
,,OHM Xon.n;HHrc" AA 
CqeToBo,n;Ha rroJIHTHKa H 6eJie)l(KH K'bM cpHHaHCOB OT'leT 
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1. Ea3a 3a H3rOTBHHe Ha c}>HHaHCOBHH OT'leT 
(a) IlpaseH cTaTYT 
OHM XO.JI)J;HHTC AA e BIIHCaHo B AreHQHH 110 
srrHcBaHHHTa Ha 14.04.2008 r., c EYJICTAT 
200086745. Ce.n;anmn;eTo H a.n;pec'bT Ha ynpaBneHHe Ha 
;zi;py)l{eCTBOTO e rp. Cocl>HH, yn. "Cep;:umillicKH C'b6op", 6n. 
28, sx."E", arr. 2. 
OHM XO.JI)J;HHTC AA e c KarrHTan OT 250 000 neBa 

. ,l 

,,Oni Holdings" AD 
.·Accounting Policy and notes to the Financial 

Statement 
31.03.2017 

I .Financial Statements' preparation basis 
a) Legal status 
ONI HOLDINGS AD is a joint stock company with 
headquarter and address of administration: city of 
Sofia, "Serdikiyski sabor" Str., bl. 28, entr. "B", apt. 
2, registered in the Commercial Register of the 
Registry Agency with VIC 200086745 on 
14.04.2008. 

pa3npe.n;eneH B 250 000 o6HKHOBeHH rroHMeHHH aKD;HH c ONI HOLDINGS AD has capital of 250 000 
rrpaso Ha mac H c HOMHHaJI 1 /e.n;mI/ neB BCHKa e,n;Ha. divided into 250 000 ordinary registered shares with 
0Hn . Xon,n;HHrc. -~. (,[(p)')KeCTBOTO) .e .. a~HoHepHo.. \:'.oting.o:Utloud and with nominal l/oneleach., .. __ 
~pyx<eCTBO c · 100% .. iiacTHa . co6CTBeHOCT, c ONI _HOLDINGS AD (the. Company) is a joint 
e.n;H:o(frerteHiia CHCTeM_a :tia_ Y.fti>a.BneHlle If M'Ma:Ci:B~:li~ stock ·company with. a f 00% privateiy o\Vried~: orte
,n;HpeKTOpHTe B C'bCTa~:; M:oa'.lniH.~ KorrapHC, JleOHH,n;aC tier management and Board of Directors is 
.L(HMH1}JYJIH(tC. H IlattaiiOTHc ,L(HMHTpHa,n;Hc. composed of: Io"anriis ··. · Kottaris, Leonidas 
~y)J(e(:p~~(j. ¢e_·· · rtpe,zi;cTai3.iuIBa -OT. ·Ihrr~nHHTeJIHHH Dimitroulias and :Patia'.giOtls · Dhnitriiidis: · The 
~iipelCI'op~heoli~ac ,L(HMHTJJYJIHac. ¢o~Pat1Y is represented by Leonidas Dimitroulias -

· · · ·· ' · Executive Director. 

OcHOBHaTa .n;eii:I:IOCT_;Icia.,tiPyX<ec·n~oio S' ~~cp~~cio~.~~a the:basic activity ofthe.compariyis·coriceri.trated in 
B )rrrpaBJieHHiro . -Ha Ka~TaJiit: KaTO xoM.~~~o~a !he inartagement of capiU.:l as:~ hdld1n!r coinpruiy 
C1Jl~ypa,_.JJ_ocpe.n;cTBOM ITpH.n;06HBaHe Ha· yqaci~~--~ through the acquisition. of equity interests :in 
KaIIHTaJia_ Ha. ,n;py)J(eCTBa, . QP'bµJ;eCT~H.B(!ffiH; ,n;eHHOCT Ha ~'omp~ies ·operating . in. the pharm~ceutical market 
~ap.Ma~eBT~H~rn i:i~p ~ .r'bpn;HH H Jh,nr~p~1 · .. · '. · • .• • · _,·;~: i~: Greece and Bulgaria. . .. 
' •,'. . •.• ' . • . • ,,.,' '· .,>'.•> ..... "··'. 

(6)11plino:>KH:~li cmH.n;ap~ · ·.. . · ···- · - - (b) '.Applicable s~illtrds· · 
To31;1 cP.Htta.Hcos OT'ler e mrOTBeH B C'bOTBeTCTBlie c Tlie~e, .. financial statements-. .are prepared in 
M.;e~Ytt~P~.n:~~Te CTa~apTJ!l 3a .cpHH~C~~~ ~iiTaH~ accordance with Intern_ati~tial Ffuancial Reporti~g 
<M¢<l>()); '_rrp_li~~-.- OT. C'bBeT~ _3a ~e~ap~;~H Standafds (IFRS). adopted by the Interriatiortal 
ct:iero:Bo,tviu'cTrur.iiaprn (CMCC). Te ce cicTo.sIT'cir: ' " AC:countirig Standards• Board· (IASB). They consist 
· ' M~~apo,n;HHie c~a~apTH ~ :cp~~td~ti ~f:°;' ·. . . 
OTqH'raHe; : ,. : , : ; - · Intematfo~al finandafrep~rtfr1g 'sbndard~; 

MeJK.n;yHapo,n;HHTe cqeTo~o,n;HH cTatt.n;apTH; H - lnternatiorial Acc6u'.niill.g ·st:andards~· .md ··· · 
Pa3HCHeHHHTa npe.n;ocTaBeHH OT KoMHTeTa 3a ~-- . . . The explanations provided by the 

pa3HcHemrn · :Ha · ·MeJK;eyHapo;zi;HHTe · cTa~ap>iil .. 3a Interpretations · Committee · · of fotertiational 
cpHHaHCOBO _, O'I"IHTaae (KPMCCI>O) Hmi. ··oJIBi:i:nrn Firiatrc_ial Reportmg. Standards .(IFRIC):. or the 
TiocicmHeH KoMHTer ~a pa3HcH:eHHH (n:kP): ·· .. "·, , · foitn~r Standing Interpi:etatfons Committee (SIC) . 

... :-

3a TeKyIIl;aia' qm:IiaHCOBa ro~foia .n;py)l{eCTBOTO e npHeJIO 
BcHqKH HOBH WHJIH peBH3HpaHH cTatt.n;apTH H 
T'bJIKyeamui; H3,n;a.n;em.f 0-r C'hBeTa rro Me)J(,ll;yHapo,n;HH 
CqeTOBO,ll;HH . c.fa'.H.ri;apTli (CMC.C) H pecri: OT. K6M:liieT£ 

3a pa3}ICHeHiut H~' MC<t>O, KOHTO ca 6HJIH. YMeCTi-iir3a 
He'rOBa'ra .n;eii:HOCT. 

.····-···',/ 

......... 

. . -. ".'':"~: 

For the current fina.llcial year the Company has 
adopted all new and I or revised standards and 
iIJ.terpretatio.ns · issued by the International 
Acco~nt~IJ.g Standards . · Board (IASB) aiid 
r~spectively. Interpre4tions_Committe~ ~fthe-IFRS 
that were relevantto its activities. 

;; 
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(B) Ea3a 3a H3rOTBjiHe 
<l>HHaHCOBlij{T O~eT e H3rOTBeH B HaqHOHaJIHaTa Ba.JIYI'a 
Ha Peny6JIHKa E'.hnraplijl - 6'.bnrapcKH neB. HacTOjiJ.D;JijlT 
cpHHaHCOB ~eT e H3rOTBeH B C'.hOTBeTCTBHe c 
npHHIJ;Hna Ha HCTOpJiqeCKa u;eHa. <l>HHaHCOBlij{T ~eT e 
caMOCTOj{TeJieH ~eT Ha npe.n;nplij{THero. OT 1 j{HYapH 
1999 ro,n;HHa 6'.bnrapCKlij{T neB e c cPHKCHpaH KYPC . K'hM 
eBpoTO: 1. 95583 neBa 3a 1 eBpo. ToqHocTTa Ha CYMHTe 
npe.n;cTaBeHH B'.hB cPHHaHCOBJijl ~eT e XHJljl,l{H 
6'.bnrapcKH neBa. 

\_;: 

( c) Preparation basis 
The Financial Statements are prepared in thousands 
of BGN. As a basis of preparation historical cost is 
used. The Financial Statements are separate 
statements of the Company. The Financial 
Statements are prepared in the national currency of 
the Republic of Bulgaria - Bulgarian Lev. From 01 
January 19'9~fBulgarian lev is pegged to the euro 
rate: BGN"'i.95583 for € 1. The accuracy of the 
amoun'tsYih the Financial Statements is presented 
thortsands of BGN. 

2. OcHOBHH eneMeHTH Ha cqeToBO.l!HaTa noJIHTHKa · 2. Main points in the accounting policy 
a) Onepa:QHH c 1I)')K.ll;eCTPaHHa Ba.JIYI'a (a) Operations with foreign currency 

_CAeJIKHTe,.OC'.hII\eCTIDIBaHH .. B .. ~ecTPaHHa Ba.nyra .. ca_ Tr~actions . conducted__ in ... _foreign __ ._currenc.y _ 
npeH:NncJljli3aill'I B · neBa no Ba.JIYI'Hlijl KYPC Ha 
~etITpruIHatf ()ifti{a . 13•. ~eiffi iia c_neni<aTa. riapifiiiiitfe 
aI<THlm H . naCHBH;, ~eHOMHHilpaHH B tiy~ecfy3.Hita 
BaITyT<t K'bM ,tiafa.fa Ha 6amu-ica Ca npeH3qi{c.iieltlt j{ lleB::i 
no 3aKmoq:HTeJIHlij{ BaJIYTeH KypC Ha. 11;eH:!Pa'.riHaT~ 
6aHKa x'h•M 3l._03:2ot7 ro.r(H:H:a. rtpoif3iif.ia~1tre 6t'tC>i3ki 
I<ypcoalipa:lnHKii ·ca.npH3ttaTH B oT<leTa 3a~oxci)ifi>fe."-, :. 
(6) IIIMcrt-H; ~a~Hali~ -~'bop'h)KeHJijl H ci6opy.i(Baiil · : : · · 
~aTC). ; HMOTiI, MaIIIIDIH - H cl.op'.h)Keinui ce m0ia1-
a1di1iiH .KbHfo·-OTroBapj{T Ha KpHTepHHTe Ha MCC 16 H 
HMaT CTOHHOCT npH npH,l!06HBaHeTO paBHa HJIH no
~-HCOKa OT 700 JieBa. AKTHBHTe, KOHTO HMaT CTOHHOCT 
UO~~HCKa . 0t rtOC0'J.-eHa'ta Ce ~HT_a-f KaTO 'l'e:r<y:w;H 
pa3xO;n;H. 3a: rtepH:o;t:(a 1-i:a npM06HBaHe B C'.bOTBeTCTBHe c 
0.n;o6peHaT<i: ... cqctOBO,li;Ha . no.iiHTHKa. . BceKH:· .. :U:Moi, 

. -. " -, . - ~. 

MaliIHHa · HJIH cJ.op'h)KeHHe ce ou;emaa- ·· npit: 
npJ.mo6nsaHe'TO My.. ITO n;eHa Ha npH,llo6HBaHe 
onpe.li;eneHa :ii c'ho'rBeTCTBHe c H3HcKBaHrutra> I-Ia :McC 
16. .· .• •'··. 

AIJy)KeCTBOTO e npHeJIO .n;a OTtxHTa HMOTHTe, M:amnimre; 
C'.hOp'.h)KeHlij{Ta H o6opy.n;BaHeTO B C'.ho'i'BeTCTBHe 'c :MCC 
16· no u;eHa Ha npH,llo6liBaHe · 6e3 BCJiqlGJ lia:rpyrtaHH 
aMopTH3aizyioaHii <IT<ilicneHJijl u: HaTPynaila 3a.ty6a OT 
o6t:!3u;ei:ti<a> : ·· ,, · .. ". 

rrocne.n:i3a~n' pa:3xo~li · cn'.hp33.HH c · oi.n:eJJ:eH ·. HMM; 
M:i'uirnrta'., c'.hopi.Ji<eliu:e u: o6opy.n;BaHe ce· (yrqu:Tai -:13 
yae.JIHqeHHe a:a 6analicoBata CTOiiHOCT :Ha .. aKTHila, 
Korato . '.. e . BepOSiTHO npe.n;npHJITHeTO .n;a . npH):(o6He 

. . . 
HKOHOMHqeCkH H3rO,t(Ii H~ n'.hpBoHaqaJiiio oneHeH'aTa 
CTaH,ll;apraa eclJeKTHBHOCT. ·. B'.hB BCJiql<if· OCTaHri.Jm: 
CJiyqaH noCJie;zi;Bai:a;HTe pa3XO,ll;H ce OT<lHTa:r .. ~aTO 
TeKY~H 3a nepHo.n;a; -
,[('bJirOTPaHHHTe MaTepHaJIHH aKTHBH ce aMOpTH3Hpa'T 

. \,·· 

~vahiated into BGN according the exchang~ rate the 
6~ntra.i bank. in the··.·day of·· transaction:_ Monetary 
~sse~s ···and · liabilities · 4enomitiated · ·• In .. · ··foreign 

biJ:'rencies on the' 13alance sheet date are revalued. in 
J3.GN according closing ~xchange rat~:·ofth~ central 
~ank:_:as of 31.03.20i7. ·Differences; resulting from 
ibis exch~g-~, are . recognized 1n · the Income 
st3ierr1ent. •;: - · · -· ·· 

(b )-' • :t:>roperties, machines and equipment . . 
A,s 'prcipe~' machines ·and equ1pmeht ate·' reported 
as~ets\vhich meet the criteria of IAS 16 and have 
acquisition value equal or higher than 700 BGN. In 
accordance with approved :accounting• policy assets 
~hich :·are lower th~ ~tated_-above ·are reported as 
current expenses. for· the perio·d' of. acquisition. 
wheri property, lmtchines ... and .. equipirlent . is 
acqufred . it is valued at ' iis ·• acquisition cost 
determined in accordaiice with.the· requifem~nts of 
IAS 16: -

The Company has adopteC( to recognize property, 
itiachines . ~d- equipment. at cost. Without. any 
accumulated 9-epredation and. accumulated devahie 
fosses in a6~~fdance with IAS 16. 

Subsequ~nt expenses· rdated to certaui · property, 
. ., -·' ·~··.l ~ . ·. . ' . - ~ 

mad1lne; .·facility and equipment. ·are reported; as 
increas~ in the net bookv~fo~ ofassets:wh.ert.there 

is. l?.f pbability the Company to · gam . economic 
benefits above the originally esthnaiecl' -standard 
performance. In all other c:ises, the •subsequent 
expenses are reported for the current period. 
Tangible fixed assets· are depreciated on a straight~ 
line method during· · the · ·expected useful life 
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no JIHHeiiHIDI Mero~ 3a nepHo~a Ha oqaKBaHIDI none3eH determined at the time of acquiring the asset. 
)KHBOT, onpe~eJieH K'bM MOMeHTa Ha rrp~o6HBaHe Ha 
aKTHBa. 
Cpe~HIDIT noJie3eH )KHBOT B ro~HHH 3a ocHOBHHTe 
rpynH ,L\'bJirOTpaiiHH MaTepHaJIHH aKTHBH, e KaKTO 
cne~Ba: 

f pyrra years1 
Crpa,zu1 H C1>0p1>)KeHIDI 25 

MaurnHH 3,3 
TpaHcnopTHH cpe~cTBa 4 
CTonaHCKH HHBemap 6,7 
KoMnIOTbpH H nepmpepHH 
vcmoiicTBa 2 

.··. ,.: .. · 

..,.. 

The av;er;~ge useful life in years for the main groups 
oftdngible fixed assets is as follows: 

·Group years/ 

Buildings and equipment 25 

Machinery 3,3 
!Vehicles 4 
Fixtures and fiitings 6,7 
Computers and communication 
ldevices 2 

J.e~!-IT~ a Pa3)(~,}J,~--3~ ~~o~H~_a11e. ~::t )J.1>!:1:~a!f~ L.~~- (lnd the acq~~~l1g . ~.?.sts of t_an~ible fixed 
armnm: ne:ce .. · cwop'l'H3Hpa'l'. H3nOJI3Bat-nrre: assets are not at11eirtized. Used. ciepreciation rates 
aMOpTH3aizyIOHHH HOpMH; Ce· OCHOBaBaT Ha flJqffCJieHIDl are based On the estimated useful life. 
norre3eH )KHBOT. As of 31.03'.2017 ONI HOLDINGS AD have no 

MaIIIHHH, C1>0p1,)KeHIDI H o6opy~BaHe. 

B) HeMarepHaJIHH aKTHBH 
-··-···.-·-----··-·· ·-··· ····-··- ·-

KaTO HeMa~pn:an~~-. :;tK.T,HBFJ: ce mq_u:raT.· akrHBH, 
Komo· otronap:srr .· mi· o:npe,n;eneHHero 33, HeMaT'¢pH:aneH 
aKTHB"lf: -o'.i;rq:aapHT Ha -KpHTepHHTe 3a QTqHT~e Ha 

HeMaTe{n.iaJI~ -~0-~BH ~~P-~JI~(t~~ ~ M.CC_3_~ :<. 
Ilp11 np~o6ir~~e:r<J • !f~· I1~1V1aTep11<lJI~H:~ -~K,T~BH ce 
QTqHTaT no: ce6eCTOHHOCT. 
HeMa'teplirunllite . aKTHBH ....... c.e .. oTiIHTaT crre~ 

rrp~o6HBaH'ero no .. ce6eCTOHHOCT HaMaJieHa c 
HalpynaH:a'ra aMopTH3ari;M li HaTP)rrraHH · 33.rYf>~ m 
66e3~eiii<a~ · · 
AM:opTi13ifPat ce no JIHHeiiHIDI Mero~ 3a cpoKa Ha 
.. "·.- '., ·:. i': .. • .. : ._, .. -·.·.· ·: . ._ .. . . ' 
onpe;:i;eneHruc rrone3eH· :>KH~~. · ·· · 

I(:j,M:'· :31.03.2017 r. : Olli· XOJI,li.MHrC A)J; HHMa 
HeMaTepHaJIHH aKTHBH. 
~y)I{ecTBOTO . He : · e . np~o6HBaJIO ~1>p)KaBHH n;eHHH 
KHH)Ka HJIH. Kald.BTO H ~a e ~yr B~ c}>mtah'c61Jli 

t) 06e3JieiiK~ iia ~'bnrdrpamm MarepHanHH arttliBn 
IIpli HMH'llie Ha c'6,6HTIDI H rrpoMHH:l B o6cronteric.f:iia; 
i<OHTO e:H;ilii<aj}at, . : ii:e . 6anaHCOBaTa CTOHHOCT Ha 
):\'bJirOTpaHHMTe. MaTep0:MHH H HeMaTepliaJIHH aKTHB:U; e 
H:e:B1>3CTalioali1'1a B paMKHTe Ha ~eiiHOcrra, ce h::3:B'hpmBtt 
o6e3n;eHt<a. ·· 3ary6a:ra oT 06e3n;eHKa ce · rrpH3Haaa 3a 
CyMaia, ; c KOHTO 6anaHCOBaTa CTOHHOCT HMXB1>PJIH 
B'h-3cTal:ioiiu~a:ra;' KOnTO' npe~cTaBJIHBa no- BHCOKaTa OT 

. ~}1' .,futangible assets 

As infungihle assets are.reported assets ._which ineet 
~~ • tlefinition of intangibl~ ~~~~t~ ~~i ~hi~h meet 
tlie criteria for recording iritaiigibfe-a.Ssets• stipulated 
in IAS:3.8:~ ··-········-·-··-·---·- .. ······ 

. .. . ....... --··· ..... .. 

Whefr intangible assets ar.e . ~9.qllir.ed .. t_}l~y are 
reported at their prime cost · 
After acquisition intangible assets are reported at 
prim.e cost reduced with accumulated depreciation 
atid accumulated devalue losses. · 
the Intangible assets are depreciateclon a stra1ght
iine.metho9 d~ring the expected useful life. 
As of 31;()3.2ci17 ONI HOLDINGS Ari have no . . 

intangible assets. 
The Company is not acquiring Treasury securities 
or aiiy dther fin:and:il Instruments. 

. ~ 

ci) Diminution of tangible fixed assets 
:Dimillu~ion is made in· case ·of events ancf dia.nges 
iti cfrcumstances that · indicate that the net book 
v3Itie of fixed tangible artd Intangible assets ·is non" 
refundable within the busilless 'activity. The amoiuit 
by whfoh the net book value exceeds recoverable, 
\Vhich represents the higher . value of r,iet . selling 
pi.ice of th~ asset and its v:llue in l.lse, is recognized 
for di~inuti~h)oss: For purposes .of measuring of 
,, 



HeTHaTa rrpo.n;~a u:eHa Ha ar<THBa H CTOMHocrra MY B 
yrro1]Je6a. 3a u;eJIHTe Ha H3MepsaHeTO Ha o6e3u;eHr<aTa, 
aKTHBHTe ce rpyrrHpaT .n;o B'b3MO)KH0 HaM-BHCOKa CTerreH 
Ha aHaJIHTWIHOCT, 3a KO.SITO ca HaJIHl(e 
H,ZJ;eHTHil:>HU:HpyeMH rrapWIHH IIOTOl(H. 

.. ,, 

diminution, assets are grouped to the highest 
analytical degree that identifiable cash flows are 
available. 

In accordance with the provisions of IAS 36, 
,,Diminution of Assets", the Company consider that 
occurrence of negative changes in the environment 
in which it_is operating is not expected. 

B'bB sp'b3Ka c pa3rrope,n;6HTe Ha MCC 36 "06e3u;eHr<a Ha 
aKTHBH11 ,Z:Wy)KeCTBOTO cqHTa qe He ce oqaKBa ,!la 
HaCT'bIISIT HeraTHBHH H3MeHeHIDI B cpe,LlaTa, B KOSITO 
pa60TH. 

As 'of 3I.d3.1011 ONI HOLDINGS AD does not 
K'bM 31.03.2017 r. Ollli XOJI,Z:U1HTC .A)]; IDIMa diminutionoftangiblefixedassets. 
o6e3a:eHKa Ha ,Ll'bJir01]JaMHH MaTepHaJIHH aKTHBH. 

e) · Investments and participation in daughter 
(.n;) lfHsecTHU:HH B ,n;'hro;epHH, acou;HHpaHH rrpe,n;rrpIDITIDI enterprises, joint venture and associated enterprises 
HMaJIQHHCTBeHH MJIOBe ...... _ . _ . .As.of31.03.2017, the Company has.no investments .. 
,lWy)KeCTB~O: . Hic~a . ·. HHBeCTHl(HH B . . ,iii;~ep1ili: hi· Subsidiaries, associated. Companies ahd minority 
aCOU:HHpaHH rrpe,n;rrpIDITIDI H Ma.rra:HHCTBeHR MJIOBe I<'b:M Stakes. . . . 
31.03.'2017r> · · :: ' 

f) Investment property 
(e) HH:secTHQHOHHH HMOTH' The Company does not report' investment property 
,[trJ~ecT°sot"o He QTqHTa HHBeCTHO:HOHHH' · HMOTII in accordance with IAS 40. • · · 
c;,rmtC~o MCC 40. 

: .. ,·;·, ,. 

()!() 'CTOKOBO-MaTepHa.rIHH 3aIIaCH 
CTor<oa.o-Ma~ep~a.rrHH JarracH ca r<paTKOl]JaiiHH 
Ma'repn:a.rrffiI aicimm no.n; il:>opMaTa Ha: M'.arep:Uarrli; 
IIpH,D;06HTH rJiatiliO tqJe3 ITOKyrrKa H rrpe,LlHi3if'ctqeHH 3a 
rrpe~H rrpo,Ll~6H. 

MaTepiia.rrl:iitre· 3arracH ce · orieIDisaT no rro-Hlicica:ra : 6T 
)l;Oc'rasm:i:ra:' CTOMHOCT·. HJIH HeTHaTa pea.rrH3HpyeMa 
CTOMHOC'f.' . " 
,[(ociasHaTa CTOiiHOCT BK.rnoqsa CYMaTa 'OT '. ucu:<lr<H: 
pa3XO.t(H . ITO 3ar<yrrysaHeTO, rrpepa60TI<aTa, KaKTO H 
,n;pyrH pa3XO,l1;H, HarrpaBeHH B'bB Bp'b3Ka c ,LlOCTaBSIHeTO 
HM ,LlO cerallIHOTO C'hC'I'OSIHHe H MeCTOIIOJIO)KeHHe. 
B•·nociie,Llc_:iaue ce BKJiio'IBaT B QTqeTHaTa CTOMHOCT. Ha 
npo.ti;Meinire CTOKH rrpH rrpo.Ll~6a no MeTO,Lla "cpe,LlHo-
rrpeTerJietta CTOMHOCT" Ha IIOCT'bIIHJIHTe MaTepHaJIHH 

g) Inventories 
Tangible funds are current assets as: materials 
~aihiy acquired by p~r~h~se. and intended to be 
directly sold. 
Tangible funds are evaluated accordi~g the lower 
among purchase costs and net value of reali~aifon. 
:Purchase costs include •the total·· amorint ··or··an 
purchase ' costs, ' reprocessing and' other ' ' costs 
incl:itred in connection· wiili' the ·cielivery·'•to the 
c~rrent state and location. 
Subsequently they are included in the book value of 
s~ld . goods when saie • according the "weighted 
average cost" qf the incoming. inventories; 

3arracH. As. of 31.9}:jp 17 ONI HOLDINGS AD. does not 
K'hM. 31.0.3.2017· · r. Ollli. XOJI):(l1HrC A,[( · IDIM:a possess tang~bly;funds. . .. . . . , 

CTOI<OBO .;, MarepmtJIHH 3arracH:. 

(3)T'bprOBCKH n ,ti;pyrn B3eMaHHSI 
h)Trru:le'and other receivables 
As re~eivables initially aroused•in the Coinp~y are 
classified receivables· from direct, provision of 
goqgrand services, cash orcash equival~nts from 
creditors. 

KaTO r<pe,LlHTHH B3eMaHHSI B'b3HHKHaJIH Il'bpsoaaqatIHos 
rrpe.n;rrpirn.'I'HeTO · ce · · KJiacHil:>Ha:HpaT · B3eMailIDi 
B'b3Hliiala:rm OT ,n;HpeKTHO rrpe.n;ocTaBSIHe Ha CTOKH, 
ycJiyrn, rrapH HJlll rrapWIHH eKBHBaJieHTH Ha .n;efartopii. These receivables 'and' loans are initially valued at 
IlDpBoHaqa.rrtto Te3H ti3eMaHIDI H r<pe,LlHTH · ce orieIDIBaT prime cost. 
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After initial recogmt1on receivables from clients 
and suppliers and commercial loans granted that 
have no fixed maturity are reported at prime cost. 
Receivabl¢s :)rom clients and suppliers and 
commerciarioahs granted that have a fixed maturity 
are reportt;Jd at their depreciation cost. The effective 
interest · ~~te is the original rate stipulated by 
contract. .,· 

As of date of Financial Statements assessment 
revi~w of uncollectability diminution is made. The 
assessment of diminution is based on individual 
approach by management for every particular 
receivable. 

6e3 <l>1:1KcnpaHna,L\eiK ' ·'.. No fixed maturity 
- c cpliKcilpaH nM.eJK n ocTa-Thqe:H ·cpoI< 'AO · Fixed matunty arid: up io' one yeaftesidual 
na:,n;eJKa ,n;o e~Ha roti:1:1Ha OT ,n;aTaTa Ha ·cp:Hiia:HCOBIDI tnatptjty :, term from the . :&te of the Financial 
OTt.ieT. · · ·· .. · .. ~ Statenients. 
Ka.Yo ,Zt'h.fITOcpoqHl:I ce KJiacn<t>m~HpaT B3eMaHIDI, KOHTO As _ld~g-term receivables· are classified rec"elvabies 
ca c <1>1:1KclipaFi iIMeJK 11 ocTaT'hqeH cpoK ,n;o rr.aiie)}Gi·~ W:i~ fixed maturity and residual maturity.·9f over 
e,n;H:a· rO,ll;HHa OT ~an1:ra Ha 6anaHca. . _, . . : ·.'. yearterm. 
Tipt6)3'cltii.re . H . ,n;pyrn B3eh.iaHIDI ca rrpe,n;cT:iBeH:li. ilo The Trade and other receivabfos are reported at 
ifililia+.t·· H'oM:miarriia: cToiiaocT KaTo ce npncnMH:a:r their nominal value after all diminution losses 
ecllinffi 3<'iry61'.i'6T.o6e3n;eHKa. deducted. 

K-hM 3L03:.20l7 r. oilll XOJI)U1H[C AJ( IDIMa As 'bf 31.03.2017 ONI HOLDINGS AD has not 
T'hprOBCKH H ,n;pyrH B3eMaHmI . 

(n) flapHqHH cpe,n;CTBa H rrapffqliH eKBHBaJieHTH 
flapffqliHTe _cpet(cTBa B' JieBa:ca on;eHeH1:1 no HOMHHaJIHa 
cToiiHocT, KO.H'ro c'hOTBeTctsa Ha crrpaBe,n;Jm'Bati: HM:' 

cToiiI-iocT K'hM ~aTata Ha OT'IeTa. EaHKoBnte ~errb3ilrn 
ce ()'j'qHTaT no HOMl:IHaJIHa CTOHHOCT H noJiara~Ta ce 
c'hrJiacilo ,r(oroBopa HaTPyrraHa mrxna K'hM ,n;anna Ha 
dNeTa:· 
flapffqliHTe· cpe,n;c'isa 'tf eKBHl3aJieHTH, ,n;eHOMHHHpaHH B 
qyJK,n;ecTj>airna BMYTa; ca rrpeon;eHeHH no :U:ell'rpanttllii: 
KYPC H:a I>Hs_K'hM MTa'ta Ha o~eTa. 
flapiffii}f cpe,n;CTBa' BKJIJOqBaT can,n;a no KaCOBH 
HaJittqHOCTH H 6aHKOBH CMeTKH. 
(K) <1>1:1HaHCOBH HHCTPyMeHTH 
<I>iiliaHcOBHTe HHCTPyMeHTH Ha AJ>YJKeCTBOTo BKJIIOqBaT 
napttqHH cpe,n;CTBa B 6poii H no 6aHKOBH CMeTKH, 

trade and other receivables ·. · 

1) Cash and cash equivalents 
Cash in BGN. are ·"valued at face value, which 
correspondi to· their fair value at the reporting date. 
.13arik dep0sits are. stated .• at . nominal value and the 
due/ 1hterest accrued under the contract at the 
reporting date. 
Cas:h and cash equivalents denominated ill foreign 
~~efencies are translated at exchange rate of BNB 
at the reporting date. 
Cash balances include cash.arid bank accouiits: 
(jfFinancial instruments 
The Company's financial instruments inclu~e cash 
in hand and bank . accounts, receivables ' and 
payables. The Company's management considers 
that the fair value of financial instruments is close 

,.; .... 
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B3eMaHIDI H 3a,zJ;'bIDKeHIDI. P'hKOBO.llCTBOTO Ha to bodR value. 
,!Wy)KeCTBOTO cqHTa, qe crrpaBe,D;JIHBaTa I(eHa Ha 
<l>HHaHcOBHTe HHCTPYMeHTH e 6JIH3Ka ,i:J;o 6anattcoBaTa 
HM CTOHHOCT. 
BanyreH pHCK 
BaJIYTHHTe C.lleJIKH ce oc'bm;ecTBHBaT B eBpo. 
,!Wy)KeCTBOTO He H3IIOJI3Ba CIIeI(HaJIHH <l>HHaHCOBH 
HHCTPYMeHTH 3a xe,ll;)KllpaHe Ha pHcKa, TbH Karo 
YIIOTpe6aTa Ha IIO.ll06HH <l>nHaHCOBH HHCTPYMeHTH He e 
o6uqa:UHa rrpaKTHKa B Peey6JIHKa E'hJirapIDI. 
Kpe.unTeH pucK 
<l>HHaHCOBHTe aKTHBH, KOHTO IIOTeHI(HaJIHO H3JiaraT 
AP~ecTBOTo Ha Kpe.llHTeH pHcK, ca rrpe,D;HMHO 
B3eMaHHH 110 rrpo.ll~6H. AP~eCTBOTO e H3JIO)KeHo Ha 
Kpe,D;HTeH .. pHCK, ... B. _c.rryqaii. qe_ .KJIHeHTHTe .. He_H3IIJiaTHT 
~Boli'I'e: 3a,z:i;'bJ1)Kemu1-. ·· TioJIHTHKam :Ha i(py~e2iaOTo' :~ 
TaiH · 06.t.tacf tf liacoqefia iciM: · · oc'b:ciiecrBH:Saae ifa 
npo:l\a;K6n· Hit ctorui H ·ycrryrH'.H~ ruilieHTi-i {iroili(6;Qiii(a 
ijeiliiH'a'peIIYTaI(IDI. 
,z:ti}~ec'i'i3ot0: He e rrpH.llo6HBano .ll'bp)KaBHH I(eHHH 
KHH)Ka HJIH i<a:K'bBTO H: . ,D;a e .llPYt sin; qnfu:rufuoiin 

' .. ·'· 

HHCTP)'MeHTH. ,.·.· ... 

(JI) OcHose:H IcaIIHTan·· ·· 

Currency risk 
Foreign exchange transactions are executed in 
Euros. As the use of hedging financial instruments 
is not common practice in Bulgaria, the Company 
does not use special financial instruments to hedge 
risk: 
Credit risk 
Financial :r,tssets which potentially expose the 
Company .·.to credit risk are mainly trade 
receivables. The Company is exposed to credit risk 

. _if ~he clients do_ not.pay__ their liabilities._Jn_ this 
coiinecti6n the Company policy is to provide 
servi.ces and sales of goods to clients with proper 
credit reputation. 
!he Company is not acquiring Treasury securities 
o_r a.llyother financial _ins~~ments. 
.. 

(k) share capital. 
' '· ~ .... . · ........ · 

OcHOBHHHT KaiiHTilJI Ha ,!Wy)KeCTBOTO e· . B p33M:ep. aa The.· Share capital of the:: Cornpany: amourttirtg tb 
250 000 Jie:B~:J\.~noaepe: Ha ,dpy)KeCTBOTO:ca: 2$0900 BGN. Shareholders of the company are: 

J>pou 
a«.u.uu 

% --: .. 
. o.om .... 

_ «.anum® .. 

.,a. 

Ho~Hfn1c l\orrapllc 125,000 ·· 50%_ · : ::; .. , 

-JieoH:if'Aac-):(H:Mmpy.iIH:ac ·125,000: · 50% · ··· . ,_ 

06m:o .. ·. 25,0,0QO ... 100%_ . 

.. Shareh'olders 

: I.oan.fri'$ Kottaris . 

·"L~oilidas Dimitroulias 

·.Numb.er· 
. .. of % ofthe· 

.shar.es . .capita/ 

-125;000 . . 50% 

125,000 50% 

.)~o,o'Oo · loo% 

,rw~ecTsotc:;. yrtpa:BJIHBa KaIIHTIUia CH TaKa, qe ,D;a The· :company manages its capital so as to operate 
OCHrypH <)>yHKI(HOHHpaHe'J'O · · CH i<aTO ,D;(;}HCTBam;o as a • going concern, wJ.rile Seeking tcf maximize 
11pe,D;IIpIDITHe, KaTO e,D;HOBpeMeHHO C TOBa CeCTPeMH ,D;a returns for shareholders ·by optiniizirtg . the. ratio 
MaKCHMH3Hpa B1>3Bpam;aeMocrra 3a aKI(HOHepH:re, qpe3 between debt and equity . (return . on inyested 
OIITHMH3aI(HH Ha C"hOTHomeHHero Me)K.lly .ll'bJir Fi capital). The aim of management is to maintain the 
KaIIHTIUI (B'b3Bpam:aeMocrra Ha HHBeCTHpaHIDI confidence ·of investors, creditors and the market 
KaIIHTIUI). Qema Ha P'hKOBO.llCTBOTO e ,D;a. UQM'bp)Ka and ensure future development of the Company; . 
.llOBep.mrro Ha HHBeCTHTopme, Kpe~HTOpme. H 11a3apa H Tu,e .. Company's management . monitors its ~~~pital 
,D;a· rapairriqJa.CYr..,.ll~m:OTo pa3BHT.He. Ha ,!W)rn<eCTBOTO. stnicture·based on the ratio of.net dt(bt to adjusted 
P'hKOBo~cTsaro im AP)')KecTBOTo " lia6JIIO.llaBa equity/Net debt includes bothl()n~ .and sh~rt term 

~Ka_11_H_TIUI __ o_Ba:_m_"c_Tp_YKTYP_·_. _·_a_-_H_a_6_a3a_T_a_·_a_a_C_'b_OT_ll_O_III_e_H_H_er_o--+_i__,,_f1t~tist foans from unrelated parties, and long' and 
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HeTeu ,11,'hJir K'hM Kopnr:upau co6cTBeu KanMTaJI. short term liabilities, less cash. The share capital, 
HeTHIDIT ,11,'hJir BKmoqBa KaKTO ,11,'hJirocpoqunre M reserves, accumulated profits and borrowing form 
KpaTKocpoqunre mnrneun 3aeMM OT uecB'hp3auH JIHI(a, the adjusted equity capital of the Company. 
TaKa 11 ,11,'hnrocpoqu11Te 11 KpaTKocpoquHTe 3a,ll,'hJDKenIDI, The Company's management determines the 
uaMaJieu11 c nap11qHMre cpe,11,cTBa. OcnoBHIDIT KanHTaJI, amount of ::r~quired capital in proportion to the 
pe3epm~re, uaTPynauaTa neqaJI6a, KaKTO 11 nonyqenMTe level of risk; which characterize different activities. 
3aeM11 <PopM11paT Kop11r:upaHIDI co6cTBeu KanHTaJI ua MainteillUiice and adjustment of capital structure is 
,l.(pyx<eCTBOTO. P'bKOB0,11,CTBOTO ua ,l.(pyx<eCTBOTO carhed out in close connection with changes in 
onpe,11,emr pa3Mepa Ha ueo6xo,11,11MIDI KanHTaJI econoi:r\.ic conditions, and depending on the level 
nponopl(HOHaJIHO ua HHBOTO Ha p11cK, c Koiiro ce ofJiSk inherent in the relevant assets (projects) in 
xapaKTepH3HpaT OT,11,eJIHHTe ,11,eiiuocTH. Ilo,ll,,ll,'hp)l(aHeTO which to invest. 
H Kopm11paueTo ua KanmanoBaTa CTPYKTYPa ce The main instruments used to manage the capital 
H3B'hpurna B T.si:cua Bp'h3Ka c npoMeHHTe B structure are: dividend policy, the issuance or 
HKOHOMH:qeCKHTe ycJIOBIDI, KaKTO H B 3aBHCHMOCT OT redemption of the issued equity and debt, selling 
HHBOTO ua p11cK, _ np11c'.hm;o _ Ha .C'.hOTBeTHHTe __ aK'.J'HBM ___ _assets.to reduce the 1eveLof..deht, .refinancing debt. __ 
(ripoeKTFi);-· :· B :ieo11To :· ce liuBecT~a. ; 'Ocii:oi3iiiire flii(:;ligh 1ssuan~e · of fo.sifiun~~ts: ~1th io~ger 
irnc+J>)fMeuiil; KOliid ce H3rron3BaT -:k-" ynpafo:reiiiie Ha matririty and more. All decisions about changes in 
i<anlinm6a"afa -CTPYKTyPa 'ca:' .ii1rnH,11,eaiila: i1oiiwriikd; iliik diiection are taken into' -account the balance 
eMnmpaFie UJ1H o6paTHO-· H3KyhYBaue '"mi _- eMwtiq)aiih: between costs , and --risks llilierent in- the 'various 

··.;i.c;.•t< r • . 

KanHntnOBR; H ,11,'bJirOBH illic1p~euni; npo~IDI<6a:·rui fundiiig source&: - ' -
aKmBH, _ c- - I(eJI - uaMam.maue ua : · miBOid ·:: --fia 
3a)J,Jl'b:>KIDIJIOCT; -- -: pec}>HHaHC:upaue Ha --)l;'.6l1ta:; --qpe3 
k~asatteifa'iiuc-rP)'Meli1':n c rro-,11,'hnir Mafypii~;ii J(p: ,:.; ,- ,. --
i3cH:<fi&-i>emea1Hi 3a>npoMeHH B Ta3il -uacoKa ce -~~eM:i.f 
rtptt oit-iii:fafie ·fia'. &i.Jiauca· M:e)K,11,y I(eimT~ H:. pii2Koiiete; 
rrpl.ici~il iia ~a3JJ:fiqffii1f :ii3ro-ci:u111(H iia <Pmlaue~aH:e~-:·. 
. . ·, .. , ~ . '. ~ .. ' . ' .. ' ... •. ' ..... ~ .......... 

- _, 
. "' ·' 

C'boTHoIIIenIDITa i:lere:H ,n;'hirilco6cTBe~ Kairn>faJrc-i , 
KaKTo cne,11,Ba: 

;i::\'h.rrr (o6Iii<:i 3aeMH 'H · Liabilities (total 
3a,i:i'bJDKeHHll) - , loarts and· :_ 

31.03.2017 

thousand BGN. 
(XRJI. JIB) -

. liabilities) 34 
Cash- - 0 

34 
-

31.12.2016 

thousand, -· 

,BGN;(,lOOk, .·• 
JIB) 

-· - - -

-__ .: ._31 ·,;;·; 

.- 0: -

-31 [foreH .ll'hJII': _ - - : -Net liabilitjes 
f-"-~~~~~f--~~~~r--~-----if--'-o--,--'-~-'-'-"I - :. -

C::o(jCTBeH : Kamrra.ii:: ~quity (as per -
(no 6ana.Hc) _ ,Balance sheet) (34) (31) 
f--,~,,--,----,--,.-~-+---~-+---,------'--..;f----'----'-------'~ . -- .. 

C1>0THOme~He .ll'hJII' - Debt - Equity 
KallHTIIJI Ratio 

(M) 3a,ll,'bJI)l(eHmI M npOBH3HH 
Knac11<PH1(11paue ua '.¥l,ll,'hJDKeHIDITa: 

1.00 1.00 

Ka To Kpe,11,MTH 11 3a)J,'hJDKeHIDI B1::.3HHKHaJIH 
Il'bpBOffaqaJIHo B npe,11,npIDITHeTO ce K.rracH<l>MI(HpaT 

. :··. 

..... :·.· 

The Ratio net liabilities/equity is the follo:Wlrig:: -

·;.'.: 

(1) Liabilities and provisions 
Liabilities classification: 
As loans and liabilities initially aroused in the 
company are classified liabilities from direct 
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3a,ll;'.bIDKeHH.SI B'.b3HHI<HaJIH OT 'AHpeKTHO npe'AOCTaB.SIHe 
Ha CTOKH, yc.rryrH, rrapH HJIH rrapWIHH eKBHBaJieHTH OT 
Kpe'AHTOpH. 
IhpBoHaqa.rrHo Te3H 3a,ll;'.bJDKeHH.SI H Kpe'AHTH ce 
OQeH.SIBaT no ce6ecTOHHOCT. 
Cne'A rr'.bpBoHaqa.rrHOTO nptt3HaBaHe · Kpe'AHTHTe H 
3a,ll;'.bJDKeHH.SITa K'.bM KJIMeHTH H 'AOCTaBqHQH, .KOHTO .ca 
6e3 <iJHKCHpaH rra,zi;e)K ce QTqHTaT no ce6ecTOHHOCT. 
Kpe'AHTHTe H B3eMaHH.SITa OT KJIHeHTH H ~ocTaBqHQH, 
KOHTO ca c <lJHKCHpaH rra,zi;e)K ce QTqHTaT no 
aMopTH3HpattaTa HM croiiHOCT. E<iJeKTHBHH.SIT nmrneH 
rrpoQeHT e opHrHHaJIHH.SIT npoQeHT onpe'AeJieH c 
'AOrOBOpa. 

provlSlon of goods and services, cash or cash 
equivalents from creditors. 
In:itially, these liabilities and loans are reported at 
prime cost. After initial recognition loans and 
liabilities to customers and suppliers that have no 
fixed maturity are reported at prime cost. 
Loans and liabilities to clients and suppliers that 
have fixed maturity are reported at depreciated 
value. The effective interest rate is the original rate 
fixe'd by contract. 

3a,zi;'.bJDKeHH.SI KDM rrepcoHa.rr H ocHrypHTeJIHH As Company liabilities are classified liabilities to 
... opraamaQHH ce. K.ITaca<iJHW1paT KaTO .. 3a,zJ;'.b.JDKeHH.SI .. .Ha... personnel and liabilities to S.ocial lnsuranc.e . .Eunds ... 
iipe'AiiPfuiiile-fo·iio·i:coBO'A Ha MHHail TPY~ rrohci~eli"cii regarci~pg already executed\vorkby pers'onneland 
HaeTH.SI . nepcoi:IaJI H 'C'.bOTBeTHliTe oc11rythrrenini tlie respective liabilities to Social Insurance Funds 
sil6cia( kOHTO ce H3HCKBaT OT 3aKOHO'AaTeJICTBOTO. feq\li~~d by the law~ Acc&dihg to the requifei:n.bnts 
C'hrnaCHO H3HCKBaHil.SI-ci Ha Mee ce BKrtibq)jaT ;:ii of "IAS liabilities iticlude: c"alculated short-term 
Ha'Ili:c.iieHHre KpaTKocpcJ11HH 'AOXO'AH Ha rrepcoHa.rra c pe~~~nneI • incomes with· tiriiis.ed by p~sonnel 
rrpOH3XO}:( . ·. iietiojfaa:iHll Oiiiyclrn: : Ha nepc6il'ana ii ~6liciays origin and "liabiiities to . Sodal Insurance 
Haqttc.ii:emire · Ha 6a3a fill. · 'AeiicTBa~Hre . c'tai3tfil 3it fUiicis, related to these incomes, calculated on 
OCHrypitliaHe, . . OCHtypH:ieJIHH .. BHocrci .:· B'.bpX'.y '.; re3il effectiye social securify' rates: 'hasis. :The Company 
'AOXO'AH. · ,LqJ~ecTllO'ro mrM:a· npmfta noiilitiri<a:,:~a hits :no·· policy. applied 'fo· · charge·· long-term 

. . ,., ,. 

HaqHCIDIBa )J;'b"Jir<?CPOqHH ,l(OXO,tl;H Ha_ rrepcoHana~ '~-' I ... 

K'LM j1;03:20l7 'r. ,zWy)l('.eCTBoTO. filrMa ;·il~~iieii 

rrepCOHaJI ITO 'ipy'AOBH 'AOrOBOpH . 
ITpoi3n3i:iH: ce Ha11HCJI.SIBaT no 

.• .,. ' 

HaH-'A06paTa 
rrpli6nil3H'TertHa oQeH'Ka ·Ha p'.bKOBO'ACT:Bo'fo · ·.Ha. 

rrpe'AIIPif~Ta:&ro no IIOBO'A Ha. i<OHCTPyKTHBFiH :u- rtpaBFiH 

c'h6HTi:rn. 
KaTO KpaTi<ocpoqHH · ce · KJiacm]nni;Hi:}ar· · 3a.ii;'.bJl1Kefiirii 
KOHTOca: 

c <lJHKCHpaH na,zi;e)K. H OCTaT'.bqeH CpOK' ·. 'AO 
· rra,zi;e)Ka .u;o e'AHa ro.u;HH:a oT 'AaTara· :Ha <PilHaH:coBIDi 
OTqeT. 

Karo 'A'.bJirocpoqHH ce KJiactt<iJHQHpaT · 3a,zJ;'.bIDKeHIDi: ·· · 
KOHTO ca c <lJHKCHpatt mi,zi;e)K H OCTaT'.bqe:H: cpol< 'AO 
rra,zi;e)Ka i:IM e,i:i;Ha rO'AHHa OT 'AaTaTa Ha 6anattca. 
llonyqe:HHTe 3aeMH rt'.bpBoHaqa:Jrno ce QTPa3.SIBaT rr<? 
CTOHHOCT Ha B1:.3HHKBaHe;. HaMa.rreHa C'.bC C'.boTBeTHiITe '. : 
pa3XO'AH rro C'AenKaTa. Cne'A rr-hpBoHaqanHo 01'pa3}l:BaHe~· 
rronyqeilHTe 3aeMH ca rrpMCTaBeHH no aMop'i'H3Hpaiia' 
CTOHHOCT, KaTO BC.SIKa pa3JIHKa Me~y CTOHHOCTTa Ha .... 
B'h3llilKBaHe H nocne'ABam;aTa OQeHKa ce QTPa3.SIBaT B 
QTqeTa· 3a rrpHXO'AH H pa3XO'AH rrpe3 rrepHO'Aa Ha . 

pecionnel incomes . 
To 31.03.2017 the company has no appointed staff 
Provisions are calculated according to the best 
man~gement proximate estimatioll regarding the 
consinJc?ve and legal obii,gations -resulting · frolli 

· paste.Y~~ts 
As short-term liabilities are . classified·· . liabilft:les 
with: 'i; 

· · ·· ; ~ No fixed maturify' - Fixed i:n.atiirity and up t6 . 
oh~ ·year residual mafurity term from the date of the 
Fmancial Statements. 
As· short-term liabilities are' classified lrabilities 
with: fixed maturity and residua.I tnatUrity of over 
year term. 
Received loans are initially recorded at acquisition 
cos( reduced with corresponding to the transaction 
£Osts.- After initial recognition,' received loans ate 
presented. a~' ~epreciated vafoe~ every 'difference 
between. acquisition cost and folloWing evaluation 
Is ·refleyted in the Income Statement on· the 
effective'interest rate basis for the period loan arise. 

' . ~ \ . ~ . . . . . . . 
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B'b3HMKBruie Ha 3aeMa Ha 6a3a e<PeKTHBHIDI JIUXBeH 
npon;eHT. 
K'hM31.03.2017r.OHI1XO.JI,lU1HfCA,l(HMa As of 31.03.2017 ONI HOLDINGS AD has 
KpaTKocpoqHH 33,ll;'hJDKeHIDI B pa3Mep Ha 34 XHJI.JieBa: current liabili~ies amounting tci BGN 34 thousand. 
(H) Ilp:uxo,n;H (m) Revenues' ·' 
~)')KeCTBOTO QTqHTa TeKym;o np:uxo,n;me OT The Comp~y is on-going accounting revenues 
o6ffqaiiHaTa ,n;eiiHOCT no BH,n;OBe ,n;eiiHOCTH. from regiilar business activities by activities' type. 
IlpmHaBaHeTO Ha rrp:uxo,n;Hre ce H3B'hpnIBa rrpH Revenue recogmt1on is according adopted 
cna3BaHe Ha rrpHeTaTa cqeToBo,n;Ha norrmHKa 3a accounting policy for following revenues types: 
crre,n;HHTe BH,n;OBe np:uxo,n;H: 'Incomes from goods and other assets sales -

IlpHxo,n;H OT npo,n;IDK6a Ha CTOKH , H ,n;pym aKTHBH · ··· according transfers ownership of the respective 
- npH npeXB'bpmrne co6cTBeHocrra H rrpe,n;aBruie Ha assets to the clients. 
C'hOTBeTHHTe aKTHBH Ha KyrryBaqHre. When providing short-term services in the 
IlpH H3B'hpmBaHe Ha KpaTKocpoqHH ycrrym ce Income Statement is recognized the part that 

. _ .. rrpH3HaBa __ B. OTTieTa .. 3a _np:uxo,n;H .... H. .. pa3xo~H-- ____ corresponds to the_JeveLofprovidedservices___at. 
... . . . -

rtponopn;HoHarrilo Ha creneHTa ·Ha H3B'hphmaIIe Ha 
· ·• ycJi~a!a K'hM ,n;aTarn Ha 6arraJ1ca. _CreneHTa Ha 

H3B'bpm8aH:e · ce' · onpe,n;eJ.UI B'b3· · ·ocif:oBa Ha 
· npoyqBalie ·: ·:3a · inBl.puieiiaTa pa6o.fa." ·K6faTO 

C1.IIJ;eCTBYBaT 3HaqHTeJIHH HeHCHOTH OTHOCHO 
•'' •. , ,. •'• r•·, ., 

the date of Balance sheet statement. Level of 
provision is determined on the executed work 
research basis. No rev~nue is ~eco~ized iri c~se 

' " of significant uncertainties regarding revenues 
retei\ri~g .. . ., ..... 

· nonyqa8aneTo 'H'a rrp:uxo,n;a, He· · ce npH3HaBa - ... _ .. . . .1;, . . . . . . . _ .. 
The Revenues are reported on of the continuous 

rrpHHQiina Ha po~~ing'~ prlndple on ·the basis · 6f ·their posslbl~ 
rtp:uxo.n:. 

Ha 
C'hrroc'faBHMOCT B MOMeHTa Ha THXHOTO B'b3iIHl<Bruie ,n;o 

pa3M·epa : Jia BepoilTHHTe •.• HKOHOMffqeCKH H3rO,L(H 3a 
~py)l(eCTBOTO. • 11:" aKo · 'M:oraT · ,n;a · 6'h,[(aT. · H:a,zie~ii:ci 
H3Mepeliii.6n:elinh ce no chpaBe~JIHJJaTa CToiiHoct aa 
norryqeH:ciio HJin 'rio;drre'1cani;o Ha noriyqai3a11e. 
K'hM 3L03.ionr-: OHH xo.Jl):(HHrCAJJ; IDIM:a· ·· 

pearrH3HpaHif rrpmm,n;H: . 

(o) Pa3xO,L(H · · 

: •,. •' 

~y)i(eCT8?'T6 -~ma.re:Kyni;o pa3xo,n;wre ~a .n:di~bcrra:·i 
ITO Hi<OHOMH<ieCKH erreMeHTH: 
K'hM pa3xo.zi:Hte 3a ,n;eiiilocrra ce OTHaCHT II <Pmifuicoaif 

.. , .. , . .-, ... 
pa3XO)l;H, KOHTO . ,z:(py)l(eCTBOTO QTqHTa H ca. CB'bp3allli , C 
o6H<iaiiHaTa,n;eiiHOCT. 
Pa3xo,n;:U1:e · ce ·. ()TqHTaT mi npHHn;Hrra · iia : TeKY~O 

Haqffcrurnaa:e. · On:elurnaT ce no crrpaBe~i:riiaaTa' 
CTOHHOCT Ha rrJi:a'l'eliITTd HJIH 'rrpe,n;CTO.Sllll;O 3a rrnhin;aife: ·~ 

HeTHHTe <PirnaHcol3H pa3xo,n;H BKJIIOqBaT rrp:Uxo~H •·ii 
pa3XO,L(H OT. •rrnxim H ,n;pyrn <l>HHaHCOBH rrpIIXd.iili 'H 
pa3XO,L(H. 
K'bM J1.oiioi1· ~- oHH xo.JI,lU1Hfc :'A'A HMa 
pa3xo.n:if B pa3iWep lia 3 XHJI. rreBa - pa3xo,n;H 3a B'hHmHM 
ycrryrn. 

ecbhOlJ:?.iC profitabiltty an ori.J.y of they could be 
acc-q~ately measured. They are assessed on the fait 
vah1e ofreceived or to be recdved. 

- . 

As of 31.03.2017 ONiHOLDi.NGS Ab have hot 
revenues. 

(n) Expenses 
The Company is on~going ·reporting the· operating 
expenses by type. 
As : opera#iig _ expenses are reported fmancial 
¢xpenses of 'the Company that are related. to its 
iegiilar ~µsiness activity. , . 
the ,·E~penses are . reported . according . the 

.. !.. .•·. l· . . . . . - .- . . . .. '. ' 

continµous posting principle. They are assessed dn 
''• ·; .. ~ -

fuii ".'afoe of paid or pending payment.· 
1'!,c;;t ' ' financial expenses · include revenues and 
expenses from interest and other finan~ial ~ncomes 
and expenses. 
As· {jf 31.03.2017 ONI HOLDINGS AD has 
expenses as BGN 3 thousand for internal services. 

(o) ·Related parties 

9. 

·•:, 



K»M 31.03.2017 r . .n;p)')KeCTBOTO IDIMa c1<moqeHH As per 31.03.2017 the Company has no deals with 
c.z:i;enm c»c ce»p3aHH nmi:a. related parties. 

(p) )l;aH'hqffO o6naraHe: p) Taxation: 
)l;aH»K'hT e»pxy neqanfiaTa 3a ro,z:i;HHaTa e1<moqea Tax on profit for the year comprises current and 
TeKym; H OTcpoqeH ,z:i;aH»K. TeKym;IDIT ,z:i;aH»K BKmoqea deferred tax. Current tax is the amount that shall be 
cyMaTa Ha ,z:i;aHDKa, KOHTO cne.z:i;ea .z:i;a ce nnaTH e»pxy paid on taxable profit for the period and is based on 
o6naraeMa neqan6a 3a nepHo,z:i;a B'h3 ocHoea Ha the effective tax rate or the effective tax rate at the 
e<PeKTHBHaTa ,z:i;aH'hqffa CTaBKa HJIH .z:i;elicTBam;a TaKaBa e date preparing balance sheet statement and all 
,z:i;eIDI Ha mrOTBHHe Ha 6anaHca H BCHqKH KopeKI(HH correction to tax payable for previous years. 
B»pxy ,ll;'hJDKHMIDI ,z:i;aH»K 3a MHHaJIH ro,z:i;HHH. Deferred tax is calculated on expected tax rates 
0TcpoqeHIDIT ,z:i;aH»K ce mqHcMea qpe3 npHnaraHe Ha base that is. applicable when the asset is realized or 
MeTO,z:i;a Ha 6anaHcoeHre aKTHBH H nacHBH B»pxy the liability is settled. Except when it relates to 
BCHqKH epeMeBH pa3JIHKH Me)l(,ll;y 6anaHcoeaTa amounts previously calculated or directly reported 
CTOHHOCT cnrnacHo.. ..cqeToeo.n;HHTe ...... OT'leTH ... _.R . .in..equity capital, the .effectfrom.tax.rates. changes. 
cToliHocTfire; H3qHcneHH 3a 'AaHDqHH i:ienli~ ·· ; : ":" : · · .. : ; : b~ deferred tax is ·reported In 1:he i~corii:e stat~merit. 
0Tcpd>iel:i:HHT · ~aR»K · · :ce · · mqHcMea Ha 6a3aTa Ha The Deferred tax asset is recognized only to the 
,z:i;aH'hqffHTe CTaem, KOHTO ce oqaKBaT .z:i;a 6n,z:i;aT amount the future tax profits are liable to be 
.!(elicTiiiiiiii; :Kora1'o aK,THB»T ce peanH3Hpa HJIH i-e~~ived and for which unused tax losses or tax 
3a,ll;obm:KeHHetO ce norac'H. EipernT Bnpxy OTct)bti:eiifui: Cteditare liable to be utilized. Deferred tax 'assets 
.l(alI'bK OT ripowrna Ha· ,ll;aH'bqffHTe CTaBKH Ce 01"l'A'.Ta' g 

OT'JeTa ::m iiplixO.!(H H . pa3XO.!(H; c H3KJIIOqeHHe ; H:a 
czjnianre, KOraro · ce OTHacH .z:i;o CyMH, npe,z:i;sapitI'enlio 
HaqffCrteHH : : mrii:. OTiiereHH .z:i;ifpeKTHO .B cofiifraett:mi 
KanHT:iJI. 
0TcpoqeH _i(;ii_Ji1JiieH aKTJIB Ce . npn:maea C~MO:. ;'Ad 
pMMepa, · · .l(d KOHTO e 'eep(mTHO · nonyqana:Heto · iia 
61.~e~H .iiaHi~EiH:, tietian6H, cpem:y r<,oHT6 iMo~e '..ii'a d: 
0IlOJI30TBOllSIT.; liei'I3nOrt3BaiiliTe ,z:i;aa-hqHH 3ary61f kJtH 
,z:i;aH'bqeH I<pe'AHT·. OrcpoqeHHTe ,z:i;aH'b'1HH aKTHBH ce 
HaMaJIHBai' B C'hOTBeTCTBHe c H:aMaJieHHeTO Ha 
aepost'fJ:to~tta 3a peaJIH31ipaile iia ,z:i;aH'hqffH no.ifa~: .. ·. 
K'bM 3'f.o3.2011 't: .z:i;ijy}KehsO'i'o He ·e peiil13iipa:Jlci 
neqa.Ji6a H C'bOTBeTHti He ~'bJixll KOpnopaTiffieil ~3.H'h':K .. 

(c} c>iero~O~Hii . npe~ncino:>KeHIDI H rtpH6nll3iitertHH 
CqeTOBO,ll;lIH n!Jea;eHKH . . ; '. 
ITpHrro~e1mer6 · · ifa · Mex<'AYHapo,z:i;HHre : c"Ie:toBMlin 
CTaH,ll;apTH H3HCKBa . OT pnKOBO)l;CTBOTO . .z:i;a . nPHJIO~ 
FfHKOH. cqeTOBO,ll;HH npe,z:i;nOJIO)KeHIDI H npH6JIH3HTeJIHH 
Cti:eroso'AHH rrpea;eHKH IIpH H3rOTBHHe Ha ro~tiriIHrui 
<l>nHaiicoe 'OT'JeT H npn: ()npe'AeMHe Ha . c.J.oiiH:octia Ha 
HSIKOH OT aKTHBHTe; naCHBHre, npHXO,ll;HTe H pa:ik.o~i:n'e:· 
BcifqKH Te,-6a'.I13B'bpilleHH:Ha OCHOBaTa Ha liali~.n;o6pa1:<i 
npeu;eH:I<a, i<oHio e 'naripaeeHa m p»Koso.n;c'i'eO'I'Ci l<'h!\1 

.n;aTaTa Ha H3I'O'.tB51HeTO . Ha <l>HHaHCOBIDI . 'cYriiei~ 
)l;e:HcTBHTenlfHTe · pe3ymaTH: · 6HXa MOrm ··):\a ce 
pl:i.3JIH'iaBl:i.T OT. npe,z:i;cTa:BeHH'.Te B HaCTOH~IDI. (piiHa.HcoB 

are·.··' reduced in accordance· ; . with .. decrease 'of 
. ' . . 

probability for realizing tax benefits. 
A. deferred tax assetis recogn!.~ed onlyto t:he extent 
that it is. probable that future taxable profits against 
whfoh can be utilized . unuse(f taX.· iosses or tax 
ttedlt: Deferred tax assets· are. reduced .according td 
reduction i.n the likelihoocl bfreallzing fuibenefits. 
, ~ .j • ; • • -:. :'.'.. r·; i. . ,· ~ - . • - .• •.• . . ., = .• 

H' 

. ·.·.' 

As·:of '.31.03.2011 the· company ha:S'nocrealized'a 
.,~, . . . . 

profit and therefore does not owe income taX. · ·· 

(q) Accounting assumptions~and ~ccouhtihg 
estimates 
Int~mational Accounting ··Standards Application 
requires the Management ··to · implement certain 
acco:unting assumptions . and accounting esti:rllates 
iri·when annual Financial Statements areprepared 
and when 'the value of. certain. assets;'·· liabilities, 
revenues and . costs is determined. They are all 
based on the Management best judgment at the date 
of preparaifon of Financial Statements. The results 
could be 'different from those presented in these 
Financial Statements. 
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O'flle'l'. 
(T) 0'fller 3a napnqHIDI IIOTOK 
Ilpuera IIOJIHTHKa 3a O'flIHTaHe H npe,z:i;CTaBllHe Ha 
napnqHHTe IIOTOU:H no npelillll Mero.a;. 
IlapnqHnre IIOTOU:H ce KJiacncpnu;npaT KaTO napnqHH 
IIOTOU:U OT: 

OnepaTHBHa .z:i;eiiHOCT 
• l1HBeCTHU:HOHHa .z:i;eiiHOCT 
• <l>HHaHCOBa .z:i;eiiHOCT 

(r) Cash flow statement 
Policy for reporting and presentation of cash flows 
under the direct method is adopted. 
Cash flows;1afo classified as cash flows from: · 
• 
• 
• 

Operational activity 
, . .Investment activity 
./fmancial activities 

(y) OT'Ier 3a npoMeHHTe B co6cTBeHIDI KanmaJI (s) Report on changes in the equity 
Ilpnera e cqeroBO.ZJ;Ha noJIHTHKa .z:i;a ce H3rOTB1l OTqera Accounting policy is adopted for preparing this 
qpe3 BKJiroqBaHe Ha: report by including following items: 

HerHa neqan6a H 3ary6a 3a nepno.z:i;a • Net profit or loss for the period 
...... - . . CaJI.ZJ;OTO.Ha. Hepa3npe.z:i;eJ1eHaTa.ne11aJI6aKaKT.o .. _ !_ __ .. _.The b~lance .ofretaine.d.profit.and .. changes._ 

H .ZJ;BIDKeHIDITa 3a nepno.z:i;a during the period 
· - , : .BcAA:re..:f c.fatilH: · iia np:UX.o.z:i;n nJIH pa3xo.z:i;n, ~ > r .. According to ·the current IAS, in equity 

. neiian6a ::ilJIH' 3ary6a,' KOHTO. ii pe3yJrtaT foi c~pttal are. recognize4:.afr~ctly .afi :r~~entie~ or 
.z:i;eiici8au£ure MCC ·.Ce npn3HaBaT .z:i;npeKTHO B e?ZiJ~nses' items and profit cfr lOss items ... 
co6cTBeHIDI Kairn:ian. · .. · ·· ·· · • · · ~e .. ;£u,mufative -effects frol:ri , changes m 

- K)iMyJiaTHBeH ec}>eKT OT npoMeHHTe B accounting::; policy and fundamental errors m 
C~eTOliO,i:J;lill iloITH'l'llKa H cpytt.z:i;aMeHTaJIHU accordan,~e with i.AS 8 ... 
rpe:t.iii<M: a· C»bTJ3:~cTBH:e c MCC 8. ~ , .Jransfers and ·alloeation of capital between 
ITp:ekB'hpJi°SiHe. li·· p~npe,z:i;eJieHne. Ha KaIIHTaJI the owners. 

Me:iK.ZJ;y co6cTBeHHu;HTe. • .... The changes as ": result. of any changes in 
'· : ; : . HachiiiillfiTI;. rrpoiieHM: B pe3ynTat lia BCnqKH all aspects of share capital. 

.J . . •' .. 

.. · :03:M:etfo:lnie rrd licwiiGc eJieMeifni ·; : · .. ; ·iii 

OcHOBHiill'I'-•'~6x6,i(H:a ·a~· e. inqncJieH Ha 6a3a Ha 
He'l'HaTa ne>laic6a/(3aty6a) 3a neplio.z:i;a, no.!iJie;ialr(~ na 
pa3IIpe.z:i;eJ1eHil'.e Me~y fllJHTe)KaTeJIIITe fla OOHKHOBeait 
aKu;nn ·ir 6pe.n:iidiip:ererneHIDi 6poii · · · iia 'A'l>p;Kaiiirre 
o6HKHo.aeH'u · · · · ·aKu;IDI npe3 O'flle'l'HIDI nepno.z:i;. 
Cpe~Horit)erernettw~T 6poJi aKu;HH npe.z:i;c'I'aBJiii.Sa' '6p(>;fr 
Ha .ZJ;'bp)t{aHfl'te . d6HKHOBeH:t-i' . a~11 . B .. fiaiian<:ito; ~·'Ila 
nepHo.z:i;a; • ic6piirnpaH c · · 6p&il · H:a o6paTHo H3KYIIeHHTe 
o6HKHOBeFiil 'alfu;~FJ. H Ha iionOH3~a.z:i;emlre iarulaa; iiPb 
nepHo,z:i;a,'. ·y.Mlio~efi. noCpe.z:i;ito-BpeMeBIDI cpaKTop. To3H 
cpariop .·. :0:3pMaBa -. 6po}I .. aa . ;.ZJ;HHTe; .. ·· rtpe3 ,·,KOHTO 
KOHKpetiiiite :lli<Qmt ·ca 6HJIH'.z:i;~p~Fi:H, CIIpllMO o6m;M 
6poii Ha;i:(HHte rtpe3 nepio)ia. 
)J;oxo.z:i; Ha aKu;Hll c HaMaJieHa CTOHHOCT He ce 
H3qHCJI.SIBa, TbH . KaTO HllMa H3.ZJ;a,ZJ;eHH IlOTeH~HaJIHH 

o6HKHOBeHH·~HH. 

(t) Earnings per share 
Basic earrungs per share is calculat~d based on net 
profit I (loss) for the peri6d aitrihutable0 amongthe 
holders of ordinary· ·shares and 'the'" we1ghted 
-average . number of . ordinary shares. outstanding 
during the reportingpenod.. · · · ' · ·· · · · . · 

The ~eiglif~i ~~erage. number of shai-es represents 
tlie ·number of ordinary. shares outstanding at the 
b,eginnin~ of the penod, · adjitsied".by· tli~ in.ii.rib er of 
brditi~ry'shares bought back and any newly issued 
'during the period, inu~tiplled.bithe.'average:time 
factcir. This factor is the number of days on which 
specific shares were held, the total number of days 
during the period. 
Eatpings per share reduced value not calculated 
becai.ise there are no potential ordinary shares 
issued: 

3; llon».irnnreJIHa: nHtbop:Malniit ·K'bM:'· · ·• 3. · Additional information· to the·financial 

~ ! ~. ' ; •. • r • • • ' I 11 
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CTaTmne Ha qurnaHCOBIDI ()TqeT 

CnpaBKa 3a onoBecnrnaHe Ha cqeroBO~HaTa noJIHTHKa 

Ha OHM XOJI,l(HHI'C AA K'bM 31.03.2017 r. 

3.2. Ilap11qH11 cpe,llcTBa Cash Equivalents 

KacoBH Ha.JlllqHoCTll 

06~o: Total: 

Short-term 
.3.3 ..... .TeKy.nUUlllCllll!L .. ·-- _liabilities ..... . 

Tnpfoiioilf 0· ilpyril: . Trade and other 

. . . 3a~'hJ!lKeHHJ1 .. ::: .. ~-- ·: payables 

L(aH"LqH113a,ll'hJ!lKeH1rn Others 

·fotal: .. 

3.4. Expences 

Pa3x. 3a B"LHIIIHH Cost of hired 

31.03.2017 31.12.2016 
thousand thousand 

BGN. (XHJI. BGN. (XHJI. 
JIB) JIB) 

0 8 

0 8 

:i 2 

··34· - .... ···-:H-

. ·.· .. '~ . 
: :'.. 

-•• • '"M' •• •••••• 

yc.rrym services 3 5 

others···· ...... _(), 

06uto:·· Total:-

3 ,5. <i>HHaHCOB pe3yJITaT .. 

TeKy~trn. 4>~iiam:on pce3y.ii.fa:r Ha OHM xojjt(HHTC 
AA itb~'3'f.o3:2017 r. e cqeTOBO~Ha 3ary6a B. pa.3Mep-aa: 

- ... ... . .. . ..... -· -- . .... . ............ -. -· 
3 XH.ri:· ~~B~~. : . ·.. .' . . ' ~~ '. 

3. 6: OcH:oi3eii ~oxoii: llaaKQIDi ···· . . .. 
1-(oxo~'b~ (3ary6a1'a) Hh. aIO:.tID:f e if3qH:ch'eH. Ha 6a3~t'Hi:t 
a:er:ea'l'a ne11an6a ('3ary6a) ·3a pa3npe.n;eneaue .n cpe)'(ao 

npere~n~H~H. 6poM: Ha .. · o6HKHOBeHHTe - -~~~----~ 
o6p'b~eiiiie npe30Tli:eriiID.c. neplici~ ... 

Average weighted Cpe,llHorrpeTerneH 
number of the shares 6poii a~iiii .. . ... 

Profit (Loss) In IIe~a.Jl6a ( 3ary6a) 

31.03.2017 .. 3:J..12.2016 . : 

thousand 
BGN 

250 

thousand
BGN ::· 

250 

(3). . - • m. r 
. 

- • • • • , ... '"' •. ' ~ ·'l 
l.'.1 

,,;,,_. 

'··:} 

statements' items· 
Report on ONI HOLDINGS AD announced 
accoµnting policy as of 31.03.2017. 

,: ••• ,1 

,( 'i . 

.... ·' 

3 .5. Financial result 
Net profitofONI HOLDINGS AD to 31.03.2017 is 
an accounting loss amounting to BGN 3 thousand. 

3.6 Earnings per share 
Earnings (loss). per share is calculated based on net 
income (loss) for distribution and weighted average 
number of ordinary shares outstanding during the 
reporting period. 

'.,,, .. '.·'• 



Earnings (Loss) per ,I{oxo.r1 (3ary6a) Ha 
share (BGN) aK11IDI (JieBa) 

(0,012) (0,02) 

,[Wy)l(eCTBOTO He e pea.rrH3HpaJIO .n;oxo.n; OT eMHTHpaHH 
aKQHH. 

3. 7. Cn6mm1 cne.n; .n;aTaTa Ha 6a.rrattca 
lliMa 3HaqHMH C"b6HTIUI, HaCT"bIIHJIH Me)l()J;y OTqeTHaTa 
.n;aTa H .n;aTaTa Ha C"bCTaBHHe Ha 6a.rraHca, KOHTO .n;a 
npoMeHHT <i>HHaHCOBHTe OTqeTH K"bM 31.03.2017 r. 

;:.:: .. :· •• :·: '.:·: j 

The company has not generated revenues from new 
emissions of shares. 

3.7 Events after the balance 
No significant events occurred between the 
reporting date and the balance sheet, which could 
alter the financial statements as on 31. 03.2017 . 

· · JieoliH.n;ac ,[(Hi\tiIT.pyJma9 I Leonidas Di 

1-fannJilUI'reJieH .n;JJpeKT.bpI Executive. 
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