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Face M 1o Face Businass

AOKNAQ HA HE3ABUCUMUA OOQUTOP
A0 EQHONUYHNA COBCTBEHUK HA KAMUTAINA
HA BUHOPEPM BANMYKK 4 EOO
Codgpus, 28 ¢bespyapu 2017 2.

MHeHue

Hve usebpmxme oaut Ha cpuHaHcosus otyeT Ha BUHOAPEPM BANTYUK 4 EOO[ (,OpyxectsoTo’),
ChbabpXKaly oTYETa 3a (hMHAHCOBOTO CLCTOAHNE KbM 31 nekemepu 2016 r. n oTyeTa 3a BceobxBaTHUS
Joxof, oTyeTa 3a NpPoOMeHuTe B CODCTBEHUSI KanuTan u oTyeTa 3a napuyHUTE NOTOUM 3a roauHara,
3aBbpliBalla Ha Ta3u JdaTa, KAKTO U NOACHUTENHWUTE NPUNOXKEHMS KbM (DUHAHCOBUA OTYET,
cbabpXKaLM 1 060BLLEHO ONOBECTABAHE HA CbLUECTBEHUTE CYETOBOAHM NONUTUKNA.

Mo Hale MHeHue, NPUNOXEHNAT (PUHAHCOB OTYET NPEACTABA JOCTOBEPHO, BbB BCUYKU CbLUECTBEHU
acnekT dUHAHCOBOTO CLCTOsSIHME Ha [pyxecTBoTO KbM 31 gekemepu 2016 r. v Herosute PUHAHCOBU
pesyntatu OT AeWHOCTTa U napuyHuTe My NOTOUM 3a roguHata, 3aBbpluBallja Ha Tasu garta, B
cboTBeTCTBUE ¢ MexayHapogHuTe cTaHgapTv 3a ¢uHaHcoBo otuyutaHe (MC®O), npuetn ot
Eeponeiickus cui03 (EC).

Ba3sa 3a uspassaBaHe Ha MHEeHue

Huve usgbpwmxme Hawms ogut B cboTBeTCTBUE ¢ MexayHapogHute opgutopcku ctadgaptu (MOC).
Hawure OTroBOPHOCTU CBbINacHO Te3n CTaH4apTW ca ONWCaHW AOMBIHWTENHO B pasgena OT Hawwus
goknag ,OTroBOpPHOCTM Ha oAWTOpa 3a oguTa Ha duHaHcoBus oTyeT'. Hue cme Hesasucumu ot
[pyxecTBOTO B CbOTBETCTBME C ETUYHMSA KOZEKC Ha npodecuoHanHute cuetosopgutenu Ha CoeeTta
3a MexayHapoAHu CTaHgapTh no eTuka sa cuetoBoauTenu (Kogekca Ha CMCEC), saegHo ¢ eTudHuTe
n3ncksaHus Ha 3akoHa 3a HesaBucumua duHaHcoB oauT (3HPO), npunoxmmm no OTHOLIEHME Ha
Hawms oauT Ha duMHaHCOBUA OTYET B Bbnrapusi, KaTto HUE USMBAHUXME U HaWWTEe APYrn €TUYHM
OTrOBOPHOCTU B CLOTBETCTBUE ¢ usncksaHuaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cunTtame, ve
OAUTOPCKATE JOKasaTencTtsa, NonyyeHn OT Hac, ca AOCTaTbuHU U YMECTHU, 3a Aa ocurypaT 6asa 3a
HaLleToO MHeEHMe.
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Opyra uncdopmauus, pasnmyHa ot (pMHaHCOBUS OTUYET U OAUTOPCKMUSA AOKNaA BbpPXy HEro

PbKoBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmauusa. [ipyrata uHdopmauus ce cbCTon oT
JoKnan 3a AEMHOCTTa, W3roTBEH OT PBLKOBOACTBOTO CbfnacHo [naBa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKIMoUBA (PUHAHCOBUS OTUYET W HALLMSA OQUTOPCKM AOKNas BbPXY HEro.

HaleTo MHeHMe OTHOCHO (bMHaHCOBUS OTYET He obxBawa Apyrata WHopMaums W HUe He
n3passBame KakeaTo U Ja € opMa Ha 3aKlodeHne 3a CUryPHOCT OTHOCHO Hesi, OCBEH ako He e
U3PUYHO NMOCOMEHO B AOKNAAa HU ¥ 4O CTENEHTA, 4O KOSITO € NOCOUEHO.

BbB Bpb3ka C Hawma oauT Ha UHAHCOBWMA OTYET, HallaTa OTFOBOPHOCT C€ CbCTOM B TOBa Aa
npoyeTem gpyrata MHGOPMaUVs 1 MO TO3M HaYMH Ja NpeueHum Oanuv Tasu gpyra uddopmauus e B
CbLWECTBEHO HECBHOTBETCTBUE C (PMHAHCOBMUS OTYET UNKN C HAWWUTE NO3HAHWA, NPuACdUTU No Bpeme
Ha oduTa, UNU NO APYr HauMH u3mexzaa Aa Cbhbpxa CbLUECTBEHO HenpaBuNHO AoknaasaHe. B
crnyyai vye Ha 6asata Ha paboTara, KOATO CME U3BBPLUMIN, HME AOCTUrHEM A0 3aK/lioyeHue, ye e
Hanuue CbLUECTBEHO HEenpaBwuMHO AOKNaABaHe B Ta3u Apyra uHdopmauus, OT Hac ce usuckea ga
Joknaasame To3un hakT.

Hamame kakBo ga oknageame B TOBa OTHOLLUEHME.

JdonbAHUTENHW BBMPOCU, KOUTO NOCTABA 3a [OKNaABaHe 3aKOHBLT 3a CHETOBOACTBOTO

B ponbnHeHue Ha HawuTe OTFOBOPHOCTU M JoknansaHe cbriacHo MOC, no OTHOWEHUE Ha goknaga
3a OelHOCTTa, HMe n3nbhHUXME K npoueaypute, fobaeeHn kbm msncksaHute no MOC, cwrnacHo
YkazaHusiTa Ha npodecuoHanHaTta opraHusauus Ha OuUnroMUpaHuTe eKcnepT-CHETOBOZUTENN U
peructpupanute ogutopym B Bbnrapus - UHCTUTYT Ha OUNNOMUpaHWTE E€KCMepT- CYETOBOAUTENM
(WOEC), nspagenn Ha 29.11.2016 r./yTBbpAeHM OT HellHMs YnpaButeneH cbBeT Ha 29.11.2016 r.
Tesn npouesypu KacasT NPOBEPKU 32 HaNMYMETO, KaKTO M NPOBEPKM Ha cdopmaTta U CbAbpXKaHMETO
Ha Tasu Apyra uHcopmauus ¢ uen ga Hu NoANoMOrHaT BbB (DOpMMpaHe Ha CTAHOBULLE OTHOCHO TOBa
Janu ppyrata uHdopmaums BKMOYBA ONOBECTABaHWMSATA W AOKNafBaHWsTa, npegsuaeHu B maea
ceama oT 3akoHa 3a CYETOBOACTBOTO, NPUIOXUM B Bbnrapus.

CmaHosuuwie b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6asarta Ha M3BbpLUSHNTE npoueaypu, HatleTo CTaHOBULLE €, Ye!

a) WHdbopmauuaTa, BkNoYeHa B JQoknaga 3a AelMHOoCTTa 3a (huHaHcoBaTa rogvHa, 3a KOATO €
n3roTBeH (OUHaHCOBUAT OTYET, CbOTBETCTBA Ha (DUHAHCOBUSA OTYET.
0) HoknagbT 3a AeHOCTTa € USFOTBEH B CbOTBETCTBME C U3MCKBaHuATa Ha [nasa cegma ot

3akoHa 3a CYETOBOACTBOTO.
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OTrOBOpHOCTM Ha PbLKOBOACTBOTO 3a (PUHAHCOBUS OTYET

PHKOBOACTBOTO HOCU OTFOBOPHOCT 3a U3rOTBAHETO M AOCTOBEPHOTO NPEACTaBSAHE Ha TO3U PUHAHCOB
oT4eT B cboTBeTCcTBUE ¢ MCPO, npretn ot EC 1 3a TakaBa cucTeMa 3a BbTPELLEH KOHTPOS, KakBaTo
PBKOBOACTBOTO onpefens Kato HeobOxopuma 3a ocurypsisaHe USroTBAHETO Ha (hUMHAHCOBM OTYETH,
KOUTO HE CbAbPXaT CbLUECTBEHW HENpaBWMHM OTYMTaHWA, HEe3aBUCUMO Janu AbfXawy ce Ha
u3Mama unu rpeLuxa.

Mpu wusroTesiHe Ha PUHAHCOBUS OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a OLEHsIBaHe
crnocofHOCTTa Ha [pyeCTBOTO Aa Npoabimku Aa (DYHKUMOHMpA KaTo AeicTBalo npegnpusitue,
OMOBECTSABaKY, KOraTo TOBa € NPUSIoXKUMO, BBAPOCH, CBbP3aHN C NPeANONOXKEHUETO 3a AeiiCTBaLLO
npeanpuaTUE W U3NON3Balkn cyeToBoAHaTa 6asa Ha OCHOBaTa Ha NPeAnonOXEHUETO 3a AeiCTBALLO
npeanpuaTUe, OCBEH aKko PLKOBOLCTBOTO HEe Bb3HaMepsBa Aa nukeuaupa [pyxecTBOTO wiv Aa
NpeycTaHoBU AeWHOCTTa My, UNK aKko PLKOBOACTBOTO Ha NPaKTUKa HAMa Lpyra anTepHaTWBa, OCBEH
[a nocTbMM MO TO3N HAYUH.

OTroBOPHOCTU HA OAMTOPA 3a OAUTA HA PUHAHCOBUS OTUET

Hawwure Uenun ca aa nony4um pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanv UHaHCOBUAT OTYET
KaTo UsNno He CbObpXa CBLUECTBEHM HENpaBUMHM OTUUTAHUSA, HE3ABMCUMO Aann LbIvKally ce Ha
usMamMa WU rpeLika, M Aa MsgafeM OAWMTOPCKM [OOKMah, KOMTO fa BKMouBa HAaLLETO OJWUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUMrypHOCT € BUCOKa CTENEH Ha CUTYPHOCT, HO HE € rapaHuus, Y4e oguT,
U3BBPLUEH B cboTBETCTBUE ¢ MOC, BUHaru e paskpyBa CbLUECTBEHO HENPABUITHO OTYUTaHE, KOraTo
TakoBa CbLECTBYBa. HenpaBunHM OTYUMTaHMS MOraT Aa Bb3HMKHAT B pe3ynTar Ha usmama wnm
rpelka U ce cuuTaT 3a CbLUECTBEHM, ako GU MOrMo pasyMHO fa Ce O4aKBa, Yye Te, CamMOCTOSITEMHO
MMY KaTo CBBKYMHOCT, GMxa MOMMM fa OKaXaT BIUAHUE BbpXy WKOHOMWYECKUTE PELLUEHKUS Ha
noTpeduTenuTe, B3EMaHN Bb3 OCHOBA Ha TO31 (PUHAHCOB OTYET.

Kato uvact ot oguta B cvoteBetrctBMe ¢ MOC, Hue usnonssame npocdecumoHanHa npeleHka u
3anassame nNpodecroHarneH CKenTuLM3bM nNo Bpeme Ha uenusa ogut. Hue cuLuyo Taka:

- naeHTudMUMpamMe u OLEHsIBaMe PUCKOBETE OT CbLUECTBEHM HEMPaBUIHU OTYUTAHWUA BbB
PMHAHCOBNA OTYET, HE3aBUCUMO Janv ObMKalM Ce Ha u3Mama unu rpewka, paspaborsame u
n3nbrHABamMe OAWTOPCKA Mpoueaypu B OTIOBOP Ha Te3n PUCKOBE W MONy4aBame OJWUTOPCKM
[AoKasaTerncrea, KOUTo [a ca AOCTaTbYyHN U YMECTHW, 3a Aa OCUIypAT ocHoBaHWe (6asa) 3a HaleTo
MHeHue. PUCKLT Aa He 6bae pasKpuTO CHLUECTBEHO HEMPAaBUITHO OTYWTAHE, KOETO € pesynTaT oT
n3mama, € No-BUCOK, OTKOMKOTO puUCKa OT CbLUECTBEHO HENPaBUMHO OTYUTAHE, KOETO € pesynTaT oT
rpelka, Tbi KaTo usMamata MOXE [fa BKNOYBa TaWHO crnopasymsiBaHe, danwmduumpaHe,
npefHamMepeHn Mponycku, MW3ABMEHUS 3a BbBeXJaHe Ha opuTopa B 3abnyxaeHve, Kakto u
npeHebpersaHe nnu saobukansHe Ha BbTPELUHUS KOHTPOT.

- nony4YaBsame pasbupaHe 3a BbTPELUHUS KOHTPOJ, UMALL OTHOLLEHME KbM 0AMTa, 3a Aa pa3paboTum

OLMTOPCKU NPOLELypPUW, KOUTO Aa ca NOAXOASLM NPW KOHKpeTHUTe OBCTOSTencTsa, HO He C uen
uspassiBaHe Ha MHEHVE OTHOCHO ePEKTUBHOCTTa Ha BLTPELLHMA KOHTPON Ha JpyxecTsoTo.
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- oueHaBaMe yMeCTHOCTTa Ha U3Non3BaHUTe CHETOBOAHN MOMUTUKU KN PA3yMHOCTTa Ha CHETOBOAHUTE
I'lpl/l6]'|l/|3I/1Te.l'IHVI OLEHKU 1 CBBbP3aHNTE C TAX ONOBECTABAHUA, HanpaBeHU OT PbKOBOACTBOTO.

- JocTurame A0 3aK/oYeHMe OTHOCHO YMECTHOCTTA Ha M3MNOM3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cuyetoBoaHaTa 6asa Ha OCHOBaTa Ha NPEeANONOXEHNETO 3a ASNCTBALLO NpeanpusaTue u, Ha 6asaTa Ha
nonyJYeHuTe OQUTOPCKM O0Ka3aTeNCTBa, OTHOCHO TOBA Aanv € Hanuue CbLUeCTBEHA HECUrypHOCT,
OTHacsla ce A0 CbOuTUS UNK ycnosusi, KOUTO Buxa MOrnM ga NopoAAT 3HAYUTENHU CbMHEHUs!
OTHOCHO CMOCOOHOCTTa Ha [pyXecTBOTO Aa MNpoabikM Aa YHKUMOHMpA KaTo JencTeallo
npepnpuaTue. AKO HUe JOCTUTHEM A0 3aKloveHUne, Ye e Hanuue CbLlecTBeHa HeCUrypHoCT, OT Hac ce
U3NCKBa Aa NpuBneyYeM BHUMaHME B OAMTOPCKUA CU LOKMAZ4 KbM CBbP3aHWTE C Tasu HECUFYPHOCT
OMNOBECTABaHUA BbB (PUHAHCOBUSA OTUET WM B Cryyal Y€ Te3u OroBECTABaHNSA Ca HeafeKkBaTHW, Aa
moandulmpame MHeHWeTo cu. HawmTte 3akniouMeHnsi ce OCHOBaBaT Ha OAUTOPCKMTE LoKa3aTencTsa,
ronyyeHn OO gataTta Ha oauTopckus HU goknag. bvaewm cwbutus unm yenoeus obade morat aa
CcTaHar npvyuHa [pyXecTBoTO Aa NpeycTaHoBN (PYHKLUMOHMPAHETO CU KaTo AENCTBALLO NpeanpusaTue.

- OueHsiBame UANIOCTHOTO npeAcTtaBaAHe, CTPYKTypa W CbAbpXaHue Ha hUHaHCOBUA OTYeT,
BKITIOYMTENHO OMNOBECTABAHUATA, U Aanu DUHAHCOBUAT OTYET NPeACTaBs OCHOBOMONaralyMTe 3a Hero
CAENKN N CBOMTUS NO HauYWH, KOWUTO nocTura H[OCTOBEpPHO npeacrtaBsHe.

Hue komyHukmpame ¢ PBKOBOACTBOTO, Hapes C OCTaHanMTe BBbNPOCU, NNaHmpaHus obxsaT U Bpeme
Ha M3NMbIIHEHME Ha OAWTa W CbLUECTBEHWUTE KOHCTaTauMM OT OAMTA, BKIIOMUTENHO CbLUECTBEHM
HeAOCTaTbLM BbB BbTPELLHUS KOHTPO!, KOUTO UAEHTUMDMLMPaMe MO BPEME Ha USBBLPLUBAHNA OT Hac
ogurT.

Tu Mn Ef Ogut OO0, PeructpupaH oanTtop, OTFrOBOPEH 3a

P4

I4p Ha PaHrenoea
JEC/PeructpupaH oautop

WpuHa PaHrenoea
Ynpasuten

yn. [.C. Pakoscku, Ne 128, et. 2
Codous, bvnrapust

PB.02.2077
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Bunndepm banuuk 4 EOOJT
Topuimen ¢prHAHCOB OTUET
3a roguHaTa, 3aBEpmBaiia Ha 31 nexeMBpu 2016 1.

TOJMIIEH JTOKJAJ 3A AEWHOCTTA

ObIIK HOJIOKEHU A

Buaadepm bamauk 4 EOO/I € ocHoBaHO mpe3 2008 roj. kKaTto ApyKeCTBO ¢ OrpaHUYEHa OTTOBOPHOCT.
HpyxectBoto e c EMK 200093864 npu TsproBeku perucThp KbM ATeHIHATA [0 BIUCBAaHUATA.
OcHOBHUSAT KamuTan Ha JpyxectBoTo ¢ 5 000 nB. Exnomuuen cobcrBenuk Ha kammrana ¢ KM Kenar
UnTepremsHbn I'M6X, ABCTpHA.

IIpe3 2015 1. e BOMcaHa MpoMsHA B HayWHA Ha NpejAcCTaBIsBaHe Ha JpyxecTBoro. KM 31.12.2016 1.
yupasurenu ca r-H bepuan Holinep u r-u Maptus Pene Xeprax. Ipokypuctu ca r-H I'epang beprep, r-u
Kpuctusm [eapu u r-u JlaBua Xybep, KaTo NMPOKYPUCTHTE MOTaT Ja IIpeAcTaBisiBar HpyXecTBOTO
33€JTHO C YIpaBUTEN WK 3ae{HO C APYT IPOKYPHUCT.

IpenupuaTHeTo € cbe cemanuine u afpec Ha ynpasienue rp. Codus, ya. Teepaumky npoxox Ne 23, er.
3, 00. 10-11.

AnpecsT 3a xopecrioaaernus e rp. Codus, yn. Teepmmku npoxon Ne 23, er.3; od. 10-11.

KBM Kpast Ha Texymus nepuox JpyxecTBOTO HAMa Ha3HAYEHH CITyKUTEIH.

OIIUCAHUE HA TEMHOCTTA

PeructpupaHusT npemMer Ha OEHHOCT e€: TPOM3BOACTBO Ha ENEeKTPOSGHEPrHs OT BB30OHOBSIEMU
HA3TOYHHUIIM.

OcHOBHaTa HEMHOCT HA MPEANPUATHETO MpPe3 OTYETHUAT IEePHOJ BKIIOUBA eKcIloaTHpaHeTo Ha 1 Op.
BETPOTEHEPATOP B 3EMIMINETC Ha Ip. Balguk ¢ men IPOM3BOICTBO HA €HEPrHs OT BB30OHOBSEMH

€HEepruiiHy N3TOYHUIIM.

OPELJIEJ HA TEMHOCTTA

Pezynmamu 3a mexywua nepuoo

TIpe3 oryeTtHaTa ropuHa J[pyXecTBOTO € TeHepupalio mevanba B pasMep Ha 273 XuIl. JeBa, ONHCaHA B

HOI[pO6HOCTI/I B IIPUITOXEHUA Ortyer 3a meyandaTa uin 3ary6aTa.

Dunancosu noxazamenu

OCHOBHHTE [MOKa3aTeNu 3a PA3BUTHETO K PEIYITATUTE OT JIeifHOCTTa ca IIpeacTaBeHu 110-10J1y:



Bunndepm bamuuk 4 EOOL
TNonummen ¢huHAHCOB OTYET
3a rogunara, 3apepmBama Ha 31 mexeMBpu 2016 T.

2016 r. 2015 .
DUHAHCOB pe3yNTar 3a JelHOCTTa NPy JaHbIU 304 224
OUHAHCOB Pe3yNTar 3a AeHHOCTTA Cle]] TaHbII 273 202
KoedunueHT 3a 00Ima JUKBUTHOCT = TEKYIW AKTHBU/TEKYIIH TACHBH 6,61 4,88
KoedunuenT Ha 3aT6XHAIOCT = 000 MACHBU/00II0 COOCTBEH KaluTall 0,66 0,95

CBBUTHUS CIEN JATATA HA CHbCTABSHE HA ®PUTHAHCOBUSI OTUET

,HPY)KCCTBOTO Bb3HaMEpsiBa Ja NPOABIDKY EKCILIoaTalliusaTa Ha BETPpOreHeparopa.

BEPOATHO BFB/JIEIIIO PASBUTHUE U IIEJIN 3A 2017 r.
JpyXkecTBOTO HAMa HaMepeHHs 3a CBIICCTBEHH H3MEHEHUI B oOeMa Ha IeHHOCTIa CH WIH 3a

npekpaTsaBaHe Ha JeifHocTTa ¢ B bparapus.

HAYYHOM3CJIETOBATEJICKA U PA3BOUMHA JEMHOCT

JIpyXeCTBOTO HE OCBINECTBIBA MPSIKO HAYTHOU3CIEIOBATENCKH U pa3BOdHY JeHHOCTH.

HH®OPMAIIUSA, U3NCKBAHA ITO PEJTA HA YJI. 1874 11 247 OT ThbPI'OBCKHSI 3AKOH
Cmpyxkmypa na xanumana

Coberrennk Ha apysxectBoto € KI Kenar MaTeprenrsasn 'M6X, Asctpust — ¢ s 100%.
PervcrpupaHusaT OCHOBEH KamuTal Ha ApyxecTBOTO € 5000 nB.

Bposr nva peructpupanute aanose e 50.

Homunannata croitaocT Ha enud a1 e 100 ns.

HomunannaaTa cToifHocT Ha asanosere e miareda 100%.

Vnpaenenue

JpyXecTBOTO Ce YIIpaBJIsiBa U IIPEACTABIARA OT YIPaBUTEN U IPOKYPUCTH KAKTO CIEBA:

Vupasutenu Ha JpyxectBoro kbM 31.12.2016 1. ca bepun Hottnep, ABctpus 1 MapTtuH Pene XepHax,
AgcTpus.

Ipoxypuctu Ha JpyxectBoro KbM 31.12.2016 r. ca I'epang Beprep, Kpuctusu HIsapr u Masug Xy6ep.
IIpoxypucTuTe MMaT MpaBo Na HmpeacTaBisBaTr J[py>KECTBOTO 3a€THO C YIPaBUTEN WM 3aeNHO C APYT

TPOKYPHCT.

VYrpaBuTenuTe W MPOKYPUCTHTE HA JIpyXKecTBOTO HE ydacTBaT B THPTOBCKH JIPYXKeCTBa KaTo

HEOTpaHUYEHO OTIOBOPHU ChAPYKHUIM B PemryOmuka beirapus.




Bunndepm bamaux 4 EOOJ
Tomummen ¢uHAHCOB OTYET
3a roguHata, 3aBbpmBaia Ha 31 nekemspu 2016 1.

YupaBuTenute ¥ OPOKYpHUCTHTE Ha J[pyKeCTBOTO HE HPUTEXKABAT IOBede OT 25% OT KanuTana Ha

Jpyro/mpyru npyxecta B PeryOnvka Beirapus.

YnpasuTenuTe U MPOKypUCTUTE HA J{py)KeCTBOTO yYacTBaT B yIpaBIeHUETO Ha ApyrH J[pyxkecTBa KakTo

crerBa:
HpyxectBo: Byncrar
Bunndepm bamaux 1 EOOJ] 175431987
Bunndepm bamauk 2 EOO]] 175432014

KJIOHOBE HA ITPEJIPHATHETO

JpyxecTBOTO HIMa KIIOHOBE W/UIY JBIIEPHU TIPEATPUATHA.

OUHAHCOBH UHCTPYMEHTHU H IIOJIUTHKA IO YIIPABJJEHHUE HA ®UHAHCOBHA
PUCK

JIpyeCTBOTO € U3JIOKEHO Ha Pa3dYHK PUCKOBE, B TOBA YUCIO Ha eekTa OT IpoMsAHA HA BaIyTHUTE
KyPCOBE, NMUXBEHUTE NPOLIEHTH, KPEAUTEH U JIUKBUAEH PUCK. PEKOBOACTBOTO CIIENH 3a LAIOCTHMS PUCK U

ThPCH HAYMHHU Ja HESYyTpalI3upa NOTCHIHUAITHUTE OTPULATCITHA C(IJCKTI/I.

Banymen puck

JpyxecTBoTo omnepupa B Penybmmka Bbarapud, HO KMa B3aMMOOTHOIICHHUS C YYXHECTPAHHU
JOCTaBYuIy. TpaH3aKIUHUTE ¢ TAX C€ OCBHINECTBIBAT OCHOBHO B €BPO, KOETO B YCIOBUATA HA BAIlyTeH
60px MITHUMH3NpA BAyTHUS PUCK, Thit KaTO OBNTApCKUAT JIeB € GuKcHpaH KbM €BpOTO Ha HUBO 1.95583

1B. 3a 1 eBpo.

Jhixgsen puck
JpyXecTBOTO He € W3NI0XKEHO Ha JIMXBEH PUCK II0 OTHOINEHWe Ha (MHAHCOBUTE CU IIACHBHU, KOUTO ca

JIOrOBOPEHM IIPU YCIIOBUATA Ha (MKCHPAHU JIUXBEHH TIPOIISHTH.

Kpeoumen puck

AKTVBHTE, KOUTO IOTEHIMAIHO M3naraT JpyXecTBOTO Ha KPEAUTEeH PUCK, ca NMPEINMHO B3EMaHHUS IO
mponaxou. BeapacroBara cTpykTypa Ha B3eMaHUATa Ha [Py XeCTBOTO TIOJUIEKH Ha PeryiIipeH aHallu3.
Kem 31.12.2016 r. ca Hamuile TEPrOBCKU B3€MaHHUs, KOUTO ca ¢ pocpodre moBeye ot 30 nHu. Berpeku
TOBAa HAMA MJCHTH(HUIMpaHU IpobneMH ¢ KpEIUTHOTO MM KadecTBO. llpuumHa 3a mpocpodumero ¢
M34YaKBaHe Ha CTaHOBWINe Ha KoMmucHsATa 3a eHepruifHO M BOMHO perynupaHe. PBKOBOJCTBOTO OlieHsSBa

TEKyliaTa eKCIIO3UIIU Ha ILPY)KCCTBOTO KbM KPEOUTEH PUCK KaTO HUCKA.



Bunndepm bamguk 4 EOON

Tomuimen GHHAHCOB OTYET

3a ropunara, 3apbpmBaina Ha 31 nekemBpu 2016 T.

Jluxeuoen pucx

PBKOBOACTBOTO U3BEBPILIBA PETyJIpeH aHANIM3 HA JUKBUIHOCTTA Ha J[py>KecTBOTO ¢ el MAUHUMU3KMpaHe
Ha IOTEHIINATHAA JIUKBUJIEH PHCK.

DUHAaHCOBUTE MHCTPYMEHTH Ha J[pyKeCTBOTO BKIIOYBAT THPrOBCKU M JIPYTH B3EMAaHUA U 33](bIDKEHUS,

KalluTaJIOBH HHCTPYMEHTH, NTapy Y MIAPUIHA €KBUBAJICHTH, TAXBOHOCHHU 3aEMMU.
JIpyXeCTBOTO HE M3ITON3RA XEMKHUPAIM HHCTPYMEHTH ¢ TIell INMATHpaHe Ha GUHAHCOBHUTE PHCKOBE.

OTT'OBOPHOCTH HA PBKOBOJACTBOTO

Cnopex OBIrapcKOTO 3aKOHOJATENCTBO PHKOBOACTBOTO CEABA Ja M3rOTBA (DMHAHCOB OTYET 3a BCsKa
¢uHaHCOBa TONWHA, KOWTO Ja JaBa BApHA M YeCTHA TpencTaBa 3a (MHAHCOBOT ChCTOARME Ha
Jpy’kecTBOTO KbM Kpasi Ha TOAWHATA, pe3yNTaTHTe OT AeffHOCTTa My W IapUYHUTE My IIOTOLH.
OUHAHCOBUAT OTYET € U3TOTBEH B CHOTBETCTBHE ¢ MEXIyHApOJHUTE CTAHAAPTH 32 (MHAHCOBO OTYUTAHE

(MC®O), npuetu B EBponelickus Cbro3.

PBKOBOACTRBOTO MOTBBPIKAABA, U € IPUIIATANO ITOCIESIOBATEIIHO aIeKBATHYA CUETOBOJHU IIONHUTHKH U Ye
[IpU U3TOTBSIHETO HAa FOAUWIIHUSA GUHAHCOBH oTdeT KbM 31 nmekemBpu 2016 romuHa € clia3eH NpUHIMIBT

Ha OpeAnasiIuBOCTTa HPU OLICHKATa HA aKTUBUTE, MACUBUTE, IIPUXOAUTE U PA3XOAUTE.

PBKOBOIACTBOTO CBINO Taka IIOTBBPXKAAaBa, HYE€ €€ € IIPUABPKAIO KbM JCUCTBAIUTE CUETOBOJHU

CTaHdapTH, Kato (I)I/IHaHCOBI/ITe OTYETHU Ca U3IrOTBEHU Ha ITPUHIIMIIA Ha JelcTBaIOTO IIpeapuATHUE.

PBKOBOACTBOTO € OIT'OBOPHO 338 KOPEKTHOTO BOAEHE HA CUETOBONHUTE PETUCTPH, 3a I.ICJ'IeC’bO6pa3HOTO
YHOpaBIICHUC HA aKTUBUTE U 3a NPERIIPUEMAHETO HA HeOGXOI[I/IMI/ITe MCpPKH 3a HM30ATBAaHETO U OTKPUBAHETO

Ha eBEHTYAJHU 37I0yHOTPeOr U JPYTH HEPESTHOCTH.

Vipasurei: Vupasuren:

rp. Codwus,
16.02.2017 r.
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Bunndepm barauk 4 EOOL
TFogumren GuHAHCOB OTYET
3a roguHara, 3apspiBama Ha 31 nekemBpu 2016 1.

OTYET 3A ®UHAHCOBOTO CHhCTOAHUE
KemMm 31.12.2016T.

Bbenexku 31.12.2016 31.12.2015
XU JIB. XHIL. JIB.
AKTUBHA
Hetexymu akTueu
HIMOTH, MaIllMHU U ChOPBKEHUS 1 3930 4191
Hemarepuanny akTuBU 2 77 83
4 007 4274
Texymn akTHBH
TBproBeku U IpyrH B3eMaHU 4 362 68
IlapuuHuy cpencTBa U KpaTKOCPOYHH ACIO3UTH 5 61 327
423 395
OBIIIO AKTHUBU 4 430 4 669
COBCTBEH KAITUTAJI 1 TACHUBA
Co0cTBeH KanuTalx
OCHOBEH KanuTal 6 5 5
Jpyru pesepru 6 2059 2059
Hepasnpenenena neuanda 6 607 334
00110 co0CTBEN KAITUTAN 2671 2 398
JABJAroCcpoYHH ACHBH
JInXBOHOCHU 3aeMH U TIPUBIICYCHU CPEICTBA 7 1636 2162
OTcpoueHd AaHBPYHU HACUBU 3 59 28
1 695 2190
KpaTtkocpousu nacusu
TBProBCKU U APYTH 33 XBIDKEHUS 8

000 NacHBU
OBIIIO COBCTBEH KAIIUTAJI 1 ITACUBU

[oscHuTenHUTE GEMEXKN Ca HEPA3AEIHA JaCT OT HACTOSIIINS
Hara: 16.02.2017 r.

CbceraBuTen: \ M PokoBogurtes

Artuna Huxonaoc Maspuamc-

Bacunesa )
Atnac Korcynruar ®CK OO/ '
y M«A‘“&.
SGRO BPy -
3aBepuit CHIIACHO OTHTOPCKH JOKJIAM: %‘@i AP "?‘Fé}“\
A N'g)

Vipuna Panrenosa,

Perucrpupan ogur

T 0
- 2 o
SR

2503, 2077 11



Bunagepm bamuuk 4 EOOL
Tl'opgumen ¢unancoB oTyer

3a romuHara, 3apbprrBama Ha 31 gexemBpu 2016 1.

OTYET 3A TIEYAJIBATA WA 3ATYBATA
3a roxuHaTa npukiTouBama Ha 31.12.2016 r.

[Tpuxonu ot npoxgaxOa Ha TIPOTYKIIHS
HApyru npuxonu
IMpuxoau

Pasxonu 3a MaTepuany 1 KOHCyMaTHUBHU
Pasxonu 3a amopTusamys

Pa3xonu 3a BRHINHU yCIYTH

Jpyru pasxonu

OnepaTuBHa neyanta

DUHAHCOBH pa3zxoau

Ilewanda 3a roguHATA NPEIH AAHDIM

Pazxox 3a anbK BBPXY JOXOOUTE

ITeuan6a 3a rogmHATA OT OpoAbJIKaBaIIuA JeiiHOCTH

Ileyanta 3a roTIMHATA OT NPEYCTAHOBEHH JIeiiHOCTH

ITewyan6a/(3ary6a) 3a roquaaTa

HexonTpoaupanio yuacrue

Benexku 2016r. 2015 r.
XU, JIB. XWJI. JIB.

10 962 974
10 168 -
1130 974

11.1 ) (3)
1,2 (266) (266)
11.2 (376) (379)
11.3 (106) (13)
378 313

12 (74) (89)
304 224

9 (31) (22)
273 202

273 202

[MosicHuTenHITE GETeXKHU ca HEpasZciiHa 4aCT OT HACTOAIIUA (bI/IHaHCOB OTYCT.

Jara: 16.02.2017 1.

CpcraBHTeN: \M

ATnaa Huxonaoc N’aspmmo—

Bacunepa

Atnac Koncynruar ©CK OO

e
7
3aBepHa CHIIACHO ONUTOPCKH JOKIAN: i t‘ﬁ

Hpuna Panrenora, IEC \
Perucrpupan ogurop

Tu Iu Eit Oqur OO/
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Bunndepm bamank 4 EOO[
Tommen hyUHAHCOB OTYET
3a roguHaTa, 3apbpHIBama Ha 31 nekemepu 2016 T.

OTYET 3A BCEOBXBATHUSA 10X0/1
3a rognHata npukmousama Ha 31.12.2016 1.

Ileuan6a/(3ary6a) 3a roqJUHATA, HETHO OT AAHBIH

Jpyr BceoOXBaTeH [I0X0[ 32 ME€PHOJIA, HETHO OT JAHBIIH

Benexxu 2016 . 2015 .
XWJIL. JB. XHUII. JIB.

273 202

273 202

OO0 BceoOXBaTEH A0X0] 32 TOAMHATA, HETHO OT JAHBIH

[NoscautennuTe GeNeXKU ca Hepas3enHa YacT OT HACTOSIIUS (bI/IHaHCOB OTYeT.
JHara: 16.02.2017 1.

CneraBuTen: ( M

Artura Huxomaoc NyaBpmu/Ic-
Bacunesa

Artnac Koncyntaar ®CK OO

Hpuna Panrenosa, JJIEC
Peructpupan onutop
Tu ITu Eit Omur OO

| 26,02, POfY.
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Bunndepm bamguk 4 EOON
T'ogymien ¢puHAaHCOB OTHET
3a ropuHara, 3apbpiBama Ha 31 mekemBpu 2016 T.

OTYET 3A HAPUYHUTE NOTOIIHA
3a roguHaTa npukimoyBama Ha 31.12.2016 r.

Benexku 2016 1. 2015 r.
XUIL JIB. XHIL JIB,

HAPUYHHA ITOTOIU OT OIEPATUBHA JEMHOCT
{Tapu4au nocThILIEHU OT KIUEHTH 964 1286
ITapyyHu mamasys Ha JOCTaBYULHA (468) (501)
JJIC vetHO (122) (143)
IInarenu qanbIy U TaKCH (42) (17
Jpyry nnamaHus oT onepaTHBHA AeHHOCT - (3)
Heren napu4yeH NOTOK OT ONEPAaTHBHA JeifHOCT 332 622
HAPHYHHA NOTOOU OT MHBECTUIIHOHHA
JAEUHOCT
HeTten mapuyeH mOTOK OT HHBECTUITHOHHA XeHHOCT - -
MAPAYHH IIOTOIIA OT ®UHAHCOBA JEMHOCT
H3nnaimane Ha 3a0bIDKEHUS 110 3aeMU (598) (473)
Herten nmapuyeH oTok or GpuHAHCOBA JEHHOCT (598) (473)
Herno  (mamaienue)/ypequdeHMe Ha  IapHYHUTE
CpeACTBA U NAPHYHHUTE EKBHBAJEHTH (266) 149
IJapuynu cpeacTBa W NAPHYHH eKBUBaleHTH Ha 1
SHyapu 5 327 178
IlapuyHu cpeacTBa M NAPHYHH eKBHBaJeHTH Ha 31
JeKeMBPH 5 61 327

Jara: 16.02.2017 1.

CbeTaBHTeN: | W PukosoguTen: Y

Atuna Huxonaoc Maepummc-
Bacunera ’

Atnac Koncyntunar @CK OO]]

3anepmx CBIIACHO OAUTOPCKH NOKJIAA:

Hpuna Panrenosa, JIE:
Perucrpupan onurop
Tu I'u Eit Omutr OON

S

2603 P04,
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Bunndepm bamuuk 4 EOOJ]
Tomumen ¢unrancor otyer
3a ropuHarta, 3aBBpmBama Ha 31 nekemepu 2016 .

OTYET 3A TPOMEHUTE B COBCTBEHUSA KAIIUTAJ
3a roguHaTa npukirouBama Ha 31.12.2016 r.

Hepas-
OcnoBen  Jlpyru  mpenencHa

bBenmexka  KanuTal  pe3epBH neganba O6mo

XWIL. JIB.  XWJL JIB. XWIL. JIB. XHJL JIB.

Ha 1 stnyapu 2015 1. 5 2 059 132 2196
INevan6a 3a nepuozna - - 202 202
001 BceobxBaTeH JTOXON - - 202 202
Ha 31 pexemBpu 2015 . 6 5 2 059 334 2 398
Ha 1 stmyapu 2016 r. 5 2 059 334 2 398
INeyan6a 3a nepuoxa - - 273 273
OO0 BceoOXBaTEH JOXOL - 273 273
Ha 31 nexemBpu 2016 r. 6 5 2 059 607 2671

TTosicauTeTHATE OEEXKH ca HEpas3aciiHa 9acT OT HACTOAIUSA (lJI/IHaHCOB OTYET.

Jara: 16.02.2017 .

CrcTaBuTen: l M

ATtuna Huxonaoc Maepumuc-
Bacunesa

Atnac Koncyntuar @CK OOJ]

/ -
3aBeanI CBIJIACHO OAHTOPCKH AOKJIAM: M

Hpuna Panrenosa, JIE
Peructpupan ogurop
Tu ITu Eit Omur OO]]

P%.07. 9047
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Bunndepm bamunk 4 EOOJT
Tlopumen ¢puHAHCOB OTYET
3a roguHara, 3aBbpiiBama Ha 31 gexemspu 2016 .

A. ITIPABEH CTATYT H HPEJMET HA JJEHHOCT

»Butndepm bamuuk 4” EOOJ[ e mpyxecTBO ¢ OrpaHudYeHa OTTOBOPHOCT, OCHOBaHO mpe3 2008 r.,
BIKUCAaHO B TBProBCKHA perucTbp KbM AreHuws mo ermceanusra ¢ EMK 200093864. Cepamumero u
aapechT Ha YINpaBJICHHE HA JPYXeCcTBOTO € B Penmybnuka buirapus — rp. Codus 1404, yin. Teepaumkuy
npoxoxn Ne 23, er. 3, opuc 10-11. AnpecsT 3a kopecronnenims e B rp. Codust 1404, yn. Teepaumku
mpoxon Ne 23, er. 3, o¢uc 10-11. EnextpoHHmsT agpec 3a KOPECHOHICHLHUA €
office@atlasconsultingbg.com.

Ipeamer Ha nefiHocTTa Ha ,Bunndepm Bamunk 4” EOOJ{ e: mpoM3BOACTBO HA €NEKTPOEHEPTHS OT
BH300HOBAEMH €HEPTHIHU H3TOUHULIH, BKIIOUUTEIHO POSKTUPAHETO, H3rPAKIAHETO U eKCILIOATALIHATA

Ha TaK1Ba CHEPIUMHK U3TOYHULIM (0OCOOEHO HA BATHPHH EIEKTPOLIEHTPAIH).

Ynpasurenu Ha Jlpyxkectoto kbM 31.12.2016 r. ca Bepun Holirep, Asctpus 1 Maptun Perne XepHax,
AgcTpus.

Hpokypucrtu Ha JlpyxectBoTo kM 31.12.2016 1. ca I'epann Beprep, Kpuctuan IlIsapi u Jlasun Xy6ep.

IIpokypuctute Umar npaBo Na NpeACTaBisBaT Jpy>KEeCTBOTO 3a€/IHO ¢ YNpPaBHTEN WIH 3aeHO C YT
HPOKYPHCT.

KH Kenar Unrepremrsann I'M6X e coGerBeruk Ha 100% ot kanwmrana Ha JIpys»KecTBOTO.
PerucTprpaHuaT OCHOBEH KalluTan Ha ApyxectBoto ¢ 5 000 51B., pasnpeaenes B 50 msuna mo 100 eBa.
»BuHadepM bamunk 4” EOOJ HaMa nepcoHat.

Hactosmusar ¢punancos otuer e I'ogumen OUHAHCOB OTYET.

b. 3BHAYUMH CYETOBOJHH IIOJTUTUKH
(a) HN3pa3zapaHe HA CHOTBETCTBHE

DHHAHCOBUTE OTYETH Ca M3TOTBEHH, BbB BCUUKH ChHIIECTBEHH aCIEKTH, B ChOTBETCTBHE C M3UCKBAHUATA
Ha MexmyHapoaHuTe cTaHIapTH 3a punancoBo otunrane (MC®O, nprern 3a npuiarade B EBponeiickus
Cb103). Hali-3HauMMuTe CYETOBOJHY TIOUTHKHY, IPUIAraHH MPH H3TOTBIHETO HA HACTOAMUTE PUHAHCOBH
OTYETH Ca IPEACTABEHHU MO-AOITY.

IIpnnarane Ha HOBH W PpeBH3HPAHHA MC®O

Hoeu u usmenenu cmanoapmu, npuemu om J[pyscecmeomo, é cuna om 1 anyapu 2016 2. u 00o6pen
om EC

Cnennure craHmapTH W passcHenus, npuetd ot EC, ce mpunarar 3a mbpBH MET KbM (DHHAHCOBHUTE
OTYETHH ITEPHOIY, 3alfOYBAIIM Ha Wiy ciex 1 sayapu 2016 .:

T'oguman nopo6pennst Ha MCP®O — Huxwa 2012 r. -2014 1.

INocnenHure roauIIHN NOAOOPEHU U3SCHSBAT:

. MC®O 5 — xoraro jaleH akTUB (WM Ipylia akKTHBH 3a NMpoJax0a) e Kiacupuuupal oT ,,JbpkKaH
3a mpopax6a“ Ha ,bpKaH 3a pasnpocTpaHeHHe  Wid OOpaTHOTO, TOBAa HE NPE/CTABIIABA MPOMSIHA B
IUIaHa 3a MpoAax6a Wiy AUCTPUOYIHS U He TPAOBa /1a ce OTUHMTA KaTo IPOMSHA.

. MCOO 7 — KOHKpeTHH HACOKU 33 MPEXBBPJICHH (PUHAHCOBU aKTHBH, KOUTO Aa MOMOrHAT Ha
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Bunndepm bamumk 4 EOOJ
I'ogwmen ¢uHAHCOB OTYET
3a ropuHata, 3aBbpIBama Ha 31 nexemspu 2016 1.

PBKOBOACTBOTO Ja ONpeneny Aajid YCIOBHATa Ha CIOPa3yMEHHETO 3a OOCIyKBaHE IpeacTaBisBaT
"OpOXBI/DKABAILO yYacTHe" ¥, CII€IOBATEIIHO, AT AKTUBBT OTTOBAPS HA U3HMCKBAHMATA 34 OTIHCBAHE.

. MCC 19 — ve npu omnpezesHe Ha JUCKOHTOBHS MPOMEHT 32 3abIDKEHHUATA TI0 NOXOAUTE CIIEN
HallyCKaHe, € BaXXHa BajyTaTa, B KOATO Ca NCHOMMHHPAaHU [ACHBHTE, a HE IbpXKapara, B KOATO
BB3HUKBAT.

MunnuaTusa 3a onosecrasane — M3menennst na MCC 1

Wsmenennara na MCC 1 IlpenocraBsHe Ha (MHAHCOBH OTYETH Ca HANPaBEeHM B KOHTEKCTAa Ha
WHUIMaTHBaTa 3a omopecTsaBaHe Ha CMCC, kosTo pasriexiga BBIPOCA KAaK OIOBECTABAHETO HA
¢uHaHcOBHTE OTYETH MOXe Ja ce MoOOpy. VI3MeHeHuATa TIPEBIDKIAT Pa3ACHEHHUs TI0 PEeHIa BBIIPOCH,
BKJIFOYUTEITHO:

- ChILECTBEHOCT - NpYKeCTBOTO He TPAOBa Na 00eqUHsBA MM Ja KATErOpU3upa HHGOpMAIUs [0 HAYUH,
KOWTO MpHKpHBa nonesHa unpopmanuma. Kpneto enemenrure ca chluectsenn, Tpsabpa Ja ce MPeNOCTaBH
AOCTaThYHO UH(OpPMaIKS, 32 1a OOICHU BB3CHCTBHETO BHPXY PUHAHCOBOTO CHCTOSHHE HIIH PE3YJITATH.

- Kareropusaims u MEXAMHHU CyMH — MOXE Jia Ce HAJIOXKH JOTOBOPEHMTE €IEMEHTH, yTOYHEHH B
MCC 1, na ce pasnensr, ako JOIPUHACAT 3a pa3OMpaHeTo Ha (PUHAHCOBOTO CHCTOSHUE MM PE3YNITATHTE
OT ACUHOCTTA Ha [PykeCTBOTO. ChINO TaKa MMa HOBO PHKOBOJCTBO 3a M3MOJI3BAHETO HA MEKIMHHE CYMH.

- benexxu / IpHIOKEHHUA— IOTBBPIKICHHE, e OENeKKUTE HIMA HYXKAA JIa ce MPEICTABAT B ONpe/IeicH
pex.

- [pyr BceobxpareH poxoxn (JIB/1), npousTuyail OT MHBECTULIMH, OTYETEHH [0 METO/A Ha COOCTBEHHS
KamuTal - AesT Ha JIBJI, mpou3THYaI OT OTYETCHH KAUMTAIOBYA HHBECTHLMH, € TPYIIMPaH Bb3 OCHOBA HA
TOBA JJAJIM €JIEMEHTUTe e OBJaT WK HAMa Ja ObJaT pexiacu(UIMpaHd BIOCIEACTBHE KbM medanoara
uny 3aryGara. Cnex ToBa BesAKka rpyna TpsaOBa da Obae NpeiacTaBeHa KaTo OTAENIEH pel B OTYeTa 3a
Jpyrus BceoOXBaTeH HOXO.

Cropex npexonHuTe pasnopenady, omnosectseanns mo MCC 8 0THOCHO IIpuemaHeTo Ha HOBH CTaHIAPTH
¥ CUYETOBOIHH MOJIUTUKU He ca HeOOXOIMMHU 32 TE€3H U3MEHEHH.

Ipencrosimu u3HCKBARNAS

CrienauTe CTaBapTH U THIKYBaHWA ca OGN U3NAJIEHH, HO He ca GWIM 3aJbJDKUTEIHM 33 TOMHIIHUTE
OTYETHH MEPUOIY, NIpUKITIoYBamy Ha 31 nekemepu 2016 .

MC®O 9 ®PunancoBH HHCTPYMEHTH H CBBP3aHATE C TAX H3MEHEHHs B PYrH CTAaHAAPTH.

MC®O 9 anpecupa knacupuKanuira, UIMEPBAHETO U OTIHCBAHETO Ha (DMHAHCOBU AKTHWBH Y TIACHBH,
BBBEXK/Ia HOBM IIpaBUIa 3a OTYMTaHE Ha XEKUPAHETO W HOB MoJen 3a obe3leHKa Ha (UHAHCOBHTE
aKTHBH.

MC®O 9 3amecTBa MHOXECTBOTO Moend Ha Kinacubukaius u oneHka B MCC 39 dunancosu
HHCTpyMeHTH: [Ipr3HaBane U oneHABaHE, C €IHH MOJEN, KOHTO MMa ITbPBOHAYATHO CaMo ABE KaTeropuH
3a KjacuduIypane: aMOPTH3HpYeMa U CIIPaBeJINBA CTOMHOCT.

Knacudukaryara Ha JbITOBUTE aKTHBY Clie/[Ba [Ja Ce OMpe/ess OT Ou3HeC MOeNa Ha NPEANPHUATHETO 32
yhnpaBjleHHe Ha (MHAHCOBHTE AaKTHBH M XapaKTePUCTUKHTE HA JOTOBOPHHTE NApWUYHH NOTOLM Ha
CBOTBETHHUTE (DUHAHCOBU aKTUBH. J[BITOB MHCTPYMEHT CE OLICHABA MO aMOPTHU3UpPYeMa CTOMHOCT, aKko: a)
LenaTa Ha OM3HeC Mojena € Ja 3agbpKu (UHAHCOBUS aKTWB 3a ChOHMpaHe Ha NOTOBOPHHTE HAapHUYHU
noroi # 6) JOroBOpHUTE MApHYHK MOTOLM [0 MHCTPYMEHTA NpPEeCTaBIsBaT €AUHCTBEHO ILIAIAHHSA 110
IJIaBHHLM W JUXBU. BCHYKM JpYrd OBITOBU M KaNMTAIOBH WHCTPYMEHTH, BKJIOUMTEIHO MHBECTULIMM B
CJIOXKHM IBJITOBU HWHCTPYMEHTH M KAIMTAJIOBH HWHBECTUIMM, TpsAOBa Ja C€ OTYMTAT IO CIIpaBeUINBa
CTOHHOCT. BCHUKH IBIDKECHHS B CTIpaBeUIMBATa CTOMHOCT HAa (UHAHCOBUTE aKTHUBH CE BKJIOYBAT B OTYETA
3a NPUXOJWTE M Pa3XOIHTe, C M3KIIOYCHHE Ha KANMTAJOBHTS WHBECTHIMM, KOMTO HE Ca JABP)KAHM 33
THPryBaHe M KOUTO MOTaT fia O'bJaT 3aliCaHy B OTYETA 32 MPUXOJIUTE U PasXOuTe WM B pesepaure (6€3
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Buandepm bamruuk 4 EOOJ
TlopvieH GpUHAHCOB OTUET
3a rojuHara, 3aBbpInBama Ha 31 gexemspu 2016 1.

HOC/IeBALIO PELMKIMpaHe B nedanba wid 3ary6a). 3a (GMHAHCOBHMTE MACHBHM, KOMTO CE€ OLIEHSABAT IO
CIIpaBEe[JIMBAaTa CTOWHOCT, NpPeANpUATHATa INe TpsAdBa Ja NpPU3HAAT YacTra OT MNpPOMSHATa Ha
CIPaBe/IMBaTa CTOWHOCT, KOATO C€ JBIDKM HA TPOMEHH B TEXHUS COOCTBEH KDEIWTEH PHCK, B JPYT
BCeOOXBATEH NI0XO/I, a He B Nevanta win 3aryGa. HoBuTe npaBuia 3a OTYMTaHe HA XeKUPAHETO (M3/Ie3ITH
npe3 gexemepu 2013 r.) CBBP3BAT OTUYMTAHETO HA XE[PKHPAHETO TO-TACHO C OOIIMTE NPAaKTHKU 3a
yIIpaBJICHUE Ha pUCKa.
Kato o6mo mpaeuno, me 6be MO-JIECHO Ja Ce MpUiara OTYMTAHE HA XeIKUpaHeTo B Owieme. Hopust
CTaHJapT CHUIO Taka BHBEXKIA PaslIMPEHH M3HCKBAHHU: 3a ONOBECTABAaHE W IPOMEHH B MPEACTABAHETO.
IIpes ronu 2014 r. CMCC HanpaBy JOITbIHUTE/HHA [IPOMEHM B PABHIATA 33 KIaCU(UKALHA U OIICHIABAHE
M BbBelle HOB mozen 3a obesuenka. C Tesu nocienHu usMeneHus MCD®O 9 Beue e 3aBBpIIEH.
N3meneHusATa BBBEXIAT:

¢ TpeTa KaTeropus 3a OLeHABaHe cnpaBeuuBa cToiHOCT ([IB/]) 3a HAKOM (DPMHAHCOBH aKTHBH, KOMTO
ca JBJIrOBH HHCTPYMEHTH.

¢ HOB MOJeN 3a OYaKBaHa kpeauTHa 3ary6a (OK3), xoiiTo BKITIOUBA IOX0 HA TPH €Tana, Ipe3 KOMTO
MHUHABaT QMHAHCOBUTE aKTHBH IIPU [IPOMIHA HA KPEIMTHOTO UM KayecTBO. ETanure HajaraT Kak JafeHo
NpeINPUATHE OLEHABA 3aTyOHTe OT 00e3LEeHKa M KaK MpHiara METoa Ha €()eKTUBHKSA JUXBEH IIPOLICHT.
OnpocteH momxon € TO3BOJNEH 3a ()MHAHCOBH AaKTMBH, KOMTO HAMAT 3HAYHTENIEH KOMIIOHEHT HA
¢uHancupane (Hamp. TBPrOBCKH B3eMaHHs). [IpM ITBPBOHAYAJHO NPU3HABAHE, NPEINPUATHATA IIE
3aIIMCBAT B JieH-1 3ary0a paBHa Ha OYaKBaHATa KpeIWTHa 3aryba 3a cienpammte 12 mMecera (WM IianaTa
OYaKBaHa KpeIUTHA 3ary0a 3a ThProBCKM B3€MaHH), OCBEH aKO aKTHBUTE HE CE CUUTAT 32 00€3IeHEeH .

3a (QuHaHCOBMTE rOIMHM, 3amo4BaIy npexy 1 despyapu 2015 r., mpeanpuaTHaTa MOraT Aa M3bepar ga
npunarat no-pano MC®O 9 nopajy HAKOS OT CIAEAHUTE TIPAUKHHH:

o COOCTBEHH M3HCKBAHMA 32 KPEOUTEH PUCK 3a PMHAHCOBH HACHBH

. H3MCKBAaHHA 33 KJIacCU(UKAIHA U OLeHsBaHe 32 ((MHAHCOBH AKTHBHU

. H3MCKBaHMA 32 KiIaCH(UKaIMA U OlieHABaHe 3a QHHAHCOBH aKTHBH U IIACHBH, UITH;

. M3MCKBAHMS 32 KJiacH(HUKALUA M OleHsABaHe 332 (PUHAHCOBH AKTHBM W MACHBH, KAKTO W OTYHTAHE
Ha XeJPKHPaHEeTO.

Cnen 1 ®espyapu 2015 r., HoBHTE npaBuia TPAOBa Na GbAAT MPHETH B TAXHATA LIWIOCT.
BraneiicTeue

Hoxaro Jlpy»xecTBOTO ceaBa Jja mpeAtipieMe HOAPOGHO OLEHBaHe Ha KIACH(HUKALMATA U U3MEPBAHETO
Ha (MHAHCOBMTE aKTHBH, CE OKa3Ba, Y€ HABJITOBHTE HHCTPYMEHTH, KOMTO TIOHACTOAIIIEM CE KJIacU(pULUpaT
KaTo ()MHAHCOBU AKTHBM, HAIMYHH 32 MpPOIax0a OTroBapsT HAa YCIOBMATA 3a KIAcH(HIIpaHe IO
crnpaseBa cToiHocT J/IBJI 1 3a ToBa He cieBa Aa UMa HPOMSAHA B OTYUTAHETO HA TE3M aKTHBH.
Hpyrute GHMHAHCOBH aKTHBH, IPUTEKaBaHK OT J[py)KeCTBOTO, BKIIOUBAT:

e  KamWraioBn HHCTPYMEHTH, MOHACTOSINEM KIAaCH(PMUMPAHH KaTto HaJMYHM 32 mpomaxGa, 3a
KOUTO M300p 10 cripaBeyiiBa cToiHocT B [[B]l € Ha pa3nosiokKeHHe.

e  Kanuranou MHBECTHIMH, IOHACTOALIEM W3YHCIICHH IO CTIPABETUBA CTOMHOCT Mpe3 NPUXOIU U
pasxoaM, KOUTO Hal-BEpOATHO I MPOABIDKABAT [ia C€ M3YHC/IABAT HA CHIOTO OCHOBAHME CBIIACHO
MCPO 9 u

¢  JIbAroBM HHCTPYMEHTH [TOHACTOAIIEM KIACH(HULMPAHHU KATO ,,IbPKAHHM IO Magek™ M OUSHABAHU
TI0 aMOPTH3MPaHa CTOMHOCT, KOATO Ciie/(Ba /1a IOKPHBA YCIIOBHATA 32 KiIacu(pHLUUpaHe MO0 aMOPTH3HpaHa
CTOMHOCT chriiacHo MCQPO 9.

CroTBeTHO, JIpy>KECTBOTO He OYaKkBa HOBHTE HACOKH Jia HMAT 3HAYUTENIEH e(eKT Ha KIaCH(pUKALHUATA 1
H3MEPBAaHETO Ha (MHAHCOBUTE aKTHBH.

Hsama na mma edext BbpXy oT4HMTaHETO Ha (HHAHCOBHMTE MACHBH Ha JIPy’KECTBOTO, Thif KaTO HOBHTE
M3MUCKBaHM 3acAraT €IUHCTBEHO (PUHAHCOBH MACHBH, KOMTO Ca OMpEENICHH MO CIPaBEAMBa CTOHHOCT
Yype3 NPUXOAHM U pa3xony, a JIpy>KecTBOTO He pUTekaBa TakuBa nacusu. IIpaBunara 3a oTmicBaHe 6sxa
npexsbpiieHH ot MCC 39 ,,®duHaHCOBH MHCTPYMEHTH: NpHU3HABaHe U OLieHABaHe™ U He ca MPOMEHEHH.
Hosure mpaBuna 3a oTuMTaHe Ha XEIDKHUPAHETO INe CHITIACYyBaT B IO-TOJIIMA CTENIEH OTYUTAHETO HA
XeJDKUpal MHCTPYMEHTH C TpakTHKuTe Ha JIpyKeCTBOTO 3a ympaBieHHe Ha pucka. Karo ocHOBHO
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Bunndepm bamurk 4 EOOJT
lopumen ¢unancos oTyeT
3a roamHara, 3apbpuIBama Ha 31 mexemspu 2016 1.

NIPABUJIO, MOBEYE XEeHKUPALIM B3aMMOOTHOIIECHHS 1€ MOTaT Ja OTTOBApAT HA YCIOBHATA 32 OTUMTAHE HA
XC/DKUPAHETO, Thil KaTO CTaHJapThT BbBEXK/a NO-MPUHLHIEH noxxox. Jlokato JipyxecTBoTO TpsOBa BCe
olle Aa npeanpueMe MoApPoOHO OLEHABAaHE, CE OKa3Ba, 4Ye TEKYIUUTe XeKHUpAllHd OTHOIICHMs Ha
HpyxecTBoTO Ce KBaTM(HUIMpPaT KaTo MPOIBIDKABALIO XeDKUPAHe, CHIVIACHO npueManeTo Ha MCPO 9.
CrotBeTHO JIpy’€CTBOTO HE OYAaKBa 3HAUMTEIHO BB3NEHCTBHE BBPXY OTYMTAHETO HA X€DKUPAIIUTE
B3aMMOOTHOIICHUS.

Hopuar Mozen Ha obe3lieHKka M3UCKBA MpH3HaBaHe Ha NMPOBU3MMTE 3a OGE3LEHKA, B3 OCHOBA Ha IIO-
CKOpO ovakBaHara KpeauTHa 3ary6a (OK3), oTKoIKOTO caMo Ha IOHECEHUTEe KPEAUTHH 3ary0Ou, KakKbBTO €
ciaydast ceriiacHo MCC39. Ilpunara ce 3a (QMHAHCOBHM aKTHBH, KiacHQUIMpPaHH Ha aMOPTU3MpPaHA
CTOHHOCT, IBJITOBM HWHCTPYMEHTH, OLEHEHM IO crpaBeuiBa croiHocT JIBJI, HOrOBOPHH aKTHBH
cernmacHo MCPO 15 ,Ileqanba ot J[OroBOpH C KIHMEHTH®, JM3MHIOBH B3€MaHWs, 3aJb/DKCHHA 3a
H3IUIAHIaHe Ha 3a€MH M OINpEEICHH JOrOBOPH 3a M3IUialiaHe Ha rapanuuu. lokaro J[py»ecTBOTO Bce
Ollle He € NPEANpHeIo MoApPoGHO OLieHABAHE Ha TOBa Kak MPOBH3MHTE My 3a obeslieHKa e OhaaT
3aCerHaTH OT HOBMSI MOJIEN, TO MOXKE Ja IOBEJIe 10 PaHHO NPU3HABaHe Ha KPEAUTHHUTE 3aryOm.

HoBusaT cTanmapT BpBEX/a OIIE PAa3MIMPEHH M3HCKBAHMUS 32 OIOBECTABAHE M IPOMEHH B IIPECTABIHETO.
OuakBa ce Te Jja IPOMEHAT CHIMHOCTTA M CTEIIEHTA HA ONOBECTABAHMATA Ha JIPy>KECTBOTO OTHOCHO
(uHaHCOBUTE My HHCTPYMEHTH, 0COGEHO B TO/IMHATA HA IIPUEMAHE HA HOBHSA CTAH/ApT.

MC®O 9 ®unancoBn HHCTPYMEHTH M CBbP3aHHTE ¢ TAX H3MEHEHHS B JPYrH CTAHJAPTH BIH3a B
cuna Ha 1 aHyapu 2018 r. u e npuer ot EC.

MC®O 15 IIpuxoan OT JOrOBOPH ¢ KIHEHTH H CBbLP3aHHTE NIPOMEHH B IPYTH CTAHJAPTH.

CMCC u3nane HOB CTaHIapT 3a Hpu3HaBaHe Ha npuxom. Toif me 3amenn MCC 18, koiiTo ce oTHacs 3a
Aorosopu 3a croku U yeryrd 1 MCC 11, xolito o6xBaina noroopure 3a cTpoutencTso. Hosust crangapt
CC OCHOBaBa Ha MNMPHHIMIA, Y€ NPUXOAUTE CE NPU3HABAT, KOTaTO KOHTPOIET HA CTOKA WM YCIIyra ce
NIPEXBBPJIN Ha KJIMEHTA - TaKa ITOHATHETO 33 KOHTPOJI 3aMEHs CHIIESCTBYBAIOTO MOHATHE 338 PHCKOBETE U
TIOJI3UTE.

Ipenu npuxoaweT Aa Moxe fa Ol NPU3HAT TPIAOBA A Ce TPUIIOKH HOB MPOLEC OT MET CTHIIKH:
uicHTHOHULUPaHe Ha JOTOBOPUTE C KIIHEHTHTE;
UICHTUOHLMPaHE Ha OTIEITHO 33 bJDKCHHE 33 H3ITbIHEHHE;
OmpeelisHe LieHaTa Ha TPaH3aKLUATA 110 JI0r0BOPa;
pasmpeseNsaHe 1eHaTa Ha TPaH3aKIMATA 3a BCAKO OTJEITHO 3ab/DKEHHE 33 H3ITBJIHCHHE H;
NpU3HABaHE Ha IPHXOUTE Cliell M3ITHITHEHUETO Ha BCAKO OTAEITHO 3a/IbJDKSHHE.

KimouoBH IpoMeHH B HacTOSIIaTa MPAKTHKA Ca:

¢ Bcuuku rpymipany 3aeJHO CTOKY WIH YCITyTH, TPSOBa 1a Ce OTUUTAT OTIEIHO U BCAKAKBH OTCTHIIKH U
HaMaJICHMs 110 LeHaTa Ha JOrOBOpa TPAOBa J1a ce pasmpeeNiaT MeX/IY OTACITHUTE SJIEMEHTH.

e Ilpuxomure Mmorar jga ObIaT NHpHU3HATH TO-PAaHO, OTKOJKOTO IPU CEraliHWTe CTaHAAPTH, aKo
Bb3HArpaKACHUETO BapHpa IO MHOIO NpPUYMHY (Hamp. CTHMYJIH, OTCTHIKH, TaKCH 3a H3IBIHEHHe,
aBTOPCKM M JIMIIEH3UOHHH BB3HATPaXJCHUA, YCICIIeH Pe3yNTaT M T.H.) - MHHUMAJHH CyMH TpsAOBa na
OBIaT NpU3HATH, aKO 3a TAX HAMA 3HAYUTENIEeH PUCK OT 0OPATHO MPOSBIICHHE.

e MOMEHTBT, B KOHTO NPUXOABT MOXKE J1a ObJie TIPU3HAT, MOXE J]a C€ U3MECTH: HAKOU NPUXOIH, KOUTO
IIOHACTOAIIEM Ce IIPH3HABAT B Kpas Ha JOTOBOpa, MOKe Jla Ce HAJIOXKH Ja ce MPU3HABAT 3a IIeJIUA CPOK Ha
JoroBopa 1 o6paTtHo.

e Vima HOBM crleUMalIHH NpaBWNia 3a JIMIEH3WH, TapaHId¥, HEBH3CTAHOBSIEMU aBaHCOBH XOHOPAapH,
JIOrOBOPH 3a Mpojaxba Ha KOHCHIHAIUA U JIp.

¢ KakTo mpu Bceks HOB CTaHIAPT, ONIOBECTABAHKATA CHIIO Ce YBEIHYaBaT. » _
Te3u cyeTOBOIHM NPOMEHH MoOraT Ia HOpomiAT pemuna edexrd BbpXy OH3HEC TNpPaKTHKUTE Ha
NPEINPUATHETO 1O OTHONICHHE Ha CHCTEMH, TPOLECH M KOHTPONH, KOMIIGHCALMOHHH H OOHYyCHH
IUTAaHOBE, IOTOBOPH, JAHBYHO TUIAHHPAHE W KOMYHHUKAIHS C HHBECTHTOPH.
Jlpy>xecTBara Ile MMaT NpaBo Ha W300p MEXIY IBIHO PETPOCIEKTHBHO NpHIaraHe M IEPCHIEKTHBHO
IpHiIaraHe ¢ JOIBIHUTEHU OTIOBECTABAHUS.
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logvimeH ¢puHAHCOB OTHET
3a ropuHara, 3aBbpirBania Ha 31 gekemepu 2016 r.

BuapeiicTere

VOpaBieHHeTO MOHACTOANIEM OLEHSBA BB3JCHCTBHETO OT IPHIATAHETO HA HOBHMS CTAHAAPT BBPXY
¢bunancoBus order Ha JIpy>KECTBOTO M YCTaHOBH CNEIHUTE O0JACTH, KOMTO € BEPOSTHO na ObaaT
3acerHaTv:

e UT xoHCynTaHTCKM ycIyrd — npwiaraHeto Ha MC®O 15 moxe 1a JoBene 10 yCTaHOBABAaHE Ha
UHIUBHIYATHOTO H3IIBJIHEHHE HA 33b/DKEHUATA, KOETO MOXE [1a 3aCerHe BPEMETO 3a IpU3HAaBaHe Ha
IIPUXOJHUTE.

¢ OrunraHe Ha Mporpamara 3a JIOSTHOCT Ha KiMeHTH — MC®O 15 wu3ucksa OoOLIOTO MOMydYeHH
Bb3HarpaxJieHue J1a Ob/ie pasnpesiesieHO 10 CTOKH Bh3 OCHOBA MO-CKOPO HA CHOTBETHUTE CAMOCTOSTENHU
MPOJIKHU LEHH, OTKOJKOTO Bb3 OCHOBA Ha METOZA 3a OCTaThYHA CTOMHOCT; TOBA MOXE Ia NOBEAE JO
pasnpenesieHUeTO Ha Pas3jiMYHU CYMH IO IPOAAJCHH CTOKM W 3aKbCHCHHE B IIPH3HABAHETO HA YaCT OT
TIPUXOJMTE.

e Ortunrane Ha ONpPEJENeHH PasXONH, HAIpPABEHH 110 M3NBIHEHUETO Ha JOTOBOP — HAKOM Pa3XojH,
KOHMTO Ca IMOHACTOAIIEM OTYETEHH, MOXE Ja € HeoOXoAuMO na OhAaT MPH3HATH KATO aKTHB, CHIJIACHO
MC®O 15 u

¢ [Ilpasa Ha Bpbmane ~ MC®O 15 u3mcKkBa HHAMBUAYAIHO NpeACTaBiHE Ha GaraHca 3a NpaBara Ha
KJIMEHTA 10 BH3CTAHOBABAHE HA CTOKATA U 33]Ib/KEHHS 110 BH3CTAHOBIBAHETO.

Ha To3u eran [lpyxecTBOTO He € B CHCTOSAHME [a OLEHH BB3NEHCTBHETO HA HOBUTE MPABUJIA BBPXY
¢unancoBHA My oTder. JpyXKeCTBOTO Iie U3BBPINM MHO-MOAPOOHA OIEHKA Ha BB3JEHCTBHETO B
clieABaluTe ABaHaleceT Mecelia.

MC®O 15 IIpuxoam oT AOroBopH ¢ KJiHeHTH (M3gagen Ha 28 maii 2014 r.), BKIIOUATETHO H
u3menenusara kbM MC®O 15 (m3xagenn Ha 11 cenremBpm 2015 r.) Biusar B cuna ot 1 sayapu 2018
r. ¥ e npuer ot EC.

Ipencroamu u3ucKBanus, Bee onre Henpuern ot EC

Crnemnare craHpapTd M pasfACHEHHI ca HM3/IafeHH, HO HE Ca 3aIb/DKMTENHH 34 TOMMIIHM OTYETHH
neproaH, npuknousaiy Ha 31 nexemspu 2016 r. u He ca Bee omte npuetH ot EC.

MC®O 16 JIn3nara me ce oTpasH Nped BCHYKO HA CYETOBOIACTBOTO OT JIM3MHIOMONYYATENH M IIE
JoBezie A0 TPHU3HABAaHETO HAa IOYTH BCHYKM JOTOBOPH 3a HaeM Ha OamaHca. CTaHIapThT IMpeMaxsa
HaCTOSIIOTO Pa3srpaHUYeHUe MEXIy ONEPaTUBHUTE M (PMHAHCOBHM JIM3HMHTHM M U3MCKBA MPH3HABAHETO HA
aKTuB (NMPaBOTO Ha MOJ3BaHE Ha HAeTHUA O0EKT) W (DMHAHCOB ITACHB, 33 Jia Ce IUIAIAT HAEMH 3a MOYTH
BCHYKH JIM3MHTOBH JOropopH. ChIIECTBYBa OILKA 32 OCBOOOXKIaBaHE 3a KPaTKOCPOUHM JIM3MHTH U
TaKHBa C HUCKA CTOMHOCT.

Oruera 3a gOXOQHTE CHIIO INE € 3aCErHAT, Thil KaTo OOIUTe Pa3xonyu OOGMKHOBEHO ca IO-BUCOKH B TIO-
PaHHUTE FOJMHM Ha JIM3UHIA U MO-HUCKYA B NO-KBCHUTE rofuHU. OCBEH TOBA, ONIEPATUBHUTE Pa3Xxoly LIe
OBbIaT 3aMEHEHM C JIMXBa M aMOPTH3allMsi, Taka 4e KIrodyoBure mnokaszarenu, kato EBITDA me ce
npoMeHar. OnepaTHBHUTE NMApUYHKU MOTOLM Ie OBAAT MO-BUCOKM, KAKTO NApHYHWTE IUIAIAHUA 32
OCHOBHATa 4acT OT JIM3UHIOBOTO 3aJb/DKCHHE ce Kiacupunupar karo ¢puHancosa neitHoct. Camo yacTra
Ha IUIAlIaHWATA, KOATO NPEICTaB/iiBa JIMXBaTa MOXe A2 HPOABIDKH 1a ObJe NpeicraBsiHa KaTo
ONEpaTHBHHM INAapUyHU NoTouy. OTYMTAHETO NPH JIM3MHIOAATENs HAMA Ja ce IPOMEHH 3HAYMTEIHO.
Hsxou pasnuky Morat aa Bb3HMKHAT B Pe3yJITaT Ha HOBUTE HACOKU OTHOCHO OTPEEIIAHETO Ha JIN3UHTA.
Cerimacho MCPO 16, moroBOpsT € JIH3HHIOB aKO MpPEXBHPIA CBOETO MPaBO Ha KOHTPOI BBPXY
MIOJI3BAaHETO Ha MICHTH(UIMpPaH aKTHB 32 ONpe/ielieH epho | OT BpeMe, B 3aMAHA Ha Bh3HArpaXKICHHUE.

Bru3geiictaue
OTuuraHeTo NpH JIM3UHTOAATEIIA HAMA J]a C€ IIPOMEHH 3HAUMTEIIHO.

Ha T03u etan qpy:KecTBOTO He MOXeE Ja M3BBPILIH MPELEeHKa Ha Bb3JeHCTBHETO BbPXY (DMHAHCOBUA MY
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Tomvmen ¢uHancoB oTaeT
3a ropuHara, 3apbppinBanmia Ha 31 xexemspu 2016 1.

OTYET OT NPMWJIAraHeTo Ha HOBHMA CTaHIApT.

MC®O 16 JInsunru Biusa B cinia Ha 1 sHyapu 2019 r. Jlonmyctumo e no-paHHo npuiarase, ako MCOO

15 Brnese B cuna B chius MoMeHT. CTaHAapTHT ce ouaksa aa G6bze npuet ot EC mpes BTOpaTa MOJIOBHHA
Ha 2017 r.

Ilpusnasane na Orcpodenn Naubunu Axrusu 3a Hepeanusupanu 3aryon — Mzmenenns B MCC 12

Wsmenennsra, nanpasenu B MCC 12 nipes siHyapu 2016 1. naBat pa3sacCHEHHs 32 C4ETOBOJHOTO OTYUTAHE
Ha OTCPOYCHUTE JaHbllM, KOraTo akTUB CE U3MEpBa IO CIpaBeIIkBa CTOMHOCT, KOATO € MOoJ JaHbuHAaTa
OCHOBA Ha akTuBa. [lo-cnenuanHo, H3MEHeHUATa IOTBBPXKIABAT, Ue:

. Bpemenna pasnmuka chINecTByBa, KOraro GaiaHcoBaTa CTOMHOCT Ha aKTWBA € ITO-MaJKa OT
JaHbYHATa My OCHOBA B Kpas Ha OTYETHHS IEPHOI.

IpenmpusTre Moxe na NpHeMe, Ye Iile BH3CTAHOBH CyMa, KOATO € MO-BUCOKA OT GaJaHCOBAaTA CTOMHOCT
Ha

. aKTUB, 3a J1a OLeHH OBjemara cu obaaraeMa nevanoa.

. Korato 1aHp4HOTO 3aKOHOIATENICTBO OrpaHWYaBa W3TOUHHMKA Ha o6liaraema nedanba, cpenry
KOHMTO Morat fia GbaT BE3CTAHOBEHH OIPEENICHH BUI0BE OTCPOYEHHUTE JAHBYHM aKTHBH, TO TOBA MOXKE
12 Gb/ie OLEHEHO CaMO B KOMOHMHALIMSA C APy OTCPOYEHH AAHBYHU aKTHBH OT CHIUVA BHI,

. Janpunure O6NeKYEHMs, ITPOM3IM3AIE OT BB3CTAHOBABAHETO/OOPBLIAHETO HA OTCPOYCHH
JaHBPYHU aKTUBH, Ca M3KIIFOUEHM OT OYaKBaHaTa Objela obnaraemMa mevanba, KOSTO ce M3MO0J3Ba, 32 1a
C€ OLICHH BB3CTAHOBABAHETO Ha TE3H aKTHBH.

Ipuznasane na OTcpoveHn JaHHYHHE AKTHBH 32 HepeAIM3Hpann 3aryou — Mizmenennero B MCC 12
Biiu3a B cuiia oT 1 sHyapu 2017 r. Ouyaksa ce na 6bpae npuero ot EC npes Bropoto Tpumeceure Ha 2017 1.

Huumuarusa 3a onosecraBane — M3menenns 8 MCC 7

3a B Gpaeime, e ce u3KUcKBa JIpyxkecTBata Ja 00sSCHABAT NPOMEHUTE B 3ab/DKEHAATA MM, IPOU3IH3ALIN
oT puHaHcoBa JeiiHocT. ToBa BKIIFOUBA MPOMEHH, MPOU3IIM3AIIH OT MAPHYHK NOTOIM (TOECT YCBOABAHHUS
U [OracsiBaHMA HA 3a€MH) M HETIAPUYHU IIPOMEHH KaTo NMPHIOOHBAHHS, NMPEXBHPJIHAS, HATPYIBAaHE Ha
JUXBU U HEPEATU3HUPaHU KypcoBH pasiuki. IIpomeHuTe BBHB (HMHAHCOBUTE aKkTHBH TpsiOBa Aa Obaar
BKJIIOYCHHU B TOBA OINOBECTABAHE, aKO MAPHYHUTE MOTOLM ca OWIM WK e OBJaT BIIIOYEHH B MAPUYHUTE
norouy oT (uHAHCOBa HeitHOCT. ToBa MOXe 1@ € CIydasT Ha aKTHUBH, KOHUTO X€KMPAT 3aXbDKCHHS,
NPOM3JIU3AIIM OT (PMHAHCOBH NMACHBH. IIpenpHsATHATa MOXE 1A BKIIKOYAT [POMEHH B JPYTH €JEMEHTH
KaTo 4acT OT TOBA ONOBECTABAHE, HAIIPUMEp 3a MPeAOCTaBAHE HA PAaBHEHHE Ha ,,HETEH JBJIr,

Brrpexu T0Ba, B TO3H Cilyyaii IPOMEHUTE B APYTUTe €IEMEHTH TPIOBa a ObJaT OMOBECTEHH OTACIHO OT
pasiIMKUTe B 3aJb/DKCHUATA, NPOM3IHM3alll OT ¢uHaHCOBa AeiHocT. WH(popmammara moxe ma Ownae
OmOBeCTeHa B TabudeH GpopMaT KaTo paBHEHHE OT HAYATHUTE ¥ KpalHHUTe CAllia, HO HE € 3a/Ib/DKUTENIEH
cnenuduyeH ¢popmar.

HuunnaTnea 3a onosectsiBane — M3menenns B MCC 7 B cuna ot 1 sHyapu 2017 r. v ce ouakBa jna
6bae npueta ot EC npe3 Bropoto TpuMeceure Ha 2017 r.

Pazsicaenns kbM MC®O 15 Ilpuxoan oT 1oroBopu ¢ kiaueHTH (a3aagen na 12 anpua 2016) pivza B
cuia Ha 1 sHyapu 2018 r. u ce oyakBa fja Ope IpueTo npe3 BTOpOTo TpuMeceure Ha 2017 T.

H3menenns xbM MC®PO 2 Knacnpukanusa u u3mMepBaHe Ha TPAH3aKIHHUTE IO NIaMaHe HA 6a3zaTa
Ha aknuu (u3naged Ha 20 wonn 2016) Bimsa B cwia Ha | sHyapu 2018 r. u ce ovakBa fa 6b1e npHeT
IIpe3 BTopara rnonosuHa Ha 2017 r.

Hamenenns xem MCP®O 4: Ilpuiaarane sa MCP®O 9 ®unancoBn macTpymMenTHn ¢ MCPO 4
3acTpaxoBaTe/iHH A0roBOpH (H3AaxeH Ha 12 centemBpn 2016 r.) Biu3a B cuna Ha 1 saHyapu 2018 r. u

ce ovaksa ja 6p1e ogoOpeH mpe3 2017 r.
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TopnmeH ¢uHaHCOB OTYET
3a romyHara, 3apbpimBama Ha 31 nexemBpu 2016 T.

Topamau nogo6penns #Ha MC®O - Iluksa 2014 r. -2016 r. (usnanen na 8 nexemspu 2016 r.) Biusa
B cwia Ha 1 suyapu 2017 r. u 2018 r. 1 ce oyakpa na 6he 000peH npe3 BTopara nojosuHa Ha 2017 1.

Msmenennst na MCC 40: IIpexBbpasinusi Ha HHBECTHIMOHHH HMOTH (H3AaeH Ha 8 nexemBpn 2016
r.) BJiu3a B cuia Ha 1 sHyapu 2018 r. u ce oyakBa a 61 0n0GpeH Hpe3 BropaTa nonosuHa Ha 2017 r.

(6) IIpnioxenne Ha NPUHIMNA HA AHCTBANIOTO NPEANPHATHE

Hacrosmure unamuBugyansny (UHAHCOBH OTHYETH Ca M3rOTBEHHU Ha GaszaTa Ha MPUHIMIA 32 JEHCTBAIOTO
npennpustie. PhKOBOACTBOTO MOTBBPIK/IaBa CBOETO pa3bUpaHe W BATMIHOCTTA Ha MPEATIOI0KEHHETO, Je
HACTOALMTE (PUHAHCOBH OTYETH Ca U3TOTBEHH Ha 6a3aTa Ha NPHMHLMIA 32 AEHCTBALIOTO MPEANpUsITHE.

DUHAHCOBUTE OTUYETH ¢a M3TOTBEHH Ha Haza HCTOPHYECKaTa LI€HA ¢ U3K/IIOUCHHMEC Ha ONIPCACTICHH UMOTH 1
(bI/IHaHCOBI/I HHCTPYMCHTH, KOUTO CC H3MCPBAT Ha baza IIpeoLCHCHA CTOMHOCT WU CIpaBeinBa
CT OﬁHOCT, KaKTO € OIIOBECTEHO MO-A0ITy.

DUHAHCOBMAT OTYET € H3TOTBEH CHITIACHO H3UCKBAHUATA HA GBArapCKOTO CYETOBOMHO 3aKOHOIATENICTEO.
DUHAHCOBMAT OTYET € M3TOTBEH M NPEJCTaBeH B OBJIrapckd JieBa, 3aKpbIieHH N0 xwiima. Toil e
U3TOTBEH TPH Cra3BaHe HAa MPUHIIMIA HA HCTOPHYECKATa IIeHa, MOAUDHIMPAH B ONpPEECHH CIIyYau ¢
NPEOLICHKATA HA HAKOM aKTHBH M ITACHBH I10 TAXHATA CTIPABEI/IMBA CTOMHOCT.

Or 1 snyapu 1999 r. Gurapckuat jiee e ¢ GUKCHpaH Kype KbM eBpoTo 1,95583 neBa 3a eqHO eBpo.
(B) PuHAHCOB 0TYET

Hacrosmusar ¢punancoB order e romummer — koM 31.12.2016 1. MI3roTBeH € CHIVIACHO M3HCKBAHUATA HA
3aKoHa 3a CYETOBOJCTBOTO.

Hpy»ecTBOTO H3rOTBs rouileH (HHHAHCOB OTYET cHa3Baiiku muckBanuaTa Ha MCC 1, MCC 7, MCC 8 u
MCC 10.

OUHAHCOBUAT OTYET BKIIIOYBA: OMuem 3a qbuuancoeomo CbCmosHue, omyem 3aQ nevanbama umu
3aey6ama, omyem 3a 8ce0bX6amMHUSL 00x00, omyem 3a npomenume 6 cobcmesenus Kanumai, omyem 3a
napudrume nomoyu U NOACHUMEIHYU NPUTIOJICEHUA.

OT4eThT 32 MapUYHKTE TIOTOLH ce U3roTBs B choTBeTcTBHE ¢ MCC 1 1 MCC 7 1o mpeKkus MeTo,.

OtuersT 3a nevanbaTa WM 3ary6aTta M OTYETHT 3a BCEOOXBATHHA JOXON CE U3TOTBAT B CHOTBETCTBHUE C
MCC 1 uMCC 8.

(r) CpaBHETE/IHH AAHHK

CpapnurenHara uHGOpMaIUa ce peknacHHIMpa ¢ LeN a Ce OCHTYPH CPaBHUMOCT CIIPSAMO TEKYLIHs
HEepHOJ, KaTO XapaKTephT, pasMephT U MPUYUHHUTE 33 peKiacu(puuupaHeTo ce onopectsBar. Koraro e
NPaKTUYECKH HEBB3MOXKHO Jla Cce peKIacHUIMpPaT CPaBHUTEIHHTEe NaHHH, J[Py>KECTBOTO ONOBECTABA
NPHYHMHATA 32 TOBA U KaKBa € CHIIHOCTTA Ha IPOMEHHUTE, KOUTO OMxa Owiti HanpaBeHH, ako CyMHTe 0sxa
peracubuIMpaHy.

(,Z[) HN3nom3Bane Ha ﬂpﬂﬁJ’lHSHTe.ﬂHH CUYETOBOJHM OLCHKH M MPEANOJIOKCHUA

Hsrotssanero Ha ¢punancoB ordet no MCOO u3mcKBa pEKOBOACTBOTO Ja HANIPABH HAKOH NPHOIH3UTETHH
CYETOBOJHH OLCHKH M TPEATIONOXKEHHUS, KOHUTO C€ OTHACAT [0 JOKJIaJBaHUTe OalaHCOBH aKTHBH U
NacHBY, ONOBECTEHHUTE YCJIOBHU AKTHBM M IIACUBH, KaKTO M JO NpPU3HATHTE Pa3XOAd W NPHUXOAU 32
neproja. Peannure pesynratu 61xa MOTIIH Jia ce pa3IuyaBaT OT NPUOIHU3UTEIHUTE CHETOBOJHU OLICHKH.

22




Bunndepm bamuuk 4 EOO/I
Fognmen ¢unaHcOB O0TYET
3a ropuHara, 3aBbpinBama Ha 31 nexkemepu 2016 1.

IMpubauzuTeTHY OLIEHKH MOXKE Ja Ce H3UCKBAT HATIPUMED 32!

Jlowute B3emMaHus;

HeronmsocT Ha MaTepuanHute 3anacu;

Cnpasepiuea cTOHHOCT Ha (PMHAHCOBMTE AKTHBY H TIACHBH;

Ione3snus XUBOT WIHM OYaKBAaHUA MOJes Ha MOTPeOIeHHe Ha ObJEIUTE NKOHOMHUYECKH H3TOIH
OT aMOPTHU3NPYEMH aKTHBH; U

3aBJDKEHHA 10 TapaHIIHH.

AR N NN

EdextsT OT mpomsHata B CUeTOBOAHATA NPHOIM3UTENHA OLEHKA CE TPHM3HABA IEPCHEKTHBHO 4pe3
BKJIIOUBAaHETO My B nevanbara u 3arybara 3a:

v’ Tlepro/a Ha IPOMSHATA, aKO MPOMSHATA 3aCATa CAMO TO3H ITEPUOJY; WITH

v' Tlepuona Ha npomsHaTa ¥ GbAElIM EPHOIH, aKO IPOMAHATA 3aCATa U JBATA BHJA.

Ipubnu3KTENHUTE OLEHKH MOISKAT HA NpepasriiekiaHe, ako HACTHIAT IMPOMEHH B OOCTOATENICTBATA,
Ha KOWTO ce 6asMpar WM B PEe3yNTaT Ha IOJIyYeHa HOBa MHOOPMAIWMs, WIH JONBIHMTEIHO HATPYNaH
OTIHT.

HoTonkoBa, MOKOJKOTO NMPOMAHATA B CHYETOBOAHATA MPUONM3WTENHA OLECHKA IOPAKAA NPOMEHH B
aKTUBUTE ¥ NMACHUBUTE WIM CE€ OTHACA [0 €JIE€MEHT Ha KalluTaua, TA ce TPH3HaBa 4pe3 KOpUTHpaHe Ha
OanaHcoBaTa CTOHHOCT Ha CBBP3aHHMS aKTUB, NACHB WM KOMIIOHEHT OT KaluTajla B IepHOga Ha
IIpOMSHATA.

(e) Texymmn n HeTeKymIM aKTHBH

AKTHB ce KITacH(pULHpa KaTo TeKyIL, KOraTo OTrOBaps Ha HAKOM OT CJICAHUTE KPUTEPHM:

v' Ouaksa ce na Gbe peanusvpaH WIH € JbPXKAH C Ie Tponaxta Wid ynotpeba B HOPMATHUS
OIEPaTHBEH LIUKBII Ha NPSAIPUATHETO;
JIbpkaH € IPeAUMHO ¢ LieJl ThPryBaHe;
Ouaxsa ce 1a 651€ peau3HpaH B CPoK OT 12 Mecela OT JaTata Ha PUHAHCOBHUS OTYET;
[Mapy win napu4HY eKBUBAJIEHTH, OCBEH aKO 3a TAX HAMA OFPaHAYEHHE Na ObIaT pa3sMEHSHU W
M3II0JI3BaHHM 33 YPEXK/IaHe Ha NacHB B MIPOABIDKEHNE HAal-MaIKO Ha JBaHaJeceT Mecella OT AaraTa
Ha (UHAHCOBHS OTYET.

AN NN

AKTHB Ce KITaCH(ULMpPa KaTo HETEKYIIl, aKo He OTrOBaps Ha KPUTEPUHTE 3a KIacCH(HIMpaHe KaTo TEKyLl.

(x) HWmoTn, MaluHeM H CHOPBKEHAS

o  Cobocmeernu akmueu

HMoTH, MallMHH M CBOPBKCHHA CE KIACH(DUIHMPAT KATO HETEKYI[H aKTHUBH, KOTaTto Ce€ IbpKAT OT
NPEeaNpUATHETO, 32 Ja Ce M3MO3BAT 3a IMPOU3BOJICTBO WM AOCTAaBKA Ha CTOKH WIH YCITYTH, 32 OTJaBaHe
N0/l HaeM Ha JPYTH JIMIa WIK 332 aJMUHUCTPATHBHU LeJH, OYaKBa Ce Jja Ce M3IOJI3BAT Ipe3 MoBeye OT
€IMH OTYETEH IEPHOJ, CTOWHOCTTa UM € HAJeXIHO H3YHCIEeHA W NPEeIPUATHETO OYaKBa Ja MONy4H
6beIY HKOHOMIYECKH M3rO/IH, CBBP3aHH C TE3W aKTHBH.

AKTUBY, 4YHMATO 1leHAa Ha TPUIOOMBaHEe € €KBHBAJCHTHA WiKM HajaBuiiaBa 700 JB., ce 3aBeXJaT KaTo
IOBIATOTPAMHU MaTepHATHA AKTHUBH.

HmMotuTe, MalIMHUTE ¥ CHOPHKEHHUATA CE OTUUTAT IO IleHa Ha MpupobuBaHe, 00pa3yBaHa OT MOKyIHATa
UM CTOHHOCT U JNOIBJIHUTEIHATE PAa3X0IH, U3BBPIICHU 0 NMPUAOOHBAHETO MM M HaMalieHa ¢ pa3Mepa Ha
HauyHhCJICHaTa aMOpTH3allMsi W NpH3Hatara 3aryba or ofe3leHka, T.. IO MOAeJa Ha LIEHaTa Ha
npunoOHBaHe.
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B nenara ma npunoGuBaHe Ha aKTHBUTE B IpOLEC HA HM3rPAXIAHE Ce BKIIOYBAT BCHUKM Pa3XOjd,
HEOOXOMMMM 33 MBIPOKIAHETO W NPUBEXKAAHETO B EKCIUIOATALMS HA aKTHBATE. B CTOMHOCTTa Ha
aKTHBMTE B MPOLEC HA U3rpaXKJaHe, KOraTo Te ca ,,0TroBapAIl Ha YCJIIOBUATA aKTHB” 1o cMuchia Ha MCC
23, ce BKJIOYBAT Pa3XO/UTE O ITOI3BAHH 3a6MH 3a U3rPAKAAHETO Ha aKTHBA.

IlpennpusaTreTo € NpHeNo 1a OTYUTA BCAKA MO3MIMA Ha VIMOTHTE, MAIIMHHTE M CHOPHKEHMATA B
ceorBercTBMe ¢ MCC 16 mo nmeHa Ha npugoOWBaHe, HamMalieHa C HATpPylaHATa aMOPTH3alMA M
HaTpynaHaTa 3ary6a oT 00e3LeHKa.

KoM 31.12.2016 r. He e u3BBpIICHa NpeolieHKa Ha JIMA Ha Apy»KeCTBOTO MOPaJH JIMIICATA HA UHIUKALIMH
3a 00e31IeHKa.,

e Ilocnedsauwju pazxoou

Pazxonure 3a CXKCITHEBHO 06CJ'Iy)KBaHe Ha aKTUBU HE C€ TIPU3HABAT B OajlaHcoBaTa MM CTOMHOCT, a ce
OTYUMTAT KaToO TCKYHIXA pa3Xoau B MOMECHTA Ha U3BBPIIBAHCTO HM. Tosa ca IMPpEeIUMHO pasxXodu 3a Tpyd U
KOHCYMAaTHBH H MOXKE€ Ja BKIIIOYBAT W CTOMHOCTTA Ha MAJIKHA PE3EPBHU YacCTH. Pazxozm, CBBpP3aHH C
CKCINIOATalMsATa HA aKTUBUTE CE KalUTAJIM3UPAT, KOraTO OTrOBapAT Ha NMPHHIHIIMNTES 3a NIpHU3HaBaHe KaTo
HMMOTH, MaIlUWHHA H CBHOPBXKCHHA, IOCOYCHH IIO-rope. Bceuukn pasxoay, BOACIUM OO0 YBCIHYCHHEC Ha
(bYHKIH/IOHaJ'IHI/ITe Ka4yecTBa U CpOKa Ha TOOHOCT, Ca macmbnunpaﬂn KaTO MHBECTHLHA U Ca OTPa3CHHU
KaTo YBCIIMYCHHE Ha GaJlaHCOBAaTA CTOMHOCT HA AKTHUBHTE.

IMewan6Gara mmy 3ary6aTa, BE3HUKBAIA OT OTIHCBAHETO HA UMOT, MAIIHHA WK CHOPHKEHHE CE BKIIOYBAT
B meyan6ara u 3ary6aTa, KOrato akTHBBT ce OTIHIUe, ocBeH korato MCC 17 He M3MCKBa IpYyro npu
nponax6a u obpareH su3uHr. [leuanGara win 3ary6ara, BE3HUKBAIIA OT OTINHCBAHETO HA MMOT, MAILIMHA
UM CHOPBKEHHE C€ ONPENeNaT KaTo pas3luka MeXIy HeTHWTe MOCTBIUIEHWs OT mpoiaxba, ako HMMa
TaKuBa, 4 GalaHCOBaTa CTOMHOCT HA aKTHBA.

o Amopmuzauusn

AmoprHzaiuaTa ce HauucisaBa B OTyeTa 3a mevanbara wWid 3arybara Ha 6a3a Ha JIMHEHHHS METOJ BB3
OCHOBA Ha OYaKBaHHU] CPOK Ha IIOJIE3CH JKUBOT HA QBJITOTPaliHUTE MaTepHaliHU aKTHBH. AMOPTH3ALUATA
Ha aKTHBA 3al0YyBa, KOraTo TOH € Hajuue 3a ynorpeba, T.e. KOTaTo € Ha MJCTOTO U B CHCTOSHHUETO,
HeOOXOMMH 3a HETOBaTa €KCILIOATall|s [0 HAYKMHA, PSJBU/ICH OT PHKOBOICTBOTO. AMOPTH3HMPAHETO HA
aKTHBA Ce MPEYCTaHOBABA HA [O-paHHAaTa OT AaTaTa, Ha KOATO aKTHBBT € KiIacu(UIMpaH KaTo JbpKaH 3a
npofaxba M JaraTa, Ha KOATO aKTHBBT © OTIHCaH. AMOpPTH3aLMATa HE Ce TMPEYCTaHOBSBA, KOraro
aKTHBLT OCTaHE B NPECTOH WIM Ce M3BaJd OT aKTHBHA yMOTpeGa, OCBEH aKO aKTHBBT € W3ILUIO
aMOPTU3HUPaH.

Kem Beexu JIMA Ha JApy»eCTBOTO € IPHIOKeH OOLI IOIXOA INpU OIpeleNisHe Ha ,MperojiaraeM
nosie3eH xKHUBOT . QUaKBaHHMAT CPOK HA TOJIE3EH XKUBOT 3a NPUTEKABAHUTE OT JAPYKECTBOTO ABJITOTPAHHU
MaTepuaIHA aKTuBH € 20 roJuHH.

*  Amopmuzauua 3a OGHBYHU Uenu

3a JaHBYHH [EJTA aMOPTU3ALMUTE HA JBJITOTPalHK aKTHUBU C€ HAYKCIIABAT BBPXY JU(EPSHIMPAaHH HOPMH
TI0 TPy YTBHPICHU B 3aKOHA 33 KOPIOPATUBHOTO HogoxoaHo obmarade (3KI1O).

Crpamu 4,00 %
MammyHY, chOpBKEHUI U 000pyIBaHe 10,00 %
Hndpactpykrypa 4,00 %
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o  Ocmamvyna cmoliHocm
JpyeCTBOTO € ONpeaeNInIo OCTAThYHA CTOMHOCT Ha akTHBHTE B yrnoTpeba B pasmep Ha 0 JiB.

(3) HemaTepuannu akTHBH

HeMaTepHaan AKTHBH C€ IIPH3HABAT, KOraTtO0 € BCPOATHO IPSANPHATHCTO Aa HOJSY4YH OYaKBaHHTE
6’5,116]1[1/1 HKOHOMHYCCKH HU3rOH, KOUTO Ca CBBP3aHU C TC3H aKTHMBH H CTOMHOCTTa HA aKTHBA MOXE Ja
Onae OIIpeaciiCHa HaACXKIHO. Toga uznckBane ce Ipuiiara ¥ KeM pasxoaouTe, HarIpaBeHW BIOCICACTBUC 3a
pasmMpsBaHCTO, 3aMsAHATa Ha YacCT OT aKTHBA WX NOJAPHKKATA MY.

AKTHBH, Y4ATO LIEHA Ha NIPUAOOHBaHe € eKBMBAJICHTHA Wi Hajsumasa 700 JiB., ce KaIUTAIM3KMPAT.
HemarepuanauTe akTHBH, IPHROOUTH OT APY>KECTBOTO, C€ OTYMTAT IO eHA HA NpuA0OKBaHe, HaMalleHa
C HaTpyIlaHaTa aMOPTHU3ALUA ¥ 3ary0H OT 00€3LEHKA.

e AmMoprH3anus

AmopTtusanusaTa ce HauncisiBa B OTuera 3a nevan6ara unv 3arybara Ha 6a3aTa Ha JHHEHHHA METOJ BbH3
OCHOBa Ha OYaKBaHHUS CPOK Ha IOJIE3CH KMBOT Ha HEMaTepHAIHHTe aKTUBH. AMOPTH3AIMATA HAa aKTHB
3armoyYyea, KOraTo TO# € Halule 3a ynorpeba, T.e. KOraTo € Ha MACTOTO M B CHCTOSHHETO, HEOOXOIUMH 33
HEroBaTa €KCIUIOATalls I10 HAYMHA, NMPEABUACH OT PBKOBOJCTBOTO. AMOPTH3HPAaHETO HA aKTHBA Ce
NIpEyCTaHOBABA HA MO-PaHHATA OT JIaTaTa, Ha KOWTO aKTHBBT € KiIacH(HLIUPaH KaTo JbpiKaH 3a npogaxda
Y JIaTaTa, Ha KOSATO aKTHBET € OTIHCAH. AMOPTU3alUATA HE Ce NPEYCTaHOBSIBA, KOraTo aKTUBHT OCTaHE B
NIPECTOM WIIM C€ U3BaIH OT aKTHBHA YIIOTPeOa, OCBEH KOTaTo aKTHUBBT € M3LAJI0 aMOPTU3HPaH.

Kem Beekn HJIA B JpyxecTBOTO € NPHIOKEH CTPOro MHAMBHAYAICH MOIXOH NP ONpeneaHe Ha
»TIpeIIIoNIaracM Mojie3eH >KUBOT . OYakBaHUTE CPOKOBE HA TIOJNE3€H JKMBOT 3a IPHTEKABAHHTE OT
Jpy*KeCTBOTO HEMATePHATHY JBJIOTPAHI aKTHBH Ca, KAKTO CIIEBA:

Takca 3a npucbeUHABaHE KbM €J1. Mpexa 142 mecena;
(u) THProBckn H APYrd B3eMaHHs

Teprosckute M ApyrH B3eMaHHA Ca OLIGHEHH IO CTOMHOCTTA Ha TAXHOTO BB3HHMKBAaHE, a Te3H,
JCHOMUHHPAHH B Yy)KIE€CTpaHHA BaJlyTa — MO 3akmouuTenieH kypc Ha BHbB kpM natara Ha @uHaHCOBUA
OTYET, H Ca HaMaJIeHU CBC CTOHHOCTTA Ha 3aryoute oT 00e3HeHKa.

(i) IMapn m napu4HH eKBHBANEHTH
ITapu4Hu cpencTBa ca MApUYHU CPEICTBA, HATMYHM B OpOii ¥ JETIO3UTH HA BIDKIAHE.

Karo NMapuiHu €KBUBAJICHTU CC TPETHPAT KPATKOCPOYHH, BUCOKOJIMKBAIHN UHBECTUIINH, KOUTO ca JIECHO
06p1>maeMH B KOHKPCTHH NapyU4HU CYMH U CBHABPXKAT HE3HAYUTCIICH PUCK OT IIPpOMSAHA Ha CTOMHOCTTA
HM.

HaquHHTe CpeacTBa B JieBa C€ OLICHABAT IO HOMHHaTHATa UM CTOMHOCT. HaquHPITe CpeacTsa,
JACHOMHWHHUPAHHA B YYXXKICCTPaHHA BajyTa C€ OLCHABAT IO 3aKIIOYMTEIICH KYypC Ha BHb xbM pmarata Ha
HU3roTBAHE HA OTHETA.

() Jdanbnu 3a Bb3CTAHOBSIBaAHE

JlaHblUTe 3a BB3CTAHOBABAHE, KOMTO HE IPOM3THYAT OT JOTOBOPHU B3aUMOOTHOLIECHMS HE Ce
KiIacuuIMpaT B KaTeropuiara Ha (HHAHCOBHTE aKTHBHU. IIaTeHa cyma 3a TeKyll M MPEIXOASH MepHo,
NpEBHINABAIA JbJDKMMATA CyMa 3a Te3U MEepHONHU ce NMPU3HaBa KaTo akTHB. TeKylIUTe IaHbYHH aKTHBH
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3a TCKYILIUA U NPEAXOAHU IEPUOZIN CC OLICHABAT IO CyMara, KOSITO Ce O4YaKBa Ja 61:}16 BB3CTAHOBCHA OT
JaHBYHHUTE OpraHy MpH NpHiaraHe Ha JaHBYHU CTaBKH U JaHBYHM 3aKOHH, AEMCTBAINM MM OYaKBaHU J1a
BJIA3aT B CWJia KbM Jarata Ha UHAHCOBHS OTYET.

(1) OGe3nenka

BanancoBara cToMHOCT Ha aKTHBHTE Ha JIPY)KECTBOTO, C M3KIIOYEHHE HA MATEPHATHHTE 3aMacH M
OTCPOYCHHTE JaHHFYHM aKTHBH C€ MpepasIiiexk/ia KbM BCAKa JaTa Ha W3roTssiHe Ha MUHAHCOBHUS OTYET, 34
Jla ce MpeLeHH JaId He ChIIEeCTBYBAT NMpU3HaLM 3a obe3ueHka. B ciyuwail, ye ChILECTBYBAT TaKHUBa
IPU3HALWM Ce NpaBK NPUOIHM3KUTENHA OLICHKA HAa BB3CTAHOBUMATA CTOMHOCT Ha aKTHBA. 3a HEMATEPHAHU
aKTHBH, KOMTO BCE€ OLIE HE Ca TOTOBH 3a M3ION3BaHe, NPHOJIM3WTEIHATA OLIEHKA HA BH3CTAHOBMMATA
CTOMHOCT Ha aKTHBa C€ NPAaBH Ha BCSKA JaTa Ha M3TOTBSHE HA OTYeTa. 3ary0a ot o0e3leHKa ca IPU3HABa
B ciyyad, 4ye OanaHcoBaTa CTOMHOCT Ha €IMH aKTHUB WIM TIDylla aKTUBH, T€HEPUpAIld INapH4HU
NIOCTBIUICHH, YacCT OT KOSTO € TOM, IPEBHIIIaBa HEroBaTa B3CTAHOBHMA CTOMHOCT. 3aryOu oT obe3neHKa
Ce MpPU3HABAT 34 CMETKA Ha NPEOLEHBYHMS Pe3epB HA aKTHBA H/H/IH ce BKIo4Bar B OTueTa 3a nevandara
WIN 3ary6ara.
HpyXeCTBOTO € ONpefeNwio CICAHUTE KPHTEPHUH 3a KiacHu(MKAlMsd Ha B3E€MAaHMATA KaTO B3eMAaHHI,
MO JIeXKaIny Ha 00e3IIeHKA:

e  M3rexbn cpok Ha roracsBaHe

e (OOsBsABaHEe Ha IUIHKHHUKA B HECHCTOATEIIHOCT W/WITH TMKBUNAIIASA

e [IpexparaBaHe Ha M3ITBIHUTEHO IPOU3BOICTBO 0€3 /1a € YAOBIETBOPEHO B3€MAHETO

BracraHoBumara CTOHHOCT Ha JIPYrHTe akTUBH € IO-BACOKATAa OT TAXHATA HETHA NPONAXHA LEHA U
croiHoCTTa MM B ynorpeba. IIpu oueHkara Ha cToifHOCTTa B ynorpe6a GhbACMTE NAPUYHK TIOTOLHU Ce
JAUCKOHTHpAaT OO ceramiHaTa MM CTOMHOCT, KaTo ce Mpuiara JUCKOHTHpAIL IPOLEHT, OTpa3sBalll
TEKyIIUTe OLCHKH HA Masapa, LIeHaTa Ha NIapuTe BbB BPEMETO U CIIeHU(HUYHHS 32 aKTHBA PUCK.

3&1"}’63 3a 0663HCHKa CC€ BB3CTAHOBABA B C.TIy‘-Iaf;I, Y€ HMa IIpoMsAHa B IIPCLICHKaTa, IOCIYXHJa 3a
onpeieaHe Ha Bb3CTaHOBUMATa CTOMHOCT.

3ary6a ot o6e3lieHKa ce BB3CTAHOBABA CaMO [0 pa3Mep Ha GalaHcoBaTa CTOMHOCT Ha aKTUBA, KOWTO HE
Ha/iBMIIaBa OaJaHCOBaTa CTOMHOCT, HAMAlIeHa ¢ aKyMyJIMpaHaTa aMOPTH3alMs, B CIIydaid, 4e He € Ouia
IIpH3HaBaHa 3arybara oT o0e3lieHKa.

(m) CobcTBEeH KanmuTA

CobcTBeHusIT KamuTat Ha JIpy»eCTBOTO Ce CHCTOM OT:
v OcHOBeH (PETUCTPHpPaH) KanmuTas

OCHOBHHAT KaNHUTal € HPEeJCTaBeH [0 Heropara MCTOPUYECKA LEHA B JCHA HA PETHUCTPHpaHEe H
CBHOTBETCTBA Ha aKTyaJlHaTa My ChIeOHA PETHCTpaLys.
v" Pesepeu, Brmousamu - Jpyru pesepBu, oOpasyBaHM 10 peLlEHME Ha COGCTBEHHMUWTE Ha
KamnuTana,
v"  (HHAHCOB Pe3yJITar, BKIIOYBAL HETIOKPHUTA KbM JlaTaTa Ha QUHAHCOBMS OTUET HATpyIaHa 3ary6a
OT NPEeIXOAHH TEePHOIH, HepaslpeiesieHa neyanba oT NPeaxXoqHN epHOaM U nedanba/zaryda ot
MIepUO/a.

(n) IIpoBu3nu, ycji0BHA AKTHBH H NACHBH

npOBI/ISI/IiI C€ npHu3HaBa B OTY€Ta, KOraro APY>KECTBOTO MMa IIPaBHO WIH KOHCTPYKTHBHO 3aJB/DKCHHC B
pesyiaTaT Ha MUHAJIO csOUTHE B UMa BEPOATHOCT OIPEACICH U3XOLAL] ITOTOK, ChABPIKaNl HKOHOMHYCCKH
IMoJI3H, Ja 6’I>L[e HGO6XOI[HM 34 IIOKPHUBAHC Ha 3aABJDKCHUECTO. Hposnswna Ce OoLCHsABA IIO Haﬁ-HOGPaTa
npn6nn3menHa OLICHKA HAa PBKOBOACTBOTO Ha NPEAIIPHUATACTO HA BB3MOXHHUTEC MKOHOMHWYCCKH H3I0H,
KOHWTO 1€ USTEKAT NPH IIOracABaHe Ha 3aJBJDKCHUCTO KbM JaTaTta Ha (I)I/IHaHCOBI/Iﬂ OTYeT.
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PasMepbT Ha MpOBU3MKTE ce pasryiexIa KbM JaTaTa Ha BCeKH OalaHC M CYMHTE Ce NPEM3YHCIIABAT, C LIeM
ha ce OTpasH TeKyllaTa MM CTOWHOCT Ha Hail-moOparta oleHKa. AKO Beye He € BEpOSTHO Ja Oble
HeoOXOAMM M3XOIAI] IOTOK pECypCH, CHABPXAIM HMKOHOMHMYECKM TMOJ3M 3a IIOracsiBaHe Ha
33IJDKEHHETO, IPOBU3HATA CE BH3CTaHOBSBA.

K®M nartara Ha oryeta JIpy:KecTBOTO He € HPU3HAIO NPOBU3UHM TIOPaIH JIMIICA HA YCIIOBHA 34 TOBA.
Jpy»ecTBOTO HAMAa yCJIOBHH aKTHUBH H TTACHBH.

(o) Texymu n HeTeKymH NaCHBH

ITacus ce kiacupuIMpa KaToO TEKYIN, KOTaTO OTIOBaps HA HAKOM OT CIICAHUTE KPUTEPHH:

Ouaksa ce a 6B/1e ypeZieH B paMKHTe HA HOPMAJTHHS ONIEPATUBEH LIMKBI Ha MIPETIPHATHETO;
JUbpokH ce IPEeIMMHO C LeJ1 ThPTyBaHE;

Cnenpa a ce ypesiu B paMKUTe Ha JABaHAJECET Mecel(a OT IaTaTa Ha PUHAHCOBHUS OTUET;

IMacup ce wiacHuLMpa KaTo TEKyIl, KOraro ClefBa 1a Ce ypeau B PaMKHTe Ha JBAHAJECET
Mecena ot aarara Ha OUHAHCOBHSA OTYET, JOPH aKO IBPBOHAYAIHHST CPOK € OWII 32 IIEPUOJ 10~
JBJTBT OT ABAHAAECET MECELa, MM aKo cief natata Ha OHHAHCOBHS OTUET ¥ Mpenu ToH na 6bae
omoGpen 3a myOnuKyBaHe € CKIIOYEHO CIIOpasyMeHHe 3a pedHHaHCHpaHe WIM 3a HOB
TIIOracUTelIeH IUIeH Ha ABJITOCPOUHa Gasa.
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ITacuB ce KIacupuIMpa KaTo HETEKYIL, aKO He OTIOBAps HA KPUTEPUHTE 3a KIaCH(pUIHPaHe KaTo TeKYIL.
(m) KpeauTn, ThProBCKH M APYTH 3aIbJKEHHAS

Kpenurure, Thprobckute M ApYrd 3aJBb/DKCHUS BB3HHKBAT NPU M3BBPIIBAHE HA MOKYNKATA MM TIpPHU
TIOJTy4aBaHe Ha yCIlyrara, WiH €Tall OT yCIyraTa clope[ JOroBOpKaTa, WM NPH AUPEKTHO MPEIOCTABIHE
Ha Tapy ¥ NapuyHu ekBuBajieHTH. Kpenutute ce MpU3HaBaT NpHU MOJy4YaBaHe HA CyMaTa OT KPEAUTOpa
wm OT Tpera cTpaHa. Cjien IBPBOHAYAHOTO NpPHU3HABAHE KPEOUTUTE, THPIOBCKHTE M JAPYIHTE
3aBJDKCHUSI C€ OTYMTAT 10 aMOPTU3HPAHATA MM CTOMHOCT, 4pe3 MeToJa Ha e(eKTHBHATA JIMXBA.
3abIDKEHMATA, ICHOMHHHPAHU B Uy KIECTpaHHA BallyTa, ca OUEHEHHM IO 3aKioudTteneH Kypc Ha BHB
KbM JlaTaTa Ha OanaHca.

(p) JlanbYRHE 3a0LKEHHS

Texymure qaHpuHM 3aAB/DKEHAS Ha TIPSANPHATHETO HE MPOM3THYAT OT JOTOBOPHH B3aMMOOTHOLICHUS H
HE ce KJIaCHPUIMpPAT KaTo (HMHAHCOBH IMACUBH.

TCKYH.IPISIT AaHBbK 3a TEKYLIHUA U NPEOXOAHH NMEPUOJH CC NMPU3HABA KAaTO MAaCHB JI0 CTCIICHTA, J0 KOATO CC
OYaKBa na 6’1:}16 IUTaTCH Ha JAaHBYHUTE OPraHy MpH IpUjIaraHe Ha JaHbYHU CTaBKU M 3aKOHH, JelcTraim
KBM AaTata Ha OHHAHCOBHA OTHUET.

(¢) Ipnxoan

Ipuxomure oT mpomaxba Ha CTOKM M NPOAYKLMSA C€ OLIEHABAT IO CIpaBeLIMBaTa CTOMHOCT Ha
NOJTY4YE€HOTO MJIHM MOJUIEKAINOTO Ha MOJy4aBaHe BH3HATPKICHHE, THPrOBCKU OTCTHIKHA U OTCTHIIKH 3a
obem. IIpuxon or npomaxba Ha cTokM ce mpusHaBa B Ordera Ha BCEOOXBaTHHA IOXOJM, KOTraTo
3HAYMTENIHA YacT OT PUCKOBETE M IOJI3WMTE, NPHCHIIM HA COOCTBEHOCTTAa Ce MPEXBHPIAT HA KyIyBaua,
BEPOATHO € HKOHOMHYECKUTE TMON3H, CBBP3aHM CBC CHCIKATa Ja Cce MOay4ar OT IIPeATIPUATHETO,
pa3xoOmTe MO CHeNIKaTa W BH3MOKHO BpBIIAHE HA CTOKHTE MOraT Ja OBIaT HameXIHO OLIEHEHH,
NPEANPUATAETO HE 3ama3Ba MpOab/DKABAIO YUacTHe B YIIPABICHUETO HA CTOKUTE M CyMaTa Ha IPUXOoJa
MOe J1a ObJe HaAECKIHO OLIEHEHA.

IlpuxoauTe ce MpH3HABAT B MOMEHTA HA TAXHOTO BH3HMKBaHE, HE3aBHCHMO OT MapHYHHTE MOCTBHINICHUA
u mwiawmanus. [Ipuxonure B Uy kIecTpaHHa BaqyTa ce OTYUTAT 1o HeHTpaiteH Kypc Ha BHb ksM nartara Ha
HAYKCIIIBAHETO UM.
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HpI’IXO,HI/ITC, CBBpP3aH# CBhC CACIKH 3a W3BBPIIBAHC HA YCIYIHd, CC NPU3HABAT B 3aBUCHUMOCT OT €Tara Ha
3aBBPLICHOCT Ha CACJIKaTa KbM JaTaTra Ha ChCTaBAHE Ha ®uHaHCcOBUA OTHYET, NPH YCJIOBHE, Y€ PE3YJITATHT
OT CACJIKaTa MOXKE Ja C€ OIICHH HAACKIHO.

Eransr Ha 3aBBpIIeHOCT Ha cresKaTa ce ompenens Ha 6asa 4acTTa, KOATO HAlpaBeHHTE IO MOMEHTa
Pasxomy MpeacTaBiaBaT oT oOmus o6eM Ha NPeIBUACHUTE PasXO/M 0 CHAEJIKaTa KaTo caMO Pa3XouTe,
KOWTO OTpassABaT M3BBPIICHUTE JI0 MOMEHTA YCIYTH Ce BKJIIOYBAT B HANPABEHUTE 0 MOMEHTA Pa3XOIH U
CaMO DPa3xoJAuTe, KOMTO OTpa3sABaT WU3BLPLICHUTE YCIYTH WM TE3H, KOMTO INE 61>naT U3BBPILICHH, Ce
BKJIFOUBAT B 00U 06eM Ha NpeABUICHUTE Pa3XOdH 110 CIEJIKATA.

Ipuxonure ot Haem ce mpu3HaBaT B Otyera 3a meyanbara Wik 3arybara Ha 6a3a JIMHEHHHS METOX 3a
BPEMETO Ha NPONBIDKATETHOCT Ha HAGMHUS/TIU3UHT OBHS JIOTOBOP.

IlpuxoambT, Ch3qaZieH OT M3MOI3BAHETO OT JAPYTH JMLA HA JUXBOHOCHH aKTHBH HA MPEeANpHATHETO (T.e.
NIPUXOABT OT JIMXBHU), Bb3HATPAKACHHS 3a NPaBa U JUBHACHTH, Ce MPU3HABA 0 METONA HAa eeKTHBHATA
JIMXBa, KOTaTo:

-€ BEPOATHO NPEANIPHUATHETO 1a MIMa MKOHOMHYECKH TIOJI3H, CBBP3aHH ChC CHENKATA, U

-CyMaTa Ha IIPUXOXUTE MOKE HAJIeKIHO Aa Obe U3YKCIIeHa.

Hpnxoz[n're OT JINXBH 32 320aBEHH IJIalaHuA Ha KITHMCHTH C€ Ha4uCIIsBaT KaTo (anchos Npuxon npu
e(beKTI/IBHO IUTamaHe, nopagd ChUIICCTBEHA HCCHMTYPHOCT 332 BH3CTAaHOBABAaHE Ha AB/DKUMATA CTOUHOCT
IIpey peajiHOTO 3aIlialjaHe.

(1) Pa3zxonn

OnepaTUBHUTE PasxOH Ce HAYMCIIBAT B MOMEHTA Ha TAXHOTO BH3HMKBAHE, [IPH CTIA3BaHE HA IPUHLMIA
3a CBIIOCTAaBUMOCT ¢ npuxoaurte. Pasxon ce npusHaBa HezabaBHO B Otdera 3a mevanbara WM 3arybara,
KOraTo pasxOAbT He Ch3JaBa ObJella HKOHOMHMYECKA M3roda WJIM KOraTo M JO CTEIEHTa, A0 KOATO
ObaemaTa MKOHOMHYECKa W3ro/ia He OTroBaps Ha M3MCKBAHMATA 33 MPHM3HABaHe HAa akTHB B OTuera 3a
(UHAHCOBOTO CHCTOSHUE.

Pa3xomure ce oTYMTaT HA NIPpUHIOUIA Ha TEKYWOTO HAYUCIIABaHE. OrneHABAaT ca 1o CIipaBeajinBa CTOHHOCT
Ha IUIaTCHOTO WIX MPCACTOAIIO 3a IUIallaHe.

PasxonuTe mo 3aeMHu ce IpU3HABaT KaTO pa3xoll B MIEPHUOJA, Tpe3 KOHTO ca M3BBPIIEHH, HE3aBUCHMO OT
HAYMHA Ha U3MOJI3BAHC HA 3aEMUTE, OCBEH KOraro pa3xojuTe MO 3aeMH Ce OTHACAT 3a OTroBapsll Ha
YCIIOBHATA aKTHUB, Te3H Pa3Xx0Jy Ce KAUTAM3UPAT B CTOMHOCTTA Ha aKTUBa, KakTo u3ucksa MCC 23.

Pasxonu o 3aemMu ca JIMXBU B APYTH Pa3xOIH, U3BBPIICHH OT NMPEANPUATHETO BHB BPB3Ka ChC 3a€MAHETO
Ha (MHAHCOBHU CPEICTRA, B T.U.:

JIMXBH 110 GaHKOBH OBBPIPA(TH U [0 KPATKOCPOUHH H ABJITOCPOUTHH 3aCMHU;

aMOpPTHU3aIU Ha JUCKOHTH WIH IIPEMHUH BHB BPB3Ka ChC 3a€MU;

aMOPTH3alMs Ha JOIBIHUTEIHH Pa3X0oH, N3BbPIICHA BbB BPB3Ka C YPEKIAHETO Ha 3a6MU;
(PMHAHCOBH pa3XxoJH MO OTHOUIEHHE HAa (HHAHCOB JIM3HHT, NPU3HAT B choTBeTcTBHE ¢ MCC 17
JIvzunr;

KYPCOBH DPa3JIMKH, NPOM3TUYALIM MO BAJIYTHU 3a€MH, B CTETNICHTAa, B KOATO C€ pasryiexkaar KaTo
KOPEKLMA Ha Pa3XxOIWTe 3a JINXBH.
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(y) Janbk BLpXy neyanbara
JaHBKBT BBpXY NevanbaTa 3a roAWHATA NPEICTaBIsBA TEKYIIM M OTCPOYEHH NaHBUH. JJaHBKBT BBPXY

reuaadara ce TNpH3HAaBA B OTYCTA 3a JOXOAMUTE, C U3KIIOUYCHHUEC HA TO3H, OTHACAI C€ OO CTaTHH, KOUTO Ca
l’IpI/ISHaTI/I‘ AUPEKTHO B KallKMTaJ1a, KAaTO B TO3H CIly‘Iaﬁ TOM ce NpeacTaBsA B KaryTana.
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TeKyIJ.II/ISIT JaHbK Ca OYaKBAaHUTEC JAaHBUYHH IJIAIAHUA BBPXY objaraemara mevanba 3a roguHara,
nppmarai/'mn JaHBYHHUTC CTAaBKH B CHJIa KbM JaraTta Ha U3roTBJHE Ha OTYETA.

OTCpodyeHHAT AaHBK Ce HA4YMCIIABA Karo ce Npuiara GaJaHCOBUAT METOX M Ce OTHACS 3a BPEMEHHHTE
pasiuKyu MeXTy OajlaHCcOBaTa CTOMHOCT Ha AKTUBHUTE M IACHBHTE 3a IIEIUTe HA CUYETOBOAHOTO MM
orunTaHe U GajaHCOBaTa UM CTOWHOCT 3a JAaHBYHHU LEd. PasMepbT HAa OTCPOYEHHUS JAHBK 33 TEKYILIMS
MIEPHOJ, Ce OmNpenelid KaTo ce Npuiiarar JaHbYHHTE CTABKM B CHJIa KbM JaTaTa Ha M3TOTBSHE HA OTYETA.
Bbpxy Hero pedaexTHpar M NPOMEHUTE B JaHBYHUTE CTABKH 3@ OTHEHHTE OTYETHH Nepuou. PasmepbT
Ha OTCPOYEHHS JAHBK, HAYMCIICH 32 TeKYyIIUs IePHO]| ce OMpe/ieNis KATO Ce MPUIaraT JaHbYHNTE CTaBKH B
CHJIa KbM J1aTaTa Ha H3rOTBSHE HA OTYETA.

AxTuB no OTCPOYCHH JaHBIM CC NIpH3HABA OO CTENECHTA, 10 KOATO € BEPOSATHO 1a UMa 6’5}:[6[[[3 obnaraemMa
Heqan6a, Cpelly KOATO MOrar Jia €€ M3IMOJI3BAaT HAMALICMHUTC BPCMEHHH Pa3jIMKH. KbM faTata Ha BCEKH
OTYET NPECANPUATHETO NPEPABITICIKAA HEIIPHU3HATHTE OTCPOUYCHU JaHBYHU aKTUBH.

AKTHBH M WacHBH IIO OTCpPOYCHH NaHBLM CE KOMMOCHCHPAT, KOraTO C¢ OTHACAT OO0 JaHbLM BBPXY
neqan6aTa, ABJDKMMHA Ha €IHM W CBIIHW JaHBYHHU BJIACTH U Ilpy)lcecmoro BB3HaAMEpsiBa [a ypeau
TCKYHIUTC NaHbYHU ITaCUBU U aKTUBH B HCTCH pa3Mep.

() IIpomMenn B C9€TOBOIHATA HOJHTHKA, KOPEKIHS HA IPelIKH

Hpy»*ecTBOTO NpenpreMa POMsHa B MPHJIaraHaTa CYeTOBOIHA MOJIMTHKA, CAMO aKO TOBa Ce M3UCKBA IO
3aKOH WJIM OT ApYyra MHCTHTYLHSA, PEerjlaMeHTHpalla CUSTOBOJHUTE CTAHIAPTH, WM aKO MPOMSIHATA IIE
AOBee N0 MO-TIOAXOAAINO NPECTaBAHE Ha CHOMTHATA WIM CHEJKUTEe BHB (PUHAHCOBHTE OTYETH Ha
JPY>eCTBOTO.

B JIpy»xecTBOTO He ce TpeTHpa KaTo MpOMSIHA Ha CUETOBOIHATA [TOJIUTHKA:
v/ IpHiarasHe Ha CUETOBOJAHA MOJWTHKA 32 ONeEpaluH, APYTH CHOWTHA WIH YCIOBHA, KOHTO Ce
pasIM4yaBaT IO CHILECTBO OT NMPEAUIIHNUTE; U
v/ Ipuiarase Ha HOBA CYETOBOJHA TIOJMTHKA 34 ONEpPallyy, IPYTH CHOHTHA WM YCIIOBHS, KOUTO He
ca Ce CITyuBaJIH NPE/IM MITH ca GHITH He3HAUHTEITHH.

I'pemxure ce oTunrar no pexa va MCC 8.

HpOBepKaTa 3a HAJIMJHME Ha OCHOBAHHUE 3a IMPHJIAraHe Ha NPUHIHUIINTE 3a OTYATAHE Ha IPEIIKa Ce MIPaBH 3a
BCiKa Ipe€llKa NMOOTAECIHO, KATO €AUHCTBCHO 3a NPHUXOAHUTE U Pa3XOJMUTE, 3a KOUTO CYETOBOJACH CTaHAApPT
TIO3BOJISIBA J1a C€ HETHPAT, € BE3MOXKHO NIPOBEPKATA Jia CC IIPABU 32 HCTHPaHaTa CyMa.

(x) PUHAHCOBH NHCTPYMEHTH
HenepnBarnBan (uHAHCOBH aKTHBH

Jpy>KeCTBOTO MBbPBOHAYAIHO MpPU3HABA 3a€MH W B3eMaHHS M JEMO3UTH HA JaTaTa, Ha KOATO Te ca
BBb3HUKHaIM. BCHUKH Jpyru (UHAHCOBM aKTHUBH (BKIFOYMTENIHO aKTHBM OTYMTAHU IO CIPaBEIMBA
CTOMHOCT B me4anOm W 3aryOu) ce Npu3HABAT MHPBOHAYAJIHO HA JaTaTta Ha THPryBaHe, Ha KOATO
JPpy>KeCTBOTO € CTaHaJIO CTPaHa MO JOTOBOPHHUTE YCIOBUS HA HHCTPYMEHTA.

JpyxecTBOTO OTNIHCBA (PMHAHCOB aKTHB, KOTaTO JOTOBOPHHTE MpaBa 3a MapUYHUTE NOTOLM OT aKTHBa ca
HOoracesH, Wiy JIpykecTBOTO NMpeXBHpIIY TpaBaTa 3a [OoJydaBaHe Ha JOTOBOPEHHTE NMApHYHH IOTOLM OT
(uHAHCOBHS aKTHB B CHENKa, CHOpe] KOATO 3HAYMTE]HA YacT OT BCHYKH PHUCKOBE H M3rOAd OT
coOcTBeHOCTTa Ha UHAHCOBMS aKTHB ca MpeXBbpiieHU. Besako yuacTue B IpeXBhpiieH PUHAHCOB AKTHB,
KOHTO € Ch3JaJIeH WIH 3abpakaH oT JIpy>KecTBOTO ce NpH3HaBa KaTo OTAC/ICH aKTHUB MITH ITacHB.
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DUHAHCOBU aKTWUBH M IACHBM CE HETHPAT M HETHATa CTOMHOCT Ce MPEACTABs B OTYETA 32 (QMHAHCOBO
CBCTOSIHME TOraBa M CaMO TOraBa, koraro JIpy»KecTBOTO MMa IPaBHO OCHOBAHHE [a HETHPA CYMHUTE U UMa
HaMepeHKe WM J1a yPex/ia Ha HeTHa 6a3a MM Jla peajii3ypa akTHBA U [ia ype i IaCHBa €JHOBPEMEHHO.
Hpy*xecTBOTO WMa CleAHUTE He-IepHBATHBHU (DMHAHCOBH aKTHBHU: 326MH, B3€MaHHs, AP U NApHIHH
eKBUBAJICHTH

3aemu u 63emanus

3aeMu W B3eMaHMA ca (UHAHCOBH aKTHBH ¢ (PMKCHpaHW HJIH ONpENesSeMHM IUIAlaHHA, KOHTO He ca
KOTHpaHHM Ha aKkTHBEH masap. TakuBa akTWBH Ce NpPU3HABAT IIBPBOHAYAIHO IO CIIPABENIHBA CTOMHOCT
IUIIOC BCHYKM MNPSKO CHOTHOCHMMH pasxonM Mo cpenkara. Ciel ITbPBOHAYAIHO NPHU3HABAHE 3a€MHM M
B36MaHUs Ce OIICHABAT 110 aMOPTH3MPaHa CTOHMHOCT, KAaTO Ce U3IOJNI3BA METOoNa Ha e(DEeKTHUBHHS JIMXBEH
MIPOLICHT, HaMaJIeHa ChC 3aryOu oT obe3neHKa (Brk Gesiexka 7).

3aeMH ¥ B3eMaHH BKJIIOYBAT IIapy U NNapUIHA €KBUBAJICHTU U ThPrOBCKH M APYTH B3€MaHUA.

Hapu U NAPUYHU eK8UBANIEHIU

Ilapy 1 napuyHK €KBUBANICHTH BKIIOYBAT NAPHIHK HATMYHOCTH M JETIO3UTH Ha BIDKJAHE ¢ TPBOHAYAICH
MaTypHTeT OT TPH Mecelia Wil [O-MaJIKO OT JaTaTa Ha MpHAoOHBaHe, KOUTO ca CBhP3aHHU C He3HAYUTENEH
PHCK OT TIPOMsHA B CIpaBe[jIMBaTa MM CTOHHOCT M Ce M3IOI3BaT OT Jpy:KECTBOTO 3a yIpaBJICHHE Ha
KPaTKOCPOYHH aHI'&XKUMEHTH.

4

HenepupaTuBHE (PHHAHCOBH NACHBH

Hpy>KecTBOTO IMBPBOHAYAIHO NMPU3HABA H3NANEHH ABJITOBA LIEHHH KHHTH M TIOJYHHEHH 3ab/DKCHHA Ha
JlaTaTa, Ha KOSTO Ca BB3HUKHAIHM. Beuyku Jpyry GHHAHCOBHM MAaCHBH (BKJIFOYHTENHO TAKUBA OIpPEIEICHH
KaTO OTYWUTAHHM 110 CTIPaBeUINBA CTOMHOCT B NevyaiOu U 3ary0u) ce MpU3HABAT ITBPBOHAYATHO HA TAXHATA
AaTa Ha THPryBaHe, Ha KOATO JIpy»ecTBOTO € CTAHATO CTPaHa Mo JOTOBOPHUTE YCIOBHUS HAa MHCTPYMEHTA.
HpyecTBOTO OTIHCBA (MHAHCOB ITACUB, KOTATO HETOBUTE JOTOBOPHHU 3aIbKEHHS €A U3MBIHEHH WIH ca
OTMEHEHH WJIH He Ca BaJIMIHHU I10BEYE.

@DyHAHCOBM aKTHBHM M NACHBU Ce HETHPAT M HETHATA CTOMHOCT Ce MPEeNcTaBs B OTYeTa 3a (DMHAHCOBO
CBCTOsIHHE TOTaBa M CaMO TOraBa, Korato JIpy>xecTBOTO MMa NPaBHO OCHOBAHHE JIa HETHPA CyMHUTE M HMa
HaMepeHHe WIH JIa ypexxJa Ha HeTHa 6a3a WM Jia pealii3upa aKTHBa U Aa YPeu NackBa eAHOBPEMEHHO.
HpyxecTBOTO KnacubHIMpa He-JepHBATHBHUTE (DMHAHCOBH MACHBHM Karo APYrd (MMHAHCOBU MACHBH.
TaxviBa p¥HAHCOBY ITACHBH C€ NPH3HABAT IHPBOHAYAIIHO 110 CIIPABEIMBA CTOMHOCT IUIFOC BCUYKHM IIPAKO
CBBP3aHH pasxonH 1o cienkarta. Ciei MpBOHAYAITHO NTPU3HABaHe Te3W (PHHAHCOBU MACHBH C€ OLICHABAT
10 aMOPTHU3UPaHa CTOWHOCT, KaTo Ce U3I0JI3Ba METOAa Ha e()eKTUBHUSA JIUXBEH MPOLICHT.

HApyru GuHAHCOBM NAcHBH BKJTIOUBAT 3a8MH U KPEUTH ¥ THPTOBCKH U APYTH 3aJbJDKEHHUS.

Kannran

Hanoee

Hspanenure nsnose ce kiiacHHULMPAT KaTo COOCTBEH KATIMTA.

JAepHBaTHBHHA (HHAHCOBH HHCTPYMEHTH, BKIIOUHTETHO OTYHTAHE HA Xe)KHPAHETO

ﬂp}’)KGCTBOTO H3M0JI3Ba JCPUBATHBHH (bPIHaHCOBI/I HHCTPYMEHTH 3a XC/DKUPAHC Ha CBOUTC CKCIIO3UIIUU
KBbM JINXBCH PHUCK. BHeleeHI/ITe JCPUBATUBHU CE€ OTACIAT OT OCHOBHUSA JOTOBOP U C€ OTUUTAT OTACIHO aKO
HUKOHOMHYECCKHUTE XapaKTCPUCTHUKHU U PHCKOBE Ha OCHOBHHA JOrOBOP M Ha BHEAPCHUSA ACPHBATUB HE Ca
TACHO CBBP3aHH, OTACIICH MHCTPYMEHT ChC CHINUTE YCJIOBHA KaTO BHENPCHHA ACPHUBATHB OTroBapA Ha
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neGuHMIMATA Ha AEPUBATHB, U KOMOWHHPAHUAT HHCTPYMEHT HE C€ OTYMTA IO CIIPAaBeIMBA CTOMHOCT B
neyaitH 1 3aryomu.

Ilpy nOBpBOHAYANHO ONpesieiiHE HAa XeKHUpaHeTo, JIpyKecTBOTO (OPMAIHO NOKYMEHTHpA
B3aMMOOTHOIICHHETO MEXIY XEDKUpAIysd HHCTPYMEHT(M) M Xe[DKHpaHata MO3MLES(H), BKIIOYUTEIHO
LIeTUTe U CTPATErMUTe 32 YNPABICHUETO Ha PUCKA 10 OTHOIISHHWE Ha CHE/IKATa 3a XeIKHUpPaHe, 3a€IHO C
METOUTe, KOWUTO 1€ C€ U3MON3BaT 3a OLEHABaHe Ha e(eKTHBHOCTTa HA XeDKUPAIIOTO
B3aUMOOTHOIICHHE. J[pyKECTBOTO TpaBH OlEHKA, KaKTO @PH 3al0YBaHe HA  XEeDKMPAIIOTO
B3aMMOOTHOIIEHHE Taka M Ha TeKyma 0a3a, Jaiy XeDKHpaluTe WHCTPYMEHTH Ce OYaKBa Ha Obaar
“BHCOKO €(eKTHBHM" IPH MOCTHTaHE Ha KOMIICHCUPALHM C& IPOMEHH B CIPaBeVIUBHTE CTOWHOCTH HIIH
[IApUYHUTE TIOTOLM OT CHOTBETHHTE XEMKMUPAHW IO3WIMH Mpe3 MepHoAa 3a KOHTO XEHKHUPAHETO €
ONPEACIICHO, U JAJTU PCATTHHTE PE3YJITaTH OT BCAKO X€KHpaHe ca B rpaHunute Ha 80-125 mpouenTa. [Tpu
X€JUKHpaHe Ha MApHUYHM MOTOUM MPOrHO3HATAa CHEJIKA, KOATO € O0eKT Ha XeIPKUpaHeTo, TpAOBa aa e
MHOTO BEpPOATHA U J1a NPE/ICTAB/IABA €KCIIO3MIUA KbM NPOMEHUTE B ITAPUYHUTE IIOTOLM, KOUTO B KpaiiHa
CMETKa OKa3BaT BIIMAHUE BBPXY IeqaidaTa Wid 3arybara.

JepuBaTHBUTE Ce NPU3HABAT ITBPBOHAYAIHO [0 CIIPABEIMBA CTOMHOCT, PasXOAWTE MO C/ENKaTa ce
NPU3HABAT B MeYaIOM M 3ary0u KoraTo BE3HHKHAT. Ciiell IIbPBOHAYAIHO IIPH3HABAHE, IEPHBATHBUTE CE
OIEHSBAT M0 CHPABELINBA CTOMHOCT, KaTO IMPOMEHHUTE Ce OTYMTAT KAKTO € OMMCAHO II0-HAIO0JTy.

XeOoicupane na napuunu nomoyu

Koraro emvn nepuBaTHB € ONpeesieH KAaTO XeDKUPAN] MHCTPYMEHT IIPH XEKUPaHe Ha MPOMEHHTE B
IIAPUYHUTE IIOTOLM IOPAIH ONPEEICH PUCK CBBP3aH C IPU3HAT aKTHB MM NACHB HJIM MHOIO BEPOATHA
IPOrHO3HA CJIENIKa, KOMTO MOraT Jia 3aceTHaT IedyaiOu U 3ary0H, e(peKTHBHATA YacT OT MPOMEHHTE B
CIIpaBe[IMBaTa CTOMHOCT Ha JIEpMBATHBA CE NpPH3HABAa B APYr BCeoOXBAaTeH HOXOJ M C€ NPEACTaBsi B
pe3epBa OT XemKupaHe B COOCTBEHU KanuTall. Beska Hee(heKTHBHA YacT OT MPOMEHHUTE B CIIPaBeLIMBATa
CTOMHOCT Ha JI€PUBATHBA CE NPH3HABa He3a0aBHO B I€YaIOU U 3ary0H.

Korato xemkupaHaTa HO3HIMA € He-QHHAHCOB aKTHB, CyMaTa HATpyNaHa B COOCTBEH KamWTal ce
BKJIIOYBA B IPYT BCEOOXBATEH JOXOJ U Ce Mpekiacupuuupa B meyanby U 3ary6u B ChIMS TEPHOL WM
HepUOJIH, Npe3 KOMTO XeDKUpaHaTa MO3MLMS 3acsra Mevyanbu M 3ary6u. B Apyru ciydau, chIIO Taka,
cyMara npH3HaTa B COOCTBEHUs KaIUTall ce NpeKkIacudummpa B nevanbu u 3ary0u B CHIIUS TIEPHON, B
KOHTO XeJDKMpaHaTa MO3WLHA 3acira medanbu W 3aryOM. AKO XeDKHpAIlUs HWHCTPYMEHT CIpe 1a
OTroBaps Ha KPUTEPHUHTE 3a OTYMTAHE HA XCDKHUPAHETO, M3TeUe WM € MPOAAJEH, MOraceH, YIpaKkHEH,
WA OTIPENIEIISIHETO € OTTEINICHO, TOraBa OTYHTAHEeTO Ha XeDKUPAHETO ce MPEKPaTIABa MPOCMEKTUBHO. AKO
IPOrHO3HATA- CHEIKa BeYe HE CE 0YaKBa Jia BB3HUKHE, TOraBa CyMaTa B COOCTBEH KallUTajl ce TMpHU3HaBa
BeJIHara B rieyajiOu u 3aryGu.

Bneopenu oepusamusu, xoumo mozam oa 6v0am omoeneHu

IIpomenu B crpaBeiMBaTa CTOMHOCT Ha OTAENICHH BHEAPEHU JCPUBATHBU Ce TPH3HABAT HEe3ab0aBHO B
neyayioun u 3aryou.

Lpyau oepusamusu

Koraro enun nepuBaTUBeH (UHAHCOB MHCTPYMEHT HE € ONpelesieH B XEMKHMPAllo B3aHMMOOTHOLICHHE
KOETO OTroBaps Ha YCJIOBMATA, BCHUKM IPOMEHH B HETOBaTa CIIPaBEIJIMBA CTOMHOCT ceé MpHU3HABaT
He3abaBHO B NieyasyiOu u 3aryou

() CBbp3ann JIALA H CACJIKH MEXKIY TAX

HpyxectBoTto cria3a paznopendoure Ha MCC 24 npu onpeieNiaHe U OMOBECTABaHE HA CBBP3aHUTE JIMIA.
Chenka Mexay CBBP3aHU JIMLA € NPEXBHPIITHE HAa PecypcH, YCIYTH WK 3aJb/DKCHUS MEXIY CBBP3aHU
nuna Ge3 3HaYE€HWE Ha TOBA JJAJTM Ce TPHIIara HiAKaKBa [eHa.
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Bunngpepm barunk 4 EOOL
IlNopmuen ¢puHaHCOB OTUET
3a ropuHata, 3aBbpiBama Ha 31 nexemepu 2016 1.

(1) CnOATHS CJIeA OTYETHHS EPHO]T

Co0utHst criefl OTYETHHA TEPHOJ Ca OHEe3H CHOHTHA, KAaKTO GIIarONpHATHH, Taka W HEeGNArOIpHSTHH,
KOUTO BB3HHKBAT MEXIy Kpas Ha OTYCTHHS IIEpHOJ| U Jarara, Ha KOATO (DHHAHCOBHTE OTYETH ca
YIBBPIEHH 3a U3/iaBaHe. PasrpaHnuaBar ce Ba BHA CHOUTHA:
v’ TaxuBa, KOUTO JOKa3BaT yCJIOBHS, CHIECTBYBATH KBM Kpas Ha OTIETHHSA HEPHUOL — ,,KOPHTHPALLIH
CHOUTHA Clie]] Kpasi Ha OTYETHHS NEPUON’; U
v' TakuBa, KOHTO Ca TMOKA3aTENHH 32 YCJIOBHS, BH3HHKHATM CIeN Kpas HA OTYETHHS MEPHON —
»HEKOPHIHpally CBOUTHS Cite]] Kpas Ha OTYETHHUS epUo”

Cnen Kpai Ha OTYCTHUA IICPUOL B JPYKCCTBOTO HE Ca HACTHIIWIH C’LGI/ITI/ISI, KOHMTO H3HUCKBAT
OIIOBECTSIBAHE.

(m) MnenTudunupane Ha OCHOBHHTE (HHAHCOBH PHCKOBE 32 JPYKECTBOTO

OcHoBHUTe pHUHAHCOBM MACHBH Ha J[PY>KECTBOTO BKIIOUBAT IAXBOHOCHHU 32€MH U PHBIIEYEHH CPE/ICTBA,
¥ TBProBCKH 3ajqb/DKeHHs. OCHOBHATa Il Ha Te3d (MHAHCOBHM HMHCTPYMEHTH € Ja Ce OCHIypU
(unancupane 3a nefinoctra Ha JIpyxecTBoTO. JIpy’KeCTBOTO NpHTexaBa (UHAHCOBH AKTHBH KAaTO
HaIpUMEP TBPrOBCKH B3CMaHWA M NAPHYHH CPEICTBA M KPATKOCPOUHH [ETIO3UTH, KOHTO BB3HHUKBAT
IIPAKO OT AEHHOCTTA.

Ilpes 2016 r., kakTo u mpe3 2015 r., JIpy>KeCTBOTO He NpwWTeaBa M He THPIyBa C JEPUBATHBHH
(UHAHCOBH MHCTPYMEHTH.

OcHoBHUTE pUCKOBE, MPOM3THYAIM OT (MHAHCOBUTE MHCTPYMEHTH Ha J[py>KECTBOTO Ca JIMXBEH PFCK,
JMKBHJICH PHUCK, BAJlyTeH PUCK M KpeauteH pHcK. [lonurHkata, KOSTO PHKOBOACTBOTO Ha JIpy»KECTBOTO
Tpuiiara 3a yIpaejieHHe Ha T€3U PUCKOBE, € 00001eHa Mo-10ITy.

Juxeen puck

Jpy’KeCTBOTO € M3JI0KEHO Ha PUCK OT NIPOMSIHA B TIA3aPHUTE JIMXBEHH POLIEHTH OCHOBHO MO OTHOLICHHE
KPaTKOCPOYHHUTE M ABIrOCPOYHMTE CH (DMHAHCOBU MAaCHBU C NMPOMEHJIHUB (IUIABAll) JIAXBEH IIPOLEHT.
[Tonvtukara Ha JIpyXKecTBOTO € Ja YNpaBisiBa PasXxO[MTe 3a JIMXBH Ype3 M3MOI3BaHE Ha (PUHAHCOBU
HUHCTPYMEHTH, KaKTO ¢ (PUKCHpaHH, TaKa U ¢ IUIABAIIY JMXBEHH IPOLICHTH.

Juxeuden puck

EdextusHoTO ynpapieHue Ha JIMKBHIHOCTTA Ha JIpy)XeCTBOTO MpEATIoNara OCHIypsiBaHe Ha JOCTAThUHO
00OpOTHH CpPEICTBA, M CIOCOOHOCT OBP30 Ja Ce OCHIypH HOCTATHYHO MO pasMmep (HHAHCHpaHe,
MIPEAUMHO Ype3 KPEIHT.

Banymen puck

IIPY)KGCTBOTO H3BBPIIBA IIOKYIIKHA, npoz(amﬁn, TMIPEAOCTAaBAHE U IMOJy4YaBaHEC Ha 3aCMH B UYXXICCTPaHHH
BaJIyTH. OCHOBHaTa 4acT OT Te3U onepalny ¢€ OChIICCTBABAT B €BPO.

Kpeoumen puck

Jpy’KeCTBOTO THPIyBa €MHCTBEHO ¢ YTBBPACHH, IUIATEKOCIIOCOOHN KOoHTpareHTd. HeroBara nmomuruka
€, 4e BCHYKM KJIHMEHTH, KOMTO JKEeJIaiT Ja ThPryBaT Ha OTJIOXKEHO IUIAIaHe, MOMISKAT Ha IPOLIEAYPH 3a
IpOBEPKa Ha TAXHATa IUIaTexocnocoOHoctT. OCBeH TOBa, caijaTa IO THPrOBCKUTE B3€MaHMs CE CIEAAT
TEKyI0, B PEe3yJITAT Ha KOETO eKCHO3MLuATa Ha J[py»KeCTBOTO MO TPyIHOCHOMpaeMH U HechOMpaeMu
B3€MaHHd He € ChllecTBeHa. HiAMa 3HAUMTENTHM KOHLEHTpAllMd Ha KpeIuTeH PHCK B JIpy»KeCTBOTO.
KpenuthHuar puck, KOHTO BB3HHMKBA OT Apyrure (UHAHCOBH aKTHBH Ha J[py»KeCTBOTO, KaTo HampHMep
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Bunadepm bamauk 4 EOOJT
Tlongumed ¢uHaHCOB OTYET
3a ropuHara, 3aBbpBamia Ha 31 gexemBpu 2016 T.

NapuyHA CPEACTBa M JApYrM (UHAHCOBM aKTWBM, TPEACTARJISABA KPEAMTHATA EKCIIO3MUMS Ha
HpyxecTBOTO, NMpOM3THYAllla OT BB3MOXKHOCTTA HErOBHTE KOHTPAreHTH N3 HE U3IBIHAT CBOUTE
3aIBIDKEHHSL.

Iazapen puck

Hpy’eCTBOTO € U3NI0KEHO Ha IMa3apeH PUCK, KOMTO ce 00yciaBs INIABHO OT YETHPUTE PHUCKA M3GPOSHH
I0- Tope.

ITpu meGnarompusaTHa mMasapHa cpefa COOCTBEHHMUMTE Ha Kamurana Ha J[py>KeCTBOTO PHCKYBAaT ja
perucTpupar 3aryba OT HHBECTHLMATA CH ITOPAIH TIOHKABAHE HA HelHATa CTOMHOCT.
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Bunndepm bamuuk 4 EOOL
IlNogumien ¢puHaHCOB OTYET
3a roauHara, 3apbspiIBama Ha 31 nexemspu 2016 .

B. BEJIE’KKH KbM I'OJUHITHHA ®HHAHCOB OTHET

1.AMOTH, MAIIMHH H CHOPHKEHHS

HmoTHn, MammAH, ChOPLIKEeHHS U 000pyABaHe

B xunaou neea 3eman Berporemepatop OxaGensBane O6mo
¢pynaamenT HEppaCTPYKTypa

Omuemna cmotinocm

Canpo xsM 31 nexemepu 2015 1. 561 5055 1086 6702
Canpmo xeM 31 nekemepu 2016 r. 561 5055 1086 6702
Amopmuzayus

Canno xeMm 1 auyapu 2015 r. (77) (1 790) (383) (2250)
AMopTH3alus 32 Ieproaa €)] 207 45) (261)
Cango xeM 31 nexemepu 2015 1. (86) (1997) (428) (2511
Canno xeM 1 sHyapu 2016 1. (86) (1997 (428) (2511)
AMopTu3zanus 3a nepuoaa 9 207 45) (261)
Canpo xpM 31 nekemspu 2016 r. 95) (2204) 473) (2772)

Banancoea cmoiinocm
Kbm 31 nexemepn 2015 r. 475 3058 658 4191

KoM 31 nexemBpu 2016 r. 466 2 851 613 3930

Kem 31.12.2016 r. apyxecTBoTO IpHTeKaBa | Opoil BATBPEH reHepaToOp B 3€MJIMIIETO HA Ip. Baauwk.
BetporeneparopsT e BeBenieH B ekciuioatanus mnpe3 2010 r.

I[’BJII‘OTpaI‘;IHI/ITe MaTepHaIHH aKTUBU HE Ca NPEAOCTABCHH KAaTO obesmnevueHue. B'pry TAX HAMa HAJIOXCHU
3alopyu WIH JPYIrd OrpaHu4ICHUs.

Ha 6aza na HaHnpaBCH aHAJIN3, p’B;{OBOI[CTBOTO HCC PI,I[CHI‘I/I(i)I/IIII/IpaJ'IO HMHIUKAITHH 38 00C3ICHKA.

HpOMﬂHa B npuﬁ.rmmTeJmaTa OIICHKA

IIpe3 2015 r. PpkOBOACTBOTO € HAIPABUIIO MperJie]] Ha OYaKBAHUS MOJE3EH KUBOT HA UMOTH, MAllIMHU U
cpopbxkerus. Ot 01.01.2015 r. none3HUAT XKUBOT HAa BCUYKH HMOTH, MAllIMHHU ¥ ChOPEKEHUS € IIPOMEHEH
Ha 20 roJuHN OT BBEBEXKIAHETO UM B ekcrutoaraiud. Jo 31.12.2014 r. moNe3HUAT KUBOT Ha aKTHBUTE €
6un onpezesneH Ha 12 roguan. EQeKTsT OT Te3u NpoMeHH Ha aMOPTH3ALMOHHUTE Pa3XOfH, B HACTOAIIUTE
1 6pIenyTe NEPHOIH € KAKTO CIIe/Ba:

B xunaou nesa 2015 2016 2017 2018 2019 Caen ToBa
(Hamanenue) yBenuueHue
B pa3xoja 3a aMOpTH3ALHs (269) (269) (269) (269) (269) (489)

34




Bunadepm bamunk 4 EOOJ
TFogymen ¢puHAHCOB OTUET

3a roguHara, 3aBbpmBama Ha 31 gexeMBpu 2016 T.

2. HemaTepHaTHH AKTHBH

HemaTepuanHa aKTHBH
B xunaou nesa

Omuemna cmoiinocm

Canno xbM 31 nexemBpu 2015 r.
Canpo kbM 31 nekemBpu 2016 r.

Amopmuszayus
Canpno xbM | sHyapu 2015 .
AwmopTtHzaius 3a neproja

Cango xbm 31 nexemBpu 2015 .

Canno xpMm 1 saryapu 2016 .
AwMopTHzaims 3a nmeproja

Canno kbM 31 gexemspu 2016 r.

Banancoea cmoiinocm:
Caapno xbM 1 ssHyapm 2016 1.

Cango xbMm 31 nexemspu 2016 r.

IIpaBo Ha O6m10
HpuCheJHHSIBaHEe
KBM
eJIeKTpAYecKaTa
Mpexa

134 134

134 134

(46) (46)

) )

(&) (51)

(51D D

) (6)

(E) (57)

83 83

77 77

Csoriacno morosop ckmoueH ¢ E.OH Brarapus Mpexu AJl (Exepro-ITpo Mpexu AJl), JIpy*KecTBOTO
npunoOKBa NpaBO Ha TNPHUCHhENUHABaHe KbM Mpexara Ha E.OH Bwirapus Mpexu AJl (Enepro-TIpo
Mpexu AJT). CtoiinocTTa Ha noroeopa e 134 xu1. nis.

Ha 6a3a Ha HanpaBeH aHANU3, PHKOBOJCTBOTO HE € UACHTH()UIHMPATO MHIMKALIUK 33 O0e3IEHKA.

IIpomsina B NpHO/IH3NTEIHATA OLEHKA

IIpes 2015 r. PpKkOBOACTBOTO € HANpaBHIIO IperJiell Ha OYaKBAaHMSA MOJie3eH KUBOT Ha Hemarepuamuu
aktiBd. Ot 01.01.2015 r. mONE3HHAT XMBOT HAa HANMYHHS HEMAaTepHAICH aKTHB € MpoMeHeH Ha 20
TOIVHH OT BBBEX/aHeTo UM B ekcivioaTauud. Jo 31.12.2014 r. moie3HUAT XKHBOT Ha aKTUBHUTE ¢ OUIT
omnpezeneH Ha 12 roaunu. EQexTsT OT Te3U MpOMEHH Ha aMOPTH3aLMOHHUTE Pa3XO/Hd, B HACTOAIIUTE U
ObAeHIUTE IEPHOM € KAaKTO ClIe/iBa:

B xunaou nesa
(Hamanenne) ypesimdeHue
B pPa3xoia 32 aMOPTH3aLUL

2015 2016 2017 2018

(6) Q) (6 (6)

2019 Cuaen ToBa

(6) 10
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Bunadepm barunk 4 EOOJ
T'onumeH ¢puHAHCOB OTYET

3a ronuHara, 3apbpmBaia Ha 31 mexkemspu 2016 r.

3. OTcpoveHn faHbYHH aKTHBH / (HACHBH)

Pasnpenesienne Ha NPA3HATHTE OTCPOUYECHH NAHBPYHH AKTHBH H nacuBH KbM 31.12.

B xunaou nesa

0663HCHK3 Ha B3CMaHHA
HMOTI/I, MAaIlVHU H CHOPBXKECHUA

JaHpuHa 3ary0a 3a npeHacsHe
JdanbaHaH aKTHBH (ACHBH)

B xunaou nesa

HIMoTH, MaIllHU U CHOPBKEHUS
HanbyHa 3ary0a 3a npeHacsHe

B xunsaou nesa

O0e3nenKa Ha B3eMaHus
HmoTtH, MammHu U ChOpBKEHHUS
JlanbuHa 3ary6a 3a npeHacsiHe

Hernun nasnann

AKTHBH Macusn AKTHBH (IIaCHBH)
2016 2015 2016 2015 2016 2015
6 - - 6 -
- (24) 41) (65) 41)
(13) g : - 13
()] 24) (G2Y) 39 28)
IIpu3narTu B neyaaon Bananc
Bananc 01.01.2015 u 3ary6n 31.12.2015
an o) (41)
5 8 13
6) (22) (28)
Hpu3natu B neyanon Bananc
Bananc 01.01.2016 —— 31.12.2016
- 6 6
(41) 24) (65)
13 a3) u
28) 62) (39)

ITpunoxumara jnanbuHa ctaBka e 10% ompeneneHa ChC 3aKOHA 32 KOPIOPATHBHOTO IOJOXOHO

obiarase.

36




Bunndepm bamunk 4 EOO/T
Tl'ognmien $puHAHCOB OTIET

3a ropuHara, 3apppmBama Ha 31 gexemspu 2016 1.

4. THProBCKH M JPYrH B3eMAHHS

TBHProBckH U APYrd B3eMaHHs
B xunsou neea

B3eMaHusa OT KJIUEHTH

O06esnieHKa Ha B3eMaHHUsi OT KIHCHTH
JJC 3a Bp3cTaHOBSBaHE

ABaHCOB KOpPHIOpaTHBEH JaHBK
IIpeannarenu pasxoau

O6mo B3eManns:

Bmpac'ron AHAJIM3 HA THBPrOBCKHTE B3¢MaHUs

B xunaou nesa

Tlon 30 quu

Ot 31 1o 60 mum
Ot 61 mo 90 nan
Ot 91 no 180 num
Ot 181 g0 360 nan
Hapn 360 nuu

31 nexemBpH
2016 roxuna

31 nexemBpH
2015 roanna

Cyma Ha Cyma Ha
B3€MAaHETO B3€MaHETO
421 57

(61) -

- 3

- 5

2 3

362 68

31 nexemBpn
2016 roqunaa

31 nexemBpn
2015 roauna

56 47
125 -
179 -

- 10
360 57

IIpennnarenure pasxogu ca (OPMHpaHH BBHB BPB3Ka C HANpaBeHa 3aCTPaXOBKa HA ABJArOTpaliHUTE
akTuBH. 100% OT npenmiaTeHuTe pa3xonu ca NPHU3HATH KAaTO TEKYIl aKTHB.

P'bKOBO,I[CTBOTO Ha ZIPY)KGCTBOTO cunTa, 4€ HiAMa MHAUKAIIAH 34 06e3lieHKa Ha B3EMaHHATA.

5. IlapuyHE cpecTBA M NAPAYHH eKBHBAJICHTH

Ilapn n napuYHn eKBUBAJEHTH
B xunaou neea

ITapu B pasIuiaImaTesHu CMETKH
*6 m.u. 6 yyscoecmpanna eanyma

Oo6mo:

31 nexemBpn
2016 roxuHa

31 nexemBpH
2015 roguna

61 327
9 9
61 327

Hamraaure xbM 31.12.2016 r. mapuyHu cpencTa ca Mo CMETKH Ha IPY»KeCTBOTO B YHUKpeauT bynbank.
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Bunagpepm barank 4 EOO
lognmen puHAHCOB OTHET
3a roguHara, 3aBbpioBama Ha 31 aexemBpu 2016 T.

6. CoOcTBen KanuTaj

COBCTBEH KAIIUTAJI

1. 3anucan kanmran

EnemenT Ha xanurana

Bpoii esleMeHTH Ha 3arkcad Kanural

bpoii enreMenTH Ha 3anHMCaH KaIUTAJI - HAITBJIHO TUIATEHH
Homunansa croiiHOCT Ha efuH As (J1B.)

O0610 3anucan KanuTAJX (XHJL JIB.)

2. Pezepu
Jpyru pesepBu - cyma B XHIL. JIB.
O6mo pezepBu

3. Hepasnpenenena nevanba/(3ary6a)
Ot npenxomHu mepuoau
INewyan6a/(3ary6a) 3a TeKyiys nepuox
O6mo BceoOXBaTHH JOX01H

OO0 cOOCTBEH KaMTAJ

31 nexemBpH

31 nexemBpH

2016 roguna 2015 roguna

XUII. JIEBa XWII. JIEBa
s/ akiys IISUT/aKIs

50 50

50 50

100 100

5 5

2059 2059

2 059 2 059

334 132

273 202

607 334

2671 2 398

Cymara npusHaTa Ha pefl IPyTH pe3epBd e GOpMHpaHa B PE3yJITAaT Ha MPeJOCTaBeHa OT COOCTBEHUIIUTE
Ha KanuTajua Ha JIpy)KeCTBOTO JONBIHHUTENHA MapHYHa BHOCKA B CHOTBETCTBHE C TBPrOBCKHA 3aKOH H

Vupenurennus akt Ha J[pyxecTBOTO.
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Bunndepm bamuuk 4 EOOJT
T'opuiieH pUHAHCOB OTYET
3a romuHaTa, 3aBBpIIBama Ha 31 nexemspu 2016 T.

7. IAXBOHOCHH 3aeMH H IIPHBJICYCHH CPEACTBA

Tasu 6enexka maBa MHQOpPMaLKA 3a JOTOBOPHHTE YCIIOBHS HA JIMXBOHOCHMTE 3a€MH Ha JIpy’KECTBOTO,
KOUTO Ce OTYMTAT IO aMOpTH3HpaHa CcToMHOCT. 3a moBeue MH(OpPMAaUMsA 3a EKCIIO3MIMATA Ha
Jpy>KeCTBOTO KbM JIUXBEH, BATYTEH U JIMKBUJIEH PHUCK, BIDKTE Oenexka 14,

3AEMHA
Ycnoeus u cpox
31.12.2016 31.12.2015
Banyra Homumuanen  ara Ha Homu- Amoprn- Homm- Amopra-
JINXBEH najex HaJlHA  3HpyeMa HAJTHA 3HpyeMa
NPONEHT CTOMHOCT CTOHHOCT CTOWHOCT CTOHMHOCT
XHJL. JIB. XWI. IB.  XWJL. JIB. XML JIB.
Hwvazocpounu
3aemu
KU Kenar
HutepHenmrsHba
I'm6X EUR 3,71% 31.12.2025 1636 1636 2162 2162
Ilo nocouenute 3aeMu HiMa OGe3MEUEHHUS.
8. TbproBekH M APYru 3a1b/OKEHAS
THProBeKH H APYTH 3aXbJKEHUS
2016 2015
XHIL. JIB. XWIL. JIB.
3axb/DKEHAS KBM JIOCTABUMITH 57 79
3aqb/pKeHNU KbM CBBP3aHH JIMLIA 5 -
Jpyru 3agpiokeHds KbM OrOmKeTa 2 2
64 81
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Bunadepm bamuuk 4 EOOJT

Topumnien GpuHAHCOB OTYET

3a ropuHara, 3aBbpmBama Ha 31 nexemepu 2016 T.
9. 3agb/KeHHS 32 AaHBK BHPXY 0XOXHTE

Jaabnu BLPXyY 10X012

OCHOBHHTE KOMIIOHEHTH Ha Pa3xojia 3a JaHbK BBPXY JIOXO[a 3a FOJHUIUHUTE MIEPHONH NPHUKIFOYBALIM Ha
31 nexemBpu 2016 r. u 31 nexemBpu 2015 r. ca:

Janbnn 0pH3HATH B Ne4Yason 4 3aryou 31.12.2016 31.12.2015

XHJI. JIB. XHJL. JIB.

Pasxon 3a Texyny JaHbK BBPXY AOXOAA - -
Bnb3nukBane 1 06paTHO NpOsBICHHE HA BPEMEHHH JJAHBYHH Pa3jiAKU (31) (22)

JlaHbI ¥ NPH3HATH B IPYyr BCeoOXBATEH A0XO0] - -

O06mo faHBK BHPXY A0X0/1a, OTYETEH B 0TYETA 32 Heuanbara min
3ary6ara 31) (22)

Ipunoxumara cTaBka Ha TaHBKA BEPXY poxoaute 3a 2016 r. u 2015 r. e 10%.

PaBHeHneTo MexAy pasxofia 3a NaHbK BBPXY HOXO4a M CYETOBOAHATA Meuanba, YMHOXEHA IO
NIpUIOKKUMATa JaHb4YHa CTaBKa 3a mepHonaure, npuionousBanm Ha 31 gekemBpu 2016 r. u 31 gekemBpu
2015 r., e npencTaBeHo 10-10Iy:

: 31.12.2016 31.12.2015

XHJT. JIB. XHIL. JIB.
Ileuan6a/(3ary6a) 3a rogmHaTra OT NPOABKABAINM NEHHOCTH 304 224
npeIu JaHbIn

Jlanvuna cmaska 10% 10%
JIaHBK 10 MPUIIOKUMUS JIMXBEH MPOLEHT 3 (22)
EdexTuBHa naHBYHA CTaBKA 10% 10%
O0mo pasxoa 3a 1aHbK, oT4eTeH B OT4YeTa 32 NeyabaTa win

3arybara 31) (22)

CroTBETHHTE JaHBYHHU mepuoau Ha JIpyKecTBOTO MoraT na ObIaT oOeKkT Ha mpoBepka oT JlaHbUHHUTE
OpraHy J0 M3THYaHETO HAa 5 TOIMHM OT Kpas Ha rOJUHATa, B KOATO € IIoJaJieHa JeKIapalys Wi €
cnensano Aa ObAe MojajeHa NeKiapalys, KaTo Morar jAa ObJaT HalOKeHH JOIBIHHUTENHH NaHbYHU
3aQBDKCHH WIM INIo0M CchOoOpasHO WHTEPIPEeTHPAHeTO Ha HaHBYHOTO 3aKoHojarencTBo. Ha
PBKOBOACTBOTO Ha JIpy)KeCTBOTO He ca HM3BECTHHM OOCTOATENCTBa, KOMTO OMXa MOINHM Ja J0BeJaT A0
BB3HUKBaHE Ha JOITHIIHUTEIHU CHUIECTBEHH 3aIbJDKEHUS B Tasu obnacT. JIo MomeHTa J[pyxecTBOTO He €
6uno 0OeKT Ha IpOBepKa 332 KOPIIOPAaTUBHO MOAOXomHO obiarade. IlocienHaTa NpUKIIIOYMIA JaHBYHA
PEBU3M BB BPB3Ka C JAaHBK BBPXY J00aBeHaTa CTOMHOCT oOxBamia meprona 1o 28 derpyapu 2010 r.
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Bunadepm barunk 4 EOO[
Fopgvinen puHancoB oTaeT

3a ropuHaTa, 3apbpmBama Ha 31 gexemspu 2016 1.

10. IIpuxoau

Ipuxonu ot nponaxx6a Ha MPOAYKLIKSA
ITpuxonu ot ceaeOHU criopoBe
O6mo npuxozn

31.12.2016 31.12.2015
XMIL. JIB. XWUII. JIB.
962 974

168 -

1130 974

OCHOBHUAT IPUXO/ HA JPY’KECTBOTO € PEATH3HPaH OT NPOAMKGA HA EIEKTPOEHEPTHs, POU3BEACHA OT
COOCTBEHM BATHPHH TEHEPATOPH IO TOTOBOpeHa LieHa. OCHOBEH KyllyBad Ha MPOAYKIMATA € ,,EHepro-

IIpo IMpomaxou™ AJI.

11. Pasxoau

11.1. Pa3xoan 3a MaTepHaJn H KOHCYyMATHBH

Pazxonm 3a MaTCpHAJIN 1 KOHCYMAaTHBH

Enextpoeneprus
Marepuanu

11.2. Pa3xoau 3a BLHIIHH YCIYTH

Pasxonam 3a BLHIIHH YCJIYTH

YupagneHue

3acTpaxoBKH

KoHcynTaHTCckH, IpaBHH, CYETOBOIHH YCIIYTH
JocTeIn 1o Mpexara
TexHruuecKO-OpraHu3aMOHHO 00CITY KBaHe
ExcneprHa nognprxka

Eneprus 3a Ganancupane

HApyrn

OO6n10 pa3xoau 3a BHHITHH YCJIYTH

31.12.2016 31.12.2015
XWJL. JIB. XWJ1. JIB.

3 3

1 -

4 3
31.12.2016 31.12.2015
XML JIB. XHJL. JIB.

5 6

5 6

20 19

45 21

28 29

119 124

147 169

7 5

376 379
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FopvimeH ¢uHaHCOB OTUET
3a ronuHara, 3apbpiBaimia Ha 31 gexemepu 2016 .

11.3. ipyru pasxoau

Apyrua pa3xoan

O06e3neHKa Ha B3eMaH¥s
MecTHU JaHBIM U TAKCH
Hpyru takcu

Takca Bbppxy npuxoau ot BEU
Hpyru pasxoau

O6mo apyru pasxoau

12. ®uHaHCOBHU pa3XoaK

DHHAHCOBH Pa3xoaHn

Pa3xonu 3a JTMXBU 110 3a€MU U MPUBJIEUSHH CPEACTBA
Obwo pazxoou 3a ruxeu

Pa3xonu 3a Takcu M1 KOMHCHOHH

O6mo punancoBm pazxoau

13. Kopexnuu Ha rpelika OT OpeAX0IHHE HEPHOTH

ITpes 2016 r. He ca npaBeHN KOPEKIMHU HA IPELIKH OT NMPEAXOIHHA IHEPHOIH.

14. PnHAHCOBH HHCTPYMEHTH

YupasJenne Ha (PHHAHCOBHS PHCK

31.122016  31.12.2015
XWJI1. JB. XHUJ1. JIB.
61 )

1 1

40 12

2 -

106 13
31.12.2016  31.12.2015
XWJ1. JIB. XWJI. JIB.
73 87

73 87

1 2

74 89

I[p}’)KeCTBOTO HMa CKCIIO3HIIMA KbM CJICTHHATE PUCKOBE OT }’IIOTpe6aTa Ha (I)I/IHaHCOBI/I UHCTPYMCHTU:

- KpeIUTEH PUCK;
- IMKBH/ICH PHCK;
- Ma3apeH PHUCK.

Tazu Genexka npeacTaps HHOOPMALKS 33 eKCTIO3UIMATA HA J[PY)KECTBOTO KbM BCEKH €IHH OT FOPHHUTE
pHCKOBe, enuTe Ha JIpy>KeCTBOTO, IMONUTUKUTE M MPOLIECHTE 3a U3MEpBaHe U yIpaBiIeHHe Ha pHCKa, U

YIIPaBJICHHETO Ha KaruTana Ha J[py»kecTBOTO.

06mu RONIOJCEHUA 34 ynpaesleHUe Ha DUCKQ

praBI/ITeJ'IHTe H NPOKYPHUCTHUTC HOCAT OTTOBOPHOCTTA 3a YCTAHOBABAHEC U YIPABJICHHC Ha PUCKOBETE, C

KouTO ce cOpekBa JlpyxecTBOTO.

Kpeauten puck
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Bunndepm bamank 4 EOO[
T'onumien ¢punancoB OTYET
3a roguHara, 3aBbpuiBama Ha 31 gekemspu 2016 .

Kpenurnusr puck 3a J[pykecTBOTO ce CBCTOH OT PHCK OT (MHAHCOBA 3ary6a ako KIMEHT WK CTpaHa o
(uHAHCOB MHCTpyMEHT HE ycmee Ja W3MBIHH CBOMTE NOTOBOPHH 3aIb/DKeHHs. KpemuTHMAT puck
MPOM3THYa OCHOBHO OT B3€MAaHUs OT KIIMCHTH U MHBECTHIMH B [ICHHH KHIXKA.

Excnosunust KbM KpeAUTEeH PHCK

Banancorara croifHocT Ha (bI/IHaHCOBI/ITe AKTHBH NIPEICTAB/IABA MAKCUMAJIHATA KPEAMTHA €KCIIO3HLIMA.

Makcumasnara €KCITO3UIHs KbM KPEIMTCH PUCK KbM JlaTaTa Ha OTYETA € KaKTO CJIe/IBa:

31.12.2016 31.12.2015

XHIL. JIB. XL JIB,

Tvproecku u apyru B3eManus 362 68
IMapn u napuyHY eKBUBAJIECHTH 61 327
O6mo 423 395

ThHproecku u Apyru B3eManust
PBKOBOACTBOTO OlleHsABa TeKyImaTa eKCIO3HIHs Ha Jpy>KeCTBOTO KbM KPEIUTEH PUCK KaTO HICKA.
JInkBHIEH pHCK

JIAKBUIHUAT PHCK € PHCKBT, Ye J[py’KeCTBOTO L€ MMa TPYIXHOCTH NPH H3ITBJIHEHHE HA 3abDKCHIATA,
CBBP3aHH C (PMHAHCOBUTE MACHBH, KOHTO CE YPEXKIAT B NAPH MM 4pe3 APYT GMHAHCOB aKTHB. IIoaxombT
Ha JIpy’XeCTBOTO 3a ynpaBjieHHe Ha JIMKBHIHOCTTA € JIa C€ OCHTYPH, JOKOJIKOTO € BE3MOYKHO, 4e BHHATH
e uMa JOCTaTHYHO JMKBHIHOCT, 32 JIa M3IIBJIHM 3aABJDKCHHATA CH, KaKTO NPH HOPMAJIHH, TAaKa U NPH
CTPECOBH YCJIOBHSI, KaKTO M 0€3 Jja ce MoHece HEeIPHUeMITHBH 3ary0y WM Ja Ce HAaBpey Ha PeIyTanuaTa
Ha JIpy»ecTBOTO.

HO-I[OJ’I}’ Ca MOCOYEHHU AOTOBOPHHUTE ITaXEKH HA (i)I/IHaHCOBI/I ITaCHUBH, BKIIIOUMTCIIHO OYaKBaHHU IIallaHUA
Ha JIUXBU.

HenepuBaTHBHH (pUHAHCOBY 3a0bJIKCHHSE

31 pexemepn 2016 r.

banan- Jloroso-

coBa peHu

CTOM- napu4Hu noseye
B xunaou nesa HOCT NnoTonH ao6ém.  6-12m. 1-2r. 2-5r. orSr
Heobe3neuenu 3aeMu 0T CBBP3aHH JHIA 1636 (1 636) - - - - (1636)
THProBcKU U APYTH 3abIDKEHHS 64 (64) (64) - - - -

1700 (1 700) (64) - - - (1636)

HeaepuBaTuBHH (PHHAHCOBY 330 bJLKEHHUSA
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Topumen ¢puHaHCOB OTIET
3a roauHara, 3apbpiBama Ha 31 mekemspu 2016 1.

31 nexemspu 2015 r.

Bbanan-  Jdoroso-

coBa peHu

CTOM- Napu4YHu noBeve
B xunaou nesa HOCT oToUH mo6mM. 6-12m. 1-2r. 2-5r. orSr.
HeoGe3neueHu 3aeMu OT CBbP3aHH JIANA 2162 2 162) - - - - (2162
TBProBeckU U IPYTH 3aXbIKEHHSA 81 (81) (81) - - - -

2243 (2 243) (81) - - - (2162)

JluxBenuTe IUIaIaHUA 1O 3aeMHM C INPOMEHJIMBA JIMXBA B TOPHHMTE TaGlWLM OTpassBaT Ia3apHHTE
(bopyBbpIHH JMXBEHH HHBA KBM Kpas Ha NMEpPHOIA M Te3W CYMH MOTAT Jia Ce MPOMEHAT IIPH IPOMSIHA HA
nasapHaTa JIuxBa. beaemuTe mapu4Hu NOTOLM 110 JePUBATHBHY HHCTPYMEHTH MOXE J]a CE pasiMyaBar OT
CyMUTe B ropHara TabjMia, ThH KaTO JIMXBEHHTE MPOLEHTH ce mpoMeniT. OCBeH 3a Te3u (UHAHCOBM
3a(bJDKCHHs, HE C€ OYaKBa, 4e IapUYHUTE INOTOLM BKIIIOYEHH B Tabnuiara, MOraT a BB3HUKHAT
3HAYUTEJTHO 110-PaHO WK Ha 3HAYUTEITHO Pa3IUYHK CYMH.

IIazapen puck

I'IasapeH PHCK € PHCKBT IIpH NIPOMsIHA HA MMa3apHUTE LEHH, KaTO KypC Ha Yy>KICCTpaHHA Ba/TyTa, TUXBCHH
IPOHCHTH WKW LEHW Ha KallUTaJlOBH HHCTPYMCHTH, JOXOIBT Ha I[p}’)KeCTBOTO WIHd CTOHHOCTTA Ha
HEIrOBUTC HWHBECTHUIHU Oa 6’I>ZIaT 3aCCrHaTu. L[en’ra Ha YIPaBJICHUCTO Ha MasapHusa PUCK € Oa Ce
KOHTPOJIMpAa CKCIO3HLMATA KBM [a3apeH pPUCK B MNPHCMJIMBH TpaHHIM KaTo C€ OITHMH3Hpa
BB3BPHIIACMOCTTA.

Banyren puck

Karo usno, excriosmmmsara Ha JIpy>KECTBOTO KbM BalyTeH DHCK € orpaHudeHa. IlpopaxOure Ha
SJICKTPOCHEPTHsA Ca /JCHOMHMHUPAaHM B OBJrapcky JieBa.  3aeMHTe Ha JAPYXKECTBOTO Ca CBIIO
OeHoMuHHpaHH B e€Bpo. Ot 1 sHyapum 1999 ropuna oOMeHHuAT kypc Ha Bwirapckus see (BGN) e
¢uxcupan kM eBpo (EUR). JIpykecTBOTO OLICHSIBA BEPOATHOCTTA OT MPOMEHH Ha Kypca Ha JIEBa CIIPSAMO
eBpoTO B 611H3K0 GB/IeIIe KaTo MUHIMaIHA. [1opaay TOBa MEHHIDKMBHTA CUUTA, Ye (PMHAHCOBUTE AKTHBH
Y [TaCUBH JCHOMHHHPAHHM B €BPO HE ITOPKAAT BAIYTEH PHUCK 32 JIpyKecTBOTO.

Excno3nnusg KbM BaJIyTeH PHCK

Excrniosuimsara na JIpyxecTBOTO KbM BaJIyTeH PUCK € NPE/ICTaBeHa Ha 0a3aTa Ha CIIGAHUTE YCIOBHH
CyMH:

31.12.2016 31.12.2015

XWIL. JIB. XUJI. JIB.

Ioy4enu 3aeMu IeHOMUHHPaHU B €BPO 1636 2162
TBproeeku U IpyrH 3aXb/DKSHUS AEHOMUHHUPAHH B €BPO 5 -
O6mo 1641 2162
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3a roauHaTa, 3apbpiuBama Ha 31 mexemepu 2016 r.

JInxBeH puck

KBM oTueTHaTa AaTa JMXBEHUAT NPOGUI HA JTIUXBOHOCHHTE (PUMHAHCOBH HHCTPYMEHTH Ha J[py»KECTBOTO €,
KakTo ClieBa:

31.12.2016 31.12.2015
XHJI. JIB. XHJI. JIB.

HacrpymenTtn ¢ ukcHpana inxsa
DHUHAHCOBHY aKTHBH 61 327
OUHAHCOBY NTACUBH \ 1636 2162
1697 2 489

AHAJI3 HA TYBCTBHTEJHOCTTA HA CHPABEJIABATA CTOMHOCT 32 HHCTPYMEHTH ¢ (PMKCHPAHA JIMXBA

HpyXecTBOTO OTUMTa (PUHAHCOBY AKTHBM U MACHBH C (HUKCHpaHA JHXBA [0 CIpaBeIMBa cToHHOCT. He
Ce OYaKBa BJIMSHHME BEPXY NEeYanOH U 3aryOu B pe3yJITaT Ha IPOMAHA Ha JINXBEHH HHBA.

AHaJn3 HA YYBCTBMTC/IHOCTTA HA NAPHYHHUTE HOTONH 32 HHCTPYMEHTH ¢ NPOMEHJINBA JTHXBA

ley)KeCTBOTO HC © H3JI0JKCHO Ha JINXBEH PUCK HO OTHOIICHHUE 3a€M C IIaBalll JINXBCH MPOLICHT.

Ynpasienne Ha KanuTANA -

Tlonurukara Ha YrpaBUTeNnuTe € Na Ce NOABPXKA CHIHA KamuTanoBa (a3a Taka, 4e Ja ce TOAbpKa
JIOBEpUETO HA UHBECTUTOPHTE, KPEAMTOPHUTE U HA T1a3apa KaTo IO, U JIa MOTaT J1a Ce OCHUTYPAT YCIOBHS
3a paseuTHe Ha OusHeca B Opjeme. KamutambT ce CbCTOM OT PETHCTPUpaH KAIMTajl, PE3EPBH U
HepasIpeAeieHa reqanoa.

Jpy>€eCTBOTO ynpaBiiaBa KalUTaJoBaTa CH CTPYKTYpa U NPaBH KOPEKIHK B HES C OIJIE]l HA IPOMEHHUTE B
HUKOHOMHYECKHUTE YCIOBHs. 3a MOJbPKaHe WK KOpPUrUpaHe Ha KallMTaloBaTa cTpykTypa JlpyxecTeoTo
MOJK€E [1a KOPUTHPA IUIAIaHeTO Ha AUBHACHTH KbM COOCTBEHHILHTE.

IIpes rogunnte, npukmoysainy Ha 31 gekemBpu 2016 1. u 31 nexemspu 2015 r. HAMa IPOMEHH B LIEJIUTE,
TIOJIMTHKATA WIIH NIPOLIECUTE 3a YIIpaBJIeHHe Ha KaluTaa.

I[py)l(eCTBOTO Ha6mc>11a3a Kamyrajla KaTrTo M3MO0J3Ba CBHOTHOIICHWEC Ha 3aIIBXHAIOCT, KOETO
NPEACTaBIABAa HETHHA OBJIT, PasACICH Ha 0611[1/151 KaltiTa)l IiloC HETHHUA OBJIIT. I[p}’)KeCTBOTO BKJIFOYBA B
HCTHHA ABJIT, JUXBOHOCHUTE 3a€MHU H IIPUBJICUCHU CPECACTBA, THPrOBCKH M APYTH 3aAbJDKCHHA, HAMaJICHU
C NApUYHUTE CPECACTBA U IAPUYHHUTC CKBHBAJICHTHU.

B xunaou nesa 31.12.2016. 31.12.2015 .

XHIL. JIB. XWL. JIB.
OO0 nacuBu 1759 2271
Hamanenu ¢ napu ¥ mapudHu €KBUBAJICHTH ‘ (61) (327)
Heruu anjrose 1698 1944
06110 coOCTBEH KanuTal 2671 2398
OO0 cOOCTBEH KAMUTAJI 2671 2 398
OO01I0 COOCTBEH KANMMTAJI ¥ NACHBH 4 430 4 669
KoednnueHnt HA 321 THKHAIOCT 0,64 0,42
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Bunngepm barunk 4 EOOJT
T'omumen ¢unaHCcOB OTYET

3a roqunaTa, 3apbpmiBama Ha 31 gexemepu 2016 r.

15. CBbp3anu Juna

15.1. AnenTnduuupane Ha CBBP3aHM JHNA

Hme na pupma

Bunndepm bamiux 2 EOO/]
Bunndepm bamuux 4 EOOJ]
Kenar Kepruep Enexrpusurerc Al

KH Kenar Unrepremrsunia I'm6X,
Asctpus

Bun na cenp3anoct Crenen Ha
CBbP3aHOCT

1oz o011 KOHTPOJ

1oz 001y KOHTPOJ

KpaliHa KOMNaHHs Maiika Ha €THOJIMIHUSA

cOOCTBEHHMK Ha KamuTaia

70 06.11.2014 r. - MmaxxopuTapeH cOOCTBEHHK Ha 100%

Kanuraia, npurtexxasaiy 52% ot 1suioBere; cies

06.11.2014 r. - enrOMTMYEH COOCTBEHHK Ha KaIlHTajla

15.2. TLproBeKH CAEJIKH ChC CBHP3aHN JIUNA

O6mara CyMa Ha CHCJIKMTE ChC CBBP3aHM JIMA U OB/DKUMHUTE Cajlja 3a TeKYILHa U INPEeAXONEH OTYETCH
nepuona ca NpeaCTaBeHU KaKTO CiieaBa:

IIpoaak06u Ha / NOKYNKH OT
CBbP3aHH JIANA

Hpyau cévpzanu nuya

KH Kenar Uatepremrsan ['M6X
KM Kenar UnTepremrsabn I'M6X

Kenar Kepraep Enexrpusurerc AT’
Kenar Kepraep Enexrpusurerc AT’

01.01-31.12  01.01-31.12 31.12 31.12

Cymn, Cymu,
OBDKUMH  JBJDKHMH

Ilponaxx6bu  Iloxynkwm ot oT Ha

Ha CBBP3aHU CBBP3aHU CBBP3aHH  CBBP3aHHU

JIMHa Jvna Jvna IMna
XML JIB. XWI JIB.  XWI. JIB. XWIL. JIB.
2016 - 5 - -
2015 - 12 - -
2016 - 5 - 5
2015 - - - -
2016 - 10 - 5
2015 - 12 - -
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Bunndepm bamrauk 4 EOOJ
Tognmen ¢rHaHCOB OTYET

3a rognHaTa, 3apbpIIBama Ha 31 nexemepu 2016 1.

15.3. 3aemu oT cBBLp3aHM JHOA

et P

01.01-31.12  01.01-31.12 31.12 31.12
Cymn, Cymn,
Hauncnenn  HaumcnenM — OBDKUMH — JBIDKAMH
JIMXBU MO JIMXBH TIO oT Ha
npefocTa- MOTYyYeHH  CBBP3aHM  CBBP3aHHU
BEHH 3a6MHU 3aeMHU auna Jmna
XWJ1. JIB. XML JIB. XWIL. JIB. XHJ1. JIB.
3aemu OT / Ha CBbP3aHH JIHIA
Apyeu cevpzanu nuya
KH Kenar UnatepHetrsann I'M6X 2016 - 73 - 1636
KH Kenar Uarepremrsibin I'M6X 2015 - 87 - 2162
2016 - 73 - 1636
2015 - 87 - 2162

[MonpoGHOCTH 1O 3aeMHTE NOYYEHH OT CBbP3aHH JIMIIA Ca ONIOBECTEHH B Gerenxka 7.

Ycnosua na coenkume cvc cevpsanu nuya

IlponaxOute Ha M TOKYIKHTE OT CBBP3aHM JIMIA Ce W3BLPIIBAT O OGHYAHHA Ia3apHH IEHH.
Hewsppmkenure canna B kpad Ha roguHara ca HeoOesneueHu, GeIMXBeHH (C U3KIIOUEHHE HA 3a6MHUTE) U
YPEXKOAHETO UM Ce W3BBPIIBA C NAPUYHU CPECTBA. 3a B3EMAHUATA OT WIH 3aXbJDKSHHUATAa KbM CBBP3aHH
JMiia He ca NpEeNOCTaBeHH WM IIOJy4eHH TapaHLUM, C H3KIIOUCHHE Ha OIOBECTCHHTE IO-HOJIY.
Hpy*ecTBOTO He € M3BBPIIWIO OGe3leHKa Ha B3€MaHWs OT CBHp3aHH Jiuia keM 31 nexemspu 2016 r.
(2015 r.: Hyna). Ilpernen 3a oGe3neHKka ce W3BBpPLIBA BCika (GHHAHCOBA FOAMHA Ha 0a3a HAa aHANH3 Ha
(GUHAHCOBOTO CHCTOSHME Ha CBBP3AHOTO JIMIIE M Na3apa, Ha KOWTO TO OIepupa.

16. Cr0uTHA ciex Kpas Ha OTUETHHA HEPHON

Cnen Kpasg Ha OTYETHHA MNEPHOA 3a I[p}’)KeCTBOTO HC Ca HaCThIIMIA C’B6I/ITI/UI, KOHUTO H3HUCKBAT
OINOBECTABAHE.
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