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[TPUJIOKEHWS KbM ®UHAHCOBUS OTYET KBM 31.03.2016 roguna

1. ”H®OPMAIUA 3A JPYXKECTBOTO

1.1.Cbpebna perncrpanus

“Arpo (Dml-Ich” AJICHLL e THProBeko ApYXeCTBO ChC CTIELHAIHA HWHBECTHLIMOHHA LN (ChC CTATYT
no 3aKoHa 3a [pY)KECTBAaTa ChC CMELMATHa MHBECTHUMOHHA Liell), PErHCTpHpaHo B Bbirapus cbe
Cefanuuie W ajipec Ha ynpasieHue ca rp. [lnosaus, paiion Cesepen, 6yn., Jlynas”Ne 5. [lpomsinaTa B

CeJaIMLICT) U a[ipeca Ha ynpasjeHHe e Bnucana Ha 12.03.2015 roa.

(ApyxecTs
23.02.2006

DTO) € BNMCAHO B THProBCKHA perHcTbp Codwmiicku rpaacku cbi ¢ pewenne Ne 1 or
r. mo ¢.a. Ne 2125/2006, naprunen Ne 101897, Tom 1365,1.1.

“Arpo @uHanc” AJICHL] e nmy6nuuHO ApYKeCTBO ChIIacHO 3akoHa 3a MyO/IMYHO MpeiaraHe Ha
LEHHH KHHXKA W HETOBHTE aKLIMH ce ThpryBat cBoboaHo Ha “Bwiarapcka donnosa 6opea — Codus”

“Arpo ®uHanc” AJICHLL uma eaHOCTeNeHHa cicTema Ha ynpasieHue cbe ChbBET Ha IMPEKTOPHTE OT
TpHMa 4I€HOBE, KaKTO ClIe/Ba:

Ceerna Muxaiinosa bosiHosa - Tpeacenaren na CJI;
Hopnanka Kupunosa I'bninboBa — 3amecTuk-npeacenaren Ha CJI;
Crosn Panes Koes — Usnbinutenen unen va CJI.

HpysxectBoTO ce npeactasaspa or M3nsanurentuus aupexrop Crosn Panes Koes.

HeiiHocTTa Ha NPy )KECTBOTO HE ¢ OrpaHHYaBa ChC CPOK.
IlIpeomem na delinocm

[penmersT
KHHXKa, B

Ha JeHOCT € MHBECTHPAHE Ha MApPUYHWTE CPeJCTBA, HAOPAHM Ype3 M3/1aBaHe HA LIeHHH
SABKHUMH MMOTH /CEKIODHTH3ALlMs Ha HEJBMWXMMH WMOTH/ MOCPEICTBOM TOKYNKa Ha
MpaBo Ha COOCTBEHOCT M APYTH BELIHW NPaBa BbPXY HEABHXKMMH HMOTH, H3BbPIIBAHE HA CTPOEKH U
Mofo0peHns B TAX, C LieJl NPEJIOCTABAHETO UM 3a YNPaBJIeHHe, OTAABAHE O]l HAEM, JIM3UHT, apeH/a
w/nnn npojaxbara um. JIpy:KECTBOTO He MOXKE 1a M3BbpUIBA APYTH THPIOBCKH CAENKH, H3BBH
MOCOYCHHUTE B NMPEAXOAHOTO HU3PEYEHHE, U CBbP3aHUTE C TAXHOTO OCBINECTBABAHE NEHHOCTH, OCBEH

akKo He ca NP3BOJIEHH OT 3aKOHa 3a JIPY/KECTBaTa ChC CrielHanHa HHBecTHUHONHA uen (3[CHLI).

1.2. JInne
KomMucusT
33 U3BBPLIE
HMHBECTHLIM(

3a OchIlleCTBSIBAHE HA JAeiiHOCTTA
3a (uHaHCOB Ha/30p € u3zana juuens Ne 28-JICHULL ot 24 ronu 2006 r. Ha JIpyskecTBOTO
aHe Ha clieiniTe caenky no wi. 4, an. 1, 1. 1 u 2 37ICHL] kato apy»ecTBO ChC crneumanHa
DHHA LIeJ1: HHBECTHPAHE Ha NMapHyYHM CpeacTBa, HAOpaHH Ype3 U3/laBaHEe Ha LIEHHM KHUKA, B

HEIBHKHMH UMOTH (CEKIOPHTH3aLIUA Ha HEABHIKUMH HMOTH)

1.3. Cneun
HeiHoctTa
HHBECTHLIH(
kHuxa (311

AJIHH HOPMATHBHH AKTOBE, PeryJIHPALIH TEKYLIATA AeHOCT.

Ha JIpy>KeCTBOTO ce OCBHILECTBABA CHITIACHO 3aKOHA 3a APYKECTBATa ChC CrELManHa
paHa 1en (3[ICULL), Toprosekus 3akon (T3), 3akoHa 3a myGanMUHO Npeanarase Ha LEHHU
[TLIK), nonsakoHoBMTE aKTOBE MO NPHIAraHeTo My W BCHYKH APYTH 3aKOHOBH H3UCKBAHMS.

1.4. OcHOBHH 10r0BOpH

JpyxecTBO

TO € CK/IIOYHIIO CJIEIHUTE OCHOBHH JOTOBOPH:
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> ¢

aHKa — J1eno3uTap mo cMHcbia Ha wi. 9 or 3JICHULL: “OBEJUHEHA BBLJITAPCKA

BAHKA™ AJT;

» ¢ JIpY’KECTBO — OLCHWTEN HAa NPHIOOGMBAHWTE HEABWXKMMH MMOTH, BHB Bpb3Ka ¢ wi.19 ot
3JICHLI; “BPAUT KOHCVYJIT” OO/L;

» ¢ obenyxsaio apyxecteo —,,AIPO ®UHAHC KOHCVYJIT” EOO/L;

» OO6hmrauvoHen 3aeM ¢ ofwa HOMHHaIHa cTOHHOCT S5 000 000 eBpo, ckiiOYeH Ha
04.08.201 Ir.,npeacpouHo noracex Ha 27.01.2015 ron.

» [orosop 3a He3aBucuM (uHaHCOB omuT 3a 2015 roamHa cbe cneLMATH3HPaHO OAHTOPCKO

NpeanpUsTHe .ENY EJ1 BU BBJITAPUS* OO/ - 3a onuT Ha roaMiueH (PHHAHCOB OTHET 3a
2015 ronuHa.

JpyecTBOTO HAMa MpaBoO a OCHUIECTBABA MPSKO JEHHOCTHTE MO EKCIUIOATauMs W TOLIPHKKA Ha
NMPUAOOHTHTE HEABWKMMM HMOTH, TOPajM KOETO € BBIOKWIO Te3W AeHHOCTH Ha OBCIy:KBallo

APYKECTBO

L5, lannu 32 00¢IyKBAMOTO APYKECTBO
»ATPO ®UHAHC KOHCVIJIT” EOQOJ] e BnMcaHo B ThproBcKMs perucTbp Ha AreHUMATA 10
BIMCBAHUATA KbM MuHucTepeTBO Ha npaBochaneto ¢ EMK 175156053 karto eaHONIMUHO APYKeCTBO ¢

OrpaHU4eHa OTTOBOPHOCT ChC CelaluLIe U aapec Ha ynpasienue rp. [lnosaus 4000, paiion Cesepen,
ya. ,bopuc dakoenu™ Ne 10, er. 5.

Ha obcny

BalllOTO NPYKECTBO € PBB3JI0XKEHO Ja H3BBLPILBA OﬁCJ'IY)KBaHeTO H NOoAOdBPKAaHETO Ha

npnﬂoﬁmme HCABHXHMH HMOTH, H3BBPIIBAHETO Ha CTPOCKH H ﬂO}lOGpCHHﬂ, BOJCHETO H
CBXPaHABAHCTO Ha CHETOBOJAHA M Jpyra OTYETHOCT H KOPECNMOHJAEHIIMA, MO/ITOTOBKATa Ha FOJHIIHHSI

¢rHaHCOB
TpUMeceYH

OTHET W OCHUIypsAiBaHE Ha HEroeaTa 3aBEpPKa, KaKTO H MOArOTOBKATA HA LIECTMECEYHH H
H OTYETH H MECEYHH CUETOBOJHH 63J13.HCI-‘], CBOTBETHO TAXHATA rryﬁnnkauus, PECNEKTHBHO

npeacraesiHeTo um B KIPH, KakTo W M3BBPIIBAHETO Ha APYrH HEOOXOAMMH AeHHOCTH. M3BLpIIBaHETO
Ha Te3W JI@HHOCTH Ce OCHIIECTBABA B CHOTBETCTBHE CBC 3aKOHA M C YCTaBa Ha JPYKECTBOTO ChC

CIIelHaliHa

Ha 10.12.2

HHBECTHLIMOHHA LIEJI.

015 r. ,,Arpo ®unanc” AJICHLI u obenysxBaumioro apyxecTso ,,Arpo ®unanc Koncynt”

EOO/] nonnucaxa Anexc kbm Jloroeop ot 01.09.2010 r., ¢ KOeTO ce npuexa cleHUTe MPOMEHH B all.

1, orun. 10:

e TlojuiHO Bb3HArpaxKieHne Ha 0OCTyXKBAILOTO APY»kecTBO B pasmep Ha 0.5 % oOT cToiiHOCTTa

Ha

npnnoﬁunaﬂe Ha MHBECTHUHOHHHUTE HUMOTH, M3YHCAABAHO M M3IUIALAHO KbM Kpasa Ha

Mecella, ceBalll BCIKO KaJeHAapHO TPUMECEYHe.,

e TloauuHO Bb3HarpakaeHWe Ha OOCTYXKBalIOTO ApYXKEeCTBO B pasmep Ha 1,5 % ot
apeH/HaTa/HaeMHaTa TPEMHs Ha CKJIIOYEHHTE [OTOBOPH 3a OTJaBaHE HAa WMOTH MOA
apeH/1a/HaeM/NIM3UHT, W3YMUCISABAHO M H3IUIAIAHO KbM Kpas Ha Mecela, CJEIBall BCSKO
KaJIeHIapHO TPUMECEYHE.

® EaHOKpaTHO Bb3HarpaxcaeHue npu npoaax6a Ha uMoT B pasmep Ha 0,5 % orT paznukara
MeTy MpOJaXKHaTa U MOKYMHATA LleHa Ha aKTUBa.

Ip

DMSIHATA BB BB3HArPAXK/IEHUATa Ha 00C/TYKBALOTO APYKECTBO BiIM3a B cua ot 01

aexeMBpu 2015 r., KaTo npeypexaa JOrOBOPHHTE OTHOLUEHHMS 32 YETBBPTOTO TPHMECEUHE Ha
2015 r.
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2. OCHOBHH MOJIOKEHHSA OT CHETOBO/IHATA MOJIMTUKA HA IPYXKECTBOTO

2.1.M3naBJ€HHE 32 CLOTBETCTBHE

®unancoBuaT otuer Ha ,Arpo @uaanc” AJICHUL] e u3rotBeH B CHOTBETCTBHE ¢ BCHYKH
MexaynaponHu cranaapth 3a dunancoso otuurane (MC®PO), npuetu ot Cheerta no MeskayHapoaHu
cueroBoanu crannapti (CMCC), kouto ce cheTosT OT: MeXAyHapOAHH CTaHAAapTH 3a (PUHAHCOBO
oTuMTaHe, MexayHapoHH CYETOBOJHH CTaHAapTH H oT PasacHenus, npenocrasenn ot Komurera 3a
PazscHenns na MexnyHaponsute cTtaHaapTH 3a unancoBo oruutane (KPMC®O) wnu Gupiums
[ToctrosneH| komurer 3a Pazschenusara (TTKP), kouto edexkrtuBHo ca B cuia 3a 2015 r. u xouTo ca

npuetd ot Komucusrta Ha Esponelickure obmHocti (Komucusa).

2.2.Hosu H npoMeHeHH MeK1yHAPOAHH CTAHAAPTH 32 PHHAHCOBO OTYHTAHE

[TpeanpusT
CobBeta n(¢

METO € MpPHEJIO BCHYKH HOBH M /MM PEBU3HPAHH CTAHJAPTH W pa3siCHEHMS, M3JAJIEHH OT
> MeXayHapoaHH cuetoBoiHM cta”Haaptd (CMCC) u npuerd or Komucusta Ha
Msl CbIO3, KOMTO Ca YMECTHH 3a Herosara JeHHOCT. 3a MpeAnpHSTHETO HE Ce € HAJIOKHJIO J1a
YOMEHH B CYETOBOJIHATA CH MNOJMTHKA 32 aJanTHpaHe NPUIaraHeTo Ha BCHYKH HOBH W/HITH

MC®O, kouto ca B cuna 3a TeKylllaTta OTYETHA OJIMHA, 3aroYBalla Ha | anyapu 2015 r.,
acT OT TAX MJIM HE CE€ OTHACAT 3a HeroBaTa AEHHOCT, U WIIM Tpe3 MepUojJia HE € MMaJlo
IEpaLMH, KOHUTO Jla ca 3acerHatH oT mpomMeHuTe B uaMeHenute MC®@O.

Esponeiick
HATIPaBH IIf
peBH3HpaH
TBH Kato

00eKkTH 1 0

KbM narata Ha onoOpeHue 3a u3jaBaHe HA HACTOSIIMS (PUHAHCOB OTYET Ca W3/a/IeHH, HO He ca BCe
OlLLe B CHJIA 3@ FOAMUIHW NMEPHOAM, 3anoysallid Ha 1 axyapu 2015 r., cienHuTe HOBH CTaHIapTH M
pa3sfACHEHHs, KaKTO W NPOMEHEHH CTaHAAPTH W Pa3iCHEHMs, KOMTO He ca OWIM MPHETH 3a MOo-paHHO

TNPHIOKEHHE OT APYIKECTBOTO

Cmanoapm

Cnennure
CuBera 3a
TEKYILHA O]

H3meneHus
roAHILIHHUA

U U pasACHeH U, 61e31uU 68 CWid 6 meKyius om4emen nepuod

CTAaHJAapTH W M3MEHEHHMA KbM CBHLIECTBYBALM CTAHAAPTH M pPa3fACHEHHH, M3JANEHH OT
MexayHnapoanu cuetoBoguH cranaapti (CMCC) u npuetn ot EC ca Bnesnu B cuna 3a
[YeTEH MepHON:

Ha pa3nuuHu crannaptu “Tlonobpenus B MCOO (umxsa 2011-2013)”, npoustuyaiim or
npoekT 3a noaodpenus Ha MCO®O (MCPO 1, MCPO 3, MCDO 13 u MCC 40) ocHoBHO ¢

el OTCTpAHABAHE Ha NPOTHBOPEYHA H H3ACHABAHE Ha dJOpMy.TIHpDBKH — MNPHETH OT EC Ha

18.12.2014r. (npomenuTe we ObAAT NpUIaraHW 3a FOAMIUHW TEPHUOAM, 3aroYBallld HAa WM Clej
01.01.2015r.),
Wsmenenus Ha pasnuunn crangapt “Tlonobpenus 8 MCOO (uukba 2010-2012)”, nporusTHYalLH OT

FOAMILIHUS
MCC 24

(hopmMyaHpc
NepHoH, 3

HUsMmeHeHue
HaeTH auua
01.02.2015

npoekt 3a nonobpenus 8 MCOO (MCDPO 2, MCDO 3, MCPO 8, MCDO 13, MCC 16,
¥ MCC 38) ocHOBHO ¢ Uel OTCTpaHABaHe Ha MNPOTHBOPEYMs M M3ACHABaHE Ha
DBKH — mipuetd o1 EC Ha 17.12.2014r. (npomenute e ObaaT npuiaraHd 3a roAMIIHH
arnouBauiy Ha unu caen 01.02.2015r.),

Ha MCC 19 “Jloxoau Ha HaeTH nuua” — [lnaHoBe ¢ aedunupand noxoau: BHocku or

1 — npuetd oT EC na 17.12.2014r. (B cuna 3a roariuHA NMEPHOAH, 3aMoYBallM HA WK CleN

r.).
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CrangapTd u passicHennsi, u3gaaenn or CMCC n npmern or EC, xonto Bce ome He ca

B/I€3HAJIH

KtM pararad
KbM CbLLEC]

CTaHIapTH

HUzmenenue

Y4acTus B
3arnoy4Baulx

HameHeHnue
npuety ot |

H3menenue

B CHJIA

Ha W3J1aBaHe 3a 0f100psABaHe Ha TO3M (PHHAHCOB OTYET CIEAHUTE CTAHAAPTH M U3MEHEHHUS
rBYBAalIX CTAaHAPTH W Pa3saCHEHHs ca u3jiajenn ot ChBeTta 3a Mex/IyHapoJHH CHETOBOIHH
CMCC) u ca npuetu ot EC, HO Bce olie He ca BIe3/H B CHA:

Ha MCQO 11 “Copmecthu cnopasymenus” — CHeTOBOJAHO OTYHTaHe Ha NpUAOOHBaHe Ha
CbBMeCTHA JeiHoCT - mpuetd or EC Ha 24.11.2015r. (B cuna 3a rOAMIIHM NEPHOIM,
Ha wiu cnen 01.01.2016r.),

Ha MCC 1 “Tlpencrapsane Ha (uHaHcoBH oTueTH” — MHMUMAaTHBA 3a OMOBECTABAHE -
EC Ha 18.12.2015r. (B chna 3a FOJMILHK NEPHOAH, 3aM04BallK Ha wiv cien 01.01.2016r.),

Ha MCC 16 “HMmotu, maimnuu 1 chopwikenus” u MCC 38 “Hemarepuanuu akTheu” —

WsscHaBane Ha OMYCTHMHTE METOAM 3a amopTH3auus - npuetd oT EC ua 02.12.2015r. (B cuna 3a

FOJHLIHH N

HsmeHenue
Inonopnaiiy
uiau caen 0

HUsmeHeHue
CaMOCTOATE
3aro4YBally

Hamenenu
TOJUUIHUSA
Len OTcTp
15.12.2015
01.01.2016

epHO/IH, 3anoyBalliy Ha unu ciex 01.01.2016r.),

Ha MCC 16 “Hmotu, mammau U cbopbkenus” U MCC 41 “3emenenue” - 3ememenue:

 pactenus - npuetd ot EC Ha 23.11.2015r. (B cuna 3a rogvuiHyu nepuoau, 3ano4paiiy Ha
.01.2016r.),

Ha MCC 27 “Uuausuayannu puHancoBr otdetn” — MeTtos Ha cOOCTBEHHS KarnMTan B
JIHK (punancoBu oTuetH — npueth ot EC Ha 18.12.2015r. (B cuna 3a roaumsy nepuom,
Ha wiu cien 01.01.2016r.),

a paznuuHu cranaaptu “Tlogobpenus 8 MCPO (umksn 2012-2014)”, npoustHyaumm ot

H
’Lpoem 3a nopodpenus B MCPO (MCDO 5, MCPO 7, MCC 19 u MCC 34) ocHoBHO ¢

HABaHEe Ha MpPOTHBOpEYMs M u3ACHABAHE Ha ¢opmynupoBku - npuetd ot EC Ha
. (npomenuTe e ObJAT MpUIaraHd 3a FOAMLIHM TEPHOJM, 3anouBallld HA WIK Clen

4

T

CrangapTa u passicienns, n3naaenn or CMCC, kourto Bce ome He ca npuetu ot EC

P’I:KOBO,IICTBOTO, CYHMTa, Y€ € MOIOXONAI0 Aa CE€ OMNOBECTH, Y€ CJENHHTE HOBH HJIH peBHU3HpAHH

CTaHJapTH,
ca Beve M3
oj06penn
M3TOTBAHET!
onobpeHue

PrKoBOACTE
CBILECTBYB
Ha apyxecT

MC®O 9
01.01.2018

MC®O 14
Ha WK cTie)

MC®DO 15
cen 01.01

HOBM Pa3siCHEHUs U NPOMEHH KbM CBILECTBYBAILY CTAHAAPTH, KOUTO KbM OTYETHATa jJaTa
laneHd ot ChBeTa No MeIyHapoaHu cueToBoAHM ctanaaptH (CMCC), Ho Bce oue He ca
3a mpunarade or EBponeiickata KOMHMCHA W CBHOTBETHO, He Ca B3€TH MpEeABHI TpH
0 Ha To3H (uHaHCOB oTueT. JlaTUTe Ha BiAM3aHE B CWiIA 1UE 3aBUCAT OT PELIEHMATA 3a
3a npunarane Ha EBponelickara komHcus.

BOTO Ha JPYKECTBOTO OYaKBa, 4Ye MNPHEMAaHETO Ha Te3H CTaHaapTH, M3MEHEHHA Ha
dlIH CTAHAapTH H pa3sACHEHUWs HsAMA Ja OKaXKe ChbIECTBEH EIPEKT BBPXY q)HHaHCOBHH oT4yeT
BOTO B N€PHOAA HA MBbPBOHAYAIIHOTO UM MpHIaraHe.

‘DUHAHCOBH MHCTPYMEHTH - (B CHJIa 3a FOMMIIHM TMEPHOIM, 3arouBallld HA MM clej

F.),

“PasueTH 3a JIATOPHHU OTCPOYEHH CMETKH™ - (B CHJIA 33 FOJIMLIHH NEPHO/IH, 3anOYBallH
ry p P
1 01.01.2016r.),

“I1pMX0/iM OT JOroBOPH C KIMEHTH” - (B CHJIa 3a FOAMUIHU MEPHO/IH, 3aMOYBalM Ha WIH
2018r.),
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“JIn3uHr” - (B CUsla 3@ FOIMILIHY NEPUOAY, 3anoyBaliy Ha uiu ciea 01.01.2019r.),

B MCDO 10 “Konconumupanu d¢unancorn oryetw” u MCC 28 “UuBecTHumM B
4 ¥ ChbBMECTHH npeanpustTus” — [lpopak6a unm BHOCKA Ha aKTHBH MEXLy MHBECTHTOP M
lINHPAHO MITH CHBMECTHO NPEANpHUATHE - (OTI0XKEH 3a HEOTIPEZIENIeHO BpeME),

MC®O 10 “Konconuaupanu $punancoru otuern”, MCDO 12 “OnosecTsBane Ha AsI0OBE
peanpustus’ 1 MCC 28 “HuBecTHUMH B aCOLMHMPAHH W CHBMECTHH Npeanpustus” —
OHHM aApyxectsa: [Ipunarane Ha W3KIIOYEHHS TPH KOHCOMMAALMS - (B CHJIA 33 FOAMLIHH
anoypaiuy Ha wnu cien 01.01.2016r.),

3 MCC 12 ,Jlaubsum BbpxXy goxoxa™: [lpusHaBaHe Ha OTCPOYEHM JAaHbYHM AKTHBH 3a

Hepeanunpanu 3aryou (B cuiia 3a roMIIHY NEpPUOAH, 3anouBatiy Ha wiu cien 01.01.2017r.).

2.3.Baza 3

CbCTABHHE HA ClJHHaHCOBHSI oTHeT

HH,[IHBPIIW HHA ¢)HHaHCOB OTHET € HW3rOTBEH NpH Cha3sBaHE MpUHLIMIMA Ha HCTOPHQECI{&T& 1LI€Ha,
MOﬂlr‘I(bHLI,H dH C OleHKaTa Mo ChnpaBea/ivBa CTOMHOCT Ha HAKOH HMOTH, MallHHH H CBOPBIKEHMA,
HHBECTHIIHOHHH HMOTH, (bHHaHCOBH HHCTPYMCHTH.

®unHaHcos
MpeanpUsT

Bwanpuera

AT OTHET € ChCTAaBCH B CbOTBETCTBHE ¢ U3UCKBAHHMATA H NPHHUHIIUTE Ha Je#cTBauio
e

rd CHETOBO/HA MOJHUTHKA € MOCJIENOBaTENHA C TNpHIaraHaTa npes npeaxoaHara roauHa.

2.4.®yHKIHOHAIHA BAJYTA H BAJIyTa HA NpeICTABSIHE

DYHKUHOH?
OTHeT W Mpl

€ YKa3aHo.

ATHaTa BanyTa Ha JlpyxectBoto e Gwbarapckust e (BGN). JlavHute BbB (UHAHCOBUS
HIIOXKEHUATA KbM HEro ca MpeCTaBeHH B XUIIS/IM JIEBA, OCBEH aKO HELLO JAPYTO H3PHUHO He

2.5.CpaBHHTE/IHH JaHHH

JpyxecTBo
rognHa.

Korarto e H
MOCTUTHE ¢

TO MpPEACTaBs CpaBHWTENHA MH(OPMaLMsa B TO3M (MHAHCOB OTHET 3a €/IHa MpPEeaXOjHa

€00X0IMMO, CPAaBHUTEITHWUTE [IaHHU Ce peKIacHpULMpaT (M/WiIH Npeu3umucasear), 3a 1a ce
BIIOCTABUMOCT CIIPSIMO MPOMEHH B NPEACTABAHETO B TEKYyILlaTa roJMHa.

2.6. PyHKIHOHAJHA BAJIYTA H NPH3HABAHE HA KYPCOBH Pas/inKH

(a) @ynryu
DYHKLHOH:
O6Barapckus
BGN 1,955

(b) Coenxu
[Ipu nvpea
BaJyTa, Kaj
c/lenKara

OHAMHA eaymd u eairyma Ha npec)cma&sne
A/THATa H OTYETHATaA BajlyTa Ha MNpPeACTaBAHE Ha li)HHaHCOBHﬂ OTHET Ha OPYHKECTBOTO €

1T 1eB. JIeBwT € pHKCcHpaH B choTBeTCTBHE Che 3akoHa 3a BHB kbM eBpoTo B choTHOMIEHHE
83 : EUR

u canoa
Ha4yaJHO MpH3HABaHe, C/ENIKa B Yy KJECTpaHHA BATyTa Ce 3anHMcBa BbB (YHKIIMOHA/IHATA

ro KbM CyMaTa B UYy:KJAECTpaHHa BaJlyTa C€ mpuiara 0OMeHHUAT K¥pC KbM MOMEHTa Ha
H oncpauMaTa. I'laputmme CpeacTea, B3€MaHUATAa W 3aQb/DKCHHATA, KaTo Tapu4HH

NO3ULIKH, IEHOMMHHUDPAHH B YYy)KIECTPaHHA BalyTa Ce OTYMTAT BbB (DyHKLMOHA/HATA BalyTa KaTo ce
npunara oOMeHHUAT Kypc, myonukysan ot BHB 3a mocneauus paGoteH neH Ha CHOTBETHMS Mecell.
KoM 31 nexkeMBpu Te ce OLEHABAT B OBArapcky jieBa KaTo ce M3M0J3Ba 3aKIIOUMTENTHHAT OOMeHeH
kypc Ha BHB.
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TC TO3HLHH B OT4YeTa 3a dechoaom CbCTOAHHUE TIBPBOHAYAJIHO JEHOMHHHpaHH B
1iHa BanyTa, CC OTYHTAT BHB Cl)yHKlll-‘IOHaJ'[HaTa BajlyTa KaTto C€ rnpuiara HCTOpHYeCKHHAT
PC KbM JaTaTa Ha OnepauuaTa H NnocjieiBallio He ce NPpEOLEHABAT MO 3aKIOYHTENICH KYypC.

4aHe HAa ]Ipl'lﬁ.TIIIISHTe.TIHH CY€TOBOAHH OLEHKH H NPEeAM0OJIOKEeHHA

B
Hpe,qcrasulem Ha (PMHAHCOB OTHET ChrIacHO MekKayHapoaHUTe CTAaHAAPTH 3a (PMHAHCOBH OTYETH

M3HUCKBA P

KOBOJICTBOTO /la HANpaBW Hai-100pH NpUOIM3MTENHN OLIEHKH, HAYMCIIEHHS U PasyMHO

obocHOBaH# NpeanojsoKeHHA, KOUTO OKa3earT eq:lel(’l" BBPXY OTYETCHHUTE CTOMHOCTH Ha AKTHBHUTE H

MAacHBHTE, }

KbM JaTaTta,

HHpopMaLy

Ha MPUXOJMTE M Pa3XOAMTE, U Ha OMOBECTABAHETO HA YCIOBHH B3e€MaHWs M 3a/IbJLDKEHUs
Ha oTyera. Te3u NpUOIU3UTETHH OLICHKH, HAYHCIIEHHS U NPEATONOKEHHS Ca OCHOBAHU Ha
1T, KOATO € HajJW4Ha KbM JaraTa Ha (PUHAHCOBMSA OTHET, MOpaad Koero ObaeruTe

C]JaKTI‘I‘ICCK!rI pPe3yiaTaTu Ouxa Mornu aa 0spar Pas3/iHvyHHU OT TAX

2.8. Mugec]

WuBectuum
NoTyyaBaHe
HY>KIH.

HUnsectunm
HneecTHLH

THUHOHHH HMOTH
OHHHTE HMOTH Ha ﬂpy}I{CCTBOTO Ca 3CMCOC/ICKH 3€MH, H3MNO0J3BaHW 3a ABJITOCPOYHO
; Ha NPpUXOJH OT HaerapeHna H HE CC nMOJI3BaT 3a alMWHHUCTPATUBHH WJIH NIPOU3BOJACTBEHH

OHHHUTE HMOTH Ca MpeICTABEHH BLHB (pHHaHCOBHﬁ OTHET MO ChpaBedlvuBa CTOHHOCT.
OHHHTE HMOTH HE C€ aMOpPTH3HpaT.

preonaqquo oyensdeane

Ilpu  mbpsl

FHaqMHOTo cM mpuaoOMBaHe HMOTHTE Ce€ OLEHABAT MO leHa Ha npuaoGuBaHe
(cebecTOMHOCT), KOATO BKJIKOYBA MOKYNHATa [€HA M BCHYKM MpPEKH pa3sxoau,HeoGXOIUMH 3a
NpUBEXJaHe HAa MMOTa Karo akTHB B paboTHO cberosHue. [Ipekute pasxomu ca: pasxomnm 3a
TMOArOTOBKA Ha 0DEKTa, pa3Xo/M 3a MbPBOHAYAIHA MOKYIIKA H/WIH U3rpaXkaaHe, Pa3Xxo/i 3a XOHOpapH
Ha JI1La, CBbP3aHH C MPOEKTa M0 U3rPAKIAHETO HA UMOTA, HEBL3CTAHOBAEMH TAKCH U AaHBLUH H Jp.

ITokynHaT
OLEHKA Ha |

IHocneosany
Cnen mbps
CTOHHOCT.
ChIEHCTBHE

L€Ha Ha BCCKH HMOT MpPEABAPHUTENHO, NpPEAH CIe/KaTa, Ce MOJAKpens W ChIMOCTaBs upes
HE3aBHCHM JIHLIEH3HPAaH OLICHHTE.

0 oyenssane

DHAYAJTHO NPU3HABaHE HHBECTHLIHOHHWUTE WMOTH CE OLICHSBAT M OTYMTAT MO CNpaBeUInBa
Ouenkure Ha crnpaBeJ/iMBaTa CTOWHOCT Ha WMOTHTE BCSKAa [OAMHA CE€ MPABAT ChC
TO Ha He3aBUCUM ouenuTel. [leuanbure wnm 3arybure oT nNpoMeHuTe B CnpaseuiMBaTa

CTOHHOCT Ha UHBECTHLIHOHHHTE UMOTH CE€ OTYMTAT B neuanbara uiu 3ary6a‘ra 3a rogMHaTa B KOATO ca

Bb3HUKHAI
BceoOXBaTH

Ievanbu u
HHpecTul
TpaiiHo OT
unu 3ary6
onpenensT
KbM JlaTaTa
Ha HeTeKyll
3arybaTa 34

H H CC MpCACTaBAT CHOTBETHO B CHCTaBa Ha MNPHUXOAHTE / pasxoaudTe B OTYETA 34
HA 10X0.

sazybu om npoodadicba

OHHMTE WMOTH C€ OTMHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, KOraToO CE€ M3BaasT
noTpeba u He ce o4aKBaT OT TAX ObIemy CTONAHCKK U3roAn WM ce npoaaaar. [leuanGure
Te OT NpoAaxOM Ha OTAENHM AKTUBH OT rpyrnaTta Ha “WHBECTMLUHOHHUTE MMOTH ce
4pe3 CpaBHABAHETO HAa MPHUXOAMTE OT mpojaxbara u OanaHcoBaTa CTOMHOCT HAa aKTHMBA
Ha nponaxoOara. Te ce npeacraesT HeTHo kbM “HeTHa neuanta/sary6a ot ocBobok1aBaHe
Il1 aKTHBM~ Ha JIMLIeBaTa CTPaHa Ha OTYeTa 3a BCeOOXBaTHHA 10xoA (B meuyanbarta WM
roauHaTa).

2.9. UMOTH, MAIIHHH H CHOPbKEHH

HmortuTe,

MallMHHTE W CHOPBXKEHUATA Ca TMPEACTABEHH BLB ¢HHaHCOBHH OTHET MO 1I€HAa Ha

npuaobuBaye, HaMajleHa ¢ HaTpynaHaTa aMOpTH3aLMs U 3aryOuTe ot obe3ueHKa.
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Knacudurxayusn

AKTHBU ce
MCC 16 3a
KOMTO HMaTl
rnepHona Ha

ITvpeonauai
IIpn nupeO

OTHHTAT KaTo MIMOTH, MallMHU KM CBOPBKEHHS, KOraTo OTTOBApST Ha KPHUTEPHHTE Ha
NpH3HaBaHE W MUMAT LIEHa Ha NpuaoOHBaHe paBHa Win no-Bucoka ot 700,00518. AkTHBHTE,
[ LleHa Ha NMpUAOOMBAHE MO HMCKA OT MOCOYEHATA Ce OTYWTAT KATO TEKyllW pasXoiu 3a
npuaoduBaHe B CbOTBETCTBHE C 00OPEHATAa CHETOBOAHA MOTHTHKA.

THO OYeHsGane
HAYaTHOTO MM NpUAOOMBaHe APYrHTe ABJArOTPaliHU MAaTEPHATHM aKTUBH CE OLIEHABAT M0

LieHa Ha npuaoOuBaHe (ce6ecTOHHOCT), KOATO BKIIOUBA MOKYITHATA LIEHA, M BCHYKH MPEKH Pasxoiu

(3a NbpBOHZ
B paboTHO ¢

Ilocnedsauy

1uasHa A0cTaBka U 00paboTka, 32 MOHTaX M IP.11.),HE06X0JMMH 3a NPUBEXKIAHE HA aKTHBA
BCTOSHHE.

0 oyenAaeane

[Ipeanpusthero e npuesno aa oTumta BesKa MO3MUMA HAa MIMOTHTE, MalMHMTE M CHOPHKEHHSTA B
cvotBercTBlie ¢ MCC 16 no ueHa Ha mpuaoGHBaHe, HAMAJEHA C HATPYNaHaTa aMOPTH3aUMA M
HaTpymnaHa 3aryba ot obe3neHka.

Memoou na amopmuszayus

,prmec*mom H3M10J13Ba JIMHECH METOI Ha aMOpTH3auH. Amopmsnpanem Ha aKTHBHTE 3ano4yea, oT

MIBPBO YMCJ
ornpeneneH
AstoMobun

10 Ha Mecela cieaBaul jatata Ha BbBexkaaHe. [lone3HMST JKHMBOT MO rpynu akTHBU e
KaKTo cje/Ba:
u, obopynsaHe — 4 r.;

Hpyru aktrsu - 7 r.

Obe3yenxa

na Hvmomu, mawunu u cbopviceHus

CurinacHo

3uckBanusTa Ha MCC 36, kbM Kpas Ha OTYeTHHMs NEpHOA Ce MpaBH NpeLeHKa AanH

ChIIECTBYBAT HHAWKALIHH, 4Ye CTOMHOCTTA Ha [1aJIeH aKTHB OT MMOTHTC, MAUIHHHTE H CbOPBKEHHUATA €
OGBBLI,CHGH .B cnyqaﬁ Ha TaKHBa HHIHKAaLHH Ce€ H3YHUCIABA BH3CTAHOBMMATA CTOMHOCT Ha aKTUBA U

ce onpepens 3arydara ot o0e3LeHKa.

Ievanbu u 3azybu om npodasicba

JbiroTpaiiiute MatepuanHM  aKTHBH Ce OTNMCBAT OT OanaHca, KOrato ce W3BajsT TpaiiHO oT
ynotpeba W He ce O4aKBaT OT TAX ObAELH CTONAHCKHM M3TOAM WM ce npoxanar. IleuanGure wnm

3arybure,

b3H
pasnuka MCIKEU/

akruBa. Te
B OTYeTa 3a

HKBAlllH TIpH OTNHCBaHE Ha HMMOT, MallMHA HJIH CbLOPbLIKEHHE Ce OIpenenaT Karo
HETHHTEC MNOCTBIUVIEHHA OT npo,uamﬁa'ra, aKo WMa TakHBa W OanaHcoBaTa CTOMHOCT Ha
HE ce K.nacudmuupa'r KaTo npuxom‘paaxon. Peayn’ra’r'b'r OT OTHHCBAHE C€ MpeAcTaBA HETHO
JAO0XO0OHTE.

2.10. Twupr
Tbproeck

OpPUTHHAITH
HecnrOMpae
Te3u akTue
12 meceua
[pubanz

BCKH M APYTH B3eMaHHs

€ B3€MaHHUs Ce MPEeACTaBAT W OTUMTAT MO CIpaBe/UIMBa CTOMHOCT Ha 6a3a cToMHOCTTA Ha
usfaneHara (akrtypa (ceGecToiiHOCT), HamaneHa c pasMepa Ha obesleHKaTa 3a

H CYMH.

Ce BKJIIOYBAT B rpyrnara Ha TEKYLHMTe aKTUBH, KOFaTO MaTYPHTETHT UM € B PAMKHTE Ha

1 B €IMH 0DMYaeH ONEepaTUBEH LIMKBI1 Ha JPY)KECTBOTO, @ OCTAHAIIMTE — KATO HETEKYILH.

JIHATa OLIEHKA 3a 3ary0H OT CbMHHUTEIHH M HechbOUpaeMu B3eMaHHs ce MpaBH, KOrato 3a

C'bﬁnpaemo TTa Ha lAnnaTa CyMa WM Ha 4acT OT Hed ChblUeCTBYBa BUCOKaA HECHI'YPHOCT. OGCSLleHKa Ha
TBProBCKH B3€MaHHA C€ OTYHTA, KOraTo ca Hajikle 0DeKTUBHH JAOKa3aTeliCTBa, Y€ APYKECTBOTO HAMaA
Ja MOKEe na C'bﬁepe hajatTa cyma no TAX CbhriIaCHO OpPHMIHHaIHUTE YCJIOBHUS Ha B3eMaHUATA.

3HauuTenH C]JHH&HCOBH 3aTPYAHCHHA HA JJTBbXKHHKA MO B3EMAHETO, BEPOATHOCT UTbKHHKBT [1a BIE3€E
12
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Da Ha HECHCTOATENHOCT WM Jpyra (pMHAHCOBAa peOpraHM3alys, HEH3MbIHEHHETO WIH
0 B ruiamaHero (moesede or 120 1OHM 3aKbCHEHHE) Ce B3eMaT [0 BHHMaHHE OT
0TO, KOraTo ce onpezeis W KiacuduumMpa nameHo BlemaHe 3a obesueHka. Banancosara
€ KOpHIMpa upe3 HM3IOJI3BAHETO HAa KOPEKTHBHA CMETKA, KbJETO CE HATPYNBaT BCHYUKH
a cymara Ha 3arybara ot obe3LeHKa 3a MepHo/a ce NPH3HaBa B OTHYETa 3a BCEOOXBATHHMS
yanbara wiam 3arybara 3a roaMHaTa) KbM “ApYrH pasxoju 3a aeiiHoctra”. B cnyuante Ha
D BB3CTAHOBABaHE Ha OO€3lieHKa, TO Ce Moco4Ba B “APYrd AOXOAM OT AeitHocTTa” (B

nevanbara win 3ary63Ta 3a FOﬂHHaTa) 3a CMETKa Ha HaMaJieHHE Ha KOPEeKTHBA.

Hecws6upael
M3IIHCBAT 33

2.11. Hapn
IMapuunure
KpaTKocpoy
[Tapuunure
00pbLIaeMH
HM.

2.12. 3aam]
3aabiDKeH
OPHMIMHAH
KoATO Lie O

2.13. JIuxs
Bcuuku 3ae
cebecToiHO
clenkara,
MbPBOHAYaJ
OLEHABAT T
HXBa. AM(
KOMUCHOHH
[Tewanbure
pazxoau (/1
peayuMpar.
TeKYLIH, OC
3a1bJDKEHH

2.14. Kann
Pasxoapute
NpPOU3BOACT
TO3W aKTHB
nepuoj ot
pasxoaure
YCIIOBHATA
Kanuraiusi
YCIIOBMUATA
pasxoaure
HeoOXoaUM
o 3aeMu
cpencreara

MHUTC B3C€MaHHA C€ M3MHCBAT, KOrato MNpaBHHTE OCHOBaHMA 3a ToBa HacTtbnaT. Te ce
| CMETKa Ha KOPEKTHBA.

YHH CPEACTBA H NAPHYHH eKBHBAJICHTH
CpelcTBa W €KBMBAJICHTH BKJIFOYBAT KACOBHTE HAJIWYHOCTH, PasiUialllaTeHUTE CMETKH M
HHTE [1I€N03UTH B OaHKH, YHUTO OPUTHHAJIEH MAaTYPHTET € JI0 3 Mecela.
eKBUBAJIEHTH Ca KpPaTKOCPOYHH, BHMCOKOJIMKBMIHM HHBECTHLIUM, KOWTO cCa JIECHO
B KOHKPETHH NMapH4YHH CYMH W ChAbP)KAT HE3HAYMTENICH PUCK OT NPOMsiHA B CTOWHOCTTA

[AKEHHH KbM JOCTABYHIIH H APYIH 3ab/IKEHHHA

ur:a KbM IOCTaBYHLIM U APYITHTE TEKYLIH 3a0b/DKEHHA C€ OTYMTAT MO CTOMHOCTTAa Ha

¢ dakTypu (cebecToiHOCT), KOSTO Ce mpUema 3a CrpaBe/JIMBaTa CTOWHOCT Ha CaeiKaTa,
blle U3MJ1aTeHa B Ob/ielie CpeLly NOMYYSHHTE CTOKH H YCIIYTH.

OHOCHH 32€MH H JIPDYTH NpHBJIeYeHH PHHAHCOBH pecypcH

MH W APYTH NpHBJIEYEeHH PHHAHCOBH PeCcypCH MbPBOHAYAIHO Ce NPU3HABAT W OLICHSBAT 10
CT (HOMMHAJIHA CyMa), KOAITO C€ MpHeMa 3a CrpaBe/IiBa CTOMHOCT HAa MOIYYEHOTO MO
HETHO OT TMpPEKUTE pPasXolH, CBbP3aHH C TE3M 3aeMH M MpuBieYeHH pecypcd. Cnen
IHOTO MpH3HABaHE, JIMXBOHOCHHTE 3a€MH M JAPYrH MpPUBIEYEHH PECYPCH, MOCJIEABALIO CE
0 aMOpTH3MpyeMa CTOWHOCT, OMpeJeneHa Ype3 MpuiaraHe Ha Meroaa Ha edekTuBHaTa
DPTH3MpyEMaTa CTOHHOCT € H34MCIeHa KaTo ca B3€TH NpeaBHI BCUYKH BWIOBE TaKCH,
M M JPYTH pasxoj, BKIIOYHTENHO AWCKOHT WM TMPEMHs, aCOLMMPAHH C TE3W 3aeMH.
¥ 3arybuTe ce Npu3HaBaT B OTYETA 3a BCEOOXBATHUSA J0X0/ KATO (PMHAHCOBH MPUXOU UIH
MXBa) Mpe3 MEepUoJa Ha aMOPTH3aLMsA WIH KOraTo 3aJb/DKeHMATa Ce OTMHILAT WM
JIMXBOHOCHMTE 3a€MH M IpYry NpuBiedeHH HUHAHCOBM PECYpCH ce KacupuUMpar KaTo
BEH aKO W 3a 4acTTa OT TsX, 3@ KOATO JPYXECTBOTO MMa 0e3yclOBHO MpaBo Aa ypeau
©TO CH B CPOK Hajl 12 mecena oT aTaTa Ha oTuera 3a (JUHAHCOBO CHCTOSHUE.

TAJTH3HpaHe HA PpA3X0IH MO 32eMH

no 3acMH, KOHWTO MNpAKO C€ OTHacAT KbM npnnoﬁunaﬂem, CTPOHTENCTBOTO WIIH
BOTO Ha OTTrOBapslll Ha YCIIOBHATA aKTHR, CE€ KaMUTAIM3HPAT KAaTO 4acT OT CTolHOCTTA Ha
Orrozapmu Ha YCJIOBHATA aKTHB € aKTHB, KOHWTO HEMPEMEHHO U3HUCKBA IMOHE 12-meceuen

BpeMe, 3a [ja CTaHe rOTOB 32 NpelBvXkKaaHaTa My ynorpeba wiu npoaaxba. PasmepsT Ha

Mo 3aeMH, KOWTO MOraT 1a Ce KanmWTaiW3MpaT B CTOWHOCTTa HA €WH OTrOBapsll Ha
/xBanuduuMpan/ aKTHB, ce Onpejess 4pe3 KoeMUMEHT /HOpMa/ HA KANHTAIH3ALMS.
APAHETO HA Pa3XOAWTE 110 3a€MM KAaTO 4acT OT CTOMHOCTTA Ha €AMH OTroBapsll Ha
KBaIMGULIMPaH/ aKTHB 3a1I04Ba, KOraToO Ca M3ITbJIHEHH CIIEJHHTE YCIOBHS: W3BLPILBAT CE
3a aKTHBa, W3BBPLIBAT Ce pa3XOAWTe 10 3aeMM M B XOJA ca JEHHOCTH, KOWTO ca

W 3a MOArOTBAHE Ha aKTHBA 3a MpeABWXKIaHaTa My ynortpeba WM nponaxda. Pasxonure

C€ HamMansaBaT H C BCAKAKbB WHBECTHLHMOHEH J0XO0J OT BPEMEHHOTO HHBECTUpPAHE Ha
OT TE€3H 3a€MH. Kann’raﬂmauuﬁ"ra Ha pa3sxolHTE NO 3a€MH C€ NMpeyCTaHOBsBa, KOraTo ca
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I BCMYKH JIEHHOCTH, HEOOXOAMMH 3a MOATOTBAHETO Ha OTrOBApAIIMS Ha YCJIOBMSTA
ipaH/ aKTUB 3a NPE/IBUK/aHATA MY EKCILIOAaTaLMs WK NPOaKoa.

2.15. TleHCHOHHH H APYTH 3ab/UKEHAN KbM ePCOHAJIA

Tpynosure
OCHOBaBaT
OCHrypHTe]]

H OCHI'YPHTCIIHH OTHOLUCHHA C paGOTHHUHTe H CHYXHTEIHTE B [PYXKECTBOTO Ce

Ha pasnopeabure Ha Konekca na Tpyna (KT) u Ha pasnopenbure Ha IeicTBamioro
HO 3aKOHOJATENCTBO..

OcHoBHO 3anbibkeHne Ha paboTojaTens € Ja M3BBPIIBA 3aABKHTENHO OCHIypSBAaHE HA HAETHS

nepcoHan 3
“O6wo 3af

a bonn “TIeHCHK™, NOMBIHHTEIIHO 3a/TB/KHTEIHO NEHCHOHHO ocurypsasane (JI3I10), houx
onssaHe ¥ maiuuHCcTBO” (O3M), honn “Bespabornua™, doua “Tpynosa snononyka

npoecuonanta Gonect” (T3I1B), Gona “TapaHTHpanu B3eMaHus Ha paGOTHHUMTE W CILy>KHTENHTE™

('BPC) u 3
Pa3mepure
u 3akoHa

paboronare
Konekca 3a

IPaBHO OCHTYpSBAaHeE.

Ha OCHI'YPHTEIIHUTE BHOCKH C€ YTBbPIKIABAT KOHKPETHO ChC 3akoHa 3a Oromkera na JJOO
3a Gromkera va H30K 3a cworBerHara roauna. BHockute ce pasnpenenst MEeXCTY
711 U OCHTYDEHOTO JIMLE B ChbOTHOLIEHHE, KOETO CE TIPOMEHS €KETOIHO U € ONpENeNeHo B
couuanHo ocurypsisane (KCO). Kparkocpounnre noxoau 3a nepcosana nog gopmara Ha

Bb3HArPOKACHNS, OOHYCH W COLMANHH JOMIAlIaHKd U NPUAOOMBKU (M3UCKYeMH B pamKkuTe Ha 12

Mecela CIie
HeobxoauM
KOHTO € no
TEeKYLIO 3a]
pasmep Ha
3[paBHO OC
3aeqHO H B
KsM partam
pa3xoaM ng
pesyaTar
npubIH3HTE
pa3xojuTe
BBPXY TE3N

A Kpas Ha Nepuoaa, B KOMTO MEpPCOHANBT € TIONOXKHA TPYA 3a TAX WIM € H3MBJIHHUI
WTE yCJIOBHMS) Ce MPHU3HABAT KATO Pa3XoJl B OTHETA 3a BCEOOXBATHHS N0XO/ B MEpHOIA, B
VIOXKEH TPYABT 32 TAX MM Ca M3IIbJIHEHH M3MCKBAHMUATA 3@ TAXHOTO MOJyYaBaHe, M KaTo
Ib/DKEHHME (C/Ie/ IPUCTIAfiaHe Ha BCHYKHM TUIATEHH Beue CYMH M MONaralld ce YAPHKKH) B
HEJJUCKOHTHpaHaTa UM cyma. JIbIKUMHTE OT APYXKECTBOTO BHOCKHM MO COLMATHOTO M
WrypABaHe Ce NMPH3HABAT KaTO TEKYLl Pa3XOll W 3a[b/UKEHHE B HEIMCKOHTHPAH pasmep,
NepHO/la Ha HAYMCIIEHHE Ha ChOTBETHUTE JIOXO/H, C KOUTO Te Ca CBLP3aHH.

@ Ha BCEKM (PMHAHCOB OTHET JPYXKECTBOTO MpAaBH OLEHKA HA CyMaTa Ha OYaKBAHHWTE
HaTPYNBALMTE Ce KOMIEHCHPYEMH OTIYCKH, KOSTO Ce OYakBa ja Obe M3IUlaTeHa KaTo
OT HEHM3MOJI3BAHOTO MNpaBO Ha HATpymaH oOTNYCK. B oueHkata ce BkmouBat
e/IHAaTa MPEEHKA B HEJAMCKOHTUPAH pa3Mep Ha pa3Xxo/IMTe 3a CaMHUTe Bb3HATPAKIAEHHS W

33 BHOCKHM NO 3a{b/DKHTEIHOTO OOIIECTBEHO OCHIypsiBaHe, KOMTO paboTONATENAT AbIKH
CYMH.

2.16. AKnHOHEpeH KANHTAJ H pe3epBH

ATPO @}
MHBECTHLIM(
creLManHa
CEKIOPHTH3
ChC Creuua
NapH4HH BH

AKUHOHEpH
H3HCKBAHHS
cpejacTBara
peseps). I
HMHBECTHIIN(
roguHara 3
pasnpenene

2.17. Haus
Karo nuuey
obnara ¢ kg

THAHC AJICULL e cb3maneHo KaTO aKUMOHEPHO [APYKECTBO ChC CrELHAIHA
DHHa Liesl, y4peleHo e no pena Ha TbproBckus 3aKOH M 3aKOHa 3a APYXKECTBATa ChC
unpectuunonna uen (3JICHL). TlpenmersT My Ha JAeHHOCT € OrpaHMuYeH caMo 0
ALMA HA HEIBIKAMH UMOTH B PeryOnivka Buarapus. OCHOBHHAT KanuTa Ha ApYy»KecTBaTa

JIHa WHBECTHLIMOHHA Lie/l He MOKe Jia Obae mo-manbk oT 500 X. nB. M ce Habupa camo oT
OCKH.

MAT KanuTal € OUEHEH M0 HOMMHAlHATa CTOMHOCT HAa H3jajieHHuTe akuMH. CbriacHo
Ta Ha THproBekus 3aKOH JpyskecTBOTO JopMmHpa peseps - “don Peseppen” 3a cmeTka Ha

NOJYYeHH HaJ HOMMHAIHATA CTOHHOCT Ha aKUWMHMTE MPH HM31aBAHETO WM (MpeMHeH
lopanu cratyTa Ha JIpYKECTBOTO, KAaTO aKLUMOHEPHO JPYKECTBO CBC ClELMAIHA
DHHA Li€Jl, TO HfAMa 3aKOHOBO 3aAb/DKEHHE 3a pasnpeaensHe Ha 10% or neyanbara 3a

a Qonn PesepseH, KakTO OCTaHaIMTE AKLMOHEPHHM /PYXKeCTBA, M He MpPaBU TaKOBa
HHe.

4 BbpXY ne4ajidoara
H3HPaHO NPYXKECTBO CbC CMeLManHa HHBECTHLMOHHA Uen Arpo ¢uHanc AJICHIL] ue ce
priopaTHBEH AaHbBK CHIJIACHO 3aKOHA 3a KOPIOPATHBHO MOJOX0AHO objarane.




AT'PO ®HHAHC AJICHI|
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2.18. (I)nﬂarconn HHCTPYMEHTH
DHHAHCOB HHCTPYMEHT € BCEKH JIOFOBOP, KOHTO nopakaa ()MHAHCOB aKTHB 3a JaN€HO NPeANpHATHE U
(pMHAHCOB NaCMB WJIM KamMTaloB WHCTPYMEHT, 3a Apyro npeanpusrue. [Ipeanpustiero npusHaBa

¢bunancoB axTHB MnH GuHAHCOB nackB B GajnaHca, KOraTo CTaBa CTpaHa Mo JAOrOBOPHMTE YCJIOBHS Ha
(hMHAHCOB HHCTPYMEHT.

2.18.1. Dunancosu axmusu

DHHAHCOBHUTE aKTHBH, C KOMTO JPYKECTBOTO OTepHpa ca KIacCH(pULMPaHH B KATEropuaTa “KpeIuTH H
B3emMaHua”.| Knacudukauuara e B 3aBUCHMMOCT OT CBIIHOCTTA W UenuTe (MpeaHa3sHAYeHHEeTO) Ha
(uHaHCOBMTE aKTMBM KbM JaTaTa Ha TAXHOTO npunoGuBaHe. PBKOBOACTBOTO —onpenens
knacuukaiMaTa Ha (MHAHCOBUTE aKTMBM Ha JPY)KECTBOTO KbM JaraTa Ha IbpPBOHAYATHOTO MM
NpH3HaBaHE B OTYeTa 3a (PUHAHCOBO chCTOsHMe. OOMYaliHO APY)KECTBOTO NMpH3HABA B OTHETa 3a
duHaHCcOBO|ChCTOAHME (PMHAHCOBHTE aKTHBH Ha “IaTaTa Ha ThPryBaHe” - 1aTaTa, Ha KOATO TO € T0eso
aHrKMMEHT /1@ 3aKyN{ ChOTBETHUTE (PMHAHCOBM aKTHBH. Beuuku GUHAHCOBH aKTHBH B KaTeropus
»KPEIWTH W B3eMaHHs" Ce OLIEHABAT MO TAXHATA CNPaBEAJIMBA CTOMHOCT TUIKOC MPEKHTE PasXxoM ro
TpausakuusAra. DMHAHCOBHTE aKTHBH C€ OTMHMCBAT OT OTYeTa 3a (PUHAHCOBOTO CHLCTOSHHME HAa
APY/KECTBOTO, KOraTo JOrOBOPHMTE MpaBa BbPXY MAPHYHUTE MOTOLM OT (UHAHCOBHS AKTHB ca
M3TEKIIN; MM NPEeXBbP/s (MHAHCOBHMSA AKTHB, KOraTo ca NpeXBbpJeHH HOrOBOPHMTE MpaBa 3a
MOJy4YaBaHe Ha MapHYHH MOTOUM OT (HMHAHCOBHA AKTHB MWIIM Ca 3aMa3eHu JOrOBOPHMTE IpaBa 3a
Mojy4aBaH¢ Ha MapHYHHTE NOTOLUH OT (MHAHCOBUS AKTHB, HO € MOETO AOrOBOPHO 3abJLKEHHE 3a
nnauaHe Ha NapuYHd NOTOUM HA €MH WIM TOBEYe NOJy4yaTeld B CropasyMeHHe W TpaHchepsT
OTroBaps Ha ycioBHsATa 3a ornucBaHe cbriacHo MCC 39. Ako Apy:KeCTBOTO MPOAB/DKABA Aa AbPIKH
CHUIECTBEHATA 4YaCT OT PHUCKOBETE M TIOJ3UTe, ACOLMHUPAHH CbC COOCTBEHOCTTa Ha JajeH
TpaHcepupan hUHAHCOB aKTHB, TO MPOJAB/KABA [a MpPU3HABA aKTHBA B OTYeTa 3a (PMHAHCOBOTO
CBCTOAAHME, HO MPH3HABA ChILO U obe3neueHo 3aab/keHHe (3aeM) 3a nosyueHuTe cpeactsa. Kpenuru
1 B3€MaHMs ca HeJIepMBaTHBHU (GMHAHCOBH aKTHBH C (DUKCHPAHH MM YCTAHOBUMH IUIALLAHMS, KOHTO
HE Ce KOTHpAT Ha akTHBeH nasap. Te ce oueHsBaT B oT4YeTa 3a (PUHAHCOBO CHCTOSIHME MO TAXHATa
amMopTU3MpyeMa CTOMHOCT MpPH M3MON3BAHETO Ha MeToja Ha e(deKTHBHATA JIMXBA, HAMAalieHa C
HanpaseHa | obeslienka. Te3n akTHBM ce BKIIOYBAT B [pynaTa Ha TeKYUIMTe AKTHBM, KOraTo
MaTypUTETHT UM € B paMKHMTe Ha 12 mecena Win B 0OHYaeH OMepaTHBEH LMKBI Ha JIPYXKECTBOTO, a
OCTAHANIMTE — KaTo HeTeKywd. Tasu rpyma ¢MHAHCOBH aKTHBM BKJIIOYBA: THPrOBCKH B3€MaHMs H
MIapU4HH CPe/CTBA U NMAPHYHH EKBUBAJIEHTH.

PBKOBOACTBOTO NpelieHsBa KbM Kpas Ha BCEKH OTHETeH MEepHOJ Jajlli Ca HACTBIWIN CHOMTUS M
00CTOATENCTBA, KOMTO IMOKA3BaT HATMYMETO Ha OOEKTHBHM JOKAa3aTeNCTBa, Hajlaraiid oOe3leHKa Ha
(PMHAHCOBHTE aKTHBH ,,KPEAUTH U B3EMaHHs™

3arybute ot obe3leHKa Ha ,.KPEHTH M B3EMaHWA™ Ce OLEHABA KaTO pasiuKa Mexay OanaHcosara
CTOMHOCT Ha aKTMBAa W HACTOALATA CTOMHOCT HAa  OvakBaHMTe ObAellM NapuuHu notouu (c
M3KJIIOYEeHHe Ha ObJelnTe KpeauTHH 3aryOW,KOMTO He ca BB3HWUKHANM), JAUCKOHTHPAaHH C
MbPBOHAYa/IHHA €()EKTHBEH JIMXBEH TPOLEHT 3a (MHAHCOBHS AKTHB (T. €. eDeKTUBHHMAT JINXBEH
NPOLEHT, H3YMUCIIEH MPH NbPBOHAYATHOTO NpW3HaBaHe). banaHcoBaTa CTOMHOCT Ha aKkTHBA ce
HamaJjisiBa M cymara Ha 3arybaTa ce npu3HaBa B meyvanbara unu 3arybara.

2.18.2. @unancosu nacusu

DunaHcoBUTE MacHBH, C KOUTO APYXKECTBOTO onepuvpa ca KﬂaCHdJHLalaHH B KaTeropus duHaHCOBU
NacHBH OTYHUTAHH MO aMOPTH3HpaHa CTOHHOCT.

B Ttasu xareropus (MHaAHCOBWUTE MacHBW Ha APY)KECTBOTO C€ BKJIIOYBAT OOJIMralliOHHH U OaHKOBM
3a€MH U OBBppadTH, THProBCKH U APYTH 3abIDKEHHUs H 3ab/DKEHHUS 10 (UHAHCOB JIN3UHT.
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IIspROHauAL
OT MpeKuTe
e(peKTHBHAT
[Tewan6bu n
B OTYeTa 3a
[IpeanpusT

JTHO T€ CE MPU3HABAT B OTYETA 3a ()MHAHCOBO CHCTOSHHE TIO CNIPABEUTHBA CTOMHOCT, HETHO
pasxol Mo TpaH3aKLKATa, a MOCAe/ABallO — M0 AMOPTH3HpYeMa CTOMHOCT M0 METOoJa Ha
a IMXBa.

3aryOM oT MHAHCOBM NACHBH, KOMTO CE OTYUTAT N0 AMOPTHU3MPaHa CTOHHOCT Ce NPU3HABA
AOXOAMTE, KOraTo (PMHAHCOBHUAT MACHB CE OTMHCBA H Ype3 Npoleca Ha aMOPTH3UPAHE;
METO OTNHCBA (PUHAHCOB MAacHB /WIIK YacT OT (JUHAHCOBHSA NACHB/, KOraTO TOM € MOraceH -

T. €., KOraTo 3ab/UKCHHETO, ONpENENIEHO B JOroBOpa, € OTNajgHalo, AHYJIHPaHO HWIIH CPOKBT MY €
H3TEKBJI.

[Tpu ornuc
/v Ha Yag

BaHe Ha (DMHAHCOB NAacHB, pasnnKaTa Mexay GanaHcoBaTa CTOMHOCT Ha (PMHAHCOB MACHB
T OT (JMHAHCOB NACHB/, KOMTO € MPeKpaTeH WK NPEXBHPIIEH Ha TPETAa CTPaHA M MIAaTEHOTO
Bb3HArpaXXJACHUE, BKIIOYMTETHO MPEXBLPJIEHNATE WU MIOETH HEMapHYHH aKTHBH W MACHUBH, CE€ NPH3HaBa
B OTHETA 3a|10XO/UTe.

DHHAHCOBUTE MAaCHBH Ce KJaCMPHUMpPAT KaTO TEeKYLUW, OCBEH aKO 3a TAX MJIM 3a 4acTra OT TAX
APYIKECTBOTO € MpeocTaBhiIo Oe3yC/OBHO NMPaBO HA ANBKHHKA Ja YPedH 3ab/DKCHHETO CH B CPOK
Haj 12 Mecela OT Kpasi Ha OTUETHHS MEPHOLL.

2.19. Ilpux
Ipuxonure

oaH

B JIPY’KECTBOTO C€ TMNPH3HABAT Ha Gaza NPHHLUHINA 3a Ha4YHCIABaAaHE W OO0 CTeIeHTa, A0

KOATO CTOINAHCKHTE H3rolH ce I]pl-‘IJJ,OGHBﬂT OT JPYXKECTBOTO H [NOKOJKOTO NPHXOJHTE MOorar

HaaCKIHO

€Tarna Ha 34

MOKe na O

NPHKIIIOYBA

NpUeMAaHEeT
IMpuxonure
JaHbUM (2K
Ipuxoaute
HOMYHYEHHTY
DuHaHCOBY

CBCTOAT OT:

MOJOKHTEIL
npeoLeHKa
[Mewanbure
HWHBECTHLH
nepvoaa, 1

2.20. Pasxo

Pasxonute
Ha HayMcny
OT4eTHH 00
KbM THX.

[pennnare
TeKy1Ll pa3
duHaHCOBH
CBCTOST OT
10 KPeaUTH

na ce usMepaT. IIpy npenocTaBsHETO Ha YCIYTH, MPUXOOHWTE Ce MPU3HABAT, OTYMTANKH
BBPLICHOCT HA CJEJIKATa KbM JaTaTa Ha oT4eTa 3a ()UHAHCOBO CHCTOAHHE, AKO TO3M eTan
b/ HANEKIHO M3MEPEH, KAKTO W Pa3XO[MTe, U3BBPLICHH MO CAEIKaTa M pa3XoauTe 3a
HETO H, BKJ. KaTO C€ B3E€MarT I110/i BHUMaHHE BCHYKH [OMBJIHWTEIHH YCIOBHS IO
D HA ycayrara OT CTpaHa Ha KJIHeHTa.

ce OueHsABaT Ha 0Oa3a cnpaBeUIMBaTa LieHa HA TIPOJAJEHUTE YCIYTH, HETHO OT KOCBEHH
1IM3 U JaHbK A00aBeHa CTOHHOCT).

OT HaeM Ce MPU3HABAT HA JMHEEH NMPHHLIMM 3a NepHO/a, 3a KOHTO e)eKTHBHO Ce OTHACAT
e W/WJIK NOJVIeKALLUTE 3a NOTyyaBaHe CyMH

Te MPUXOAM Ce BKJIOYBAT B OTYeTa 3a BCeOOXBATHHMS IOXO/, KOTaTO BL3HMKHAT, W ce
JIMXBEHH TIPUXOJAM MO JEMNO3MTH C WHBECTHLMOHHA LeNl U Apyrd GaHKOBM CMETKH,
HA KypPCOBH pasjiMKH OT BalyTHH OMEpalMM M TNOJOXKHTENHH edekTH (IoXoaw) mno
Ha MOJTy4YeHH 3aeMH.

MAM  3aryOuTe, BB3HMKBAIM OT TMpPOMsHATA B CHpaBeiiMBara CTOMHOCT Ha
DHHHUTE MMOTH Ce MPEACTaBAT Ha JIMLIeBaTa CTPaHa B OT4YeTa 3a BCeOOXBaTHHS J0XO[ 3a

pe3 KOHTO BB3HUKBAT.

AH

B JPYXKECTBOTO C€ NMpU3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBAHE H Ha Gaza NPpHHUHITHTE
iBAHE H CBLIIOCTABMMOCT, HO CaMO AOKOJKOTO MOCIEOHOTO HE BOIH A0 IMPH3HAaBaHETO Ha
€KTH 3a aKTHBH HWJIIH NMAaCHBH, KOUTO HE OTroBapAT Ha KPHTEPHUHTE Ha MCOO u paMKara

HUTE Pa3Xo/JM, KOUTO Ce OTHAcAT 3a ObJeIlM MEepUHOAM Ce OTJarar 3a MpU3HaBAHE KaTo
O/1 3a NEPHOJA, TIPe3 KOMTO MPHUXOAHTE, 3@ KOUTO CE OTHACAT, C€ MPH3HABAT.

ITe Pasxo[M Ce BKJIIOYBAT B OTYETA 3a BCEOOXBATHHMA N0XO[, KOraTo Bb3HMKHAT, KaTO ce
JIMXBEHH Pa3Xo/IM, CBbP3aHH € MOJIyYeHH 3a€MH, KaKTO M TAaKCH W APYTH MpPeKH pasxoau
¥ GAHKOBHM rapaHLMH, H KYPCOBH Pa3JIHKH OT BAJIyTHH 3aEMH.
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2.21. OnepaTHBeH JTHIHHT

llpusnasaneg u omuumane Ha onepamueeH NU3UHZ08 002080p NO KOUMO OPYICECHBOMO €
JU3UHONOAYNamen

JluzuHroBure mniam@aHug Mo ONEpPaTHBEH JIU3HHI CE€ MpH3HaBaT KaTO pa3xol B OT4Yera 3a
BCEOOXBAaTHHA JOXO0 MO JTHHEHHHS MECTO/1 3a LEJHA CPOK Ha JIM3UHIOBHs JAOIOBOP, OCBEH aKO Apyra

cucreMHa 0asa He e Npe/icTaBUTEIHA 38 BPEMETO, IPE3 KOETO NPEeANPUATHETO H3MOJ3Ba U3TOAUTE Ha
HAaeTHA aKTHB.

Ilpusnasang u omuumane Ha onepamueen AUUHZ08 O02060p, NO KOUMO OpPYICECMBOMO e
JuzuNHe00ame:

.HHSHH!", npH KOMTO HacMoJaTeaT TPONbJ/DKaBa [a MNpUTEKaBa ChUIECTBEHATa 4acT OT BCHYKH
PHCKOBE H| CTONAHCKH H3rOAH OT cobcTBEHOCTTA BbLPXY AaJeHWUA aKTHB Ce K.nacmbuunpa KaTo
OnepaTuBeH JIH3HHT.

HaeMHusaT floxoa ot ONEpaTHBHH JIM3HHIOBH JOTOBOPH C€ MpPH3HAaBa KaTto A0X0M Mo JIMHEHHUS MeToT
3a CpOKa HL]. JIM3HHI'OBHA AOTOBOpP, OCBEH akoO Apyra CHCTeMHa 6a3a OTpasABa MNMo-TOYHO BpEMEBMS
MOZEN, TIPH YHETO M3MOJ3BAaHE € HaMaJleHa U3BlleyeHaTa roj3a OT HAeTHA aKTHB.

P&BXO,I]HTE, BKJIFOYHTETHO aMOpTH3alkaTa, W3BLPIIEHH BbB BpPb3Ka C FCHEPHPAHETO Ha N0X0Ja OT
JIM3KHI, C€|MpPH3HABaT 3a pa3xoj. HaemHusaT noxon ce MpH3HABa 3a O0XO0H I10 JIMHEeHHHd MeToJ 3a
LEJIHA CPOK Ha TH3WHIOBHA OTOBOP, JOPH aKO MOCTLILUIEHHATA HE Ce noJjiy4aBaT Ha Tasu 6333, OCBEH
aKo apyra CHCTEMHa Gas3a OTpasfBa MO-TOYHO BpPEMEBHUA MOJIEI, MPH YHETO HM3MOJI3BAHE € HaMaleHa
H3BJlIeYeHaTa noj3a OT HAa€THA aKTHB.

Hayanuure NPpEKH pa3xoaH, H3BBPIUEHH OT MNPEANPHATHETO BBB BpPb3Ka C AOTOBapsAHETO H
YpexKIOaHETD Ha ONECpPaTHBEH JIM3HHI Ce ﬂpﬂﬁaBﬂT KbM OanaHcoBara CyMa Ha HaceTHA aKTHB H Ce

TIpH3HABAT KaTO pa3sxoa npe3 LEud CPOK Ha JIM3HHIOBHs JOTOBOP Ha CBbUIOTO OCHOBAHHE KAaKTO
JIA3HHTOBHA MPHXON.

2.22. loxoaH HA aKIHSA

OcHOBHMTE N0XOIM Ha AKUHMA CEe M3YMCIABAT KATO Ce pasjie/ld HeTHara neuanba uiu 3aryba 3a
nepuosa, KoATO MOAJIEKH Ha pasfnpefesieHHe MeXIy aKUMOHEPHUTE, MPHUTEXATe/Id Ha OOMKHOBEHM
aKLMHK, Ha|CpelHo-npeTerienus Opoll Ha abpkaHWTe OOMKHOBEHM akuuu 3a nepuoaa. CpeaHo-
npererjeHUAT Opoit akuMH npejcTaBisBa OpOAT Ha Abp)KaHWTE OOMKHOBEHH aKLMM B HA4aloTO Ha
nepvoaa. KopurupaH ¢ Opos Ha oOpaTHO H3KYNEeHHWTE OOMKHOBEHM aKLMM W Ha HOBOM3IAleHHUTE
TaKHBa MpeR NMepHOAA, YMHOKEH 110 cpefiHo-BpemMeBus ¢akrop. Tosu dakrop uspaszssa Opos Ha JHHTE,
1pe3 KOUTO KOHKPETHHUTE aKUMH ca OMIN AbpikaHH, cnpsaMo oOiims Opoi Ha JHMTE Npes nepuoaa.

2.23. Pasnpene/ieHHe 32 JHBHIEHTH
CraTtyThT Ha JPYKECTBOTO KaTo aKLHOHEPHO [IPY:KECTBO CBbC CrELHajiHa MHBECTHLIMOHHA LEN
onpeaens creludUyYHaTa NOIUTHKA HA pa3npeie/ieHUe Ha TUBUIEHTHTE Ha aKLHOHEPHTE:

» JIpy*ecTBOTO € 3a[b/KEHO MO 3aKOH Jla pasnpe/eNy Kato JUBUAEHT He No-Manko ot 90% ot
peanusupanara neyanta 3a chOTBETHAaTa (PUHAHCOBA FOAMHA CieJl HEMHOTO MPEH3UYHCIIEHHE
no pezaa Ha 4. 10 oT 3akoHa 3a py’KeCTBATA CHC CrELMaNHa HHBECTHLIMOHHA L.

> Painpenenenneto Ha ocrananute 10% ce onpezens ¢ peuenue Ha O6morto cebpanue Ha
aKiuoHepuTe 1o obuus pea Ha THProBCKHs 3aKOH, B T.4. 3a pa3mnpe/ieieHHe Ha JIMBUIEHT.

2.24. OnenaBaHe N0 CHPaBeJIHBA CTOHHOCT
CnpaBeanusara CTOMHOCT, NpencTaBisiBa LieHaTa, KoaTo 6u Ouna nosydeHna npu nponaxkGarta Ha
aKTHB WJIH |[J1aT€HA NPH MPEXBBP/ISHETO Ha NacHB,B oOWuaiiHa clenka Mex1y He3aBMCHMM Ma3apHU

Y4H4CTHHIIH| Ha JlaTaTa Ha OLICHABAHETO. C]'IpaBE,ﬂ,J'IIvIBaTa CTOHHOCT € W3XOAsflla LieHa U ce 633“]')3 Ha
17
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NPEANONoK
aKTHUB HIIH |

€HHETO, Y€ OnepauuaTa no nponamﬁaTa mie ¢€ peajii3Hpa HJiH Ha OCHOBHHA Nasap 3a TO3H
[1aCHB, HJIH B cnyqaii Ha JIkIca Ha OCHOBEH Mnasap — Ha HaH-H3roHus rasap 3a akTHBa HIH
nacuBa. Kakro OIPEACTICHHAT KaTO OCHOBEH, TaKa H HAH-U3rOAHHAT nasap ¢a TakuMBa nasapH, oo
KOHTO JAPYXKECTBOTO 3aAbJDKHTEIIHO HMa NOCTDII.

Pamkata Ha oueHsiBaHe mo cnpasepauBa croifHoct Ha MCPO 13 ce npunara 3a MbpBOHAYANIHO H
MoCJIeBAILD OLEHsBaHe, aKo CMpaBeiMBaTa CTOHHOCT Ce W3HMCKBAa WIM ce paspeliaBa OT ApPYTH
MC®O. Takupa ca: HHBECTMUHOHHHTE MUMOTH, OOJMralMOHHMTE M GAHKOBMTE 3aEMM, ONpENENCHH
TBPrOBCKM | U PYI'M B3€MaHHs M 3aJbJ/DKEHHS, KOWTO ce OLIeHABAaT Ha noBrapswa ce Oa3za.
CrnipaBeuiMBaTa CTOMHOCT € LieHaTa, KosATo OM Ouia nosydeHa npu npoaaxbara Ha AafieH aKTHB UITH
nJjiaTeHa NpH NpeXBbPJISHETO Ha NacuB B 0OM4aliHa caenka M3mepBaHeTo Ha cripaBe/yiMBaTa CTOMHOCT
Ce MpaBH OT MO3HLMATA Ha MPEANOJIOKEHHATA U NPELIEHKUTE, KOUTO OMXa HanpaBUIM MOTEHLHATHUTE
nazapHy y4aCTHMIM KOTraTo Te OuXa onpejesisjii LEHATa Ha ChOTBETHHMS aKTHB WJIM TACHB, KaTo ce
N0IMycKa, e Te Onxa JelicTBaM 3a NOCTHraHe Ha Hai-100pa CTONaHcKa M3ro/1a OT HEro 3a TAX.

ITpu n3meppaHeTo Ha cripaBe/UTMBaTa CTOWHOCT HA HE(MHAHCOBM AKTMBH BHHArM M3XOHATA TOYKA €

NPeAnoOKEeHHeT0 KakBo OW OHIO0 3a MasapHWTE YYacTHHLH HaW-100poTO WM Hail-eeKTUBHO
BH3MOJKHO H3MOJI3BAHE HA JaIeHHs aKTHB.
Hpy>ecTBOTO nNpuiara pasiMyHH OLEHbYHM TEXHWKH, KOMTO OMXa OWIH MOAXOAALIM CRpSIMO

cneur@duKara Ha CLOTBETHHTE YC/IOBHS M ODEKTH, M 3a KOMTO pasrnojiara ¢ JocTaThbuHa 6a3a or
BXO/IAUIM JlaHHHM, KaTo C€ CTPEMHM Ja M3MOo/I3Ba B MAaKCHMalHa CTeMeH Hanu4Hata myOau4Ho
HabmonaeMa HHGOpMaKA U 1a MHHUMM3UPA H3MOI3BAHETO Ha HeHabmrogaemMa uHdopMalMa.

CnpaBe}mH?aaTa CTOMHOCT Ha BCHYKH aKTHBH H NMacHBH, KOHTO CC OLICHABAT W/WIH OTNOBECTABAT BbHB
QJHHaHCOB € OTHETH NO CrnpaBeiMBa CTOi"IHDCT, C€ KaTeropusHpa B paMKHWTE Ha ClieqHarta f«'tepapxns

Ha CripaBe

Huso 1 —

HBUTE CTOI""IHOCTK, 4 UMCHHO!

OTHPaHH (Hexopnmpaﬂu) nasapHH LEHH Ha aKTHBEH nasap 3a WIACHTHYHH aKTHUBH HMIIH

MacHBH, KAKTO H Ha MNa3apHH HHBA Ha 3€MEIEJICKH 3€MH, HAEMH M pPE€HTa Ha UMOTH CBC CXOIHH

XapaKTEpHC

Huso 2 —
JUPEKTHO

AOCTBITHH 3

Hugo 3 — (
4acT ca HeH
JpyxectB0
KaTo Hail-u
HpyxectBa
3a Te3m aKT
MoBTapsieM
TpaHchep

3aBUCHMOC]

Hpyxectra
crpaBein
roaviuHa G
npodecHoH
NOJXOAH H

THKH;

OLeHBYHH TEXHHUKH, MPH KOMTO CE€ W3MOJ3BAT BXOASIIM [JaHHH, KOHTO Ca Pa3jiMuHH OT
KOTHpaHM MNa3apHH LEHH Ha 3eMEeeNICKH 3eMH M HAeMH, HO ca MPAKO WJIH KOCBEHO
a HabmoeHue;

DUEHBYHH TEXHHKH, NPH KOMTO CE W3MOJI3BAT BXOASUIM JaHHH, KOWTO B 3HAYMTE/IHATA CH
abnronaemu.

TO W3IM0JI3Ba M TPUTE JOMYCTHMH MOJAXOAA, Na3apHUs, NMPUXOAHHUS M Pa3sXOAHUA MOAXOI,
ECTO MpHJIaraHaTa OLEHbYHA TEXHUKA € METOAbT Ha Ma3apHUTE aHAIO3H.

TO NpHUJiara OCHOBHO cnpaBeanBa ctoifHocT Huro 2 u Hugo 3.

HBH H MAaCHBH, KOMTO CE OLIEHABAT M0 CMNpPaBe/IMBa CTOWHOCT BbB (PMHAHCOBHUTE OTYETH Ha
2 6asa, py»>KeCTBOTO MpaBH MpeLeHKa KbM JaTaTa Ha BCEKH OTYET JalM € HeobXoaum
B HMBaTa Ha iepapxus Ha ChnpaBeUIMBaTa CTOMHOCT Ha [Jaie€H aKTUB MM TAacHB B
I OT pasnojiaraéM1Te H M3MOJI3BAHNTE KbM Ta3W JaTa BXOASALIN AaHHH.

TO H3MOJI3Ba EKCMNEPTH3aTa Ha BBLHIIHW JIMLIEH3UPAHU OLIEHUTENIM 3a ONpejelifsHe Ha
BUTE CTOMHOCTH Ha HHBECTHULIMOHHUTE HMOTH. H360p'bT Ha TaKHBa OLICHHUTEIIH C€ MpaBH Ha
5338, Karo Cc€ H3MN0a3BaT CIAEAHHUTE KPHTCPHHW: NpHlIaraHd npod)ecuona.rmu CTaHaapTH,
aJICH ONHUT H MNMO3HaHWA, penyTallid W Ma3apeH CTaTyc. Hpunomenne*ro Ha OUCHBYHHTE
TEXHHKH, KAaKTO H H3NOJ3BAHHUTE BXOIALIH NaHHH 3a BCEKH cnyqaﬁ Ha HU3MEpBaHE Ha

cripaBeajipa CTOi"IHOCT, ca 00eKT Ha 3aQbJDKMTENIHO 00CHKIdHE H KOOpAHHHpPaHE MEXIY BBLHUIHHUTE
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CKCINCPTH-
OLICHHTEJICHK
3aKJIlOUYEHH

OLECHHTEC/IH W PBKOBOIACTBOTO Ha ApPYXKECTBOTO, KakKTO W MPHEMaHETO Ha W3JaBaHUTE
(U JIOKJIaIH — 0cO0€HO MO OTHOLIEHHWE Ha CbIUECTBEHHTE MPEANOJNIOKEHHA H Kpaﬁﬂme
A U NPEIOXKEHHUA 3a pa3Mepa Ha cripaBejiMBaTa CTOHHOCT.

2.25. TlpeneHKH OT oONpeAeNsiNI0 3HAYEHHe NpPH NPHJATAHE CUETOBOJAHATA HOJIHTHKA HA

APYXKECTBO

Obesyenxu

[puGnusut

HA 63€EMAHUA

To. KiiouoBH npuOIH3HTEIHN OHEHKH H NPEAN0JI0KeHHS ¢ BHCOKA HECATYPHOCT.

€JIHaTa OLEHKa 3a 3ary6n OT CBMHHTCIIHH H HeC'bﬁHpaeMH B3€MaHHA C€ MpaBH OT

PBEKOBOACTBOTO B Kpasd Ha BCAKa C]JHHaHCOBa roavHa. HPOBHSHﬂ 3a obe3ueHKa Ha TBProBCKH B3€MaHHA

ce popmup:
LA1aTa CYM
¢unancoBu
0 HECHCTO
MJI1alIaHeTo!
BHUMaHME (

3. TAPA U TAPHYHHU EKBUBAJIEHTH

IMapuunnTe

[Tapuunu ¢peactea B Opoii
[TapuyHu ¢peacTBa B pasruiallaTeTHi CMETKH

Briokupani napuyHu cpeacTsa (rapaHumM 3a 106po
ynpaBneHHe Ha uneHoBete Ha CJI)

Obujo napu u napuuHu eKeueaneHmu

nﬁpH‘JHHTe CpE€ACTBa Ca pasnpeiaciicHH:

B JIEBa

BBLB BallyTa

IMapuunute

-1 x.18.(31.12.2015 r.: 1 x. 71B.);

CpEACTBa BbB BallyTa ca B €BpO.

31.03.2016
BGN'000
10

1694

15
1719

- 1718 x. nB. (31.12.2015 r.: 892 x 118.);

cpencrea kbM 31.03.2016 1., pecn. 31.12.2015 r. ca pa3npeneneHy KakTo cleBa:

31.12.2015
BGN'000
1

878

14
893

I KOraTo ca Hanuie 00eKTHBHM 10Ka3aTelICTBa, Ye APYKECTBOTO HAMA Ja MOxe Ja crbepe
a Mo TAX CHIVIACHO OPUIMHATHUTE YCNIOBMS Ha JOrOBOPHHTE AHTAKHUMEHTH. 3HAYHTE/IHH
3aTPyAHEHHs HA IUTbKHHKA M0 B3EMAHETO, BEPOATHOCT ATHKHUKBT Ja BIIE3€ B MPOLELypa
ATETHOCT, WK JIpyra (MHAHCOBA PEOpPraHW3allis, HEM3MBIHEHHETO WM MPOCPOUYHETO B
Ge3 nnaumave Ha KOMINEHCHpallla THXBa/HeycToMka noeede ot 120 aHM ce Blemar moj
)T PbKOBOJCTBOTO, KOraTo Ce onpejens v K1acuHiMpa 1aieHo B3eMaHe 3a 00e31eHKa.

10



AI'PO ®UHAHC AJICHL]
OHHAHCOB OTYET K'bM 31.03.2016 roauna

4. TBPT'OBCKH U IPYT'H B3EMAHHUSA

KbMm 31 mapt B3emanusTa Ha JIpy>KeCTBOTO ca pasnpeesieHy KaKkTo clie/iBa:
31.03.2016 31.12.2015
BGN'000 BGN'000
Baemanus ot knveHTH, HeTHO OT obe3LeHKa 1 466 627
BBEM&HE;[ OT NpeJOCTaBEHU aBaAHCH 8 113
Bzemanns no cbaebHu cnopose 564 564
IMpeannarenu pasxoau 3
Jpyru Bzemanus 1 1
O6mo 2042 1305
Kbm 31.03,2016 r. [lpyxecTBoTO OTuMTa B3eMaHHMa N0 CbaeGHH cnopoBe c¢ GpyTeH pasmep 892
Xuil.jieBa (HauncneHa obesuenka 328 x.ns.). Enxa yact ot Tax B pasmep Ha o610 729 Xmi1. jeBa ca no
3aBe/ICHH CHACOHM Jiena 32 HEU3IUIATeHH CYMH M0 IOTOBOPH 32 HAeM M apeH/H 3a U3TEKJIH CTOMAaHCKH
roauHy. Jipyrara 4act ot B3eMaHuaATa no chaeGHH criopose B pasmep Ha 163 Xuil. neBa ca BbB Bpb3Ka
CbC 3aBEJCGHM J€na MO HOTapHAIHH aKTOBE 3a MOKYNKa Ha 3eMs. B Tasu cyma ca BKIIOYEHH
GanaxcoBaTa CTOHHOCT HAa HMOTHTE H BCHUKH IbPXKABHH TAKCH M Pa3XO/H 110 cheGHHUTE CriopoBe.
Kbm 31.03/2016 r. npeannateHy pa3xoiu B pa3mep Ha 3 XWil. JieBa, KOMTO NpeACTAB/IABAT Y4acTTa OT
pasxoaMTe |3a aDOHAMEHT, FOAMILHM TAKCH W WIEHCKM BHOC, OTHACALIM C€ 3a C/IEABALH OTHETHH
neproau. (31.03.2015 r.: 8 xun. neea).
5. HHBECTHIITUOHHH UMOTH
JBHAHKEHHETO HA MHBECTHLIMOHHUTE HMOTH 3a MEPHOJIa € KAKTO CJie/IBa:
31.03.2016 31.12.2015
BGN'000 BGN'000
B nayasioro Ha roguHaTa 65 554 65 472
IIpunobuty, Bb3cTaHOBEHH i 343
Ornucanu (75) (352)
VBenuueHpe no crnpaseuiniBa CTOMHOCT ) 91
Kbm 31 mapt 2016 65 479 65 554
Kem 31.03.2016 r. [lpyxectBoto ortuuta 140 769,515 nekapa HHBECTHUHOHHM MMOTH MO
crpaeeanuBa (6anancoBa) croiHocT 65 479 xun. nea win 94,57 % oOT CTOHHOCTTa HA AKTHBHTE.
MHBECTHLIHOHHMTE HMOTH NPECTABIABAT 3EMEEICKH 3€MH, pasfpe/ielieHH B Pa3JIM4HH PErHOHH Ha
CTpaHaTa.
Kem 01.01.2016 r. [lpyxectsoto e nputexasano 140 959,03 nexapa HWHBECTHLUMOHHM WMOTH
/3emeniencku 3eMu/, che cripaBeinBa (6anaHcosa) croiiHocT 65 554 xun. neea.
e [lpes nepuona 01.01.2016 r. — 31.03.2016 r. dpyxectBoto € npoaano 189,515 nxa.
3eMe/e/ICKH 3eMH ¢ DanaHcoBa CTOMHOCT 75 XM, JieBa.
mn




AI'PO ®UHAHC AJICHL]
®HUHAHCOB OTHET KbM 31.03.2016 roauna

OuenKu no cnpagednuea cmoitHocm

e (a) Mepapxus Ha cnpaBe/TMBUTE CTOMHOCTH

e OueHkuTe MO CnpaBeiIMBa CTOMHOCT HA MHBECTMLMOHHM MMOTH KbM 31.12.2015 r. Ha
Gazara Ha BXOAALUMTE NaHHM, M3MO/I3BAHH NPH TEXHUKATa 3a OLICHABAHE, Ca KATErOpH3HpaHH
HepapXH4HO KaTo CTipaBeUIMBU CTOHOCTH Ha HUBO 2.

e HanpaseHata oOLEHKa  Ha HWHBECTHLMOHHMTE HMOTH JI0 CrpaBelIMBa CTOMHOCT €
nocnenoBareNHa M MNOBTOps€Ma MOpaaM MpWIAaraHeTo Ha MoJena Ha CrpaBeuIuBaTa
croitHocT no MCC 40. T4 ce u3BbpluBa peryIspHO KbM JaTata Ha BCEKH (PMHAHCOB OTHET.
M3mepBaneTo Ha cnipaBeMBaTa CTOMHOCT € Pealu3UpPaHo ChC CHACHCTBHETO HA HE3aBUCHMMU
JULEH3NPaHH OLIEHUTENH.

* (0) TexHuKa 3a OlleHsSBaHE M 3HAYMMHM HeHaONO1aeMH BXOAALIM JaHHH

e Tabnuuara no-nony npeacTaBs ONHCAHHE HA TEXHUKWTE 32 OLEHABAHE, W3TON3BAHM MPU
OnpeleissHeT0 Ha CrpaBeiyiiBaTa CTOHHOCT Ha OTHAEJIHHTE TIpyNH OT CbhCTaBa Ha
WHBECTHLIMOHHUTE UMOTH 3a 2015 r., KakTo W M3MNON3BaHMTE 3HAYMMM HeHaOmoaaeMu
BXQISIIH JaHHH:

Texecr Ha
3HauyuMK HabmomaeMu
[Toaxoau 3a oLieHsBaHe noaxozasa  TexHWKkH 3a OueHsABaHe
BXOJAIM AaHHH
OlLIeHABaHe
[Tazapuu ueHH Ha Hndopmauus 3a
aHAJIOrH4YHU UMOTH OT €alH3HPaHU CAETTKH
Iazapen nmoaxoxn 50% N P P ?
CbLIOTO U ONM3KK B palioHa  LIEHW HA WIEHTHYHH
3eMJIHLLA HMOTH
Meron nHa kanuranuzupanus llenn Ha HaemuTe,
JIOXOJ1 OT HaeM M apeHja apeHHHTE TUIALLaHus 33
Ilpuxogen|noaxon 30% ki P
JMCKOHTHPaHH NapH4HK CBHOTBETHHS PErHoH, 3a
NOTOLH CbHOTBETHHS BHJ HMOT
Merononorus no
npunarane Ha Hapepn6a
Pa3zxonen noaxon 20% Meron Ha TekylaTa oleHKa 3a pezia 3a OnpejesHe
LIEHH Ha 3eMeJIeNCcKH
3eMH

6. IMOTH, MAIIIMHU U CbOPBKEHHS

KM 31.03.2016 r. 6anaHcoBara croiiHocT Ha JIMA e B pa3mep Ha | xun. nesa. Ipes nepuona Hsama
3aKyNeHH WM NPOAANECHH ABJITOTPaHU MATEPHATIHU aKTHBH.
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OHUHAHCOB|OTYET K'bM 31.03.2016 roauna

Jpyru akTHBH O6mo JIMA
BGN'000 BGN'000
Or4eTHa cTOlHOCT
Canpo na 1.01.2016 r 9 9
YBenuueHus
Hamanenuns | - -
Canno xpm 31.03.2016 9 9
Harpynana amopTH3anus
Caapno xksm 1.01.2016 8 8
VBemuueHus - .
Hamanenus - -
Caano xkem 31.03.2016 8 8
Banancoea croiiHocT Ha 1 snyapu 1 1
Banancosa croiinoct Ha 31 mapT 1 1
7. TBPIOBCKH U IPYTH TEKYIIIU 3AABJIKEHHUSA
Kem 31.03.2016 1., pecri 31.12.2015 r. TekyiuuTe 3a1b/DKEHHs HA APYKECTBOTO BKJIOUBAT:
31.03.2016 31.12.2015
BGN'000 BGN'000
ITonyyenu aBancH 3726 3749
3aabKkeHHs KbM 00CTY)KBALLIOTO JIPYIKECTBO 65 185
3anbiKeHHs KbM JOCTaBYHLM H KIHEHTH 56 74
3aabKeHHs KbM TiepcoHana 4 4
3aabIKEHHS KbM OCUTYPUTENHHM NIPEANPHATHS 1 1
Janbunu 3ansixkeHus 1 1
Jpyrv KpaTKOCPOUHH 3aAbIKEHHS 18 18
O01mo TeKymH 33 bIKEHHS 3871 4032

Koum 31.0312016 r. nonydeHute aBaHcH ¢ GanaHcoBa CTOMHOCT TIPEACTaBJIABAT: aBAHCOBO MJIATEHH
CYMH MO CKJIFOYEHHMTE IOrOBOPH 3a Clie/IBallli CTONAHCKU roautu 3 726 X.JB.

8. COECTBEH KAITUTAJL
8.1. OcnoBen aKHOHepeH KANHTAJ

O6uims pajmep Ha 3anucaHHUs W BHECEH KanwuTal Ha ApyecTBoTo kKbM 31 mapt 2016 r. e 32 219 708
/TpuzeceT W 1Ba MMITHOHA /IBECTA U JICBETHAZIECET XMIISAN CEIEMCTOTHH U OceM / JieBa, pasnpe/ielieH B
32 219 708 /tpunecer u Ba MHJIHMOHA /IBECTA M JCBETHAJECET XWISANW CEAEMCTOTHH M oceM / Bpos
6e3HanuuHK, MOMMEHHH aKLMHU C NPaBoO Ha rJac, ¢ HOMHHAIHA CTOMHOCT Ha eflHa akuusa ot | /eann/
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AT'PO ®UHA
OHUHAHCOB

HC AJZICUL]
OTYET K'bM 31.03.2016 ronuna

neB. AKumsTa 1aBa NpaBo Ha MpuTexaTens i Ha emuH raac B O6uoTO chOpaHHe Ha aKIMOHEpHTE,

NpaBo Ha [AWBHAEHT W MpPaBO Ha JIMKBUAALMOHEH [N, Chpa3MepHH C HOMMHAJIHATA CTOWHOCT Ha
aKuusTa.
KoM 31 mapr 2016 akumonepu B JpykecTBoTO Ca:
Kem 31.03.2016 Kum 31.12.2015
Axkyuonep % oT KanuTana % oT kanuTana
Arpuon UHBect AJ] 99.39% 99.39%
Apyry dusnyecku v IOpHIHYECKH UL 0.61% 0.61%
100.00% 100.00%
8.2. PezepBn
Kbm 31.03.2016 r. npemuitnure pesepBH ca B pasmep Ha 4 765 xuil. jieBa, GOPMUpPaHH OT passiMKaTa
MEKly HOMMHAJIHATa H eMHCHOHHATa CTOHHOCT Ha akuuuTe. Kbm 31.12.2015 r. npemuiiHuTe pesepsu
ca B pa3mep Ha 4 765 xui. nesa.

8.3.Hepasnpenesnena neuasda

Knm 01.01.

2016 r. nepasnpenesneHara neyanba e B pasmep Ha 21 718 xuun. nesa u e Gpopmupana ot 21

275 xwj. |neBa HaTpynaHa HepasmpenaesieHa mneuan6a kbm 31.12.2014 r. u 443 xun. neea
HepasnpezeneHa nevyanba or 2015 roauna.

@unaHcoBUAT pesynTaT 3a nepuoza 01.01.2016 r. — 31.03.2016 r. e newan6a B pasmep Ha 1 649
XMIL.JIeBA.

8.4. luBuaeHTH

Cobraacio »E\ 10, an. 1 or 3[CHL] [pyxecTBara cbc crelMalHa HHBECTHLIMOHHA e/ PasnpeiensT
KaTo JUBHIEHT He no-mMaiko ot 90 Ha cTo o nevyanbara 3a puHaHcOBaTa rofHHa ciej npeodpasysaHe
no peaa Ha 4. 10, an. 3 o7 chLUMA 3aKOH.

Hpyxectsoro npukmousa 2015 r. ¢ neyanba B pasmep Ha 5 461 x. nB. Cnien npeobpasysane no

3JICULL /us
3aKOH OHMBH

. 10,an.3/ ¢pmHaHCOBUAT pe3ynTaT, KOMTO € OCHOBA 338 M34YMCIIEHHE HA 3a/IbJUKUTETHUSA 110
NeHT oT neyanbata 3a 2015 r. e 5 575 x. nB. Pa3sMepsT Ha pasnpeneneHueTo ot neyanbaTa

3a 2015 r. 3a 3agwpipkuTenes ausuaenr e S5 018 x. nB..

Cymara e
(HHAHCOBO

HAayKCJleHa W € MPHU3HATO 3alb/DKEHHE KbM aKUMOHEpHUTE 3a JAMBHMIEHTH B OTYeTa 3a
cbheTosgHue KbM 31.12.2015 1.

K®Mm 31 mapr cTpykTypaTa Ha COOCTBEHHS KalKUTal € Clie[HaTa:

CobcTBen

OcHOBeH KanuTas

Ipemuu o1
Hartpynang
[Neuan6a (3

Benuko ca

KanHTAI: 31.03.2016 31.12.2015
BGN'000 BGN'000

32220 32220

eMHCHH 4765 4765
| nevanda 21 718 21275
ary6a) 3a nepuona 1 649 443
OCTBEH KanmuTaJI: 60 352 58 703
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9. TOXOJ

OTHET K'bM 31.03.2016 ronuna

HA AKIIUA

31 mapr 2016 1.

Bpo# akumm va 01.01.2016 . 32219 708
Bpoii akump Ha 31.03.2016 1. 32219 708
Cpenno nperersieH Opoi akuuu 3a

nepuona 0]1.01.2016 r. -31.03.2016 . 32219708
Herna neuyan6a 3a nepuona 01.01.2016 1 649
r.-31.03.2016 r. (xun. nesa)

Jloxo Ha ¢aHa akums (J1esa) 0.05

10. MPUXOaHA
Jpy>KecTBOTO OTHHTA CJIEHUTE NPUXOIH :

[Mpuxoau n
ITpuxoau g

O JOroBOPH 3a apeH/1a U HaeM
T INpeOoLEHKa HAa HHBECTHLIHOHHHU HMOTH

Ilewan6a or nponaxba Ha HETEKYLIU aKTHBH

Hpyru npu

XOIH

O6mo npuxoan

31 mapr 2015 1.

bpoii akuuu wa 01.01.2015 .

Bpoii akumu Ha 31.03.2015 .
Cpenxo npererneH Opoii akiuu 3a
nepuoaa 01.01.2015 r. -31.03.2015
r.

Herna nevyan®a 3a nepuona
01.01.2015r. - 31.03.2015 r, (xun.
Jiepa)

Jloxon Ha eaHa akuus (feea)

2016 . 2015 r.
BGN'000 BGN'000
1 643 1 658
126 9
1769 1 667

[Mpu3naBane Ha NpUXoAMTe MO JOTOBOPH 3a apeH]la U HaeM:

32219708
32219 708

32219708

CronaHckara rOAHHa 3aro4pa Ha MHBPBH OKTOMBPH H MNpPHKIIOYBA HAa TPHIAECETH CENTEMBPH Ha
clieaBallaTta KaJleHaapHa roaguHa.

10.1. Cronz
3a noroBop,

CTOHHOCT

\HcKa roauHa 2015/2016:

» kKacaewu cronanckara 2015/2016 roauna, nonyuenn a0 31.12.2015 r.: eana yeTBspT OT
npuxoja no aoropopa e npusHar npes 2015 r. ¥ Tpu 4eTBLPTH OT NpHXoAa e Obae Npu3HaT npes
2016 roanHa.
KoM 31.03,2016 r. npy»kecTBOTO MMa CKIIFOYEHH [IOroBopH 3a cronanckara 2015/2016 r. Ha obma
509 xun. nesa/3a 135 xun. nexapa npu cpeaHa penta 48,26 1neBa M € NPH3HANO KATO
npuxoza 3a 2016 r. eqHa 4eTBLPT HACT OT TAX B pasmep Ha 1 609 xun. nesa.

10.2. Cronancka roauna 2014/2015:
3a nepuoaa 01.01.2016 — 31.03.2016 r. ApyKecTBOTO UMa CKIIFOYEHH HOBM J0roBopH 3a 2014/2015 ¢
obwa cTOHHOCT 34 Xui. fieBa, KOMTO ca NPU3HATH MPe3 MePHO/ia KAaTo TEKYLl NPHXOJ1.
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OHHAHCOB OTHET K'bM 31.03.2016 roauua

11. PA3X0IH

AIIMH HHCTPATHBHH pa3XodH

Pasxonu 33 u3npwikka Ha ouc

TenekoMyHHKaLMOHHK pa3Xoax

Pasxonu 34 pexsiama u myGnukaunm Ha MaTepuanu
Pasxonmn 3] OJIMT, KOHCYJITALIMK W Jp. BbHLIHH YCIYTH
Pasxonu 3a Bp3Harpaxienus u ocurypoeku no TJ{ u I'J]
Pa3xonu 38 Bb3HarpakaeHHs 1 OCUrypoBkH - YC
Pa3sxonu 34 amopTu3zaums

Hpyru aiMHHHCTPAaTHBHH PasXoaH

Paszxonmn 32 aeiinocrra

Pasxonu 38 KOH, BB, 11

Pasxonu 33 banka - nenosurap

Pasxoau 3a 06ciysKBaloTo py»KecTBo

Pasxonu 33 banka — 1oBepeHHK Ha OOMrauMoHepuTe
O6e31ieHKa Ha B3eMaHHs

Hpyru pasxoau 3a aeiiHocTTa

O6mo pasxoan:

12. PUHAHCOBH ITPUXOHU M PA3XOIH

DUHAHCOBHTE MPHXOAH H pasXolH BKIOYBAT:

®uHAHCOBH pa3xoau

Pasxonu 33 nuXBH

OTtpuuaTeslH pa3iuKy OT NPOMAHA HAa BATyTHUTE KypCcOBe
Jpyru ¢puHaHCOBHM pa3xoan

Oo6mo

2016 . 2015 r.
BGN'000 BGN'000

22 45

2 19

1 1

2 14

17 10

1

97 231

1 3

65 200

31 28

119 276

2016 r. 2015 .
BGN'000 BGN'000

73
1
99
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OTHYET KBbM 31.03.2016 roauna

13. CAEJIKM CbC CBBP3AHMU JIUIIA

CB'hp?paHH JIHLa Ha OPY>KECTBOTO €a KaKTO clie/IBa:;

Cobcmeenux na kanumana Ha OpyiICcecmeomo YRpajiCHAGay KOHMpON — npeonpusimue —Maika

ArpuoHn uHBect AJ]

Hpyaxcecmea nod 06wy konmpon:

Owmera Arpo Uusect EOOJT

ITonet 2000

E0OJI

Arpumapt EOOJT

Oxow Koncynt EOO/]

Tonant EOOJ]

buonpoaykru — bearapus EOOJ]
Arpron @unanc EAJ]

Kniouoe ynpasnencku nepconan

UYnenosere

Ha CbBeTa Ha AHPEKTOPHTE H Hsnbnnurenaust AHPEKTOp Ca KJIKYOBUAT YIIPABJIEHCKH

MepcoHal, KOHTO OTroBaps 3a IJIaHMPAHETO, TeKYLIOTO PHKOBOJAEHE M KOHTPOJIMpaHe JefHOCTTa Ha
JpYIKECTBOTO

PasmepbT Ha Bb3HArpaxkIeHHUATa Ha YNIPABIEHCKHS IEPCOHAJI 32 OTYETHHS nepuoA e 15 x. ns.

Coenxu cve

Cevp3anU Tuya

Tlpe3 TeKymus ¥ NpeAXOAeH TEPHUOJ HE Ca M3BLPLUBAHK CAENKM C MPEANPHATHETO MaiiKa. Ilpes
npeaxontus nepuoa Arpo ®@uuanc AJICHLL e nonyunno npeannareHd aBaHcu B pasmep Ha 1 206

XHJl. JIB. H

€ MpPHU3HAIO MPHXOAH B pasMep Ha 322 Xujl. JIB. OT CK/IIOYEHH JOrOBOPH 3a apeHja ¢

Arpumapt EOOJI npenu apysecTBOTO 1a cTaHe noz o6l KOHTpo .

14. CbBUTHsI CJIE] KPASI HA OTYETHHS IIEPHO/L

Cnen kpas

HA OTHYETHHs MEPHOJA HE Ca HACTBIWIM APYrd ChOMTHS, KAKTO KOPHTMpAlllM, Taka H

HEKOPHIHpauy, KOHTO Ja OKaXaT CBUIECTBEHO BJIHIHUE BbPXY AKTHBUTE, MacHBHTE, cobcTBeHM
KartiTajl H NapH4HHUTE NOTOLUM Ha APYKECTBOTO.

e ¥ =



