
Io4uuren AoKJraA 3a AefiHocrra

Hacroqurnsr roAI,I[IeH .rtoKnaA sa Aefiuocrra ua Ma4apa IOpu A[ ([pyxecreoro) npeAcraer KoMeHrap r,t
auuwl3 na Qltnancou4Te orr{eru 14 Apyra c'bulecrBeHa uHrpoprtrartr.rn orHocHo tprauaHcoaoro c'bcrorHr,re u
pe3ynrarure or AeftHocrra Ha [pyNecrBoro. T'ofi ct'AlpNa raHoopuarlurra no u,r. 33, al. I or 3aroHa ra
cqeroBoAcrBoro 14 rul. 100H, a,'r. 7 or 3axosa:a ny6ruunoro rrpennaraHe Ha rIeHHr4 KHr4xa (3flfl[K), KaKro r.r
utr.32, wr.l, t.2 u 4 or Hape46a Ns 2 Ha Kovnculra :a Snuaucoe HaA3op.

I. O6ura nnQopuaqnr sa fpyxecrBoro

,,Maaapa IOp'sn" A,{ e arrtraonepno ApyxecrBo cbc ceAanr{rqe r4 aApec Ha yflpaBneHue: fp. Bapna, 6y,r. "Knrs
Eopnc I" Ill 82, er. 2, vnwcauo n Trproncxus perficlbp npu Arenqlrrra rro BrracBaHr4flra c EI4K 200341288.

,{pyNecrnoro r{Ma eAHocrerreHHa cucreMa Ha y[paBneHr4e,
rlreHoee Ha Cr,eera Ha Ar.rpeKTopure Ha,{pyxecrnoro ca:

r Pe[n6oy Manra (Xon4uurc) Jluuuru4, rpeAcraBnflBaHo or r-s IIol Paitrlu;
. Cxor.{xeftucllrprraHc;
. Xpucro Ba,repnen Coxo,rapcru.

.IdpyNecrnoro ce flpeacraBrqBa or u3nr,JrHr4TeJrna[r Ar4peKTop PeiiH6oy Ma,rra (Xor4nnrc) Jlutruru4,
ualruricxo -ryxAecrpaHHo ropuAnqecKo Jruue c u4eururplmauI1'', C41426, Koero ce npeAcraBJrflBa or r-n llon
Pafinr.r.

Arqlrouepen Ka[urar: [pyxecrnoro e c Kan[rar 50 000,rn.
Epoii axqnn: 50 000 6por o6uxHoBeHHI4, 6e3uzuruuHrz, rroHMeHHu aKrrHr4 c [paBo Ha rJrac, c HoMuH€urHa
croiuoc'r I res ecrra.

Ogurop Ha roAlrlrIHlrre SunancoBu orqerH rra f{pyxecrBoro 3a 2014 r. e Tova CrNreouoe Cronloe,
perr4crpr{paH onl{rop c Aprnnonra 0512.

llpegme'rur Ha AeiiHocr ua ,l,pyxecrBoro BKnr.or{Ba r4HBecrupaHe B HeABrlxrlMr4 rlMorr4, BKrroqrlTeJrHo
npoaax6a u [oKynxa Ha HeAB]ixrlMW rruorv) r,rHBecruqr.rr,r B 3eMfl, r.trQpacrpymypa, xrrJrrlrrlHrr v BLtJrHr4 rrMorr4,
np[Ao6r{BaHe Ha ApyrH Apy)KecrBa, nocpeAHr{qecKu ycnyr}r, r,r Ap.

,{pyxecraoro He e ynr,nHoMorrlaB aJro rr p oKypr.r cr.

,{pyxecrnoro e ycranoBr4no rpafiura oluotrrerrur c 6aHra ACK EAA.
Kur rraorr,tenra Ha H3rorBsrJe Ha AoKnaAa, FITIMa pa3Kpr,rrr{ KJroHoBe Ha ApyxecrBoro.

II. Ilper,re4 Ha AefiHocrra r cbcroqnuero Ha Apy)mecrBoro

1. OcHosHa.[eiiHocr
flper orverHHfl nepuoA Aefiuocrra Ha ,{pyNecrooro e cBbp3ar{a c opraHr.rsaur{.a r,r notrroroBKa 3a craprr.rpane Ha
ilpoeKT 3a 3Haq[Te,'rHa l,tHBecrrrut{r B xr{rruulHr4 u Br4JrHr.l HeABLTxhMH 14MorH. ,{pyrxecruoro e B Har{itreH eran
oT pa3Br4THeTO Cr{ KaTO r.il{DeCTHTOp B rreABHXHMr4 r4Mor}r C pezrnl43aUhrTa Ha npoeKTa ,,Erer Cnii fapAt'Hc Ero
Plrsopr'.

2. OcnosHu Sr.traHconu rroKasareJrn
3a nepnoAa 01.01.2014 r. - 31.12.2014 r.Apyxecreoro He e peanll3l{p€lno rpnxoA or npo4ax6il v er

dlr.trancona AefiHocr. ,{pyNecrnoro e aKyMynr{pano pa3xoAu or o6rlqafiIlara AefiHocr B pa3Mep ua 113 xul.
JreBa rr $rzuancoerz pa3xoAu B pmMep na 15 xun. rs. OaHaHcoBHrrr pe3ynrar Ha,{pyNecrBoro cJIeA AaH6trI{ 3a
2014 r. e aary6a or |28 xuJr. JleBa. K'sna 3l .12.2014 r. ,{pyxecrnoro rMa B3eMaHr4fl or [[C 3a Br,3craHoBtBaHe
.l 
0 xran nB., TbproBcKH ti Apyn4 3aAbJrxeHr4r B pa3Mep 62 xul. JreBa 14 3aAbn)r(eHl4t rto [onyqeuu 3aeMH or

ocHoeHrq aKuI,IoHep H Apyro cBbp3aHo JIIrue B o6u1 paruep na324 xr4Jr.JIB.

3. Alter.rAeHrHa rroJrHTHKa.
Or crsAaeaHero cn ,I{pyxecrBo'r'o He e r]lopnllrpa,ro ne'{an6a r.r He e pa3npeAenrJrro Ar4BrlAeHr.

4. Ilponaeun B ueHara Ha aKuHIITe ua lpyxecreoro
Axqnure ua .{pyxecreoro ce rbpryBar rra perynupaH}u ra3ap Ha Br,:trapcxa QouAoua 6opca- CoSur A,{.

Hrva nponarua B qeHara Ha aKrlr4nre.
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5. Pucrcoee cBbp3aHrr c Aeiiuocrra ua lpyxecreoro
Bl:uoxuo e 6lAeulr.rre pe3ynrarr4 or AeilHocrra Ha eMr,rreHTa Aa ce pa3JruqaBar or 3iuroxeHnTe npofgo3Hr4
pe3yJITaTI4 IIOA BJII4'HUe Ha puCKOBr4Te r]arcrOpU. B pery,rrar Ha TOBa e B'r,3MOXHO r4HBeCTr4TOpr4re 4a rary6rr
qACTIfTIHO I,IJ] II I43U'JIO CBOI4TC HHBECTUUI4I4.

,,Magapa lOpbr" A[ e a:noxeHo Ha cneqn$uuulr prrcKoBe. Te or cnon crpaHa oxa3Bar BJrHrHue KaKro
l4HAHBr4ayaJIHo, TaKa u Karo Ha6op or rfraxropn. Hgrora or pr,rcKoBere, npeA Kor4To e u3npaBeHo ,{pyNecrnoro
Morar Aa 6'rAar orpaunqeHu, H TexHHTe nocreAcrBru La6l1ar cMeKqeHH, AoKaro Apyrn ca r43B'bH KoHTpoJra [t
B'r,3MoxHoctra na [pyxecrBoro 3a rrxnoro pefynl4paHe.

O6ruurr nraH Ha p:bKoBoAcrBoro ua fipyNecrnoro 3a ynpaBneHr,re Ha pucKa ce r]orycupa npxy
Henpr4ABI4AHMoctra Ha $uuaucoeure na3apr.r 14 ce crpeMrr Aa cBeAe Ao Mr{Hr{MyM noreHrlrr€urHoro orpr4rlarenHo
nr's4eficroue nlpxy tpunaucoBoro cr,crorHHe Ha [pyxecrnoro.

flasapeH Pucrc.
Hqrcon lrapuenu n 3eugra Ha npoeKTa flotraAar B eKoJrorr.rsHoro 3aKoHollareJrcrBo orHocHo Harypa 2000 n
cneAoBareJlHo ca 3arur.{TeHr4 3oHu. Brnpern ue Harypa 2000 ne o3HaqaBa a6colroruo orpaHnqeH[e Ha npoeKTH
3a HeABllxhMV L4uo^tvt, ecrxo npepa6orBaHe ua flpoexra rpr6na Aa orroBapr Ha r43rzcKBaHr4rra Ha Harypa2000,
Koero e B:b3MoxHo 3Haqr.ITeJrHo Aa HaM€InIt leqal6ure ga Kounanurra. 3arona cbqecrByBa pHcK pa3Mepr,T Ha
flpoer<ra Aa 6tAe 3HaqHTerHo HaMaJreH vtv roi.r Aa He rronyqu uso6uo pa3perxeHr,re 3a crpoex.

Brnperu roBa, pbKoBoAcrBoro H KoHcyJrraHTHTe Ha KournaHarta uMar 3Haqr4TeJreH onr{T B lpoueca Ha
ilpoeKTnpaHe n ogobpenne Ha rrHBecrr4unoHH14 flpoeKrr.r Ao pa3peueHr.ie 3a crpoex. P'broeoAcrnoro
Bb3HaMeprBa Aa HaMzrnH pa3Mepa Ha rpoeKTa, KaKro r.r Aa HaeMe Mex!,yHapoAHr4 14 MecTHr4 apxureKTr4 c roJrfM

orI{T, 3a ,ua ce fapaHTupa, lre 3a npoeKTa ,,Brex cttii fapAbHc" ca cra3eHlr Bcr4qKr.r HopMarr4BHr4 fi3ncKBaHvfl 3a
nonyqaBaHe Ha pa3peueHue 3a cTpoe)K.

IleHoeu Pucn. llporureHr4ero Ha ro3r{ prrcK e cBbp3aHo c rroreHqnaJrHara onacHocr or rroHrrxeHr,re Ha ueHr,rre
Ha npeAnaraHUre or ApyxecTBoTo HMoTr4.

KoHrcypenquq. Cqnra ce, qe KoHKypeHurlrra Ha na3apa B cerN4eHla Ha nyKco3Hr4re r4Mol.r ua Eurapcxoro
tlepnouopl.re, e xoiro ce no3nrlr4oHrapa flpyxecrBoro e orHocr4TeJrHo cta6a v ceKTopa e Bce oue B pacrrrla

Oara. C:uuro raKa ce cqura, qe npoeKrbr Brex Clrft fapAlHc rurMa flpsra KoHKypeHrrr Ha ra3apa KbM MoMeHra,
3auloro rofi npe4nnxAa r43non3Barre Ha eKoJrorlrrrHo r{r4crr,r Marepuann B crpourencrBoro My u Karo rlrno

H3fpaxAaHe Ha KoMIIneKc c MrrHr4MrIJrHr4 eMI{cI4H Ha B'brnepoAeH AByOKHC.

Perylaropen Pucr. CreneHTa, B Korro eMHTeHTa e u3JloxeH Ha ro3rr Br,rA prrcK, ce H3MepBa c B63Mox(Hocrra 3a

npoMeHu B perynaropHara paMKa, perynupaua [eiiHocrra Ha eM[reHra r.r HeroBure A:bruepHu apy)(ecrBa,
Kor4To npoMeHu Aa AoBeAar Ao pecrpr4Kuvv vnfi Aa 6rAar BbBeAeHr4 AonbJrHr4TeJlHr4 r43r4cKBaHr4r 3a
ocT,uIecTBfl BaHe Ha aeluocrra.

III. Erleqo pa3Br{Tre na {pyxecrBoro

Ma4apa tOpu A[ ce Qoxycupa B n3BbpuBaHe Ha rHBecrr4t]]Ir4 B HeABr4)nr4MH HMorr4, BKJuorrI4TeJIHo noKylKa I,I

npoaaN6a Ha HeABr4xr4Mr4 nMorlr, r4HBecrur{r4H B 3eM14, raHr}pacrpyxrypa, )KHnHuHH 14 BaKaHquoHHI4 I4MorIr 14

np14A06r4BaHe Ha Apyrur KoMraHr4l,r B Te3n ceKrop14.

,{pyNecrnoro lr4eurrar$uurapa Hsr(oJlKo npoeKTa H rro3eMJleHu ttMorr{, KorlTo p:bKoBoAcrBoro cMrra, qe ca

noAXoArruIH:a 6tleulo pa3pa6orBar{e u nocrhrane Ha crparerl4flTaHa,{pyNecrnoro aa paepa6orfl xr,rJILtu{HI4

Kypoprr or BrrcoK Krac, npeAriMHo Ha Yepl.ronaopcKoro xpafi6pexue,

EAr.ru or KJTror{oB}rre crparefr,rqecKn npoeKT[ ua [pyNecrnoro e npoeKT,,Erer cufi rapAbHc" B 3eMJluurero Ha

rp. Bana e 6r[gocr Ao qepHoMopcKoro rpaft6peNne, 3a qHflTo pea,'Irl3aullf ,{pyNecrtoro Bb3HaMeptBa Aa
npuao6ue 100% or aKuHr4Te or KarrriraJra Ha ApyxecrBa, Kor4To Ber{e flpnTexaBar 3eMt e rp. Bala, KaKro 14 Aa
3arynlt ronrlHHTerHo 3eMr s rp.Er,ra.

Ipoexmr ,,Elex cufi rapAtuc" e 6nl rrspnoHaalaJrHo pa:pa6oreu or Me)r(AyHapoAHo nph3ualoro apxHTeKTypHo

6opo Foster * Paftners (www.fosterandpartners.com) Ao eran 4eraftnen Macrbp nnaH. llrpeoHaqaJrHHtr npoeKr

e 6r.rn sa oxono 7,600 xr4nuula ( l  ruLru. vt; ,  151,000 rrat xorelcxa lracr r.r  35,000 nn'nnouq 3a 3aBeAeHI4fl  3a

xpaHeHe / cso6oaHo BpeMe, Hnr4 pa3r'bHara 3acrpoeHa nnour (P3ll) or 1.2 vlH. u'.

z
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,{pyxecreoro [perreHqBa, Lre K'bM Hacroru,(Hr MoMeHT qpoeKra ce HyxAae or HoBo npoeKrr4paHe c qen
HaMirJrflBaHe ua o6rqara P3ll npra6ru3ureJrHo Ao 208,000 u' . Karo Sorcyca u{e e Br,pxy xoreJu.{, Br4JrHo ceJruilIe,
Koero ue $yHxqraonupa Ha xoreJrcKn npr4Hul4rr, r'bproBcxr4 cr,opbxeHur 14 cl,opbxeHr4r ra cro6o4Ho BpeMe 14
cna npoueAypri. Bcrxa npoMflHa B npoeKTa u1e rpr6na Aa cr,orBercrBa Ha Hacrof,uloro crpr4KrHo
3aKoHoAarencrBo, MaKap qe axuuoHepure rpa6aa Aa 6r,Aar HaqcHo c pr4cKoBure tpaxropra, onucaHa no-Aony.
Brrnpaulaeuocrra 3a ,{pyNecrnoro or ro3r4 fipoexT ce ocnoBaBa Ha re314 npeuenrl4.

[pyxecreoro Bb3uaMeprBa Aa npoAaAe HqKou xluruu1a Ha MexAyHapo,4H]4 HHBecrr,rropll v La 3aila3v
co6creeHocrra B6pxy xorerure, BuJrHoro ceJrrrule, TlproBcxr4Te o6exru 14 c'LopbxeHlttra ga ceo6oAHo BpeMe Ir
cna nporleAypu, Kor4To Aa ce orAaBar noA HaeM Ha oneparopu. ,{pyNecrnoro cburo Bb3HaMeprBa na [peAJroxu
Ha co6crsenr.rrrr4Te Ha xrzJrHUIara ycnyfn no ynpaBneHae z rroAApbxKa

IV. Hayvuor{3cJreAoBareJrcKa ll pa3BoftHa Aefinocr

[pyxecreoro He e BT,3JrafaJro ]4 He e r43BT,prxB€rno HayqHr.{ H3c,'reABaHufl u pa:pa6orru.

V. BaxcHlr cr6nruq HacrbrrrrJrrr cJreA Aarara KbM Koqro e cr,craBeH roAurrrHuq Sunancon
OTqET

Ha24.03.2015r e noAnucaHo Aorrr,JrHurenHo cnopa3yMeHr4e K'[,M paMKoBoro cnopa3yMeHue 3a napr4r]eH 3aeM

MexAy fipyNecrnoro lr Pefiu6oy Manra XonAuurc llurvrvnug, c Koero e AoroBopeH HoB KpaeH cpoK

31 .03.2017r, 3a BpbulaHe ua [roJr3BaHure cyMH or Jrr,rMr4Ta, BKJllorrureJrHo BcurrKH AT,Jrx(hM14 J'rr4xB14.

VI. l luQopMaunq ro peAa na q.n.187A u,rJr.247 or TrproncKrrf l  3aKoH

1. Epofi u HoMuHaJlHa crofiHocr Ha [purexaBaHr.rre, npu4o6l,rru n [pexBT,p,.reHu npe3 roAuHara

co6creeHn aKuHr{ r, qacrra or Kannrafla, Koqro re rlpeAcraBJlfBar.

I-lpe: 20 l4r. HflMa r43B'bprrreuu lpn4o6uBaH[r r4 npexBbpnflHe Ha co6crBeHa aKllr4u or crpaHa ua ,Il,pyNecrnoro.
K'srnr 3 I .12.20 | 4r.,{pyNecrnoro He rprlrexasa co6creeHI4 aKIII4II.

2. Brrnarpar(neHuflTa, floryqeHu o6uo nper FoAuHara or qfleHoBere Ha cbBernre

I4uQopr',taqrar orHocHo B'b3Harpa)KAeHLrflTa e flocorreHa B pa3Aen lX t'. l7 or Hacrotrrut AoKnaA.

3. Hu{opruaunr 3a npngo6urHre, [pHTex(aBaHHTe u rpexBbpJreunTe or q"reHoBere Ha cbBeruTe npe3

roAr{HaTa aKu}il.r u 06,ru|-auH|,| Ha ApyxecrBoTo
flpe: orveruara foArrHa He ca [plrAo5ueauv 14 npexBbpnrHu aKUHII Ha ApyxecrBoro or crpaHa Ha qreHoBere

ua C,{. hHQopvraqua 3a [p[TexaBaHI4Te aKr{r,rr4 or rrJreHoBere Ha CbBera Ha Al,rpel{Topl,tre e npeAcraBeHa B

pa3Aen IX r.18.

4. HuQopnaaunfl  3a [paBara Ha qreHoBere Ha cbBeluTe Aa npugo6uear aKulut n o6rnrauuu Ha

Apy?|tecrBoro.
tl.reHosere ua C,{ Ha ApyXecTBoTo MoraT Aa rrprz,lo6uear ceo6oAHo aKL(r414 or Kanr4TaJta Ha Apy)KecTBoTo Ha

perynupaH na3ap Ha r{eHHu KHr,r)Ka npu cna3BaHe Ha parnopeA6l,Ire Ha 3axoua cpeuly na3apHnre:noynorpe6u c

SuHauconra HHcrpyMeHTH n 3axoua:a ny6LInuHoro lrpeAnaraHe Ha IIeHHH t(HH)I(a.
r{nenosere Ha C[ Hrvar nprlBr4nefrtr n npaBa:]a npfiAo6r{saHe Ha aKufin Ha Apy)KecrBoro.

5. lluQopuauuq 3a cKrrcqeHlt npes 2014 r. or ApyrcecrBoro AoroBoplr no ,ah 2406 or Ttproncxnq 3aKoH

c qJreHoBe na C! I.lJrLt cBbp3aHu c rflx Jrl.rqa, Kor.rro n3JII.t3ar u3Bt H o6ltqafinara Aefigocr Ha Apy?KecrBoro

uJlIt cbulecTBeHo ce oTKfloHqBaT oT IIa3apHHTe ycIoBl.lq.

He ca cruuo.rBaHrr AofoBopn or Apyxec'lBol'o no qn.2406 or Ttproncxht 3aKoH c trJleHoBere ua C,{ unra

cBbp3aHH c rrx Jruua, KoHTo r.t3Ju43ar H3BIH o6u.{aftHara aefiHocr Ha ApyxecrBoro t{Jltt ct'urecrBeHo ce

oTrulOHrBar or rra3apHuTe ycnoBl4'.

6. Yqacrne Ha rrreHoBere Ha cbBerure B TT,proBcKH ApyxecrBa Karo HeorpaHuqeHo orroBopHl{

cbApyr{Huun, [pnrexaBarrero na floBeqe or 25 ua cro or KarlltraJla Ha Apyro Apyr(ecrBo' KaKTo l'l

yqacTHeTo uM B yrrpaBJreHlteTo Ha Apyfr.r AppfiecTBa UJII| Koonepauul{ KaTo llpoKypllcTn? ynpaBuTeJILI

HIU qJ IEHOBE HA CbBETH

Krrra 31.12.2014r., ra flo,n Paii.nn, rrpeAcraBnrBaut Pefin6oy Malra XorAuHI-c Jluvurnn ca HaJrI4qe cneAHHre
o6cronrercrsa:

fOpttguuecxnTe Jrr{qa, B r{Huro yrrpaBnrenHr{ Hnu KoHTponHH opraHl,l yqacrBa, HJ]H tl}Il4To ilpoKypHcr e:
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. "ErrK Cnfi Hnsecrvr,Hr Tprcr EA,{" qJreH Ha YC, usnrrHureneH AnpeKTop

. "Er'rreplraH flponrpra l4HeecrN4r,Hr Tprcr EA,{" r{JreH Ha VC, u:nrrHrareneH AnpeKrop

Krrr 31.l2.20l4r., ta Cror flrprcuHc, ca Ha,'rrue cneAHr4re o6crorrencrBa:

1. IOpraarqecKlrre JrHrIa, B KoHTo rrpr{rexaBa npf,Ko r4Jrr4 HerrpflKo noHe 25 Ha cro or rJlacoBere s o6uoro
cr6paHre unrr Bbpxy Kouro r,rMa KoHrpon ca:

o Culo Kelumr JIJII, Beruxo6pnaruua JIIn, Beruro6pnrauur, ctApyxue c orpaHuqeHa
orroBopHocT

r MaAapa Kerulu JIJII, Berraxo6pr4raHur, cbApyxr4e c orpaHHrreHa orfoBopHocr
r flrpxunc Oafiueum,r Jlutturun,Benuxo6prarauux, per.Nl7019873

2.lOpuguuecKlire rHua, B q14uro ynpaBrrrenHrr r{n!r KoHTpoJIHl.I opraHn yllacrBa, vrLl Ltuu'to fipoKypncr e:
. "MaAapa Brna EA,{" EI,{K 1 75 I 82863 - vlen na C,{
. ,,MaAapa Kenumr Eurapur" EAA, EI4K 175082788 - vneH na C!,
' ,,MaAapa Bopoeeq" EAA, EI4K 11522'1835- ulren Ha C,{

,,Magapa BureplraH flponrprn Ot,uA JIunilrn4", Berr.txo6pr4TaHl4fl ,rleH na 6opAa
r BureK fno6a-n JIIA, Bernr<o6pur-aHur-_ v,reu ua 6opAa
. Burex Cneuuru Kenanxr,rc, JIIA, Be,'rrlxo1putannn -vnen Ha 6opAa
. BureK Etp CHcrenrc JIr4, Belnxo6puranut- vreu na 6opAa
. l4Hcraeur JIIA, Berurco6pu'rauux u,reu ua 6opAa
r fl.spKuHc Oailsenrutl Jl.urrturvg, Be,urxo6puraHufl - ulen ua 6opAa
. Cr4ro Kenurur JIJIll, Benurco6puarnut - ynpaBnrBaul cbApyxHt4K.
I MaAapa Kennrur JIJIlI, Be,rnxo6praraHur - ynpaBnrBaul c:bApy)KHHK

Kyr"r 31 .12.2014r. sa Xpnc'ro Corco.napcnlr He ca HiInHue Apyttt yqacrfitt.

VII. (DunancoBLI I{HcrpyMeHTIr

I'l:norssaHnre or [pyxecraoro QurraucoB]r xHcrpyMeHrr{ ca HeAepuBar[BHH I,I [peAcraBrtBar r:bpfoBcKl{ I4

npyrr{ B3eMaHI4t, IIpeAocTaBeHu 3aeM14, napu v napuqHfl eKBuBaJreHTu, 3aeMu n TbproBcKI,I LI !pytr4
3A,iIbJIXEHI{'.

,{erafiluo ofloBecrrBaHe Ha r43lron3BaHure $uuaHcoeu uHcrpyMeHrl4 e HanpaBeHo n 6elexra l7 runa

roAnlru]cq $raHaucoe orqer. B c'bulara 6ererxrca e [peAcraBeHa Maxcr4MalrtHara KpeAtlTHa eKano3uuut Ha

,{pyNecreoro KbM Aarara ua 6alauca, KaKTo H eKcflo3tduuqra My KT,M JIr4KBuAeH, BaJlyreH 14 JII{xBeH pucK

3aeAHO C aHiUIu3 Ha LIyBCTBKTeTHOCTTa,

VIII. I4nr[opMarluq orHocHo rrporpaMara ra 4o6po Kop[oparuBHo yrlpaBJreHrre Ir HefrHoro

I{3IIrrJIHeHHe

Karo ny6nrzqHo Apyx(ecruo Ma4apa lOp'rn A[ ce cro6parxBa, [pldnara fi cna3Ba e AefiHoc'I"ra cu

Kop[oparrlBHr4Te npaKruKr4 h Me)r(AyHapoAHo npr3Har[re craHAaptn sa .qo6po KopnoparuBHo ynpaBneHne,

3aJroxeH[ s HauaoHanuur KoAeKc 3a Kop[opar]rBHo yrlpaBneHue. B ra3LI Bpr,3Ka Ha npoBeaeHo 3aceAaHl4e Ha

15.12.2009 r. C:seerlr Ha Auper{ropure Ha,{pyNecrnoro (c npeAuruHa Qr,rprraa,,Meii$etp fpyn" A,{) lpue

Ilporparr,ra ra 4o6po KopnoparuBHo yrlpaBneH ue.

Ko4exc'sr ce flpr4nafa Ha ocHoBara IIa lpr,rHrruna ,,ena3Bair Hrtt o6scnqeafi". Tosa o3HaqaBa, ue ,{pyNecrnoro
cna3Ba Ko4exca, a B cnyrtaii Ha orKJroHenue HefoBoro pbKoBoAcrBo creABa Ia v3rcHt4 nphql{Hure 3a roBa.

llpe4era4 ropeu3noxeHoro p'bxoBoAcrBoro Ha .{pyx<ecrBoro flpeAcraBfl Ha aKql{o}Iepl{re rluQopnaaunr et:

ocHoBa Ha npr4Hrlr4na ,,cna:nafi uru o6ncHnsafi". Tarn unQopuaqur vMa 3a uen Aa npeAcraBlr AaHHI,I Ha

uHBecTrTOpt4Te Ha ApyrrecTBoTo u BcnrlKr4 3ar4HTepecoBaHV IrH\a OTHOCHO KOHKpeTHI4Te Ael:iCTBHt H MepKU,

npeAnpr.{ern or p:bxoBoAcrBoro 3a cna3BaHe rra ocHoBHrlre nprIHuIInH na Ko.uexca u 4o6pure ltpal(r}rxl,I B

o6lacrra Ha Kopnoparr'rBHoro yrIpaBneHI,Ie.

l,IH$opuaqurra ce npeAocTaBA vr Karo orAeJreH AoKnaA ,,crla3Bafi Hnr o6tcHflBaii".

Texyuto pa3Kpr4BaHara r.rH$opvrarlnrrra npe3 orqerHHr nepnoA e rIoAaBaHa rct'rra KOH, BOB - CoSu-r AA u I]A

B cpoKoBere r{ c1,c ci,,['r,pxaHr4ero c'brnacHo rz3HcxBaH]rrra Ha 3aKoHa. ,[,pyxecrnoro pa3KpHBa pefyn[paHara

raHrlopnaaulla npe4 o6utecrBetroctra Lrpe3 cncunarr43HpaHara (r lruaHcona ue4ur Investor.bg. I ' luQopMauurra ce

rty6rnxyBa t,t Ha I{HrepHer cailra Ha,{pyNecrnoro http://www.madaraeurope.eui
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IX. .{onuHrrreJrHa unsopuaqur no flpulo]r(eHfie J\b10 rcr'u Hapeg6a Ns2 Ha KOH.

1. llHQopuaquR n croftHocTHo H KoJil.teecrBeHo u3par(eHHe Ha ocHoBHI.lTe Kareroplltl cToKtl, npoAyKTt'I

n/n.nlr npe4ocraBeHn ycJryru c nocoqBaHe Ha rexHrrfl Aqr B [pIrxoAHTe or npo4ax6n Ha eMHTeHTa Karo

uqro n IIpoMeHr,rre HacrbnLIJIH I|pe3 orr{€THara QuuaucoBa roAHHa.

.{pyxecruoro He e fipetrocraBqJro ycnyfr4, cro6pa:no [peAMera cI4 Ha AeiiHocr 14 cborBerHo He ca

pefucrpupaHH flpl4xoAu o'r' npo4aN6n Ha ycnyru 3a nepnoAa.

2. l,IuQopruauuq orHocHo nptrxoAr.tre, pa3[peAeJreHu rro orAerHure Kareropt{Il 4eiluocrn, BbrperljHl.t ll

B'r,HrrrHt4 [a3apn, KaKTo u r.rH$opuaqrrfl 3a npeAocraBqHero Ha ycJryril c orpa3eHa crenelt Ha 3aBucuMocr

10 OTHOUIeHI|e Ha BCeKu OTAeJIeH KJIUeH-I', KarO B C,'lyqaro qe orHocl',ITerHuq Aqr ua HqKofi or rqx

HaAxBr,pJrfl l0 Ha cro or pa3xoAr,tre uJrr.r flpuxoAr.rre or npo4ax6ll, ce fipeAocrann uHQoprvrau[q 3a BcrtKo

JII{ue noorAeJrHo, 3a HeroBl,tq AflJr B npoAax6lrre uJrrr norcy[Kr.rre u Bp'b3Kure My c eMHTeHTa.

Ktna Aarara Ha n3rorBrHe Ha Hacrorrqrrr AoKnaA, fipyxecrnoro He e fipeAocraBflJlo ycnyrn, clo6pasno

npeAMera cn sa Aefinocr 14 ctborBerHo He ca perucrpupanl,I [pI4xoAI4 or npo4aN6la lta ycnyru 3a nept4oAa.

3. llnsopnrauuq 3a cKJrrorreHrr r-o!.leMH cAeJrKH n raKItBa o'I' cbulecrBeHo 3HaqeHHe ra Aefiuocrra Ha

EMIITEIITA
Ilpes 2014 r. ApyxecrBoro HqMa cKJIloqeHI4 roreMu cAeJIKI{.

4. llnoopuauuq orHocHo cAeJrKrrre, cKJrruqeHu Me)nAy eMI.rreHTa u cBr'p3aHrl Jr[qa, [pe3 orqerHfiq

neplroA, [peAJro)r(eHr{q 3a cKrrcqBaHe Ha TaKHBa CAeJIKII, KaKTO n CAeJIKI.I H3B',l'H O6tlUaftHara n',Iy

AeiiHocr, no Korrro eMrrreHTa,T e crpaHa c fiocor{BaHe Ha crofiuocrra Ha cAerKurer xapal(Tepa Ha

cBbp3aHocrra u BcflKa nH$opruauuR, Heobxo.quMa 3a oqeHKa Ha euqeficrBuero Btpxy QnHaHcoeoro
CbCTOCHUE HA EMHTEHTA

flpyxecreoro e cKJl]ortr4Jto loroBop 3a peBonBr.rpau KpeAHr ':a o6oporHu cpeAcrBa c npeAnputrlte noA o6ul

KoHrpon ,,Brlrepuau flponrprn I4HeecrNruur Tprcr" EA,{, c'sc cJIeAHHre napaMerpll; JILTMI{r lo 300 xI4JI. eBpo,

ruxsa 3M Euribor + 60/o t'r KpaeH cpoK 3a rronacrBaHe 15.04.2016r, Ilper orqerHr4rr nepLIoA [pyn<ecTnoro e

ycBolrJro 53 xun. JreBa or Jl4Mura t4 e Har{ucraro pa3xoA u 3aAbJI)I(eHLte 3a JII{xBII B pa3Mep ua I xu,r.ln.

IIpu ocrulecrBeHrre [pe3 IepHoAa cAenKu cr,c cBr,p3aHr{ JITIIIa HflMa orKJloHeHxe or rla3apHl4Te ueHl{ I,I He ca

eKrIoqBaHH c.[.e,'rKH t{ee'bH o6l4uaituara aeftHocr Ha eMureHTa.

5. I4HQopvrauuq 3a cl6nrns H [oKa3areJln c HeoouqaeH 3a eMrITeHTa xapaKTep, r. tMaullr  cbulecrBeHo

BruqHne Bbpxy qei luocrra My, r{ pearr43[paHure or Hero IIpuxoAH tt H3Bt puJeHIr pa3xoAn; oqeHKa Ha

BJrlrflHHero HM Bbpxy pe3yJlTarlrre I|pe3 Tel(yuaTa foAuHa.

Ilpez 2014 r. HrrMa cr1nrun c ueo6nqaes 3a Apyxec'rBoro xapaKTep, HMarIl4 cbulecrBeHo tsnHtHlle Bbpxy

.4efi Hocrra Ha .4py)KecrBoro.

6. IrlnQoprvraqllfl 3a cAerKLIr BoAeHn uletH6aflaHcoeo.

flpes 2014 r. Apyx(ecrBoro HtMa cKJrtoqeHI4 cneJIKH, BoAeHI4 ltsslH6araHcoeo.

7, l4uoopuaul{fl 3a AqroBu yrracrHfl Ha eMureHTa, 3a ocHoBHlrre My IlHBecruUI-lu B crpaHara It B

uyx6lrua (e qeuuu KHurta, Qlluauconn uHcrpyMeHTu, HeMarepHaJIHI.t  aKTHBH t ' l  ueABnlruun un'roru),

KaKTO lr ITHBeCTT.IUI|LITe B AflJtOBfi UeHHIt KHTIXa lr3BbH HefoBaTa uKoHoMI.IqecKa rpylla I| It3TOr{HI-lqUTe

/saqnHure Ha Quuancupaue,
flpyxecrnoro HqMa yqacrut B Kanl4TaJIa Ha Apyft4 Apyx(ecrBa.

8. I,Irroopnaau[q orHocHo cKrrcqeHnre or eMrireHTa, or HeroBo AbulepHo ApyH(ecrBo HJrI'l lpyxecrBoro-

ruafixa B KaqecTBoTo r4M Ha 3aeMo[o,ryqaTeJrlt /tot-oBopl{ 3a 3aeM c llocoqBaHe Ha ycJIoBlIgTa IIO TfXt

BK!.rroqHTeJrHo ua rcpaiiHl.rTe cpoKoBe 3a u3nJrau,IaHe, KaKTo u tluQopnraqHfl 3a npeAocraBeHI'I rapaHUIrH H

noeMaHe Ha 3aa'bJlxelltlfl .

f{pyrxecreoro e cKnroqHJro Aor-oBop 3a peBonBHpau{ KpeAnT ra oooportrH cpeAcrBa Kal'o 3aeMorlonyqareJl c

npeAilpqrrrr4e noA o6u KoHTpon,,Ernrepuau flpon:sprrz IrlHsecrN{bFlr Tptcr" EA,{, ctc cneAlllrre napaMerpll;

rrr.rM6r ao 300 xg,l .  eBpo, rrxea 3N4 Euribor t- 6Yo u r(paeH cpox 3a l loracflBaue l-5.04.20 l6r. I Ipe: orqerHrqr

rrepr4oA,{pyNecrnoro e ycBol{no 53 xul. JreBa o'r nI4MI4Ta.

9. I4uQoprvraunq oTHocHo cKJrroqeHHTe or eMureHTa, or HeroBo Al'ulepHo Apy)KecrBo l'rJll'l Apy?KecTBo

rr.tafirca, B KarlecTBoTo uM Ha 3aeMoAaTeJII{, AOIOBOpH 3a 3aeM, BKJ|loqnTeJIHO Ilp€AocTaBqHe Ha lapaHul|l'l

oT BCqKaKI'B BuA, B TOBa rlncJ.ro Ha cB'bp3aHr.t !'ruua' c nocoqBaHe Ha I{oHKpe-tH[Te ycJloBl'lq IIo Tqx'

Brcrlrcqr.treJrHo na xpafiullre cpomoBe 3a nJIauIaHe, tt ueJITa,3a Koqro ca 6I{JIH orllycHarl'I.
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,{pyNecreoro He e npeAocraBqro 3aeMr4 Anv rapaHr\Llr4.

l  l .AHarus Ha cborHoureHuero Me)f iay
orpa3eHr.r ere Sl lHaucoBnq orqer sa Slrrraucoeara
pe3yJrrarrr.

[pyxecrnoro He e [y6nuKyBano [pofuo3H.

foduruen doK,tad sa dettuocmma
3a zoduHama, npuwnqraula Hs 3I dexenepu 2014

KHU?Ka rrpe3

nocrurrrarrrre Suuanconn pe3yJrraru,
roAuHa n flo-paHo ny6.nlrrcyeaHu [porHo3t 3a re3n

10. I4ttQopuaultq 3a lr3rlo!'I3BaHero Ha cpeAcrBara or r.r3BbpureHa HoBa eMncnq ueHH[
oTqeTHuq [epuoA,
He e n:nrprueHa HoBa eMlicr4q TIeHHU KHr4)Ka npe3 orqerHnr nepfioA.

12. Auanus H oqeHKa Ha no,ruruKara orHocHo yt lpaBJreHr.rero Ha QuHaucoBure pecypcn c nocorrBaHe Ha
Bb3Mo)l(HocrHTe 3a o6clyxnaue Ha 3aAr,JIXeHuqra, eBeHTyarHHTe 3anraxr| fl MepKr.t, Kor{To eMureHTbr e
npeAnpner uru IIpeAcTou Aa npeAnpueMe c orureA oTcTpaHqBaHeTo HM,

,{pyrrecrnoro ycneuHo ynpaBnrlBa $nuaucoeure cu pecypcu rr HopMaJrHo o6cnyxna 3aA6JrxeHHrra cu.

13. Ouesrca Ha Bb3MorrHocrure 3a peaJrn3arluf l  Ha uHBecrrrultounnre HaMepeHHq c [ocoqBaHe Ha
pa3Mepa Ha pa3norafaeMflTe cpeAcrBa rr orpa3qBaHe Ha Bb3Mo)t(HI|Te npoMeHH B crpynrypara Ha

QnHaHcnpaHe Ha ra3tl  Aefiuocr.

.{pyNecreoro ue pea!'IH3t4pa r4HBecrr4r-IrIoFIHIrre cu HaMepeHI4t cr,c 3aeMIJH cpeAcrBa, KaKTo II c npuBnuqaHe Ha
tfuuaHcoeu cpeAcrBa qpe3 yBent4qeHr4e Ha KarrrrraJra Ha ApyxecrBoro c MexaHH3Ma Ha [y6nr4.lHo npeAnafaHe
Ha aKuIlH.

14. l luQopltauxq 3a HacrGnHJlu [poMeHII r lpe3 orqe'rHufl  t lepfloA B ocHoBHnre npuHultnu 3a y[paBJreHHe
Ha eMIITeHTa tt  Ha HeroBaTa uKoHoMuqecKa FpyIIa.
l lpel oruerHl4t nepuoA He ca Hacrbnr4nu npoMerrf i  l l  ocHOBHure rrpr4HurznH 3a ynpaBneune Ha eMureHTa.

15. 14ttSopruauuq 3a octroBHllre xapaKTepncrnKu Ha [puJraraH[Te o-r 'eMH'r 'eHTa B [poueca Ha r{3rorBflHe
ua QltHaucoeHTe orqeru cucreMa 3a BbrpeureH KoHTpoJr n cltcrcMa 3a ynpaBreHHe Ha pucKoBe,
Crulecrnynaluara cl{creMa 3a BbrpeneH KoHTpon H 3a ynpaBneHr4e Ha pucKoBe rro3BonrBa Aa ce pe.qyrrr4par
na3apHure pucKoBe, pltcKoBere cBbp3aHh c (trzuaucoeara Aefiuocr lyanyr:rru phcKoBe, pHcKoBe cBbp3aHH c
npoMeHH B JII,IXBeITHTe paBHHUIa, pr4CKOBe, CBbp3aH14 C frapr{qHr,rre norour4, pr{cKoBe, cB:bp3aHn c B3eMaHero Ha
Lr H BeCTr.r rI14O H Un perue rr u r/.

16. l lHSopuaqltq 3a r lpoMeHnre B yrlpaBuTeJrHrrre H HaA3opHnre opfaHu [pe3 orqerHara QnHaHcona
rotruHa.
C penreuue fnacyBaHo Ha npoBeAeHoro I43BT,HpeAuo o6ulo ct,6paHuc Ha aKrlr,roHeprrre Ha 20.10.2014 r. e
ocsoboAeH He3aBucr,rMl4fl r{reH Ha Crsera Ha Ar4peKropfiTe JIr.oAMr4n fa.{ee u e Hs6pau HoB sJreH Ha C[ -

Xplrcro Balepner Coro,rapcxu.

17, Paruep Ha Br,3Harpa)KAeHuqra, HarpaAure u/u,ln nolrnre Ha BceKrr or qJreHoBere Ha y[paBr.treJlHure
HJIf.f KOHTpOJIHI.ITe OpraHr.l 3a OTrrerHara roAHHa, fl3n"'rareHrr or eMHTeHTa nilv HefoBLtTe AbrrlepHr,l
Apy?KecrBo, He3aBI,rcrIMo or roBa AaJ'rH ca 6u,ru nrc,rru.{eHH B pa3xoAure Ha eMHTeHTa nJrr,l flpon3Tr{qar or
pa3[peAeJreHue Ha neqafl  6ara:
Ilpe: 2014 r. Ha qreHoBere Ha cbBera Ha Ar{peKropr4re e Harrr{cJreuo 6pyrHo Bt3HarpaxAeHue or ,{pyNecrnoro
B pa3Mep Ha 18 xur. re.

18. HttQopnraqlrfl 3a rrprrrexaBaHn or r{JreHoRere Ha ynpaBlrTe,rHuTe rr Ha KoHTpoJrHHTe opraHlt,
Ip0l(ypHCTHT€ }| Bl|ClIlI4q pbKOBOAeH CT'C'IaB aKUl|l.l Ha eMIlTeHTar BKJ|lotll'lTeflHO aKUHltTer IIpLlTe)KaBaHU
oT BCeKH OT TqX nOOTAeJIHO Lt KaTO ItpOUeilT OT aKTIHUTe OT BCeKH KraC, KaK'rO H rrpeAOC'faBeH[ r|M
oT eM[TeHTa OIIUHH Br,pxy HefOBn UeHHH KHU)|ta:

r{neH Ha cA
Spoi  axqnr

npuTer{aBaHH
np fKo

Spoi  axqrr
KOHTpO/il4paHh

HenpfKo

O6r4o
npl4Tex{aBaHH H

KOHrpOnlrpaHH

aKqUA

0614%or
KANHTATA

Pefi H6oy Manra (Xon4ra Hrc)
Ilnt'ttwng 47 498 47 498 94.99%
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19. 14nSopnraqr4q 3a H3BecrHuTe ua !,pyxecrBoro AoroBopeHocTl{ (BK,'lto'rlrrerHo I{ cJreA npuKflIoqBaHe

ua QuuaucoBara roAuHa), a perylrar Ha Kouro s 6T,AeuI fleplloA Morar Aa Hacrbflqr npoMeHll B

rlpllrexaBaHHfl orHoct{TeJreH ArJr aKurlu lt.tu.t o6llrraunu or Hacroquru aKultoHepl,t uJlIl o6nnraqnoHepn.

Ha ,{pyNecreoro He ca u3BecrHH AoroBopeHocrr.r, B c,'leAcrBne Ha KoHTo e 6laeul nepuoA Mofar Aa HacTbIUIT

npoMeHu B OTHOCHTeJIHL'rA LAn Ha aKUr4UTe, npHTexaBaH14 oT HacTotull4Te aKu}]oHepl4.

20, LlnQoprrrauuq 3a BucqulH cr4e6nu, aAMnHr{cTpaTuBH r.rnn ap6urpa)I(Hn npoll3BoAcTBar KaCaeUIII

3aAbrr(eHrrq uJlu B3eMaHnl Ha eMu-r'eHTa B pa3Mep uafi-nalrco 10 ua cro or co6creeHl'rq My Ka[uraJI.

Arco o6urara croilnocr Ha 3aAT,Jtr(eHr.rqra uJru B3eMaHlrqra Ha eMIlTeHTa no BcI{qKIr o6paryeauu

npoq3BoAcrBa HaAxBbpJtg l0 na cro o't '  co6ct.eerrun My KarlnraJr, ce npeAcrana lrHQopmauufl 3a BcqKo

IIpor.r3BoAcrBo rIooTAeJI H O.

Ktrrr 31.12.2014r. ,{pyxecrnoro He e crpaHa rro BHcrIq}I c:s4e6Htr, aAMplIIHcrparL4BH urrl ap6urpaxHlt

npor.r3BoACTBa.

21. [aHuu 3a Aupelflopa 3a Bpr'3Kr't c I'IHBecruropI{Te.

Anercau4tp CurslatHos 14 eauoe,

Aapec oa KopecnoHAeHrrntr:  fp. BapHa 9002, 6yr."Kur: Bopuc 1etl",  Ne82, er.2, rer/(faxc:0521610367

X. AHarHs r{ pa3ffcHeHue na nnQopMaurrsra ro [prJloxeHne J{bll or Hape46a J\b2 HA KOII

l. Crpyrrypa Ha Karrrrrafla Ha ApyxecTBoTo, BKJrKlqrrTeJIHo UeHHn're KHH)Ka' KoI,ITo He ca AorlycHaTll Ao

T6proBuq Ha peryJrupaH [a3ap e Peny6lura ErlrapuR IrJIt t  Apyra AbpxaBa qJreHKa' c [ocoqBaHe Ha

pa3JruqHuTe KJlacoBe aKuril4, rrpaBaTa u 3aAbJrxeHlrfTa, cBl'p3aHH c BceKLl oT KJIaCOBeTe aKql'tut u qacTTa

or o6uruq Kalura,r. KoflTo cl'craBJrflBa BceKlI orAereH KJIac.

Oc1tosHrasr Kaur4ilIr Ha .[l,pyu<ecrroro e 50,000 rteBa, u3tltJto BHeceH, pa3AeJle[l Ha 50 000 6pon

6e3HalltuHU, IIOHMeHHII aKUHIl C npaBo Ha I'naC, C IlOMHHa,tHa CTOIHOCr' 1 ,res ecqra.

Hrrr,ra axquu ua ,{pyxecrBoro, KoHTo Hc ca AoilycHaru Ao TbpfoBl4t tla penynupaH tla3ap

B'srrapua nJlH Apyta A:bpxaBa qJIeHKa.

o6urnoeeHnLr,

n Peny6rur<a

2. OrpaHraveHnq Bbpxy [pexBr,pJrqHeTo Ha ueHHHTe KHH}|ta, KaTO OrpaH|,|qeHu'I 3a llpuTe)KaBaHe'to Ha

ueHHr{ KHrrr(a uln ueo6xo4rrMocr or [oryrraBaHe na ogo6peHue or ApyxecrBoro IrJrI'{ Apyr aKUHoHep.

Bclrqrr aKu[r1 Ha ApyxecrBoro ce npexB'bpnqr 6eg orpaHuqeHJ4fl, rlpn c[a3BaHe Ha parrrope46ure Ha

Aefi creauoro 6l,lrapcxo 3aKoHoAareJIcrBo'

3. HnQopruauuq oTHocHo i lpf lKoTo H He[pqKoTo I|pltrexaBaHe Ha 5 Ha cro trf lu noBeqe or npaBaTa Ha

rJrac B o6uloro cr,6panue Ita Apyr(ecrBoro, BKrrcqureJ'IHo AaHHII 3a aKul{oHeptlrer pa3Mepa Ha AqfloBoro

uM yqac'r'He tt HarrHHa, no rcoftro ce npuTet(aBar aKulrlrre.

Axr.luoxep Epofi axqnr,r
npltTexaBaHlr

npnKo

Epoil axqrr
KOHrpOnrpaHh

Henpf,Ko

O6t4o
nphTe)KaBaHlr x
KOHrponhpaH!4

aKqhH

O6t+%or
KanHTa,la

Pei lu6oy Manra (Xon4raHrc)

llnrawvp, 47 498 47 498 94.99%

PefiH6oy l-pyn CtParcra
AuuvtuP, 2 500 4-t 498 49,998 99.99%

Ilprx xourpon Bbpxy Apy)KecrBoro e yrpaxHqBiln Pein6oy Malra (Xolgnurc) Jltlunrur, rpI{rexaBaIII 41 498

6por arqnu, c.borBercrBarUu y,a94.99o/o or KatlhraJla ua " Magapa lOptn" Al{.

lip.l""a Saxra, ue Pefiu6oy Ma:rra (Xo-rr4unrc) Jluur.lru4 e KoHrponrpaHo nl4lle or Pefin6oy lpyn C'sputcnr

Jluytnrug, nocneAHoTo npuTc)t(aBa HenptKo 99,99yo oT Ka[I4Taua Ha.4pyxecTBoTo I{ e ynpaxlrtBano KollTpon'

4, ,ll,aHun 3a arcqHoHeprrTe ca,c crrequaJrHu KoHTpOJTHn npaBa It onucaHlle Ha Te3II npaBa.

Flgua arquonepH cbc cflellnuulH!'I KoHTponH14 npaBa.

5. Cucreuara 3a KOHTpoJt r|pH y[pa)r(HqBaHe Ha [paBoTo Ha rulac B cfiyqatlre' KofaTo cJly?KI',ITeJru Ha

ApyI(ecTBoTO Ca u HefoBlt aKur.toHepn r.r KoraTo KoHTpOJIbT He Ce yllpaxHaBa HerlocpeAc'I'BeHo or rqx'

He crulecruyBa cucTeMa 3a KoHrpoJt npH y[paxHfBaHe Ha npaBoro Ha rJlac or aKLlHOHepHTe.
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6. OrpaHnveHnq Bbpxy [paBara Ha rJrac, Karo olpaHuqeHrrq Bbpxy flpaBara Ha [,rac Ha axrl[oHepure c
o[peAeJeH [poqeHT utru 6poia r,racoBe, KpaeH cpon 3a y[paxHqBaHe Ha npaBara Ha rJrac rrJu.r cucreMu,
rrpr{ Konro cr,c cr,TpyAHuqecrBo Ha Apyr(ecrBoro QuuaHcoBrfre rrpaBa, cBr,p3aHu c aKuHnre, ca orAeJreHu
oT nprrrex(aBaHeTo Ha aKuHuTe.
Hrua nspnuuu pasnopea6il n orpaHlrqeHufl Bbpxy npaBara Ha rJlac Ha aKlluoHepure c onpeAeleH [poqeHT LInu
6pofi uacone. flpnrexarelrr Ha BcrKa aKrlhr Hvra [paBo Ha r,rac s O6uoro cr6paHne Ha aKlrl4oHep[re.

7. CnoparyueHuq Me)Ktry aKul.roHepure, Korrro ca u3BecrHn Ha Apy)KecrBoro rr Kouro Morar Aa AoBeAar
AO OrpaHilqeHnfl B flpexBbpJrf HeTo Ha aKuur, r.rJrr{ npaBoro Ha ruIac.
Ha apyNecrBoro He ca r43BecrHn c[opa3yMeHufl MexAy aKuuoHepuTe, Korrro Mofar Aa AoBeAar Ao
ofpaHllqeHHf B npexBbpnrHeTo Ha aKrIHl4 14Jil4 npaBoTo Ha rJlac.

8. Parnope46lrre oruocuo Ha3HaqaBaHero rr ocno6oxAaeaHero Ha qJreHoBere Ha yflpaBureJrHrrre opraHn

Ha ApyX€CTBOTO l, OTHOCIIO lr3Bl'plxBaHeTO Ha tr3MeHeHtrq u AOIII,JIHeHHq B yCTaBa.

Clr,'racHo Aeilcrsauoro 3aKoHoAareJrcrBo lr ycraBa, qreHoBere na CA ce n:6npar n ocso6oxaaBar or o6uloro

c:s6paHne Ha aKlrl4oHepnre.

I4rN,teHenu-fl r{ Ao[bnHeHnq B ycraBa ua ,I{pyNecrBoro Mor(e Aa npt4eMa catto o6u{oro c's6paune ua

aKu14oHepLITe.

9. I lpaeon.rorqurra Ha yrlpaBureruurc opraHu Ha ApyxecrBoro, BKJrK)rrH'r 'erHo rIpaBoro Aa B3eMa

perxeHHc 3a n3AaBaHe n obparHo n3r(yryBaHe Ha aKrInn Ha Apy)KecrBoro.
B Ycrasa ca ur6poeHr.r ca ocHoBHHTc upatsoMoulr4R Ha Cbeera Ha Ar4pexropr.rre Ha f{pyNecrnoro, KaKro 14 Apyrh
parnopeA6n, Kotrro AaBar Bb3MoxHocr ua C[ Aa yBen[rraBa Kanr{TaJra Ha Apyr(ecrBoro, Aa I43AaBa o6llttaqnu,

KaKro 14 Aa r43Bl,puBa rpoletrypa no ooparuo H3KynyBaHe Ha aKuHu.

10. CrulecreeHu AoroBoprl Ha Apy?(ecrBoro, Kor.rro nopa)I(Aar geiictnHe, H3MeHqr ce LtJru ce

npeKpaTqBaT nopaAH npoMflHa B r(oHTpora Ha ApyxecTBoTo npH ocbulecTBqBaHe Ha 3aAb!'r)r(HTeJIHo

TT,pfoBo IIpeAJIafaHe, H noc,.reAuurrTe oT Tfx, ocBeH B clyqanTe KofaTo pa3l(puBaHeTo Ha Ta3Ir

uHQopvaqnq Mor(e Aa rIpuqnHu ccprro3Hu BpeAu Ha Apy]KecrBoro; Lr3K,rloqeHuero no npeAxoAHoro

u3peeeHue He ce np[Jrana B cryqauTe, Koraro ApyrrecrBoro e AJIr,)tuIo Aa pa3Kptre nHQopn'rauuqra no

c[Jrara Ha 3aKoHa.

[pyxecrno'ro HrMa cKJr]oqeH 14 raKr.rBa Ao roBop 14.

11. CnoparyMeHnfl Melr(AyapyxecrBoro r.r yflpaBuTeJurlrre My opraHlt tr!'tl cJIy?t(IlTeJIH 3a H3[JralrlaHe Ha

o6erulerenlre npu rranycKaHc uJru yBoJrHesue 6er npaBHo ocHoBaHHe HJtn nptt f ipeKparf lBaHe Ha

TpyAOBll ' te I |paBOOTHOIU€HHtl nO npHquHI' lr  cBBp3aHll c T1'prOBO npeAJIaraHe.

He crulecrnyBar raKuBa cnopa3yMeHI4t.

XI. OrronopHocrr{ Ha pbKoBoAcrBoro

Cnopea 6rlrapcxoro 3aKoHoAarencrBo pl,KoBoAcrBoro cJreABa Aa r43rorBt AoKraA 3a AefrHocrra, KaKTo 14

$rauaucoe orqer 3a ncrxa $uHaHcoBa ro,qr.rHa, KoiiTo Aa LaBa BflpHa h qecrHa [peAcraBa 3a ahlrHaHcoBoro

cbcToflHr4e Ha apyxecTBoTo Kbt\,r Kpafl lra roAHHaTa, 3a HefoBIjTe $r.rtraHcoeH pe3ynTaTH or AefiHocrra h 3a

napuqHu're nororlu, B c'borBercrBue c npunoxuMara cqeroBoAHa paMKa. !,pyxecreoro npHnara 3a llenure Ha

orqtrraHe no 6urapcroro cqeroBoAHo 3aKoHoAare,rcrno Mex4yHapoAllHre craHAaprH ra Qtluancoeo orquraHe

(MCOO), rpr4eru or EnponeilcrcuR C'uos (EC). Tasu orroBopHocr Bt(rI IoqBa: parpa6oreane, BHeapflBaHe u

nOAAbpXaHe Ha Ct4CTeMa 3a B'L'TpeIueI{ KOHTpOI, CBl'p3aHa c I43IOTB!HQTO H II,OcTOBepHoTO IIpeACTaBflHe Ha

Quuauconu orqerH, KoHTo Aa He c'bA'bp)r(ar c'bulecrBeHr{ HeroqHocrH, orKJIoHeHut 14 HecboTBercrBl4t,

He3aBuct4Mo Aiurr,r re ce A6n)r(ar Ha u3MaMa Arv Ha rpeuKa; no46op h nptuloxeHue Ha noAxoAlilru cqeroBonHlt

nonr4TrrKlt; 14 r43forBflHe na npr.r6:rlr:ureJrHr{ cqeroBotrHLr oueHKH, KoHTo ca pa3yMHlI npn KoHKperHI4Te

oOcroflTencrBa.

PtKosoAcrnoro norBT,pxAaBa, rre e AcficrBano cro6pa:uo cBor4re orfoBopttocrt4, H qe Sttuaucontlrr orqer e

l,r3rorBeH B n'bJrHo cr,o'rBc'rcrBr4e c Mex4yHapo[Ht4Te craHAaprl4 sa tpuHancoeo orrth'ratre (MCOO), [pnerl4 or
Eeponeiicxrza Crrc: (EC).

PttcosoAcrsoro cr,rrlo raKa norBbpxAaBa, q0 npt4 r43rorBtrHe Ha Hacroflull4t AoKna.4 3a AeftHocrra e

npeAcraBuno BqpHo 14 qecrHo pa3BnTr4ero r,r pe3ynrarlrre or Ae[uoerra Ha npeArpl4trl{ero 3a u3Ml'lHuull4t

f lepuoA, KaKl'o t4 t-re t-oBo'r 'o cbcToflHue H ocHor]Hr4Tc pr4cKoBe, npeA KoHTo c l43l lpaBello.
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loAnutntur aoKIIaA ga Aeftuocrra na ,,Maqapa loprrt'' A[n20l4 roar{Ha e ogo6pex Ha 3aceAaHue Ha Crsera

lan'r!ul
HA lOprn" A[

qpe3 flbrHoMorrlHr,rxa qu Anercanqbp HaaHoa


