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LAPKO TAYBPC” ANCHIL

1 .OPTAHMBAIINS M JJEMHOCT HA JPYKECTBOTO

LApxko Tayspe” AJICULL (,,JIpyxecTBOTO™) € myONHYHO aKUMOHEPHO [OPYKECTBO CBC CHCIHAIHA
MHBECTUITMOHHA LI€] 33 CEKIOPUTH3UpaHe Ha HeJBHXKMMH HMOTH. Cerimacuo § 1. 1.1 ot JIOIBIHUTETHUTE
pasnopeOu Ha 3aKOoHa 32 IPYIKECTBATA ChC CTCIMATHA HHBCCTHIIMOHHA HET ,,CEKIOPHTU3AIMS € JEHHOCT, TIPH
KOSITO BEITHY TIpaBa (IIpaBo Ha COOCTBEHOCT ¥ PABO Ha CTPOEK) BHPXY HEJIBIKUME MMOTH HIM IpaBa BHPXY
[ApHYHY B3EMAHVS, BKIIOYATENHO W OBICHIM B3EMAaHUA, CC MAaTCpUATM3NpAT B [IEHHH KHIDKA, [peilaraiu
Iy OJIHYHO.

TlpysxecTBOTO ¢ Brrcano Ha 1 mapt 2007 T. B pErucTHpa Ha THPrOBCKUTE npyxecrsa mox Ne 115473, Tom 1581,
ctp. 122 mo ¢. x. 3162/ 2007 r. mo ommca Ha Coguiickn Pafgckd Cbjl, KATO aKIMOHEPHO APYXKECTBO CBC
CIIeIANHa MHBECTHIMOHHA I€l M OCBIIECTBABA ACHHOCT B CHOTBCTCTBME C H3HCKBAHWATA HA BakoHa 3a
Jpy’KeCTBaTa ChC CTCHATHA HHBECTHIMOHHA e I 3akoHa 34 IMyOIHYHOTO IPEIJiaraHe Ha NEHH! KHIKa.

JIpyXeCTBOTO € C H3ISUI0 BHECCH KamuTall 682 500 meBa, dopMupan OT IapwdrE BHOCKH. [Ipe3 mecell
oxtomepu 2007 r. ¢ pemenne Ha Co(QuECKH IpafCKh CBI © BIHCBAHO IBPBOHAYAIHOTO YBEJNUYECHUE HA
xammTana cse 150 000 nesa. IIpes moemspu 2009 r. KamuTanbT Ha J(pyKECTBOTO € yBEIHHCH € 32 500 neBa u
pB3m3a Ha 682 500 nesa.

Axuuute Ha [pyxecTBOTO Ca OOHMKHOBEHH, Oe3HATHYHM MOWMMEHHM aKI|K C IIPaBo Ha rnac, ¢ HOMHHaJIHA
crofimocT 1 JTeB BCsKa eHA.

J[pyXecTBOTO € IHuensupano oT KomucnsTa 3a dunancos Haxz0p ¢ Pemerme No 50 — JICHUII ot 17.09.2007 .

JIpy’KecTBOTO € ChC CEaluIle ¥ aipec Ha yIpaBIcHAe:
rp. Cobns

paiton ,,Jlozenen”

KB. ,,BuToia”

yi1. ,,KoHCTaHTHH Tletkauos” Ne 4

OGBCITyXBalo IPyKECTBO Ha ,,APKO Tayspe” AJICUL] e ,,KOHOUPMA A" AJT, rp. Codpus.
Bamka merno3utap Ha JIpyKecTBOTO € ,,Pafiaiizendank — Bearapus” EAJL rp. Codust.

JIpyXKecTBOTO € OCBOGONEHO OT ofnaraHe ¢ KOPIOPATHBEH AAHBK H pasmpenensd JUBHIEHT B pasMep Ha
vuEAMyM 90 IpoleHTa 0T IedandaTa 3a GpuHaHCOBATA IO/IAHA.

TOJIUIITHA ®PUHAHCOBU OTUETH KbM 31 JEKEMBPH 2018 T'.
DUHAHCOBATE OTYETH €A M3TOTBEHH B ChoTBercTBHE ¢ MeRIyHApOAHATE CTAHAAPTH 34 dbunancosa
0T4eTHOCT.




6. CHETOBOJHA MOJUTHUKA

OcHoBHH NPHHITANYN HA CUeTOBOIHATA MOJUTHKA

6.1 Ba3a3a m3roTesHe Ha GUHAHCOBUS OTHET

®unancoBusaT OT4erT Ha JIPYKECTBOTO € W3TOTBEH Ha 0a3a HA MCTOpMYCCKA ILEHA, C MSKINOHCHUC Ha
AHBECTUITHOHHATE UMOTH, KOUTO C& OTYHTAT IO CNPaBe/UIHBa CTOMHOCT.

DUHAHCOBHAT OTUET € IpelcTaBeH B OBIrapCKu JjeBa.

6.2 MHzapiaeHne 3a CHOTBETCTBHE

DUHAHCOBHST OTYeT Ha JIPYKECTBOTO € H3rOTBEH B CHOTBETCTBHE C MexayHapoJHUTE CTaHIapTH 34
(pMHAHCOBO OTYHTAHE, IPHETH OT Esponeiickus ¢503, (MCOO npret 0T EC).

6.3 ChbIIecTBEHN CIETOBOIHU NPHOIH3HTENTHA ONEHKH M IIPeA0I0KEeHN
Ipubuzumenni OYeHK U nPeOnon0dlCeHUs

OCHOBHATE TIPETONOKEHH)s, KOUTO Ca CBbP3aHH ¢ OB ¥ APYH OCHOBHA H3TOHHHI Ha HECHTYPHOCTH B
puOJIM3ATEHATE OLIEHKH KBM JlaTara Ha Gaamca, ¥ 3a KOUTO CHIIECTBYBA 3HAYUTENEH PHCK, Ue OHxa MOTiy
a4 JOBEJAT N0 CHIIECTBEHH KOPEKIHM B OalAHCOBHTE CTOWHOCTY HAa AKTHBHUTE IIPe3 CIEABAINHUSI OTYCTEH
HEpPUOI, ¢a IOCOYEHH IIO-TOTy.

Cnpasednusa cmotiHOCH HA UHEECTIUYUOHTIY UMOMY

VIHBeCTHIHORHNTE FMMOTH ¢ OLEHEHH IO CIpPaBei/HBa CTOHHOCT OT HE3ABUCHM JTHMICH3UDPAH OLCHMTEIL Ha
GasaTa Ha IEHCTBUTETHOTO CHCTOSHME W YCIIOBHS Ha I1a3apa KbM JlaTara Ha OUEHKaTa M NPE/CTaB/aBat Haii-
BepOSTHATA [IEHA, KOATO HOPMATHO MOJKE Jia C¢ MOIy<H NpH Hpika cenKa MEXIY Kenaely ¥ HHPOPMHUPaHU
IpojaBaul ¥ KyIyBayd KbM Tasd Jarara. ChpaseyMBaTa CTOMHOCT Ha HHBECTHIMOHHUTE MMOTH KBM 31
nexemBpu 2017 1. e 4 732 060 xe.

6.4 TlpeBpbliaHE B YyKIAeCTPAHHA BAIYTA

DUHAHCOBUAT OTHET € IPEICTaBeH B OBJIrapcku JeBa, KOATO € (QyHKIFOHANHATA BATyTa M BajlyTara Ha
npencrapsae Ha JlpyxkecrtBoTo. ClENKuTe B HyXJECTpatHa BajyTa ITBPBOHAYAIHO C€ OTpas3dBaT BbB
QyHKIHOHAIHATA BalyTa IO oOMeHHMA Kype Ha JlaTaTa Ha crenkara. MOHCTapHWTE aKTHBH W IlACHBH,
JCHOMHHHUPAHKA B UYXKJIECTPAHHU BaTyTH CE MPEH3UUCIABAT BB (yHKIHOHATHATA BAlyTa, B Kpas Ha BCCKH
Mecell, 110 3aKITIOUMTENHEs 00MEHeH Kype Ha bharapcka Hapoxza banka 3a NOCICIHHAL paboTeH JeH OT
CBOTBETHHS Mecell. BCHUKH KypCOBH Pa3iIMKH e IPU3HABAT B OTHETA 33 JOXOIUTC. HeMoHETapHUTE aKTHBH H
HachBy, KOUTO Ce OIEHIBAT II0 MCTOPHYECKA IICHA HA npuIoOHBaHe B UyXKAECTPAHHA BAyTa, C& MPEBPHIIAT
BBB (hyHKIHOHAIIHATA BATyTa [I0 OOMEHHHAA Kype KbM JaTara Ha IIHPBOHAYAIIHATA CENKA (mpumobuBane).

6.5 WHBecTHIHOHHH HMOTH
6.5.1 3ems

HBeCTUIIMOHHATE UMOTH Ce OIeHABAT I'BPBOHAYATHO IO ILCHA HA npupoduBane. Cnell TbPBOHAYATHOTO
[pU3HABAHE MHBECTHIVOHHUTE MMOTH C& OTHMTAT TIO CIIpaBeJUMBa CTOMHOCT, KOATO OTpa3siBa Ma3apHHUTS
ycioBusl KbM JjaTara Ha OanaHca. [Teganbure wnu 3aryOuTe, BE3HUKBAIM OT IIPOMEHA B CHPABEIMBUTC
CTONHOCTH HA MHBECTUIFOHHATE MMOTH, Ce TIPH3HABAT B OTHETA 32 JOXOIUTE 33 OTHCTHIA [IepUo, B KOATO
BB3HMKBAT. PasuKaTa MEXIy IIGpBOHAYANHATA CTOMHOCT HA MMOTA M CIPaBE/IHBATA CTOMHOCT € OT4YeTeHa




kato medanba B pesyrrara mpe3 2009 r. CermacHO W3BBPLICHATA OLEHKA OT JIMICHSHPAH OUCHUTEN KbM
31.12.2016 r. cyMaTa 0 cIpaBeiInBa cToiHoCT € 4 732 060 1B,

6.5.2 Paszxonm 3a npenoOmneane Ha JIMA

B nmepuona 2007 mo 2012 npy’KecTBOTO € HAIPABWIO Pa3XOJM BbE BPB3KA C IPOCKTHPAHE M PA3PCHICHAC 34
cTpomiTencTBO B pazMep Ha 19 390 608 18

6.6 Tlapuunu cpencTBa H NAPHYHU eKBHBAJTECHTH

I[lapruHHTE CPEACTBA M KPAaTKOCPOYHHTE JCMO3UTH B Oananca BKITIOUBAT IAPUYHH CPEACTBA MO OaHkoBU
CMETKH, B OpO¥ U KPATKOCPOUHH AEIO3MTH C IIEPBOHAYANICH NANEXK OT TPH UK I10-MaIKO MECCIIA.

3a mejdTe HA OTYETA 3a MAPWYHWUTE IIOTOLM, MApPHIHKMTE CPEACTBA M MAPHYHHWTE CKBUBANCHTH BKIIOYBAT
TApUYHATE CPEICTBA B NAPHYHY €KBHBACHTH.
6.7 Ilpu3HaBaHe HA NPUXOIAH

HpHXO,ﬂHTe ce IIpH3HAaBaT O0 CTEINEHTA, B KOATO C BEPOSATHO UKOHOMMYCCKH IIOJIZH a OBaatT MONY4YCHH OT

JIpyXeCcTBOTO H CyMara Ha IpHXOJa MOXKe fAa OBIE HANEKIHO OLCHEHA. [Ipuxonute c€ ONEHABAT IIO
CIpaBelInBa CTOMHOCT.

Ipuxoou om nuxeu

[TpuxOUTe OT IMXBYU CE IPU3HABAT IIPH HAYKMCIIABAHETO HA MNXBUTE (kaTo ce U3MON3Ba METO/Ia Ha EQEKTUBHIS
JIUXBEH IIPOIEHT, T.€. TUXBEHUAT NPOLUEHT, KOUTO TOYHO JUCKOHTUPA OHaKBAHUTC OBIeIr TapUTHUA IOTOLH 34
Teproaa Ha O4aKBaHHA KMBOT HA (PUHAHCOBUS HHCTPYMEHT 1O fanancoBa CTOWHOCT Ha (PMHAHCOBHUS aKTHB).

6.8 Pazxonu

PasxonuTe ce IIPU3HABaT B MOMEHTa Ha TAXHOTO BB3HMKBaHE. BCHUKM pasXoiu ce BKILOHYBAT B OTHETa 3a
TOXOIMTE, ¢ M3KIFOUCHHE Ha TE3H, IPSKO CBLP3aHU C IpU0OKHBAHETO HA MHBECTHI[MOHCH HMOT, KOMTO C€
BKIIFOUBAT B CTOMHOCTTA HA CHOTBETHWS HMOT, KaKTO M PAsXOJHTE MO CMHUTHDAHC Ha aKiuy, KOHUTO C€
OTpa3ABAT AUPEKTHO B HAMAIIEHUE Ha COOCTBEHM KauTall.

6.9 Moxomu HA aKUMSA

OcCHOBHMTE DOXOMM HA AKIHs ce M3UUCIABAT KaTo Ce pa3[ein HeTHaTa neyanba wimm 3aryba 3a nepuoza,
[OJIEKAINA HA paslpelelieHne MEXIy NPUTEKATeInTe Ha OOHKHOBEHE aKIH¥ Ha CPEIHO-IpEeTerNeHus Opor
Ha ILPKAHATE aKIUH 32 MEPHOAA.

6.10 OcHoBeH KamHUTA

QcHOBHUIT KamuTal € IPeACTaBeH II0 HOMHWHAIHATAa CTOMHOCT HA HW3OaAcHUTE H IIJIATCHH aKITHH.
[MocTheOIeHASTA OT H3AAJACHH aKIIUU Hall TSXHATa HOMUHANHA CTOMHOCT C€ OTYHMTAT KaTo HpeMHﬁHH PeE3CPBA.

6.11 Jlapbun

Tsit karo ,,Apxo Tayspc” AJICUIL] e mpyxecTBo ChC CIENHMAIHA HHBCCTHIHOHHA NET, TO € 0cBOOOJIEHO OT
oGnarage ¢ AanbK medanda chriracHo 3aKoHa 33 KOPIOPaTUBHOTO IMMOA0XOAHO oOnarase.

6.12 Cebp3anm JIHIA

Hp63 QUETHHS IEPHO], NPYKECTBOTO HO € OCBINECTBABAJIO CIECIKHY ChC CBBP3aHH JIMIA.




7. HOSICHEHWA

7.1 HETEKYIIU AKTHBU

Pasxou 33 CTPOUTEICTBO
rp. Codus, YIIMV —1017,1018, x8. 50, I'TT] - 3oua B17

(01 11(0)

7.2 B3EMAHMHA

B3emanus OT KIHEHTH U JIOCTABUHIIA
Bzemannsg no JJanbek mo0aBeHa CTOMHOCT 3a BB3CTAHOBSBAHE
Jpyru KpaTKOCPOYHH B3EMAHHS OT JTUXBU

Oopl1o

7.3 TIAPH, HAJNYHOCTHU U EKBUBAJIEHTH

ITapu B 6poill
ITapy9HU HATHYHOCTH B OaHKH
Jemozut

(01 11(0]

7.4 OCHOBEH KAIIUTAJL

19 390 608 mB.
4 682 060 1.

24 072 668 aB.

108 000 mB.
0 nB.
0 mB.

108 000 aB.

0 1B.
5251 nB.

0 nB.

5251 aB.

IIEpBOHAYATHO PETUCTPHPAHUAT KamuTall Ha [pyXecTBOTO CHITIACHO 3JCHUL] e 500 000 nepa. IIpe3 oKTOMBpU
2007 . Coduiicky rpaJicKu ChJl BIIKCa TPBOHAYAIHO YBEIUYEHHE HA KalNTAIA HA JIpYKECTBOTO B pasMep Ha
150 000 sepa. Taka ocHOBHMST KarmuTal HapacHa Ao 650 000 mema. Ilpes moemspu 2009 r. xanuTanbT Ha
TlpyxecTBOTO € yBemmueH ¢ 32 500 nesa u Bp3mma Ha 682 500 sepa.KamuTamst Ha JIpy)XeCTBOTO € BHECEH
W3ITISUIO TI0Z (POpMaTa Ha MAPUIHK BHOCKH. AKIHUTE OT MOCJISTHOTO YBEIMICHIE Ha KaluTalla ¢a 3alicaiy pH

emucuorHa cTotimoct 108.15 nera.

nepuoo
kpMm 31.12.2018 .

bpoti axyuu
682 500

cmoinocm
682 500 ..

AKXIHOHEPH, IPUTEIKABAIIH Hax 5 % OT KanuTana Ha HpyxecTBOTO

kom 31 Oexemepu 2018 2.

axkyuonep bpou axyuu npoyenm om Kanumana
..Cuarynap Acer Mernmxmpat” OO, rp. Bapua 237 500 34,8 %
JOnuk Unsectmeat” AL, p. Codus 217 500 31,87 %
JAmmobuno” AJl, rp. Bapna 86 683 12,7 %
,,Cu Bu Cu” AJl, p. Codust 79 383 11,63 %

TIpeMHs OT EMHCHS aKIIUH ¢ Pa3lMKaTa MEX/Ty EMHCHOHHATA CTOHHOCT i HOMHHAIHATA CTOMHOCT Ha aKLUKTE

OT IHPBOHAYAIHOTO YBEIHUCHHE HA KaUTala.
[Ipemusi OT EMHUCHS

EmuTHpasy akiuu

HoMuuaiHa CTOMHOCT

Emucronna CTOHHOCT

20 408 989 1B
182 500 6p.

1 nB.
112,83 ms./ Op.




7.5 TEKVYIIHU 3AABJUKEHM S

3agbiKeHue 00CIyKBaIo IPYKECTBO
3aqBIDKEHNE 110 MEHADKAPAHE Ha IPOEKT
HApyru

OBIIO

3anbIDKEHUATa KBM IEPCOHAT
JlaHBTHY 3a/ThIKSHIS
3a[BIDKEHUATA KbM OCHIYPUTEIIHH TIPENIPUITHSL

OBILIO

JpyTH 3a0bILKEHAS
['apannmu 3a no6po ynpapienwe va JIpyKecTBOTO
Hagucnen IHU u TBO

Hpyru
OBIIO

7.6 PA3XOJIH

Paszxonu 3a oxpana

Pasxonu 3a Haemu

Pasxonu 3a b®b

Pasxomnu 3a KOH

Pasxonu 3a meHTpaseH ACmo3UTap

Pazxoyd 3a Bh3HArpaXKaeHHe Ha 00CITyKBAIIO JIPYKECTBO
Pasxonu 3a ogut u obmq Ham3op
Jpyru pa3sxonu 3a BEHIIHK YCIyTU

OBIIO
P’clSXO,E[PI 3a IICpCOoHal
P%XDHH 34 Bh3HArpaXKacHHE Ha Cpeera Ha JUPCKT OopHTe

Pasxomu 3a 3ammatu
Pazxonu 3a ocurypoBku

OBIIO

Jpyru paszxonu
Pa3xonu 3a naHbK CIpajyd ¥ TAKca CMET

Pasxoznu 3a 00e31eHKa Ha HHBECTUIIHOHHA UMOTH
ObIIIO

DOuUHAHCORH pa3xoiu
OTpunaTensu KypCOBH pa3IHKY

Jpyra GUHAHCOBH PasXOJH CBBP3aHH C TAKCH 3a MPEBOAY ¥ EMUCHS Ha aKIIHK H JIp.

ObIIO BCUYKO PA3XOIU

7.7 TIPUXOIHA

[Ipuxonu OT TUXBHU MO cMeTKa B OaHKa

0 nB.
22 928 us.
0 msB.

22 928 as.

1325 ns.
16 934 jB.
2 754 ms.

21 013 ae.

4 800 ns.
112 326 ns.
1 530 msB.

118 656 ae.

1120 mm.
1617 ns.
1200 8.
1 600 nB.
586 1B.

1 144 =,
1 500 ns.
- IIB.

8 847 ab.

8 900 mne.
0 ne.
6 680 nE.

15 580 ae.

39 442 ng.
50 220 ne.
89 662 ag.

0 mB.
0 1.

114 089 ae.

0 ns.
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[Tpuxox ot npopaxba Ha ycnyry (10 ZOTOBOP 3a HaeM) 90 000 nE.
DOHHAHCOBH ITPUXOIH 20 000 ne.

OB1IO 110 000 ne.
HpyxectBoTo hopmupa 3aryda kM 31.12.2018r. B pasmep Ha (4 089) neBa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUA U YUACT J0XO0/ HA AKITNA
oM 31 dex. 2018 2.

Q0mo coOCTBEH KannATal 24 023 230 nea
Cpenno npeternes Opoit Ha OOUKHOBEHUTE AKIUK 682 500 6p.
Hertna cTOMHOCT Ha aKTHBHUTE HA aKIIUs 35.20 neea

OCHOBHHAT AOXOJ HA aKIng Ce H3YHCIEBA, KaTO CC pasfeIH HETHHA NOXO0J Ha CPEIHO IIPETErJICHHUS Gpofi Ha
dKITHH B Oﬁp’BlU;CHHe IIPe3 OTHETHHUA ICPHOI.

KoM 31 dex. 2018 2.

Hetna nmeuanba/zaryba (4 089) neBa
Cpenno npetersien 6po#t Ha OOUKHOBEHHUTE AKIIH 682 500 6p.
OcHoBeH DOX0I Ha aKIUg 0,00 mema

,pr}KCCTBOTO HC paslioliara ¢ HHCTPYMEHTH, KOHTO Omxa MOTIIH Ja C¢ KOHBCPTHPAT B aKITHH.

7.9 JIMKBUIHOCT HA JIPYKECTBOTO
KoeduiuerT 3a 0011a MUKBUIHOCT

Kpatkotpaiiau aktusu — 113 251 nesa.

CyMata Ha KpaTKOTpaWHHTE aKTHBM BKIIOUBA CTATHHTE IO pasnen b KparkoTpaliHum akTUBM, HaMaleHa Che
cyMata oT rpyna Pazxonu 3a Op1enu nepruoay oT akTuBa Ha Hanamca.

Kpartkotpaitau 3agpmkenns — 162 689 nesa

Koedurment 3a obma muxsuasoct — 0.70

Koedurment 3a 0pp3a MUKBUIHOCT

Cymara oT KpaTkocpouny akTuBY, KPaTKOCPOTHM MHBECTHIMY ¥ TApUIHH cpencTsa unn 113 251 nesa.
Kparkotpaiitau 3agemkenus — 162 689 mera
Koedunuent 3a 6bp3a mukeumHocT — 0.70

Tpan3akiuy ¢hC CBBP3aHH NUIA HE Ca H3BBPIIBAHK MIPHU CIIENUATHYU YCIOBUIL.
8.0 CbbUTHA CJIEL JATA KBM KOATO E U3I'OTBEH OTYETA

3a mepuoda clej| ChCTaBRsIHEe Ha FoAWINHAS (GuHAHCOB oTdeT KbM 31.12.2018 r. no nybmukyBaneto My He ca
HACTHIUIN BaXKHU CHOUTHSI KOUTO 6p1xa MOTJIH Ja c€ OTPa3aT Ha BSIPHOTO M YECTHO g ,E[CTaBHHf‘ HetitroctTa

CBCTABUTEJL: 8) /7!
STHKA MEYEBA V"4
rJI. C‘{ETOBOI[HTEJI
+KOHOUPMA” AT
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