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"APKO TAvt PC" A.[CnU

r.orAHLt3AUt4.fl t4 AETIHOCT HA APyKECTBOTO KT,M 31 MAPT 2013 r.

"APKO TAybPC' AACI-4U (,,ApyxecrBoro") e ry6"'rHqHo aKuxoHeptto rpyxecrBo ct 'c cncqrajrtra
rHBecTur]r.roHHa uer 3a cerrcpurx3lrpaHe Ha H9,rlBr4xr,rMr,r r4MoTr. cr'nracHo $ L T. I oT AonbnHHTenHhTc
pa3nope.46x na 3aKoHa 3a ApyxecrBara crc cneuralrHa rHBecrltulioHHa ueJr ..ceKtopHru3auHt 

' e aeiiHocr. np
(orro BeulHl.r npaBa (npaBo ra cobcTBeHocT t,t npaBo Ha clpoex) Brpxy HeaBMxtr]lrn nMoTr,r r.i"rl.l npaBa Brpxy
naprqHt B3eMaHtt. BKjltoqhTe.nHo u 66,[etqu B3eMar{{. ce Marepuartt3tipaT B ueHHl (H,|xa. npe,lxafaHH
ny6rr 'ruo.
ApyxecrBoro e Bn hcalro Ha I Mapr 2007 r. B perHcft,pa Ha rtproBcKrre apyxecrsa trot N9 I 15471. rorr I 5 8 | .
crp. I22 no 6. t .3162/ 2007r. no onxca Ha Co+HicKu rpaacK, cr/ l .  Karo aKurotrcpHo /: lplxecrBo cr'c
cneura,tHa HBecTtuhoHHa ue,'l ,t oct,uecTBiBa ,qeiHocr B cborBeTcTBMe c l3tlcKsallrtTa Ha 3aKoHa 3a
IpyxecTBaTa clc cneura"lHa LHBecTHqtoHHa uen t i  3aKoHa 3a ny6nxqHoTo npe,l, laraHe lta ueHHu KHuxa.

ApyxecrBoro e c u3urlo BHeceH KanrraJr 682 500 ,qesa, Qoprvnpar or flapurrHr BHocKu. flpe:, Meceu
oKroMBpu 2007 r. c peueH e Ha CooHiicKr.r rpa.&c}(x cl'ae snucBaHo nlpBoHaqa,lHo yBe,lu'leHr'te Ha Kanrrarla
or 150 xr"r. neBa. flpe3 HoeMBpx 2009 r. c BnxcBaHe B rbproBcr{r4t perrcrl,p. ttpyxecrBoro BnhcBa
yBe,' .i'reHue Ha Kanrra"ra I pa3Mep Ha 32 500 resa. Tara ocHosr .rr Kaoura,'r HapacHa Io 682 500 reea

AKurl.rre Ha ApyxecrBo'rD ca o6rKHoBeH . 6elHaru,rHr|
crofiHocT I reB Bct(a e,0Ha.
ApyxecrBoro e n ueH3rparo or KoMxcxrra la (brHaHcoB
2007 r.

noxMeHHr aKuMll c npaBo a Trrtac. c Hoi\l Ha.rHit

ua1:op c Peruerre Nr 50 - ACIZU or l7 ccnrcNtBpr

AApec Ha ynpaB,leHxe fla ApyxecrBoro e:
fp. CoOrt
paiioH "JIo3eHcu"
KB- "Bxro[a"
y,'r. "Koucrauruu [lerkaHoB" J\! 4

O6c,lyxoauro apyxecrBo Ha "APKO TAytPC" A.4CI4U e "yITI4MAT MEHI4AXMI'||l 
' AA. rp. Co+rr.

Eaura ,qenornrap na ApyNecreoro e "Pairlai3eH6arK - Sljrraprt" EAA. rp. CoOfit.

,UpyxecrBoro e ocBo6o.aeHo or ob,raraHe c KopnoparxBeH aaHrK x pa3npe,lert Jtrau^eHTn B pa3Ntep IIa
MxHr.iMyM 90 npouerrra or neqarbara 3a iFxHaHcoBara roaxHa.

roAtrtrlH oLIHAHCOBI{ OTqETLT KbM 3l MAPT 2013 r.
OxHa coBqre orqerl' ca tl3rorBeHu B ct orBercrRre c Mex,qyqapo.qH[Te ctatuapr[ 3a QfiHaHcoBa
oTtteTHocT.



CqETOBO,IIHA NO,ll'TI{RA

6. ()cHoBHu npl|Hqrrnu Ha crreroBoAHara noJ rruKa

6.1.6a:a ra u:roregHe Ha OuHaucoBuq or.rer

OrrHaHcoBlrr  orqer Ha ApyxecrBoro e r3rorBeH Ha 6a3a Ha xcroprrqec(a ueHa. c ulKi l |oqe| lue rra
t l H B C C | l 4 U r ] n H H L l  t C  U V O I U .  K n H  t O  C C  O f q U I a f  n O  C n n a B c  l  q U B d  C  t O t l H o C  L

(DuHaHcoBrrqr orqer e npeAcraBeH B 66r'rrapcKu ,leBa.

6.2. llissJleHue ra cborBercrBue

OrrHaHcoBlrrr orqer Ha ApyxecrBoro e ,I3forBeH B ct,orBercrBue c MexlyHapolH Te craH,laprrr 3a
(rruaucoao oruNraxe. npr.rer,r  oT IBponei icKrr cbto3, (MCOO npreTu or DC).

6.3. Cuulecrseulr cqeroBoaHrr nptr6,rn3xrerHu oqeaKrr u trpenfio,'roxeuUq

l7ptt6.tu ;u nc.lxu o4e uxu u npeinototreuua

OcHoBHtre nperno,toxeH r,  r(orro ca cBrp3aHU c 6t leulu u. lpyrx ocHoBH14 r4i loqHr,ruf i  Ha HecxlypHocrx r l
Itpt6llt3l,ilenHfi're orleH(r KrM narara na 6a,raxca, u 3a Kooro c-hulecrByBa 3Haq,lTe.ieH prcK. rre 6rxa Nrcrru
aa aoBeIaT !o cbulecTBeHr KopeKllr. r B 6alaHcoBxTe cToiiHocT, Ha aKTOBTTe npe3 cr'rer'lBaul,rr oTqcTcH
nep oI,  ca nocolreHy no-!ony.

C npaqedruBa c moiu tocn Ha u1 Bec mu4uor u tu lt rlofiu

l , lHBecruurjoHHure tNloru ca oueHeHx f lo cnpaBeanusa cfoi iHocr ot el iBHct iN{ Jt tueH3lpaH orLeH Te,r Ha
6a3ara Ha reiicrBhrerHoro chcrotHte x ycnoBur Ha fla3apa KrM Aatata Ha oue l\tra I npeJcrtB.qtutr c -

Bepo'rHaTa qeHa. KorTo HopManHo Mox(e !a ce no,lyqu npr nprKa c/ter'rKa Mexrly xenaeux x xHdrcpNlrpaHlr
npolaBaqx t] KynyBaqri K},M Ta3u la'raTa. cnpaBeljltBaTa cToiiHocT Ha uHBecTrt[loHHxTe rrNloT,] K],M I I NlapT
2 0 l i  r .  e  4  7 3 6  5 6 0  : r e .

6.4. [IpeBpBuase R .ryxnecTparJrra BaIvra

(DfiHaHcoBtirr orqer e npeacraBeH B 6rnrapcKx reBa. Korrro c 4)yHKuxoHa,'rHara BaJyra r Barr)/Tara Ha
npellclaBrBe ara Apy)KecTBoTo, Cle,rx re e qyxlccTpaHHa BanyTa n6pBoHaqanHo cc oTpa3rBaT BrB
itvHKtlxoHarHara Ba,lyra rto o6MeHHxr Kypc Ha aarara Ha clerKara, MoHerapHure aKTuBu u nacuBll.
aeHoMxHrpaHx B qyxlecTpaHll l ,  BaIyTx ce f lpex3rrucnraaT 868 qjyrr(uxoHaJ raTa aajr)ra. Lr (par Ha BceKr
Nrccer(, no 3aKr't|oq Te,lHttt o6MeleH (ypc Ha BlnrapcKa HapoaHa EaH(a 3a ocne{Hxr pa6oTeH ,teH ()1

cboTBeTH14, MeceU. BctqKu KypcoBr pa3nuKx ce nprSHaBar B orqera 3a ]foxoAfiTe. HeNroHerapHLrre aKT!,rB,r u
nacllBtl, KoxTo ce oqeHrBaT no cTopLrqecKa r(eHa Ha nptlo6uBaHe B qv)KliecTpaHHa BajrvTa. ce npeBpttuaT
BaB q)yHl{qr.roHanHara Ba"ryra '1o ()6MeHH]rr Kypc KbM traTaTa Ha n6pBoraq&rHaTa clerKa (npr,to6uBarre).

6.5. l,lHBecrlrlnoHHu fi Mor'u

HHBecr l l t toHH Te Morl l  ce oueHrBar ntpsoHaqalrHo no qcHa Ha np ,1o6xBaHc.



C,re1 nr 'psouava,ruoro npu3HaBaHe HBecTaUhol lHITe t{MOTo ce oTLl, lTaT f lO cnpcBelnxBa cloi iHrr(1. Korlo
oTpaSrrBa na3apHfiTe ycjtoBlt, KrM aaTaTa Ha 6alaHca. fle.ra,16xTe ura :ary6r're. ab3HllKBaul oT flpoMclt,i lt
cflpaseqnuBuTe croiHoctr Ha hHBecruurroHHfiTe rlMolri, ce np 3HaBaT s oTLteTa 3a rloxoil|Te 3a ofrtertt,l
rleploll. B KOTTO Blr3HlKAaT,

6.6. Ilaprvur cpelcraa t,t tlaprrvstl er{BflBa.,rerrrrl

l]apu,lHtre cpeac_rBa u kpar(ocpo'rH Te Aeno3xrH B 6araHca er,lK)'reat nap'lq]tt cpelcrBa no 6all(o8r,r
cMeTKt. B 6poii KpaTkocpollt{'| aeno3rrT c nrpBoHaqatreH naaex oT Tp'| tl,tu no-Ma,lKo Meceua,

3a t lenure Ha orqera 3a napuqtxre noror l  i  naptql ture cpeacrBa !  f laptqHtre eKBUBajreHTu B(JtR)tr8at1'
napx' tHxTe cpelcTBa I  nap|, |qHr e}(BuBaneHTx,

6.7. Ilp't3$aBaHe Ha npHxoal|

flpuxo4me ce npr3ltaBar ,1o crenegTa. B Kotro e BepotrHo llioHoMtqecKtt non3 .qa 6b.qar lollyrtclll,t or

lpyxecrsoro H cyMara Ha np xo,4a Moxe Ia 6ue Ha]lex.qHo oueHeHa. nprxo,qfirc ce oucHrBar no
cf l  paBeanxBa cTol{Hoc[.

llpuxodu om.,tuxatt
flprxoAme or nxxBl.i ce npu3HaBar nph HaLrrcJrrBaHero Ha ruxBr.rre (Karo ce ,l3no,13aa Merola Ha eq)eK1rBrfit
JrhxBeH npoqeHT! T.e. ,,tuxBeHUtT npoue T. (ofiTo To'.tHo lttc(oHTxpa oqakBaHtTe 6llerux naprrqHq noTouu ra
nept joAa Ha oqaKBaHtt xt lBoT Ha 0[HaHcoBxt t tHcTpyMeH'r !o 6araHcoBa cToiHocT Ha 0uHaHcoBrr aKTIB).

6,8. Pa:xoal

Pa3xo,lxre ce npt3HaBar B MoMeHTa Ha rrxloro Bl3Hl{KBaHe, Bct,]Kx pa3xo,tx ce BxlttoqBal s otllcta 3a
.lloxo,4xTe. c rrSKr'trcqeHte Ha Te3 . nptKo c8rp3aHx c nprlo6lBaHeTo Ha HBecT utoHeH uMoT. r(o,11o cc
a(JroqBaT B cToltHocfla Ha cboTBel Hrr xMoT, KakTo u pa3xoaxTc no cMu'rupaHe Ha aKqrr. Koltlo oc
ol palrsa I Ilrrpen Ho I Hava,'leHle Ha co6c r BeHtt KantiTa,l.

6.9. AoxoAu Ha aRullt

OcHoBHl.rre aoxoAq Ha akurr ce n3qhcrrBar (aro ce pa3.4ent Hert{ata neqa,'t6a tnt 3af}6a 3a ncpHola.
noTtrexarla Ha pa3npeaeneHre Mexay nprTexaTeJrriTe Ha o6r(HoBerrr a(uxx Ha cper'lHo-npeler-reHrx 6poii
Ha /ll,pxaHr.aTe akrll,fl,r 3a nepxo.qa.

6.10. OoroseH xanrrra,r

OcHoBH|rr Kan ' ra,r  e npeAcraBeH no HoMHHar.tHara croi{Hocr a Hl, [a/ ' leHtre r  nj ta]eHt akt1l111,
I I o c r b n , ' l e H t t f a o t H | l a l e H r a ( u x r H a a r r x H a r a H o v l { H a r H a c f o i , t H o c t c e o t L l r r a t K g t o n p e ! x i i H t p ( t L ' n B r 1 .

6,1l. Aanuqu

l'r,i Karo ApKo Taylpc AACNU e ApyxecrBo cl'c cnequarHa xHBecrltur.toHHa ue,r. ro e ocBo6oj$l(' or
o6naraHe c AaH!K neqa,t6a c6r,1acHo 3aKoHa 3a (opnopar BHoro noAoxotHo o6jraraHe.



7. noflcHBH|dg.

7. 1 AbJ'ITOTPAIIHII AKTIIBI{

Pa3xo,4r 3a crpxrencrBo 18928641 nB.

rp. CoOr4,
ynn  V  I  0  |  7 , l 0 l  8 ,  KB .  50 .  f f u  3oHaB lT  4736560n8 .

OEI{O 23 665 201 ,18.

7.2 BSEMAHI4I

ABaHcr 46t 967 r8.
B3eMaHur no AaH!K Ao6aBeHa croiHocr 3a B-b3craHoBrBaHe 6 472 re.
Apyr (par(ocpogHx B3eMaHrr or Jrr,rxBu - ita.

OBI{O 468 439 ,rB.

flp xor|Te or nuxBr'r ca re(yuo Haquc,leHu t ca orpa3eHtt B orqera 3a roxo.qtre

7.3 IIAPI,I, HAJII{qHOCTI,I I{ EKBI,IBAJIEHTI,I

I IapH B6poii 0"r8.
f lap ,{Hr. i  Hanr,{Hocru B 6aHKx 535 nB.
Aeno3rrr : nL

OBUIO 535.ne.

7.4 OCHOBEH ITAIII{TAJT

flpe3 oKToMBpl, 2007 r. CoOuiicKx rpaAc(I4 c1,r Bnrca nbpBoHaqa,rHo yBerrrrqeHr.re Ha Kanrra,'ra Ha

ApyxecrBoro B pa3Mep Ha 150 000 ,leBa. TaKa ocHosHxrr Kan rrrajr HapacHa ro 650 000 neBa.
llpe3 HoeMBpx 2009 r. B TlproBcKl.rr pefrcrl,p, e BnrcaHo yBeJlxqeHxe Ha (anxrara B pa3Mep Ha 32 500 xeBa.
TaKa ocHoBHx, Kanxrar HapacHa ao 682 500 reBa
Kantranbr Ha ApyxecrBoro e BHeceH H3ut,'to nor OopMa'ra Ha napri'rH BHocr(x. A(quure or nocltelllofo
yBe,l!qeHre Ha l{anrrara ca 3anucaHl,, npu eMhgtoHHa croiiHocr 108. | 5 ,!9B

Bpoii aKurrr Croiisocr
r cv  31 .03 .2013  r .  6825006p .  682500"18 .

OcHoBHu aKuxoHepu Kr'M 3l MAPT20l3 r.:



.C14HfYJIAP ACET MEHI4AXMbHT" AA
"AfPO KOHCYJTTI,,iHf fPYII" EOOA
"IOH14K 14HBECTMbHT" AA
"PEfvJlvc" Eooa
ARCO TOWERS MALTA LIMITED

237 500 6p. aKuHu
25 000 6p. aKun,r

217 500 6p .  aKqr  r
20 000 6p. aKu r.r
182 493 6p. aKur

06uro

06rqo

ta,lbrxeHxq

34.80 %
3.66 %

3l,87 %
2,93 %
26.73 0/o

AIEKCAH,IbP HE.I-qJIKOB 7 6p. a(uuu 0.00 %
oBUlo 682 500 6p. a(ttu{ 100 70

flpeMrr or eMrcxr akunu e pa3nuKara Mex,qy eMtc|oHHara crofiHocr l,| HoMtHarHara croiHocr Ha aKrl xre
oT n6pBoHa'ranHoTo yBe.fiuqeHre Ha KanrTara.

flpeMrr o'r eMrolt
eM rrpatt al(uEn
HOMI{HAIHA CTOiHOCT

CMl , lCHOHHA CTOiHOCT

20 408 989
I82 500 6p.

I JIB.

l l l , 83  nB . /6p .

7.5 TEKvtUtt 3A.,(r,r)ItEHI{t
3aArnxeH re o6cnyxBauo .qpyxecrBo
3aar,nxenre no uera.aNrpaHe Ha npoerr
Apyr

Jaat JtxeHlltTa KlM nepcoHaul
3aauxeHrrra KlM ocxryprrenHr npe/upr.rrrrt

Apyn, 3a.q6nxeHut
CrBer Ha,[!peKropr,lre Ha ApyrrecrBoro
fapaHuHr 3a Aobpo ynpaBreH e Ha Apyxecr8oro
Apyru

O6uo rpyrr.l

7.6 PA3XOIn

Pa3xoaB 3a oxpaHa
Pa3xoat 3a HaeMtl
Apyrh pa3xoar 3a Br,HtxHr,r ycryrx
Pa?xorl.i 3a 5(DE
Pa3xoax 3a KOH
Pa3xoAr 3a KoHcynraHTcKq yc"'ryn-i
Pa3xo.qr 3a B63Harpax.qeH e Ha o6cJr. apyxecrBo
Pa3xonr 3a ollxr o6u Hal3op

06uo pa:xoru :a or,HurHr yc,ryrrr

9 570 :re.
0 : re .
0 , re .

639 re.
|  160 nB.
I 799 nB.

3  7 l0 , rB .
-  J I  B .

3 710, rs .

3 962 ̂8.
625 nB.

25 nB.
3 000 nB.

-  J IB .
- r'l a.

l0 000,rs.
. JI B.

l7 662 ts,

l 0



Pa3xoAfi 3a nepcoHar

Pa3xoJlu 3a B!3HarpaxaeHrre Ha CA
Pa3xoau 3a 3anrart
Pa3xoar.i 3a ocxlypoBKr|

O6uto pa3xoa[ 3a nepcoHa,'r

Apyrr pasxoatl

Pa3xo,qr 3a aaHr|( crpaar tl TaKca cMer

(DrHaHcoBri pa3xotx
OTpuuarenHx (ypcoBr pa3nr.! Kl,
,{pyru $auarcoar pa3xo,q}r cBLp3aHx

t  2 t 4  J ! B .
-J ]8 .

I zl | !tB.''----------
J  5 l  I  r ' tA .

c TaKct 3a npeBoal.t u eMhcrr Ha al(u'lll l.i ,lp,

O6uo pa3xoar, 3a aeilHocrra

0 nB.

0 nB.

0  nB .
.46 rs,

|  69 nB.

t rB.
0  nB .

I nB.06ulo npnxoat|

{pyxecreoro $opuupa :ary6a r(t'r'r 31.03.2013 ro,qrua a pa:uep ua (21 168) ,!eBa.

7.8 HETHA CTOffHOCT HA AXTI,IBI,ITE HA AKUI,I' qrICT AOXOA HA AKU q

7.7 nPHXOAT'

ApyxecrBoro peanli3trpa npuxo,ati or Jrr.rxBr no cMerKa
s ,,Pai$ai3eH6aHK - Elnraplrr" EAA
nonoxrrenH14 KypcoBx pa3JrrKrl

O6uo co6crBeH Kanr|Ta,l
Cpe.aHo npererneH 6poi Ha o6xKHoBeHrre at(urr.l
HerHa croiHocr Ha arcrrBrre Ha aklrtt
OcHoBH|tr aoxor Ha aKuuc ce r,r3qrrcrrsa. (aro ce
aKuxl, B o6plueHre npe3 orqerHrr nepxoa.

3l Mapr
2013 r .

2.4 | 19 096neqa
682 500 6p.

35.34 reBa
pa3IeJIU HeTHUI AOXOA Ha CpeIHO npel€rJleHrt 6poii Ha

l i



HerHa 3ary6a
Cpeluo npererreu 6pofi Ha 06x(HoBeHure aKurrr
OcHoBeH noxoa Ha aKqrrt

3l Mapr
2013  r .

(21 168) neBa
682 500 6p.

(0,03) neBa

ApyxecrBoro He pa3noJlafa c r,rHcrpyMeHTLr, Kor,rro 6xxa Morr'ttj Aa ce KoHBeprupar B a(q x.

7.9 !'IIIKBI{AHOCT HA APYXECTBOTO

Koe(b q eHr 3a o6ua ,ll,j KBl.r,[Hocr
Kparxorpaiuu arruak - 468974 neqa.
CyMala Ha Kpa'rKorpaIHrre am Br BKrloqBa crarrrure
cyuara or rpyna Paaxoau 3a 6baeux nepxo,4t or amtjBa

KparKorpaiHu 3aA!nxeHu, - 15 079reBa
Koe(buq[eHT 3a 06ua nxKBfirHocr - 31.l0
Koet!uureur:a 6tp:a r KBr,[HocT

no pa3Aen E KparKorpaiiHx aKruBlr. HaNraieHa cLc
Ha 6a,'raHca.

CyMara or Kpar(ocpoqHr al(TrBfi, KparKocpoqHfi fiHBecrruxx napxqH, cpercrBa ,lr't 468 974 ,reea
Kpar(olpaiiHr., 3aa6,rxeHxr l5 079 neBa
KoeO (rerr 3a 66p3a ," lxKBrlaHocr 3l. l0

TpaH3aKu ctc cB6p3aHfi ruua He ca 3BbpuBaH npu cneuuan tt ycnoBxt.

3a nep ora cneA clcraBr r{e Ha Mex,4rHHHr ifrnancosar orver xr,M 3 I Mapr 20l3 r. no ny6,1n KyBaHero My He
ca Hacrrnarr eattHri c-h6firus {ol4To 6xxa Mor,lr ra ce orpa3rr Ha BrpHoro 14 qecrHo npetcraBtHe Ha
Mexarunna !DuxaxcoB orger 3a nbpgoro rpxMeceqxe Ha 2013 r..

AeiHocrra Ha ApyxecrBoro He cr,3aaBa npeanocraBKr 3a BaryreH, KpeaxreH ,1r.ixBeH pBcK.

NEI,jO HI,IKOJIOB
3N}.IIHI,ITEJTEH

t2


