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“APKO TAYBPC” AJICHLL

1.OTAHU3ALIMS U JEMHOCT HA IPYKECTBOTO KbM 31 MAPT 2013 T'.

“APKO TAVYBPC” AJICULL (. dpyxecrBoto™) € ny0iMuHO aKLMOHEPHO JIPYIKECTBO ChC CHEHHAIHA
MHBECTHIIMOHHA Lie/l 3a CeKiopuTH3MpaHe Ha HeaBuikumu umoTH. CwraacHo § 1. 1.1 ot Jlonbanurennure
pasnopea0M Ha 3aKoHa 3a JPYIKeCTBATa ChC ClEeUnalHa MHBECTULIMOHHA LIE . .CEKIOPUTH3ALIMA ™ € JIEHHOCT, Npu
KOSITO BElHM npaBa (NMpaBo Ha cOOCTBEHOCT M NPABO HA CTPOEK) BBPXY HEABMKHMH WUMOTH WIIH NPaBa BbPXY
MapyMyHy{ B3eMaHWsl, BKIIOUMTENHO W OBJCIIM B3EMaHMsA, C€ MaTepuainu3upatr B LCHHW KHWKA. npejuiaraHu
myOJHYHO.

IpyxkecTBoTo € Brincano Ha | mapt 2007 r. B peructbpa Ha ThproeekuTe Jpyxectsa noja Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha CoduicKM rpajcku Cbil, KaTO aKUHOHEPHO APYKECTBO Che
crnelManHa HHBECTULMOHHA Liel M OCBILECTBABA JACHHOCT B CBHOTBETCTBHE C M3HCKBaHMATA Ha 3akoHa 3da
JpY/KeCTBATA ChC CHELMAIHA MHBECTULIMOHHA 11e/ M 3aKoHa 3a NYOIMYHOTO NPEeIaraHe Ha LEHHHW KHUKA.
JlpykecTBOTO € ¢ M3usio BHeceH kanuran 682 500 nepa, ¢opmupan or napuunu BHOCKMW. [lpes mecen
oktomBpu 2007 1. ¢ petienne Ha CouHCKHU rpajicku Cbhjl € BIUCBAHO MBbPBOHAYAIHO YBEJIMUYEHHUE HA KanuTaia
or 150 xun. nesa. Ilpe3 noemBpu 2009 r. ¢ BnucBaHe B TbProBCKUA PErHCTLP. JIPY/KECTBOTO BIHCBA
yBEIMYEHHe Ha KanuTana B pasmep Ha 32 500 nesa. Taka ocHoBHMA KanuTan HapacHa a0 682 500 nesa

Akuunte Ha JlpykecTBOTO ca OOMKHOBEHH. O€3HANMUHW MOMMEHHHM AKLMM C MpaBO HA rJac. ¢ HOMHHA/IHA
croitHocT | JieB Beska c/Ha.

JlpyxkectBoTo € nuueHsupano ot Komucusra 3a punancos naaszop ¢ Pewenne No 50 — JICHULL ot 17 centemspu
2007 r.

Appec Ha ynpagieHue na JlpykecTsoro e:
rp. Cogus

paion “Jlozeneun™

KB. “Butowa”

ya. “Koncranrun IMetkanos™ Ne 4

O6cayxeauo apyxkectso Ha “APKO TAYBPC™ AJICHLL e “YIITUMAT MEHUJUKMBHT™ AJL. rp. Codus.
Banka nenosurap Ha [lpyxkectsoto e “Paiidaiizendank — bnarapus™ EAJL rp. Codus.

Jlpy#ecTBOTO € 0cB00OAEHO OT obnaraHe ¢ KOpropaTHBEH NaHbK W pasnpejiens JWBH/EHTH B pasmep Ha
muHuMy™m 90 npouenTa o1 nevanbara 3a pUHaHCOBATA rOJIMHA.

INoJUMIMHN ®PUHAHCOBH OTYETHU K'bM 31 MAPT 2013 I'.
DUHAHCOBHTE OTYETH €A H3rOTBEHH B ChOTBETCTBME ¢ MeXIyHAPOJAHHTE CTAHAAPTH 32 dHHAHCOBA
OTHEeTHOCT.
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CYETOBOJHA MOJHUTHKA

6. OCHOBHHM NPHHUIMNHN HA CYETOBOAHATA NMOJHTHKA
6.1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

MDUHAHCOBUAT OTYET Ha HPY)KCCTBOTO € W3roTReH Ha 0asza Ha HCTOpHYCCKA LEHA. C M3KIIOYCHHUE Ha
HHBECTHUMOHHHUTE UMOTH, KOWTO CC OTYKTAT IO CripaBe/l/ihBa CTOMHOCT.

MDUHAHCOBUAT OTUET € MPpeaCcTaBEH B Obn FAPCKH JieBa.

6.2. Uzsigiienne 3a CLOTBETCTBHE

®uHaHCOBUAT OTYET Ha JIpyKecTBOTO € MW3rOTBEH B ChOTBETCTBME ¢ MEKIAYHAPOJHUTE CTaHaapTH 3a
¢dunarcoBo oTunTane, npuern ot EBponeiickus cbio3, (MCDO npuetu o1 EC).

6.3. CbuiecTBEHH CHETOBOIHH NPHOIH3HTENHH OLIEHKH U NPeInoJoKeH s
Ipubnuzumeinu oyeHku u npeononodice s

OCHOBHHTE MpeAno/oxeHus, KOUTO c¢a CBbP3daHU C GbﬂeLLEH W IPpYrd OCHOBHWU U3TOYHHULMK HA HECHTI'YPHOCTH B
lI]JHGJ'IH3H'I'EJIHH'I'€ OLUEHKH KbM Jatara Ha OanaHca, ¥ 3a KOUTO CbUICCTBYBA 3HAYUTCICH PHCK. 4 ouxa Morju
Ja AoBenaTr A0 CbLUICCTBEHH KOPEKLHKW B DajlaHCcOBUTE CTOMHOCTHM Ha AKTHUBWUTE npes ciaejBatiua OTHECTCH
nepruoa, ca noCo4YeHu no-10my.

Cnpasedausa cmounHocm Ha UHEECMUYUOHHY UMOIMU

HMHBeCcTUIIMOHHUTE MMOTHU ca OLIGHEHW [0 CHpaBeJIMBAa CTOMHOCT OT HE3aBMCHM JIMLIEH3UPAH OllCHUTEN Ha
0azaTta Ha JeMCTBUTENHOTO ChCTOSIHME M YCJIOBMS Ha aszapa KbM jlatata Ha OlleHKaTa W npejacTaBisBar Haii-
BEpPOSATHATA LEHA, KOATO HOPMAIHO MOXKE Aa C€ MOJyuu MpH NpsKa caeka Mexy Kejaaeln u HHpopMupanu
NpojaaBady U KynyBsauu KbM Tasu jgarara. CrnipaBeajvBaTa CTOMHOCT HA WHBECTULIMOHHUTE UMOTH KbM 31 mapT
2013 r. e 4 736 560 nB.

6.4. [lpeBpbinaHe B YyKIecTpaHHa BajyTa

DuHaHCOBUAT OTYET € NpejacTaBeH B ObArapcku neea, KoATO € (yHKUMOHajlHaTa BajyTa M Bajayrara Ha
npeacragsine Ha JlpyxkectBoto. Chenkute B uyKAeCTpaHHA BajlyTa MbPBOHAYANHO CE OTpa3siBaT BbHB
(yHKUMOHa/IHATA BanyTa 1o oOMeHHMs Kypc Ha jaarata Ha cjenkara. MoHeTapHuTe aKTUBH M 1acWBH,
JNCHOMUHUpAHU B YYHKJIECTPAHHU BajlyTH Ce Mpeu3yucisiBar BbB (DYHKLMOHANHATA BajyTa, B Kpas Ha BCEKM
Mecell, Nno 3akjIuuTeNHus odMeHeH Kypc Ha bwbiarapcka Hapoana banka 3a nociennus padoteH JieH OT
CbOTBETHMs Mecell. BCHUKN KypCOBHM pa3ivMKK ce NPU3HABAT B OTUETA 3a 10X0AuTe. HeMoHeTapHUTEe aKTHBH W
MacKMBH, KOMTO C€ OLIEHABAT M0 WCTOPUYECKA LIeHa Ha NpUAoOMBaHE B YYXKIECTPaHHa BajyTa, ce IpeBpbLiar
BbB (DyHKLIMOHAIHATA BanyTa Mo oOMEHHHUs Kypc KbM JaTtara Ha MbpBOHavajiHaTta cielka (npuaodusane).

6.5. UnBecTHIIHOHHHN HMOTH

MHBECTUIIMOHHUTE UMOTH ce OUCHABAT MbPBOHAYAIHO MO LIEHA Ha Hl"}H,Cl()GMBaHC.



Cnej/l MbpBOHAYAIHOTO NPU3HABAHE MHBECTHLIMOHHUTE UMOTH CE OTYMTAT MO CrpaBejiMBa CTOMHOCT, KOATO
oTpassBa nazapHuTe yC/l0BUS KbM jaataTta Ha Oanadca. [leyanburte vnun 3arybure, Bb3HUKBALLM OT MPOMEHH B
CleZlBCLIIIHBHTe CTOEHOC’I'H Ha MHBECTHLIMOHHHUTE MUMOTH, CE l'IpH'SHaBaT B OTUETA 3a AOXOIHUTE 3a OTYHCTHHA
IleHOJJ,. B KOATO Bb3HHUKBAT.

6.6. Ilapnynu cpeacTBa M NAPHYHH eKBHBAJICHTH

[MTapuunuTe cpeacTBa M KPaTKOCPOUHMTE AE€NO3MTH B DajaHca BKIKOYBAT MApUMHM CpeacTsa 1o DaHKOBM
CMETKH, B GPOFI U KPATKOCPOYHH INCTO3UTH C I'I'prOHE]'-IBJ[eH naaci oT TpH KK MNo-Mallko Meceld.

3a ueauTe Ha oryveTa 3a NapuyYHHUTE NOTOLM, MNAPUYHUTE CpEaACTBA W MNAPHYHHTE CKBHBAJICHTH BKIIOYBAT
MapHYHATE CpeaACTBa U NAPHYHHW CKBUBAJICHTH.

6.7. llpu3HaBane Ha NPHXOJH

[lpuxoaute ce npusHaBar 10 CTEMEHTAa. B KOATO € BEPOATHO MKOHOMMYMECKH 0J13W ja ObAaT MojyueHu ot
Jlpy’KecTBOTO M cymara Ha npuxoza Mmoxe ga Obje HaaexaHO oleHeHa. llpuxoaute ce oueHsBar 1o
CrpaBeainBa CTOMHOCT.

lpuxoou om nuxeu

[Ipuxoaure OT JIMXBU ce NNPU3HABAT NMPU HAYMC/ISBAHETO HA JTMXBUTE (KATO C€ M3M03Ba METO1a Ha ePEKTUBHUS
JIMXBEH MPOLEHT. T.€. JUXBEHUAT MPOLEHT. KOWTO TOYHO JAUCKOHTHPA OYAKBAHWTE ObJCILM NapHuHH MNOTOLM 34
Nepuo/ia Ha OYaKBaHUs KUBOT Ha (PUHAHCOBUS MHCTPYMEHT J10 OanaHcoBa CTOMHOCT Ha (DMHAHCOBHUS AKTHB).

6.8. Paszxoan

Pasxoaute ce MpU3HaBaT B MOMCHTa Ha TAXHOTO Bb3HUKBaHE. Bcuuku pa3sxo/ii c¢ BKIKOYBAT B OTHCTA 34
JOXOJHWTE, € MU3KIIHOYEHHE Ha TE3M, MPSAKO CBLP3daHH C ﬂpP],[LOﬁHBEiHCTO Ha HMHBCCTHIIHOHEH MMOT. KOWTO C¢
BKJIIOYBAT B CTOMHOCTTA HA CHOTBETHHS MMOT, KAKTO H pasxoauTe no CcMUTHpaHe Ha akiuH, KOWTO C¢
OTpassaBaT AMPEKTHO B HAMAJIEHHWE Ha cOOCTBEHUS KanuTall.

6.9. loxoau Ha aKIHS

OcHOBHMTE 0XOAM HA aKUMA C€ W3YMUCIABAT KATO C€ pa3fenu HerHara nevanda wian 3aryda 3a nepuoja.
nojuleallla Ha pasfpejelieHHe MeXKAy NpuTeKareanuTe Ha OOMKHOBEHHM aKUMK Ha CpeHO-NpeTerieHus Opoit
Ha JIbPiKaHUTE aKLIMK 3a ueplmga.

6.10. OcHoBeH KanuTAall

OCHOBHUAT Kanuran e MpeiAcTaBcH no HOMUWHA/IHATAa CTOWHOCT Ha M3/aJICHUTE W [UIATEHH aKIHH.
[MocTbnaenusTa o1 W31a1HH aKLMK HAJ TAXHATA HOMMHAIHA CTOHHOCT C€ OTYMTAT KaTo npem UHHH pPE3CPBH.

6.11. lansun

Toit kato Apko Taybpe AJICULL e npyxkecTBO ChC crielManHa WHBECTHLIMOHHA LEN. TO € OCBODOJAEHO OT
OGJIaFaHC C JaHbK neqa.nﬁa ChrjaacHo 33KOHa 3a Koprmpam BHOTO NMOJAOXO0JAHO 06;1al‘a HE.



7. HOACHEHHW#A

7.1 IbJAIOTPAMHU AKTUBU

Pasxonu 3a cTpUTENCTBO 18 928 641 as.

rp. Codus

YIIU V —1017,1018, k. 50, I'T'LL —3ona B17 4 736 560 nB.
ObLIO 23 665 201 ae.

7.2 BBEMAHUSA

ABaHcH 461 967 ns.
Bzemanus no Jlanbk gjobaBeHa CTOMHOCT 3a Bb3CTAHOBSIBAHE 6 472 ns.
Jlpyru KpaTkoCpouHU B3eMaHHsi OT JTHXBH - JIB.

OBLIO 468 439 aB.

]'lpuxo;m‘re OT JIMXBH Ca TEKYILO HAYHUCICHK 1 Cd OTPA3CHH B OTHETA 3a NOXOIAHTE.

7.3 IAPHU, HAJIMYHOCTH U EKBUBAJIEHTH

[Tapu B Opoid 0 nB.

[Tapuyunn HasMUHOCTH B DaHKH 535 .

Henosur I - IIB.
ObHLIO 535 as.

7.4 OCHOBEH KAIIUTAJ

[Ipes oxromepu 2007 r. Codwuiicku rpajicku Cbj BIKcCa MbPBOHAYAIHO YBEIMYEHHME HaA Karurajla Ha
Hpyxecrsoto B pasmep Ha 150 000 nepa. Taka ocHOBHMAT KanuTa HapacHa 10 650 000 nesa.

[Tpe3 noemBpu 2009 r. B ThProBCKHUsI PErUCThP, € BMNUCAHO YBEIHUYEHHE HA KanuTana B pasmep Ha 32 500 nesa.
Taka ocHoBHMs KanuTan HapacHa 1o 682 500 neea

Kanuranbt Ha JIpyKecTBOTO € BHECEH W3LsI0 1o popmaTa Ha NapHYHKW BHOCKW. AKLMUTE OT MOCIEAHOTO
yBeJIMYEHUE Ha KaruTaja ca 3anucaiu npu emucuonHa croifHoer 108.15 nes

bpoii akumn Croitnoct
kbm 31.03.2013 1. 682 500 6p. 682 500 nB.

OcHoeHM akunonepu kbm 31 MAPT 2013 r.:



“CHUHI'VJIAP ACET MEHHUJDKMBHT™ AJ1 237 500 ©p. akumnu 34.80 %

“AI'PO KOHCYJITHUHI I'PYIT? EOOJ1 25 000 6p. akuum 3.06 %
“IOHUK UHBECTM'BHT™ Al 217 500 6p. akuuu 31.87 %
*PEFYIYC” EOOX 20 000 6p. akuum 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 Gp. akumuu 26,73 %
AJIEKCAH/TBP HEJIAJIKOB 7 Op. aKiMH 0.00 %

OBLO 682 500 6p. akumm 100 %

”p(‘.‘MIiS{ OT EeMHCHS aKIlHH € pa3nMKara MEKK/1ly EMHCHOHHaTa CTOMHOCT H HOMHWHA/IHATA CTOMHOCT HA aKUIWHTE
OT IMbPBOHAYAJIHOTO YBCIUMUYCHHUEC Ha Kanurala.

[Tpemus oT emucus 20 408 989
EMHTHPAHM aKLIHK 182 500 6p.
HOMMHAJIHA CTOHHOCT | nB.
E€MHCHOHHA CTOHHOCT 111,83 nB./6p.

7.5 TEKYUWIH 3A1BJIKEHUS

3aabizkeHune 00CiyKBaLLO APYHKECTBO 9570 ns.
3ab/KEHUE 110 MEHA/UKMPaHe Ha NPOeKT 0 nB.
Hpyru 0 ns.

O6mo 9 570 as.
3abJDKEHUATA KbM [1epCcoHal 639 ..
3aBbIIKEHHUATA KbM OCHIYPUTENHU NPEANPUATHS I 160 as.

O6mo 1799 as.

Hpyru 3agbinkenus
Cbser Ha Jlupekropute Ha JlpyiecTBOTO

["apaHumu 3a 100po ynpasneHue Ha JlpyxKecTBoTO 3710 8.
Hpyru - JIB.
0010 Apyry 3ajb/KeHHs 3 710 a..
7.6 PA3XO/IHU
Pasxoau 3a oxpana 3962 ns.
Pasxonu 3a Haemu 625 ns.
JIpyru pasxo/in 3a BbHIHW YCIYTH 25 nB.
Pa3zxoam 3a b®b 3 000 ns.
Pasxoam 3a KOH - JIB.
Pa3xo/n 3a KOHCYJITAHTCKHU YCAYTH - JB.
Pasxo/u 3a Bb3HarpaxieHue Ha 00cCi. ApyKecTBO 10 0008,
Pasxoam 3a oauT 1 00611 Haa30p - JIB.
O010 pa3xoam 3a BLHILHH YCJIYIH 17 662 as.
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2a3X0/11 3a nepcoHal

Pasxonu 3a sb3narpaxienue va CJ1 2274 ns..
Pasxosum 3a 3annartu -11B.
Pa3xoam 3a oCHUIypoBKH | 237 as.
O0110 pa3xo/H 3a NepecoHal 3 S11as.
Hpyru pasxoau 0 as.
Pa3xoam 3a 1aHbK Crpajii U Takca cMeT 0 as.

duHaHCOBH pasxoiu

OTpuuarenHu KypcoBu pasiuku 0 nB.
Jpyru puHancoBu pazxoau CBbP3aHK ¢ TAKCH 3a NPEBOH W EMHUCHS HA aKLMK 1 Jp. 46 np.
O6wmo pa3xo/u 3a aeiinocrra 21 169 ae.

7.7 MIPUXO/H

JIpy:KecTBOTO peanu3upa npuxoau OT JIMXBH M0 CMETKA

B .Paiidaiizenbank — buarapus™ EAJ] | a8,
[TONOKNUTENHN KyPCOBH pa3iHKH 0 ns.
O6umo npuxoan 1 as.

JlpyxectBoto dopmupa 3ary6a kbm 31.03.2013 roamna B pasmep Ha (21 168) nesa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKLIUSI M YACT I0XO/I HA AKIIHS

31 mapr

2013 1.
061110 cobeTBeH Kanural 24 119 096eBa
Cpeano npereriaeH 6poii Ha OOMKHOBEHUTE aKIIMH 682 500 6p.
HeTHa cCTOHHOCT HA aKTHBHUTE HA aKLMs 35.34 nena

OCHOBHHUAT 10X0JL HA aKLIMg C€ M3YMCNIABA, KATO ce pasje/ii HETHHUA JOXOIA Ha CPEHO TPCTCrICHUA 5[)0?{ Ha
dKLIHH B Oﬁp’b]_lJ,EI-]He [1pe3 OTHETHHA NMEPHO L.



31 mapt

2013 r.
Hetna 3ary0ba (21 168) nesa
CpenHo npeternieH Opoit Ha 0OMKHOBEHUTE aKLLUK 682 500 op.
OCHOBEH JI0X0/1 Ha aKLlKs (0.03) nepa

ﬂ,p}-'}KeCTBOTO HE pasnojiara ¢ HHCTPYMEHTH, KOUTO OGuxa MOIJIM Ja ce KOH BEPTUPAT B dKLIMH.

7.9 JUKBUAHOCT HA APYXECTBOTO

KoeduumenT 3a 0611a JMKBHHOCT

Kpatkotpaiitnu aktueu — 468 974 nega.

Cymara Ha KpaTKOTpalHUTE aKTMBM BKIIOYBA cTaTMWTe no pasgen b Kparkorpaiinm aktusu, HamajieHa Cbe
cymata oT rpyna Pasxou 3a Objeniu nepuoau ot aktupa Ha GanaHca.

KpatkoTpaiinu 3aabixenus — 15 079nesa

Koeduumenr 3a obua auksuanoet — 31.10

Koeduument 3a Obp3a JIUKBUIHOCT

Cymara ot KpaTkocpouHu akTHBH. KPaTKOCPOUHU WHBECTUIIMK M MapuuHu cpejctea uiu 468 974 nesa.
Kparkorpaiinu saabikenuns — 15 079 nesa

Koedwmument 3a 0bp3a suksuanoct —31.10

TpaH3akiumu ¢bC CBBbP3aHM ULIA HE Ca U3BBPLLBAHU NPH CELHANHU YCIOBHUS.
3a nepuoja ciej cheraBsie Ha Mexcannuus GpuHancosus otuet kbm 31 mapt 2013r. 10 nybaukyBaHeTo My He

ca HACTBLIMWIW BaXKHU CHOMTHA KOMTO OMXxa MOrIM Ja ce OTpasaT Ha BAPHOTO W HECTHO TPE/ICTaBsSHE Ha
MexcanHHus @UHAHCOB OTYET 3a MLPBOTO Tpumeceuue Ha 2013 r..

ILCFIH()CTTH Ha ﬂpy}](ECTBOTO HE Ch3JaBa MNpeanocTaBKy 3a BalyTeH, KPEAUTEH H JIMXBEH PHCK.

I
[EMO HUKOJIOB | W\
W3ITBJIHUTEJIEH JIMPE
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