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~BUHBC” AL, [JoKnaa 3a aeiHoCTTa 33 YETBTLPTOTO TpUMeceune Ha 2016 T.

1. O6wa uHdpopmauua. AKUMOHEpU n ynpasaeHune Ha ,,BUHBC” AL
1.1 O6wa nudopmaumsa sa [lpyKecreoTo

»BUHBC” AL (,[pyxecTsoTO”) € aKuMOHEPHO APYXecTBO, yupedeHo Ha 11.11.2005 r. u e
BMMCaHO Ha 23.12.2005 r. B Perncrbpa Ha TbProBCKUTE APYKeCcTBa KbM CoduINCKM rpafcKku Cba, €
PeweHne Ne 1 no ¢.a. N2 14375/2005 r. no onuca Ha Coduiicku rpaZicku cbAa, naptuaeH Ne
99851, per. 1, Tom 1334, cTp. 166. MpeameTbT Ha AMHOCT Ha [lpy)KecTBOTO e NOKyNKo-npogaxba
Ha HEABMXNMM NMOTH, OTAABAHE NOA HAaEM HAa HeABUKMMU UMOTU, NPeOoCTaBAHE Ha BCAKAKbB
BUA, YCNYTY, CBBP3aHN C NOAAPDBIKKA M TEXHUYECKO 0BCNyKBaHE Ha HEeABMMXUMWU UMOTH, BCAKAKBA
Apyra HezabpaHeHa OT 3aKOHa CTONaHCKa AeMHOCT.

»BUHBC” Al e npepeructpupaHo B TbproBckus perncTep Kbm AreHums no BNUCBaHWATA Ha
08.02.2008 r. c EMK 175002913.

B usnbaHeHue Ha ugncksaHnATa Ha un. 110, an. 6 ot 3MMLUK u cbrnacHo yKasaHunata Ha KOH Ha
28.02.2013 r. B8 TbproBckMA perncTbp Kbm AreHUMa no BNWUCBaHWATa Gewe oT6enssaHo
obcroaTenctsoTo, ue ,BUHBC” ALl e ny6anyHO apyxecTeo no cmucbna Ha 3MMLK.

.' CernacHo Ycrasa Ha ,BUHBC” Afl, [lpy»KecTBOTO e yupeleHO 3a HeorpaHuyeH Cpok.

1.2. AKumnoHepun n KoHTpoOA.
Kbm 31.12.2016 r. akumnoHepn ¢ noBeye oT 5 % asan B [py>KecTBoTO ca:

+ Woanuc Netpoc boHakuc — npuTtexasal 900 940 6p. akuumn, npeacrasnasauwim 29,42 % ot
KanuTtana Ha [lpy*KecTsoTo; .

« Cotnpunoc MeTpoc Bopruac — nputeskasaw, 828 800 6p. éKu,MM, npeacrasnasawm 27,06 %
OT KanuTana Ha [lpy»KecTBoTo;

» NaHanotuc Nanyuakuc - nputexkasaw, 869 500 6p. akuum, npeacrasnasawm 28,39 % ot
Kanutana Ha [py»KecTBoTo;

« MoaHuc Feoprmoc CaxvHuc — nputexasaly, 253 500 6p. akuuu, npeactasnasawm 8,28% ot
KanuTana Ha [Jpy»ecTBoOTO.

1.3. VYnpasnenue un npeacraButencteo Ha ,,BUHBC” ALl.

[ApyxecTBoTO Cce ynpasnasa oT CbBeT Ha AupeKTOopUTe. YneHose Ha CbBeTa Ha AMpeKTopuTe Ca
cnepHuTe nuua:

o Moanuc Metpoc BoHakuc — npeacesaTen M M3MbAHUTENEH uYfeH (M3MbAHUTENeH
anpekTtop) Ha C/;

o WMoaHuc leoprmnoc CaxuiHmuc —uneH Ha CA;
o Emanymnn Kananuakunc — HesaBucum uneH Ha C/l;

»BMHDBC” Afl ce npeacTaBnsABa oT U3MbAHWUTENHMA aupekTop Moanuc MeTpoc BoHakue. CbBeTbT
Ha AMPEKTOPUTE He € YIBAHOMOLLMA NPOKYPUCT TN APYT TbPrOBCKM ynpasuTen.

CTpaHuua 2 ot 5



~BUHBC” A [JoKnag, 3a feliHOCTTa 3a YeTBTLPTOTO TpUMeceume Ha 2016 T.

Npes pasrnexaaHna nepuos HAMa CKNOYEHU AOTOBOPU MeKay [py’KecTBOTO U YneHoBeTE Ha
CbBeTa Ha AMPEKTOPUTE WU CBbP3aHUTE C TAX /NLA, KOWTO €a M3BbH obuyaliHata AEMHOCT Ha
ApY>KeCTBOTO MK ChbLLECTBEHO Ce OTKNOHABAT OT NasapHUTE YCAOBUA.

2. Undopmauma 3a BaxkHU cb6UTHA OT HauanoTo Ha PUHAHCOBATA rOAMHA, HACTLNUAU M
npes 4eTBbPTOTO TPpUMeEceuue Ha 2016 r. BanaHneTo um BbpXy pesyntatute Bbs PpuHaHCOBUA
OTYEeT, KaKTO U OnMCcaHMe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTW, Nped KOUTO € M3NpaBeHo
ApyKecTBoTO Npe3 octaHanaTta Yyact or pMHaAHCOBaTa roauHa/npes cnepsawarta GUHAHCOBA
roguHa.

2.1 AeitHoctTa Ha ,,BUHDBC” AJ] npes 4eTBbLPTOTO TPUMeceuune Ha 2016 r. u ¢ HaTpynBaHe OT
HavyanoTto Ha PpuHaHcoBaTa roguHa.

Npe3 nbpBoTO Tpumecedne Ha 2016 HacTbnNM MpomsHa B NPaBOTO Ha rnac Ha cnegHuTe
aKLMOoHepu:

» Ha 14.03.2016r. 3axapuac Kounmnoc ce pasnopegu 869 500 6p. oT nputexaBaHuTe oT
Hero aKU,MM,. npeacrtasnaBawm 28,39 % ot Kanutana Ha BuHbc All, B pe3ynTar Ha KoeTo
KbM JaTaTa Ha CbCTaBAHE Ha HaCTOALLMA OTYET, TOW HE MPUTEXKaBa aKUMM OT KanuTana Ha
AdpyxecTBoTO.

e Ha 14.03.2016r. NManavotmc MNanyuakuc npugobun 869 500 6p. akuumu, npeacTasaABaLLm
28,39 % ot kKanuTana Ha [lpyrKecTBOTO; ‘

[py}KecTBOTO M3rOTBU U NPEACTaBMN B CPOK OTYETUTE U JOKYMEHTUTE MO rOANLWHOTO GUHAHCOBO
npukaoyBaHe Ha 2015 r. Ha HaA30pPHUTE OpraHM U Ha 06LLeCTBEHOCTTa.

B M3nbaHeHWe Ha U3UCKBaHeTo Ha yn. 12, an. 1 ot Hapenba N2 48 o1 20 mapt 2013 r. 33
M3NCKBAHMATA KbM Bb3HarpaxKaeHuaTta, usgageHa ot KomucuaTa 3a,duHaHCOB Hag3sop, obH. [1B.
6p. 32 ot 2 anpun 2013 1. (,Hapeaba Ne 48”), kbm Fo0AMWHMA GUHAHCOB OTHYET HA APYIKECTBOTO
bewe npeacraBeH [loknag, 3a HaumHa, nNo KoiTto ,,BUHBC” Al npunara MonauTtukaTta 3a
Bb3HarpaxkgeHunATa Ha YyneHoBete Ha CbBeTa Ha gMpeKTopuTe Ha [pyrkecTsoTo 3a 2015 r.

Mpe3 sBTopoTo Tpumeceune CbBETHT Ha AUPEKTOPUTE CBMKA PEAOBHOTO roanwHo 06uo
cbbpaHue Ha akuMoHepuTe Ha [lpy»kecTBOTO 3a 2016 r. ¢ NoKaHa, o6aseHa B TbProBCKUsA
perncTbp No e/IeKTPOHHOTO /1810 Ha [lpy*kecTBoTO € BnucBaHe 20160527105935. PegoBHOTO
rogmwHo obwo cvbpaHme 6ewe HacpoUeHo 3a 29.06.2016 r. kaTo NoKaHaTa U NUCMEHUTe
maTepunanu b6axa npeacTaBeHN Ha Haf30PHUTE OpraHm, Ha OBLLECTBEHOCTTA U Ha aKUMOHEepUTe No
pena w B CPOKOBETE, NPeaBUAEHN B 3aKOHa.

Ha npoBeaeHOTO peA0BHO roguwHO 0bwo cbbpaHue Ha akunoHepuTe Ha ,,BUHBC” Al 33 2016 T.
(Ha 29.06.2015 r.) 6axa npeacrasenn 99.99 % ot kanuTana Ha [pyxecteoTto. Ha OCA 6axa npuetu
[oknapbt Ha CbBeTa Ha AMPEKTOPUTe 3a AeMHOCTTa Ha [JpykecTBoTo npes 2015 r. u NroguwHua
Aoknafd Ha OguTHUA KomuUTeT, a YneHoseTe Ha CbBeTa Ha AupexkTopuTte 6axa ocBobogeHU oT
OTrOBOPHOCT 3a AelHocTTa um npes 2015 r. AKLMOHepuTe npuexa roAniHUA GUHAHCOB OTHET Ha
ApyxectBoTo 3a 2015 r., KakTo U FoguLWIHMA KOHCONMAUPaAH oTyeT 3a 2015 r. 1 B3exa peweHune
HaTpynaHaTta 3aryba ot geriHocTTa Ha ,,BUHBC” Al Ha nHAUBMAYanHa n KoHconuamnpaHa 6asa ga
He 6bJe nokpuBaHa U ga 6bae oTHECEHA KbM Nacuea. AKunoHepuTte nsbpaxa Mpurop MNeTkos
KpbcTes, pernctpupan ogmtop ¢ aunnom ot MOEC Ne 548, koliTo Aa NpoBepu 1 3aBepu
roguwHmna GriHaHCcoB oT4eT Ha Jpy»KecTBOTO 3a 2016 r. B M3anbaHEeHWE Ha U3NCKBAHMATA Ha
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Hapepnba Ne 48 ot 20.03.2013 r. OCA npue u3rotseHus ot CbBeTa Ha UPEKTOPUTE Ha
ApyRecTBOTO [loKnag 3a n3nbaHeHNeTo Ha [1oNnTMKaTa 3a Bb3HArpaxaeHMATa Ha YneHoBeTe Ha
CobBeTa Ha aupexkTopuTe Ha [pyrKecTBoTo npes 2015 r.

Martepuanute oT NnpoBeAeHOTO pegoBHO roguwHo OCA HA ,BUHBC” Afl 3a 2016 r. 6axa
NpeAcTaBeHn Ha HaA30PHUTE OpraHK, Ha obLLECTBEHOCTTA U HA aKLMOHEPUTE Mo peaa u B
CPOKOBeTe, NpefBUAEHW B 3aKOHA.

Mpe3 TpetoTo ¥ YeTBLPTOTO TpMmeceume Ha 2016 He ca HaCTbNMAWM APYTUM BaXKHU CbOUTMA,
CBBbP3aHW € AeMHOCTTa Ha ,, Burbc” ALl

lMpe3 pasrnexgaHoTto Tpumeceyme bewe otbenssaHa Tekywa 3aryba B pasmep Ha 21 xun. nesa.

2.2. OCHOBHM pWUCKOBE M HECUTypHOCTWU, npeg, KOUTo e usnpaseHo ,BUHBG” A[, npes
ocTaHanata yacT oT puHaHcoBaTa roanHa/npes cneppawarta GUHaAHCOBA rOAUHA.

OCHOBHUTE PUCKOBE W HECUTYPHOCTM, Mpes KOWUTO € WM3MpaBeHO [lpysKecTBOTO ca PUCKOBeE,
TUMWYHKU 3a CEKTO@a, B KOWTO TO AelcTBaT (HEABUMMKUMMUTE MMOTM), KakTO M 06WM PUCKOBE,
TUMUYHY 3@ BCUYKM CTOMAHCKM CyBeKTu B cTpaHaTa.

NHBecTMpaHeTo B akumute, nigageHu ot ,BUHBC” Afl, e cBbpP3aHO C peamua PUCKOBE, KOUTO
MOraT fa OKaKaT BAMAHWE BBPXY TAXHaTa CTOMHOCT M aoxoaHocT. lNpuxogute, nevyanbata u
CTOMHOCTTa Ha akuuuTe Ha [dpyKecTBoTo morat ga 6bgar HebnaronpuaTHO 3acerHatm or
MHOKeCTBO aKTOpU: KOHIOHKTYpa Ha nasapa Ha HeABWMKUMMW MMOTH; CrocoBHOCTUTE Ha
JpyxecTeoTo ga ocurypu edbeKTMBHO ynpasieHne Ha CBOUTE MMOTH; MKOHOMUYECKNA KAMMAT B
CTpaHaTa 1 pyru, usmekay Kouto ca u:

Puckoee, cebp3aHu ¢ HebnazonpuamHu usmeHeHus Ha nasapHume yeHu. OCHOBHaTa 4acT oT
aKTMeuTe Ha [pyKecTBOTO We 6O6bAe WMHBECTUMPaAHA B HeABMMXMMM UMMOTW. [opaam TOBa,
OVHAMUKATa Ha UEHWUTe Ha nasapa Ha HeABMKMMM MMOTW B LUMPOK CMUCHA, BKAKOYMTENHO
pasmepa Ha HaemuTe WM apeHdaTta M APYyrM CBbP3aHM ycayrn (3acTpaxoBKM, NOAAPBLIKKE,
afAMMHUCTPATMBHN pasxogM U T.H.), wWwe uma onpeaensaw, ebdekT Bbpxy neyanbata Ha
[py»KecTBOTO M CTOMHOCTTA Ha HEroBUA Kanurarn.

Puckoee npu omoasaHemo nod Haem/nusuHz/apenda. [IpyKecTBOTO Moxe na 6bae
NOANOMEHO Ha PUCK OT HEAOCTaTbYHA 3A€TOCT HA NPUTENKABAHUTE OT HEro HeABUKUMU UMOTH,
3abasa npu oTgaBaHeTo NoA Haem/NWU3UHI/apeHaa unm OTAaBaHETO UM NPU NO-MaNKo M3roAHM
YCNOBMA OT NbPBOHAYaNHO NpeasuKAaHuTe. OrpaHMYaBaHETO Ha TO3M PUCK LLE 3aBMCU KAKTO OT
aTPaKTMBHOCTTA Ha npeasiaraHuTe oT [py»KecTBOTO HeABUKUMM UMOTU, HErOBUTE Bb3MOXKHOCTU
3a f06bp MApPKETUHT U yNpaBAeHWE HA Te3M MMOTK, Taka M OT obulaTa nasapHa KOHIOHKTYpa B
CTpaHaTa.

Puckoee npu npudobusaHe Ha Hoeu umomu. CblecTBYBaT OOLWM MHBECTUUMOHHU PUCKOBE,
CBbP3aHK ¢ NpuAo06MBaHETO HAa HOBM aKTUBW. [Ipy’KECTBOTO HE MOXe Aa rapaHTupa, JYe e ycrnee
fda npuaobue enaHUTe OT HEro MMOTKU B KPaTKM CpoKoBe. 3abaBsHeTo npu npuaobusaHe Ha
UMOTUTE BOAM [0 NOBULIEH PUCK OT HeBNAronpuATHO M3MEHEeHMEe Ha Ma3apHUTE LEeHU WU
KOHIOHKTypa. BCAka MHBECTUUMA B HEABMKMMU MMOTM CbLLO Taka Kpue onpeaesieH puck oT
CKPWUTU HeAZOCTaTbLUM Ha UMOTUTE UK BbaeLwm NPaBHU NPETEHLMK U CNOPOBE C TPETH nuua.

3asucumocm om Kmo4yo8U cAy¥umenu. 3a NOCTUraHeTo Ha WHBECTULMOHHUTE LEenu Ha
[py>ecTBOTO OT CbLECTBEHO 3HAYeHWe ca ycunuATta, KBanuduKkaumaTa M penytaumAta Ha
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uyneHoBeTe Ha CbBeTa Ha AupekTopuTe. HanyckaHeTo Ha HAKOU OT [MPEKTOpUTE MOKe B
KPaTKOCPOUYEH MNJiaH [a OKasKe HeraTMBHO BAMAHME BbPXY HEroBaTta A4eMHOCT UAN Bb3MOXKHOCTUTE
3a npuBAMYaHe Ha Kanutan. B gonbiHeHWe, yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE ca 3aABUIU
[bNTOCPOUHM HAMEPEHMA 33 ydacTue B ynpaBneHUeTo Ha [py»KecTBoTo.

OnepamueeH puck. TOBa € PUCKBLT OT HEIOASTHO UK HEETUYHO NOBEAEHME HA CAYKUTENUTE HA
Jlpy}KecTBOTO MK YneHoBETE Ha HeroBusa CbBeT Ha AMpeKTopuTe. [pyKecTBoTO We pa3nonara ¢
OrpaHUYeH NepcoHan, a OCHOBHUTE peLleHnn, CBbP3aHu C HeroBaTa geMlHocT, we 6baat B3emaHun
oT U3nbnHUTeNHUA aupekTop win oT CbBeTa Ha AUPEKTOPUTE KAaTo KONEKTUBEH OpraH. Bcmuku
AVPEKTOPU Ca NMMLLA C JloKa3aHa penyTauuma 1 KBanmbuKauma.

LieHosu puck. Ma3apHaTa CTOMHOCT Ha akuMuTe Ha [lPY)KecTBOTO cnel, perucTpaumata Mm Ha
HeoduumanHua nasap Ha bP6 ce onpegensa Ha 6a3aTa HAa TbPCEHETO M Npe/iaraHeTo U LeHaTa
Ha aKUMUTE LLEe Ce BAMAE KaKTO OT MKOHOMUYECKUTE U GUHAHCOBUTE Pe3ynTath Ha [py*KecTBOTO
n gpyrarta ny6nMuHo onosecteHa MHGopmaumsa, Taka u oT obwute pakTopu, OKasBalm BAUAHKE
BbPXY KanuTanosus, Nasap B CTpaHaTa. B pesyntar Ha ToBa, [lpy)KECTBOTO HE MOXKe Aa rapaHTMpa
NOCTUraHeTo UK NOAAbLPXKAHETO HA oNpeZeNieHa LeHa Ha HeroBMTe akumwu.

MogpobHa WMHPOpPMaLMA 33 PUCKOBETE HA KOWUTO € W3sioxkeHo [pyKecTsoTo ce CbAbpKa B
' npocnekTa 3a AOMNyCKaHe A0 TbProBUA Ha LEeHHM KHuKa, NybankysaH Ha cTpaHuuara Ha KOH Ha

UHTepHeT agpec www.fsc.bg.

3. Undopmaumna 3a CKAIOYEHUTE TONIEMM CAENKN MeXAY CBbp3aHu nua.

MNpe3 yeTBbLPTOBLO TPpMUMeceune Ha 2016 r. Hﬂma.ck?mo'-l_e_Hu COENIKU MeXay CBbp3aHn nrua.

O REeTer

Moauuc Bonarug,

M3NbJAHUTENEH aUupeKTop Ha ,,BUHDBC” AL
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