
II
tt_J a::t_t-l

)A
60

CETH -OAurrrrrn
1 505 Co0ar, yn."O6oprau{e"
re r / Saxc'.9 4 4 7 1 82,9 44 3 842,8 43

e-mail: seW_ rudilisq@bitex. com

Ao
AKUtTO PtrITE

HA

,rUfrrecTop. r,, AA



Vil

BII

pefr4 paHr4Te OAr4TOpr4, nydnzrynan ua otpl{qviurHara r.rHTepHer crpaHlrrla
TI4TI paHrrre etccnepr-c$eroBo,4uTeJru, Bfrr{caH B Clr4cbKa Ha npoBep}rreJrr4Te

r4flra, yrB'bpAeH cbg 3auone4 J\b pA-O1-234116.05.2013 r. na zsurrHzterH

A O KJIAA

IIA IIPOBEPI4'IETfl

CbUIACHO frr. 262MOT T3

Arrr4caHara Apq. A-p cne'rnaua L{neranona Hafirenosa, B KaqecrBcro
BntBaru COrI ,fCe.ru O4urznr, OOA, BrrkrcaHo non HoMep 0g9

roAr{Hr4 COII ,,Cern O4r.rrunr', OO,II He e r4ir

Karrr4Tana Ha Te3r,r lpyxecTBa [pe3 TO3r,r nepr4oA;

Aren rro B[r4cBaHvrATa u B perr{crbpa no wt.l23, zrJr. o:r 3il|IUK, BoAeH or Itorr.r
kr3Bbprrrr4x rrpoBepl(a ua [oronopa 3a npeo6paryBaHe qpe3 BJrrrBaHe or

Ane NslzJVs2r:bNaHero HEI JITap

Apy
,rT*-__ vvA Lru\ rJwvvJz /J lJ [y(rJl]

,,znnecrop.Er" $A EI4K 130277329, npr4 cra3BaHe Ha r.r3r4cKBa'ufl,ta

uy(in

262s, 262x^262t o, I{rr 3aKoH u,rl123-126 or 3lIlIUK.

pKaTa Oe B63neXe:H Ha ocHoBaHZe qn. 262,n, al.2 or Tlproncrzr:
perrreH cbBMecrHo saoe4au

na [oronopa s{ npe<

Ha Ha4sopnrrfl. rr YnpanrErelHrirf, cbBer cbM
pa3yBaHe r{pe3 BnzBaHe or 29.012016 r. na...Ern

ooA 130065275 n ny(mnuH aKrlr4:oHepHo ApyxecrBo,,lIHn ecrop. Bf ,' AA F)I4K

D 3rlbnHeHlre Ha I,Igrtcxsa Ha qn. 262\ an.3 or T3 AEKnApZpAM. -r:e:

rrpe3 rrocJreAHI{Te

yBarqr,rTe ce .4pyxecTBa, HHTO e I43|OTB'

EpOnTIfl))fr
14(

t,
B75523006IEI4KToo

rpo

" OOA HflMa Ia npeAJnara oArzropcKr.r ycnyrrr Ha
.Iir" A,{, ABe foAr{Hr4 cneA Aarara na npeo(ipas

nonyquna cbY Aoc

ce Ao rrpeo6nffna
Ao rlflnara uH(fropua4vr lr rrzrcMeHr.r Marep].ran

ce ApylKecTBa, KOr{]rO ca cBbp3aHI4 CbC 3aA€r

r43rrbirHeHr4e ua us{cxr

o COII ,,Cer[ O
npeoopa3yBaHeTO

124, an2 r. 3 3lI[t{K AEKIApZpAM.

rlHf" OOA He e cBbp3aHo nuqe o

o CO|I ,,Ceru Q4zu.l r" OO,{ HrMa Apyu4 orHorrreHkrfl c re3r4 Ap
I{ cr,MH€Hrlq B HeroBalla 6esnpzcrpacrHocr.[opaxAaT OCH

Irara orfoBopuocr rro HK 3a AeKJrapr4pan:e a HeBepHrz

Ha yrrpaBr4Ten

perrzcTbpa r{a

Wlr'crutyrla na
AreHqux uo

Ar4peKTOp Ha

x sa Sznanccln
.01.2016 r. u

n HO aKrlr{oHepHo

'rrenose 262-

, KaTO rIO

rraqeHa 3a

r On Ep"
130277328.

BAJIO OAI,IT

OIIE}IKA HA

I,IEMAIIIOTO

eTo.

, oTHac_fllIII4

rrlr{Te B



rpeo6

,,Ebrf
aAeK

ocHoBa

Su

,,LIH
fo.4r4Ha.

lprznaf
OTqET;

o

O

a

HA AOKIAAA

IIocrI'ITe, lonyqeHl'I npl4 I43rlon3BaHero Ha BceKI,I Mero.4. rr orHoor4T()Jr
a BceKr4 Merol [pu o[pe4eJrrHe crofinoctra Ha aKur.rzre;

2. A'excra l\b 1 H Jrlb 2 nrr'r [oronopa sa npeo6pa:yBaHe upes nmrnaue or.
rapvs on Ep" Poa EIZTK 130065275 

' ny6mzvHo aKrrLroHeoHo
.6r" A[ EVIK I3Q27i'329;
3. o6ocuonrca Ha] clpaBeAJr4nara crofiHocr H€r npeo6pasyBarur.rre ce

orBeHa cb,rJracHo Hapea6a J\b 41 ua

praHrl Ha BC'KO OT rracTBaquTo B

.4OfOBOpa 3a

,4pyxecrBo
.Ef" A[, e

pux On Ep"
130277328,

a ny6lzvHo

upeo6 yBaHe Apyll(ecrBa, 
T3rorBeHr4 Ha ocHoBaHr4e qJr. 262u, an. 1 or Tr,proncrrar

5. Jl?rKeulaquonria orIeHKa ua ,,Brnrapr4fl. oH Ep" oo.{, r43rorBeHa o.r r

-- nrrarrrrharnrra -.^1,.--^^-*^ llFTf A t"l-n r^^..^oqe - orleHzrencKo Apyx(e,crso "EpAtZ:f XOUCyIIT" OOA, rp. Co(fHr;
g. fo4umru or\rutrtaun szHauconz orqerr' rra npeo6pa3yBarrlorp ce

repro 2012-2014 r.
z fo4zmHz 

{azrapaHv suHanconu orqerr{ Ha nprleMauroro
.Fr" Ar 3a rreprf4oAa 2012-2014 r., MexAr{HeH QraHancon orqqr r(bM

8. [exnapaqr{f, oT rrl]rreMarrl()To Apyx(ecrBo ,,ZIHBecrop.El', A[, ga nan
III4IICUIA

,____-.-__--." ruv ,rrurDwwrvp,Dl IlA) pd L

i obrrlecrBeHu cs6r,irutr,,HacrBrrr4nr4 cneA raruraHa foAltrrrHzx sunaHcoB9. [exnapaqax or Jrr,ruero, r.r3rorBrrJro (frznauconure orqerr.r Hi,r

rprn
OTI{ET;

.0L2016 r.

ApyxecrBo

, Bb3

OMIICI4.'I 3A

acTorrrloTo

r4paHr4fl

xecrBo 3a

,4pyxecrBo
30.09.2015

eMaIIIOTO
,,Irlunecrop.Br" $4, ve $znancoBLrrr orqer rsnr 31.12.2015 r. e rpu

e Ha cbrrlaTa cuerololHa rroJrr,rrr.rKa 14 (foprraa, KaKTo npr4 nocneAHr{t $rauaucon

9r Svnar:conur

TOIII

rv'. AwAJropa"\L't'vL yr r.lllqero, r43rorBldJlo {pI4HaH.coBpIt orller ua upgocipas
,;Eurapux oH Ed" ooA , ve szHancoBt.rrr orqcr *nr 3 r.r2.20r5f. e r4r

{exnapaquu rrr4rleTO, I43IOTBI4JIO

roTBeH rrpr4

rrloTo ce

f9Arrrlle

t
)ooeHure 3arpy'4HeHprfl'npkr olleH-flBaHero, aKo e IrMano raKvrBa.

EEKT HA IIPOBF'PKATA:

I r 
3 BJrr,rBaHe ot 29.01.2016 r. Ha,,BbJr3 BJrr,rBaHe ot 29.01.2016 r. Ha,,Bbrr
o Apyxecrno,,ZHBecrop.Br,' {IliW,
r.r{ 3aKoH uutt. I23, al. 1 or 3arcona

Ha cbluara cverodoAna rroJI4TlrKa z Sopua, KaK,ro IIpv ,IocneAHr,r, QranaHcon



o3[4 AOKnaA e npeA qeH 3a
r,rH0o rpq6Ba Aa 6T,re 3non3BaH 3a

u:. 4a 6ulo Apyrr{ qrima.

pqBepKara e rzsnr!'re'a B cborBercrBr.re c Me>r4ynapo.qHrre oAtTo
Tegu pTI,I I43I4CKBaT nlpoBepKAtra AA Ce nnaHr{pa a TBTIbJIHpI TaKa, qe Aa ce rIQ

orHocHo roBa, 4zurlt [perBr4AeHOTO B AOroBOpa aa npeo6pasyBarre
aKrlr{u e aAeKBarl{o ?{ pa3yMHO. creAna na ce uMa rrpeABrrA, tre r43Blbpr[eH

He npeAcraBnflBa OAI{T, HIITO ofpaHI4qeH [perneA Ha orrrerl'ITq Hit
upeo6pasynaHd vpes BJrr.rBaHe rbpfoBcKn ApyxecrBa.

III,IH HA TIPEOEP A3YBAIIE

) ,4oroeopa sa npeoQpzuryBaHe rrpe3 nnnBaHe Aue.rccrz Ns 1 z J\b 2 ruM nr:ro,
MqBar Aa ce u:nrpqu npeo6paeyBaHe qpe3 BJrprBaHe Ha,,Brnrapur en Ep,,
75 n ny6nuqHo aKIIr,roHepHo llpy)KecrBo ,,?IHBecrop.Er,, A[, EVIiK I:\02
loB yHr4BepcaJreH n$anc,npueMHrrK.

CE I,I3BbPI]IBA. NPU YONOBWITA HA YHI4I}EPCAJIHO fIPABOIIP}IEMOTBO,

Q ApyxecrBo, o no I'rproBcKr,rr 3arKoH, c ny6maveH crhryr
[y6nuunoro n

,,J4nnecrop.Br"

r{ocTTa Mr,r ge

MHeHrre cbfnacl]Io

clBexAa.4o roBa, 6asupaitrcu ce Ha rrpoBepKara, Aa uo
kr3LrcKBaH nflT a Ha ril.2 62v' or Trpron c Kr4 r 3 aKo H.

AOKJIAA
u nar43

cr4rypH

3aMtHa

HA

HacTot

crropa3

I 3006s

CTABA

aKur,roH

3axoua

(f raprua

"Eprox

CBBET.

Ha oc

JII,IKBIZ

aKTIIBLI,

rrp14e

pq3yJrrar Ha uunpue:ro npeofcpa3yBarrloro ce Apyr(ecrBo - ,,Brnrppza o

cTaHAapTrr.

qv pa3yMHa

KIE HA

npoBepKa

BAIII,ITE B

cTpaHr4Te ce

oo.4, EI4K

7328, Koero

KaTO IISJTOTO

BO, KOeTO e

CMI4CbJIA HA

eH cpoK, c

o$ua, 6yn.

qer r{ npaBpITeJIeH

Ep" OO[,
TeHo 6e:

BCI,ITIKI4

I,IHAT KbM



ttpo AHITTE METoAr,r 3A orrpnAn,rtqntn HA,orrrn HA AKIII,II.rrE rIpI4 rlpnonpA:lyd,tHnro

II

yrlacT

o6qo

r"bpfy

crrpaBe

HA

Mero
Mero
M

Cn

xlrnfl,I'pr

qeTI1IpI,I

IOI4MCH

llsuorsna

Mero4 na
AHAJI03I4

Merol Ha

Mero4 na n

e 4KOAHr.r TpaH3 aKrlr{r4

KBtrzAarlrzoHnara crdfi uocr

aTg, IlonyqeHl,r Cbf npcHo c JIeIHI,TTe oueHbrrHlr MeT o.4r4 :

. MeTOA Ha Ar,rcKoH\gpaHkr napr4qHr4 rroTorll,i;

I{unecrop.Bl" AA

Crofisorlr na
eAHa aK:rltrfl

/tll..,l

H METOA

pun On Ep" QOA

MeiroA

,JIEHA

Ter"to cnoii Ha etrHa
AK s lile.l

I,I OCCM

MI4NIIOH

r4l'.Ilkr,

ueHr,lTe Ha AKIIIII{TC HA

peTefJreHa
HOCT HA ENIIH

/ll's,./

128.39

r54.82

0.00

50

55

90

95

VTE MHOXI4TEJI Ha lpyNec'rBa--

Croffnocr na h

"art,orn 
tn .t Teuo

2s6.78 50.00%

309.63 50.00%
100.13 0.00 %

100.00%

rJIacHo Izsucxnariuflr'a Ha wr,l23, wr.l, r.2 or 3lIlII]K, crpan4re ca
6ocnosKz Ha c[paBeAnvr]ara rleHa Ha aru\uutelnxno".r" Ha "."1o e.uHo or

IIII4Te n upeo6pasjznarrero ApyxecrBa. O6ocuomzre ca r43forBelrr4 
"t!, ocHoBa Ha

eTr4 OrIeHbqHI,I 
l4eToAr,r, cbrJracHo HOp

l'- - -^^--^'*-*'
uBara IIeHa Ha aKIII',II'IT'e Ce OlpeAeJlrr Karo cpeAHorrpererJreHa Benr4qLIHZt Or croffuocrzre

Ha HerHara crofiuocir Ha aKTuBure 5.01 10.00%
14.26 60,00%

12.99 30.00%

Ha Ar4CKOHTr,rpaHr4TE [a]lur{Hr4 rr oToIIr4
Ira na3apHrlre lrnoxtureJrr4 Ha
rBa - auarosu

CupaseAr BA 283.2r
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npo

oueHbq

MexAI{ KOHCOnr.rArrpau punaHcoB oTqer 3a rperoro rpr4Mecerrr4e Ha,,?IHnecr0p.

ilH Kflnumonr 4 000 000 (verrapu ruzruoua) neBa, pa3rrpeAerreH e 80 000
Hr4 As.Ira, BCeKrr eAr4tr{ QT T-flX C HOMr4HaJrHa CrOfinocr 50 (ner4ecer) ne aa.

a OH Ep" OOA, $opuupaqu o6u1o cr,6panue Ha cbApy)KHrrrl're, oa:

oceM.rIeceT

pyxHr4rI14

yBaHeTo

ll:6oprr na

Ha rIeHaTa

oueHbqH14

WflTNE LI

yxecTBa ca

q{no u

aKrll,rrrTe Ha

BaruuTe ce

AaHHLI OT

AA.

rficnouuo o curypzienna KoMrraHr.r fl.,,Crr tacr4e" AA, EZK 8 3 128 4 | 5 4 ;

BareJrHe aKiuroHepHo lpyxecrBo,,Apueeq", EI4K 12107 6907,:

ilrapvs. Ep" AA, EI4IK 000633828

cAT KEIZBbJI" EAA, EI4K 103 t31746;

e onpeAeneHa, KaTo

o HarrpaBeH nrs o{nora

P]IHa e,4Ha aKrJr4s.l4fln Ha yrracrBarrlr4Te

ca [punox(enn o6llonpverpr orleHbqHrl
HA:

rpe4BlrlrAaHoro BJrrzBaHe Ha npeo 6pa3yB arrloro c e ApyxecrBo n ,,Ir{nnt:cto

HA AKIII4I4TC UA dY6TTUIIHO I]PYXTECTBO, BKJIIOq-LITEIHO KbM NPI,INAFAHE)TO

MeroAr4, B cny1ar.rre Ha npeo6pasynane, AoroBop 3a cbBMecrHo ntr

lrbproBcKo npe4riararne (Hapeg6ar:a).

rrinacHo Hapea6ata, clpaBeArrLrBara rleHa Ha aKrlr4s na AeftcrBano
HaJrHa r{acr or clofinocrra Ha Apy}KecrBoro, orrpeAeneHa Bb3 OCHpBa Ha

METOII,I.

14 onperenrHe MeToArrre 3a oqeHKa Ha aKur4r{Te Ha npeo6pa3yBarrl4Te ce
lt cI eAHr.TTe KpI4TeDr4rZr :

qborBercrBae c Te3l.I KpI{TepI4Lr 3a oIIeHKa Ha aKrlr4l,rre Ha
ca r43opaHr,r cJIeAHr,rTe MeToAla :

rnHa cmouHocm 4q aKmusume -vr3noIr3BaH e rrpu orleHKaraHa,,I,lHner)ro

Krrre rro MeroFa ,,HerHa crofinocr Ha aK'TIrBVTe" Ca HarlpaBeHl4

lesc uoHepHo ApyxecrBo,,I]KB CLrra",EVIllB2s2
,F[4q AA, EI4K 1152235T9;

,L[eu ura" Af{, EI4K 83ltl4]150
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Memod ua ducxoumupflHume HemH.u napuwHu Nromot4u - r43rroJr3BaH e r,pr4 orleHKari
,,Znnecrop.Ef" AA.

[4:lnorssaHl'I ca [pofHo:iHI4Te FIe']rHI4 nap[rrHr4 r]ororrn Fra rpy)KecrBoro s1 nelrao4a 20J
KoI4To ca AI{cKoHTvtpaH;r4, za Ia 6rnle [onyr{eHa Hacro.f,rrlara UeHa Ha aKr]:tl4Te, Mero,ur

:eI{ B TpI{ cUeHapI{I4 - oftrlzMl'IcT.t'lrIeH, IIecI4MI4cTkIqeH Ir peanucTl4rreH.

w'emod Hfl nflsapHunre tiHolt('umeflu na dpyucecmn&ma fiHarosu - rr3rroJr3BaH e .

)ueHKara Ha,,IzIHBecrop.BI"' AL\ u,,Etrrapz.a Ou Ep,, OOI{

Ipz us6opa Ha Apyr(ecrBo-aHiuror Ha ,,I4nnec,rop.Bf" AA ca B3err4 rro,A BHIMa
TIIAOHHIITe XapaKTepI{c]'I4KI4 Ha OqeH.flBaHOTO ApyXeCTBO, KOT4TO Ca OCHOBHO pa3Br4Tr4e
:roBe [peAIrMHo c Nte4ufiHo cb,{bpxaHlre, I(aro ca npr4no)K eHLr pa3nzrlrHrr Kpr.rrepr,14
o: ny6lzuHo rpyxecrno (sa ft)3r.r, Korrro ca rbpryBaHr.r Ha .{yxr per.ynr4paH rra3al
lrBo 3a rbpryBaHzTe B paMKI'ITe Ha EC); npeanrer Ha 4eitnocr Ha lpyx(e)crBoro-aHaJro
tIIa Ha rrpr4xoAr4 (ocnoeuo or pernaMa). llpu oueHKara no Merora Ha ,,F,6rrilpr4q ou l
I ]B3erI'I rIOA BHI4MaHrre ITHBeCTI4III4OHHkTTe xapallrepvc'rr4Kkr Ha Apyr(ecrBotfo, KOT4TO

) [pot43BoAcrBo Iz pa3npocrpaHeHl4e Ha TB u paguo nporpaMa. 3a oqenrzna rra ,,Errra1
OOI e r.r3rroJr3BaH o6ulonpuer eraJroH.

vleroA Ha rlpeAxoAHrr rpaH3aKllrru - r.r3rroJr3naH e 3a Aon:bnHr,rrerr{a roqHocr r
)rleHKara Ha ,,Burapus OH Ep" OO![

Ipu us6opa Ha [peAXoAHIr r]paH3aKIII4Lr ca B3err4 rroA Br{vMaHr.re u'Be'Tl.rur4oHHl
plzfcrl4Kr4 Ha ,,Eurapax on Ep" ooA, Krlr4To ca osHoBHo rpol43BorcrBo
rpaHeHrre ua TB v pa!:vo [pofpaMa. I4snorgsaHnt aa IiaHHLT sa M&A cl,3rKlr (c4enxu
xunpu\o6unauun) n Enpona (96 6p.):Ja cel{rop l(onayHzxaquu (un4ycrput)yIe4uu,t,
us Ka6emra/Carelurtra r,eJreBD:3ut), 32 nepr4oAa 30.12.2005_30.12.2015 r. (usroqH

fleroA Ha JrI{KBr{AaIlIloHHara cToriuocr - ]43IIoJI3BaH e npl4 orIeHKaraHa,,Eiurrapzl
ip" OO!

)rqereuu ca [peoqeHKl4 Ha a*TI4B.are Lr ilacultu'te Ha Apy]KecrBoro, r,3rbprreHr,
pzrH or Kanaapara Ha Fre3aBprcvr\4r1u€r otleHrrrena e Eurapz_f, 6ra:Hec-orleHrz,,fen Ha. rI
IttlIx <Bpafir - Koncy-rrl> OO21,, raro ilo ro3rz r{arrrrH e yoraHoBeHa Jrr.rKBprAarIproHF
r rla eArrH Arn.

)npanegrzeara crofiuocr Ha rbprorlcKtrre Apy)KecrBa, yrracrBaxlu n lpeo(Spasynair
IBaHe e [onyqeHa Karo openHolpererJreHa Berrrrrr4Ha or crofiHocrr4t]e tto Meron
(Hr4Te rerJroBr4 roe@zqzlenru :

APYxecrso Terno

I4Hs !f-op.Er AA
Mer A Ha HerHara croftuocr Ha aKTr4llr4Te 10,00%
Merr A Ha AHCKOHTUpaHnTe napt4tlHl1t ilOT.Or[4

A Ha na3apHhTe aHaJTo3l'I
60.00%

Merr 30.00%
OET O t'00.00%
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A Ha rrpeAxoAHr4 TpaH3AKrIuu

A Ha nr4KBr,rla[uoHHaTa cTofiHOCT

o

uq OH oo
I,ITE MI]O)Ifl4TCJIII HAI )I(ECTBATA - AHAJIO3I4

Ha ycTaHoBeHaTa cnpaBelInI4Ba cTofiHocT Ha vMytqecTBoro (oqpul:arat) Ha ec.axo or

' 
yqacrBalqu n npeo6pa3yllaHero, e npl4era cne.4Hara clpaBeAJrrrBa rlenia Ha rexHr4Te

AKI\I4LI ItpyxecrBeHu AqJroBe, orpeAereHa KbM 07.01.2016 r.

Cnparel;r"rr. qo*
aKrlns/aqfl

f) AA l2r95 tr,.

nqOHE oo 283.21tn.

AOKOJTKO r,I3rrOJI3BAlrETO HA TE3I,[ METOAT4 E TIOAXOA'IqO I{
IIPAI} 14 JIH O B K OI{KPET IJIWfl CIYTIAIZ

tllrraMe, lle rr3IIoJI3BaHero Ha olLIoaHI4Te Il,o-fopo MeroAI't 3a o,[pellensHero

I13I{CKBAHI{'TACbOTH rrero Ha 3aMrHa e froAxoAr{rqo v npaBl{nHo 3auoro ca crra3eH[4

Hape4 l\b 41 na KOH, KaKTo n [opaAr4 cJreAHr4Te npurlkrHrr:

BAHC HA Il crofiHocr

eroAbr Ha HerHara croiiHocr Ha iaKTI{Bzre (o:ruocr.rreJreH Asr ll\ghlB r43qvcJrrBaHero
T a aKuITkITe ):

' OUeH.f,Ba aKTIIBITT9 I4 IJt}?UIlI4Te KT,M OIIpeAeneHA AaTa, farO lOft He BKJIIOTIBa

r43MeHeHr4r e 6zsHeca Ha orlen.rrBaHoro Apy'xecrBo;

' oIIeHKara e I'I3fo:tBeua 6es nalapHli KopeKrlrzr4, Korrro eBeHTyaJrHo 6rar:a loBenpr Ao
pL3nI4qHa IIeH& IIr0 MeTOIIA;

o He orr{I4Ta AanI4 [nalqal]ero FIa raKa onpeAeneHara ueHa rrl() Aonpr4Hece 3a
yBenI'IqaBaHe Ha crofiHoc:rra :la aKUIroHepHTe, rznrl rqe AOBeAe Ao HaNraJresuero fi.
He ce orr{I4Ta KoJIKo {& ce; IIJrilrIr or rneAHil roLIKa Ha IlocrlrfaHercr Ha v3l4cKBaHara
HOpMa Ha Bb3BpBUIaeMOCT OT HHBeCTr4rJLlfl'rit B aKTr{Br4 Ha Apy)KOCTBOTO.

ca crIiBeHpI Iz3I'IcKBaHI4fl'IalF'a JHape46a llb 41, c,MflTaMe r,r3non3BaHeTo Ha 1o3r4 Mero.tr B

HVs. cny.r.afr,3a rroAxoArrrlo H npetBr4JrHo.

eTonbr Ha ArrcKoHTr{paHr.rp:rHnre lapuqHrr rrororur @ 60rh orHocr{.feneH nsJr B

IIeHaTa Ha aKllr4r4Te Hia ,,I4HBecrop.Ef" .A[).

HA

HA

A&

HA IIE

Trfi
KOHK

BAIHETO HA



3rIOJr3BaHerO na rdsr,r MeroA B KoHKperHUn Ctyuttit npr{TexaBa no-roleM:v MVIIIECTBA

IIprr Hero Ha crrpaBeAnkreara oroffHocr Ha aKUr.rHTe Ha ApyxecrBore o:f r,rTe ABa
METO ETO.IIbT HA

crofiuocr
napr{Te;

oTqr.rTa no-Aoopg Bb3MOIKHOCTTa Ha npeAlpr4qTr.reTo Aa
BeHr4rIr4Te cu. llpra Hacrorruoro rrpeo6pa3yBaHe or

,OHepUre e .4a Ce OqeHI4 I4MCHHO [a3apHI,IsT IIOTeHIIT4aJT

ral:.afi-p.o6pe qpe3 ta3noJr3BaHero Ha ro3r4 Mer,o4:

T{ CE B3EMAT

34 I.aIeHa
[pr.reMaT 3a

vHBecTI{TOpr,rTe Ha KarrvTaJroBl.dfl rra3ap, 3il HOCTTA HA

6zsHeca Ha

BeTe, .\aJII4

KTepr,rcTr.IKrr

Lr3krKBantrflra H4 H

ET ETAJIOH

s. na3ap 3a

perleHKa 3a

trHr,r IIoTorlu

IroTorlr{ Ha

nocoqeHr4Te

e, qg Ha

reHepzpa b 6:s4e

oco6euo Balr:Ho

HA HEIOBII'

.{oxo.4r4 3a

3HAIIEHI4C 3A

KOeTO Ce

l\b 41 ca

p?sflBa Bb3[pr,rflTrlero Ha

,MilaHLIVTe B AaAeII, CeKTOp;

(:aeina

a

o

a

B KoHKperHnx cfiytaft IIoAXonf,rrlo

IIOJI3BAH UStIHCJIq

nara crofiHocr ria 6usneca r:ra,{pyNecrBoro.

opaAlr HeBb3MOlKHpcrra sa rrpr4nafaHe Ha Mero,rta Ha Ar{cKoHTr,rpaHr{tre
rropoAeHa or Jrr4frcara Ha peltpocrreKTr,rBHr raHHn 3a HerHVTe nirpzvnu
IIeHtrBaHoro 4pyN$crBo r43pr{rrHo Lr3r4cKBaHu or Hapea6a J\b41) n rrpn
pehuucrna u ue4opra'mrlr4 Ha MeroAa Ha npeAXoAHr4Te rpaH3aKu4ur, cM)
C'IOAA HA IIA3APHI,ITE MHOXI4TEJII,I HA APYXECTBA-AHIUIO3IZ CNEABA AA CE IIPIZ

rrrocr.rTeJreH As[ c Tp3r4 Ha MeTOIa Ha npeAxo.4Hr.r]te TpaH3aKur.rr4.

9)

a BaHoTO ApyD(ecTBo.

o Ha HalrraTa rrpoBepKa r4 KOHCTaTarIr4r{Te, qe

llrrjr, Hrre cqr{TaMe, ye r43non3BarreTo Ha Te3r,r MeToAu

T Ha na3apnure u{roxr{TeJrrr Ha ApyxecrBa-aHaJro3H, CbOTBernO fdllou
D'J/Q cJrsBaHeTo Ha rleHara Ha ArJroBere):u'7p cJrsBaHeTo Ha rIeHaTa na 4xlonere):
erp pl4flTrdero Ha HHBecrr,rroplrre na rarivrzuto
rofi AeH ceKTop;

ril{o3r.ITe, cborBerHo rt6rqonp.uerrrfl eraJroH, AirBar cpaBHr4Tenno fio6pa

i

cxoAeH



qeHaTa

a

T

3aMtHa

T Ha rrpeAxoAHrrTg TpaH3aKUr{U (3aeMa 50olo c,Drocr,rTerreH Arn
neL pr<quure):

, [oIlyqeHa B pe3ynTaT Ha

Lrrlr,rManHa cAerKa, To3r4 MqroA Lr3rIoJr3Ba peanHo rrJrareH[
iv
LrHocTTa Ha rlsnoTo Apy)KecTBo.

CTOftHOCTTA

zqu sa 10-

peAen.rr oT
xoAr{Mocrra ra ce Heyrpanr43r4pa eBeHTya-ueu e$err or eKcrpeMlrz (} HOCTTZ Bbpxy
Hara oIIeHKa r{,a ApyxecrBoro. llpueuaMe, qe BpeMeBr{flT nepuoil Barrla eAr4H

uu), xofiro
s Hero. llo

rz3Hec rlr{Kbn (noplualen 6usnec quKbn nporr.rqa B paMKvre na 9-11 ro

crofinocrure

foMnaHr4r,rTe B cefTopa, KbM MoMeHTa.

pa3nura or qeilara .3arBapfl.", rroJ

Hr,rManna c4elral, To3r4 MqroA r43rl(

npt4

eAr{llr4!tHa,

qelillz, o6

flBAHETO

o6urnoneno
KHOBEHO 3A

Jtlb 41 ca

OAXOASIIO T4

OIIIEHI,IE HA

M
A{no
crofi

B:ns pl,a na Harrrara lponepxa 14 KoHcrararlr4rrre, qe

CIIA3CH , IrI{e cqLITaMe, qe lsnorcnaneT,o Ha Te3I,I MeTO4.A

rrpaBr4n

THOIIIEHPIE

I,I3I,IKBAHI,I'TA TTA H
B KOHKPCTHI4R CIVqA't C

TIPEO P 3yBATUOTO
I{A 3AMflHA HA AKUI,IITTE VI

CE APYXECTBO C AKUI,IU HA
ETE HA

rrPr4xlMAruoTo

ue Ha cnpaBeAnr4B?Ta rleHa Hir aKrlr4rrre r4 rpy)KecrBeHr,rre A.f,noBe Ha

^:'yianero rbpfoBcKr.r llpyxecrBa, crpaHrzre rro AofoBopa orpeAen4T c

MeXAy arqur,rre/AflJroBere or Karrr4TaJra na npeo(5pa3yBalu{Te ce Apyxocr
b rHoIrIeHI'Iero HT 3aMflr.a Ha aKrlrzrr e orrpereneHo Ha 6asa crofHomenfuara MelKAy
krlura crofiHocr Hq r{MyrrlecrBirra Ha orAenHr4Te ApyxecrBa, KaKTo c,[e4na :

a3sBa rr4[r4qHure rflryxryaqur4 B ceKTopa Lr r4KoHoMr4qecKara aKTr4BHoc,

I{ Harrr4H lonyqaTaMe Aoopa npeAcraBa 3a rap]terr,rre, B Kor{To ce ABr{Kar

10



r{My

HA

6po-a H

cnen

t<*

Ionyqa

rpI{e

I,IHOCT HA

) ce piBAenr4

631 100) u

BO Ce

II AKUI4I,I HA

Ao uafi-
IdTa'JIA HA

Aa [onytrr4

HOBI,I AKUI,II4

-MAJIKA I{JII'

, c IIeJI

HOCT HA

AKUI'II4TC OT

I4TE HA

HOCT HA

paHa -rrpe3

ApyxecrBo

py)KHr4rlt4Te Ha rrpeoopa3yBarrlqTo ce

ro Ha 3aM.r{Ha (IV) no 6pox celaur
yrreHoTo qr4cro ce 3aKpbfnfl\a tra[
qr{cJro oilpeAeJur 6pox aKqrhz B

O O APYI{ECTBO, KPI,ITO CbOTBe,IHI{,IT IIpI4TeXaTeJI Ha AsIoBe IIIe IIN{a IIpa]
cpeuy BeTe cr4 B rrocneAHo'ro.

*{<i< c
IIO T,f,X

paBHa

CIIA3

E***

uuyrq
yBen

.4qJIOBe

LrMy

AOrrbn

11

1,439,69
1E,63 1,100

22.656,9A0 1,749,552

1,749,552

eJr rrocrl,rraHe a rrbJIHa eKBr4BaJreHTHocr MexAy cnpaueArr4eat.a

ecrBo r.r c[paBeAnr4Bara croftrioct: n

,'ili',',ll;#Tffi 
-:"T#;ffi I

i:ro u cnpaee4n/1ea'a crofirrocr Ha HoBr.rre aKur.rd, rqe 6rlar *on,,

cpeluy

x On Ep"



rrpr4eMarrloTo ApylKecTBo, KaTO 3a C

npeABrzxAaT kr llapwrllr4 tfinarllaHr{t

Ha rrprreMarqdro .qpyr(ecrBo B piBMep

Iop,a4vr MareMarrlqpcra uenmMorfl{ocT As
AflJIOBE

KAIII{T

T

rI{Jro

HA I,I3II

KOMIIC

83EMA

cboT

HAAX

UEHHV

TOJI'MA

cboT

cneIHr{ uaqun: nprzreNan{nr4re ArnoBe n npeo6pa3yBaruoro ce AppKecrBQ crt y
lro c:borHorrreHr.re Ha 3e flHa Karo or rronr{eFroro r{rrcJro ce }I3BaXAAT

KOI,ITO

cnpa

pa3M

Ber,rTyanHr,rTe napr4yHr{ nnarrlaHtar sau3paB[flBaHe B rron3a Ha n

BII Balrloro ce ApyxecTBo, cbc 0bBKyreH MaKcr4MaJreH pa3Mep ao 101J60 nn.

10 na cro or crbrcynHara HoMr.rHaJrua crofinocr Ha npuro6ranauurg arcqn

TO3I4 H ca I,r3rrBnHeHr4 14 3t4 CKB aHkrAT A ]j^a'IJt.26 | 6, an2 0t Trpron crnr 3 aKqH.

ATPyAHEHUfl IIPU OUEHflBAHETO

ce Apy ca Bs3HprKH Any. c n: e I.HvrTe 3 aTpy.4H eHr4flj.

llrrlacuo 
"s""x"{tr"trraHa I'rproncr<uf, 3aKoH v 3axosa sa ny6maun<l n

MeTOAr4

crrpaBe.4nr4BaTa rleHa Ha eAHa AKrJus. ce sopuzpa qpe3 r,r3noJBBaHe Ha
eH-gBaHe' llpl{nalanero I,I Ha I43rroJr3BaHr4Te MeroAI4 ce ocHoBa]t,a

IHT4TE OTIIETI4, AAHIIY OT KAIII4TEIJIOBI4' NA3AP U 4P. OTVETHI,ITE .4AHHI4 gA TP
cqeTo

BJILIg,flT 44aKpot4KoHorr,rn-rtcrara cpeAa v na3apqkrre ycroBt4_fl, B KOT4TO re f,yH
ll'IrIHa rlpoMf,Ha B Te3I4 ycJIoEI'I,I, I4Ma BepotTHOcT I{ cBoTBeTHara fiveAHa

pa3nv

Lpr4 rrpr4TexareJrr4 rra AJ{noBe or npeo6pasyBarrlolto ce Apyxecrno, npu fio
c.npHuxra apo6Holo q[rcJro e [o-]toJrflMo or 1, paslurara s crofrHoc
lp,aH rHpr IJrarrlaHrrr oT crpaHa Ha npueM4rrlcro
n4 p ro lra r{3lrcKBaHero Ha,rn.26l6, M.2 pr 13.
o Ha Ha AsnoBe KbM npr4eMaqoTo ,4pyxecEBo ce

.Iluncara Ha Aocrarr*rHo e0enrrrBeH pr Jrr{KBr4,{eH KaIIuraJroB rra3ap B
'erreH He rro3BoJr{Ba tFra r4HBeCTr4TOpr,rre Aa a3llon3nar rEnQopMaur4flTa

vrB qennu KHLrxa ria Sopcara raro Hafi-ror{eH [3Mepr{TeJr Ha Ar{HaMr4Kara
rcoMnanvs. llo ro:fa Haqr,rH re rpr6na Aa pa3q[Tar Ha reoperr.rrrHr4 Mer(

B pe3ynrar

ule 6rle
B

THA

JIg [o
HO}KABAT IIO

aKrllru,

HO}I(ABA IIO

nonrraBa

Ha ArnoBe

HC

, KaTO rIO

yBarrloTo

HA

IIpHeTlI

AAHHI{ OT

uupar. llpra

xa ra 6rAe

fapr4fl Ao
IIEHI-,ITE HA

crofinocrra
3a orIeHKa,

ce

I2

HA



AKII
IIoil

3aMeHe

Apyx
VTH

pemu

Tbp

CI]

CTOI]

v\

!oro
,,8:brf
,,VIH

I

HE3A

Aoq.

TO-CYOEKTI4BHH.

i. ho4xo4rr, 6asrapaH Ha AaHr{HTe or cqeroBo,4Hrr.tr 6arauc orleHsBa r(py
teH MoMeHT. Tona obHauana, qe orleHKara ua crofinocrra Ha aKuprr{Te rro:ro3
3a Korro ce orHact 6utauca. TasI,I croftHocr, orrpeAeJreHa KbM Apyra, rro-tr rua gara,6u

6r4e pasnzuna.

MAHE OT
PEIIIEHKIE

ue 6r.qar

e ny6lz.rHo
a no o6err,t

aKrlrroHep

HC HA

I4TE I4M IIO

KIIOIIEHI,IE

ocHoBaHr.re anahzga 3a KOpeKTHocrra Ha rroAXoAVTe Lr uero4zre orIeHKa Ha

HA BCPII{KI,I

acaHoTo B

A 3A IIPEOEPA3YBA]HE I{PE3 BJII,IBAHE OT 29.0I,2016 f. 14 AHEKCI4 J\b 1 VTJ,[5.2 HE|O HA
r44 Ou Ep" OOA EI4K 130065275 B ryEJrr4r{Ho AKurloHEpHo
of.Bt" AA EI4K 130277328, cr,orHorrreHr,rero Ha 3aMrHa na ar{qzare

METO,I E KbM

,{PYXECTBO
, , -.. ,,_v) vDvLlvluvrrnvrv, u4 Jolvlzr4 na 4llr_{Ilnlt

]/BAIIII4TC CC APY}KCCTBA B AKIII4I4 HA IIPI4EMAIIIOTO APYI{ECTBO E AAEKBATHO I]

OBETE HA

yMHO.

JI
0
@

o
o

ra Ha aKur,rvre pr clreA pr3B:bprrrBaHe Ha BHr4MarenHa rrpoBepKa rrpz criasrran

v ua'aL262Nr or TrproncKr4fl 3aKoH, cJreABa Aa ce HarrpaBr{ r{3BoAa, qe

v Telr Ha COII rrCeiu O4rlrunr" 0OA
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