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Al6ena" A! e nait-ror-f,Adara xoreJlI4epcKa KoMraHr4.s n Br.rrrapux. lpyxecrBoro yrrpaBn.flBaMHoxecrBo AbIrIepHIz KoMrIaHI4I4 B Lr1liycrprrn, rloAKpeuxrrlu ooHoBHla fl TypzrcrvrrrecKu 6zsuectou"tlo::ly^t:-1_t:^1i"--u^tl::::fzt' ryponepar( pcKa 4eftnocr, ce.ilcxo crorraHorBo, crpovrelrcrBo.J) vLyvyrLvJrvISu.c pa:uopexAaHe Ha MuuracrepcKlr-rt"a" ot tyyt r., cro6paoHo pr3r.rcKBanprflTaHa T:sproncxzn

'd;;;;;;;;"#;qrrrrrn rYAhri * ^ cC A

'o;;;";""^ilffi;ii;Iov)KecrRo An6r':gq" A rI a -.,6-
lvPrruApyxecrBo' ,,An6eua" AA e ny6nuvuo Apy)KecrBo , qr4Lrro aKrJrrnce T'pryBar Ha Eurapcrara Qon4ona6onca6opca.

Ce4anuqero 14 aApec:br Ha ynpaBneHrze ua Suptrara e:
r<.x. An6ena-9620
o6n, [o6pzv
Br'lraoux
llpe4lrerrr ua Aefinocr Ha "An6eHa"M e npernafaHe Ha 3aBbprrreH TypzcruqecKrr [poAyKT H'Mex'4yHaponE%s' v BbrpeIrrHI'It rla3ap' llo KoHKperHo, ToBa ce Iz3pa3rBa B cne4gr,rre 4eznocrn:xorenlzepcrBo; pecropaHTbopcrBo; npo4an<6a Ha croKrr or BHoc 14 MecrHo frp()r,rsBolcrBo; B:bHrrrHo-

xomyHzhno -6utosu, peKJraMHkr, crroprHrz,
c Me)r(AyHapoAHar z BsTperleH Typrr3sM;
oxpaHr4T,enua 4eriuocr _ B cborBercrBr{e c

a Heo6xoAaMoro pa3perxeHr,re,

Arcquonepu

An6eHa Xon4nur A[
Y|IO [oneprze
3YIIO Alzauu Eurapzr
An6eira A{
Apyru rcprrnrqecK u nvr\a
@uszuecrz rttaqa
O6rqo

llocle4uure npoMeHlr s Vcrasa na {pyNecrBoro
Apyx(ecrBa na 08 rolu 2011r.

llocleguare npoMeHH B opfaHzre Ha ynpaBJre HUe ca BrwrcaHu
2076 r.

_ ,,Al6eua" AA rzMa eAHocrerreHHa cncreMa Ha ynpaBJreH're cbc
or 5 uleua, KaKTo cJrenBa:

rcr,u 30.06 .2017 r-oqrrHa
Bpofi aKrlrru

2 708 614
2si/ 28s
160 122
40 384

s2? 8t3
5716908

4 271 126

ca BflficarJrz B pefr,tcT"bpa Ha TbpfoBcKZTe

n Trprorcxvfl perulcrlp ua 12 vafr

Cbser Ha ArrpeKTOpLrTe, cbcTorrq ce

E pa3Mep ua (2 332)
t.

AxquoHepno
yuacrue s oh

6339%
6.02%
3.7s%
095%

12.37%
13.52%

100.00%

P,agocaer Kpynaoa Pa4en -llpe4ce4aren Ha C!
Irlnau Koles Karr.rHKos - t{len rr 3aM.rrpelceAareJr Ha C,{
Kpaczuzp BecernHos cranee - r{reH ivrrnunn reneH'AhpeKTop
Maprara flerpona To4opona - VleH
[nBu KoucyrrzHr Eoo! - c rpercraBureJr fianue,,aflaHosa rlerKosa

lpyNecrnoro ce [peAcraBr.,rBa of Kpacranazp BeceraHos CraHes _ I4sntrHr,rreJreH Ar4peKrop.

1.(Duuancona uHQoprvraquq 3ar.ynrr.anuu,'a rH(pOpMaIIUq 3a IILpBOTO UIeCTMeCeqHe Ha 2017 r,

.,'.,"":::^r";'r;T-o-":vj:":^fl'1^'l1lu"nu" 
AA *"0-99-?!17 r' e sary6a

rJr. JrB. rro-MafKa c[p.rrMo c:brrocraBvMr4, orqereH nepr4oA na2016



Itt'u na'rosu 2017 r. [pvxoAI'ITe ua ,,Al6eHa" A[ ca B pa3Mep ua 14379 xr4.r].JrB. , c 4 %o ulq c 512XIIJI'JIB' fioBer{e cnp'tlMo 2016 r. {pyrrare AoxoAI4 ca B pa3Mep ttai2 xr41r.JrB., crc 469 xuJr.JrB. no-MaJrr(octrpqMo 2016 r' Paslzrara ce A:bnx(Iz Ha rloJlyqeHr4 np., 2016 f, 438 xr,rJr.JrB. 3acrpaxoBareJrH,o6esulereuzr.
@aHaHcosprre rlpl4xoAkt xtrvr 30.06.2017 r. ca B pa3Mep rra14 517 m.,cpeny 9 635.xutr.,B crrprMocbLIIt4t OrqereH rIepI4oA ua2016 r. otqereuzre SzuaHcoBlz npr4xoAuza2017.. 

"u 
p..ynra,r or npo4axr6aHa l4HBecrzr\vflTa ua ,,Al6eua" AA B ,,@oxap" AA u nonyr{eHu Ar'tBI,AeHTI,r o,HBecrzr\r4u B Abu{epHr.rApyxecrBa.

o6rqo pa3xoAI'tre :a 4efiuocma ua ,,Ar6eua" A! rcrna 30.06. 20!7 r. ca B pa3Mep sa 29 611 xzr,rs.,c 12 %o vltv c 3260 xnt'tB' tloBeqe cnptMo a'blr\r4fl rrepvoA Ha rrpeAxoAHara roAr4Ha. Te exrro.rsa.rce6ectofiuocr Ha [poAaN6are, B pa3Mep sa25 602 *"n.nu., o6uz 14 alMr4tH*tcrrpur"u""pa3xoAr4, B pi*Mepna 4 009 xr4Jt.JrB.

@zHaHcoszre pa3xoAl4 caHa croiluocr 789 xun;n.cpeqy 1061 xzl.nB. orp.sMo a1,nJuflorsereH
rrepr4oA na2076 r.

Krrra 30'06'2017 r' aKTIlBzre ua,,Ar6eua" AilB:b3JrLr3ar sa 579 690 xul,tn., B T.q. crofrnocr-ra HaHereKyqt4Te aKTI'IBlr e B pa3Mep ua 545 092 xutt.tts., a Ha reKyqure aKTr4B:z 34 598 xr4Jr.JrB,
Krna 30'06'2017 r. cyMara Ha co6crseHufl. KarrvrraJr rz pe3epBprre e B pa3Mep sa 446195 xa,.le.,HereKyIrII4 ilacr4Bvl ca B pa3Mep sa 64 420 xITJLJIB., a reKylr{n ilacuBvr ca B pa3Mep sa 69 07 5 xr4Jr.JIB.

2'tr{HQopruall'q 3a BJTHqHI'rero Ha Ba}r(Hn re ct 6nrun za ,rAt6"rr!,, A4, HacrbrruJra rrp", trbpBo,[recrMeceqileHa2017 r, Br,pxy pe3yJrrar'Te BbB QuHaucoeHq orqer.

flpe: ffryapn2017 r. ,,Al6eHa,,A,{ npo4aAe 100 yo or axgnoHppHoTo fracrr4e nrn ,,@oxap,,AA.flpe: Senpyapn20IT r. ,,An6ena" A[ ynenvqaBaKarrr4raJra Ha,,Bfl.ilura Jlaryua,, EA{ c rapr4rrHa
BHocKa B pirMep na 800 xrrJr.JrB.

flpes rcnz 2017 r. ,,Ar6eHa" A[ upanu rraprrqHa BHocK? B pa3Mep na 4000 xrrJr.JrB.rrona6uparelHa cMerKa Ha,,llprauopct<o rry6" EAA ru yu"o"tu"aHe Ha Kanr4Tana HEr Apyr(ecrBoro.

1 Ontt^o -116 rrd3. Onucasrre Ha ocHoBHr{Te pHcKoBe r{ Hecr{rypHocrr{, [peA Kou]ro e n3rrpaBeH eMr.rreHTbr rrpe3ocraHaJrara qacr or euHancoBara roArrHa

flpz oc:srqecrB.sBaHe Ha cBoqra reKyrrla, r4HBecrzur{oHHa
a3Jro)KeHo Ha cJreAHr4Te SzuaHconn pvcKoBe:

vr SuuaHcona 4efiuocr, AFyxecraoro e

' KpeAI4TeH pvcK: BT,3MoxtHocrra AJIGII(HI4K Aa He rz3rrJraru A:bJrxfl4Mara cyMa - r43qflJro Lrrvr qacrv.,Ho -vInr4 Ia He ro I43rIJIarIz cBoeBpeMeHHo, rIpeAV3BLrKBafixv no ro3l{ HaqrrH sary6a aa lpylnecrnoro;' JIZKBI4AeH pI'IcK: pacK:br KoMTIaHV flTa ra HflMa hrrvr Aa He 
" 

b' aratol HVet na t*6asu tlapu*HucpeAcrBa' Koraro ca Heo6xo4r4w[ a nopaAa roBa Aa cpeI,lHe rpyAHocrr4 rrpu r,r3nr,nHeHr4e Ha cBor4Te
S zuauco n z 3aAT rnne Hvt:
' fla3apeH pzcK: pt4cKbr orlpeneneH $zHaucon vHcrpyMeHT Aa nperb prtu rcox:6auux
Ha cnpaBeArvlBara crofiuocr uilv Ha 6t4erqure [apr4r{Hr4 flororrr4 B pe3ynrar ua rcorre6auz.sqesz' Bcluruocr [pyiltecrBoro e Iz3JIoxeHo Ha rpvt KoMrroHeHra Ha na3apH ufl pucc:

TIO OTHOIIIEHI4E

Ha na3apHllTe

- IInxBeH przcK;
- BanyreH pr.rcK;
- PucK or npoM_rrHa B rleHara ua co6crseHzfl Karrr4Tar.
3a e0exrurHo ynpaBneHlze Ha re3lz pl4cKone, crnera Ha Ar.rpeKToprrre e oqao6pzl cneqzsuuH 14 crpareruru 3a
MeHI4A)ItMbHr Ha QzuaucoBl4t pLIcK, Kotrro ca B ciborBercrBve o Koploparl.rBHl.rre rlenu.
ocHosHl4re HacoKV Ha re3n crparerur4 onpeAeJrrr KparKocpoq Hare vt ,{r,nroc orrHljrre r\erlvr u lefrr:rzu,^,Kozro rp'a6na Aa ce npeArrpHeMar' sa Aa ce ynpuur,"uat SzHaHconzre pvcKoB , llpeA Kouro e l.r3npaBeHo
lpyxecrnoro.

ocnoeunre HacoKtt Ha noJII4TzKara rlo orHorrreHue Ha fruuaucour{a p""noBe ci} cJreAHr4.re:
' MIzHI'lnau:HpaHe Ha JIuxBeHI4 s' pkrc., BaItyrH."fl pkrcK u rreHoBrz.s pHcK 3a BcrzrrKz Br4AoBe cAenKLr;
' MaxcptuaJlHo I43rIoJI3BaHe Ha 

')ecrecrBeHoro xerxlzpaHe",npt4Koero B MaKcI4MarHa. BT,3MoxHa creneH ce3ailara Ha ecrecrBeHoro rlplfxBarlaHe Ha npogaN6:a, pa3xolpI, rr[DKr4Mr4 \ytvtu u B3eMarHr.rr, [pez3r{r4cJreHr4 BcborBerHara BaIIyra, BcJIeAcrBI4e Ha Koero ce HaJIafa npunafaHe Ha ctrparef t4v Ha xeA)KI4paHe caMo 3acanrara B rlpeBl4lrreHze' Ctrqara crparerl4.x ce npr4Jrara Lr ro orHorx eHvrc Ha nvrxBeHvLs png11;
' Bue4pxnaHe Ha Aep'Butr4Br4 vr, npyr' uoao6nz r4HcrpyMeHTa eAr4HcrBeHo 3a rlerure Ha xeAxrzpaHe;



. BcHr{KLr AefiHocrlr rlo y[paBneHze
HI4BO:
. Bcuqxu 4efiHocru rro ylpaBnenue Ha
ocHoBa v rrpr4 crra3BaHe ua uafi_ To6pur.e

Ha QtzuaucoBnr pacK ce ocbruecTBflBaT 14 KOHTpOnupaT Ha ueHTpanHo

szuanconza pr4cK ce ocburecrB.sBar Ha pa3.yMHa z rrocJreAoBaTeJrHa
na3ApHvr rrpaKTAKr4.

Aa uHBecrrzpa B aKrIHr,r krJrLr rpyrr4 noao6sfr r4HcrpyMeHTr4 caMo a c,ryvafr, ve eaq eJIHa JIuIGI4AHocr, I@To 3a BcHqKu noAo6ulr oAeJIKI4 e Heo6xo4z*o puapat"nraOT

flo-4ony ca o[I4caHvI pa3n'rq'k.Te B,uAoBe pr4cKoBe Ha Kor4To e H3Jro]KeHo Apy)recrBoro flpnocburecrBflBaHe Ha rbpfoBCKIZTe My onepaquv KaKTO 14 Bb3rrplzerz.flT rroAXOA npr4 yrrpaBJreHuero Ha Te3r4pHcKoBe,

Ba.nyreH pucx

crre'.w{:t:j:::::,::.j,":'::-.:"-:1r:I".'BeH ,aJryreH pr.rcK, sauforo ocHoBHO HefoB,re onepaq'r4 H.AeJIKI4 ca AeHoMITHI,paH., n 6urapcnu IIeBa ululu eBpo, AoKonKorp rrocrreAHol.o e c Surccupau nypccnp.f,Mo JreBa rlo 3aKOH.

I{euoeu puclc
I{euonara rIoJIIzrzKa e $yHxqz.a or cJIeAHr*e Saxropu - c.[pyKrypa Ha pa3xoAzre, rleHn Ha

f::iffT:j"::p:::j:?.:r:*:yi.:Ha norpe6urerrr4re, perynaropHr4 pe)K naz. lpyx<ecrBoro trpunaraL'r. l_\lrJtL\ew rDUrU rrlrl."BKaBa Qzpnaeua crparefl4q c II.JI noAAbp)KaHe Ha orrrr.rMaJrHo HzBo Ha pa3xolu4Te, pa3rxzprBaHe HaHOMEHKJIATYPATA HA IIPOAYKTVftE VIYCNYIHTE H IIOAAIbP)I(AHE HA NA3APHA 14 KOHKYPEH'THI4 IJCHOBI4 PABHITIIA.

KpegureH prcrc

Kpe4urHznr pI4cK e ocHoBHo puIcK6T, npr4 xoftro KJ'I4.HTI4T. rr Apyrure KoHrpareHT, Ha

filffiH:1""#J" Ia 6saar B cbcror^Hae Aa I'I3nrlarrr r43rrrrro u s o6u\aiiHo rpe4u4AeH're cpoKoBeAbJllltr4Mrlre orrqx foBcKr4 U Apyfr4B3eMaHr.r.fl. 
^- ''-'

ocHosuzre Ha Apyr(ecrBoro Hocr4T erv Ha KpeAhreH pr,rcr( ca trupv*H.cpeAcrBas 6aHrcos' cMerKIz , B3eMaHI'Iq no npeAocraBeH, gaa,Mvr,B3eMaHr,rr or KJtreHTrz v rpyrr4KpaTKoCpoqHV B3eMaHilq.
3a orpauauaBaHe Ha KpeAurHr4fl pvaK lo TeKyuIr4 vr cpouHvr Aeno3zrr4 a 6aHrn, ApyxecrBoro eBb3rIpI4eJIo rs' v HHBecrI4pa cno6o4uzre cn napwrHt4 cpeAcrBa B pa3n,qHr4frIauaHconz c BhcoKa perryraqr4.,{ rr AoKa3aH craprzlzrer.
Apy KpeAzrHt't flepaoAkt Ha KJII,IeHrnre clz. lo[sMa qacr or rypr4craqecKhreycnyrl4 v HaeMlrre ce npeArlnarqat. .{pyNecrBoro lpeAocraB.s 3aeMLr octrosHo Ha cBbp3aHv .rrvqa, Karo celI3LIcKBar Iz cborBerHzre o6e:neqeH4' - gar.ilcpr Ha 3anoBeA v/uttu izrorexu Ha HeABr4xrrrMr4 HMorr4 B3aBI4cLIMocr or B3aplMoorHolrleHlztra Ha {pyNecreoro c iluuara, B .{pyNecreoro H.rrMa 3HaqplrerHaKoHlleHTpaqvfl Ha KpeAI4TeH plzcr' PrrcoBoAcrBoro He oqaKBa zary6u, p cneacturre Ha Her43tr6JrHeHZe Ha

r43 fpaAe Ha no JILrruKa, Ko.sro o fpaHr.rr{aB a pa3Mepa
vry r\v,fl . Marc fi na alHara e Ko [ro3 tr r\vfl Ha Kpelr4 re H

era 3a SlruaHconoro cbcro.rrHkre B HereH pa3Mep cneAlpacrlaAaHe Ha HaqzcJIeHI4Te o6e:qeura rro cbMHI4TeJIHr4 vt rpy4irocr6 vpaeMn B3eMaHr4.s. TaKusa

::::**:^.::_:::f::::i-Tf:_ 1 no.uro ca 6utm Harrrrqe cr6uvux z4eurrz{,rz4vpan+t:ary6u orHecbor4paeMocT cT,rJracHo npeAzrxeH orrr4T.

Jlannugeu puclr
Iluxnugttttxr pI4cK ce l43pa3.flBa B Hefarr4BH ara curyarJr4r ApylKecpBoro Aa He 6rge B c.,croqHae AanocpeqHe 6esyclonuo BcaqKI4 cBoI4 3aAT,JIx(eHLIr c:bfJracHo rexHl4t naAe)r(. To rrporeNAa KoHcepB arvBHanoJllaraKa no yfipaBneHae Ha JIIlKBI4AHocrra r{pe3 Ko.sro tlocrollHHo rro.q{bp)I(a o[TuMaJreH Jrr4KBr4AeH 3anac[apr4rrHr4 cpeAcrBa 4o6pa cnoco6uocr ua Qzuauc vpaHe c].r AercHepr4pa v pa3rroJrafa c AocrarbqHo co6crseuu o6o Texy

cBoeBpeMeHHOTO OC:brrIecTBqBaHe Ha rrJrarrlaHkrflTa ae cilel\ oTAeJ
e)KeAHeBHa uuSopnrarlux 3a HalrvvHure [apr4rrHt4 cpeAcrBa nJrarlr
cpeAcrBa ce o6ilazc[s KparKocpoqHo aHBecrlrpaHe rrpr4 :nafi- go6pu JrLrxBeHu paBHzula.

Pucx ua JrHxBeHo-o6nrprauure rraprrqHHTe rrororl]r



JhxseHzsr pI4cK 3a [pyxecrnoro Bb3HptKBa or [onyqeHr4Te Abrfocpor{Hr,r 3aeMz. 3aeuzre cnnaBalr{u lII4xBeHV npolleHTz u3llalar lpyNecraoro I{a JTzxBeH Dprcr(. cgr-n?RH c r,r?^trF'asr xa ,,o Rn

a

v
llolzrurcara ua lpyNecrBoro e Aa cKJIroqBa AofoBopr4 3a saeM r,pr4 JTHXB.H rrpoqeHT, QrzrccnpaH nrnarra3apHus., Harrp,Mep EURIBOR, z eKcrro3rrl,are ce creA.sr peryrqpHol
HalzquocrllTe IIo 6escpouHz Aeno3zra s 6aHxoau cMerKr4 ce orvxB-flB ar Ha 6asa HaoSuqualuoo6'sseHare $urczpaHn JIITXB.H' HLrBa or cborBerHar a 6agxa v trpkrxp*r4Te or .r.rr.K ca HecbnrecrBeHu rropa3Mep' JruxseHu HI4Ba rlo ro3I'I THrI Aelo3lzrlz He ca Ar.{pexrHo o6arp3aHrr e nasapH.Jrr4xBe'z r4HAeKcr4 HocbqeBpeMeHHo Morar Aa 6'snar eAHocrpaHHo npoMeHeHr4 or 6aHr<ara-KoHTpafeHT B cJreAcrBr4e HarlpoMeHI'ITe Ha fia3apa' [ropalu roBa Te3I4 Aeno3lzr]r ca rpernpaHr4 Karo {nuauconu aKTuBt4 c frpoMeHnr,rBJraxBeH nporleHT.

Prrcoao4crBoro Ha ,qpylrecrBoro reKyrrlo Ha HefoBara
IPOMEHI4TC B JII4XBEHHTC PABHUTIIA. IIOPAgTZ HAJII4q qEHTPAqI4g

Ha c:bIIIeC

ce rr3MepB

nporleHT.

VnpanleHue Ha KarrnTaroBrlq pHcK
c ynpaeneHr4ero Ha Kanr'rrana Apyr(ecrBoro rreJrv Aa cb3AaBa v rrc!,rr TH To AarlpoA'nxh 4a $yuxqnoHrrpa rcaro 4eic'rBarrro [peA rlpr4flrve v na ocprfyf).rrBa Q,,o ulaeMocrHa aHBecrr4paHzre cpercrBa na co6crseHvtKa v crolaHCKrl

yr{acrHl4llr4 B HefoBLIq 6zsHec. 
Jnn*a ," urullAHsKu lroll3Lr Ha EpyfI4Te nul\a v

Apyxe
rrpoMeHure " i3;';:;lofroJ".T:: :";:,ffi,X"#:ffi;,::;,"'.#',il;
t{pyxecrnoro 

ehr/TF rrn' a^r' 
aHero Ha rt4B,AeHTr4 Ha aKql4oHepure, BT,:rBpbu{aeMocrra BT,pxyKAilI4TAIIA HA AKUI,IOHEPI4TE VNV EMU HA HOBH AKI\UVI.

flpes nepuoAa, rlpl{KnroqBaul ua 30 rcuu 2077 r. H.f,Ma npory{eHrz B rleJrrrre, rroJrr.rrvKar a ur'Irporlg0r,rTe 3 a yrrpaBneHr4e Ha KarrrrTaJra.

6' llnoopn'Ia\ufl sa cKJrrcqeHure roJIeMIt cAeJrKrr MelnAy cBbp3aHrr Jrr{qa, qrrero M}rHrrMaJrHo cr,AbpxaHr{e ceorpeAeJq c nape46ao[peAeJq C nape46a 
vn.-r'\. rYrv^AJ rbbpraHrr Jl[qat qIIeTO MIIHIIMaJIH0 cl,AbpXaHl{e ce

P#i"t1t:,::Y:Y{-:-l:l:7"y :::u,oKrrroqeHr4 rrpe3 reKyrrrr4' rxepzo.. H Kyrrara QuHauconaIOAI4HA, KOI4TO CA IIOBJIII'JIIZ C'IqECTBEHO HA STAUAUCONOTO C'CTO,H VE VTU rrarnTe or 4efiHocrraHa ApyxecTBoTO B TO3r{ nepr4oA.

27.07.2017 r.
K.rc, An6eHa

Kpaczlrup Crauee
[4srrbrHzreJre H ALrpeKro


