OTuer 3a IAcHHOCTTA
A HPEKTOPa 3a BPh3Ka ¢ HIBECTHTOPHTE
34 2015 roguHa

¥ BpaacEem AKITHOHEPH

Ilpes 2002 rogusa Bcudsn nyGNHYHN IpY&ecTEa, B TOBA 4ucio H DABOPHT
Koy AJT, paskpHxa HORE JUrbwHOCT- JHpekTOp 30 BPLIKA ¢ HIBECTHTOPHTE.
[Tenra HAa BRESHKIANETO HA TA3H INEHHOCT CLC 3dKON ¢ SHFAWWHPAHETO Ha
CHCHMATHO MHLE, KOETO 14 TTOMATA HA AKUMHOHEpHTE 1’ NYUIHYHATE IpYESCTBA,
HA TOTEHIMANNMTE HHBECTHTOPH H 1@ camoro NyOIHYHO IPYEECTBO 1
MoAofpaT CBOWTE E3AHMOOTIONIENNH 33 Jd CE CIOMOTHE 33 DPaBUTHETO Ha
ABMNOCTHTE Ha JPYASCTROTO H HEOHOMHYECKHA My pacTem., OTrosopHOCTHTES Ha
AHIETO ©d 4 CLEEThd VIPABHTEIHHTE OpPraHH OTHOCHD UPHIaTaHEeTO Ha
PEKTHER Ha J00p0 KOPNOPATHEHO YIIPABISHHE H A3 [10AN0MAra YIPasHTETHHTE
OpraHd [PH HITBANSBAHCTO HA TAXHATO 3@/LIXCHHC 33 CA3BAHE 1@
PECYTATHBHHTE HIHCKBAHHA, OCODEHHO Te3H, HPOWITHUAIH OT 3aKOHUTE 33
HeHHHTE  Kupwa, [3 caedeammTe penone OHX Kelal Oa TOCOYa OCHOBLHTE
saonpkenus W (QYHEIMH H2 JIMPEKTOpPA 38 BPBE3KH C HHBECTHTOPHTE, KATO
eANORPEMCHHO € TOBA ule Bu WHGOPMHPAM H 38 KOHKPETHHTE ACHCTBHA
npeAnpieTs oT Men v QasopuT Xona Al npes usmunanara 2015 rogu=a.

1. 3agbkecHUHE B OTTOBOPHOCTH KBM AKUHONEpHTE H OCTAHAINTE
© HHBCCTHTOPH
a. OcnmecrsdBaHe HA  KOUTakTH  # HHDOpMHpaHe Ha
AKNHOHEPATE H HHBECTHTOPHTE

JIBH e rmasHOoTO AdIE, YPeE ROSTO JPVESCTEOTO OCLULECTEABA JHATIOrA C
AROHOHEDHTE H HIIECCTHTOPHTE, KATO € OTrOBOPEN 33 TOHRA Ja WM OCHIYPH
HATEHEIHA, TOUHA ¥ CEOSEPSMEHHA HHOPMAIHI.
M npe: 2015 npoIbmKH NPAKTHKATE HACTOAIIHTE AKIHOHEDH H
oCTaNAIHTE HHBECTHTOPH da moayyanar wHQopmanns oT Hetpanuua odiue
13 BpPIKA W ODCHYABAHE 13 aKUMOHCPHTE, Hamupam ce B rp. Codus Ha
yn.Auren Kerges Ne25. JlonwiHHTCTHO B CTpaHaTa QYNKIHOHHPAT H
PErHOHATHH OdHeH M NPEICTAEHTENCTER Ha Xoanunra: s rp. TInosmie, rp.
Gyprac. [IncmennTe 3aniTeaHud H DHCMA C2 NPHEMAT B ICHTPATHHA OfIHC
H Cg OTrosdpsd CBOCEPEMEHHO. BU,‘[H'J' Cce BROOAIIH H  H3IXOOANMN
@NeKIPOHHI  PETHCTPH N3 LSIETE ROPEcTIOHISHUHA © AKUMODHCPH H
HHECCTHTOPH. B nenrpamaus opue B rp.Codua ¢z na pamoloseHHs
TOTHINHWTE W M IHHEH 0T9eTH no 3[ILE, Brs seekHd eIWH OT 0DHCHTS
HA IPYAECTEOTO AKIHOHEPHTE MOIET JIA [IOTMBITHAT 32ABKA 33 COPaBKY
OTHOCHO TAXHOTO ﬁ[{l_[[-{ﬂllt‘.‘p]_]ﬂ _‘g.-"-li.i.E'I'Hl.T, KARTO H Ia HDH}"T-IH-T AL TAHMEHA
JgueHIeHT. Hudopomupanero HA AKITHOHEPHTE H HHBHCTHTOPWIC CC



OCBIIECTEABA M 4pPe3 (WHKIHMOHHPALMA ROPNOPATHECH HHTEPHET CaiT Ha
JpPYEHECTBOTO.

T[Mpoeenenu Guaxa 2 pafordn cpemwy Ha JBH 1 coyxuTeante oT odHCHTE ¢
11e] OCLIUECTHYEARCTO HA KOHTPOM 34 MOCTHTAHE HA NO-eKTHBEN THAIOr
MY APYAHRECTEYTO, HCMOBHTE AKIHOHEPH H NOTEHUHATHHTE HHESCTHTOPH.
Konragidre ¢ akUHoHepH H HHBECTHTOPH [0 ENeKTPONHETE NoIA o
veenmuuxa. [lpes 2005 roodpa no mepuwTe HC CA OCBIICCTEABAHM
MyOMHIHY H3gRnenus o1 crpada va JIRH.

b. Ocurypusane HA MAaTepPHAIN 3a 001I0TO cHOpaHNE

BITIUEK wspuasro ypexga, e JIBH e otropopen 3a nanpamanero Ha Marcpiam
13 ofUoTo cROpAHNE HA AKLHOHEPUTE, B CPOKOBCTC YCTAHOBCHH CBC 38KOHA, HAa
BCHYKH AKIHOHEPH, KONTO CA IOHCKANH Te3H MaTepHanmH. ToBa ¢& H3IHCKBA TLH
KATO NOpPaBOTO Ny rhac B odmoTo CeOpaHHe HAa aKUHOHEDHTE € eano or
OCHOBHHTE 11Pand Ha aKIHOHEPHTE,

[lpes 2015 c¢e npoeene edHo odmo cwOpanue ua akudonepure, CoaseHu Gaxa
BCHYKH 38KOHOBH W3HCKBAHUA 34 NOPEeNOCTABALE 1@ MaTepHand 3a obmoTto
cuhpanne, nyGmuraumn, ofHapoaBauns W cpokose. 33 NPCIOCTABEHHTE
MATEPHATH 32 00010 chOpaHHe Ce BOAH eIeKTROHCH PCrHCTE.

c. Order npea akuuonepuTe Ha 00WOTO ChOpPAHHC
Hosute nincoanuy na 3MMTIHEK ca IBM ga npeactaEd oT4eT 3a AeHOCTTE CH
npel aKiHoHEpHTE HA FOTHITHOTe obIno cubpante na akuuonepure. Ha petoeHo
o0wo chOpanic Ha akuHoHepuTe mped 2015 ronwna 0e npe/iCTaBeH W TIPHET
orver Ha JIBH.

2. 3a0B/GKCHHA H OTTOROPHOCTH BLTPE B APYHECTEOTO

(cBEH OTTOBOPHOCTHTE KBM AKIHOHEPHTE ANBAHOCTTA Ha JBHM wma v naronko
hyukumy, onpeaenesn ot MK,

a. BogeHe H MOoIbPeRAHE Ha MPOTOKH O 3ACeJJAHHATA HA HA

YNpPaBHTCIHHTE OPraim

TTo zakom JBH e otropopen sa BOJCHETO H MOATBREAHETO HA TOYHH M IThJIHM
MPOTOKOAM OT Jdce/lanusaTa Ha yhpasHTendute opramd, Ocpen tosa JIBH
KOOPIHHHPA ¢ YUPAHUTCIHHTE OpPraHH [JHEBHHA Pel, OCHIYPHEE 1I2KET ¢
MATEPHA/IH  HCCKH YIeH Ha YOPABHTENHHA OPraH, H/ICHHO 34ITHCBA B
NPOTOKOIHTE OT 3ACEHAHMATA HAUHIIE HE 1VIACYBAHHATA H ChOTBETHHIS MOTHBH
HA BCEKH, NOANACH 33 NOANHCH OQHUHATHHA [OpPOTOKOI Ha 3acCeqalHeTo,
BLBEAAE POUSIYPA TI0  CBEXPaHABAHE ud  odHIMEImHTE NPOTOKOIH 0T
3ACE/IAHHATA.
OuuMaNHHTE TPOTOKOAM OT Baceannyia Ha YnpasHTenHHd u Ha Hazzopua
CBBET C2 Cchxpanspar w apysccersoTo oT Ilpeacematens Ha Y. Bouurw



JACE/IEHMH CC CBHEBAXA, NPOESHIAXA H NPOTOKMIMPAXA 10 IPHETATA TPOUETyYpa
M ped. Bewtrd 3aceaHMs 3 VUPARHTENHHTE OPradl Ha apyxecTeoTo 3a 2015
rogfHa ¢a 3apsdeny 6 eackrpoHceH perdcTep. [pes 2015 r. He ca npaeend
NpOMEHH B NPOLE/YPHTC TT0 CEHKEAHE H NPOTOKONHPaHe,

b. Ioparane HA JOKYMEHTH 33 pA3KpHBaHe HA HuopMauus no
SHTINEK
Benyku nybadyHn gpyaecTea, B oToba ydeno u Pasopur Xomg Al ca
S@IBIKCHE N0 3AK0H 04 NOJABSET DOKYMEeNTH 32 PAajkpHBaHe Ha WHQOpMAaLHg,
KOHTO OCHTYVPABAT Ha AKIMONEPHTE M MHBECCTHTOPHTE HHQOpPMAUHA OTHOCHO
hUHAHCOBOTO 1 HMEKOHOMHUCCEOTO CBCTOAHHE Ha gpyvaecteoto. JBHM e
OTTOBOPSU 33 NPL/ABAHCTO HA MEXTHHHHTE 1 TOOHINHHTE OTHETH N0 CMHCKIA HA
MK, » cpokoBeTe ONpeleneHn ¢be 3akona, na  Komwcus no gHHAHCOB
namsop, [enrpansua genozutap u Bearapera qonjosa dopea.
[Mpex wanara 2015 roguna npywecrsolo ¢ MOJABATO B CPOK HIUCKBAHUTR
JIOKYMEHTH H & PA3KPUBA/I0 [ILJIHA M TOUHA HHOOPMADHA 38 IeHHOCTTA CH.
3a pazkpHBaHe Ha MINpPpOMAINAA Tpeld cOMECTBEHOCTTA €8 HINOAIBAT HITEPHET
MeguuTe / cTpannuurTe  Ha KowmmewmAra mo PHuaxcop Haniop, bharapeka
douaoea Gopee AJ, www.investor.bg, www.tavhold.com .
¢. HogspaaHe HA perneTp 3a Huopyanng
I cbimo 3ambnmsaBa IHPERTOPA 33 BPRIKH ¢ HHEECTHTOPHTE Ja HOALP:HKA
PErHCTPH 3a:
. 3aspky 33 uin)iopMAIHA OT AKIHOHEPHTE
Bue Casopur Xoan AJl wma ce3gaged perHcTsp B Llentpaning
odiHC 1A APYKCCTEOTO, KEIETO C& MpHeMarT, 00paloTBaT nHesMa 1
JEABKH 14 AKUHOHCPHTE W Ce OTroBapA ceoespemento. [Tpes
2003 roaHHAa ce CBE3TANE H eISKPONEN PErHCTHD 33 3adBKUTE H
OTTOBOPHTS HIOPAWANH 1o enckrpodes neT. [Tpes 2015 roauna
BCHYEH FIEI'HL"I']'.IH CHd BUICHH TOMTHO
Martepuann 3a obiunw celpanie Ha aKIHOHEPHTE
CrnuecTnyng OTICICH PETHCTEP 3a NPel0CTANNHHTE
MATEPHAIHTE 324 0DIIH CHOpAHHE HA AKLHOLIEPHTE.
MarepHaTHTe ca Ha pasnoaoKelne B IenTpantHHs odic o ce
H3Mpaliaxa OpH OOMCKBane. B perdceTspa ce oTpazgBa M
MOM2HTa Ha MOJYYasaHe W JIHLETE ToTyHHAN MaTepHanute cfy
noanue, MarepHamuTe 3a ofumo ce0panne ce NyOAUKYRAT W HA
KOPIOpaTHEHATA cTpaHHUATA Ha APy HRECTBOTO
www.favhold.com .
3. TlpoTokonu OT 3acelaunsTa 1a YIPasHTCITHHTC OPraiH
4. Orgetn u npopmanny, winpatesd go KOH, Leutpanen
nenosurap, v LOL
Jlo screneaHeTo B OnbHOCT Ha JBM B apykecrsoTo Takwb
CHCUHANSH PErHCTBR He e uMano, Hanparenure A0KYMCHTH ce
DECHCTPHPAT  KATO  MIXOJNUIA  KOPECTIOHTEHIHA B ODIMHA

]




]JEI'HI:TLJ_} Fa RO W HEXOIHINEA I{[‘.I]'.IL‘-CIH}H,'I,CHL[HH. B KFIE.H Ha
2002 roanna e cwyen CnelHAlcH JoMTETHHTETeH perTHCTEp 34
KOPECTIONACHIMANTA KM Te3d HHCTHTYUHH. [Ipes 2015 roomna
BCHUKH  KOPCCTOHICHIHH ¢ TOPENMOCOYEHHTE HHCTHTYUHM Ce
OTpassiaxa # B chekTpoHeH “Permctep za pasxpHBaHe na
Ha/ B HTeTHA HHGOpMAaLIs .

B sakmovenie OHX HCKaD A2 H3Thknz, w¢ o opes 20015 roguHa sHoro
CBINECTBEHH 2 OKazaxa obpara KoOpJHHALHA, CEBMecTHata  padora H
BIAHMOISHCTEHE ¢ PREOBIJIHHTC OPradl B eXeTHEEHATa JeHHOCT No peluasale
Ha KOHKPETHH [BLIPOCH, CHRP3AHH ¢ OH3HEC ETHEATA H NOpodnemMHTe L2
xKopnopatuenoTe yopasicHie. Tlpes 2015 roouea me e Heodxoammo i ce
CHCPE0TOMAT JIOIBIHHICTHO YCHIHA 3 YCBBLPUIEHCTBAHE HA KODMUPATHBHOTO
VIPARIenne,  KakTo H Ja C8 IPOIWLKAT MEQONpHATHETE M HHHLIHATHEITE
CEi'hl'.l'_:IElHH C HINBIHEHHSTO 1 Nporpamanrd 3d KOPMIOPATHBHO YTIPABICHHE OT
NpedXOOHATA TOOHHA, 33 NOCTHEEHCTD WM I0e € HeodXoIuMa KaKTO COnHOHA
BOMA OT CTpaHa lid yNPAsUTCIHHTE OpPraHH Ha XONIHHTA, Taka H COJAHIEN
TEOPYECKH alrsumeHT or cTpada Ha JBIL

lNopunira CToHnoea
JHpeKTOp 38 EPL3KA ¢ HHBECTH
Pracopum Nord A4



