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fIPI4JIOX(EHI4f, KbM OIIHAHCOB OTqET

l. r{HooPMArIr4q 3A APyITECTBOTO

,, OP|TEXHI4KA " AA rp. Ctrucrpa e anlrroHepHo ApyxecrBo, Bnvcauo B Areuqr4rra rto
Bnr.rcB{rurrrra noA J\b 20080911145159/11.09.2008 r. CeAa,rrarqero v a4peca Ha yrrpalnenr.re Ha

.{pyxecrnoro e rp.Cu:rucrpa, yr. llerup BorqNues Ns 31.

1.1.Co6crneuocr u ynpaBJreHrre
Ocnonnlrsr KarrrrrzlJr e npeAcraBeH tlo HetoBara HoMITHaJIHa crofiuocr It ctorBercrBa Ha

aroyarHara uy os4e6na perr4crpaqr4s. KsM 31 Aereraspu 2017 r. BHeceHr,rrr Ha[6JrHo ocr{oBeH
Karrr4riur e B pa3Mep na 255381 JreBa, BrrrrcaH B KHr.rrara Ha aKrluouepure r,r e pa3rrpeAeneH B

255381 6poa [or{MeHHr{ 6egna:ruqnu axrluu BcsKa c nouuuarua ctofiHocr or 1 ren. ,{pyNecrnoro
sMa r,r AorrlJrHr.rreJreH Ka[r4TaJr 42412 rcsa. flpes orvernux nepuo.q HtMa yBenurleuue Ha

KANUTAJIA.

Arquouepuoro yqacrr{e B OprrexHuKa A! rsu 31.12.2017 r. e pa3npeAeneHo r€r(ro
CJIEIBA:

Axquoneplr
Oprunnerc A,{
Oprrexr.rnnecr A.{
3:raren res xorausr AA
(Dusr,ruecrn rurqa

.{pyru rcpzgavecKz nrrqa

o/o or xanurana
37.94

32.36

17.55

10.83

t.Jz

100.00

6pofi arquu
96884
82637
44830
27665

3365
255 38r

{pyxecmoro rrMa eAuocreneurra crrcreMa Ha ynpaBneuue crc Creer Ha .qfipeKTopltre or
Ip[Ma qreHoBe:

Brp6au feopruen Brp6anon
Pylren Bacunen Paft.ren
Eeuvo feoprnen Fen.ren
flpe4ce4arer Ea Creera Ha ar4peKropnre Ir I43n6JIHLITeneH .ulrpeKTop e unx.B:sp6an

leopruen Brp6auon.

B 4pyxecrnoro e cb3AaHeH oAureH KoMrzrer. Ha rpone4enoro Ha 28.08.2017r
ro,uurrrHo cr6paune Ha aKrlr{oHepure , 6e ut6pau oalrreH KoMI,ITer B cr,craB:

1. fhauen To4opon To4opon - npeAceAaren Ha o4u"rnrrt KoMI,ITer

2. Besenrn Hrnronaes Apuay4oa - qJreH Ha oarrrHr{r KoMr{rer
3. I4nan Kyprea Kypren - qneH Ha oAIITHITI KoMlrrer
flpes oruernara roAIrHa oaltrHllr KoMrrrer ce e orrll4Tiur 3a cBlpllreHara or Hero

npe4 Crnera Ha Ar.rpeKTopr4Te rr rrpeAcrot4 Aa flpeAcraBrr aoruraAa :a Aefinocrra cH fipeA
cr6panae Ha aKrl[oHepr,rre [pe3 2018 r.

peaoBHo

4efinocr
O6rqoro
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1.2. IlpegMer Ha Aefirrocr
llpe4uerrr Ha AefiHocr Ha oprrexHr4Ka Ar, rp. cr.r:rucrpa BK,'rroqBa: pagnoftno-

BHeApzrenc(a u [pol43BoAcrBena 4eiinocr s o6racrra Ha KoMflrorbpnara r.r opragr.r3arluoHHa
TeXHI4Ka' CneIIHZInHa eneKTpOHI'IKa' I'IHCTpyll{eHTaJIHa eKI4nLIpOBKa 14 TeXHOJIO1pII4, CrOXr4 Sa 6rara,
T6proBr4r B CTpaHara v uyx6uua, o6yvenue v rnaazsur<aqr.rs Ha KaApr4> orAatsaHe ,.oA HaeM,
lpugo6r.rnane l.r ].lpaBneHue Ha Berqur{ npaBa.

1.3. C'rpyrrypa Ha ApyxecrBoro
.{pyNecrnoro HrMa pa3Kpr.rrr.r KnoHoBe 14 npeAcraBr4TeJrcrBa.
,,{pyxecrnoro HrMa ytracrr.re u 4py., 4py*i"r"u.

Krw 31.12.2017 r. c''rcbr{eH 6poft na nepcoHerna B .upyxecrBoro - g6 pa6oruuqu u
cnyxr4renu (2016r. - 79 pa5orun1u r.r clyNzrema).

1.4 @unancosu orqeru

. Hacroxulu.ar $ltnaucon orqer e I{HrI.IBI4AyaJreH 3a npeAnprarrr4ero. Toi o6xnarqa
r,ru(popMarlr4r 3a reryrrur 14 npeaxoAur.rr orqerer rrepr4oA _ 2017 u 2016 r.

1.5. 06qu {unauconu [oKa3areJru 3a nocJreAHrrre Z roausu

(xrl.nn.) (xlrri.nr.)

Orqe'r :a eceo6xearulrs Aoxoa 2017 r. 2016 r.
flpuxo4ll rr .4pyru Aoxo.utr 3879 3391

Pa-:xo4r.r or oneparr.mna gefinocr -3788 -4018

(3ary6a)/neuan6a or oneparrrBHa 4eftnocr 91 -oz I

@uuarcona npuxo 28 i1
(Dpruaucosu pa3xoArr 1a -64

(3ary6a)/neua:r6a 3a nepvo.qa flpe.qrr Aaulrlr.r 47 -674

flprzxo4z/parxoarr 3a AaHtrlrr nrpxy nevan6ara 7 -65

(3ary6a)/nevan6a 3a rreplrota 40 -609

Oruer sa $rauarcoBoro cbcroqHfle 2017 r. 2016 r.
AKTI.IBI.I 3122 3469

flacunu 848 1173

Co6crseH Karrr4TulJr zz t+ 2296
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1.6. EQerurre or (brrrraHcoBara Kprr3a rlp* 2017 r. rl npeAflpr{err{Te Meprr{ or
IpyxecTBoTo 3a HaMaJrqBaHe Ha BJrrrflH[eTo I

flpes nocregHzre roarrHn B crpaHara ceprro3Ho BJrurnr,re oKa3Ba cBeroBHara (br4HaucoBa 14

KpeAurna Kprta, Korro flocrefleHHo ecKanr{pa }r flpepacHa sr,s sceo6xsarHa na3apHa rcpusa. Tr
AaBa cBorrre orpaxeHll{ BT,B Bc rrKu ceKToplt It orpacJllr .rper :a6anxue Ha vKoHoMltqecKlrt
pacrex, HiIMiIJrrBaHe Ha [p[xo.{rrre r{ cep[o3Hn npo6,reur B Jrr.rKBlr,uHocrra Ha rlpfoBcKlrre
ApyxecrBa. Tona crs4a.na npeAnocraBKr4 3a Apy)r(ecrBoro Aa [poAT,Jr]c{ cnorra Aefiuocr B eAHa

rpyAHa r4(oHoMraqecra o6cra"noma.
Prxono.ucrsoro orraKBa, qe clrrlecrByBarrlt4Te Karrr,rrrrJroBrr pecypcu ri r43Tor {uqr.r Ha

(punaucupane Ha ApyxecrBoro rqe 6rAar AocrartqHr.r 3a pa3Brrrr,rero na 4efinocrra rray. Or crpana
Ha ptroBo.rlcrBoro Ha apyxecrBoro $unaHcoaure pr,rcKoBe reKyrqo ce r,r4enru$uqr.rpar. r{3MepBar
u ua6lrc4auar c noMoIrITa Ha pa3nI,IrIHI,I KoHTponHIr MexaHI43MIr, ga Aa ce o[peAeJU{T aAeKBarHrr
rleHrr Ha npoAyKrlr4rTa r{ ycnyfr.rTe, [peAocTaB.,{Hr.r oT ApyxecTBoTo, rleHara Ha npr4BneqeHr,rre

cpeAcrBa H ra ce orleHsr aAeKBarHo (f oplrure Ha rroA4rbpxane na cno6o4nrne JrrrKBr4AHr.r

cpeAcrBa, 6es 4a ce Aorrycra HeonpaBAaua KoHrIeHTparIus Ha AaAeH pr4cK.

Prxono4crnoro Ha Apy)r(ecrBoro lpeAfiprreMa cepfir or MepKu 3a aKTyanr4svpane Lt

aAarrrrrpaue K6M HoBrrre ycnoBrrs. Ha noJrr4TrrKara crr no )TrpaBneHrae Ha $r.ruaucosr4re r4 6ragHec

pI,ICKOBe, a r4MeHHO:

. TTlpCeHg Ha HOBII BT,3MOXIIOCTII 3a piBIIIUptBaHe Ha [a3apI'ITe V MaKCI'IMaJIHO

r,r3[oJBBaHe Ha cbrqecTByBaulrrTe [por,r3BoacTBeHu MorrlHocTu Ha .upyxecTBoTo;
. orrrr.IMr,r3r4par{e 6por na nepcoHana u noBrrrrrasaue na e$errr,rnHocrra Ha rpyAa;
O TEKYNI KOHTPON U OIITIIMH3UPAI{C HA CTPYKTYPATA HA PA3XOAIITC;
I-{erra na prroroAcrBoro e Aa ce ocrlryprr pa3yMHo 3aJra3BaHe na o6errrure ua gefinocrra u

noKa3aTeJrr,rTe Ha Apyr(ecTBoTo.

2. OCHOBHI,I IOJIO)I(EHI'TS OT CIIETOBOAHATA NONI,III4ITA HA APYXECTBOTO
2.1. Basa 3a nirorBqne Ha +uuaHcoBrlfl or.rer
@pruancosuxr orrler Ha Oprrexuura A.{ e usrotneH B clorBercrBr{e c BcrrqKrr

Mexaysapoanir crauAaprrr sa rfuuaucono orrmrar{e (MCOO), Kor,rro ce cbcrotr or: craHAaprl,I 3a

Slruancoro orqr.rraHe rr or r6nKyBar{r.rs Ha Ko[rlrrera sa pa3s.cHeHus Ha MC@O (KPMCOO),
oAo6peHu or Creera no MeN4yuapoagu crreroBoaH[ craHAaprr4 (CMCC), u Mexgyrapo4ur.rre
cqeroBoAHr,r crauAapru r4 TbrKyBau[.rrra Ha llocrolneu KoMr.rrer 3a pa3rcrurBane ([IKP), o4o6peuz
or Konurera no MeNgyuapoAu[ cqeroBoAurr craHAaprrr (KMCC), rr Korlro ca lprrerr{ or
Kol.rucusra Ha Enponeftcrua crros /EI(/.

3a reryqara (fuHancona roAnHa apyxecrBoro e rrp eno BcLIqKlr HoBfi ulutm peeuzupayu
craxAaprr{ u rbnKyBanIaq, r{3AaAeHH or Crnera no MeN4yuapoAHr4 cqeroBo.qHr,r cranAaprr,r
(CMCC) u pecrr. or Kouurera sa pa3flcneH s. na MC@O, Kor.rro ca 6unz ]uecrrru 3a HeroBara
nefiHocr.

Or nrsnpuerr,ranero Ha re3r'r craHAaprr.r nluttu rm<ynauvfl, B crlra 3a roar,rrrrHrrre [epr{oarr,
3irrroqBaqr{ aa I tuyapu 2017 rolulea, He ca Hacrtfir.rJru [poMeHrr B cqeroBoAHara fiorrTLrna, a
ciMo r{qKou HoBIr LI pa3lxuptBarre Ha Boqe ycraHoBeHr{ onoBecrrBaHur, 6es rooa aa aoBeae ao
,upyrur [poMeHz - n r:racu<f rzraqrarla vru orleHKara Ha oTAeJIHLI orqerHlr o6ercru u oflepauuu.

Tesu cran4aprn r.r r6n(yBar{r4r BKJrroqBar:
. MCC 7 (nporr.reneu ) Orver 3a nap[qHIITe rrorollrl - orrrocHo nnrrrlvaruBara sa
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o[oBecTrBaHr.rr - B cr.rJra 3a roar.rruHvre oTqerrr oT 01.01.2017 f. _ nDr4er oT EK
' MCC 12 (npoueuen ) .{an:rqu B6pxy aoxoAa * orHoc'; npn3HaBaHero Ha orcpoqe'rz

AaHbqHI'I aKTUBI,I 3a Hepeana3lzpaHr4 sary6ut - B cr4na 3a |oALTITIHLITe orqerr,r, 3anoqBayr Ha uItul
crea 01.01.2017 r. - He e npr.rer or EK

'MC@O 15 flprlxo4r,r rro AoroBopl4 c KJILIeHTTT - B cuna 3a roAurrHr.rre orqer1r, 3anorrBar{u
Ha I'rJrrr cJreA 01.01.2018 r. - flpr4er or EK. Toea e r.r3rlrJro HoB craHAapr, rofiro n1,sexAa qra
KOMIJTeKC OT npI,IHrIr{nrI, [paBI,Ina I{ [oaxoAr4 3a flprr3Har]aHero, oTrMTiureTo H onoBecrqBarHero Ha
uuSopuaqa.r, orHocHo Bxra, cyMara, neprro.qa r4 HecnrypHocrr4Te 868 Bp!3Ka c nplrxoArzTe r.r

lapurrHure flororlu, fipor,r3xoxAarqu or AofoBopr] c KoHTpafeHTr.r. crau4aprur sauenr
AetcrBalllure Ao ro3H MoMeHT CTaH.qaprrz, cBsp3aHr.r c npra3HaBaHero Ha nplrxoAr,r, ouronso MCC
18uMCC 11.

2.2. Cveroro4ru lpegnoJro)fteHlu u npu6.nurnreJrHrr cqeroBoAHrr oueurn
Hacro.rrqrlxr @uuaucon orqer e Lr3rorBeH npr4 c[iBBaHe rra npr4Hrlr{na Ha ucropzqecKara

qena, uo4I'r(fnqEpax B o[peAeJIeHI4 cnyqau c rrpeoueHKara Ha HsKo[ aKTrrBrr 14 rracrrBr.r lo rrxgara
cfipaBe.qnllBa Irnu lpyra croiiHocr, KaKTo roBa e nocoqeHo Ha cborBerHr.rre Mecra.

flpr,r:roxeurero Ha MC@O r.r3r.rcKBa or p'KoBoAcrBoro Aa npurox,n rrrKorr
lpz6:rulzreluu cr{eroBo.qH[ oIIeHKr{ Ir npeAnonoxeHr.rr npr4 r43rorB.rrHe Ha roAr4rrrHr,rr rfzuancon
OTqET I,I IIPU OIIPE.{EISHE HA CTOftHOCTTA HA HSKOll OT AKTI,IBI4TC, IIACIIBIITE, TIPT4XOAI,ITC I,I
pa3xoAlrre. BcH'rIca re ca LI3BbpIrIeHr.r Ha ocHoBara ua narl-go6para flperleHKa, Kosro e HanpaBeHa
or pbKoBoacrBoro KbM larara Ha r.r3rorBtl{ero ua Sr.trauconur orver. fleftcrnr.rrenur.rre pe3yJrrarr.r
6raxa uornu Aa ce pa3nr4rraBar or npeAcraBeHvre B Hacrortq[f, $unancon oruer.

,{pyxecrnoro BoAH cBor4Te cqeroBoAHr.r perrrcrprl n 6urapcru :ren (BGN), rofiro npr.reua
Karo HeroBa orqerHa Banyra 3a npeAcraBtHe. .{aunure B orqera L npr4roxeHl{.f,Ta KBM Hefo ca
[pe,qcTaBeHr.r B xvrlrJd4fi JreBa, ocBeH aKo Herlo Apyfo r.r3pr4rtr{o He e }T(a3aHo.

2,2,Ilpoveuu B cqeroBoAuara rroJrurnxa rr cpaBHr{TeJrrrrr AaHHrr
[pyNecrnoro npeAcraB.f, cpaBHr4Ten'a r'nQopvaqrar.n rosr. $uuancoB orqer. 3a er."a

npeAxoaHa rollrHa.
Koraro e neo6xoguuo, cpaBnrrrenHlrre raHHr,I ce pex.nacra1|r.rrlupar (r.r npeusuucrenar), sa

ra ce rocrllfHe cbnocraBr4Mocr cnprMo npoMeHr4 B npeAcrasrHero B Te(yulara roarrHa.
tlpes 2017 r. He ca HanpaBeHrr perpocneKrr,rBHr.r nper.r3rrzcneHrir u pernacu$rEraquu n

cpaBHr.rreJrrrara rrn$opuaqur 3a2016 r..{ontlnrarenuo, psKoBoAcrBoro He e npueno npoMrHara B
MCC 1' AOKonKoTO He e 3aAbn)s'ITenHo, 3a cM.f,Ha Ha HaI,IMeHoBaHI,IeTo Ha OTqeTa 3a Bceo6xgarHus
AOXOA - HOBOTO HaMMeHOBaHTZe e OTrrer 3a lleqaur6a.Iawtu sary1an u Apytut tceo6xnaren AoxoA .

2.3. (DyurquonarHa BaJryra rr npu3HaBaHe Ha KypcoBr{ pa3Jrr{Krr
oraemrr.ne eneMeHTI,I Ha ro.qulxHrrf, tfuuancon orqer Ea ApyxecrBoro ce oIIeHrBar 86B

Banyrara Ha ocHoBHara r.rKoHoMr.rqecKa cpeAa, B Korro ApyxecrBoro r.r3BbpmBa geftnoc:rra cu,
HaperreHa rf1'nxquonanna ranyra. <DyrrquoHaJrHa r.r orrrerHa Banyra Ha [peAcraBrHe Ha
tpr'ruauconr'rx orqer Ha rpyxecrBoro e 6urrapcrr.rm res. Or 01.01.1999 r. ro cr4Jrara Ha BbBe,rIeHrrJr
n Flnrapur BeIn)"TeH 6op4 6cnrapcrurr:rer e c Suncr,rpan Kypc KbM eBporo B crornolrenue BGN
1.95583 : EUR 1. lanuzre B orqera Ir npl4rloxeHurra K6M Hero ca npeacraBeHr4 B xrrlrAr.r JreBa,
ocBeH aKo Herqo Apyfo H3pr4r{Ho He e yKa3aHo.

flpr'r nrpnonavanHo npr.r3HaBaHe, cAeJrKa B qyxqecrpaHH a Buryra ce 3a[!rcBa 868
0yrrrqtlouaanara Banyra, Karo K6M cyMara B qpr(AecrpaHHa Banyra ce fiprlJrara o6lrenuurr xypc
KbM MoMeHTa Ha cAeJIKara rlnfi olepaql4rra. flapuvuure cpeAcrBa, B3eMaHu.f,Ta rr 3aA6JrxeHr.rrra,
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KaTO MOH9TapHI,I OTrIeTHr.r O6eKTr.I, AoHOMLLHITqA}j'I1' B qy)(,4eCTpaHH A BarryTa Ce OTqI,ITaT B:bB

qpynrqr,roHanuara Ban)"Ta Karo ce flpr4nara o6MeHHr4ff Kypc, ny6nr,rKyBau or EHE 3a rrocneAHr,rt
pa6oren .ueH Ira crorBerHlrt Meceq. Bcuurz napraunu aKflrBIr u fiacr4Brl^> AeHoMI,tn[paHr4 B
qyxlecrpanHa Banyra, ca nperzs qr.rcJreHrir B neBa rro 3aKrK)q[TenHx.s Kypc Ha BHB xslr 31

AeKeMBprr 2017 rolulF'a. 3auroquremrrare KypcoBe Ha Haii-gHa.rur{rrre Birnyrr.r, Kor,rro
ApyxecrBoro e rr3non3BaJro B AeftHoc-rra crr npe3 roArrHara, xrrr 31 AeKeMBprr 2017 r., ca, KaKTo
CJIEIBA:

9yNgecrparrna na:ryra
1 erpo /Qzxcupau r<ypc/
I 4orap ua CAIII

31.12.2017 r.
1.95583
1.63887

31.12.2016 r.
1.95583
1.87107

Heuonetapnrare orqerHlr o6exru n orqera 3a tfr.ruarrconoro c6crotHr4e, [bpBoHaqanHo
AenoMr.rur.rpaHlr B rryxAecrpauHa Buryra, ce orrrrrrar nrn qpyur<quouzrJrr{ara Ban}Ta Karo ce
rrpr.rJrara Hcropr{qecKr.rrr o6prenen K}pc K6M Aarara Ha onepaurrrra n nocJreABarrlo He ce
[peoIIeHrBaT rlo 3aKJIIOqIiTeJreH K),T)C.

E{errure or K}pcoBr4Te piBJrHKrr, cB6p3aHr.r c ypexAanero Ha cAenxrz B rryxlecrpaxHa
Ban)'Ta, r.rnv oTrrr.rTaHeTo Ha r:bproBcKrr cAeJrKrr B rryxlecTpaHHa Banyra no KypcoBe, Kor.rTo ca
pa3nurrHr,I, or re3I,I, tto Kor4To [lpBoHaqiurHo ca 6unu [pI,I3HarI,I, ce BXJ]rorIBar B orqera 3a
sceo6xsarHuc 4oxog (n ueqan6ara uttu sary6ara sa nepzoga) B MoMeHTa Ha Bb3Hr4KBaHero r.rM r.r

ce fipeAcraBrr Karo Qr.ruaHcoBr4 npr4xo.uu u pa3xoAr-r.

2.4. [Ipuxo4u
llpuxogzre B ApyxecrBoro ce [pr,r3HaBar sa 6aga nprrHur]na 3a Haqr.rcr_f,Baxe r4 Ao

creneHTa, ao Korro crorraHcKr.rre rr3roAu ce nprnAo6r,rnar or apyxecrBoro rr AoKonKoro flpuxoArlTe
MOraT HaAeXAHO Aa Ce r{3MeprT.

flpuxo4ur:e or npo4ax6r,r ce HaqltcrsBar B MoMeHTa Ha rrxHoro Brb3Hr,rxBaHe, He3aBr4cr.rMo

or [apHqHI4Te [ocrurIJIeHI4t 14 \rral4,arr4r. Or.{ftranero rr np[3HaBaxero Ha npr4 xoArrre rr
pil3xoAllTe ce l,I3BsprrrBa npll cna3BaHe Ha r,r3IrcKBaHeTo 3a rIpIiqI{HHa r4 cJIeacTBeHa Bp63Ka MeXIy
rrx. llplrxo4lrre Ha ApyxecrBoro ce uprr3HaBar ctrJracuo MCC 18 Torala, Koraro pe3ynrar6T or
cAenKr.rTe Moxe Aa ce oqeHr,r Ha,4ex.qHo, T.e. KoraTo:

. Cyuara na nprnxo4a rtroNe 4a 66Ae HaAexrHo orleHeHa;

. BepotrHo e ,qpyxecrBoro Aa rrMa [KoHoMr4qecKrr rroJr3r.r, cB6p3aH[ c6c c,4eJrKara;

. Erana Ha 3aBbprneHocr Ha cAeJrKa.Ta K6M Aarara na 6alauca Moxe Ha,qexAno aa oe
oueHIl

o PagxoAare, HanpaBenrr rro cAeJrKara Mora:r naAeNAHo 4a 6r4ar oqenenu.
flpuxo4lrre ce orlenrBar na 6a-:a cnpane4,urBara rleHa Ha flpeAocraeeHvre ycJryr]r, Heruo

or KocBeHr4 Aarnuu (Aantr< r:spxy 4o6anenara croftuocr) r4 rrpeAocraBeHr,r orcr6rr(r4 u pa6aru.
flpv npe4ocrantHero Ha ycnyru, npuxoAr{Te ce [pr43HaBar rrpr,r npr,rKJrroqBaHe Ha clorBerHara
ycnyfa flpu cna3BaHe Ha nprrHrlr.rla cbnocTaBr.rMocT MexAy rrpr4xoAr.rre rr pat3xoAr.rTe.

flpr.r npo4aN6Irte Ha croKr.r npnxoArrre ce [pr.r3HaBar, Koraro BcuqKH ctrrlecrBeHrr prrcKoBe
Ir rIoJI3Ir or co6crnenocrra Ha croKr4Te npeMuHaBar y K)rnyBaqa.

flpuxo4lrre or HaeMr.r ce [pr.r3HaBar Ha Jr HeeH rrprrHrlun 3a nep[o.4a Ha HaeMa.
(Dr.rnancogr4re nplrxoar,r ce npeAcraBrr orlenHo B orrrera sa gceo6xsaruus ,uoxoA (n

ne.{&16ata I.uIu sary6ara :a nepuo4a) u ce cbcrorr or: npuxoAr4 or JrrrxBtr, noJro}orreJrHr.r K}pcoBr.r
piBnrrxrr, nprrxoAr4 or oneparlHu c $anauconr.r aKTuBr,r r.r npuxoAr,r or y!racrr4{.
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2.5. Pasxonu
Pa:xo4I'rre B .qpyxecrBoro ce rrpll3Hanar B MoMeHTa Ha rrxHoro B63HLI(BaHe u ga 6aga

npr4HIII4[Irre Ha Haqr4cJItBaHe 14 c6nocraBl.rMocr, rr Ao creIIeHTa, Ao Korro roBa He 6u 40aelo sa
NPU3HABAHC NA AT<TI4B.IdJIJACI1,B}I, KOIITO HE OTTOBAPST HA ONPEAEJIEHII,TA 3A TAKI,IBA C:61'1IACHO
MCOO.

Palxo4r'rre 3a 6'Aerq[ nepr4oAr4 ce orJrarar 3a nprr3'aBarre Karo reKyrq pa3xoA 3a rrep[ora,
npes roftro 4oroBopr,rre, 3a (or.rro ce orHacrr, ce rr3rrlJrHrBar.

- 
(Dr'uarrcosure pa3xoAr'r ce npeAcraBqr oraeJrHo B orqera ga sceo6xnar'fir goxo4 (n

ne'ran6ara r'rau sary6ara sa neprEo4a) rn ce clcrorr or: pa3xoArr or Jrr.rxBr{, orpr.rrlarenHr.r K}pcoBrr
pa3nlrKlr, pa3xoArr or ofiepaqur4 c $r,ruanconu aK.ruBLr rr ap1,ra qplruaucou" p*ro4r.

Banxosure raKclr ce rperrrpar Karo @unancon pa:xo4.
2,6. Pazxo1u rro 3aeMrr
Pasxo.qlrre no 3aeMrr' Kor.rro Morar nprKo ra ce orHac.f,T rru npr.r4o6r.rnauero,

CTPOIITCNCTBOTO I,INU NPOT43BOACTBOTO HA CAI,IH AKTI.IB, CE BKJIIOqBAT S CTOfiHOCTTA HA TO3I4 AKTTzB.
Tarcr'Ba pa-:xo4tt no 3aeMI'I ce K{rrlzr{rnr.r3r.rpar Karo rracr or ce6ecroftHocrra Ha aKTuBa, Koraro
cblrlecrByBa BepotrHocr re Aa AoBeAar Ao 6lAerqu HKoHoMIlqecKIr l43roAr4 3a flpeAnpr4srr.rero r.r
pa3xoAl4Te Morar HarexrHo aa ce orleHrr. .{pyrure pa3xo.qE no 3aeMr.r ce [pu3HaBar Karo pa3xoA
B neplro.4a, npe3 KofiTo ca rr3BrprxeHr4.

oTonapxrq Ha ycnoBlrxra aKTI4B e aKTr4B, rofiro nenpeueuuo r.r3r.rcKBa 3HarMTeneH neprroA
or BpeMe, 3a aa crane foroB 3a npeABr.IxAaHara My ynorpe6a lrnr,r npo4ax6a.

B crenenra, B Korro ce 3aeMar cpeAcrBa cneqn,uurHo c rler non) raBaHe Ha eAvH orroBaprq
Ha ycJroBlilf,Ta aKTI'IB' pa3Mep6T Ha pzBxorlrre IIo 3aeMr4, Korrro Morar Aa ce Kanrrriurr,r3rrpar rro
To3I{ aKTI'IB, cneABa Ia ce onpeAenlr' xaro or 4eficrnrrenur,rre pa3xoArr, rr3B6prneur{ no rg3rr gaeMr4
npe3 neprroAa' ce LBBa'414 BctKaKbB I'IHBecrIrqIroHeH ,4oxor or BpeMeHHoro r4HBecrr.rpaHe Ha
cpeAcTBaTa OT Te3U 3aeMr.r.

2,7, I,1luoru, MarrrrrHl, rr cboprrrenrrq
rlpra nrpnouavanuoro npr'r4o6anane I.IMorure, MarruHrrre r,r clop6xeqrr11a ce oFrurar no

ce6ec:rofisocr (uena na npugo6r'raarre), Kotro BKJrrorrBa noKyrrHara rIeH4 MrrrHrrqecKrrrc ra6cg r,rBC eKrr pa3xoAr4> ueo6xo4rar'ru sa npr,rBex,Aa'e Ha arcrr4na r pa60rno cscror'r.re.
MUIITIZHIITC I4 C6OP6'*EHU'TA CE OIIEH'BAT IIO qErrA rrA NPI.T4O6I,IBAHE, HAMAIIEHA Cpa3Mepa Ha Haq[cJreHara {Moprr43arlr4r rI Harpy[aHara sary6a or o6esqema /MCC 16- tr4voru,

Mar r.{Hr.r u croprxenru/ - npenopbqr.rreneu noAxor.
flocne4uarqure pa3xoAr{ ce npularlrc ruu 6a.nancondra croftHocr Ha aKTrBa fiJrr4 ceorqllTar Karo orreJreH ar(Tr.rB, caMo Koraro ce oqaKBa, qe ApyxecrBoro rqe [oryrlu 6rAeqrz

HKoHoMI4r{ecKI4 II3ro,Uz cBrbp3aHz c ynorpe6ara Ha ro3r,r itKTrzB rr Koraro orqerHara croiHocr Ha
nocneaBarqr,rre pa3xoArr Moxe ra 6a4e 4ocronepno olpeAeJrena. Bczqrz Apyru pa3xoar, 3a
noA4p6xKa r'r peMoHT Ce OTpa3rBar B orqera sa nceo6xnarHr.rr AoxoA (r nevan6ara uiu zary'ara
3a rrepuo.qa) B neprroAa, B KofiTo ca [3B6DrrreHr4.

CroftnocrHu.s:r npar Ha
npe.qlpr4rrrrero e 700 :rs.

ctr{ecrBenocr sa glnrorpafintrr Marepr4ajreH aKTr.rB 3a

IlpeuocHlrre croftnocrr Ha Hereryr{rrre noAnexar Ha rrper.ngA 3a
o6esqenr<a, Koraro ca HaJrrrq e c:,;durrus.r4nr4 [poM a, Kor,rro [oKa3Bar, qe ri13r.rcroinocr 6u vorna aa ce orJrr'rqaBa rpaftuo or ctofiuocr. Aro <;a Hamqe
TaKr'rBa rrHArrKaropn, qe npa6:rusuTeago ofipe,qenegara BG3CTaHOBr.rMa croftnocr e no_Hr.rcKa or
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TrxHaTa npeHocHa cTofiHocT, To nocJreaHaTa ce Kopufupa Ao Bb3cTuuroBrrMaTa cTofiHocT Ha
aKTHBrrTe. 3ary6ure oT o6e3rleHKa ce oTrrr4TaT B oTqeTa 3a npfixoArrTe rr pa3xoArrre, ocBerr aKo 3a

AaaeH aKTrrB He e ibopMr.rpaH IlpeoqeH6qeH peepB. ToftrBa o6$rleHKara ce TpeTupa KaTo

HiMaJIeHI,Ie Ha TO3H peepB, OCBeH aKO Tr He HaAXB:bpJU{ HefoBr4.f, pa3Mep, KaTO TOraBa
[peBr,rrrreHr{eTo ce BKJrIoqBa (aTo pa3xo,q B oTrIeTa 3a fipuxoAl,ITe I,I pa3xoAIITe.

lpyxecrnoro npr4Jrara rnucKBaufirra Ha fipefloplrruTenHr,rr noAxoA npr,r orleHKara Ha
r4Morure, Mzrrrr.rHr.rre, csopbxeHr4.sTa u o6opy.4BaEeTo cbDracHo MCC16 c rr3(JrroqeHr{e Ha 3eMr4re
H CrpaillrTe, KoHro ca no cnpaBe4JrHBa cTofiHocT.

Kru 31.12.2077r. IpyxecrBoro HsMa Hereryulu aror.rBr{, Haerlr rro.4oroBop 3a (br.rHaHcoB

JII'3IIHI .

Avoprusaqu.ara ce Haqr{cJrrBa B orr{era 3a Bceo6xBarHlrr ,qoxoA (t neuut6ara um
3ary6ara 3a nepnoAa) Ha 6a3a nvHeirlf,rfi MeroA B!3 ocHoBa Ha oqaKBaHrrJr cpoK Ha rroJre3eE xriBor
Ha rrMoTnTe, Malrr4HrrTe n c6opsxeHr.rrTa. AvoprusaquoHHara cyMa Ha BceKra aKTrrB ce olpeAent
cneA fiprlcrlaAaHe Ha ocrarbrrHara c'rofinocr Ha aKTI4Ba. Avoprrz:aquxra ce orqfiTa or MoMeHTa,

KOTaTO r4MOTr.rTe, MaIIIIiHIITo I{ Cl,OpbXeHIItTa Ca rOTOBll II BbBe.qeHIt B eKCIJIOaTaIII4{.

Arrroprusupanero Ha aKTrrBa ce npeycTaHoBrBa Ha [o-paHHaTa oT Aa'rara, Ha Koqro aKTrrBsT e

KJracu(buq[paH Karo A:bpxaH sa npo4ax6a, cbfJracHo MCOO 5 Lr Aurma, Ha Korro aKTr.rBET e
oT[r{caH. Avoprusaqr.ura He ce [peycTaHoBrBa KofaTo aKTr.rBsT e B fipecToft r{Jrrr ce rfBaar{ oT
aKTI{BHa y[OTpe6a, OCBeH aXO aXTrrBsT e U3rI.f,rO aMOpTrr3LrpaH. 3eM.[ra A pa3XOArrTe 3a

npxAo6r-rBaHe Ha vMoTrr, MamvHrr r{ croprxeHrrr He ce aMopTrr3rrpaT.
B arraoprusarluoHHut nJIaH ce BoAtr I4 Ha[6JIHo aMoprLI3IrpaHI,I aKTLIBT4 Ao MoMeHTa Ha

npeKpaTrBaHe Ha TrxHaTa ynoTpe6a.
Auoprucaquonnara fionrrrr4(a ce cna3Ba naft-rrrarro npes eArrH orqereH [epuo.q.

llpe4npr,rmnero npepa3rJrgxAa aMoprll3arll4ouHara crr floJrr,rrllKa x6M HarlaJroro Ha BceKIt orrrereH
neprroA.

Avoprusaqzure Ha nMorlrre, MarIrIrHLITe v cloplxeHu.f,Ta ce HarlvcrtBar Karo ce ttpltJlara
JrrrHeeH MeToA. 3erraqra He ce aMopTr,r3rrpa. ycpeAHeHr.uT rroJre3eH xr.rBoT rro rpyflpr aKTr,rBrr e

KaKTO CnenBa:

C.paa" 25 ro\unu
Enepr. uaurrurlr r4 cbopbxeHr,rr 25 roruttu
Malrr.rHr.r r.r o6opy4rane 4 roAuttu
Anrouo6u.nn 4 rol.uttu
Crouascxn unnenrap r{ oQllc o63aBexaaHe 7 ro^unu
Korrrnrorrpua rexur.rxa

Apy.n
2 ro4uuu
'7 roguuu

Onpe4eneHure cpoKoBe Ha noJIe3eH xl{Bor Ha I,IMorIrre, MaIrIrHIrre I{ ct,oplxel{lltra ce
rrpepa3fnexlzn B Kpar Ha BceKr,r oTqeTeH neplroA r.r fippr ycTaHoBrBaHe Ha 3Haqr4TeJrHr.r oTKJroHeHrur

crtptl{o 66.qequre oqarBanrrr 3a cpoKa Ha rn[oJBBarrero r{a axrraBr.rre, c:nrqraflT ce r(op[rupa
nepclleKTIrBHO.

Vwotute, MulIrIrHIrre Ir croplxeHlltra ce orttucBar or IoALIIIIHI,II $unancon olqer, Kofaro
ce rrgBary"t rpafino or ynorpe6a rr He ce oqaKBar or rsx 66Aerqrl crorrancKu r13ro4r4 r4rrr4 ce
rrpoAaAar. fleqan6fire uttu sary6ute or npo4aN6rz Ha oraeJrrr[ aKTuBtr or rpyrrara ua "uwo'tu,
Marrr,rHr,r u croprxeuux" ce onpegerar qpes cpalusBaHero Ha npuxoAure or npo4aN6ara u
6a;ranconara crofinocr Ha aKTr{Ba K6M Aarara ua npo4aN6ara. 9acrra or npeorleHlrranr pe3epB,
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orHac.flqa ce 3a rrpoAale*vs aKTr.rB, ce [pexB6pn, A peKTHo KbM r{epa3rrpeaene'a [eqzu6a.
Ea;ranconrzre crofinocru Ha pIMorHTe, Marlr.rHLITe I,I ctopbxeul,Itra [oAnexar Ha npefneA 3a

o6esqeuxa, Koraro ca ua:tut1e cr6wrut, Hnr,r [poMeHIr n o6crosrercreara, Kolrro lor€3Bar, rle
6a:ranconara croftuocr 6u MoDIa Aa ce or:rravana rpafiuo or B:b3crauoBuMara LrM crofiHocr. AKo ca
HiuIfiIIe raKr'{Ba 14 H.ql.rKaropl{, 're npu6nu:ureJluo onpeAeneuara Bb3craHoBllua crofiuoct e no-
HI'IcKa or rtxHara 6a,raacoga crofiHocr, To nocJreAHara ce HaMaJUIBa ,qo Bb3craHoBI-IMara croiHocr
Ha aKTI4BI4T€' Blgcrarroaulrara crofiuoct Ha IiMorrrre, MarrrrrHlrre 14 ctopbxeq flra e no-Blrcor(ara
or ABere: cnpaBe.unrrBa crofisocr 6es pa:xo4u sa npo4ax6a [Inn croftnocr r ynorpe6a. 3ary6ureor ooesqeHxa ce orqr.rrar B orqera sa nceo6xnarryrq Aoxoa (B neqa.n6ara uiu zary1ata za
neprIoAa)' ocBeE aKo 3a AaI.e:,J^lds. aKTr4B Ee e Qopuzpan [peorleHBrreH pesepn. Torana o6eiqenrara
ce rperr'Ipa Karo HzIMaJIeHI'Ie Ha ro3lz pe3epB, ocBeH aKo rt He HaAxBrpJrr HeroBnr pa3Mep, r4
npeBr'rrrreHuero ce BKJrrOqBa Karo pa3xoa B orqera sa sceo6xnarHrar AoxoA (n nevar6ara luz
sary6ara sa nepzo4a).

2.8. HeuarepuaJrHrr arcTrrBr-r
rlpra nrpnouavaruro npu4o6unaHe HeMarepr{iuHr.rre aKrrrBr.r ce orlegrBar 11o rlega Ha

NPN4O6ZNATTE, KO'TO BKJIIOIIBA IOKYTIHATA IIEHA I,I BCXIIKI.T PA3XOAI,I IIO AOCTABKATA I,
I'IHcTanrrpauero uu. Paaxo4ure sa o6yvenr.re Ha nepcoHaJra sa pa60ra c npolpaMHrlre npoa)'KTn,
KaKTo Ir aAMr,IHlrcrparl4BHr.rre r.r Apyru o6rqu pa-:xoAr.r Ee ce BK;rroqBar B nbpBogarrzurgara oqeq1a.

Helrarepr'rannure aKTHBI4 ca npe4cra-ueuu nrn Sranauconux orqer no qeua na np1r4o6znane
(ce6ecrofinocr), HaMurJreHa c HarpynaHara aMoprrrarlrlJ{ r.r 3ary6ure or o6esqema.

B qpyNecrnoro ce fipo'nara JIITHe.H MeroA Ha aMopr'3arl]M Ha HeMarepr{iurHr{re aKTrrBr.r
npfi onpeAeneu noJre3eH xr]Bor 3 - 5 roarluu.

Bara'cosara croftnocr Ha HeMarep an'r4Te aKTr,rBr.r rroAnex[ Ha nperneA ra o6eeqenra,
Koraro ca nalr.rqe cr6rzrur, r.rJrr, [poMeHr.r s o6crosrercrsara, Kor.rro locorrBar, .re 6anaHcosara
croftnocr 6u uorna Aa HaABLIuaBa Bb3crzuroBr.rMara lrM croftHocr. Toraaa o6esqenKara ce
BKJrrcqBa Karo puBxoa B orrrera 3a gceo6xsarEr.rs aoxoA (s ne,rardara rrru zary1ara za nepuopa).

crofiHocruusr npar Ha c'rrlecrBeHocr sa 4urrorpaftn ut HeMarepuureH aKTr4B 3a
npeArrptrrrlrero e 700 nr.

Helrareprla-nHme ar(TI'IBIr ce or[I.IcBar or roA[rnHr.rr lpuuancon ofier Koraro ce rr3Ba,urr
TpafiHo or ynorpedau se ce oqaKBar or rrx 6tAerqa croflaHcrrr r.r3roAr.r r4nrr ce npoAa,qar.

2.9. llun,ecr ut6onrrn flMorrr
rpyxecrroro rnacrasr,rqupa nMorr.rre clopeA [peAfionaraeMoro I,rM rrpeAgz13Haqep1re Karo:- florceanll la 4efiuocrra LIMorrI - orquTar ce Karo rlMorrr, Marrrr4ur.r 14 c6op6xegr.rr 11o

pe4a ua MCC 16 l4rtoru, Marrrr.rurr r.r c6op6xeHr.rr;
I4'rorr' sa npo4ax6a - orrrr4Tar ce Karo Marepr{ii.JrHr.r 3arracu ro peAa Ha MCC 2

Marepr'ra:ruu 3arracn, B cryrafi na He3aB'plreHo [por.r3BoAcrBo ,,o peaa ua MCi 1l ,,{or txopu sa
crpoureJrcrBo; flpes reryrqr,ra fieplro.q ApyxecrBoro HsMa uMorlr sa npo4aN6a.

- I{urecruqraoHHrr r'IMorr4 - orrII'ITar ce Karo Arnrocpoqnn $uuauconn aKTLrBr.r ro peAa Ha
MCC 40 Llunecrr.rquonuu r.rrr,roru. [pyxecrBoro HrMa r.rgBecrrrrrr4oHHr.r r4Morrr.

Ilpr.r npouxna rra flpeAua3Eaqenrzero Ha r,(Mora, Bcexr.r earzH Mo)r(e aa 6.a1e
npexlacuQuqr-rpaH B ,qpyr, Karo npl4 orqllTanero ce nprinarar flpaBprraxra Ha c6orBerHr4Te
crreToBolr .r cTaHlaprr,r.
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2.10. Marepna;rHrr 3arracu
Mareplra,ruure safiaca ca reKyrqr.r (rpamorpainr,r) Marepuanur aKTrrBrr noA $opuara ua:

r MaTepHanH, npI,IAo6r4Tr4 fnaBHo E)e3 [oKynKa u flpe.qHa3HaqeHr{ ocHoBHo 3a BJIaraHe B

rrpori3BoAcrBeHr.rr npoqec c qen [porr3BexAaHe Ha npoAyKrlv.fl rrrr4 ycnyw1 ]rnu ca o6eKT
Ha rrpeKu npoAirx6Ia, Koraro roBa ce nper{eur.r or flpeAnpr,rflrr.rero;

r fipoAyKqr4.f,, cb3AaAeHa B peynTaT Ha rrporr3BoAcTBeH rrpoqec r4 fipeAsa3HaqeHa 3a
IIpoAax6a;

! croKr.r, rrpuao6rrru rnaBHo qpe: noKynKa ri [peAua3uaqeHu 3a [poAax6a;
. He3aBbprreHo npor43BoAcTBo, npeAcTaBnrBaulo cbBKy[HocT oT pa3xoAr,r> oT KoHTo ce

oqaKBa Aa ce [por.r3BeAe npo.4]xqE ;

Marepua-rnr.rre 3arlacu ce oIIeHtBar rro no-HucKara or ce6ecroftHocrra r4 HerHara
pezrnl43yeMa crofiHocr. Pa3rr.rKara ce orqnra Karo Apynr reKyrrlll pasxogu sa qefinocrra.

Ce6ecrofinocr:ra Ha MarepuzlnHrrre 3aflacu [peAcraBnrBa cyMara or Bcr.rqKu pa3xoAu no
3axy[]EaHero, npepa6orKara, KaKTo u Ap)Trr pa3xoAr,r, HalpaBeHr4 BbB Bpb3Ka c AocraBrEero r4M

ao TtxHoTo HacTo.f,ulo MecTonoJIoxeHI,Ie Ii cbcTotHl4e.
Pasxo4ure 3a 3aKynyBaHe Ha Marepl4anulrre 3arracu crbcraB.[-{Bar [oKynHara qena,

MIITHIITe C6OpOBe u Apyr]z AaHbq (ptBnfiqHr.r OT Te3r.r, KOr.rTO BnOCneACTBr4e [peaflpfirTrreTo Moxe
Aa cI,I B63CTaHOB'Ba OT AaHbqHr,rTe OpfaHr.r), TpaHorroprHr.rTe pa3xo.4r.r Lr 4pyr'u, Kor.rTo Mofar
aIIpeKTHO Aa Ce OTHeCaT rcUra rpU4O6ueaneTo Ha 3aBr,pueHr.rTe CTO(U, MaTepuanr4re r{ ycJryn4Te.
Trprorcrzre orcrbrrKlr, pa1arv u.qpyrlr noAo6Hr4 KoMrroHeHTrr ce flpIzcflaAar flpu oflpeAeJurue Ha
rorl'nuara crofinocr.

Pa:xo4ure 3a flpepa6orKa BrJrroqBar flperur pa3xoar,r u cucreMarr.rrruo Haqr.rcJrrBaHr4

rrocrorHHrr rr npoMeHJrr4Br4 o6qoDpo[3BoAcrBeHr4 pa3xoArr.

Oqeu.ssaHero rrpll l43rrvcBaHero Ha croKoBo-Marepr,rannrrre 3anacu ce r43B6pruBa rrpe3

lpI4JIaraHeTo Ha MeToAa cpeAHo rrpeTerneHa rleHa.
B rpar na orverurlr nepr{oA croKoBo-MarepuurJrHr.rre 3anacu ce orleHrBar rro flo-HncKara or

Hernara peulJrr.r3apyeMa croftHocr r,r rleHara Ha npuAo6[BaHe.
Hernara peanrr3yeMa crofiHocr e paBHa Ha oqaKBaHara rrpoAarrHa rleHa, rrpu HopMernHo

nporurlaHe ua 4efinocrra, HiMaJreHa c nprKo cBbp3aulrre c npo4ax6ara pa3xo.ur,r.

Ce6ecroisocrra BKJrroqBa npe(r4 r.r HenpeKu pa3xoAr.r.

I-{exorlrre pa3xo.urr ce pa3flpeAenrr na 6aga ocnosnrr fipeKrr rpyAoBr.r pirxo.qrr, orHeceHu
no flopbqKllTe.

flpu npo.qax6a Ha Marepr{euHrr sanacu, 6arancoBara crya Ha re3r, Marepr{aJrHr garacv ce
npI.I3HaBa Karo pa3xo.q rrpes fiepuoAa, nper xofiro ctorBerHrasr [pr4xoA e nprcHar. Cy,lrara na
ncarca o6esqeura Ha MarepLIaJrHH garaca ao Herrrara rrM peiurByeMa crofiuocr, KaKTo r,r BcrrqKlr
3ary6rr or MarepuzlnHrr 3arrac[ ce npr.r3HaBar Karo pa3xoAr.r 3a neprroAa na o6esqeur<ara unu ua
Bb3HI.IKBaHero na gary6rlre. C)'uara na eBeuTynnuoro o6paruo B:b3craxoBqBaHe Ha crofiHocrra Ha

o6$IIeHKara Ha MarepI,IaIrHr4Te garracv, B63Hr,rKHaJra B peynrar Ha yBenr,FreHr4ero Ha Herrrara
peiurl,I3yeMa crofiHocr, ce [pr.r3HaBa KaTo HaMaJrrBaHe Ha c]Mara Ha flpz3Harr.rre pa3xoAr.r 3a
MareprrIIJIHr{ 3anacu [pe3 neprroAa, npe3 KofiTo B63craHoBrBarlero e Bb3HrrKHnJro.

Mareplrannure 3arrac[ ce orrrrrcBar, Koraro or rrx He ce oqaKBar 6raerqu crolaHcKrr
I{3foAIr IrJIH npll npo4ax6a. fleqan6ure utu zaryiute or npo4aN6r.r Ha Marepnzrnxr.r 3arracr4 ce
onpeAerr qpes cpaBHrBaHero Ha flpr4xoAr.rre or npoAot<iara u 6atascosara crofisocr sa
Marep anur,rre 3arracn Kl,M Aarara Ha npo4aN6a.
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2.11. Trproncrcq rr Apyru B3eMaHrrff
Ttproncxlrre B3eMaHr,r.s ce upeAcrilBsr Ir orqfiTar no cnpaBeAnlrBa crofiHocr Ha 6a3a

croftHocrra Ha opurr,rHanHo Id34a4elf'ara Qaxrypa (ce6ecrofiuocr), HaMaJreHa c pa3Mepa Ha
o6e3ueHKara 3a Hect6upaeur.r cynrlr.

flpu6nr,rsurenrara oIreHKa sa 3ary6pr or crMHr.rreJrur{, TpyAHocb6v paeurl ra necr6upaerrlra
B3eMaHI.Ir Ce flpaBn, (Oraro 3a ct6zpaeuoctra Ha r\s.nata cyMa li1.rr qacr or Her cbIIIecrByBa
BHcoKa Heclzrypnocr. Hecr6upaeMl4Te B3eMaHI,rs ce I.I3flHcBar, Koraro IIpaBHr4Te ocHoBaHr4t 3a
ToBa Hacr6[tr. O6egr]eHrara Ha B3eMaHrltra ce Haq[cJIrBa qpe3 c6orBerHa KopecnoHIeHTHa
KOpeKTr4BHa CMerKa 3a BCeKr4 Brrr B3eMaHe Ha pe.4a "Apyru pi!3xoAr.r" s olrera sa sceo6xnaruus
Ioxo.q (B neqal6ara rru lary6ata:a nepuoaa) .

2.12. flaputuu cpeAcrBa u fiapuqnr.r eKBrrBaJreHTn
flapuvnure cpe.4crBa r,r rtapurlHll eKBI4BaIJTeHTI4 ce cbcrotr or napl4qHv HaJILFTT{oorH B Kaca,

napfiqHll HaJrI,IqHocrrI n 6anxosll cMerKLI u rapllqHlr HzIJTI,I{rocrI4 rro cporIHLI Aelro3r4Tr{.
llapu.rnr.rre cpeAcrBa ce oIIeHsBar rro r.rxHara HoMr.rHirJrHa crofinocr. flaprnunr.rre cpeAcrBa B

rryxgeqparrua Bzrnyra rrpu 3axy[yBaHe ce oqerrrBar no Biur]"THr.rr Kypc Ha upu4o6nnane.
flapuvunre cpeAcrBa B rryx,qecrpanna Bzrnyra K6M 3 1 4erelrnplr Ha reKyqara roar.rHa ce oqerurBar
IIo 3aKJrrorMreJreH Klpc na BHE. Kypconure pa3nvKr,r, Brb3rruKBarqu npH ypex4aHero Ha flaprrqHr,r
[o3LIqUU IIJIU npu OTqHrarreTo Ha napr4qHr.r Ilo3r.rquu prr K]?coBe, pa3nr.rqHr,r oT Te3r,r, IIo Kor.rTo ca
6r.rnu sane4eHu, ce orqr,rrar B orr{era sa sceo6xsa.rHr.rr .4oxoA (n neva,r6ara utu sarylara sa
nepr.ro4a) raro Sranancoru npIaxo.qu anr rfznauconu pa3xoArr 3a [ep]ro4a, u roi'ro Bb3HH(Bar.

3a qerzre na vsforBrHero na Oruera sa naprrqHr{Te rrororlr4:
. fiapplrlHvTe [ocTStuIeHLrs oT KJILIeHTII 14 nJIaIqaHI,It K6M AOCTIIBTII4III{ Ca [pe,IICTaBeHr.r

6pyruo, c nxnroven .,4AC (20%);
. JIItxBI{Te no [onyrreHl4 Kpelr{Tr,r ce BKjrrorrBar Karo flnaqaHr.rJr 3a (bnHaHcoBa AefiHocr, a

Jrr.rxBlrre IIo npeAocraaeHr.r KpeAr{Tr4, Karo [ocrbflJreHr.rr.or r,rHnecruqr-ronna 4eiiuocr;
2.13. Trproncr<u rr Apyrfi 3aAr,r)xen[q
Tlproncrr.rre Ir ApyI'I4Te reryul[ 3aA6rxeHr4.f, ce orrrrrrar no croftuocrra Ha opltrrrgaJrg11Te

Qarrypu (ueHa ua npu4o6unaue), Kolro ce nprreMa 3a crrpane4.nznara crofiHocr Ha cAeJr6ara 14 rrle
6r4e r,rsnnareua n 6l.ueqe cpeqy noJrfreHr4Te croKlr u ycrytu. 3agrnNenlrxra B qyxAecrpaHua
BaJIyIa Ce OTqLITaT B JIeBOBe, KaTO Ce Apuna.fa UeHTpanHIrxT Kypc Ha AaTaTa Ha caelKaTa.
3a4urxeuurra B qyxAecrpaHH a Balyra rlNt 31 AereMspr.{ Ha reKyrrlara foAr4Ha ce orleHrBar rro
3arrroqr,rrere H rypc na BHE.

Karo rcparrcocpovnu ce xlacu$uqlpar 3aAbnxeHr4r, Kor.rro ca:
. 6es (buKcrpan naAex;
. c (blrKcr.rpaH naAex u ocrar6qeH cpoK Ao naAexa Ao e,una roAnua or Aarara Ha

tpunauconr.rr or.rer;
Karo 4lnrocpounr,r ce rcracu(ffiqupar 3aA6nxeHur, Korrro ca c Qurccr,rpan na,{ex H

ocrarbqeu cpoK Ao [a.qexa HaA e.qHa roAr.rHa or Aarara Ha clcraBrHe ua Sr.trauconue or.rer.
,,{pyxecrnoro ce crpeMlr .4a crr:BBa orrrr.rMarrHo cloruorrreur4e Ha [acnBr4Te r(6M

co6crseHr4s ranr,rr€rJr Karo r{3ToqHuq[ ua Srauacupane geftnocrra ua 4pyxecrBoro.
2.14. flo.nyvenlr :aeulr
Bcn.rxfi gaer\au ce orqrrrar [tpBoHaqanHo no ce6ecrofinocr, KoflTo ce npueMa 3a

cnpaBeAnr.rBa croftnocr Ha [oJrfreHoro no cAenKara, HerHo or rrpeKr,rre pa3xoAn, cB6p3aHr.r c re3n

l9



,, OPTTEXHIIKA'AI
@IIHAIICOB OTTIET 3A 2017 r.

3aeML. B nocJIeAcTBI4e, JILIXBOHOCHnTe 3aeMr4, Ce OIIeHtBaT nO aMOpTI43rrpaIaTa CTOfiHOCT,

onpe.4eneHa rrpe3 flpunarzrHe Ha MeroAa Ha e(beKTHBHaTa nr,rxBa. AMopTH 3vpa]i,efia cTofiHocT ce
Ir3qucJltBa Karo ce B3eMaT npe.qBI.IA BoI,IqKI{ BI4AOBe raI(CU, KOMII CIiOHHII t4 Apyrr4 pZBXOAIT,

B(JIIoqLITenHO Ar,rcKoHT vnn npeM.Irs,, acOqlII4paI{I4 c Te3II 3aeMI4. fleqar6nre n 3ary6r.rTe ce
lpz3HaBaT B orqeTa 3a Bceo6XBaTHrrs AOXoA (n neva:r6ara untt 3ary6aTa 3a [epHoAa) KaTo
(funanconr,r npuxoAu rinr{ lbrrHaHcoBr.r pa3xoArr (nuxnz) npe fleprroAa Ha aMoprr.r3arrur, rrnH
KOfaTO 3aA6nxeHtrsTa Ce OTIHIIIaT IIIH peA].rl[paT.

floayrenure 3aeMr.r ce Knaclr(burlr4par Karo reKyrqu, ocBeH 3a qacrra or rrx, 3a Korro
ApyXecTBoTo I,IMa 6eycJroBHo flpaBo Aa ypeAr{ 3aAbnxeHueTo cr{ B cpoK HaA 12 Meceqa oT Kpat
Ha ofieTHrrr [ep]roA.

2.15. IlencuonHrr r{ Apyrfi 3aAr,rxeHus Kr,M rrepcoHaJra rro counaJrHoro r.r rpyAoBo
3AI(OHONATEJICTBO

Tpyaonu're u ocuryplrrenHl4 orHorueHu.f, c pa6orHr,rrl Te rr cJryx[renrrrg n ,,OprT exnuxa"
A,{ ce ouronanar Ha pa3ropeA6ure na KoAexca Ha rpyAa, na pa:nope46ure na 4eficrnarqoro
oclrrypr4TenHo 3aKoHoAareJrcrBo r.r floerrlTe aHraxrrMeHTr4 no Korexflzsu[r rpyAoB AoroBop.

Kparrocpounu goxogu
Kparrcocpovurare AoxoArr 3a nepcoHana floa $opMara Ha Bb3HaJ]pax,qeHvs, 6o+ycu 14

coq[irnHrr Ao[naulanr4s 14 rrpr,rao6r.rBKr.r (u:ucxyerun B paMrtlrre Ha 12 Meceqa cneA KpaJ{ Ha
rlepl4oAa, B KoiiTo nepcoHzlnsT e rroJroxr.rJr TpyA 3a Trx LrIfir e v3rr1.It]f.r4|t Heo6xoAr4Mr.rTe ycnoBr4r)
ce npr.r3HaBar KaTo pa3xoa B oTqeTa ga sceo6xearEr.rr aoxoA (n nevan6ara uttu sary6ara za
neprzo4a) B neplloAa, B (oftTo e [oJroxeH TpyAsT 3a "ffrx urtr ca ld3rl'b[r]f']e1clv rr3rrcKBalr4tTa 3a
TtxHoTo nony{aBaHe, LI KaTo TeKyIqo 3aA6Jr)r(eHr4e (cneA npucua.uaue Ira BcI4qKrI [nareHr4 Beqe
cyI{LI rl floJraraqu ce yAp6xKr.r) n paruep Ha HeaIacKoHTrp andra vM cyva. fl:uxulrr,rre or
ApyxecTBoTo BHocKr{ rro coqrra!'rHoTo I,I 3apaBHo ocuryprBaHe ce npr.r3HaBar KaTo TeKyrrI pa3xoA r.r

3aASJIXeHI,Ie B HeAVCKOHTI4paH pa3Mep, 3aeAHO r,r B rrepr4oAa Ha Harr[CreHr.re Ha ctoTBeTHr.rTe

AOXOATT, C KOTTTO Te Ca CB6p3aHII.
Kr,u 4arara Ha Bcer<ll @unancon orqer apyxecrBoro [paBr4 orIeHKa Ha cyMara Ha

orraKBauure pa3xoAr.r no HarpylBarqure ce KoMfleucupyeMr.r orfiycKlt, Korro ce oqaKBa Aa 6rAe
Ir3nJlareHa Karo pe3ynrar or He[3[oJr3Banoro rrpaBo Ha Harpynan ornycK. B oqeHKara ce
BKjrrorrBar npra6lrrasureruara [perleHKa 3a pa3xoAr.rre 3a cilMlrre Bb3HarpaxqeHr,rr Lr puBxoAr.rre 3a
BHocKrI IIo 3aA6JDrc.rreJrHoro o6rqecrBeHo r,r 3ApaBHo ocuryprBaJ{e, Kor.rro pa6oro.4areJur AbJrxu
BBpXy Te3r.I Cy\,IlL

,,{r,.nrocpovnu AoxoArr rrpu rleHcrroHrrpaHe
flrauose c 4e$r.rurapanr,r nuocxrz
Ocuonno 3aArJDI(eHIre Ha ApyxecrBoro B KaqecrBoro rray Ha pa6oro4aren e Aa rr3B6prnBa

3aA6Jr)rC.rTeJrHO OCUryprBaHe Ha HaeTrrr fiepcoHa]r 3a ooHA "flencuu", AonsJrHr,rreJrHo
3aAlJr)KrrreJrHo rreHcrrouHo ocurypsBrure (I3[IO), OoHa "O6rqo 3a6on.f,BaHe r4 MaiiquucrBo"
(O3M), $oua "Bespa6oruqa", lfona "Tpyaona 3noronyKa r.r npo$eczonalHa 6onecr" (T3IIE) u
3ApaBHo ocur)?rBaHe. Parueplrre Ha oclrrypr4renHuTe BHocKr,r ce yrBbpxAaBar BcrKa roAr.rHa c6c
3arona sa 6roAxera Ha,4OO u 3arona sa 6rogNera ua H3OK 3a ctorBerHara roauHa. BgocKr,rre
ce pa3npeAenrr ueNgy pa6oro4arerfl. v ocurypeHoro nl,trle B ctorBercrBr,Ie c flpaaunara or
KoAerca ga coultanHo ocuryprBaHe (KCO) ) n ctornoureuue 60:40 (2016 r.: 60:40).

Teu ocr.rypureJrHrr rreHcuoHHu [JraHoBe, npvnaratfi or ApyxecrBoro B KarrecrBoro My Ha
pa6oroAaren ca nJIaHoBe c 4e$r.rnrnpaau nuocru. flpu re3rr rrJr{rHoBe pa6oro4are:lrr uarqa
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MecerrHo olpeAeneHrr BHocKr4 B A6pxaBur4re 1|on4 "llenclru", <poHA "Eespa6oruqa", $ou4
'T3IIB", KaKro rr B yHrrBepcanHu ra npo$ecuona,rHu [eHcr.roHHu t[on4one - sa 6tza Qurcaparru
rro 3aKoH nporlenTrl H HrMa flpaBuo r]nr,r KoHcrpyKTr.rBHo 3aa6JrxeHue Aa Aoflna Ia nrn tpon4onere
6rAerqr,r BHocKIr B cnyqal4Te, Kofaro re HrMar aocrarsqHo cpeAcrBa Aa u3[rarsr Ha cborBerHI,ITe
nuqa sapa6oreHrrre or rqx c)Mr,r 3a [epuoAa Ha rpyAoBuf, rrM crax. Asaloruqnu ca u
3aabJIXeHIItTa IIO OTHOrn9Hr.Ie Ha 3ApaBHOTO OCltryp{Bal{e.

.ftnNurr.rure or rpyxecrBoro BHocKLI tto nJIaHoBe c 4etfunupanz BHocKrt 3a coquairHoro r4

3ApaBHo ocfir)?rBaHe ce npu3HaBar Karo reKytl pa3xoa B orriera 3a sceo6xaarHr.u aoxoa (e
ne.rar6ara utm sary6ata), ocBeH aKo aaaen MC@O He u3rrcKBa ra3v cyua Aa ce KarrrrraJrr43r.rpa B
ce6ecrofinocr:ra Ha orrpeAeneH aKTuB, r{ Karo reKyqo 3aA6nxeH[e B HeArrcKourr.rpaH pa3Mep,
3aeAHO C r.r B fleprroAa Ha [oJraraHe Ha Tpyaa v Ha HanllicrrerlrreTo Ha c:boTBerHr.rTe aoxoaH Ha
IIA9TII'I9 nld\a, C KOI4TO AOXOAT4 BHOCKT.ITe Ca CB6p3aHI,I.

fhanoge c 4etpunr.rpaun 4oxo4r.t
Ctrnacno Ko4ercca Ha rpy4a u KorerrusHrll rpyAoB.uoroBop, ,qpyxecrBoro B KaqecrBoro

uy na pa6oro4aren r Brnraprs, e 3a,4T,JrxeHo aa rl:flnaqa Ha nepcouana npr,r HacrbrrBane Ha
[eHcr.roHHa B:b3pacr o6esrqerenue, Koero B 3aBr{crrMocr or rpyAoBr.r.f, cra)I{ B flpeArrpurrrrero Moxe
Aa Bapr,rpa *ret4y 2 r.r 6 6pyruu pa6orHu 3alJrar K6M Aarara Ha fipeKparrBate Ha rpyAoBoro
[paBoorHolxeHl{e. flo cnoure xapaKTep[cr[Kr relr cxeMrr npeAcraBrsBar lJrauone c 4e$unnpanu
AOXOAII.

I,Is.rI.tcreuuero Ha pa3Mepa Ha re3r,r 3aabnxenr{r Harara yqacruero na xnallr(f zqupaur,r
aKTloeplr, 3a Aa Mo)Ke Aa ce ofipeAenr{ TsxHara cer:ul]Ha croftHocr KbM 4arara Ha orqera, IIo Korro
Te ce flpe.4craBf,T B orrrera :a @uuancororo ctcrornrre, a pec[eKTr.rBHo rcMeHeuuero B

crofinocrra I,IM - B orrrera ga nceo6xnarnzr AoxoA raro: a) pa3xoAr4Te 3a reryrrl r{ MrzrraJr criDK,
pa3xoAr{Te 3a JrrrxBa u erper<rrlre or cbKparqeur,rsra v ypert4al:Lrs'fa ce nprr3r{aBar BeAHara, B

nepvo4a, s xofiro B:b3HrzKHar, r,r npeAcraBrr B TeKyrrlara nesar-:1a urnm sary6a, no crarr.r-r "pa:xo4u
sa nepcoua,r", a 6) e$ercrrare or [ocneABaqr4re orleHkr4 Ha 3aabJrxeurrrra, KoHTo no ctqecrBo
npeAcraBJurBar aftTroepcrr4 uerrar6u u sary5u ce flpr.BuaBar BeAHara, B [epr4oAa, s roiro
B63HI4KHar, Ir ce [pe.ucraBtr KEM ApyfLITe KoMnoHeHTI,I Ha nceo6xsarHuq AoxoA, rro crarr,It
,,rrocJre.qBaruu orIeHKu Ha rreucrroHur{ nnaHoBe c 4e@unuparru AoxoAu". Arrroepcru're ne.ra,r6[ I.l

sary6n npou:ruqar or rrpoMeHrr B aKTroepcKr.rre [pe.qnonoxeHrr Lr o rrra.
Klu aarara Ha BceKrr roAr4rrreu rfuuancon orqer, ApyxecrBoro noJr3Ba ceprr,r$zqzpan

axTloep, KofiTo r.r3aaBa AoKJraA c pr3rtrlcrellr4s, oTHocHo A6lfocporrHr.rTe My 3a,4bJIxeHIIt KbM

nepcoHana 3a o6e3ruereH[r rrpu neHcuour,rpane. Cerarunata crofiHocr Ha 3aAtJrxetr.rero (o
4eQr-rnr.rpaur.rre AoxoAI4 ce u3qrrcJrrBa qpes ArrcKoHTupaue xa 6r4erqure [apurrHl4 fioroul,I, KoLTo
ce oqaKBa Aa 6'h4ar r{3rrJrareHr{ B paMKrrre Ha Maryprrrera Ha roBa 3aAtnxeHr.re rr fipll
r.r3noJr3Bauero Ha JrrlxBeHr.rre paBHr{rqa Ha abpxaBHrr alnrocporrHu o6nuraquu c noqo6en cpor,
Korr.rpaurr r Ernrapr.rr, rc4ero (fynnqlroH[pa t,r caMoro rp]r(ecrBo.

,{oxogu [pr{ Harrycxane
Crr:racHo pauope46ure na Kogerca Ha rpyAa u Korexrusu[r rpyAoB AoroBop,

ApyxecrBoro B KaqecrBoro uy na pa6oroaareJr rrMa 3aaHrxeHue Aa u3flrarfi [pr4 npeKparsBaHe
Ha rpyAoBr,rf, ,uoroBop, flpe,qu nencr.roHrrpaHe, oflpeAeneur.r Br.rAone o6etrqerenur.

2 J6. naus.rura 3 aArrxeHus
Teryruu aaH6r rI,r 3aA6JrxeHrr{ ca 3aAtJrxeHr{rra Ha ApyxecrBoro 868 BpB3Ka c

npluaraHero Ha AaHtqHoro 3aftoHoAarencrBo. Brn <funarrcoBr.rr orqer clsrrlr4Te ce [peAcraBtr rto
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cTofiHocTl{ B CbOTBerCTBr4e C TIpABIII].ATA Ha CT,OTBeTHUS AaH6qeH 3aKOH 3a OIIpeAentHe Ha

cTofiHocTTa Ha BceK Br{A AaH:bK.

2,17; If.arr;ararl r pe3epBrr
Kannra.r
Kanura,rrr Ha apyxecrBoro e fipe.4craBeH no HeroBara HoMI.IHiuIHa crofigocr. cbfJlacHo

cbAe6Horo peueHr4e 3a perrrcrpaqrrrra My.
Kanlrra-irrr Ha ApyxecrBoro e pa3rrpe.ueneH n 255381 6por arquu c HoMI.THUIJIHa crofisocr

I res ncrxa e.uua rI e Ha[bJrHo BHeceH.

.{onunure"ren KarrnraJr n O6rqn pe3epBrr
Karo AonunureneH Kzrrrr4TaJr u o6qz psepBrr B orqera sa tfunancoaoro cbcrotHlre Ha

ApyxecTBoTo ce [peAcraBsr pe3epBuTe, c63AaaeH B pe3yJrrar Ha pa3[peAeneHlreTo ua neqaa6ara
cbrJlacHo u3ucKBaH[qra Ha T:sproncrur saxou.

Crrnacno u3r.rcKBarrurra Ha TbproBcKI-It 3aKoH, ApyxecrBoro e AJIbxHo Aa OopMupa OoHA
,,Pesepnen", Karo rlsToqHrrqrl na (fou4a lrorar ra 6ag:ar:

o nari-rrranrxo eAHa Aecera qacr or leqaJr6ara, Korro ce orAenr, AoKaro cpeacrBara 868

QonAa Aocrurnar eAHa Aecera rracr or KanrrraJra uJrr{ rro-foJrtMa qacr, npe4nuqena n Ycraea;
. Apyru r,r3ToqHr.rqu, [peABrrAeHrr rro pelrenue na O6rqoro ct6panze.
CpeAcreara no $ou4a Morar aa ce v3[oJBBar caMo 3a noKplrBaHe rla roAIrIrIHara zary6a u

sa sary6u or npeAxoAHr.r roAHHrr. Koraro cpegcrBara B:sB $onAa Aocrr,trnar onpe.qeJlenlrt
MrrHrrMaJreH pa3Mep, cpeAcrBara HaA Ta3H cyMa Morar aa 6r4ar H3non3BaHI,r 3a yBeJIIrqaBaHe Ha

KANIITtIJIA.

lpyru perepeu
Karo .{pyru pe3epBr4 B orrrera sa (punanconoro ctcrorHr,re Ha ApyxecrBoro ce o'rpa3sBrr

pe3epBuTe Qoprrrupanu or pa3npeaenenr4ero Ha 6anascosara ne.ran6a Ha apyxecrBoro.
Ilpeouenrueu perepr
llpeoqenrueu pe3epB e $opur,rpau or rroJroxr.rreJrHara pa3nrrKa r\rex,4y 6zutancosara

crofinocr na ser{Lr v rleiruara cnpaBeAnLIBa croftnocr tcrrrr aarara Ha npeolleuKara.
Eifermr Ha orcpoqeHure AaH6qr4 B6pxy npeorleHbqnr4s p$epB ce orprBrBa Ar.rpeKTHo 3a

cMeTKa Ha TO3rr pe3epB.

flpeoqenr.rrl.rxr pe3epB ce fipexBspnr B Hepa3[pe4eJrenara neqar6a nepuoAurlno rtpe3

cpoKa Ha u3[oJBBaHe Ha aKTr{Ba. 9acrra or p$epBa, Korro ce npexBlpJrr B Hepa3npeAeneuara
leqan6a npu npo4ax6a Ha 3eMr ctorBercrBa Ha pa3Mepa il. llpeoqeutven pesepn o6pasloan n

pe3ynrar or H3BbpuBaHnre [pe3 npeaxoaHure roAr,rHr.r npeo[euxr.r no cflpaBeanuBara crofiHocr
Ha 3eMr{re B pa3Mep Ha 214 x.rB.

O6rq sceo6xrareH aoxoa 3a neprroAa
O6rllrrsr nceo6xnareu .qoxoA 3a foAr.rHara BKJrroqBa nevan6a/(sary6ara) sa nepuopa u

Ap),rus Bceo6xBareH AoxoA 3a [ep[oAa, HerHo or aarrbKa.
2,18. Aanrqu erpxy neua.n6ara
Teryrqnre aanbllr,I B6pxy fleqan6ara ce o[peAeJrrr B ctorBercrBl,Ie c Ir3IrcKBaHIrtra Ha

6rnrapcxoro AaHcrrHo 3aKoHoAareJrcrBo - 3arona 3a KoploparrrBuoro noAoxoAHo o6na"rane.

HouuHanna'ra aarrlrrna craBKa 3a2017 r. e l0 % (2016 r.: 10 oh).

Tercyrqute AaHlqHH aKTItBIt r{ aaLrBv ca re3lr B3eMaHIrt ITJIIT 3a.ql,JlxeHrrr or 6roqNera,
Konro ce oruacsr 3a reKyrrlr4r r.r flpeAxoAHH [epuo.qlr r.r KoLITo ne ca u:rarena/nrBcralroBer{rr KbM

Kp&{ Ha oTqeTHr4r flepnoA.
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PasxoAlr 3a aaur6K npeAcraBJrrBa c)Mara or reryu[r AaH6K or fieqar6ara, ,''3Me*e'rrrraHa a'KTITBI'IT. I{ [acI'IBIzre no orcpotleHl4 Aarr'qu ]I npel*qIrcJre'r.Itra , npu3*a"w np€ TeKyrlqnns
AXOAHn (eprroAr4.

eAcraBr B orqera sa gceo6xsa:rnr.rq 4oxo4 (n
xoA 3a raulrlu 3a rrepr4oAa, c rcoftro ce HaMzuurBa
rruaaa sary6ara npelrz AiIHlqHo o6:rarane.
a/zarylaru 3a nepzola, onpeAeneua clrJracuoycraHoBeHI'ITe Or aefic:rsaruoro AaHbqHo 3aKOHOAareJrcrBo npaBr4na, Ha oc'oBara Ha Korro ceo[peAeJrt pa3Mepbr ua 4tl.xuuure/Blscranonlrrrar.rrel4anrqn. .{aulvnara ne.ran6a,/3ary6a ceo[peAeJrr ri Aerurapr4pa c r.oanrxHaTa AaHGrrHa aeKnapaq[, 3a cboTBerHrr{ neprroA.

orcpovenr'rre naH'rIH BBpxy ueqar6ara ce'onpcAeJrrr rrpe3 np'raraHe Ha luta*cosusnacuBe' Mero.II 3a BcrIqKI'I BpeMeHHLI pa3nI.IKr.I K6M .qarara na $rznarrconur orqer, K.HTOc6rqecrByBar uexq4y 6alancogvte ctofttloctu 14 AaHITIHETe ocHoBpr Ha oraeJr'Irle aKrrrBlt rINACI,IBII.

orcpoveuzre aaHbqnlr [acI'rBIr ce nprr3HaBar 3a Bcr.rqKrr o6aaraeurz BpeMeHHv pa3nrrrur, cr43KllloqeHue Ha Te3I'I' [opoAIIJIIr ce oT [pz3HaBaHeTo Ha aKTTIB zTJIII naculB, roft:ro rcv Adta.Ia HacrofiaHcKara oneparlr4r He e noBJrr.rrJr Bcpxy crreroBor'ara r{ Aa''q'ara ,'eqan 6a/(zary6a).
orcpo'reuure AaHBqHr.r aKTr.rBr.r ce [prr3'aBar 3a BcEqKn HuMtuureMr,r BpeMeHHrr pa3nuKu u3a Hel*rroJBBarrrrre aaHBqHr'I Sary6u, 40 creleHTa, Ao KOSTO e BeporrHo re ,qa ce npoxnri o6parHou ga 6t4e reHepl'IpaHa a 6r4erqe aocrarbrrua o6naraeua ,r"t--6u vnu Aa ce rrpo"u", o6raraerrrr,rBpeMeHHI{ pa3nI'IKI'I' or KoI'ITo Aa Morar Aa ce np[cfiaa'ar re3r.r HaMaJr.f,eMr, pa3nr,IKr4, cI'I3KJIIOqeHI4e Ha pa3nzKl4Te, [opO.U[nII ce OT npII3HaBaHcro Ha aKTrzB rr\rr4 fia)uB, KOITO K6MAarara Ha crolaHc^ara o[epaq,nt He e noBJrr'rrJr Bbpxy cqeroBo A*ara v ,q.Hbq'aranetan6a/(zary6a).
Ba;ranconara crofinocr Ha Bcr'rqKri orcpoqeH' aaHbrr'Lr aKTr'Br4 ce fipernexAa B Kpiur HaBC.KIT OTlrere' neprloA r4 Ce peAyrl[par Ao cre''eHT* AO KO'"O e BeporrHo re ra 9e nporBsro6parno v-ra ce reHep'pa AocrarBqHo o6laraeua ne.rar6a rrJrrz fiporBrBarq[ ce np". c6rq,n,nepuog o6-raraeur4 BpeMeHHH pa3Jrr.rKrr, c Kor4TO Te Aa M.rar ri 6"r* pvcrtaa*aru 9rrrr4KOMneHcr{paHr{.

Orcpo'reuure AaHBrru, cBBp3aHrI c o6errr,r, Korrro ca orqereur.r Ar,rpeKTHo n co6crse'r.rrKalrlrrail IrnI'I ap''ra 6anancona [o3l,Iqfi.s, cblqo ce orrrr4Tar Ar.IpelcrHo KEM c'orBerHrl Kan]rr:uroB
KoMrroHeHT r.rJrlr 6anauconara nosuqrna.

orcpoueuure .4alrl6ttrrl'I aKTrIBI.r u naclrBlr ce oqerurBar na' 6aga Aamqnr,rre craBKr.r, Kozro ceoqaKBa Aa ce fipl'rJrarar 3a IIepHoAa, npes xofiro aKTr4BUTe nle ce pe:urr.r3rzpar, a nacr.rBr.rre r{e ceypeAtr (noractr), na 6a.:a .{aul'nrl4Te 3aKoHI.I, Korr'to ca B crrlra urrr4 c roJrrMa cre[eH Ha ourypHocr
ce oqaKBa Aa Ca B CUIa.

Ksu 31,12.2017 r. orcpoqeHrrre AaHbrlr.r Brbpxy neqan6ara ca oue'eH' npu uasrca r0 %o(31.12.2018 r.: 10 %).
2.19. BesmgMBAHn cpeAcrBa, rrpeAocraBeHrr or AbpxaBara
Eesnrsues4ut cpeAcrBa, rlpeAocraBeHr or A'pxaBara ce [prr3HaBar n'pBoHaqar'o Karo

AoxoA, Koraro e Hajrr4lle pa3wua cr4rypHocr, rre re rqe 6l.qar nolyqenr,r o, Aplo""rooro, " ,"rrocJreAHoro e cra:|I,rJro rr cla3Ba ycnoBu flTa u vgrrcKBaHrrfrTa cBbp3aHn, c 6egnrsMiia'n' cpeAcrBa.
Eesnr:uea4nu cpeacrBa, [peaocraBe'r.r or A'pxaBara, cB6p3aHr,r c KoMleHoHpaHe HaHalpaBeHI'I pa3xoAI'I' ce npl43HaBar B TeKy'IqLITe ne.ran6t u saryli Ha cr{cTeMaTr.rq Ha 6a3a 3a
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sbrqr.rs IIepuoA, [pe3 KofiTo ca nprr3HaTrr u pa3xoAr4re.

Besntsrr.res4ur.r cpeAcrBa, fipeaocraBeHlt or Ar'pxraBara, cBbp3alrrr4 c KoMrreHcr.{paHe Ha

HHBeCTr.rqfiOHHr.r pa3XOAH 3a rrpUIO6r.rBaHe Ha aKTHB, Ce npH3HaBa B reKyulHTe ne'iar6ra u 3etry64
Ha cucTeMaTLIqHa 643A gA UenE nepuo.u Ha [oJre3eH )KrrBor Ha aKTr4Ba, o6uqafiHo B pa3Mepa Ha

[pH3HaTa B pa3XOAr,rTe aMOpTr.r3aUUr.

2.20. I;oxotrn Ha axrlrs
OcnosHure AoxoAs Ha aKurrr ce u3-rr4crrsBur Karo ce pa3Aenr4 ne'ran6ara 3a neprroAa,

noAnexaqa Ha pa3npeAeneHne MexAy aKrlr.roHepr,rTe, [pr,rTexaTenr{ Ha o6r,rKHoBeHr.r aKur{!r, Ha
cpeAHo-nperernenlrr 6pofi Ha AtpxaHr{re o6r.rKHoBeHu aKrlr4r.r 3a flepuo.ua.

Cpe4no-nperernenuar 6pofi arrlr,ur [peAcraBnrBa 6porr Ha .qtpxaHrrre o6r.rKHoBeH[ aKrluu
B Haqa!'roro Ha nepHoAa. KopH fnpaH c 6por Ha o6paTHo r,r3KyrreHr.rTe o6HKHoBeHfi aKurrH r,r Ha

HOBO[3AaneHr{Te raKUBa IIpe3 fleprroAa, yrr{Ho)KeH rro cpeAHo-BpeMerux Qarrop. Tosu (faxrop
n3pa3rBa 6por Ha AHr4Te, npe3 Kor,rTo KoHKpeTH[Te aKr\Llv ca 6unu aspxaHr,r, cnpf,Mo 06I]III.f, 6poi
Ha AHr4Te npe3 rrepHoAa.

IIpu xanuraausaqur, aorrbnunrerHa eMucr4q I{nI4 pa3AentHe, 6porr ua o6uxnoseu[re
aKqrrrr, Kor.rro ca n o6prrqenue ao raruta Ha roBa cr6utue, ce Kopr{rfipa, 3a Aa ce orpa3lt
npolopqproHanHara rtpoM.rHa r 6po.e ua o6arnoseHr,rre aKrluu B o6pnqeuue raKa, csKaru

cl6uruero ce e cnlquno B HaqaJroro Ha npeAcraBeHur naft-panen fieplroA.
2.21. 3lg.aqm*ru crreroBoauu npu6.nurr.rre,rru oqerrrrr rr nperIeHKr{.
O6ecqeHICa rta rrMorrt, MaIrruHIr fi cbopblmenltq
AKrr.rgure B uMorLI, MaIrrIrHI,I u c6op6xeHuq ce nperJrexgar 3a HiIJII{que ua o6etqenxa,

Koraro ca Ha nr4rle c+,6urus vta vMa fipoMrua s o6cro.f,rercrsara, [oacKa3Barqu, qe 6aJraHcoBara

crofinocr Ha arTuBr.rre He e Bb3crilrroBurua. 3a sary6a or o6e3rleHra ce fiplr3HaBa cyl\4ar4 c Kotro
6arancosara croftnoc'r HaAXB:bprs Bb3crauoBr4Mara. Brscranosr4r4ara crofinocr e flo-BrrcoKara or
Herr{ara rrpoAiD(Ha crofinocr u croftnoctra s ynor:pe6a. 3a Aa ce onpeAeJrr.r croiiHocrra B yflorpe6a,
arTuBrrre ce rpyflupar n uari-lta,rrure Bb3MoxHrr pa3rpar{uq].rMl,I eAHHItqu, reuepl4palqu flapfirnru
[oTouI{.

Ilo.ngen xuBor Ha rrMorrr, MarrrrrH[ u cr'opblrceHus
Prrono4crnoro r{a apyxecrBoro onpeAeJUr oqarBaHrrr rroJre3eH xrrBor rr pa3xoAu 3a

aMoprr,r3arlvu, cBBp3aHr4 c npr4TexaBaurrre r,rMorrr, Marluurr Lr c6op6xeurrr. Ta:u upu6rursurenna
orIeHKa ce 6asupa ta rrperleH(a Ha xrcHeHr4s rlrrK:bJr Ha aKTr,rBnre. Tr voxe Aa ce fipoMeHv B

3HarrrrTeJrHa cTeleH B pe3ynTaT Ha [poMeHr.r Ha [a3apHaTa cpeaa.
O6esqeuxa Ha MarepuaJrnrr 3arrac[
B r<paa Ha ncxrca QnnancoBa roArrHa ApyxecrBoro rr3BrbprlrBa fiperneA Ha ctcrotullero,

cpoKa Ha ro4uocr r,r rBnoJBBaeMocrra Ha HaJrrrqur{Te Marepr.raJrHr4Te 3arracrl. llpu ycranoarnane na
Sarracu, Kor{To c5,46p)r(ar rroreHrlHaJrHa BeporrHocr Ia He 6'saat peatuzupauu IIo
cbrrlecrByBarlara lru 6ararrcoga crofisocr B cneABarqrrre orrrernrr fleprroau, apyxecrBoro
o6esqeHssa N.rareprrirnHrrre 3arracrr Ao Herrra peanr,r3rapyeMa crofi Hocr.

O6esuegrca Ha B3eMaurrff
llpu6nrslrre;trara oqeHKa sa sary6u or ctMHrrreJrHrt z necr6upaerru B3eMaHrrr ce npaBr,r

K6M Aarara Ha BceKu orqer, Ha vr4LrBvayanna 6a:a. BseMarusra, npr{ Kor,rro ca KoHcrarLIpaHI4

TpyAuocrt4 rrprr rnmoro cr6rapane, [oAJrexar Ha auanr.r3 3a onpe.qenrue Ha qacrra or rrx, Ko{To e

peanro cr6npaeMa, a ocraHaJrara qacr ao HoMr{HaL{a Ha cborBerHoro B3eMaHe ce [pu3naBa B

orqera 3a sceo6xsaru[[f, 4oxo4 (n nequr6ara ul,u sary6ara:a nepno4a) na pe4a ,,,{pyra
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clea 360 a'z 3aKbcHe'r,re Beqe ce cqura, qe Moxe.qa r.rMa HHAr4Karop, sa o6esqeuxa. flpr.rlperleHKara na cr6upaevocrra Ea B3eMaHr.rrra, p6KoBOACTBOTO [paBH auaJIy.B Ha ESJTATA
eKcrIo3I'IIII4{ OT BCeKr'I KOHrpafeHT c orneA ycraHoBtBarre Ha peaJlHara BB3MOXHOCT Sa Or6upauero
uM' a He caMo Ha Hr{BO lpocporreHu r.rHAr.rBr4AyarHr.r B3eMaHr4r or KoHTpafeHTa. llpu ycrauon.anaue
Ha Br4cora a Ha AaaeHo B3eMaHe (rpyna rsel.ranur) ce npauzpeqenKa veua (sa,ror, ulorera, [oprqr.rrencrBa, 6anr<ogarapaHrlut) paeMocrra rrM. BselaaHr.rsri urn qacrra or r.f,x,3a
KoI,ITo ca ra3Mvrauru 360 asu u aKo prr,KoBoacrBoro nperleHu, rre clrrlecrByBa Hecrrrypgocr 3acl6r'rpauero r,u ce o6esqe HtBar Ha 50 %. Bse^aaH .,rra uItur qacrra or rrx, 3a Kor,rro
pGKOBOACTBOTO flperleH-f,Ba, qe csqecrByBa MHOrO Br.{coKa Hecrarypnocr sa cr6r4parrero r,rM r.{ He ca
o6esneveuu, ce o6esqenmar ua 100 %o.

Arrroepcxu rr3q[cJrenuq
flpv onpe4enane Ha cerallrnara crofiHocr Ha A'nrocpoqHr.rre 3a,qbJrxeHr,rr K6M ,opcoHaJra

'pu rre'cr'roHlrpa'e ce rr3[oJBBar vstfucre...ufr ua cepruouqupaHr,r aKTroeprr, 6azupauu na
npe.q[onoxeHr'rr 3a cMbprHocr, TeMrr Ha reKyqecrBo Ha [epcoHana, 6raerqo Hr.rBo Ha pa60:rsu
3arrnarr{ r4 .qr.rcKonron Qaxrop.

Ilpoeurnu
Par<ono4crnoro Ha ApyxecrBoro

IoTeHIILIaJIHI.I 3a,q6nxeHlzt 863 OCHOBa
3A,qSJIXEHI{', KATO B3CMA fIOA BHI'MAHI4E
3a.ublxeHl4.f,.

,, OPTTEXHIIKA ' AN
OIIHAHCOB OTqET 3A 2017 r.

npaBrr nperleHKa 3a pa3Mepa Ha npoBr{3Hr.rTe 3a
Ha cBor orrr4T 3a cxoAHH rIO XapaKTep ycnoBHr4
v rralrvr.rHara .rexyrqa un(popMar{8.f, 3a KotKperur,rre

flponusr.rr.r 3a npaBHr.r r{cKoBe ce [pr,r3HaBar Koraro apyxecrBoro r.rMa cefalrHo lrpaBHo r,rJrr4
KOHCTpyKTT4BHO 3ar6JrxeHr4e Karo p€yJrrar or Mr4HrrJrz cr6nru4 [o-BeporrHo 

" 4u urr""*u,
(orKonKoro aa He BB3HI'IKHaT) usxo4xrqu flapuqglt norouu 3a noracrBarre Ha 3aAbJrxeHr4ero u
Koraro Moxe HaAexIHo Aa ce oflpeAen' cyMara Ha caMoro 3aAbDr(enue, flporrzsur.r sa 6raequ
sary6rz or 4efinocrra He ce npr.r3HaBar.

Koraro zrrra HrKonKo noAo6nu 3aA6JrxeHrrr, BepotrHocrra Aa Bb3Hr4KHar fl3xoAqrqpr
UAPUIIHII NOTOI{II 34 T'XHOTO IIOTAC'BAHC CE OIIEHSBA KATO CE BEMA NPE,qBI,IA IIC.II, KJIAC OT
3AA6JIXEHII'' IIPONTSUT CE rrPIt:HA.BA AOPI{ I,I B CJITII.ITE, B KOIITO BEPO'THOCTTA AA B53HI,IKIIE
I.I3XOASUI napfiqeH IoTOK 3a Aa,qeHo 3aA6nxeHr.re B (Jraca e ManKa.

Oqenlnaue no c[paBeAJruBa croiinocr
llsror4 o'r axrr'rBr4Te u \acvBule Ha ApyxecrBoro ce orieHrBar n npeAcraBrr, r.rJrr.r caMo ce

onoBecrsBar no cnpaBe'qnllBa croftnocr 3a IIeJTLITe na (frznancoro:ro orrrr,rrarre. Taxr4sa ca
nelpunanconr-r arTr,rBr.r Karo r.rMorr.r, Marlr.rHrr ri cbop6xenr,rr.

3naqr,ruure sa gefinoc'ra nu 4pyroe"ruoro, 3eMr.r ca 6utu e,uHoKparHo orleHeHrr no
clpaBeAJrr'rBa rleHa rr IIo [oBoA npr{naraHero 3a II6pBr,r nsr Ha MC<Do B ApyxecrBoro, Koraro ca
NPUETI,I KATO OTIICTHI{ CNPABEANI,IBI,ITE CIOfiTTOC:rU HA HE,qBI.IXI'MI,ITE I4MOTII HA APY)fiECTBOTO,
onpeAeneHrr oT nr. IeH3npaH orIeHHTeJr.

2'22' rlotururca 
''o 

or'orlreHr{e Ha rperrrKlt Ir npoMe'n B cqeroBoarrara rroJrnrrr^a

Apyxecrnoro upoMeur crreroBoAuara cr.I norr4Tr.rKa saMo Koraro:
aJ tona c
El 'ro,,a ;fr^Hffi:J#Tff'JJno-Ha.qex,qHa r.r )Mecr'ann$opuaqur sa u c,qeJrKr.rre nrpxy qpauancoBoro clcrorrrrrg, pa.yrrrurrr"
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r4 [apIIqHI,ITe nOTOIIU /npOMtHa Ha CqeTOBOAHaTa IOnLITI.IKa/.

Kopurlrpanero Ha ctulecrBeHr.r rperrrK[ ce rl:BbprxBa qpea [per.r3qr,rcnrBaue c o6parHa
cuJra, KaTo ce fiper.r3qr{cnrT cpaBHr,rTeJrHr.rTe cyMrr 3a npeAcTaBeHr4.f, npeAxo.ueH fleprroa, B KofiTo e
Br,3HrrKHaJra rperrrKaTa. B cnyraft, qe fpeurKaTa e Bs3HrrKHzrna IIpeAn npeAxoar,Lrfl. flepv.oL, ce
[per{3rMcJIJ{Ba HaqaJIHOTO CaIAO Ha aKTr.rBr.ITe, IIaCUB Te LI Ka[I,ITaJra 3a TO3r.r n9pUOA, TaKa C'KaIII
Hr4KOfa He e B63HUKBZUIa rpemKa.

flprz onpe4enrue HuBoro Ha cbrqecrBeHocr 3a rperr,rpaHe Ha eAHa rpemrca ApyxecrBoro
rr3xoxla oT prl3Mepa fi xapaKTepa Ha fpernKaTa.

2,23. Ilo;ruruxa rro orHorrreurre na crdlrrlrsra cJreA Kpar Ha orrterHus nepnoA
C's6uruxta, Kolrro Brb3Hr4KBar Mexgy Kpzu{ Ha orqerHu.s nepr4oA Ir Aarara, Ha Kosro

rpznaHconur orqer e yrBbpAeu 3a H3aaBaHe 6rauar r<opururparq[ r.r HeKopr]rupaq]r.
Kopr,rrr,rpatrlrz ca 're3la c\6:a'tus, Kor{ro AoKa3Bar ycnoBur, clnlecrByBir,rra K6M KpaJ{ Ha

oTrIeTH[t [epIIoA. llpu nanravr.re Ha Koprrr[pau[ c\,614'rvr., ApyxecrBoro Koprar]rpa [prr3HaTr.rTe
c],r\4rr r{nrr [pr.r3HaBa c]Mr.r, KorrTo He ca 6vnr4 rrpr43HaTr,r.

Heropurzparqr.r ca re3 c\6v'rr4s, (ouro ca rroKa3arenuIz 3a ycnoBltt, B63Hr4rr{a:rx cJlea
Kpils Ha orqeTHr'rr neprroA. Hercopr,rrr,rparqure cr,6urus caMo ce onoBecr'Bar, 6e Aa ce KoprlrupaT
Ber{g rrpr,r3Harr.r cyMr.r u 6e3 Aa ce npr43HaBar AonlnHzrenno c},r\4rr.

Koraro ce nolyu nu$oplraqur cneA Kpuur Ha orqerHrlr [epr4oA oruocHo ycJroBr.rr, Kor.rro
ca cbrqecrB)tszrnl.I K6M Aarara Ha orqera, rrpearrprrrr[ero aKTyirnr43npa c HoBara r.tr$opuaqr-ra
oIIOBeCTtBaHI,I.f,Ta, KOIITO Ce OTHaC'T AO 'Ie3II yCnOBIlt.

2.24. llan.wgenru
{uu.r4eurr.rre ce [pr.I3HaBar Karo HaMaJIeHIre Ha HerHI4Te aKTrrBrr Ha apyxecrBoro Ir Karo

3a,qcnxeHr.re K6M HefoBnTe co6cTBeHr4rllr B neprroAa, B KoiiTo B63Hr,rKHe npaBoTo My Aa rr{ fionyqr.
2.25. Csspzauu :r.ut1a

Cnrpsauo nrllle e nr4rle rrnu rrpeAnpr{rrr.re, Koero e cB6p3ano c npeAnpurrr.rero, xoero
rr3rorBr (br.rHaHcoBr,rre orqerr4, HapHqaHo orqETaulo ce fipeArrprrrrHe. ,{a4eno npgAllpvrrrre e
cB6p3aHO C OTrrr-rTauIO Ce npeAflprrrTrre, aKo e r43rr6JrHeHo HsKoe oT creAHr.rTe ycJroBrrr:

. flpeanpusrr.rero n orqrrrarrloro ce npeArrplltrr.Ie ca qJreHoBe Ha eAHa n clrrla fpyrra
(roero osnavana, rre BcrKo npeAnprrrrr,re uafira, grqepHo npeAlpr{rrr{e rr Apyro
AtrrlepHo npellprrrrr4e e cB6p3aHo c ocraHalure).

o EAHo flpeanpnrrne e acoqltfipaso r,rJrrr cbBMecrr{o npernpnrr[e Ha Apyroro
npeA[p]Itrl4e (fin[ acounupaHo, rrJrrr clBMecrHo fipeAnplrrrlre Ha qJreH or rpyna, Ha
r(orro Aplroro npeAnplrcrr.re e ureu).

o Jlnqe, Koero ynpaxrrtBa KoHTpon rrJrr{ }'npaxgrBa clBMecreH KoHTpon Blpxy
oTqI,ITaIIIOTO Ce peljlplilflTLre, ylpiDKHrBa 3HarrVTeJrHO BnVrsHIde Bbpxy
npeAlpr4.srnero rrJru e qJreH Ha KrrcqoB ptKoBoAeH fiepcoHan na rpe4npzanrero (uma
Ha npeAnpr,rrrv ero uafixa).

o JL.rqara, s .rzfiro yflpalrlreneu r.rnr,r KoHTponeH opraH yqacrBa earro rr clrrlo
roprrarrqecKo u:ru rfusr,uecro JrHrIe, BKJrroqr{TeJrHo xoraro Quslr.recKoro Jruqe
npeAcraBJrrBa .upyf o nmle.

Hrlrcofi or qJleHoBere Ha cbBera Ha ArrpeKTopure rrnu cB6p3aHr,r c rrx Jrrua Ee ca
cKrloqBaJrr{ c ApyxecrBoro AofoBoprr, Korrro r{3Jrrr3ar ussrH o6u.rafiHara uy 4efinocr.

C,qenxure Melr(Ay cB6p3auv Itr4r\a, B T.q. [pexBbpJurHe Ha aKTrrBrr ulntu sa flacuBu Mexry
Ttx, ce ocb[IecTBrBaT flprr ycnoBr4rTa Ha cAeIKr.r MexAy HecBbp3aHr4 Jrrrqa.
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2.26, Or\er ca raplrqHrls rorox
flpuerara rroJrlzrlzKa 3a ofiHTaHe rr [peAcraBsHe Ha napr4rrrrr.rre rrororlfi e rro [pexrrJr

uerog' flapr.rvullTe rrorollu ce rnaculplrqrapar Karo nap[rrHr4 rrororlfi or: Oneparunua aefiHocr,
I{uaecrrnquonna aeftHocr, (Dunaucosa aeftHocr, npra cr6rno4aeane n3r.rcrBagrrrra Ha ly'1cc 7
,,OT verr,r sa napuvnure noroqu".

2.27. Orser sa fipoMenrrre s co6crsennq xa[[TaJr
flpr'rera e cqeroBoaHa [oJrI,ITIrKa Aa ce u3forB{ orqer 3a npoMeHHTe B co6crBeur sKa :a-raJr

qpe3 BKnroqBaHero B orrrera Ha cJreAHr,rre eJreMeHTr4: o6u1 rceo6xnareH aoxoA 3a nepfiora;
cal4oTo Ha Hepa3npeAenenara neval6a, KaKTo I,I ABv)KeHfigTa ga \epfioRa; BcIrqKIr cTarr4rr, Kor.tro
B pe3yJlTar na 4eftcrnarqr.rre cqeroBoAHlr crpaHAaprr.r ce npa3HaBar Ar{peKTHo s co6crseHrat
KauzraJr; KyIuyJrarLIBeH e(beKT or fipoMeHlrre B cqeroBoAHara rroJrr.rrr.rKa ra KopeKrlr,rr.rre Ha rperxKrr
B csorBercrB[e c MCC 8 ,,Cueronogna [oJIIrrIrKa, npoMeHr.r B cqeroBoAHr.rre npr.r6nr.rsure:rur,r
orleHKr,r I,I rperuxu"; npexBspnrHe n pa3npeAeneHrze Ha KarrrzraJr uexay co6crngH[rlrrre;
HacrbrII'IJIr'ITe [poMeHI4 B pe3ynrar Ha BoI,ITIKI,I I43MeHeHus [o BoIZTIKI.I eJreMeHTrI na co6crnenus
KATIITAJI.

2.28.,{efi crraulo npeArpuqrne
flpegnprlxruero rr3rorBr $uuaucor orqer Ha 6aza 4eficrnarqo npe1rrpuflTne.

Plr<ono4crnoro Ha npeAflpl{trlrero npzrBlr oueHKa rro orHorrreHr.re Hturuqrrero Ha c'bruecrBeHa
HecurypHocr, cBbp3aHa crc cr'6utus vrn ycroBrlfr, Korro Moxe Aa rropoAr,r 3Haqr.rrenHr,r cBMHeHr.It
orHocEo cnoco6uocrra Ha fipeAnpr,r.f,Tr{ero Aa IlpoalJrxH Karo reftcrBarlo npeA[pr4rrl,re B Kpaf, Ha
oTrreTHur neprol{.

Mnenueto Ha ptroBo.qcrBoro e, qe [peAlp]rerr,rre Mepxr,r 3Harrr-rremro ca no4o6pu:rz
Szuauconoro cr'crotnle Ha ApyxecrBoro r.r HeroBr{Te [oKa3areJrn 3a Jrr4KBr.rauocr, rroparr,r Koero
f@O rrrr,r 31,12,2017 roAlrHa e r.r3rorBen ua 6a:a geftcrnanlo flpeA[prrrrue.

Prroaogcrnoro Ha npeAlprzrrrrero cqzra, rre npeArrprrrrr.rero e Aeficrsaqo, rurya [JraHoBe
I'I E:IMepeHlt.f,, nzro o6errr4sHE I,IHAITKaIIII 3a npeycTarroBrnane na 4efinocrra trr]:1. cbrqecrBeHoro
ft Harra.[xnane s o6osprlrlro 6r,qerqe (12 rrleceua cneA Aarara Ha or.rera).

3. TIPIIXOATI
Ocuonnr.rre [plrxoAr.r or npo4ax6u, Apyrr,rre AoxoArr r{ npuxoArlTe or $uuaHcupane na

,up)t(ecrBoro no BI.IAoBe ca nocoqeHlr n floqculrrerHzre 6enexr<ra xtu Orqera ga nceo6xsaruz.f,
4oxo4 na c:rp. 8.

Ocnonnlrre reorpalpcr<r.r o6racrfi, onpeAeneHlr cnopeA MecroHaxoxreHr.rero Ha KJrr,reHTr4Te
Ha apyxecrBoro ca: Eapona, Ernrapr.r.r r,r 4pyrr-r c:rpaurz.

Pa:npe4enenuero no reorpaScrn o6nacru Ha npuxoA[Te or: npo4aN6r.r e Kaxro cneABa:

Ilpuxoqlr or npo4ax6lr no reorpar[cxn uarapu

Enpona
Brnrapux

.{pym crpaun
O6uo

2017 Ornocnre,req
BGN'000 rsr

2016 Onrocure.ren
BGN'000 trsfl

89.39%
6.8s%
3.76%

2 974
257
397

81.97%
7.08%

r0.94%

2 66r
204
tt2

100.00%3 628 100.00% 2 977

2'7
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flpnxo4rne or npoAax6r4 or KJTITeHTI.I or cJreAnr.rre A6pxaBr4 Bb3Jrrrnar Ha [oBerre or 10 yo

oT o6rql,Ir pa3Mep Ha rrpExoAr.rTe Ha ApfxecTBoTo:

frpque
Pyll'tp.us
r{exns

llesaer,prueuo
IIpor43BoacTBo

Foroea upo.qyrcrlar
Mareprranv -co6crserro
upor,r3Bo,4cTBo

O6rtro

Pa.:xog ea nr.rxnr.r

Patxo4 :a reryrq crax
flnarenu AoxoAr4
O6qo

4 220

1.59 776

l7

V"

43.00

44.30

BGNIOOO
Il3MEI{EHI{E

(86)

(27 r)

24

(333)

2016
BGN IOOO

3

5

(10)
a)

BGN IOOO

r 070

I 208

638

"

31.10

35.10

18.40

BGN'OOO

1 145

1 208

138

55s

17

134

445

)4

180

HaqficreHucra ga o6e3rrlereHr.rr flpu neHcr4ourrpase Ea Haerure Jrr,rrla BKlroqBar:

2017
BGN'OOO

2

5

(16)
(e)

4. PA3XOAI{ 3A OIIEPATI4BHA NEfrHOCT
OcnosHltre p:r3xoAlr 3a Margpl{anrl, BGHIuHTa ycnyru, pa3xoAr.r 3a nepcoHana, uMoprrr3arlut

rI ApyfII pa3xoAr4 no BtrAoBe ca [ocoqeHrr n floqcHr.rrerHr,rre 6enexxr,r xsrra Orqera sa
Bceo6xBaTHr,rr AoxoA Ha clp. 8.

flpo*reuure B 3afiacrrre or roroBa npoAyrrlrrr rr He3aBrpmeHo [por43BoAcrBo ca:

BGN'OOO
o1.r.2017

134

396

2(J17 2016
BGN'OOO BGN'OOO BGN'OOO BGN'OOO
3l-12.2017 n3MeHeHI-Ie O 1.1.2O 16 31.12.2016

28
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OrserHa croftHocr Ha rrpoAaAenu arcruBtr

Or.{erHa fiofiHocr Ha npoAaAeHr4 rzMorr4,Milrrrrrur4
Or.rerHa crofiHocr Ha npoAaAenr{ Marepr{anfi
O6qo

5. @I4HAIICOBI4 TIPI4XONU

Or.rnanconr,rre npuxoAr.r BKJrroqBar:

flpr,rxo4u sa 3a Jrr,rxBr4

flonoxvrennr.r K)?coBlr pa3nr.rra

.{pyru QuuancoB}r pa3xoArr
O6mo

6. @T.IHAHCOBI4 PA3XOAI4

@unancorrre pa3xo,urz BKJrrorrBar:

Pa:xo4t sa nuxru
Orpr,rqarennu xypcoBlr pa3nr4rr.r

,{pyru $rauancoBrr pa3xoAr.r

O6IrIo

2017
BGN'OO()

2

47

2016
BGN'OOO

6I
26
8749

2017
BGN'OOO

28

2016
BGN'OOO

17

t728

2017
BGN'OOO

8

44
20

20r6
BGN'OOO

l0
JJ
21

641)

29



7. PA3XOAr,r 3A AAHbrIr,r

Or.rer sa nceo6xsarHrlq aoxo,[

Cuerono4na nevu6aJsaty6a za roAr,ruara no AaHlqHa .4eKrapaqfit
Texl'rq pa.:xo4 3a Aaurrlrr rrpxy neval6ara 3a roAr4Hara - l0% (2016
r.: 70 %o)

Orcpoveuu AaH:brlrr Blpxy flerrar6ara or:
Brgnuxnane u o6parno flporBJreur.re Ha BpeMeHHrr pil3JrzKr,r

O6rqo pasxoqu 3a AaHr,q[, orrrereurr B orrrera 3a Bceo6xBarHrls

'uoxo,[
O6rqo 6a.naucoBa nerrar6a/3ary6a

PasHeune Ha pa3xog[Te 3a AaHbrIn, o[peAeJreHn clpsMo
crreToBoAHIrq p$yJrTaT

flevan6a,/3ary6a fipeAu AaHlrrro o6namge

Or nenpasnarr.r cyr\{r4 no .uaHbqHr.r AeK:raparr4r4 cBbp3aHr,r c:

)tserfiqeHr.rt
HtMAJIEHI,If,

,, OPTTEXHIIKA'AI
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2017 2016
BGN'O()O BGN'OOO

47

(7) (6s)
40 (60e)

2017 2016

BGN'O()() BGN'O()O

47 (674)

158 482
(20s) (247)

Btguurnane u o6paruo nporBJreuve Ha BpeMeHHr4 pa3nraru4

O6rqo ganr,.rua sary6a

.4pyr aceo6xnareH AoxoA:

{arrrr< nlpxy 4oxoAa, orHacrq ce Ao KoMrror{eHTu Ha rptrufl
BCeO6XBaTeH AOXOI

Cveroaognara flerriu6a Ha ApyxecrBoro rrpeAn AaHtqHo o6narane ga 2017 f. e or
o6u'rafiHa AefiHocr B pa3Mep Ea 91 x.nB u zary6a or $ranarrcona AefiHocr 44x.tt., rinn o6uo
neqan6a 47 x.ttF.. flpea reryrqur rr npeAxoAHur orqereH nepr4o.q App(ecrBoro He e orqeJro
r{3BsHpeAHrr llprlxo,ql,l u pa3xoArr.

439

30
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8. I,IMOTI4, MAIII\IHI,I I4 CbOPb)I€HII'
I{uorr.rre, MaIrII4Hr4Te , ctopr,xeHutra Lr HeMarepzrarrHLtre aKTHBIZ ca rocorlegl1 B

flpunoxeHr,re 3a HeTeKyqlr aKTr.rBr.r Ha cTp 7.
llpe4ocraneur.r aBaHcLI 3a npr{Ao6I.IBaHe Ha IzMorI4, Marrr{Hrr r.r c6op6xeHlrt HtMa.

flperne4 sa o6*qema
Zsntp ren e fiperner Ha Bcv qKr.I 3HaqLIMrr I.IMorI4, Malrr.rHr4 r{ clopt,xeHlzt aKTI4Brr K6M 3 1

AeKeMBprr 2017 roguua c qen [poBepKa 3a ],l^aJfir\we Ha raHHrr 3a o6e3rleHKa, B peynrar Ha Koero e
ycritHoBerlo, qe 6airancosara cloftuocr na axuBI4Te He Haatsr{rxaBa Bb3craHoBvMara.

flpolr.renu n npu6nusrzrelnr{Te oI{eHKH Ha nore3u[s xnBor Ha aKTTIBI4Te:
llper reryqrar n' [peIXoAHr4r orrrere' rrepr4oA He ca r43BrbprrreHr.r npoMe'r, B

rprz6ml slrrenurlre oIIeHKLI Ha uoJre3uur l$rBor Ha aKTuBr.ITe.

.{pyrrr 4auHr.r
IIpes 2017 r. u 2016 r. HrMa npoMrna Ha rrpr.rJraraHr.r.s rr4HeeH Meroa Ha aMoprr.r3arl[r.
llua orpauuven[.{ Btpxy npaBoro na co6crseHocr Ha 4rnrorpaftu Lr aKrttBr4, 3ilJroxeHrr

r<aro o6egne'reHr,rr no aoroBopr4 sa (fuuaucon xpe4nr c 6anancosa croiiuocr (aKro cJreABa:

fpyra aicrr,rnn 31.12.2017
BGN'OOO

44

31.12.2016
BGN'OOO

59C.paat
06uqo

9. I,IHBECTI,IqIII4 B ACOIIIITIP AIJI4 KI CbBMECTHII APYX(ECTBA
,{pyxecrnoro HrMa rzHBecrr4rlr4r,r B Atrrlepur,r t4 acoq}rr4paHr.r Apy)KecrBa.

5944

10. MATEPIIAJIHI4 3AIIACI4

Marepltaluure sanacl,I BKrroqBar:

Marepnaau, n r.v.:
- ocHoBHLr MaTepl4anr4

- pe3epBHr.r qacTr4

- ApyrH MaTepHanu

Hesanrprueuo npor,r3BoAcrBo
foroea npo4yxrlua

O6uto

31.12.2017
BGN'OOO

6J)
723

8

104
139
555

31.12.2016
BGN'()O()

888

799
o

80

t34
396

1529 I 418

3l
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I(I)M Kpat Ha TeKyrqnf, u flpeaxoAHltt oTqeTeH neprroa B6pxy HanuqHE MaTepr,rirJrHr,r 3aflaclr
Ha.4pyxecTBoTo lrtMa yqpeAeHrz 3aJro3rr KaTo o6e3ner{eHr,re no 3aasnxeHr,rJr r. II4 Ap}Tr,r [pfiqr.rHr4.

Marepuanuure 3arracu ca npeAcraBeuu no ro-Hr,rcKara or ueHara na uprz4o6r.rnare r,r

Herl{ara pea}Jrlr3lrpyeMa crofinocr. Hernara peufirstapyev^a ctofinocr e npeAfloJrafaeMara
[poA{DKHa r]eHa B HopMz}nulrt xoA Ha crorrarcxara 4eftnocr, HaManeHa c rnqucJreHrrre pa3xoAu 3a
3aBrpmBar{e Ha Irpot4 3BoAcrBeHIr{ qr.rKbJI Ir re3v, Kolrro ca neo6xo4r.ruu 3a octlqecrB.f,BaSe Ha
upo4ax6ara. Oqenxara na norpe6lrenuero Ha Marepr,ranHr4Te 3anacn ce r,r3B6prrrBa rro MeroAa Ha
cpeAHo-[peTefneHaTa IIeHa. Ce6ecrofinocrra Ha npoAyKrlr.rf,Ta n ycnyruTe BrurroqBa HarrpaBeHr.rre
npeKr4 pa3xoal,I ro c63AaBaHero zlr. TrprorcKr.rre orcrbflKr{ He ce BKJrroqBar B noK}'rrHara
croftHocr ua npr,r4o6rarr,rte MarepI,IzInHI,I garracu. B Kpiur Ha roAr{Hara MareprranHr.rre garracr4 ca
orleHeHrr no ro-HrrcKara MexAy HerHara r.rM [poAaxHa crofrocr rr orqeruara lru croftnocr.

flpes orveruu.r [epr4oA e r.r3B6pmeuo 6paryraue Ha Marepvanfi B pa3Mep na 3 x.ns.
Brnperr.r HalpaBeuara o6eqerra Ha 3aJrexaJrr, roAur4 3a yrrorpe6a, Ho HeHyxHu 3a

[pol,I3BoAcrBoro v,alepvaJtrr 3arracu upe3 2016 roluua, Bce orqe clrrlecrByBa Hecr4rypHocr 3a
Tt:xuoro peBABHxBaHe - npo4aN6a, BJraraHe B [por.r3BoAcrBoro [pe3 cne.@aq]r orqerH]r nep]roAtr.
Hesaalpruenoro nporr3BoacrBo e orleHeHo rro crofiHocrra Ha ocHoBurlTe rrpor{3Bo.qcrBenr.r
pa3xo,4r.

BseMaH[q rro npeAocraBeHu cyMrr

flpe4ocraneHra aBaucr.r 3a rocrzlB Kv Ha Ma;rcpfianu

Ilpe4nnarenu clvn 3a 3acrpaxoBrr.r

O6qo

flapuvnu cpe4cma n 6anrclr
flapr.rvun cpeAcrBa B Kaca

O6qo

31.12.2017

BGN'O()()
48

3

31.12.2016

BGN'OOO
20

205t

11. TbPIOBCKII II,IIP}TI4 B3EMAHIIfl
Ttprorcrnre Ir Apyru B3eMaHI4tra ca Docoqen s floscH[TeJrurr 6enexrz KbM orqera 3a

(pr.rnancororo cbcrornne ua crp. 5.
Krrr.r rpa-r Ha re(yrqur n npeAxo4nur orqereH [eprroA B6pxy B3eMau[rra Ha ApyxecrBoro

IrtMa )rqpe.qenr,r 3aJro3r4 Karo o6e3[e'{eHue no 3aAt,JrxeHvr r4nrr Apyfl4 [prrrr,rHr.r.
Bsel,raHuqra ce orflrrcBar r<aro necr6rapaeMr.r, Koraro pbKoBoAcrBoro fiperleulr, qe He

Morar Aa 6:s4aT nanpaneru noBeqe pa3pr{u yckrnufl. sa cr6upanero r,ru. flpes orrrerH[r fleplroA
nrua o6esqenrca uaT py4no*6upaeMu B3eMaHr.tr .

12. IIAPI,IIIHI4 CPEACTBA I,I IIAPI4IHI,I EKBTIBAJIEHTI,I

flapuynme cpe,qcrBa r4 naptzqHraTe eKBrrBaJreHTr.r BKJrroqBar:

31.12.2017 3r.12.2016
BGN'O()O BGN'()OO

39

3

291
J

42 294
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flocoqeuure n Orvera :a napzqHllTe rorolllr ABIzxeHu, ca KaKTo cJrenBa:

lapuvuu rroroqrr or oneparrrBHa Aeiiuocr:
flocrrnnenlrs or KJrr4eHTrr x .up''rr{ ae6r.rropn
flnaulanr.rx na ,qocraBqrrqlr r.r Apyru KpeAr.rropr.r
flrarqaHraa sa :anJrarrr,ocurypoBKLr Lr Apyru
flapra.nrr,r rrororlr4 or rroJroxr.rreJrHr.r 14 orpr4rlarenqr.r BaJD/THr.r KypcoBr,r
KypcoBr4 pa3nnKr,r

[pyrr.r nocT'rn:r euut/ nta:lTauut sa oneparurua .4efi nocr
Hernu napr.r.rnrr rrororlq :

Ifapuuulr rrororlu or rruBecrnquonua aeftnoc'r:
flrarqanr,rs 3a npr.rAo6r.rBaHe Ha r4Morr.r, Marlrzur4 rr c6oD:bxeHlr-r
flocrT ureHr.rs or npo4ax6a ua r.rMorr.r, Marfir,rHr.r u croptNeur.rx
Heruu napu.rnu rrororlri l

lapuvnu rrororlrr or r[uuaucoea 4eftuocr:
flo:ryreuu 3aeMr.r, B T.q.:
- KpaTKOCpOqHr4 6aHr<osu saer4r4

floraceuu 3aeMr.r, B T.q.:
- KparKocporrHt4 6auxoelr sae^{u

flrarerrra ruxnz, s r.q,:
- JII4xBII tto 6anKos{ sael{D

.{pyru napuvnlr nororlrr or lbr{Haucora 4eftHocr
Heruu napnur,l rrororlrr:

2017

BGN'OOO

3 690
(3 044)

(e77)

(18)

9
(340)

2017
BGN'OOO

(16)
72

20r6
BGN'O()O

3 800
(3 05s)

(808)

(17)
(1)

(81)

2016
BGN'OOO

JIJ

56 313

2017 2016
BGN'()()O BGN'()()O

200
200

(140)
(140)

(8)
(8)

(20)
32

110

110

(1 10)
(110)

(e)
(e)

(21)
(30)

l(5M Kpalr Ha TeKyrrlr4.f, rr EpeAxoAHr.Ir oTqeTeH fieplroA BSpXy IlaptrqHr.rTe cpel'cTBa v
[aprIqHETe eKBr.rBaJreHTr4 Ha ,4py)KecrBoro H.f,Ma yqpgAeHr4 3ano3r.r Karo o6egneqeHr.re no
3aA6nxeHr.rr unfi Apyfu [pr4rrr.rHr,.

13. COECTBEH KAIILITAJI
Kanura.n
Krrrr 31.12.2017 r. xartu.ratr,r ua ,,OpfTEXHI,IKA',

puBnpeAeneH s 255 381 aKrlr4x c HoMr.rHzurHa croftirocr 1 nn.
AonlJrHr.rreJreH xanr.rra:r 43 xu:r.rs.

A,{ ns:nusa ua 255 xul.no.,
BC{Ka eAHa. .{pyxecrnoro zua u



Pe:epnn

Perepru rcttrr 01.01.2017

Paupe4erenrae na netat6a / zary6a

HaMa.neu[s or:
.{pyru usueneuNr
Perepnu xl.*r 31,12.2017

Ilpeoqenrven 3alcononu
pBepB p$epBrr

214 328

,, oPTTEXHI{KA ' A,{
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Apyru O6qo
pe3epBrr p$epBrr

2 06s

(60e)

(62)

2 607

(60e)

(621

2t4 328 | 394 I 936

O6rqure pe3epBrr ca c63Aa,qeHrr B p$yJrrar Ha pa3[peAeJreHr4ero Ha neqan6ara or
rIpeAXoAHrr roArrHH crropeA rr3r.rcKBar{r4rra ua Tlprorcxr.rr raxon. Ipes ofiernara 2017 r. se ca
(fopl,rupanu o6rqn pesepalr, r:sfi raro e AocrrrrHar u3ncr<yevrur or TlproBcKr.rr 3aKoH pa3Mep.

I4arovuur sa (fopMnparre Ha Apyrrr pe3epBr4 e 6arancoBara [evan6a ua 4pyxecrBoro.
flpeoqeuauen peepn o6pa.:ynar B pe3ynrar or r,r3B6prrrBar{r4Te [pe3 flpe,ryo,u{r.rre roAr.rHn

[peoIIeHKL] rro cnpaBe,qlrrrBara crofrnocr Ha 3eMrrre .I4glurenenuero Ha npeoqeHtrmrur pe3epB rrpe3
rer<yqara QrznaacoBa roAIiHa ce ,qcllxr,r Ha [poMeHr4 cBrp3aHr.r c oTcpoqeHrz Aarrt,rrHll fiacuBrr BGB

BpBKa c p*epBa.
Ocnoeen 4oxog Ha arcr1lrq

,{oxo4rr Ha aKIII4.f, e r.r3rrrr cJreu, Karo 3a qr,rcJILITeJr e u3rroJBBaHa HerHara neva.n6a,
noAJrexarrla Ha pa3npeAeneHrre Mexly axqlroHepr{Te Ha.qpyxecTBoTo.

Epo.at axqura, [3noJBBaH 3a Iz3qLIcJUIBaHero Ha ocHoBHr4s Aoxo.u Ha aKIII{t, KaKTo LI HerHara
neqaJr6a, noAnexaxla Ha pa3npeAeneHrre MexAy npr4Texarenr,rre na o6urcnogeHr,r ar(Ilt{rr e
[peAcTaBeH, KarcTo cneABa:

31.12.2011 31.12.20t6
BGN'OOO BGN'OO()

flevar6a, noAnex€ula Ha pa3[peAeneHr4e 40
Bpofi arcquu 255 381

AoxoA na arqlrs(s rg.sa axqru) 0.156

3a 2016 r. He e E3qIrcJIeH ocHoBeH .qoxo.q Ha aKrlrrr, 3arqoro peaJfi43fipannflT $r,rnancon
pe3yJrrar 3a 2016 r. e rary6a n patuep na 609 xua. nn.

Aunurenru Ha aKrlfifl
3agtlxenr,rrra 3a All,BvAeHTfi He ce orpzrrBar nln t[unancorras orqer rrpearr rrxHoro

tr3rrJrarqaue Aa 6r4e IacyBano Ha roAr.rrrruo o6rqo ct6panrae Ha axrlr,roHeprrre. B npegrr4 na
ne6naronpuarnara r,rKoHoMriqecra KoHroKTlpa B npeAxo,qruTe orqerHr.r fiepuo.qu r $opuzparmre
orpIrIIareJIHI.I pe3yJrrarn rurMa perxeurre 3a Irsttrarlare Ha g.LrBtrg.erlTpr. Trft naro pa3[peAeJreHl.Iero
Ha AI,IBI,,4eHTI' OT .qpyXeCTBOTO CTaBa CJreA per[eHr.re na O6rqOrO Cl6paur.re Ha aKrlrroHeprrre, He e
nprrcHaro 3aAtnxeHrre 3a rrnJrarqarre Ha Ar,rBrrAeHTr{ arr lpr,rnanconu fl or'ler ga 2017 r.
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AeKeMBpr,r ca cBsp3aHr.r c])c cJrelHr.rTe o6eKTr.r

14. OTCPOIIEHII AAHbIIHI4 IIACI4BI,I
Orcpovenrzre gantrlt4 Btpxy neqar6ara rrrr,r 3l

B OrreTa 3a (buEilHcoBoTo cscToqHr.re:
Ilpr.r npzsnararre Ha orcpoqenr,rre AaHbrrnr.r

oTAeJrHrrTe pa3JrnKn aa rrMaT o6paTHo flpof,BneHrze B
Aa reHepr{pa,4ocTaTGrrHa AaH:brrHa [erra]'r6a.

Orcpovenn 4anrqrrll [ac[Bn(anrnB[) Ca,rAo na

I rHyapr
2017

BGN'(}O()
1. Heusular.4oxo4r.r ua r[usuvecru ruqa 

1

1. ,{BP sa aavopru:aquu
2. 3aaurxenlrr ga EerroJr3Baurt

KOMIIEHCIPYCMI.I OTIryCKI,I

3. O6eeqegr@ Ha sse aanr.rt

3. O6esqeHra Ha crrlr{

3. O6esuenxa Ha axTusu
4. 3a4uxeulu ruM rrepcouana fipri
IIEHCUOHI-IDAIIE

6. .{aurvua sary6a
O6uIo arrurn no orcpoqeH[ AaHbqx:

1. Pasmra uexAy crreroBoAHlr I,t

.{asrqnu 6atancosu crofi Hocrr.r
2. flpeoqeHlqeH p6seps

O6qo nacsnu no orcpoqeurr aaHbux:
Orcpoueuu 4aHru[ - nero

AKTI4BI,I

6r4erqe
e B3eTa rrpeABrra BeporTHocTTa

rr BS3MOXHOCTT.TTe Ha ApyxecTBoTO

I,Isr\4eHeH[ero B canloro Ha orcporreHr,rre .qarrbrlrr 3a roAr.rHara e KaKTo cJrerBa:

3

I
2l
1l

7

203

Ilpu:nam n Ilpuurarn n
oTqeTa 3a oTrreTa 3a

sceo6xBaru[s npoMeunreB

AoxoA co6crsenus
BGN'()O() BGN'()()()

I (1)e (e)

3 (3)

(t)

I (l)

t4 (74)

Ca.rAo ua
31 4exeruapn

2017

BGN'(}()O

I

3

2l
l1

7

144

187247

l{tu 31.12'2017 r. u 31.12.2016 r. HtMa HaMarseMlr BpeMeHHrr pa3rrriKr.r, Her.r3norr3BaHr.r
ganrwr,r sary6n rrJlr.r Kpear,rru, 3a Kolrro He e [pI,I3Har axrfiB no orcpoqen AaHbK.

trpes 2017 r. u 2016 r. He e r{3B6prleHa Kope*urrr B orcpoqe'r4Te AaHbrIH B pe3yJrrar Ha
npoMrHa B,qaIIbrrHOTO 3aKOHO.4aTenCTBO.

15. 3AAbJIXEHI4fl KbM IIEPCOHAJIA rlpt4 TTEHCI,IOHT,IPAHE

,{rnrocpo'firure 3aAbJIxeHIzt KbM nepcouiura BKJrrorIBar cerarrrgara crofiHocr Ha
3aASnxeHr'rero Ha .qpyxecrBoro 3a r,I3finaqaHe ua o6esrqerenllr Ha Haerut [epcoHzlJr K6M Kpaf, Ha
9TrrerHns nepEo,q IIpI{ HacrbnBaHe Ha [eHcI{oHHa B63pacr. Clrnacgo Ko4ercca Ha .tpyTa u
Korercrr'rs'r'rs rpyAoB AofoBop BceKnn cJry)K]rren raMa rrpaBo ua o6esrqerenrze B pa3Mep rra aBe

JJ

22s 14 Q4' r6s
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6pyrur.r sannaru npu fieucnoHnpaHe, a axo e pa6orur rrprr cltrlur pa6oroAaren [pe3 nocneArruTe
10 roAunu or rpyAoBr4q My crax, o6e3ulereHuero e B pa3Mep Ha 6 6p)'rHH 3alnarr4 KbM MoMeHTa

Ha IlelrcHoHlrpaHe.
lloclegnara aKTroepcKa oIIeHKa Ha ceralllaara crofiHocr Ha 3aAT,JrxeHLIero lto rIJIaHoBere

3a Ae(bLIHr4paHrr AoxoAr,r e Ha[paBeHa K\M 31.12.2017 r., Karo ca [3[oJr3Barru ycnyrrrre Ha
cepru(br.ruupaH aKTroep.

Pasxo.qtr 3a reryrrl crax, MuHilJI Tpy.uoB crax u HerHvsr nr.rxBeH ptBXoA 3a roAltuara ca
Brurroqeur.r B pa3xoArr 3a fiepcoHirna B neqa,'r6ara firfi gary6ara Ha ApyxecrBoro.

llpeoqenrara (nocne4narqara orIeHKa) Ha Heruoro 3aA6JrxeHHe no [JraHoBere 3a

.ue(br4 Hr.rpaHr.r AoxoAr.r e BrurroqeHa n 4pyr nceo6xBareH .qoxoA 3a rrep[oAa.

,{nuNenr.rero B ceramHara crofiHocr Ha 3a.46ilxenl4ero rro nnaHoBe 3a Ae{LIHHpaHLI
AOXO.qU, Ca KaKTO CJreABa:

31.12.2017 31.t2.2016
BGN'OOO BGN'OOO

rraqaJrHo caljrao Ha 3aA6nxeHrre ro nJraHoBe 3a AeqvHApaHA

AOXOAI4

Pasxo4l.r :a rexyq rpyAoB cra:K
Pa:xoglr 3a MHHan rpyAoB craxr
Pasxorlr 3a Jrr.rxBr.r

(Ilevan6u)/sary6H or nocneABarrla orleHXa:
AKTIoepcKI..r neqturOH v 3ary6v, B:I,3Hr.rKHajrr.r or npoMeHr.r B

4euorparf cnure npeAnonoxeHHt
AKTrcepcKr.r neqaroH r.r 3aryolr, Bs3HuKHaJlH oT rrpoMeHH BbB

SuuaHcoonre rrpeAnonoxeHr.rt
Amtoepcxu nequrn6x u sary6u, Bb3HHKHaJrr{ or KopeKqHH,

,IbJIXaIIU Ce Ha OnI{Ta

I4auarenrz goxoAu (finaulaH].rr Ha ruqa no n:rana)

Kpafiuo caJrAo Ha 3aAbJtxeHrre rro n.ranone ra 4eQnHrrpaHH
lIoxo,trII

I l) 108

9

(16)

l15

3Ha.rLIN{Hre aKTIoepcKLI lpernonoxeurrr 3a onpeAenrHero Ha 3aAbrxeHr.rero no [Jrar{oBe 3a

Ae(bAHupaH[ AoxoArr ca: Ar,rcKoHToB rrporleHr, oqaKBaHo [oBrrrrreHrre Ha 3a[Jrarrrre r,r cMbprrrocr
(reKyqecTBo).

3a cneanarqnre roAuHrr oqaKBaur.rre c)'r\4r.r 3a fiJrarqaurrr rrprl neHcr.ronr.rpaHe ca B pa3Mep Ha

115 xur.ns., B r.q. 3a 2018 r.: 47 xrn.nB.

16. KPATKOCPOIIHI,I 3AEMI4
lloryuenrzre 6anrcoeu 3aeMr'r e AoroBopeHrr rrprl nrrxBeH nporleHT onpeAeneH Ha 6a3a

e.quoMeceqeu SOFIBOR uroc sat5anxa (2017 f.: eAHoMeceqeH SOFIBOR uroc Ha"q6aBKa).

B nonga Ha 6aHKu Kpe.urrroptr 3a o6e3rreqeur4e Ha rrocoqeur{Te fio-fope 3aeMrr ca yqpeAeHr.r

IIIIOTEK4 HA HEABI4XTI4 MI,I I,IMOTH.
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17. TbPTOBCKI4 14 APYTI4 3ANbJI}ITEHI-{g
. Ttprorcr<z:re u Apyrr'r 3aAsnxeHr4tra ca [ocoqeHrr B llorcHureJrgrr 6eJrexKr.r K6M orrrerasa Sunanconoro cbcrorHrae na crp. 5.

18. 3AAbJIXmHLITI KbM TIEPCOHAJIA rr OCI{I)?I4TEJILI
3agtnNenuxra rr,M lepcourura r,r ocr,rryprenrr ca Ka.r{To cJre.uBa:

31.t2.2017 31.72.2016
BGN'()()O BGN'OOO

Ja,qsnxeHlrr K6M nepcoHaJra, B T.rr.:
- TeKyqu 3aAbJDr(eHrrt
- HaqIicJIeHIr.f, 3a HeIroJI3BaHIr KOMneHcupyeMLI OTnycKH

_- 
3a,q6nx. 3a Ae0r.rHr,rpaHr.r .EoxoAr4 npa neHcHoHr.rpaHe

3agrnxenrax no coq[aJrHo u 3,qpaBuo ocfirylprBaHe, B T.q.:
TeK)nqH 3aA6JrXeHrr_5{

HarrracJreHrr.f, 3a HeloJr3BaHr.r KoMneHcr4pyeMr.r oTIIycKE
O6qo

111

39
25
47
ZJ

t9
4

80
J --t

24
ZJ

20
16

4
134 100

r olurrrHrr Bs3HarpaxleHr_rr Ha rrJreHoBeTe na Crnera Ha AnpeKTopnre B JreBa ca, KaKTo
cne.qBa:

Creer na 4r.rpercropr.rre
Cpe4nocnr.rcruen 6poft na nepcoHrrJra, B T.rr.:

- pSKOBOAHTenH

- o[eqLI€IJIHCTIT

- TEXHHIIH II NPUNOXHH CIIEIIAETJ]I,ICTH
- [oMouIeH a.qMHcTpaTuBeH nepcoHajl
- nepcoHan, 3aeT c ycJIyrH 3a HaceJreHueTo, T6proBllrTa r.r

OXDAHATA
- xna,rufr aqvpan u p a6 oruu1l
- MaIIIt4HHt4 OnepaTopE It MOHTZDKHHUH
- npoQecua, HeH3ucKBauIH cnerl.rsanudaxauaq

ZrrN. Blp6an Brp6anon - rrsu.4rpexrop
I,IlrN. Pyven Paftqes - qreu
BeHqo Beuqen - .rreg

Cpegnocnrzc:rvnuar 6po[ Ha uepcoHiir,ra Ha Ap ecrBoro e KaKTo cJre,rlBa:

2017

3

86
10

9
l1
4

I

24
16

1l

2077 r. 2016r.
74151 61421
29676 24489
29676 24489

2016

3

78
10
o

7
I

2l
20
t0

r*r'r 31'12-2017 r. cnacrvHu'6pofi na nepcona,ra B rpyxecrBoro e g6 6por pa.or'Hqr{ n,
crry)Kr.rrerrr4 (31.12.2016 r.: 78 6pos).
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19. AAHbTIHLI 3AI6JTXEHI{fl

,I{autvnrare 3aAlJIxeHIrr BrurroqBar:

,{anrqu Bbpxy aoxor re xa $r.rsuuecrure m.rqa

.{pyrr.r pa:.reru c 6ro4xera u BeAoMcrBara
06nro

31.12.2016
BGN'OOO

4
2

20. IIPOBI43I4I4, YCJIOBHH AIffI4BI,I II YCNOBHI,I 3AAbJIX(EHI4fl

3ane4enu cr,4e6uu ,qela or n cpeqy ApyrmecrBoro
ClAe6nr.r clopoBe HrMa.
flpucl4enlr B3eMar rt
,{pyxecrnoro rlMa fipr]cr,aeHlr BeMaHrr{ B pa3Mep ua 29 x.nr.
O6paaynanu r{3n6JrnrrreJrur{ Aelna saHCLI 3a cJrelHr4r.c anb)KHr.rrlrr:
Kapu-Eu EOO,{ sa cyrraara 77 45,00 ls.3a peMour rra Enercrporapnz nnar$opuu.
Bprgnec crzcrerr.ru EOO.{ rp. .{o6pu.r 3a c}'r{ara 13693,14 JrB. 3a HenJrareua qacr or

AlJrxr.rMara rleHa rro AoroBop 3a 4r,rcrpu6yqur r,r rexurrrrecKo rroAArp)r(aHe.
Aruc r.rnrepnerrrrnrn EOO,{ rp. Cnaneu 3a c}Mara 7418,59 JrB. 3a He[JrareHa npoayKrlut

no AofoBop 3a Ancrpu6yuw, rr rexuI,rqecr<o no,4,qbpxaue.

.{pyru nporurun

lGu 31.12.2017 r. rpyxecrBoro I.IMa Haql4cJreHr,r [poBr.r3rrr4 3a 3ag6nxeur.rr KbM rrepconzura
3a neHcr.roHr4paHe r,r HrMa Harrr4cJreHn apyflr [poBr43r4H.

Ilpe4ocraeeuu rapanqn[ u o6eue.renns Ha rperrr Jrrrqa
B noaga na 6anr<Ll KpeaI,ITopIr sa o6egne.{eHue Ha [oJr3Baunre 3aeMrr ca f{peAeHr.r r4rrorerr.r

HA HEIBI.IXI,IMII I4MOTIZ.

21. YIIPABJIEHI4E HA OIIHAHCOBI{TE PI4CKOBE
B xoAa ua o6rnqainara crr cronaucKa 4efinocr ApyxecrBoro Moxe,qa 6t4e us:roNeuo ua

pa3nurlnu lpuuanconu plrcKoBe, nari-naxnr.rre or Korrro ca: [a3apeH pzcr< (nr<nrovnaq Banyreu
prlcK r.r IIeHoBr.r pucx), rpe4r.rreH pHcK, Jrr.rrcr.rAeH pr.rcK r.r nuxBeH pr{cK Ha rraprrqHrr nororlu.
Plrono4cBoro Ha Apy)KecTBoro cneAu B63MoxHr.rTe prac(oBe rr :,1IMa ga qen ,4a HaManr4

eBeHTyzIJrHure ne6naronpraaruu e$er<ru nrpxy $unaucoBr.rr pe3yrrar Ha ApyxecrBoro.
Ba.nyren pltcrc

,{pyNecrnoro He e r.r3JroxeHo Ha 3Haqr.rM Banyreu pucr, rrfi Karo HeroBr4Te cAenKrr ce
I,I3BGpmBar ocHoBHo B eBpo ri s rena. 3uaqurenHa r{acr or Mareprranrrre ce KynyBar B rrlarcrr,r
.qoJrap[, 3a Kor.rro Bb3Hr'r KBa [o-roJUrM Btur]"TeH pracx. Apyxecrnoro He flogbpxa 3Haqr4Mr,r

rIapr4qHII HiuI,IqHocTH rr3B6H Te3Z B eBpO r{ B JreBa.

flarapTrlaxr pI{cK e pIrcK6T, qe cnpaBeAnr,rBara crofinocr umr 6lAerqure napfiqEr{ nororlu
ua (punarrconr.rr r.rHcrpla{eHT rrle Bapnpar nopaAr.r [poMgHr.rre B na3apHrrre qenu. flasapuurr pr4c(
BKJrroqBa Bzrn)'TeH pr{cK, nuxBeH pHcK r.r rleHoBrz pr.rcr. Kpe4r,rrnurr pr,rcr e pr4cr6r, qe eAHara
crpaua Ha $r,ruancoeru r4HcrplueHT rqe nprrlrHu Szuaucoaa 3ary6a Ha apyrara, n cnyrari ue ne
I43[6JrHLI loroBopeuoro 3aAbnxeHrre. Jlur<u.r4ualr prrcK e pucKbr, rre ,qpyxecrBoro 6z uor:ro Aa

38

3r.12.2017
BGN'OOO

5

I



,, OPTTEXHIIKA ' AI
OIIIIAHCOB OTqET 3A 2017 r.

r4Ma 3arpyAneurrs fipi flocpeqaHe Ha 3aA6J]XeHr,rrra cr4 no (pnnanconrare racr,rnr.r.
P'rcosoacrsoro oqaKBa, qe c'rqecrByBarlr.ITe Karrr.rritJloBl,I pecypc[ u u3,o',,ur\v Ha

$nnarrcr'rpaJle r{a ApyxecrBoro rqe 6l4ar 4ocrarrqHr4 3a pa3Burr.rero Ha AefiHocrra ruy. Or crparra
Ha pSKOBOACTBOTO r{a ApyxecrBoro $rrnanconrlre pr4croBe reKyrrlo ce rr4eurra$zqupar, r.r3MepBar
r'r na6nroganar c floMorura Ha pa3nr.rr{Hr.r KoHTpoJrHr.r MexaHu3Mrr, 3a .qa ce onpeAenrr a,4e1BarHr{
IIeHI{ Ha ycJlyrlire' [peAocraBsHI'I or I'I Ha ApyxecrBoro, IIeHara Ha fipriBnerregr4Te cpeAcrBa r.r ,Eace orle'rr a.qeKBar'o Qopuure Ha [oA46pxaHe na cno6o4urare o"nu"Arr, 

"p"4"ruu, 
6es Aa ce

AO[yCKa HeonpaBAaHa KOHrIeHTpaqr4r Ha aaAeH pr.rcK.
Jllrxeen pucr
3a renyr{ara cu ,eftnocr ApyxecrBoro noassa 6aHrosu KpeAzrr, noparrr Kocro cbrrloro

e IZ3JIOXeHO Ha JILIXBeH pHch.
@auaHcoBure rac'Br4, Kor.rro L*nafar ApyxecrBoro Ha Jrr.IXBeH pr4cK, ca or noJryqe'lr

o6opotnz 6anrosu KpeAI,ITr{. Te ca o6esne'{etlr.r c rlnorerca Ea I{eaBLrxLIMr4 LIM9TI.I lr roAt4lrrgara
Jrr'rxBa rro rrx ce ofipeAenr or nprrno)Knrurax 6a-soe ruxseH e.4HOCerMr4rreH soFIBoR cBc
clorBeruara rra.q6anra cnope4 ycroBr.rsra Ha Kpe4rarnparqara 6anrca.

Krlr xpar Ha ofierHus nepr4oA p'KoBoAcrBoro e [peAoroBopr{no Jrr4xBer{rrre flpor{eHrz B
pgyJrTaT Ha [poMeHeHaTa I,lK Hero
e oclrrlecrBeHo ua6asatasa cvDc

" o[peAeJreH r.r HAaBr.]AyaJrHo i*u
ocHoBaHI4s Aa clrura' qe cnea I'I3BbprIIeHoro npeAoroBaprHe Ee ca H4nuue Aonr,nHr.rreJrqrz
(fzuaxconn pr'cKoBe 

''o 
or'orrreHr.re Ha 4efinocrra n pe3ynrar Ha Lr3uorsnaunx 6auron rpe4rEr.

I{euorn pr-rcx

AFyxecrnoro e rr3JroxeHo Ha rlenoBlr pr4cK, mfi raro rleHr,rre Ha npou3Bexrarrara or Hero
NPOAYKIIII' II I,I3B6PII]BAHI,ITE OT HE|O YCNYTU CE O6PATYNAT EA OCHOBATA HA NA3APHI.I flP1IHIII{NH 14
oTpaSrBaT BCHrrKr.r [poMeHr.r B KOHKpeTHaTa cfiTyar\xs,

.{efinocma Ha Apy)KecrBoro e rr3JroxeHa ua lpr.rnancorz prrcKoBe, cB6p3aHr.I DTaBHO Cpt3Koro yBeJII'IqeHI're rleHr,rre Ha MarepHaJrrrre, eHeprlrrra, crecHrBaHe norpe6neHlaero ua
BsTpeurHr'rq rr BbHrrrHrzr na3apra, crrnHa KoHKypeHrIur. Hecnoenperraeuuoro nnaqaHe AoBeae Ao
4e6r'rropcrca 3aAnbxHsJlocr, Koero oKa3a ne6:raronpr.rmno BJrrzrHr,re rrpxy @rznauco Br4s pe3yrrrar
Ha lpyxecrBoTo.

Kpe4ur:eu pncrc
@nnnancoen're aKTr{Br,r, Korrro floreHrlr.raJrHo r€nafar ApyxecrBoro Ha Kpe.4rrreH pr{cK. ca

npear'rMHo B3eMaHHrra or npo4aN6u. ocHoeHo npyxecrBoro e h3JroxeHo nu npa4rran'pra*, 
"cay'raft, ve HsKOr'r or KoHTpaxeHTvre My He r.r3rrJrarrr cBor.rre 3a,u6nxeHr,rs. flolzrurara sa

p6I(OBOACTBOTO 3a MHHI'rMrI3rrpaHe Ha ro3I,I pr4CK e HaCOr{eHa K6M OCsqeCTB$ane na npo4aN6ra na
IPOAYKIIII' rI YCNY|II HA KJIIICHTI,I C [O.qXO.qtrIIIA KPEAI'THA PEN}TAIIH' I4 IOJIYI{ABAHE I{A A.qEKBATHI,I
o6esne.reuux, rcaxro u lpaxropr{Hr pa3nnarrlaue c qacr or K:rr.reHTr.rre.

Jlurcer.rgen plrcr
Prrcouo4craoto Ha ApyxecrBoro rpyAgo rtoaAbpxa onrr.rMaJruo KoJII{qecrBo cso6oagr.r

IAPIIqHI,I HZUIUIIHOCTII C UEN OCrTYP'BAHE HA IIOCTOqHHA JII,IKBITAHOCT 34 NOKPIIBAHE HA TEI(Y]qIITE
3a.qbJrxeHnt. Tosa ce fiocrrrra [ocpeAcrBoM cr.rcreMara na $tuaucouo nJraHr,rpaHe, Karo
IIapurlHHTe rIOCTS relJvs tl nnaruaHl,It ce KOOpAnHr.rpar or fJle.qr{a roqKa Ha cporrHocr r.r pa3Mepu.
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22. CBBP3AHII JIIIIIA
22.1. OrlonectsBaue Ha cBr,p3aHrr Jrxrla

,,Oprrexnrara" A,{ ne npr.rrexana yqacrr4e B Apyfr.r ApyxecrBa.
Cnspsanra nr.rqa c Oprrexnurca A,{ raro npureNarerfi Ea 3Haqr.rrenHo J racrue ca:

Cnrprarru .nltqa
,,Oprr.runerc" Ar[
,,Oprrexrlurecr" A,{

Br.r.q crrpsanocr
Axqnonep c 37 ,94%o
Arcquonep c 32,36Vo

22.2. Cgerrcu cbc cB6p3aHrr ,'ruua
flpe reryruux orrlereH rleplIoA ApyxecrBoro e osbrqecrBrBalro He3uaqr,rrelrur.r oaenKr4 c

,,Oprurr.rnexc"A! sa npo4ax6a Ha Marepr,rzrn[ B pa3Mep na 3 x..ln. flpe4ocrarenu ca na
,,Opmunexc"A{ Ha orroBopuo rra3eHe Marepr4iurnu 3afiacu c qen npo4aN6a cbnracuo AoroBop
3a cbrpyAurlqecrBo B pa3Mep ua 187.x.:rn. 3a u:nrpruenlrre npe3 ro4rrHara c,qeJrKu HrMa
ueo6ravafiur.r ycnoBrr.f, rz orKJroHeHr4q or na3apHnre rlenv.

23. CTIETOBOAHI4 IIPEAIIOJIOII{EHI4fl I,I IPI4EJIII3LITEJtrILI CqETOBO,IIHI{
IIPEIIEHKII

Ocneu ononecreHr,rre [o-rope, npes 2017 r. He ca rr3B6prrrBaur4 Apyrr{ npoMeur4 B

npr.r6rr.rsr.rreruure ctreroBoAHrr crofinocrz, Kor.rro oKa3Bar 3HaqrareJreH e(f err npes reKyrqut
nepuo,q unlr ce orraKBa Aa oKzDKar 3HaqureJren etpercr npe 6r,ueutra [epuoAr4.

24. CT,ELITUA CJrEA KpAr HA OTTIETHT4S rrEpI4OA
Hgwa u,6urus. Bl3HlrKHaJrrr Mexry Kpar Ha orqerrrur nepfto,q u Aarara, Ha Korro

(fuuancoaur ortrer e yrBBpAeH 3a r,BAaBaHe.
(DrzHancosfirr orqer Ha crpaHr4rlr.r or 1 Ao 40 e o4o6pen 3a r{3AaBaHe or CsBera Ha

Ar,rperropr.rre na ,,Oprrexnr.rxaD A! c llporono:r or 28.02,2078 r.

nana:28.02.2018 r.

40


