» OPTTEXHHKA " AT
POHHAHCOB OTUET 3A 2017 r.

NPUJIOKEHNSA KBM @PHNHAHCOB OTUET

1. ”HOOPMAIIHUA 3A APYKECTBOTO

» OPI'TEXHHUKA ” AJ]l rp. Camictpa € akilIOHEPHO IPY)KECTBO, BINCAHO B ATERIIHATA IO
BHCcBaHEATa modg Ne 20080911145159/11.09.2008 r. CemanmmeTo u agpeca Ha YIpaBlIeHHE Ha
Jpyxecreoto e rp.Crumnctpa, yi. Ilersp bosamxues Ne 31.

1.1.CobGcTBEHOCT H YOpaBJIcHHUE

OCHOBHHUST KAITHTAN € NPEJCTABEH 110 HeroBaTa HOMHHAIHA CTOMHOCT ¥ CBOTBETCTBA Ha
akTyaliHata My cbjieOHa perucrpanus. Kem 31 pekemspu 2017 r. BHECEHHAT HallBIHO OCHOBEH
KanmuTan € B pasMep Ha 255381 neBa, BHHcaH B KHHraTa HA akUMOHEPHUTE W € paslpelelieH B
255381 Opos morMeHHM Oe3HANMYHN aKIIMK BCSKa ¢ HOMHHAIHA cToiHOCT oT 1 neB. JpyxKecTBOTO
UMa H JONBIHHTEIcH Xamutan 42412 nea. [lpe3 oT4yerHHs nepuod HsIMa YBEIMUEHHE Ha
KalMTana.

Axumoneprnoro yuactue B Oprrexumka AJ[ xem 31.12.2017 r. e pa3npezneneHo KakTo
cleqRa:

AxnuoHepu % oT kanuTada Gpoi akuHU
Oprummnexc AJT 37.94 96884
Oprrexunsect Al 32.36 82637
3naTeH neB Xonmuur AJl 17.55 44830
Ou3EYECKH JTHIA 10.83 27665
Jpyru 10pHARYecKH JTHIIA 1.32 3365
100.00 255 381

HpyxecTBoTO HMMa eHOCTENICHHA CHCTeMa Ha ynpaBineHne cb¢ CHBET Ha AUPEKTOPHTE OT
TPUMA YJICHOBE!

Bwpban I'eoprues BepbaHoB

Pymen Bacuner Patiuen

Bendo 'eoprues benues

Ilpencenaten na ChbBeTa Ha IHPEKTOPUTE H HIIMBJIHUTEICH AHUpPEKTOp € uHx.Bepdan
['eoprues Bepbanos.

B apyxecTBOTO € chb3gaHeH oAuTeH KoMuTeT. Ha nposejeHoro Ha 28.08.2017r. penosno
TOJWINHO CEOpaHHe HA aKIIHOHEpUTE, O H30paH OJUTEH KOMHUTET B CHCTAB!

1. IInamer Tomopos Toxopos - IpeAcenaTell Ha ONMTHHA KOMHUTET
2. Benennr Hukonaep ApHaynos - 4leH Ha OJUTHHSI KOMHATET
3. Upan Kyptes Kypren - 4JIeH Ha OXHUTHHA KOMHTECT

Ilpes oTveTHaTa roAMHa OAMTHHS KOMHTET CE€ € OTYMTAN 3a CBBLpIICHATA OT HETO ACHHOCT
npes ChBeTa Ha JUPEKTOPHTE U MPEICTON JIa MPEeACTaBH JOKIaa 3a AeiiHocTTa cH mpex ObmoTo
crOpaHKe Ha aknuoHepuTe npe3 2018 r.
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1.2. Ilpeamer Ha aeiinocr

Upenmerer Ha nefimocr na Oprrexmuxa AJl, rp. Cunncrpa BrmOYBa: PaspoifHo-
BHEAPUTE/ICKA M NMPOM3BOACTBCHA ACHHOCT B 00NAacTTa Ha KOMIIOTHPHATA M OPraHH3aUMOHHA
TCXHHMKA, CHCIHAIHA CICKTPOHUKA, HHCTPYMEHTAIHA eKUIHPOBKA M TEXHOJOTHH, CTOKH 3a GHTa,
TBPrOBUA B CTpaHaTa M 4yxOHMHA, ODyYeHHE M KBanH(HKALUA HAa KANpH, OTAABAHE IIOI HACM,
NPHROCHBAHE H yIIpaBleHHe HA BEITHH Npapa.

1.3. CTpyKTYypa Ha IpY:KeCTBOTO

HPyXeCcTBOTO HAMA Pa3sKPUTH KIOHOBE H IIPECTABUTENCTEA.

Jpy>ecTBOTO HsIMA y4acTHe B IPYTH IPYIKECTBA.

Ksm 31.12.2017 r. coucsuen 6poit Ha mepcoHana B JpPYXeCcTBOTO - 86 paGoTHHUIM H
cayxutend (2016r. - 79 paGoTHUIY U CllyKHTeIH).

1.4 ®unancosu oTHYeTH
Hacroammar ¢uHaHCOB OTueT e HHAMBHAyaTeH 3a npemnpuaTuero. Toif o6xsama
HHQOPMAIKA 38 TEKYIIMS U IIPSIXO/HAS OTUCTEH nepuon — 2017 u 2016 1.

LS. O6mn ¢punancoBn nokazaresu 3a nocjieIHUTE 2 rOHHH

(xum.Js.) (xun.ns.)

Ortuer 3a BCeoGXBATHHA JJ0X0T 2017 r. 2016 .
Ipuxonu w apyru moxonu 3879 3391
3a3xo,rm OT ONEpPaTHBHA JeHHOCT -3788 -4018
(3ary6a)/meyanta oT onepaTHBHA ACHHOCT 91 -627
DUHAHCOBH HIPUXOIH 28 17
(QHHAHCOBH pasxoau | =72 -64
(3ary6a)/neqanta 3a mepuomga npeny NAHBIH 47 -674
Epnxonn/pasxozm 32 NAHBI BHPXy edantara 7 ' -65

1. (3ary6a)/neqan6a 3a IIepuoaa | 40 -609
Orver 3a HHAHCOBOTO CHCTOSHHE 2017 r. 2016r.
AKTHBH 3122 . 3469
[TacuBn 848 ' 1173

| Cobersen kama | 2274 2296
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1.6. Edexrrre o1 punancosara kpu3sa npes 2017 r. u npeqnpueTuTe MEPKH OT
OPYsKeCTBOTO 32 HaMaIsIBaHe HA BJANAHHETO H

Ipe3 mocnemHUTE FOOMHU B CTpaHaTa CEpHO3HO BIMSHHE OKa3Ba CBETOBHATa (GMHAHCOBA M
KpeIHTHA KpH3a, KOATO IOCTENCHHO ecKalHupa U IpepacHa BB BceoOXBaTHA MaszapHa kpuza. T
JlaBa CBOHTC OTP@KECHHS BbB BCUYKH CEKTOPH M OTpaciH 4pe3 3abaBsgHe Ha HKOHOMUYECKHS
pacresx, HaMalliBaHE Ha IPHXOIATE M CEPUO3HH NpoOJeMH B JHMKBUIHOCTTA HAa THPIOBCKHUTE
IpyKecTBa. ToBa cb3/1aBa IPEANIOCTABKH 3a JIPY>KECTBOTO Jia MPOJLJDKA CBOATA ICHHOCT B eIHA
TpyAHa HKOHOMUYecKa 06CTaHOBKa.

PrroBoACTBOTO ObakBa, Y€ CHIIECTBYBAIMTE KAaUTAIOBH PECYypcH M H3TOUHHMIM HA
duHaHCHpaHe Ha APYXKECTBOTO Ine OBJAT JOCTaTHYHH 32 pa3sBUTHETO Ha JeiHoctTa My. OT cTpaHa
Ha PBKOBOACTBOTO Ha IPYKECTBOTO (PMHAHCOBHTE PHCKOBE TEKYIIO CE MIOCHTHGHUIMPAT, A3MEPRAT
u HaOmomaBaT ¢ MOMOIITA HA Pa3IMYHH KOHTPOJIHH MEXaHH3MH, 3a Ja C€ OIPENENAT aJeKBaTHH
IIEHH HA NPOAYKLHATA U YCIYTUTE, MPENOCTABAHH OT JPYKECTBOTO, IIEHATA HA NPHBICYCHHTE
CpexcTBa H JAa CE€ ONEHAT ajeKBaTHO (OpMHUTE Ha HONIbpKAaHE HA CBOOOJHWTE NTHKBHIHH
cpexctBa, 6e3 J1a ce JOoIycKa HeollpaB/aHa KOHIGHTpaIusg Ha JaJIeH pHCK.

PrKoBOACTBOTO Ha JpYy:KECTBOTO NpelNlpHeMa cepHsd OT MEpPKH 3a aKTyalu3HpaHe H
ajanTHpaHe KbM HOBHTE YCJIOBHS Ha IIONHMTHKATa CH IIO yHpaBicHHE Ha GMHAHCOBHTE M OH3HEC
PHUCKOBE, & IMEHHO:

® TBPCEHE HA HOBH BB3MOMKHOCTH 33 pa3slUMPABAHE Ha [la3apuTe M MaKCHMAaJHO

W3MOJ3BaHE HA ChUIECTBYBAUIUTE IPOM3BOCTBEHH MOIIIHOCTH Ha JIPYKECTBOTO;

* ONTHMH3UpaHe Opos HA IepCOHATA ¥ IOBHINABAHE Ha e()EeKTHBHOCTTA Ha TPY/Ia,

® TEKYIll KOHTPOI H OIITHMU3UPAHE HA CTPYKTYPaTa Ha Pa3xouTe;

Ienra Ha PEKOBOACTBOTO € 1A C& OCHI'YPH pasyMHO 3alla3BaHe Ha o0eMHTe Ha AelfHOCTTa H
[I0Ka3aTeNuTe Ha APYKECTBOTO.

2. OCHOBHH ITOJIOKEHUS OT CUYETOBOJHATA IMOJUTHKA HA IPYKECTBOTO

2.1. ba3a 3a m3rorBsiHe HA GUHAHCOBHA OTHET

®uHancoBHAT oTdeT Ha OprrexHuka AJI ¢ H3TOTBCH B CBOTBETCTBHE C BCHYKH
MexnyHaponuu ctanaapty 3a ¢usaHcoBo oTuutane (MCOO), kouTo ce ChCTOAT OT: CTAaHAAPTH 34
¢MHAHCOBO OTYMTAHE W OT THIKyBaHUA Ha Komurera 3a pazscHenus Ha MCOO (KPMCOO),
onobpenn ot CrnBera mo MexayHnapoaan cuetoponuu crangapte (CMCC), u MexnyHaponHute
CYETOBOJHM CTAH/IAPTH M ThIKyBanu:ATa Ha [TocToaren xoMuTer 3a passacuasane (IIKP), onobpenn
or Komurera mo MexnyHapomuu cueroBogHH cTaHmaptH (KMCC), H KOHTO c¢a NpHETH OT
Komucuata Ha Erponeiickus cpio3 /EK/.

3a TeKymata GHHAHCOBA FOJHHA IPYXECTBOTO € IPHENTO BCHYKH HOBH W/HITH peBH3IHpaHH
CTaHAAPTH H THIKYBaHWA, m3fancHE oT CeBera 10 MexayHapoJHH CUETOBOJHH CTaHAAPTH
(CMCC) u pecmt. or KomuTteta 3a paziacuenus Ha MC®O, kouto ca OMIM yMECTHH 3a HEroBaTa
IeHHOCT.

OT BB3NPAEMAHETO HA TE3W CTAHJAPTH /WK THIKYBaHUA, B CHIIA 33 TOTUIIHHTE IICPHOIH,
sano4BanM Ha 1 sHyapu 2017 rojuHa, He €a HACTHIMANM NMPOMEHH B CUETOBOJHATA ITOJIUTHKA, a
CaMO HAKOH HOBH M Pa3lUMPSBAHE HA BeYe YCTAHOBEHHM OHOBecTsBanus, 0e3 ToBa Ja JoBeAC N0
JIPYTH MPOMEHHM — B KI2CHQHUKAIUNTA HITH OIIEHKATA HA OTASNHH OTYETHH 00EKTH M OllCpallHy.

Te3u cTaH/IaPTH U THIKYBAHUS BKIFOYBAT:

* MCC 7 (mpoMenen ) OtueT 3a MapuyHHTE MOTOLM — OTHOCHO HHHIMATHBATA 3a
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ONOBECTABAHMSA — B CHJIA 32 rofMIIHuTe oT4eTH 0T 01.01.2017 r, — mpmer ot EK

* MCC 12 (npomenen ) Maubiu BbpXY ZOXOJA — OTHOCHO NPHZHABAHETO HA OTCPOYEHH
JaHBYHH AKTHBH 33 HEPEANM3HUPAHU 3ary0Hsd — B CHIIA 33 TOAMIIHHTE OTYETH, 3alOYBALIM HA MIIH
caen 01.01.2017 r. — ue e npuet ot EK

* MC®O 15 INpuxomu no JOrOBOPH ¢ KIHEHTH — B CUIIA 32 TOAHIIHUTE OTYETH, 3aII0UBALIH
Ha wi cnex 01.01.2018 r. — mpuer or EK. Toma e m3nsiio HOB CTaHJapT, KOUTO BhBEKOA I
KOMIUIEKC OT IIPHHIIMIIH, [TPABHIIA H IIOOXOAH 33 NPHU3HABARHETO, OTYUTAHETO M OMOBECTABAHETO HA
MH(OPMALAS, OTHOCHO BHJA, CyMaTa, NIEPHOLA U HECHTYPHOCTHTE BBB BPBH3IKA C HNPUXOIUTE H
[IapUYHATE MOTOIM, NPOM3XOX/JAWK OT JOrOBOPH C KOHTpareHTH. CTaHJapTBT 3aMeHs
ACHCTBAIHUTE IO TO3H MOMEHT CTAHIAPTH, CBBP3AHH ¢ IIPH3IHABAHETO HA NIPHXOIH, 0CHOBHO MCC
18 u MCC 11.

2.2. CHeTOBOAHH NPEINON0KeHAA U MPHOIH3ATEHH CHETOBOANH OICHKH

Hacroswmar GbunaHCOB OTUET ¢ M3TOTBEH IIPH CMasBaHe HA [PEHLHENA HA HCTOpHYECKATa
IIeHa, MOTU(HUUHPAH B ONPe/IENeHHN CIIYYaH ¢ IPEOLICHKATa Ha HIKOH aKTHBH M IACHBH O TIXHATA
CIIPaBCATTHBA MJIH Apyra CTOMHOCT, KaKTO TOBA € [IOCOUYEHO HA ChOTBETHHTE MECTA,

[Ipunoxenuwero wa MCPO H3HCKBA OT pPBKOBOJACTBOTO Ja MNPHIOKH HAKOH
IPUOJH3ATENTHN CUCTOBO/IHE OLEHKH M NPES/NONOKEHHS IIPH M3rOTBSIHE HA TOJTANIHHS tunaHcoB
OTHET M INpH ONpEeNe/gHe Ha CTOMHOCTTA HA HAKOH OT AKTHBUTC, IACHBHTE, IPHXONHTE H
pasxomuTe. Benukn Te ca M3BLpINeHn Ha OCHOBATA HA HAH-700para MpeneHKa, KOITO ¢ HalpaBeHa
OT PPKOBOACTBOTO KbM JaTaTa HA H3TOTBAHETO Ha QUHAHCOBMS OTYeT. J[eHCTBUTENHATE pe3yITaTH
OHxa MOTTIH 21a ¢e pasIMIaBaT OT IPECTABEHHATE B HACTOAIMS (PHHAHCOB OTUET.

JlpyecTBOTO BOAH CEOMTE CYETOBOJHW PErHCTPH B 6nirapcku e (BGN), koitro npueMa
KaTo Heropa OTYETHA BaNyTa 3a NpeAcTaBsne. JaHHHTE B OTYeTa M OPHUIOKEHHATA KBM HETO ca
IPENCTABEHH B XUIISIA JIEBA, OCBCH aK0 HEILO APYTO U3PHYHO HE € YKa3aHo.

2.2. llpoMenH B CYETOBOJHATA MOJHTHKA H CPABHHTEHH AAHHH

HpyKecTBOTO TpeicTaBs CpaBHHTCIHA MHQPOPMAaNMA B TO3H (HHAHCOB OTYET 3a €HA
NpeX0aHa TOAHHA.

Korarto e HeobxomuMo, cpaBHUTEIHATE JaHHY Ce PeKIacHbHIHPAT (1 NIPEU3YHCIISRAT), 34
Aa ¢€ MOCTUIHE CBIIOCTABHMOCT CIIPAMO IIPOMEHH B MPEICTABSHETO B TEKYIIATA I'OIHHA.

Ilpes 2017 r. He ca HaNpaBeHH PETPOCTIEKTHBHH IIPEH3THCICHAS W pexnacupukalHy B
CpaBHHTC/IHaTa MHOpManus 3a 2016 . J(OIBIHHTENHO, PHKOBOACTROTO HE € IPHeNo POMSHATA B
MCC 1, IOKOTIKOTO HE € 3a/(bIKUTENHO, 32 CMAHA HA HAUMCHOBAHHETO Ha OTYCTA 33 BCEOOXBATHILL
AO0XOM — HOBOTO HaHMEHOBAHHE € OTHET 3a nedandaTa UM 3arybara u Apyrus BeceoOXBaTeH AOXO] .

2.3. PynKknMOHAJHA BAXYTA U OPH3IHABAHE HA KYPCOBH PA3THKH

OTneIHUTE €NeMEHTH HAa TOIHIUHMSA (GHHAHCOB OTHET HA APYKCCTBOTO CE OLEHSBAT BbHB
BalyTaTa Ha OCHOBHATA MKOHOMMYECKA ¢pela, B KOATO APYXECTBOTO H3BLPINBA JEHHOCTTA CH,
HapeyeHa (YHKLUHOHaNIHA BamyTa. DyHKNUOHANHA M OTYETHA BalyTa HA MpPEACTABANE Ha
(unancoBus oTyeT Ha ApyKecTBOTO € GBarapekmaT aee. Ot 01.01.1999 r. 1o cnara na BBBE/ICHUA
B beirapns pamyTen 60p;1 GBIrapeKusT JeB e ¢ (PHKCHpaH KYpe KbM €BPOTO B ChOTHOLIEHHEe BGN
1.95583 : EUR 1. JlannuTe B 0TYETA M IPHJIOKEHHITA KBM HETO €4 NMPELCTABEHH B XHIAIH JIeBa,
OCBEH aKO HEUIO JPYyro H3PHIHO He € YKa3aHo,

IIpy nBpBOHAdaNHO NpPH3HABAHE, CHENKA B YyXICCTPAaHHA BajlyTa Ce 3allCBA BLB
(hyHKIEOHATHATA BATYTa, KATO KbM CyMaTa B Yy:JIECTPAHHA BATYTA CE [IPHIIATA OGMEHHHST Kypc
KbM MOMCHTA Ha CIENKaTd UK onepaista. [lapuunnre cpencTsa, B3eMaHHATa M 3a0BIDKCHHATA,

13



» OPTTEXHHKA » Al
OUHAHCOB OTYET 3A 2017 r-.

KATQ MOHETAPHH OTYETHH OOCKTH, NCHOMHHUpPAHH B YyXICCTpaHHA BalyTa CE OTYHATAT BbB
(bysxnmonanHaTa BalyTa KaTo ce IpHiara oOMeHumsaT Kype, myOnukysan or BHE 3a mocnennns
paloTeH [€H Ha CHOTBETHHS MecCell. BCHYKH NAPHYHH AKTHBM M NACHBH, JCHOMHMHHDAHY B
Iy)KICCTpAaHHA BalyTa, ¢a IPEH3YHCIEHH B JIeBA N0 3aKmouuTenHus Kype Ha BHB kem 31
nexkeMBpH 2017 roguna. 3akmIOYHTENHHTE KypcOoBe Ha Hal-3HAUNMHATE BANYTH,  KOHTO
JIPY’KE€CTBOTO € H3IO0JI3BAIO B JEHHOCTTA CH mpe3 roguHara, KeM 31 mexemspu 2017 r., ca, KakTo
crensa:

UyxnaecrparHa BaTyTa 31.12.2017 1. 31.12.2016 1.
1 eBpo /urcupan kypc/ 1.95583 1.95583
1 nonap Ha CAII] 1.63887 1.87107

HemoHerapHuTe OTYETHH OGEKTH B OTYCTA 34 (PMHAHCOBOTO CHCTOAHME, MbPBOHAYAIHO
JCHOMHHHPAHM B 4YyXICCTPaHHA BajlyTa, C¢ OTUHTAT BbB (PYHKIMOHANHATA BadyTa Karo ce
IpATaTa MCTOPHYSCKHUAT OOMEHEeH Kypc KbM JaTara Ha ONEpaldaTa H IOCHCABAlllo He ce
IIPCOLEHABAT 1O 3aKIIOYHTENEH KYypC.

Edexture 0T KypcoBHMTE pasiHMKH, CEBP32HH ¢ YPEKIAHETO Ha CHEIKH B UyXKIECTPAHHA
BayTa, W OTYHTAHETO HA THPTOBCKH CHEIKH B YYXAEGCTPaHHA BANYTa IO KYpPCOBE, KOMTO ¢a
pasiindHu, OT TE3H, II0 KOWTO NLPBOHAYaNHO ca OWIM NPH3HATH, C€ BKIOYBAT B OTHETa 32
BCeOOXBAaTHUA J0X0J (B medanbaTa WK 3ary0ara 34 MepHoAa) B MOMEHTA Ha BB3HHKBAHETO MM H
¢e IIPEICTaBAT KaTo (HHAHCOBH NPHXOJM H Pa3XOIH.

2.4. llpuxoan

[Ipuxoaure B OpY)KECTBOTO c€ MPH3UABAT Ha 0a3a NPHHUMIA 3a HAYHCIABAHE ¥ IO
CTENEHTA, JIO KOATO CTOMAHCKHMTE M3TO/H Ce MPHIOOUBAT OT IPYKECTBOTO U JOKOJIKOTO MPHXO/HTE
MOraT HaJeAIHO Ja ¢e H3MEPHT.

ITpuxomuTte ot nposiaxOH ce HAUMCIABAT B MOMCHTA HA TAXHOTO BE3HHKBAHE, HE3aBHCHMO
OT MNapHYHATE IOCTBIUICHHMs M IUTAamanHsi. OTYMTAHETO H NPH3HABAHETO HA OPHXOTHTE H
Pa3sXOIUTE CE M3BHPINBA IIPH CIIA3BaHE HA U3MCKBAHETO 3a PUYHHHA W CIICACTBEHA BPB3KA MEXKLY
TAX. [IpuxoauTe na apyskectBoTO ce npu3HaBaT cbriacHo MCC 18 Torasa, KOraro pe3synTaTsT OT
CHENKHATE MOXKE JIa C€ ONEeHH HAASKIHO, T.€. KOraro:

e CymMara Ha IpuxoJa Moxe 1a ObJie HajIexk JHO OLCHEHA,;

¢ BepoATHO € npy:KecTBOTO Ja HMa HKOHOMHIYIECKH IIOJI3H, CBBP3aHH Ch¢ CIEIKATA,

» ETana Ha 3aBBpIIEHOCT Ha CleNKaTa KbM JaTara Ha OalaHca MOXKE HaIexIHO Ja Ce
OLIEeHH

e Pa3xojuTe, HapaBeHH TI0 CHEJIKATA MOTAT HAAEKIHO 1a OBIAT OLEHEHH.

IIpuxonure ce oueHABAT Ha Oaza crpape/IMBATa LICHA HA MPETOCTABEHHTE YCIYTH, HETHO
OT KOCBEHH JAHBIH (JaHBK BBPXY AoOaBeHaTa CTOMHOCT) M [PEJIOCTABEHH OTCTHIKH M pabarH.
ITpu npenoctaBaHEeTO Ha YCIYIH, NPUXOJUTE CE NMPH3HABAT NPH MPHKIIOYBAHE HA CHLOTBETHATA
yciyTa IIpH crasBale Ha IPHHIMIA ChIIOCTABUMOCT MEXKIY IPUXOAUTE A Pa3XOIHTE.

Ipu mponaxtuTe Ha CTOKH NPHXOTHUTE CE MPHU3HARAT, KOTATO BCHUKH CHIECTBEHH PHCKOBE
H TI0JI3H OT COOCTBEHOCTTA Ha CTOKHTE NIPEMHUHABRAT Y KylyBaya.

IIpuxomuTte oT HaeMH ce MPH3HABAT Ha JIMHESH MPHHIMI 3a MIEPHO/A HA HaeMa.

@QHUHaHCOBMTE NPHXOIHM CE NPEACTABAT OTAEIHO B OTYCTA 3a BCeoOXBATHMA H0XoA (B
nevanbara uiH 3arybaTa 3a MEpHOJa) M ¢e CHCTOAT OT: NPUXOH OT JIMXBH, IOJOKHTETHN KYPCOBH
Pa3INKH, IIPHUXOH OT OINECpPAlnH ¢ (HHAHCOBH AKTHBH H IPHXOIH OT YUACTHSL.

14



» OPTTEXHHKA ” ATl
©UHAHCOB OTYET 24 2017 r.

2.5. Pazxonu

Pasxonute B IpyKECTBOTO Ce NMpHU3HABAT B MOMEHTA HA THXHOTO BB3HHKBaHe H Ha Oasa
TIPHHIUITATE HA HAYHCIABAHE M CHIIOCTABHMOCT, M 10 CTENEHTa, A0 KOATO TOBa He OH OBENTO 32
TpH3HABAHE HA aKTHBI/IIACHBH, KOHTO HE OTIOBAPAT HA OINpPCHCIEHHATA 33 TAKHEA CBITIACHO
MC®O.

Pasxonute 3a 6Bae1mm nepromu ce otnarar 2a TIPU3HABAHE KATO TEKYII Pa3sXo/( 3a MepHoza,
TPE3 KOHTO JOrOBOPHTE, 32 KOHTO CE OTHACAT, Ce H3NBIHSBAT.

DUHAHCOBUTE Pa’XxOfM Ce INPEACTABAT OTACHHO B OTHETA 3a BCeOOXBaTHHA IOX0# (B
nedandara MM 3arybarta 3a HEpHOJA) K Ce ChCTOAT OT: Pa3XOK OT JIHXBH, OTPHIATEHH KYPCOBH
PA3ITMKH, PasXxou OT ONEPalHy ¢ QUHAHCOBH aKTHBH M APYTH (GHHAHCOBH pazxom.

BaHKOBHUTe TaKcH ce TpeTHpaT KaTo PHHAHCOB pPasxoy.

2.6. Pazxonn oo 3aemn

Pasxomure mo 3aeMH, KOMTO MoOTar HpPSKO 44 CE OTHACAT KM pHI00HUBaHEeTO,
CTPOMTENICTBOTO UM IPOM3BOACTBOTO HA CAWH aKTHB, & BKIIOYRAT B CTOMHOCTTA HA TO3H AKTHUBE.
Taxupa pasxouu mo saemu ce KanMTanu3HPaT KaToO HacT OT Ce0ecTOMHOCTTA Ha aKTHBA, KOTraTo
CBRINCCTBYBA BCPOATHOCT TE Aa NOBEAAT A0 ObASIIH MKOHOMHUECKH H3IOJM 3a IPEJANPHATHETO H
Pa3XOATE MOTaT HANEHKIHO Na Ce OUEHAT. JIpyTHTe pa3xolu IO 3aeMU Ce PH3HABAT KaTo pasxon
B I€PHOJA, IPE3 KOHTO ca H3RBPINECHH.

OTroBapsmn Ha yCIIOBHSTA AKTHE € aKTHB, KOHTO HCIPEMCHHO H3WCKBA 3HAYHTENCH TIEPHO]]
OT BPEME, 3a 1a CTAHE I'OTOB 3a NPCABHKAAHATA My YIOTpe6a HiH mponaxsa.

B crenenta, B K0ATO ce 3aeMaT CpeficTBA CIELMUATHO C el IIOTy4YaBaHe Ha eMH OTTOBAPII
Ha yCIIOBHATA aKTHB, Pa3MCPhT Ha Pa3sX0AHTe II0 3a€MH, KOHTO MOTAT 12 Ce KalmHTaIH3NparT 110
TO3H AKTHB, CIIC)(BA /13 C€ OTIPENIENH, KATO OT NEHCTBUTEIHHUTE Pa3Xo/IH, H3BBPILEHH 110 Te3H 3aeMH
Tpe3 ICPHOAA, C€ H3BA/IM BCAKAKHB MHBECTHIHOHCH AOXO/ OT BPEMEHHOTO HHBECTHpAHE Ha
CpeJICTBATA OT TE3H 3aEMH.

2.7. UMOTH, MaLIHHH U CHOPbIKEHHS *

Ilpy MBPROHAYAHOTO IPHUAOGHBAHE HMOTHTE, MANTHHETE H CEOPHKEHUATA €& OTYHTAT II0
cebecToliHOCT (eHa Ha NpHuOGHBaHeE), KOATO BKIOUBA [TOKYTHATA [I€Hd, MUTHHYECKHTE TAKCH W
BCHUKH IPYTH [TPEKH Pa3sxo/H, HeoOX0IHMK 3a IIPHBEKIAaHE Ha AKTHEA B paboTHO ChCTONHME,

HmoruTe, MalmmHuTe M CHOPEIKEHHSTA Ce OIEHABAT [0 IleHa Ha nIpuaobuBaHe, HaMaleHa ¢
PasMe€pa  Ha HAaYHC/ICHATa aMOPTH3AlMA H HATpyHaHaTa 3aryba oT o6esnenka /MCC 16— Hmorn,
MAITHHHA ¥ CROPBKEHMS/ - NPENOPLUUTEIEH OIXO.

Iocnensauute pasxomm ce mpuOaBsT KEM GanaHCOBATA CTOHHOCT HA 4KTHBAa UM Ce
OTYHTAT KAaTO OTHAENCH AaKTHB, CAMO KOTATO CE OHaKBa, ue JAPYXECTBOTO II€ HOMY4YH ObIEHIH
HKOHOMHHYECKH M3TOJM CBBP3aHH ¢ ymoTpebaTa Ha TO3W aKTHB H KOI4TO OTYETHATA CTOHHOCT Ha
HOCTICBAIMTE PasXoAH MOxe Ja ObIe JOCTOBEpHO olpeleleHa. Bcuuku JPYTH pa3XxomH 3a
TIOJUIPEAKKA U PEMOHT Ce OTPa3ABAT B OTYETA 32 BCEOOXBATHUSA J0XOJ (B 11€9aN6aTa HITH 3arybara
32 ICPHONA) B EPHONA, B KOKWTO Ca H3BBPIUCHHL.

CTOHHOCTHMST mpar Ha CBIIECTBEHOCT 3a NBIATOTPaliHUs MarepHaleH 4KTHB 34
npennpustueto e 700 1s.

IIpeHOCHATE CTOMHOCTH Ha HETEKyLMUTE MATCPHATHH AKTHEH MOAJIEXAT HA Hperen 3a
00e3IIenKa, KOTATO ¢a HANMIE chOUTHS HTH IPOMEHH B ODCTOSTEICTBATA, KOWTO MTOKA3BAT, Ye TasH
CTOMHOCT OM MOINa Ja ce OTIHYABA TPaHHO OT BHICTAHOBHMATA MM CTOMHOCT. AKO ca HaJIHIe
TaKHBa MHIUKATOPH, Y€ MPHOIM3MTENHO ONpENeNieHaTa Bh3CTAHOBHMA CTOMHOCT € IO-HHCKA OT
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TAXHATa MNPEHOCHA CTOHHOCT, TO IMOCNEIHATA C€ KOPHUIUpa A0 BH3CTAHOBHMATA CTOMHOCT HAa
aKTHBHTe. 3arybute oT obe3lleHKa ce OTYHTAT B OTUETA 3a MPHUXONHUTE U Pa3sXOJHTE, OCBEH aKo 3a
JaleH aKTUB He e (OpMHpaH INpeOLEeHBYEH pe3epB. loraBa o0e3mEeHKAaTa c€ TpeTHpa Karo
HAMaJCHHE Ha TO3H pe3epB, OCBEH aKo T HE HANXBBHPIA HETOBHSA pasMep, KaTe Torapa
INPEBHIIEHHUETO C€ BKIIOYBA KaTO Pa3XxoJ] B OTUETa 38 IPUXOAUTE M Pa3XOIHTE.

JApyXecTBOTO NpHnara M3UCKBAHHATA Ha [IPEMOPHYMTENHHA IOAXON NIPH OIIEHKATa Ha
MMOTHTE, MAIIHHUTE, CHOPBXEHUATA 1 00opyasaHeTo ¢briaacHo MCC16 ¢ u3kmnoueHne Ha 3eMHUTE
H CTpajiuTe, KOUTO €A [0 CIPABE/JINBA CTOHHOCT.

Kem 31.12.2017r. n1py>KeCTROTO HAMA HETEKYIM aKTHBH, HACTH 1O JOTOBOP 3a (PHHAHCOB

JTH3UHT .

AMopTu3zanuaTa c€ HAYHCISIBA B OTYCTA 32 BCcoOXBaTHHA goxof (B medyanbara HIIH
3arybara 3a neprona) nHa 6asa JTHHCHINSI METOJ Bh3 OCHOBA Ha OYAKBAHHUA CPOK Ha [IOJIE3€H KHBOT
Ha HMOTHTE, MAIIHHATE H CHOPBKEHUNTA. AMOPTH3AIMOHHATA CYMa HAa BCEKH aKTHB C€ OIpEeHes
CJIe]| IPUCIIaJaHe HA OCTATHYHATA CTOHHOCT HA aKTHBA. AMOPTH3allMATa CE OTHYHTA OT MOMEHTA,
KOTaT0 MMOTHTE, MAIUHHHTe K CBOPBXKEHHATA Ca T[OTOBH U BBBEAECHH B EKCILIOATAIlH.
AMOpPTH3UPEHETO Ha aKTHBa C€ MPEYCTAHOBABA HA IIO-paHHATa OT JAaTATa, HA KONTO AKTHBET €
KIacupHIUpaH KaTo ABPXKAH 3a npoxaxba, ceriaacHo MC®O 5 u parata, Ha KOATO aKTHBET €
OTIHCAH. AMOPTH3ALIHATA HE ¢e MPeyCTaHOBsABa KOraTo akTHBRET € B ITPECTOH MM C& H3BAOH OT
aKTHBHA yrorpeda, OCBEH aKO 4KTHBBT € H3LUAI0 aMOPTH3MpaH. 3eMATa H pa3XxoJure 3a
npuI00MBAHE HA HIMOTH, MAITMHH U CHOPBKEHHA He ce aMOpPTH3HpaT.

B amopTH3anMOHHMA IIaH ce BOAAT M HANBIHO aMOPTH3UpPAHH aKTHBH IO MOMEHTAa Ha
IIpeKpaTABaHe Ha TAXHaTa ynorpeba.

AMOpPTH2aI[HOHHATA IOJHTHKA C€ CIa3Ba HAH-ManKo Ipe3 €IUH OTHCTCH ICPHOZ.
[IpeanpusTrieTo Npepasrieiia aMOPTH3ALMOHHATA CH ITOJUTAKA KEM HAYalloTO Ha BCEKHU OTUETEH
TEPUO/I.

AMOpTH3aIIHUTE Ha IMOTHTE, MAIIHHUTE H CHOPKCHHUATA CC HAYHCIIABAT KaTo CE IpHiara
THHEEH MeToH. 3eMsaTa He ce amMOpTH3Hpa. YCpeIHEeHHWAT IoJe3eH JKHBOT MO TPYMH aKTHBH €
KaKTO clesa:

Crpazu 25 roamHHA
EHepr. MammHy ¥ ChOPBXKEHHA 25 roamen
Marmnnnu u obopynBaHe 4 roguHH
ABTOMOGIITH 4 romuum
Cronancku HHBEHTap M oQuc o03aBexxnane 7 rojMHH
KoMnroTspHa TEXHUKA 2 roauHU
Hpyru 7 ropuHn

OmpenencHATE CPOKOBE HA IIONC3CH JKMBOT Ha MMOTHTC, MAIOHHUTC H CHOPHKCHHATA CC
TIpepasriiekaaT B Kpas Ha BCEKM OTYETeH MepPHON U NP YCTAHOBABaHE Ha 3HAUNTENHH OTKIIOHEHHS
cripaMo OBJCIIMTE OYAKBaHMs 34 CPOKAa Ha HM3ION3BAHSTO HA AKTHBHTE, CBHIIMAT C€ KOPHTHDA
TIEPCTIIEKTHBHO.

HmotnTe, MAIIMHATE M CHOPBKEHUATA CC OTIHCBAT OT FOAMIIHKS (PHHAHCOB OTYET, KOT4To
Ce H3BAJAT TPAMHO OT ynorpeba W HE C€ OUaKBar OT TAX OBACIIH CTOMAHCKH H3IONH HIH Ce
npoganar. [levanOute mnm 3aryOuTe OT mpoaakOH Ha OTHEIHH AKTHBH OT Ipymara Ha “HMOTH,
MAaIllMHH H CHOPBKEHHA' Ce OmpeNensAT upe3 CpPaBHABAHETO HA IPHUXOJWUTE OT Mpojaxbara u
DamancoBaTa CTOHHOCT Ha aKTHBa KBM JaTaTa Ha mpomaxbara. YacTTra oT IpeoleHETHHS pe3eps,
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OTHACsIIA Ce 33 IPONANCHHA aKTHB, C& IPEXBBPIIT TUPEKTHO KbM HEpa3mpeNciIeHa meqanda.

BanancoBHTe CTOHHOCTH Ha HMOTHTE, MAIIMIHTE H CBOPBLIKEHHATA [TOIEXKAT Ha iperien 3a
00e3IeHKa, KOTAaTO Ca HalHue CHOMTHS HIM NPOMEHH B 00CTOATENCTBATA, KOMTO IIOKA3BAT, 4e
banancosara croffHocT GH MOTIa /12 ce OTMHYABA TPaiHO OT BB3CTAHOBAMATA MM CTORHOCT. AKo ca
HATHIE TakHBA HMHIUKATOPH, Ye MPHUONHIUTENHO OUpeiereHATa BL3CTAHOBHMA CTOMHOCT € IIo-
HHCKA OT TAXHATA 6ATaHCOBa CTOMHOCT, TO NOC/EAHATA Ce HAMAIABA 10 Bh3CTAHOBHMATA CTOHHOCT
Ha aKTHBHTe. BB3CTaHOBUMATA CTOHHOCT HA HMOTHTE, MAIIMHHATE M CHOPBIKEHUATA € TIO-BHCOKATA
OT ABETE: CIPABCITHRA CTOMHOCT 6e3 pasxomu 3a mpoxaxba WIH CTOMHOCT B ynotpeba. 3arybure
OT 00e3LeHKa Ce OTYHTAT B OTYETA 3a BCEOGXBATHHA JOXOJ (B meuanbara mnm 3arybaTa 3a
MEPHOMA), OCBCH aKO 3a JaJCHMs aKTHB He ¢ (OPMHpaH [IPeoneHbYeH peseps. Torasa o0esiienkara
C€ TpeTHpa KaTO HAMANCHHE H4 TO3H PEe3epB, OCBEH aKO TS HE HAAXBHPIA HErOBHS pa3Mep, u
HPCBHIICHAETO CC BKIIOYBA KATO PaskOJ B OTYETA 3a BCCOOXBATHMS JAOXO. (B meyanbaTa Him
3arybara 3a nepuoma).

2.8. HemaTepnajnu akTHBH

IIps nbpBoHaYanHO OpUIOOUBAHE HEMATCPHATHHTE aKTHBH CE ONCHABAT IO LleHa Ha
IpHI0OHBAaHE, KOATO BKIIOYBA [IOKYIHATA [eHA H BCHYKH pasxooM MO JOCTABKATA H
HHCTaIMPAHETo UM. Pasxomute 3a obyueHne Ha mepconana 3a paGora c TIPOTPAMHHUTE TPOIYKTH,
KaKTO K aAMHHUCTPATHBIHTE H APYTH OOUIM Pa3Xo[M He C€ BKIIOYBAT B IEPBOHAYAIHATA OLECHKA.

~ Hemarepunanuute akTupu ca IpeacTaBeHH BHR HUHAHCOBHSA OTYET IO II€HA Ha IPHIOOHBaHE
(cebecToltHOCT), HaManeHa ¢ HATPYNaHATA AMOPTH3ALMS 1 3arybute oT obe3neHKa.

B NpyecTBOTO ce mpunara JMHEEH METOJ HA aMOPTH3AUHuA Ha HEMATCPHATHATE AKTHBH
IIpH ONIPEJICIIEH IONIE3EH XKHBOT 3 - 5 FOAWHN.

Banancoeara croifHocT Ha HeMaTepHANHHTE AKTHBH TOMISKH HA mperyeq 3a obe3reHKa,
KOraro ca HaNule ChOMTHS, UMK MPOMEHH B 0GCTOATENCTBATA, KOHTO [OCOYBAT, de GaNaHcOBaTa
CTOHHOCT OH MOrNa Ja HaJBHWINABAa BBH3CTAHOBHMATA MM CTOHHOCT. Torapa obesneHkaTa ce
BIIII0YBA KATO pa3Xoll B OTHETa 32 BCCOOXBATHHS JI0X0/ (B IedasbaTa I 3ary6ara 3a epHosa).

CTOHHOCTHHAT TIpar Ha CBINECTBEHOCT 3a JBITOTPaiiHUS HeMaTepHalleH aKTHB 34
npeanpuatuero e 700 s.

HeMarepuannute aKTHBU ce OTIIHCBAT OT IOAMIIHAS (uBnaHCcOB 0TYET KOTaTO Ce H3BAmAT
TpaiHO OT YNOTpeda U He CE OYAKBAT OT TAX OBAEIH CTONAHCKH H3TOAH HIM Ce npoaaznar.

2.9. HHBeCTHUHOHHHA HMOTH

JApy»ecTBOTO KNacH(pANMPa HMOTHTE CHIOPES IPC/ONATAEMOTO UM IIPEIHA3HAYEHHUE KaTO:

- Ilomseanm 3a medHOCTTA HMOTH — OTYMTAT Ce KATO MMOTH, MALTHHY U CBOPBIKEHHA MO
pena Ha MCC 16 FMoTH, MalllMHH U CHOPBKCHHS;

- Hmotm 3a npogaxba — orumtar ce karo MaTepHaTHU 3amnacu mo perna Ha MCC 2
Matepuanuu 3amach, B ciydail Ha HE3ARHPINSHO IPOH3BOJCTBO 110 pena ua MCC 11 Jorosopu 3a
CTPOHTENCTBO; I1pe3 Texymus neprox ApyKeCTBOTO HIMA HMOTH 3a IPpoaaoa.

- MHBECTHIMOHHY HMOTH ~ OTHMTAT CC KATO JBITOCPOYHH (GunaHCOBH aKTHBH 10 pea Ha
MCC 40 MuBecTHLIHOBHH EMOTH. JIpyXecTBOTO HAMA HHBECTHIIMOHHM UMOTH.

Ilpn npoMsHa Ha NpeNHAHAYEHHETO HA MMOTA, BCEKH €IMH MOJKE na Obue
IpEKNacHQHIMpaH B JPYT, K4TO IPH OTYHTAHETO €€ IPHIATAT IPABHIIATA HA CHOTBETHHTE
CUETOBOZHH CTaHAAPTH.
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2.10. MaTepuaJHu 3anacH

MarepuanHuTe 3anacy ca TEKYINH (KpaTKoTpaiiii) MaTepHalHy aKTHBH 1101 opMaTa Ha:

" MaTepHaIH, IPUIOOMTH TNIABHO 4pe3 [TOKYIKA M MpeJHa3HaYeHd OCHOBHO 3a BjaraHe B

IIPOH3BOACTBEHMSI MPOLIEC C 11T MPOH3BEHAAHE HAa MPOMYKIIUA HIIH YCIYTH, HIH ca 00eKT

Ha [IpeKy IpoAaXOu, KOraTo TOBa ce MPeleHH OT NPequpUsTHETO;

" [pPONYKOHS, CB3AaICHA B pPE3ylATaT Ha I[POMIBOJACTBEH NPOIEC H IIpeJHa3HAuYeHa 3a
npoaaxoa;

"  CTOKH, IPHAOOUTH ITIABHO Upe3 MOKYNKA U IPe/IHA3HAYCHH 3a IpoJaxoa;

® HE3aBBPIICHO IIPOHM3BOACTRO, IPE/CTABIABALIO CHBKYITHOCT OT pasXOid, OT KOHTO ce
0YaKBa J]a Ce IPOM3IBENE TPOTYKIIH;

MartepuanauTe 3amacu ce OLEHIBAaT IO MO-HUCKAara oT cebecTofiHOCTTa W HETHATA
peanusyeMa cTOHHOCT. Paznukara ce 0TYATa KATO JPYrd TEKYLIM Pa3sxo/IH 3a AeHHOCTTA.

CebecTolHOCTTAa HAa MaTepPHAIHATE 3aldaCH NPEACTABNABA CyMara OT BCHYKH Pa3XOiH IO
3aKyNyBaHeTo, NpepaboTKaTa, KaKTO H JPYTH Pa3XOW, HAIPaBEHYW BBB BPB3Ka ¢ JOCTABAHETO HM
JIO TSIXHOTO HACTOSIIO MECTONOJIOXKEHHE U ChCTOSHHE.

Pasxoxgure 3a 3akynypaHe Ha MAaTepHaIHHTE 3allacH CBCTABISBAT IOKYIIHATA LEHA,
MHTHHTE cOOpOBe H APYTH JaHBUH (Pa3IHYHU OT Te3H, KOUTO BIOCIEACTBAC IPEANPUATHETO MOKE
Ja CH BBH3CTAHOBSIBA OT NAHBUHWTE OpPraHH), TPAHCIOPTHHTE Da3XOZH H IPYTH, KOHTO MOrar
JUPEKTHO J1a ce OTHecaT KbM NPHA0OMBAHETO Ha 3aBLPHICHHTE CTOKH, MATEPHANHMTE H YCIYTHTE.
TBproBckuTe OTCTHIIKH, pabaTH U OPYr'H MOJOOHM KOMIIOHEHTH C€ IIPHCIAAAT IPH ONpeesHe Ha
ITOKYIHATA CTOHHOCT.

Pasxonure 3a npepa0oTKa BKIIOYBAT IIPEKH DPa3sXOJd M CHCTEMATHYHO HAYHC/ISBAHH
IIOCTOSIHHH M IPOMEHIMBH OOMIOTIPOH3BOACTBEHH Pa3XoIH.

OueHABaHETO MpPH H3NMHCBAHETO HA CTOKOBO-MATEPHATHHTE 3alacH Ce H3BBPINBA dpC3
IPHIATaHETO HA METOAA CPEIHO MPETErJIeHa IeHa.

B kpast Ha oTUETHNS IEPHOJ CTOKOBO-MaTepHANIHHTE 3AHACH C& OLECHBAT 10 M0-HHCKATa OT
HETHATa pealu3HpyeMa CTOHHOCT W leHaTa Ha NpHAO0OHBaHE.

Hetrata peanmusyema CTOHHOCT € paBHA4 Ha O4YaKBaHAaTa ITPOJAXKHA II€HA, IPW HOPMAIHO
IIPOTHYAHE Ha JICHHOCTTA, HaMaJleHa ¢ IPAKO CBBpP3aHHTE C IpoAax0aTa pasxoau.

CelecTolHOCTTA BKITIOUBA ITPEKH W HETPEKH PA3XO/H.

LlexoBHTe pa3xonu ce pasmpenensaT Ha 0a3a OCHOBHH IIPEKH TPYIOBH Pa3XOxH, OTHECEHH
IO IOPBYKATE.

IIpy nponamda Ha MaTepuanHy 3anach, OanaHcoBaTa cyMa Ha Te3M MATepHAIHH 3allach Ce
TIPH3HABA KaTO pa3sxol Mpe3 [epHoja, Ipe3 KOHTO CHOTBETHHAT mpuxox € npusHat. Cymarta Ha
BesKa o0e3lleHKa HAa MaTepHATHK 3alacH O HETHATa UM peallA3yeMa CTOMHOCT, KAKTO M BCHYKH
3ary0H OT MaTepHaIHH 3allacH ce MPH3HABAT KaTO Pa3zXxomM 3a NepHoja Ha ofbe3leHKaTa WIH Ha
BB3HHKBAHETO Ha 3aryOnTe. CyMaTa Ha eBEHTYalTHOTO 0OpaTHO BB3CTAHOBABAHE Ha CTOMHOCTTA Ha
ofe3eHKaTa Ha MaTepUATHHTE 3allacH, BE3HHKHANA B PE3yITaT HA YBENHUSHHETO Ha HETHATA
peanusyeMa CTOMHOCT, ce IIpH3HaBa KaT0 HaMalsBaHe HA CyMaTa Ha NPH3HATHTE pasXxolu 3a
MaTepHAlTHY 3allacy MMpe3 NEPUOoAa, Ipe3 KOWTO BE3CTAHOBABAHETO € BE3HHKHATIO.

MarepraniuTe 3amacH ce OTIIHCBAT, KOTaTo OT TAX HE C€ OYAKBAT OBJCINA CTOMAHCKH
H3romu WM mpH npoxaxOa. IlewanOure wnu 3aryduTte OT mpoaaOH HA MaTEepHATHH 3allacH Ce
ONpejeNs 4pe3 CPaBHSABAHETO Ha NpUXoauTe OT mponaxbGara W OamaHcoBara CTOHHOCT Ha
MaTepHaIHHUTE 3aacHd KbM JaTara Ha Ipojakoa.
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2.11. ThproBekn u APYru B3eMaHHA

ToproecknTe B3eMaHMA Ce MPENCTABAT M OTUHTAT O CHpPAaBEIUIMBA CTOMHOCT HA Oaza
CTOHHOCTTa Ha OpPHTHHANHO H3jJajeHara ¢akTypa (ceGecTOMHOCT), HamaneHa ¢ pasMepa Ha
00€e31ICHKATA 32 HECHOHpaeMH CYMH.

Hpubnusurennara onenka 3a 3ary0n OT ChbMHHTENHH, TPYTHOCHOMpaeMH ¥ HECHLOHpaeMu
B3CMaHHs C€ IIPaBM, KOTaTo 3a ChOMpaeMOoCTTa Ha IAJaTa CyMa MIIM 4YacT OT Hesl CHINECTBYRA
BHCOKa HECHI'YPHOCT. HechOHMpaeMHTe B3eMaHHs ¢ H3IHMCBAT, KOraTo IPAaBHUTE OCHOBAHHUS 3a
TOBa HACTHIAT. OOe3lenkara Ha B3eMaHHATA CC HAYHCIABA 9pe3 CHOTBETHA KOPECNOH/CHTHA
KOPEKTHBHA CMETKa 3a BCEKM BHMJ B3EMaHE HA peda “ApYyry pa3sxomu” B OTYETA 3a BCEOOXBATHUS
JIOXO[ (B NevandaTa ik 3arybarta 3a nepuona) .

2.12, IJapuyHH cpeacTBa ¥ NAPNYHH ¢eKBHBAJEHTH

[TapuynuTe cpeacTBa H MAPHYHY €KBUBATEHTH C€ CHCTOAT OT NAPHWYHM HAJMYHOCTH B Kaca,
NapUYHU HATHYHOCTH B GAHKOBH CMETKH ¥ NAPHYHH HATHYHOCTH 1O CPOYHH JEIO3HTH.

[lapu4HuTE CcpencTBa ce olleHABaT [0 TIXHATa HOMHHANHA CTOHHOCT. [lapuanuTe cpencTea B
IyXACCTpaHHA BalyTa IPH 34KylyBaHE C€ OIEHABAT MO BAIYTHHA Kype Ha OpHIOGHBaHE.
ITaprruTe CpeacTBa B UyK/ISCTPaHHA BATYTa KBM 31 JeKeMBpH Ha TeKyIaTa TOIHHA CE OLEHABAT
no 3axmountencH Kype na BHB. KypcoBuTe pazinky, B3HHKBALIN NPH YPEXKIAHETO HA NMAPHIHH
TIO3HIUH UIIH TIPH OTYMTAHETO Ha DAPHYHH [TO3HLIMH IPH KYPCOBE, PA3IMYHK OT TE3H, 110 KOUTO €a
OMM 3aBEICHH, Ce OTYHTAT B OTHETA 3a BceoOXBaTHMA moxon (B mewandaTa umu 3arybara 3a
IIEpHO/a) KaTO (PHUHAHCOBH IIPHXOIA HIH QHHAHCOBH PA3XO/d 32 TICPHOMA, B KOHTO BH3HHKBAT.

3a nenuTe Ha H3rOTBAHETO Ha Ordera 3a MapHYHATE MOTOH:

¢ [APUYHWTE IOCTBIICHHS OT KIHEHTH M IUIAMAHMA KBM JOCTARYHIH Ca NpeiAcTaBeHH

6pyTHO, ¢ Bkmouer JIJIC (20%);
® JUXBHTE NO NOIYYCHH KPEAHUTH €€ BKIIOYBAT KATO IUIAIAHUS 33 (PHHAHCOBA JEHHOCT, a
TUXBUTE 110 IPEJOCTABEHH KPEIUTH, KATO IIOCTHIUICHHS -OT HHBECTHITHOHHA JNEHHOCT;
2.13. TeproeCckH U APYrH 3aab/KeHNs
Toproeekure B APYrUTe TEKYINM 3aTbIDKEHUS C€ OTYUTAT 11O CTOMHOCTTA HAa OPHTHHAIHHTE

daxTypu (ueHa Ha IpUAOOHBAHE), KOSTO Ce MPHEMA 32 CIPaBeUINBATa CTOMHOCT Ha CIENKATA ¥ [I[e
Obae w3mIaTeHa B OBICINE Cpenly NONYYeHHTE CTOKH M YCIYTH. 3a/IbIKEHHATa B TyXIeCTpaHHa
BallyTa C€ OTYHTAT B JEBOBE, KaTO ce INpHJara ICHTPAIHUST Kypc Ha JaTara Ha ClenKara.
3aIBKEHAATA B HyXJECTPaHHA BawyTa KbM 31 JeKeMBpM H4 TEKyIaTa IOAHHA ce OLEHSBAT [0
3aKmounTeneH Kypce Ha BHB. J

Karo kpaTkocpodunu ce KiiacH(GHUMPAT 3a0bJDKEHHS, KOUTO Ca:

e Oe3 puKcupad nanex;

¢ ¢ (QUKCHDaH HafeX W OCTaThYeH CPOK A0 Hajexa [0 €IJHA TOJHHA OT 14Tara Ha
(HHAHCOBHA OTYET;

Karo nenrocpouns ce KiacH(pHIHpAT 3aIbDKEHHA, KOUTO ¢a ¢ (HKCHpaH Hajex H
OCTaTB4CH CPOK JIO I13/IE)Ka Hall €/1HA FOJHHa OT JaTaTa Ha ChCTaBsHe Ha (DHHAHCOBHA OTUET,

JpyXecTBOTO c€ CTpeMHM Jia CHasBa ONTHMAJHO CLOTHOIIEHWE HA IIACHBHTE KBM
coOCTBEHMS XalUTaN KaTO H3TOUHHIH Ha QMHacHpane NeiHOCTTa Ha JpYKECTBOTO.

2.14. Iloayuenn 3aemMn

Beuuku 3aeME ce OTYMTAT ITBPBOHAYANHO O CeOECTONHOCT, KOATO ce IIpHeMa 3a
CIpaBeAIHBa CTOHHOCT HA ITOJYYEHOTO IO CAIEIKATa, HETHO OT NMPEKHTE Pa3Xoid, CBBP3aHH C Te3U
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3aeMH. B mocnencTBHe, NHXBOHOCHUTE 3a6MH, C€ OICHABAT IO aMOPTH3HPAaHATA CTOMHOCT,
ompeziencHa 4Ype3 NPHIIAraHe HA METOJa Ha e(peKTHBHATAa NHXBA. AMOPTH3HpaHAaTa CTOMHOCT ce
H3YMCIABA KATO C€ B36MAaT [PEIBHA BCHUKM BHIOBE TAKCH, KOMHCHOHHH H IPYTH DasxonH,
BKMIOYHMTENHO JHCKOHT HJIM NIpEMHd, acOlHUMpaHd ¢ Te3H 3acMH. [lewandure W 3aryOHTe ce
OPH3HABAT B OTYETa 3a BCEOOXBATHHA Joxon (B medanbara Him 2arybara 3a MepHOAa) KaTo
(¢UHAHCOBH NPHXOAH WIH (HUHAHCOBH pa3Xxoau (NHUXBH) I[PC3 MEPHOAA HA aMOPTH3alHd, HIH
KOTaTo 3abIIXKESHMSTA C¢ OTIHINAT HIH PEaYyIHpAT.

IlTonygenure 3aeMu ce KIacHGHMIMpAT KaTo TEKYIIM, OCBCH 38 YaCTTa OT TAX, 3a KOATO
IpYXKECTBOTO MMa Oe3yCI0BHO NIPaBoO Ja ypeIH 3aIb/DKCHHETO CH B CpPoK Hax 12 mecena oT Kpas
Ha OTUCTHHUSA TIEPHO/I.

2.15. IleHcHOHHH W APYrH 3aIbLJUKEHHN KbM MEPCOHANA 10 COIHAIHOTO B TPYAOBO
3aKOHOAATEJICTBO

TpynoBuTe H OCHTYpHTEIHH OTHONIEHHS ¢ PaOOTHHIMTE H CIIYXATENUTe B ,,OprreXHuKa™
AJ] ce ocHoBaBaT Ha pasnopenOute Ha Komekca Ha Tpyxa, Ha pazmopeaduTe Ha AeHCTBANIOTO
OCHTYPHTENHO 3aKOHOJATEICTBO M NIOSTUTE AHTAKUMEHTH 110 KOJNEKTABHASA TPYAOE JIOTOROD.

Kparkocpounu noxoan

KpaTtkocpounnre moxomu 3a HepcoHana mox dopMaTa Ha BB3HATPAKICHHS, OOHYCH M
COLMATHY AONNAINAHUS M NpHAOOHBKH (M3UCKyeMH B paMKuTe Ha 12 Mecella clen kpas Ha
IEPHOAA, B KOHTO IEPCOHANET € MOJIOKWI TPYH, 3a TAX HIH € H3MBIHIIT HEOOXOAUMUTE YCIOBHS)
ce NpH3HABAT KATO pa3xol B OTHeTa 3a BceoOXBAaTHHMA NoXon (B meuyanmbara HMmw 3arybara 3a
NEPHOAA) B [IEPHONA, B KOHTO € IOJIOKEH TPYABT 3a TSX MIIH 4 W3TBIHEHH H3MCKBAaHMATaZ 3a
TAXHOTO IIOJIydaBaHe, M KaTo TEKYINO 3aIblDKeHHe (Cllel NpHCIIadaHe Ha BCHYKH IUIATEHW Bede
CYMH H IIOIarallild ce YAPEXKH) B pa3Mep Ha HEIHCKOHTHpaHaTa UM cyma. JILIDKHMHTE OT
JPYHKECTBOTO BHOCKH TI0 CONHAIHOTO H 3JpaBHO OCHTYDSABAHE C€ IPH3HABAT KaTO TEKYI Pa3X0oX U
3aIbIDKEHHE B HEJUCKOHTHpPAH pa3Mep, 38elHO W B IEPHOJA HAa HAYHCICHHE HA CHOTBETHUTE
JOXOIH, C KOUTO TE €a CBBP3aHH. -

KeM parata Ha Bceku GHHAHCOB OTYET IPYKCCTBOTO IIPAaBH ONEHKA HA Cymara Ha
OYAKBAHHTE Pa3XON{ 10 HATPYIIBAIIATE C€ KOMIEHCHPYEMH OTMYCKH, KOSTO ¢e O4akBa Ja Obje
H3IUIATEHA KATO pe3yNTaT OT HEW3IOJI3BAHOTO 1IPaBO HA HATpylaH OTHYCK. B oleHkara ce
BKJIIOYBAT NpUOIH3UTENHATA [IPEleHKa 3a PA3XOAUTe 32 CAMUTE BL3HATPAXKICHHUA U Pa3XOOuTe 3a
BHOCKH IIO 3aJBJDKHTEIHOTO OOINECTBCHO M 3JPABHO OCHTYPSIBAHE, KOUTO PabOTOMATENAT IbIDKH
BBPXY TE3H CYMH.

HbArocpovyHH 10X0AH OPA NEHCHOHHpaHe

IInanose ¢ nedMHHPAHH BHOCKH

OcHOBHO 3afbKeHHe HA JPYXECTBOTO B KaUeCTBOTO My Ha paboTojaren € jia W3BBpHIBa
3a0BDKHTENHO OCHIYpsiBaHE Ha HaeTHs 1epcoHanm 3a ¢oua “lleHcHH”, DONBIHHTEIHO
33)IBJUKHTENHO NeHcHoHHO ocurypssane ([3110), ¢oun “Obmo 3abonsipane u MaWYHHCTBO™
(O3M), donn “bespabornna”, ¢ong “TpymoBa 3momonyka u npodecHonanna conect” (T3I1IB) u
3[paBHO OCHUrypsBaHe. PasMepHTe Ha OCHIYPHTEIHHTE BHOCKH C€ YTBBPIKAABAT BCAKA TOJAUHA CHC
3akoHa 3a Gromkera Ha JIOO u 3akona 3a Oromxkera Ha 30K 3a chorBeTHaTa roguna. Brockute
Ce paslpenendT Mexxy paboToiarens M OCHIYPESHOTO JHIE B CHOTBETCTBHE ¢ NPABH/IATA OT
Konekca 3a conmanno ocurypsasare (KCQO) ) B croTHOIIeHne 60:40 (2016 r.: 60:40).

Te3n ocurypuTeNHY IEHCUOHHH IIIAHOBE, IPUJIAraHU OT OPYKECTBOTO B KAYECTBOTO MY Ha
paboronaten ca nnaHoBe ¢ gedummHmpanu BHOcKH. llpH Tesw mnaHoee paboTomaTensT mama
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MECEYHO ONIpPENENEHH BHOCKH B nbpxaBHuTEe GoHn “Tlencum™, ¢ora “bespabotuma”, doua
“T3IIb”, KaKkTO M B YHHBEpCAIHH H NPodeCHOHATHH IICHCHOHHH (QOHIOBE - Ha 0asa QuKcHpaHu
110 3aKOH NPOUEHTH H HAMA [IPaBHO HJIM KOHCTPYKTHBHO 3aABIDKCHHE Ja JOTNama BsB (OHJIOBETE
OBpaelM BHOCKH B CIy4auTe, KOTaTo T€ HAMAT JOCTATHYHO CPEACTBA Ja H3INIATAT Ha CHLOTBETHHTE
nMna 3apaboTeHHTE OT TAX CYMH 33 I[CPHOJa Ha TPYHOBHS HM CTaX. AHAIOIHYHH ca H
3aIBbIDKEHHUATA [10 OTHOMIEHHE Ha 3JPABHOTO OCHIYPSBAHE.

JBmxuMuTe 0T IpYKECTBOTO BHOCKH I10 IUTRHOBE ¢ ie(MHMPAHH BHOCKH 34 CONUAIHOTO M
3[PaBHO OCHTYPsABAHE C€ IPU3HABAT KaTO TEKYI] pa3xoJ B OTYeTa 3a BceoOXBaTHHA HOX0HA (B
neqanbata MK 3arybara), ocsel ako gameH MCOO He H3UCKBA Ta3H CyMa Ja C€ KaIHMTAIM3Hpa B
ceDecTOHHOCTTa HAa ONpENIENICH aKTHB, H KaTO TEKYIO 33IbJDKCHHE B HEJHCKOHTHPAH pasMep,
3aeJHO ¢ U B MEPHOJA Ha IOJIaraHe Ha TPy/Ja M HA HAYHCICHHETO Ha CHOTBETHHTC JOXOTH Ha
HACTHTE JIMLIA, C KOUTO JOXO/IH BHOCKHTE C4 CBBhpP3aHH.

[1na”oBe ¢ qePUHHPAHH JOXOIH

CernacHo Kogekca Ha Tpyna u KonexTuBHES TPYJOB JOTOBOP, APYXKECTBOTO B KAYECTBOTO
My Ha paboTomaTten B bwirapus, € 3aJ5/DKEHO Ja H3IIANIA Ha NEPCOHAA NP HACTLIBAHE Ha
TIICHCHOHHA BB3pacT 00e3INEeTEHNE, KOSTO B 3aBUCUMOCT OT TPY/IOBUS CTAXK B MPEAIPHATHETO MOKE
Ja Bapupa Mexay 2 U 6 OpyrHH palOTHHW 3anNaTH KbM JaTaTa Ha IIpeKpaTsBaHe Ha TPYAOBOTO
npaBooTHOLIeHEE, 1o cBOMTE XapaKTEpHCTHKH TE3U CXEMH IIPeICTABIABAT INTAHOBE ¢ AcHHHHPAHH
TOXOH.

W3uncnennero Ha pasMepa Ha Te3W 3alL/DKCHAA Hajara yJacTHeTO Ha KBanu(pHIMpadH
aKTIOEPH, 3a J1a MOXKE J1a ce ONpEeJEHiH TAXHATA CeralllHa CTOMHOCT KbM JaTaTa Ha OTYEeTa, 10 KOATO
T€ C€ MPENCTABAT B OTYETa 3a (HUHAHCOBOTO CBCTOSHUE, 4 PECICKTHBHO H3MCHEHHETO B
CTOHHOCTTAa UM — B OTYETA 3a BCCOOXBATHHA JOXOM KaTO: a) pa3xoguTe 3a TEKYI B MHHAJI CTaX,
pa3sXxomuTe 3a JHUXBa U edeKTHTE OT CBKPAUICHHATA H YpPeXKIOaHHSTa ¢€ NpH3HABAT BeIHAra, B
IEPHOA, B KOHTO BE3HHKHAT, H NIPEACTaBAT B TEKyINaTa rnevyanba und 3aryda, mo cratas “pasxonu
33 nepcoHan’, a 0) eQexTUTe OT IOCIENBANIMTE OIECHKH Ha 3aIbIKCHHATA, KOMTO IO CHIHECTBO
IIpECTABIABAT AKTIOCPCKH IleyalbM K 3arybu ce MpU3HaBaT BegHara, B MepHOja, B KOWTO
BB3HHKHAT, U C€ IPECACTABAT KBM JPYTHTE KOMIIOHEHTH HA BCeOOXBATHHS JIOXOJ, IO CTATHA
,[IOCIIe/IBAllH OLICHKH Ha MEHCHOHHHW IUIaHOBe ¢ JeQMHHPAHH J0X0H”, AKTIOEPCKUTE MedaaOn
3aryOH IIPOM3THYAT OT IIPOMEHH B AKTHOCPCKHTE NPEANOI0KESHH H OIIHTA.

Kem patata na Bceku ropuineH (pMHAHCOB OTYET, NPY:KECTBOTO MOJN3BA CepTH(HIIHpaH
aKTIOep, KOWTO WM3AaBa NOKIAA C HM3YHCICHHS OTHOCHO ABJTOCPOYHHTE MY 3alIBIDKCHHS KbM
nepcoHana 3a o0e3lIEeTeHHA Npd neHcuoHupaHe. CeralrHata CTOHHOCT HA 3abIKEHHETO IIO
Je@HHHPAaHUTE JOXOAN CE€ H3YHCIABA 9pe3 AACKOHTHpaHe Ha ObIelHTe MapHUHM [TOTOIM, KOHTO
ce o4akBa Ja ObJaT H3IUIATCHH B paMKUTe H4d MaTypUTeTa Ha TOBa 3aIBIDKEHHE M IIpPH
H3M0JI3BAHETO HA JIMXBEHUTE PABHUINA HA ABPXKABHU IBLITOCPOYHH OONUTramMH ¢ MOJ00EH CPOK,
KOTHpaHH B benrapud, kpAeT0 QYHKIMOHHPA H CAMOTO APYIKECTEO.

Joxoan npu Hamyckane

CsrnacHo pasnopexbute Ha Komexca na Tpyma u KoNeKTHBHHA TPYZOB HOrOBOpD,
JIpy’KeCTBOTO B KaueCTBOTO My Ha paboTomare)l HMa 3aibDKeHHe J1a HM3IUJIATH IPH IIPEKPATABAHE
Ha TPYAOBHSA JOTOROD, IpeIH NeHCHOHUpaHe, oNpeRereHH BiI0Be 00e3meTeHus,

2.16. lanbYHH 3aAbJKEHA

Texkymu JaHBPYHH 3aJBDKCHHA Ca 3aJbDKCHHATA Ha JAPYXXECTBOTO BHB BpB3Ka ¢
IIpUIaraHeTo Ha JaHBYHOTO 3aKOHOAATencTBO. BEB QMHAHCOBHS OTYET CBHINUTE Ce MPEICTABAT MO
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CTOMHOCTH B CLOTBETCTBHE C IIpaBWaTa H& CHOTBETHHS JIaHBYEH 3aKOH 3a OINpeessie Ha
cTOMHOCTTa Ha BCEKH BH] IaHBK.

2.17. Kanuran u pe3epBH

Kannran

KanutansT Ha OpYXKECTBOTO € MPEACTaReH MO HEroBaTa HOMHUHAIHA CTOHHOCT, CBINIACHO
CBICOHOTO PEeIeHNe 38 PETUCTPANATA MY .

KanuTambsT Ha JpYKeCTBOTO € pasnpeaeieH B 255381 Opos akuuy ¢ HOMUHANIHA CTOHHOCT
1 neB BesAKka €HA H € HAITBJIHO BHECEH.

JomrbjaHuTeeH KanuTan 1 O0IH pezepBU

Karo ponmbnEuTeNneH KamuTan W oOIIM pe3epRU B oT4eTa 33 (PMHAHCOBOTO CBHCTOSHHE Ha
JPYKECTBOTO CE MPEACTABAT pe3epBHTE, Ch3IAICHH B Pe3YJITAT Ha paslipefieIeHHeTo Ha nedanbara
CBITIACHO M3HCKBaHUATA HA T HProBCKUS 3aKOH.

CrriacHo H3HCKBaHMATA Ha THProBeKUA 3aK0H, APYKECTBOTO € JUIBKHO Jia (hopMHpa (HoHA
»Pe3epBex, Karo H3TOYHUIH Ha Gonaa Morat Aa Obaat:

e  Hali-MalmKo eIHa JeceTa 4acT OT ledandara, KoATO ce OTAEIs, JOKAaTO CPEeICTBATa BEB
(hoHIa FOCTUTHAT €]Ha JIeCeTa YacT OT KalHNTana MilH [0-ToJsMa YacT, IPeIBHICHA B Y CTaBa,

®  JIPYI'H M3TOYHHIH, peARHICHH 10 perienne Ha O6mmoTo crbpanue.

Cpeacreara 1o Gouia MOTAT Ja ce H3MOI3BAT CaMo 3a TIOKpUBaHe Ha TofUINHAaTa 3aryda u
Ha 3ary0H oT mpenxonauu roxmeu. Korato cpencreata BLB (OHZA NOCTHTHAT OIPEAENCHUA
MHHHMAJICH pa3Mep, CPeJCTBATA HAJ Ta3W cyMa MoraT Ja OBbJar U3IOI3BaHM 3a YBEIH4YaBaHE Ha
KaluTana.

JApyru pesepsu

Karo Jpyru pe3epBu B oTUeTa 3d (PUHAHCOBOTO CHLCTOSHHE HA JPYIKECTBOTO CE OTPA3IBAT
pe3epBHTe HOPMEPAHH OT pa3NpeaeIeHAETO Ha OanancoBara ne4yanda Ha JpyxecTBOTO.

IlpeoniennueH peseps

[MpeonienbyueH pe3epE € (OpMHpaH OT MOJOXKHUTENHaTa pasnuka Mexay OamaHcoBara
CTOMHOCT Ha 3¢MH H HeifHATa CIIpaBeIIUBA CTOMHOCT KBM JATaTa Ha IIPEOLeHKaTa.

EdexThT Ha 0TCPOYESHHTE JaHBIM BBPXY NPCOLICHBYHHAS PE3EPB CE OTPA3saBa RUPEKTHO 32
CMETKa Ha TO3H PE3EPB.

[IpeoneHBUHHAT pe3epB ce MPeXBBPIA B HepasmpellelieHaTa 1edanda MepHOZMYHO IIpes
CpoKa Ha H3MON3BaHE Ha akTHBA. YacTTa OT pedepBa, KOATO ce MPEXBBPIIL B HepasnpeieleHara
neganda npe npoxakba Ha 3eMi CHOTBeTCTBA Ha pasMepa il. [IpeonenbueH pezepB oOpasyBaH B
pe3yNTaT OT H3BBLPIIBAHHTE IIPE3 MPEIXOAHHTE TOMHHH MPEOHEeHKH IO CIpaBeIMBATa CTOMHOCT
Ha 3¢MHTE B pasMep Ha 214 x.nB.

O6m BceoOXBaTEH J0X0T 32 NIEPHOAA

O6wuaT BceoOXBATEH AOXOJ 34 IOJMHATA BKMIOYBA Icuanba/(3arybara) 3a mepHoga H
Opyrus BceoOXBaTeH A0X07 32 IEPHOJA, HETHO OT NaHbKA.

2.18. Janbu BEpXy nevantara

TexymuTe DaHbBUM BHPXY Medyanbara ce OmpeJesAT B CHOTBETCTBHE € M3HCKBAHHATA HA
OBITapckoTO JaHBYHO 3aKOHONATEICTBO — 3aKOHA 33 KOPNOPAaTHBHOTO IOJOXOAHO oOOnaraHe.
Homunannara gannuna ctaska 3a 2017 r. e 10 % (2016 r.: 10 %).

TexympTe OaHBYHM AKTHBM M MACHBY CA Te3H B3eMaHWs WM 3aIbIDKEHHS OT OlomkeTa,
KOMTO C& OTHACHT 3a TeKYIIHs H MPeIXOIHH ICPHOAN M KOUTO He ca ILIaTeHH/Bb3CTaHOBEHH KEM
Kpast Ha OTYETHHS [TEPHO.
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Pasxonst 3a mansx npencrasigsa CyMaTa OT TEKYIHA JaHBK OT Tiedanbara, M3MeHEeHNITa
Ha aKTHBHTC H ITaCHBHUTE IO OTCPOYEHH NAHDBIH U HPEH3YUCIICHAATA, UPH3HATH IIpEe3 TEKYIHS
TICPHOM Ha TEKVINH NARBIH 0T Heyantara 34 NPeIXoHH TePHOMH.

Texkyumar pansk or neuanbata ce MPCICTaBd B OT4CT2 3a BCeOOXBATHHA XOXOA (B
meuaibata Wik sarydarta 3a mepHoja) KATO paixon 3a JaHBIH 32 NMEPHOAA, ¢ KOWTO Ce HaMasIsIBa
mesandaTa Hpean NaHEuHO obnarade HiM ce YBEITH4YaBa 3arybaTa npead JaHbYHO o0/Iarage.

Harbunara mewanba/zaryGa e nevandara/sarybata 3a nepmoa, onpenreieHa ChIIACHO
YCTAHOBCHHTEC OT ACHCTRBAUIOTO JAHBYHO 3aKOHOMATCHCTBO NIDABHJIA, HA OCHOBATA Ha KOSATO CeE
ONPCACHA pasMepsT Ha IBIDKHMHTE/Bb3CTAaHOBHMHTE/AAHBIA. Hanbunata mewanGa/zary6a ce
OTIPENCIIA ¥ NEKNApUpa ¢ FOAHIIHATA NAHBYHA JEKIAPALHA 32 ChOTBETHHS IIEpHO,

OtcpodenuTe JlaHBIM BBPXY HedanbaTa ce OIPEHEIAT Ype3 OpHiarane Ha OanaHCcoOBHS
IIaCHBEH MCTOX 3a BCHYKM BPEMEHHM DasiHKH KBM J4TAaTa Ha ¢unancoBHs oTYeT, KOHTO
ChIISCIBYBAT MEXNY OanaHCOBHTE CTOMHOCTH M JaHBYHATE OCHOBH Ha OTIENHUTEC AKTHBH H
HAacHBH.

OrcpoyeHuTe NaHEUHH MACHBH CC IIPH3HABAT 33 BCHUKM ofsiaracMu BPEMEHHH PasiIHKH, ¢
M3KIMOYCHHC HA TE3H, IOPOIHIH C¢ OT IMPU3HABAHETO HA AKTHE ML HacuB, KOWTO KBM JaTaTa Ha
CTOIIAHCKATA ONepallk HE € MOB/IHAN BEPXY CIETOBOAHATA H JTAHBYHATA neyanba/(3ary6a).

OTcpodeHnTe JAHBEYHH aKTHBH ce TIPH3HABAT 32 BCHIKH HAMATAEMH BPEMCHHH Pas/IHKH H
32 HEH3IION3BAHHUTE JaHBYHH 3aTyOH, J10 CTENEHTA, [0 KOSTO & BCPOATHO T J1a CE IPOABAT 06paTHO
U fa ObJe TeHepHpaHa B OBICINE IOCTATHYHA OG/AraeMa neqanda UM Ja ce mpoABiT oGJaraeMu
BPEMCHHH  pasiMKA, OT KOMTO Ja MOrar Ja ce NpPHCIAAHAT TE3H HAMAISEMIY pPasnukH, ¢
H3KIMOYCHNC Ha PAsMKUTE, IOPOIMIH CE& OT NPH3HABAHETO HA AKTHB HIIH IIACHB, KOHTO KbM
AdTaTa HA CION@HCKATAa ONEpalMs He € IHOBIHSI BBPXY CUYETOBOIHATA M JAHBLYHATZ
neuanba/(zaryba).

Banancorara croiimocT Ha BCHYKkH OTCPOYCHH [AHBYHM aKTHBM C€ MpEriekaa B Kpas Ha
BCCKH OTHCTCH NIEPHOR M C€ PeRYIMpAT A0 CTENEHTd, 10 KOSFO € BEpOATHO Te Ja C€ MPOSBAT
ofpaTHO W Ja ce reHepmMpa AOCTATHIHO OGJAracMa meuanba Wi NPOSBIBAINU Ce IPe3 ChILHS
nepHox obnaracMH BpPEMEHHM DasliuKH, ¢ KOHTO Te Ja MOraT ga OBJaT NPHCIAIHATH MIH
KOMIICHCHpaHH.

OtcpouennTe NaHBUH, CBBP3aHU ¢ OOEKTH, KOHTO Ca OTYETEHH RUPEKTHO B COGCTBEHHS
KaruTaa Wik Apyra 0alaHcoBa ITO3MIMSA, CHLIO C& OTYHTAT JHPEKTHO KBM CHOTBETHHS KAMUTATIOR
KOMITOHCHT HIIH DayaHcoBaTa [IO3HIHA.

O1cpovennTe JaHBYHY aKTHBY M IACHBH Ce OLCHIBAT Ha 6a3a AaHBYHHTE CTABKH, KOMTO Ce
OYaKBa Jia ce mpujarar 3a MEepHoja, Ipe3 KOHTO aKTHBHTE Mie ce PEaNH3Hupar, a NacHBHUTE IIE ce
YPERAT (DOTacsT), Ha Gasa JaHbYHHTE 3AKOHH, KOUTO C4 B CHIIA HIIH C TOJIIMA CTENEH Ha CHTYPHOCT
CE OYaKBa Ia ¢4 B CHIIA.

- Kem 31.12.2017 1. OTCPOtCHATE NAHBIM BhpXY IMedanbara ca OLEHeHH IpH cTaBka 10 %
(31.12.2018 r.: 10 %).

2.19. Be3Bnamezauun cpeacTna, NPEIOCTABEHH 0T AbKABATA

BesBraMesHu cpencTpa, mpegocTaBern oT AbpAaBarta ce NPH3HABAT ITBPBOHAYANHO KATO
AIOXOMI, KOTaTo ¢ HaIMIe Pa3yMHa CHTYPHOCT, 4Ye Te Ine OhAaT MOJIYYCHH OT JIPY)KECTBOTO, U He
IIOCIETHOTO € CHAa3HJIO H CIIa3Ba YCIOBHATA H H3HCKBAHHITA CBBP3aHH ¢ O€3BB3ME3HH CPE/ICTBA.

BespbiMesnuu cpenctea, mpemoctasend or AbLPKaBard, CBBP3aHM ¢ KOMIIEHCHPAHE Ha
HallpaBeHH PasxOAH, ¢ NPHM3HABAT B TEKYIIHTE NEYAIOH M 3arybH Ha cHCTeMaTHyHa Gasa 3a
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CBIUA MEPHON, IIpe3 KOHTO ca MpU3HATH U pasXoJuTe.

BessraMesauu cpencTBa, MPCIOCTABCHH OT AbpKAaBaTa, CBBP3aHM ¢ KOMICHCHpAHE Ha
HHBECTHIIHOHHH PasXoM 3a IMpHAOOHBAaHEe Ha aKTHB, CE MPH3IHABA B TCKYIIHTEe NEYaOH M 3ary0n
Ha CHCTeMaTHyHa 0aza 3a IeNHs MepHOJ HA IOJIC3CH XHBOT HA aKTHBA, OOMYAifiHO B pa3sMepa Ha
IIpU3HATa B Pa3XOJUTE aMOPTH3AIIMS.

2.20. [Toxomu HA AKIHA

OcHOBHHUTE JOXOOHM Ha aKLMs CcC¢ H3UMACISIBAT KaTo Ce pasjeid nedamdara 3a Iepuoja,
noJUlexama Ha pasnipelelieHHe MeXAy aKIHOHepHTe, IpHUTekareiH Ha OOMKHOBEHH aKIHuH, Ha
cpenHo-npererneHus Opoi Ha AppKanuTe OOHKHOBSHH aKIHH 3a [IepHoIa.

Cpenro-nperernenusT Opoit akiui npeacTapagsa OpoaT Ha ALPKAHHTe OOHKHOBEHH aKI[HH
B HAYAIOTO Ha IEPHO;a, KOpHrupaH ¢ Opos Ha oOparHO M3KyneHuTe OOUKHOBEHH aKIMH H Ha
HOBOM3/JQ/ICHHTE TaKMBa NPE3 TNEPHOJIA, YMHOXEH 110 cpejno-Bpemerus (akrop. Tosm daxrop
u3pa3snBa Opos Ha THUTE, Ipe3 KOUTO KOHKPETHUTE akLMU ca OMIIH TbpiKaHu, cnpaMo odumus Opoit
Ha JIHUTE NPe3 MEPHO/IA.

llpn xanmranm3anus, DONBIHUTEIHA €MHCHS WIM pasliensHe, OpoAT Ha OOHMKHOBEHHUTE
aKIIMH, KOHTO ca B OOpBIIcHHE A0 JaraTa HAa TOBAa CHOMTHE, ce KOpUTHpa, 3a Ja ce OTpas3u
MpONOpLHOHANHATA TpoMsHa B Oposs Ha OOHKHOBCHMTC aKUMHM B OOpBLIIGHHME Taka, CSKall
CBOUTHETO Ce € CIAYYHIO B HAYAKOTO HA IPE/ICTABEHU Hal-paHEH MTepHOoJ.

2.21. 3HauAMH c9eTOBOIHH MPHOIAIHTEINH OLIEHKA B MPeleHKH.

O6e3meHKa HA HMOTH, MALIHE H CHOPBIKEHAA

AXTHBHTE B HMOTH, MAIIAHH H CHOPEXKCHMS C€ HPEITIeXaT 3a HANWuWe Ha oOe3leHKa,
KOraTo ca Ha JMne ChOMTHS WM WMa NpOMAHA B 0OCTOATENCTBATA, IOACKa3Bally, Ye HanancoBaTa
CTOMHOCT Ha aKTHBHTE HE € BB3CTAHOBUMA. 3a 3aryfa or o0e3ueHKa ce IMpHU3HaBa CyMara, ¢ KOSTO
OanaHcoBaTa CTOHHOCT HaXBEPIS BBH3CTAaHOBAMATA. BB3cTaHOBMMAaTa CTOHHOCT € 10-BHCOKAaTa OT
HeTHATA TPOAAKH CTOMHOCT ¥ CTOHHOCTTA B yroTpeda. 3a ;a ce onpeneiy cToHHOCTTa B ynoTpeba,
AKTHBHTE C€ TPYIHPAT B HA-MalIKHTe Bb3MOXHH Pa3sTpaHHYMMK €AMAUIH, TeHepHpalli MapHIHH
TIOTOLIH.

IToJie3eH KUBOT HA HMOTH, MAIIWHA W ChOPBKEHUS

PBKOBOJCTBOTO HA JIPYKECTBOTO ONpPENENs OYAKBAHUA MOJIe3eH XHBOT H pazxoIH 3a
aMOPTHU3allMH, CBBP3aHH C IPUTEXKABAHUTE HMOTH, MAIlllMHU U ChOPBKeHHS. Ta3u npubnusurensa
oneHka ce 6asupa HA TpelleHKA Ha JXU3HEHHA [HKBI HA aKTHBHTE. 14 MOXeE Ja ceé IIPOMEHH B
3HAYHUTEIHA CTENeH B pe3ynTaT Ha IPOMEHH Ha rnasapHaTa cpe,r_(a

Ob6e3ueHKa Ha MATEPHAJIHH 32IACH

B kpas Ha Bcska (MHAHCOBA TOAMHA APYXKECTBOTO M3BBLPIIBA NPErNE] HAa CHCTOSHHETO,
CpOKa Ha TOJHOCT M H3MIOJI3BAEMOCTTA Ha HATMYHWTE MaTepraIHuTe 3anacy. [Ipy ycraHoBABaHe Ha
3a11aCH, KOMTO ChIBPKAT IIOTEHIMAJIHA BEPOSTHOCT Ja He OBJaT peamu3upaHH IO
chllecTBYyBalllaTa WM OamascoBa CTOHHOCT B CJIEABAIIUTE OTYETHY MEPHUOIM, LPYXECTBOTO
obe3zleHABa MaTEPHATHATE 3alacy JO HETHA peanu3upyeMa CTOHHOCT.

Obe3neHKka Ha B3eMaHHS

[TpubnusuTesTHaTa OlEHKA 3a 3ary0H OT CEMHHUTENIHH U HeChbOUPAaeMH B3eMaHUs Ce IIPaBU
KBM JIaTaTa Ha BCEKH OTYET, HAa WHAWBHAyaTHA Oa3a. B3emanusTta, IpH KOHTO ca KOHCTATHPaHH
TPYAHOCTH PH TAXHOTO CHOMpaHe, MMOJIEXAT Ha aHAIH3 3a OIpeJeNdHe Ha 4acTTa OT TAX, KOATO €
peanHo crOHpaeMa, a OCTaHAJaTa 4acT IO HOMHHAllA Ha CHOTBETHOTO B3eMaHe ce NpH3HaBa B
oT4yeTa 3a BceoOXBaTHUHA OoxoA (B mevanmbata WM 3arybara 3a mepHona) Ha peaa ,Jlpyru
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pasxoau“ .

Cnen 360 gy 3aKbCHEHKe BEYe ¢¢ CUATA, Ye MOKE Ja HMa HHIMKATOPH 3a obe3nenxa. [Ipn
IPCLEHKATd HA ChOHPAEMOCTTa Ha B3EMAHHATA, PBHKOBOACTBOTO IpaBH aHaIM3 Ha IsUIaTa
CKCHOSHIMSA OT BCEKH KOHTPAreHT ¢ Orile]] yCTAHOBIBAHE HA PEalHATA Bbh3MONKHOCT 3a CBOHpaHeTo
1M, 8 HE CaMO Ha HMBO I[IPOCPOYEHH HH/IUBHAYAIHA B3EMaHHs! OT KOHTpareHTa. [Ipa yeraHoBsBane
Ha BHCOKA HECHIYPHOCT OTHOCHO chONPAEMOCTTa Ha JaeHO B3eMaHe (Ipyna B3€MaHHA) Ce paBH
TIPCLICHKA KaKBa HacT OT Hero (T4X) e olesmedeHa (3a10r, MIOTEKA, NOPHUYATENCTBA, GAHKOBA
TApAHIKA) I 110 TO3H HATHH € IAPAHTHPANA ChONPAEMOCTTa IM. B3eMaHHsATa I YacTTa OT T#X, 32
KOUTO ca M3MuHaIM 360 OHM H aKo PHKOBOICTBOTO HpELEHH, ue CBIUIECTBYBA HECHTYPHOCT 3a
cpOupaneTro mM ce oGesuensBar Ha 50 %. BaemaHusTa wiM gacTTa OT TAX, 32 KOHTO
PBKOBOACTBOTO NPELCHSBA, Y€ CHUIECTRYBA MHOTO BHCOKA HECATYPHOCT 32 ChOHPAHETO UM H He ca
obesneueny, ce obesnenssar Ha 100 %.

AKTHEPCKM H3YHC/ICHHS

Ilpu onpenensine Ha cerammara crolHOCT Ha ABITOCPOYHHTE 3aTb/UKEHHT KM II€pCoHAana
TIPH TICHCAOHMPAHE CC H3MON3BAT W3YHCICHHS Ha CepTHULMDAHH aKTIOEpH, Oasupand Ha
IIPCAMONOIKEHNS 32 CMBPTHOCT, TEMII Ha TEKYYECTBO HA MEPCOHANA, OBLIENo HHBO Ha pabotHu
3anyIaTH ¥ JUCKOHTOB GaKTop.

IIpoBusuu

PrKroBoncTBOTO Ha ApyxXecTBOTO mNpaBu NpEeneHKa 3a pa3sMepa Ha NPOBH3HHIC 33
LIOTCHIMANHA 3aTb/DKCHHA BB3 OCHOBA Ha CBOA ONMT 3a CXONHH 110 XapakTep YCIOBHH
3a(BIDKCHHS, KaTO B3eMd HOJ BHHMAaHHME H HATHYHATA TEKylla HHpOpMaunms 3a KOHKPETHHTE
33BIDKCHHUS,

IIpoBu3sus 3a npaBHH MCKOBE Ce MPH3HABAT KOTATO APY>KECTBOTO HMA CETAlIHO IIPABHO HIIH
KOHCTPYKTHBHO 3a/IbJDKCHHE KATO Pe3yiTarT OT MHHATH ChOMTHSA; HO-BEPOSTHO € 13 BHIHUKHAT
(OTKONKOTO Ma He BB3HMKHAT) M3XOISIIH Napy4HH IOTOUH 38 IMOTacsABaHE HA 3aNBIDKCHHETO H
KOTaTo MOMe HaAeHIHO 112 CC ONPEReNH CyMaTa Ha CaMOTO 3aIb/LKeHHe, [IpoBH3uM 3a Obaemy
3ary0u oT AeHHOCTTA HE CE NIPH3HABAT.’

Korato uma HAKoiko momofHM sameikeHms, BEPOATHOCTTA 4 BB3HHKHAT H3XOMSIIH
T@pUIHA MOTOLH 32 TAXHOTO IIOTAacABAHE CE ONEHSBA KATO CE B3EMA IIPEABHA UETHA KIAC OT
3anBJDKeHUS. [IpOBH3KA ce MpH3HABA JODH M B CIyUATE, B KOHTO BEPOATHOCTTA 2 Bb3HHKHE
H3XOIUIII IIAPUYICH MOTOK 34 JaNEHO 33 IbIDKEHHE B KJlaca € MaJKa.

OnensBaHe No cnpaBeJIuBa cTOHHOCT

Hskon OT akTHBHTE 1 IACHBHTE HA JPYKECTBOTO Ce ONCHIBAT K MPeCTaBAT, UM CaMo ce
OTIOBECTABAT MO CIPABEIMBA CTOMHOCT 34 IENHTe HAa (HHAHCOBOTO OTYMTAHe. TakwBa ca
He()MHAHCOBH aKTHBH KATO HMOTH, MALIMHH H CBOPBKEHHA.

3HaumMHuTE 3a NCHHOCTTA HAa APYKECTBOTO, 3eMH ca GHIH CIHOKPAaTHO OLECHEHH IO

CIPaBE/THBA [ICHA H II0 IOBOJ IIPHJIAraHeTo 3a mbpBa IbT Ha MC®O B IpykKecTBOTO, KOraTo ca
TPUCTH Karo OTHYCTHH CHpPABE/UIMBHTC CTOHHOCTH Ha HEJBIKMMHTE HMOTH Ha APYKECTBOTO,
OIPeNIeNIeHH OT JIMICH3UPaH OUCHHTEIL.

2.22. IoaHTHKA 10 OTHOLIEHHE HA TPemIKH ¥ MPOMEeHH B CYETOBOIHATA IOJHTHKA

Jpy’KecTBOTO MPOMEHS CYCTOBOHATA CH [TOIMTHKA CAMO KOTATO:!
a/ TOBA CC H3HCKBA OT KOHKPETeH CTAHIAPT HIH PasACHCHUE HITH
6/ TOBa BOAM IO NpENCTABAHE BDLB (MHAHCOBHS OTHYET HA NO-HAAEKTHA W YMECTHA
HHQOPMAIIHA 33 e(eKTa 0T ONEpPALHHTE U CAETKHTE BBPXY (PHHEHCOBOTO CECTOSIHME, PE3yITATHTE
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M TTapUYHUTE MOTOIH /IIPOMSIHA HA CYETOBOHATA TIONUTHKA/ .

KopurepaHeTo Ha CBIIECTBEHH TpEUIKM CE H3BBPIIBA 4Upe3 NPEH3YHCISABaHe ¢ oOpaTHa
CHJIa, KaTo CE NPEU3UIMCIAT CPAaBHUTEIHATE CYMH 3a IPeICTaBEHUs NIPEX0/ICH MEPHOI, B KOHTO €
BB3HMKHa/a Ipelukara. B cuydaif, ye rpelikaTa e BB3HMKHAIA [pPeJd NPSAXOTHHA MEPHOI, Ce
NPEH34YNCIIiBa HAYaIHOTO CallJo Ha aKTHBUTE, ITACHBHTE M KAIlUTaa 33 TO3H NEPHO], TAKA CIKAIII
HHKOT4 HE € Bb3HUKBANA [PeIrKa.

IIpy onpenensdHe HUBOTO HA CBHIIECTBEHOCT 33 TPETHpPaHe HAa eXHA IPellka JAPYXKeCTBOTO
H3XO0X/1a OT pa3Mepa U XapakTepa Ha rpemKaTa.

2.23. I1oJINTHKA N0 OTHONIEHHE HA CHOUTHATA CJIe] KPasi HA OTYeTHHS IEPHOJ

CpOutnaTa, KOMTO BE3HHKBAT MEXKIY Kpasd Ha OTYETHHS LEPHOJ| H J4aTaTa, Ha KOSTO
(HHAHCOBHA OTYET € YIBBP/CH 3a H3/apalie OMBAT KOPHIHPAIIM M HEKOPHTHPAIIIH.

Koprrmpamu ca Te3sn CBOHTHA, KOHTO JIOKA3BAT YCJIOBHUS, CHUIECTBYBAIM KBM Kpas Ha
oT4eTHHA NepHoA. IIpH waymyme Ha KopurHpamy chOHTHA, OPYKECTBOTO KOPHIHpA IpH3HATHTE
CYMH HITH IIPU3HABA CYMH, KOUTO HE ca OHIIM IPHU3HATH.

Hekopurupaiim ca Te3u chOUTHSA, KOMTO ca ITOKA3aTENIHHU 3a YCIOBHS, BL3HHKHANM CIIEI
Kpas Ha OT4E€THHUSA Iepuo . Hexopurupamure CEOUTHA caMo c¢ OlloBecTsBaT, 0e3 ja ¢e KOpUrHpar
BeYE IIPU3HATH CYMH H 0e3 J1a ce IPH3HABAT NONBIHHUTEIIHO CYMH.

Korato ce nosyun ma(popManus cien Kpas Ha OTUETHHS [EPHOJI OTHOCHO YCIOBHSI, KOUTO
ca CBHINECTBYBAIH KBM JaTara Ha OTYETa, NIPEAIPHATHETO AKTYATH3Hpa ¢ HOBara WHGbOpMAalus
OIIOBECTABAHUATA, KOHTO CE€ OTHACAT 10 Te3H YCIOBHA.

2.24. lupunenTn

JuBHAEeHTHTE ce MpHU3HaBaT KaTo HaMaJlleHHe Ha HETHUTE aKTHBH HA JPYKECTBOTO H KATO
3aBJDKEHUC KBM HETOBHTE COOCTBEHMIN B [IEPHO/Id, B KOHTO BE3HHKHE MPABOTO MY JIa M IOJIYYH.

2.25. Cebp3anu JIHOA

Cebp3aHo mMlle € JHIe UM IIpeJNpHsATHE, KOETO € CBBP3aHO C MPeaupHATHETO, KOETO
W3roTBd (UHAHCOBHMTE OTUETH, HAPHYAHO OTYHTAINO Ce& NpeanpusTHe. JaIeHO NpEeAIpHATHE €
CBBP3aHO ¢ OTUHTAIIQ CE IIPEANPUATHE, AK0 € HU3NBIHEHO HAKOE OT CJICJIHATES YCIOBH:

¢ [lpeanpusaTHeTro H OTYATAIOTO Ce NMPEANPHUATHE Ca WICHOBC HA COHA H CHINA Tpyna
(xoeTo 03HauaBa, Y€ BCAKO IpPEANpPHATHE Maiika, ABINEPHO TPESAUPHATHE H IPYIO
IOBIIEPHO NPEIPUITHE € CRBP3aHO ¢ OCTAHANIHTE).

e [Enso npeanpuiatie e acoUMHpaHO WIM CBBMECTHO NPEANPHATHE HA APYTOTO
MpeanpHATHe (MIIH ACOIHUPAHO, WM CBBMECTHO IIPEIIPUATHE HA YIEH OT rpyna, Ha
KOSITO JPYTOTO MPEANPHATHE € WIEH). F

o Jlume, KOETO YIpaKHABA KOHTPOJN WJIH YIPAXKHABA CHBMECTEH KOHTPON BEPXY
OTYHTAILOTO C€ MpPEANpUATHE, YIPAKHABA 3HAYUTETHO  BIHSIHHE  BBDXY
HPEIPAATHETO HIIH € WISH Ha KIIOYUOB PEKOBOJAEH MEPCOHAI Ha MPEMIIPUATHETO (TN
Ha NpeJNpUATHETO Maiika).

e Jlumata, B 4uHTO yUpaBUTEJNeH WNH KOHTPOJNEH OPrdaH yd4acTBa €JHO H ChILO
IODHAWYECKO HAH (U3MYECKO JIHIE, BKIFOYMTENHO KOTaTe (H3UYECKOTO JIHIE
NIPE/CTABIIIBA APYTO JIHUIIE.

Hukoii oT uneHoBeTe Ha CHBETA HA IJUPEKTOPHTE HIIH CBBP3aHM C THX JMUA HE Ca
CKJIFOYBAIH ¢ APYXKECTBOTO AOIOBOPH, KOUTO H3NH3AT H3BBH O0HYaliHaTa My A€HHOCT.

Caenkure MEXITy CREP3aHH JIHMIA, B T.4. IPEXBELPIIHE HA aKTHBH H/HIH HA NTACHBH MEXIY
TAX, CE€ OCBIIECTBABAT IIPH YCIOBHATA Ha CYEJIKH MEXJ/Y HECEbP3AHH JIHIIA.
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2.26. OTHeT 32 DAPpHIHHS NOTOK

IlpueTaTta nonuTHKA 3a OTYMTAHE M IIPEICTABSHC HA MAPUYHHTE HOTOLH € IO IPEKHI
Metoz. [laprunure noTonu ce KIaCHPUUMPAT KaTo MAPHYHH TOTOLH OT: Onepatiena geHHOCT,
HusecTnnnonHa znefinocr, ®uHaHCOBA AeiHOCT, NpH cBbOMONARaHEe W3MCKBaHHATa Ha MCC 7
»OTHETH 32 IAPHYHHUTE HOTOH .

2.27. OT4er 3a npoMeHHTE B COOCTBEHAA KAIHTAJ

IIpuera € cueTOBOAHA MOJIMTHKA 14 C€ H3TOTBA OTYET 3a MIPOMCHHTE B COGCTBEHMS KAIUTAT
9pe3 BKIIOYBAHETO B OTHYETA HA CIERHHUTE CIEMEHTH: 00l BceoOXBaTeH NOXOI 3a NEpHOAA;
CalI0TO HAa Hepaslpeie/IeHaTa reyanda, KakTo H JBHXEHHUATA 33 MEPHOA; BCHUKH CTATHH, KOKTO
B pe3y/iTaT Ha AEHCTBAIMTE CYETOBOJHH CTPAHIAPTH CE IIPH3HABAT JIMPEKTHO B COOCTBEHHS
KaluTan; KyMy/lTaTHBEH €)eKT OT IPOMEHATE B CYECTOBOAHATA MONHTUKA K KOPEKIHATE HA IPeIIKU
B chorBeTcTBUE ¢ MCC 8 ,,CueToBOZIHA LOIMTHKA, IIPOMEHH B CYETOBOIHHTC IpAGITH3NTETHH
OLICHKH ¥ TPEIIKH’; NPEXBLEPIAHE H pasNpeleNeHHe Ha KAMUTal MEXIY COOCTREHHIIHTE,
HACTBIIUINTE [MPOMEHM B PE3YITAT HA BCHUKH M3MCHECHHA 110 BCHYKH E€IEMCHTH Ha COOCTBeHMs
KAITHTA.

2.28. JeiicrBanio npexnpUsiTHE

Ilpennpugaruero w3roTBs (HMEAHCOB OTY4eT Ha 0Oasa  JelfcTBallno IpeINpHATHE.
PBKOBOJICTBOTO Ha NPEANPHATHETO MPABH OLEHKA IO OTHOIICHWE HAIMYHETO HA CHIIECTBEHA
HECHTYPHOCT, CBhP3aHa ChC CHOMTHA HIIM YCIOBHS, KOATO MOKE 1A MOPOJH 3HAYHTEIIHH ChMHEHHA
OTHOCHO CIIOCOGHOCTTA Ha IPENPHSITHETO Ja IPONBIDKH KaTo ASHCTBAIIO TPEe/IPHATHE B Kpas Ha
OTYETHHA [TEPHO.

MueHMeTO Ha PBHKOBOJACTBOTO €, Ye MpEANPHETHTE MEPKH 3HAYHTENHO ca noNo0pHIIH
GHHAHCOBOTO CHCTOSHHUE A APYHECTBOTO M HETOBHTE MOKA3ATENH 33 THKBHIHOCT, NIOPaIH KOETO
'O xem 31.12.2017 roguHaa € H3roTBEH Ha 6a3a NeldCTRALIO0 IIpEeNIIpHSATHE.

PEKOBOACTBOTO Ha NPEAIPHATHETO CYHTA, Y€ NPEANPHITHETO € JCHCTBAINO, HIMA [UIAHOBE
¥ HAMEPEHH, HUTO OOEKTUBHU MHIMKALHH 32 NPEYCTaHOBABAHE HA NEHHOCTTA WIH CHIIECTBEHOTO
i HamangBaHe B 0603pumo Opaemme (12 Mecena cirel qaTara HA OTYETA).

3. IIPUXOIHU

OCHOBHHTE NPUXOAH OT NPOJAXOH, APYTATE NOXOOH M NPHXOAMTE OT (GHUHAHCHPAHE Ha
JPYKECTBOTO IO BHAOBE Ca MocodeHH B IlogcHuTenuute 6enexky kbM OTUera 3a BCeoOXBATHHS
Joxon Ha cTp. 8.

OcnopaHTE reorpadeku 00IaCTH, ONPEAeIeHH CIIOPEN MECTOHAXMKIECHACTO Ha KIIMEHTHTE
Ha ApyxkecTBoTO ca: EBpona, beiarapus v apyra cTpanmy.

PaznpenenenueTo o reorpadicku oGIacTi Ha PUXOIUTE OT NPOIAKOH € KAKTO CIeqBa;

IIpuxoan oT npoxaxkou mo reorpadgcku mazapu

2017 OTHocHTEIEH 2016 OTHocHTENEH

BGN'000 A BGN'000 JSK
Eepona 2974 81.97% 2 661 89.39%
bwnrapus 257 7.08% 204 6.85%
JApyru crpanu 397 10.94% 112 3.76%
O6mo 3628 100.00% 2977 100.00%
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[TpuxomuTe 0T Mpomax6M OT KIHSHTH OT CIEIHHTE ALPKABH Bh3JIH3aT Ha moBede oT 10 %
0T 00K pa3sMep Ha IPUXOJHTE HA JIPYKECTBOTO:

BGN '000 % BGN '000 %
I'epoms 1070 31.10 1145 43.00
PymbHUS 1208 35.10 1208 44.30
Hexusn 638 18.40

4. PA3XO/JMU 3A OIIEPATHBHA JEHHOCT

OcHOBHHTE pa3xonHd 3a MaTepHalH, BHHIIHH YCIYTH, PAa3X0JH 3a epcoHana, aMopTH3aus
U JIDYTH pasxoim IO BHAOBE ca MocoueHW B [loscHuTenHure Oenexku KM OTuera 3a
BCEOOXBaTHUA TOXOX Ha CTp. 8.

HPOMCHHTC B 3aI1aCHTE OT TOTOBA IIPOAYKIINA H HE3ABBPIISHO IIPOU3BONCTBO Ca:

2017 2016

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
01.1.2017 31.12.2017 wu3MmeHeure 01.1.2016 31.12.2016 wusMeHeHHE

SISO 134 138 4 220 134 (86)
NPOU3BOACTBO

T"oTora npoayxims 396 535 159 716 445 271)
Marepunann  -coScTBeHO 17 17 24 24
NPOU3BOACTBO o
O6uxo 180 (333)

Hauncnenuara 3a 0663H.IGT6HH§I IIpH TICHCHOHHUPAHC Ha HACTHTE JIMIa BKIIIO4YBAT:

2017 2016

BGN '000 BGN '000

Pa3xon 3a muxeun 2 3
Pasxon 3a Tekyuu crax 5 5
ITnarenn moxomu (16) (10)
O6uIo ) (2)
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OT4eTHa €cTOHHOCT HA IPOAANECHH AKTHBH

OT4eTHa CTOMHOCT Ha NPOJaNeHH UMOTH, MAIIIHHA
OTueTna CTOHHOCT Ha NPOAANEHA MaTEPHAIH

Oomo

S. DPHHAHCOBH ITPUXO U

®unancopure IIPUXOOH BKJIIOYBAT:

ITpaxonw 3a 3a uxBu
TonoxuTenHE KypcoBU pasiaHKd
Hpyru duHancosu pasxomn
O6mo

6. PHHAHCOBH PA3XOJIH

DHHAHCOBHTE Pa3X0H BKIIOYBAT:

Pasxomu 3a muxsu
OTpHOaTeIHN KypPCOBY pasauKH
Jpyra punancoBn pasxonu
O6mmo

» OPTTEXHUKA ” AZ]

OHUHAHCOB OTYET 3A 2017 .
2017 2016
BGN'000 BGN'000
2 61
47 26
49 87
2017 2016
BGN'000 BGN'000
28 17
28 17
2017 2016
BGN'000 BGN'000
8 10
44 33
20 21
72 64
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7. PA3XO/H 3A JAHBIA

OTuer 3a BceoOXBaTHHA A0X00

Cueropoma nevanta/zaryGa 3a roMHHATA [0 JAHDHYHA JEKIapalus
Tekyll pasxon 3a JaHBIM BpXy nedandara 3a rogusara - 10% (2016
r.: 10 %)

Ot1cpoueHy JaHpIH BEPXY MeUanbara oT:

Br3nukpane v o0paTHO NPOSBICHHE HA BPEMEHHH Pa3/IHKH

O0mo pazxonH 3a JaHLIH, OTYETEHH B 0TYETA 32 BCe0OXBATHHS

i (13 Q)|
O6wo 6aancora mevaaba/zaryoa

PaBnenne na pa3XoauTe 3a JaHbIH, OOpEeACICHE CIIPAMO
CHETOBOOAHHUA PE3YATAT

Ileuanba/3aryba npeaun aHbuHO obnarade

Ot HETNIPU3HATH CYMH IO JaHBYHH OCKIapani CBBP3aHH C:
YECITHYCHHA
HaMaliCHUA

Bru3nukBane i 06paTHO NPOSBICHHE HA BPEMEHHH PasiIuKH
O6mo naabaHAa 3aryfa
Jpyr BceoOXBATCH JOXOX:

Jlaubk BBpXy 10X0/1a, OTHACALI C€ 10 KOMIIOHEHTH Ha JPYTHA
BCEOOXBATEH NOXOHA

» OPTTEXHHKA »” AQ

OUHAHCOB OTYET 3A 2017 r.
2017 2016
BGN '000 BGN '000
47 (674)
(7 (63)
()] (65)
40 (609)
2017 2016
BGN 000 BGN '000
47 674)

158 482
(205) (247)

439
(%) (%)

CueroBomHaTa medanda Ha OPYXKECTBOTO MpelH AaHb4YHO obnarame 3a 2017 r. e ot
ofnuatina aefiHOCT B pasMep Ha 91 x.1B B 3aryba or (uuaHcoBa JelHOCT 44X.J71B., HIH 00IOO
neganba 47 x.m. Ilpe3 TekylmMs u NpeaxoAHHS OTUETEH MEPHOM APYHKECTBOTO HE € OTYENO

M3BBHPEIHHU NIPHXOJH M PA3XOIH.
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8. IMOTH, MAIITMHU ¥ ChOPBIKEHUS

HMoruTe, MAIIMHATE , CHOPBXCHUATA M HEMATEPHATHUTE AKTHBH Ca ITOCOYEHH B
NPHIOKCHHE 33 HETEKYILH aKTUBH Ha CTp 7.

Hpe,EEOCTaBCHI/I dBAaHCH 3a HpHI[O6HBaHC Ha HMOTH, MAalllHHH H CEOPBAKCHUA HIMA.

IIpernen 3a oGe3nenxa

U3Bbpien € mpersie;] Ha BCHYKH 3HAYMMH HMOTH, MAIIHHH H CHOPBKEHHS aKTHBH KBM 3 1
AexemBpr 2017 ronuna ¢ men nposepka 3a HAMHYHE HA IAHHH 3a 06€31EHKa, B PE3YIITAT Ha KOETO €
YCTaHOBEHO, Ye BamancopaTa CTORHOCT Ha aKTHBHTE HE HANBHINABA BH3CTAHOBHMATR.

[IpoMenH B NpHONH3HTENHATE OLIEHKH Ha [IONE3HAS KHBOT Ha aKTHBHTE:

Ilpes TekyluwMss ¥ TpeIXOAHMSA OTHETEH NEPHON HE ¢4 H3BBPIICHH I[POMEHH B
NPHOJIM3HTEIHATE OUECHKH Ha ITOJE3HHS KUBOT Ha AKTHBHTE.

Hpyre nanau

Ipes 2017 r. m 2016 r. HAMa 1poMAHA Ha IPHIIATaHKs TUHEESH METO HA aMOPTH3ALIKSL.

ViMa orpaHHYeHHs BBpPXY IIPaBOTO HAa COOCTBEHOCT HA JBITOTPAMHH AKTHBH, 3aI0KEHH
KaTo 00e31eYeH S 10 JOTOBOPH 3a GHHAHCOB KpeauT ¢ 6aJaHcoBa CTOHHOCT KaKTO CIIEIBa:

I'pyna akTuBH 31.12.2017 31.12.2016

BGN' 000 BGN" 000

Crpana 44 59
O6uwo 44 59

9. HHBECTHIIHH B ACOLUUMUPAHN U CbBMECTHH JPYKECTBA
Hpy*keCcTBOTO HAMA HHBECTHIMH B ABLIEDHH U ACOUHPAHH JPY)KECTRA.

10. MATEPUAJTHHA 3ATIACH

Marepnannute 3anacu BKIKOUBAT: 31.12.2017 31.12.2016
BGN "000 BGN 000
Marepuanu, B T.4.: 835 888
- OCHOBHH MaTepHaiu 723 799
- pe3epBHM HacTH 8 9
- ApYyTH MaTepuaitu 104 80
HesapnpineHo npoH3BoacTBO 139 134
I'otoBa npoaykiMs 555 396
Oo61o 1529 1418
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K®M Kpas Ha TeKyIHs B NPeIXOTHUS OTYETEH IEPHO BbPXY HATHYHE MATEPHAIHH 3aI1ach
HA IpY>KECTBOTO HMa y9IpeJICHH 3a103H KaTo 00e3NeUeHHe 10 3aIbIDKEHAA WA IPYTH OIPHIHHH.

MarteprannuTe 3amacH ca IpeIcTaBeHH IO II0-HHCKAaTa OT ILIeHaTa Ha NpHIoOHBaHe u
HETHATA pealu3UpyeMa CToMHOcT. HeTHaTa peanusmpyeMa CTOHHOCT € IpeAmojaraeMara
IIpOoJaKHA 1LIEHA B HOPMAIHHA X0 Ha CTONAHCKaTa AeHHOCT, HaMalleHa ¢ M3YHCIEHHTE Pa3Xxony 3a
3aBBPINBAHE HA TPOH3BOJICTBEHHS ITUKBI M TC3H, KOHTO ca HeOOXOJIMMH 3a OCHIIECTBIBAHE HA
npofax6ara, OneHkata Ha IOTpeOJICHAETO Ha MaTepHATHATE 3allaCH C€ H3BBPINBA [0 METOAa Ha
cpeAHo-TpeTeryieHaTa nena. CebecTolHHOCTTa Ha IPOAYKIHATA B YCIYTHTE BKIIIOYBA HANIPABEHHTE
NPEKH PasXOfH IO CH3JdaBaHETO HM. TBProBCcKUTE OTCTBIKH HE C€ BKIIOYBAT B IIOKYIHATA
CTOMHOCT Ha IpHIOOMTHTE MaTCpPHAIHH 3amacH. B Kpas Ha rogMHATA MATCPHAIHHUTE 3AIIACH Ca
OLICHEHH II0 IO-HHCKATa MEXIY HETHATA HM NMPOAAXKHA CTOWHOCT H OTYCTHATA HM CTOHHOCT,

IIpe3 oTyeTHHA meproOX € H3BbPMIEHO OpakyBaHe HA MATEPHANH B pasMep Ha 3 X.JB.

Boeopekn HampapeHaTa obe3ln€HKa Ha 3ajeXalll, TOOHH 3a yHOTpeGa, HO HEHYXHHU 3a
IIPOM3BOACTBOTO MaTepHanHm 3anmacH npe3 2016 roanHa, Bce omIe CHINESCTBYBA HECHTYPHOCT 3a
TAXHOTO pa3sABHXBaHe — 1pojiax0a, BlaraHe B MPOM3BOICTBOTO IIPE3 CIEBAINH OTYETHH NEPHOIH.
HesaprpmenoTo IIpoH3BOACTBO € OIEHEHO MO CTOMHOCTTA HA OCHOBHHTE HPOM3BOICTBCHH

pasxoIH.

Biemanus o npegocraBeH cymu 31.12.2017 31.12.2016
BGN '000 BGN '000

[IpenoctaBeny apaHCH 33 JOCTABKM HA MaTepHAITH 48 20

IIpeannatenu cyMu 3a 3acTpaxoBKH 3

Odmmo 51 20

11. TBPT'OBCKH 1 IPYTI'H B3EMAHUS

Teprosckure U OpyrH B3eMaHMATA ca 10COUeHH B [logcHUTENHN GENeXKH KM 0TYCTa 3a
(MHAHCOBOTO CHCTOAHME HA CTP. 5.

KbM Kpas Ha TEKyIIHs H MIPEIXOIHAS OTUETEH [IEPHOJ BEPXY B3eMaHHATA Ha JIPYXKECTBOTO
HAMA Y4YpeNCHH 3aJI03H KaTo 00e3IeYeHHE N0 3a0b/KCHNA I TPYTH IPHYAHI.

B3ieManngra ce oTnHCBAT KaTo HechOMpaeMu, KOrare PBHKOBOACTBOTO TIPEIeHH, de He
Morar Ja ObJaT HalmpaBeHH MOBEYe pasyMEH YCHJIRA 3a chOupaHeTo WM. Ipes oTYeTHHS HEpHOI
HAMa oOe3NeHKa Ha TPYAHOCHOHpacMH B3eMaHHS .

12. HAPHYHHA CPEACTBA H ITAPUYHH EKBUBAJIEHTH

ITapuynuTe cpejicTBA H NAPUYHHTE EKBUBAIEHTH BKIIIOYBAT:
31.12.2017  31.12.2016

BGN'000 BGN '000

Ilapnunn cpencrea B GaHKH 89 291
[Mapuyuu cpencTea B kaca 3 3
O6mo 42 294
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ITocouennre B Otuera 3a IIapPHYIHHATE HOTOMH IBHXXEHHWA ca KaKTo clieaBa;

Ilapuynu DoTouM OT ONEPATHBHA ACHHOCT:
[locTennenys oT KIHEHTH U IPyry Je6HTOPH
[Inamanus Ha JOCTABYMIM H APYTH KPEIHTOPH
I Inamanus 3a 3a01aTH,0CHTYPOBKY H APYIH

HapH‘IHI/I IIOTOITHM OT IIQJIOXKHTEIHH H OTPHLATEITHH BATYTHH KYPCOBH

KYPCOBH Pa3NiHKH
JIpyTH OCTRINEHKS/INAIAHAA 32 OHEPATHBHA JEHHOCT
Hernu mapuanu noronn:

IIapuynn noTonH 0T HHBECTHIHOHHA ACHHOCT:

Inamanns 3a npunoGuBaHe HA HMOTH, MANTHHY H CBOPBIKCHUS
ITocThIneRus OT npoaax6a Ha HMOTH, MALIMHH H CBOPBKEHHA
HeTHu napuuny noroun :

ITapuunu noTouy oT GpUHAHCOBA AefiHOCT:
ITony4enu 3aemu, B T.4.:

- KpaTKOCPO4HH 0aHKOBH 3aEMH

Iloracenu 3aemu, B T.4.:

- KpaTKOCPOYHH OaHKOBH 3aeMHU

IlnaTenn muxeu, B T.4.:

- IMXBH 110 OaHKOBH 3aeMH

JpyTH NapHYHy HOTONK OT GPHHAHCORA AeHHOCT
HeTHu mapuynyg noroum:

2017 2016

BGN'000 BGN'000

3 690 3 800

(3044)  (3055)

977) (308)

(18) (17)

9 (1)

(340) (81)

2017 2016

BGN'000 BGN'000
(16)

72 313

56 313

2017 2016

BGN'000  BGN'000

200 110

200 110

(140) (110)

(140) (110)

(8 )]

(8) %)

(20) @1

32 (30)

KbMm Kpasd Ha TCKYIIHA H OPEAXOOHUA OTUYESTCH NEPHOA BBPXY NAapHUYHHTE CPENCTBA U
MapHYHATE CKBHBAJICHTH Ha APYKECTBOTO HAMA YUPCAEeHH 3&JI03H KaTo obesneucHKe Mo

33IBDKCHUA WM APYTH TPAYHHH,
13. COBCTBEH KAIIUTAJ
Kanuran

Kem 31.12.2017 r. kanwrtaner Ha ,,OPT'TEXHHUKA” AJl BB3MM3a Ha 255 XHIIB.,
pasnpegeneH B 255 381 axuuM ¢ HOMHHAIHA CTOHHOCT 1 JB. BCAKa €QHa. HpyxecTBoTo HMa u

JOIIBIIHATENIECH KanuTad 43 XHILLNB.
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PesepBn
IIpeonensuen 3aKoHOBH JApyru O6mo
pe3epB pe3epBH pe3epBH  pe3eNBH

PezeprH xbMm 01.01.2017 214 328 2 065 2 607
Paznpenenenre Ha neuanda / 3aryba (609) (609)
HamaJsenns or:
Jpyrn uamMeHeHAS (62) (62)
Pezeprm xpm 31.12.2017 214 328 1394 1936

OO6muTe pe3cpBH ca CBH3FafeHH B pPe3ylTaT Ha paslpefelcHMETO Ha medanbara OT
OPEIXOAHH TOAMHH CHOpeN H3HCKBaHMATA HA Thproeckus 3akoH. IIpe3 oruerHara 2017 r. He ca
(dopMupany 0OIIH pe3epBH, Thi KaTO € JOCTHIHAT H3UCKYEMUAT OT TBPTOBCKAA 3aKOH pasmep.

M3tounux 3a popMupane Ha JPYTH pe3epBH ¢ OalaHCcOBaTa mevanda Ha APYKECTBOTO.

IIpeonentucH pe3eps 00pa3yBaH B pe3yNTAT OT H3BBPIIBAHKUTE MPE3 MPCIXOIHHUTE TOIANHH
OPEOHCHKH IT0 CIPABEIMBATA CTOMHOCT Ha 3eMuTe .M3MeHeHNeTO Ha IpeoNeHBIHUS PE3SPB Mpe3
TeKyIara prHaHCOBA FOAMHA Ce ABJDKY Ha IPOMCHH CBBP3aHH ¢ OTCPOYEHH JAHBYHH [IaCHBH BHB
BpPB3Kd C pe3epsa.

OcHoOBeH 10X0 HA AaKHHSA

JloxompT Ha aKuMA € H3YHCICH, KaTo 3a HHUCIAMTE) € H3M03BaHa HeTHata neuanba,
ToJIeKalna Ha pasnpeielIeHHe MeX Iy aKIMOHEPHTE Ha JPYKECTBOTO.

bpoAT axiMH, H3MOJ3BAH 334 H3YHC/IIBAHETO HA OCHOBHUA JOX0] Ha aKI[HA, KAKTO H HETHATA
nedanba, MOAIEkalfa Ha paslpeleleHHe MeXIy HNPHTEKATEINTE Ha OOHKHOBEHH aKIMH €

IIPEICTABEH, KAKTO ClIeABa:
31.12.2017 31.12.2016

BGN 000 BGN 000

[Neyanba, noanexania Ha pasnpeaeneHye 40
bpoii akuuu 255 381
Joxon Ha akumaA(B JB.3a aKI[is) 0.156

3a 2016 r. HE € H3YMCIEH OCHOBEH JOXO] Ha aKuus, 3al0TO PETH3UPAHUAT (DHHAHCOB
pesyirar 3a 2016 1. e 3ary6a B pasMep Ha 609 xu. JB.

JHBHACHTH HAa aKHs
3aabKeHAATa 32 AHBHICHTH He C€ OTPa3sABAT BB (PUHAHCOBHA OTUET HPEAH TAXHOTO

M3lalliaHe Aa OBIe TTacyBaHO HA rogMmiHO ofmo ceOpaHde Ha axIMoHepuTe. B mpemsuja ua
HebIaronpusATHaTa HKOHOMHYECKA KOHIOKTYPA B IIPEIXOAHUTE OTUETHH NEPHONH H (OpPMHEpaHHTE
OTPHIIATETTHN PE3YNTaTH HAMA PEIISHUE 33 H3IUIAIIAHE HA AVBHAEHTH. 1B KaTO pasnpeielIieHNETO
Ha AMBHJAEHTH OT JPY>KECTBOTO CTaBa cle]| pelleHHe Ha o0ImoTo chOpaHne Ha aKOHOHEPHTE, HE €
MPH3HATO 3aIbIDKCHHE 32 H3ILIAINAHE Ha JUBUAEHTH BEB (PHHAHCOBMS oTdeT 3a 2017 1.
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14. OTCPOYEHU JAHLYHM MACHBH

OrcpovennTe nanbsun BEPXY Heganbarta KuM 31 JACKEMBDH €a CBBP3dHH CLC CIEIHHTE 00EKTH

B OTYETA 3a (pHHaHCOBOTO CBCTOAHHE:

HpI/I IIPU3HABAHE Hd OTCPOYCHHUTE JaHRYHH AKTHBH € B3eTa IIpEABHA BEPOATHOCTTA
OTACIIHHATE Pa3IHKKW Ja UMar 06paTHO IIPpOABJICHHE B 6’1:,[[6]1[6 H BB3IMOXHOCTHUTE HA APYXKECTBOTO

Aa reHepHpa JoCTarbuHa JaHbIHA neyaada.

H3MeneHHneTO B CATA0TO HA OTCPOUYEHUTE JAHBIH 32 I OZIMHATA € KaKTQ ClIeOBRa:

Otcpoyenn nanbunn nacusu/(aktuen) Canato Ha IIpusnatu e llpusHatn B Canno Ha

1 sinyapu 0TYETA 32 0T4€Ta 33 31 nexemBpn

2017 BCCOOXBATHHA  MPOMEHHTE B 2017
J0x01 co0CTBEHHA

BGN '000 BGN '000 BGN '000 BGN '000
1. Hemsmnar.joxozu Ha (usiraecky numna 1 1 () 1
1. JIBP 3a aaMopTH3anum 9 9)
2. 3agpoKeHM 33 HENOA3BAHH
KOMITEHCHDYEMHU OTIIVCKH 3 3 ) 3
3. Obe3ueHKa Ha B3EMaHHA 1 (D
3. Obe3nenxa Ha cMig 21 21
3. Obesllenka Ha aKTHEH 11 11
4. 3anbIDKEHNS KbM TIEpCoHaa IpH
TIeHCHOHHpaNe 7 1 (1) 7
6. lanpyna sary6a 203 v {59) 144
001110 AKTHEH 110 OTCPOUCHH AAHBIIN: 247 14 (74) 187
1. Pasanka Mex iy cueToBOIHY U
IaHBYHH DANaHCOBH CTOMHOCTH
2. Ipeouennuen péleps (22) (22)
00110 macuBH MO OTCPOYEHH JAHBIH: (22) (22)
OTcpoveHH JaNbOH - HeTO 225 14 (74) 165

Kem 31.12.2017 r. 1 31.12.2016 r. nsvMa HaMaISeMH BpeMeHHH Pa3sIuKK, HEH3ION3BaALH

JaHBYHH 3ar y6H HJIH KPEIUTH, 3d KOUTO HE & IIPU3HAT aKTUB II0 OTCPOUEH JAHEBK.

Ilpe3 2017 r. u 2016 r. He e H3BBPIIEHA KOPEKUHS B OTCPOYEHHTE JaHBIH B Pe3yJITaT Ha

IIpOMAHA B JAHBYHOTO 3aKOHOJATEIICTBO.

15. 3AABJDKEHUA KbM IIEPCOHAJIA ITPY IEHCHOHHPAHE

JABIrOCPOYHHTE 3aTBIKEHHA KBM NepcoHalla BKIIOYBAT CerammHaTa CTOHMHOCT Ha
3IbIDKCHUETO Ha IPYKECTBOTO 32 U3MUIAIaHEe Ha 06C3METEH s Ha HASTHA IIEPCOHAT KbM Kpas Ha
OTHCTHUA NEPHOL NpHM HACTHNBAHE HA [EHCHOHHA Bh3pacT. CsrmacHo Kogekca Ha Tpyma m
KonexTuBHHS TpPYZOB HOTOBOP BCEKM CIIyKHTEN HMa IpaBo Ha obe3MeTeHNe B pasMep Ha IBe
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OpYTHH 3alIaTH IIPH NMEHCHOHUPAHe, a ako ¢ paboTHII NIpH ChINMA paboTomaTeN npe3 MOCIe HATE
10 rogunu oT TPYAOBHSA MY CTax, OGE3IETEHNETO € B pazMep Ha 6 OpYTHH 3aIUIaTH KBM MOMCHTA
Ha MeHCHOHUPAHE.

[HocnenHara akToOepeKa OLICHKA Ha CEraliHaTa CTOWHOCT Ha 3aBIKCHUETO IO INAHOBETE
3a JeHMHMpaHM JIOXO/M € HampaBeHa KbM 31.12.2017 r., karo ca H3MOA3BAHM YCIYTHTE HA
cepTHhMIUPAH aKTIOEP.

Pa3zxolbT 3a TeKyl CTax, MHHAJ TPYJIOB CTAX M HETHHAT JIHXBEH Pa3zxol 3a roJMHATA Ca
BKJIFOYCHH B Pa3xoH 3a NepcoHaNa B reyantara WK 3arybarta Ha IpysKeCTBOTO.

Ilpeonenkara (mocneasamiara OUEHKA) Ha HETHOTO 3aJB/DKEHHE IO IUTAHOBCTE 3a
JepHHUPaHA JOXOIH € BKIKOYEHA B PYT BceoOXBaTeH J0XO0/ 34 IEPHOAA.

I[BH}KCHHGTO B CEraiHaTd CTOHHOCT Ha 3aIBILKCHHETO IIO IIIMAHOBC 3a I[e(i)HHPIpaHI/I
JOXO0OH, Cad KaKTO ClIe/Ba:

31.12.2017 31.12.2016

BGN '000 BGN '000
HavajHO caj0 Ha 3ab/IKEHHE IO TTAHOBE 3a ACPUHNPAHH
JOXO0IH 115 108
Pasxonu 3a Texyill TpyAOR cTax 5 5
Pazxoau 3a MUHAN TPYZIOB CTaXK
Pasxoan 3a nuxeu 2 3
(Ileyantu)/3arydu OT mocienBalia oleHKa:
AKTIOEPCKH neqasibu 1 3aryOH, Bb3HHKHAIH OT MPOMEHH B
AEMOrpadpecKUTe MPeanoNoKeHHs
AKTIOEPCKH [EYANIOH H 3aTyOH, BE3HMKHANHA OT IPOMEHH BbB
(pHHAHCOBUTE NPEAMONOKEHHUS
AXTIOEPCKH Neyantn U 3ary0H, BE3HUKHAIH OT KOPEKLIHH, .
JBJDKAIIH ce Ha OMKTa 9 9
H3nmateny fqoxonu (IIalaH|s Ha JIMLA [0 NIaHa) (16) (10)
Kpaiino canno Ha 3agb/iKeHHe 110 IJIAHOBe 32 JepHHHPAHH
noxoau 115 115

3HAUUMHTE aKTIOEPCKH IPEANOJIOKEHHS 33 ONPelelIHeT0 Ha 3aIbDKEHHETO II0 IUIAHOBE 3a
nedMHUpaHK JOXOIM ca: AUCKOHTOB MPOIEHT, OYAKBAHO TOBHINCHHE Ha 3aIlTaTHTE H CMBPTHOCT
(TeKy4ecTBO).

3a ciiegBalIMTe FOJWHH OYaKBaHWTE CYyMHU 32 IUIAIAHKA IPH NeHCHOHHPAHE €a B pa3Mep Ha
115 xum.nB., B T.4. 32 2018 r.: 47 xumn.mas.

16. KPATKOCPOYHH 3AEMHU

[Tonyuenute OaHKOBH 3acMM € JOTOBOPEHH TpPH JTHXBEeH NPOLEHT OonpeaeieH Ha 0asa
enuomecedeH SOFIBOR muroc nanbagrxa (2017 r.: eanomeceuen SOFIBOR mntoc Han6aska).

B non3a Ha GaBkyd KpeaHTOPH 3a 0be3eucHie Ha IIOCOYEHHTE MTO-rope 3aeMH ca YUpeAeHH
HUIOTEKH HA HEJIBMXKMMH HMOTH.
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17. TBPTOBCKH U APYTHU 3A THJIKEHHUS
Teprosexkute u npyru sagbmkenusTa ca mocoueny B [TosCHUTEHY OenexKH KbM 0TUeTa
3a GHHAHCOBOTO CLCTOSHME Ha CTP. 5.

18. SABJUKEHUA KBM LIEPCOHAJIA H OCUI'YPUTEJIH
3anbIDKeHIsTA KBM MIEpCOHANa 0 OCHTYPTENH ¢a KAKTO CleaBa;

31.12.2017  31.12.2016
BGN '000 BGN '000

3a/bIKEHHS KBM NIEPCOHANa, B T.4.: 111 80
- TEKYINH 33bJDKEHHS 39 33
- HAYMCICHHS 32 HeNONI3BAHY KOMIICHCHPYEMH OTIYCKH 25 24
- 33BIDK. 33 JeHUHEPAHH JOXOIM IpH IIeHCHOHHpaHe 47 23

3aIbIDKCHUA II0 CONHATIHO U 37PaBHO OCUTYPABAHE, B T.Y.; 23 20
TeKYIIH 335 KEHHS 19 16
HAUUCICHHA 32 HETIOI3BAHN KOMIIEHCHPYEMH OTITYCKH 4 4

O6mo 134 100

FO,HI/IH.IHH BL3HArpaxJIcHHA Ha uieHoseTe Ha ChbeeTa Ha JUPCKTOPHTE B JICBA Ca, KakTo
CJIeaBa.

2017r. 2016T.

Wmx. Bepban Bepbanos — H3I1LAUPEKTOD 74151 61421
Hmx. Pymen PatiueB — unen 29676 24489
benyo beuuer — wren 29676 24489

CpennociuckarusT 6poit Ha mepcoHana Ha APYHECTBOTO € KAKTO C/IeABa:

2017 2016
Ceeet Ha AnpekTopHTE 3 3
Cpenxocnucsuen 6poit na nmepconana, B T.4.: 86 78
- PEKOBOOHTETH 10 10
- COELHATINCTH 9 9
- TCXHHLUH H IIPHIOMKHH CTICLHATHCTH 11 7
~ IOMOIIIEH 8/IMHCTPATHBEH TIEPCOHA 4 1
- [IEPCOHAT, 33€T C YCIYTH 3a HACEJIEHUETO, ThProBUSTA U )
oxpaHaTa
- KBaTHHUUpaHH pabOTHHIH 24 21
- MalllMHHK ONI€PATOPH H MOHTAXHHLH 16 20
- npodecHH, HeH3HCKBA LM crien. kBanudukanus 11 10

KoM 31.12.2017 r. ciucsanusr Opoit Ha mepcoHana B JPyKeCTBOTO € 86 Opog paborturuyu u
cmyxurenu (31.12.2016 r.: 78 Gpos).

37



» OPTTEXHHKA ” AJ|

©®UHAHCOB OTYET 3A 2017 r.
19. TAHBYHU 3ANBJI)KEHHUSA
JaHbyHiTE 3a0bIDKEHHA BIUTIOYBAT: 31.12.2017 31.12.2016
BGN '000 BGN '000
JlaHBIH BEPXY AOXOAHTE HA PH3HUCCKHUTE THLA 5 4
Hpyra pa3deru ¢ OraKeTa U BEJOMCTBATa 1 2
O6mo 6 6

20. IPOBU3HH, YCJIIOBHU AKTUBU H YCJIOBHH 3ATBLJDKEHHAA

3apefeHn chAe0HH Xe1a OT H CPeIy APYKECTBOTO

CbaebHu ciopoBe HAMA.

IIpucenenu B3eMaHus

HpyKeCTBOTO HMa PHCLACHH B3eMaHus B pasMep Ha 29 X.JB.

O6pa3ysanu m3nbIHUTENHN JAena Ha YCH 3a clieiHUTe UTHKHHITH:

Kapu — En EOO/ 3a cymara 7745,00 n1B. 3a peMOHT Ha EnekTpoxkapHu miaTGopMu.

busaec cucremu EOOQJI rp. Hobpuu 3a cymara 13693,14 8. 3a HenmnaTeHa dacT OT
IBDKHMATA [EHa [T0 TOTOBOP 32 AUCTPHOYIHMSA B TEXHHYECKO HOINBPKAHE,

Amnc unatepHewrsabn EOO]] rp. Cinmsen 3a cyMara 7418,59 niB. 3a HeIUIaTeHA TPOIYKIHA
TI0 JIOTOBOP 32 AUCTPUOYLHSA H TEXHHYECKO IOAIBPIKAHE.

JApyra nposuzun

KoM 31.12.2017 r. Apy»KeCTBOTO HMa HAUUCJICHH IPOBH3AHM 32 3a/Ib/DKCHHSL KBEM IIEPCOHATA
32 ICHCHOHHPaHe U HAMa HAYHCI/ISHH JPYTH MPOBH3HH.

IIpeaocTaBenn rapanouM H oDe3IeYeHHNA HA TPETH JANA

B nonsa na 6aHKM KpeauTOpH 32 00e3eYSHHE Ha [IOJI3BAHKUTE 3aEMH Ca YUPEIEHH HIIOTEKH
HA HEIBH)KHMH HMOTH.

21. YIIPABJIEHUE HA ®HHAHCOBUTE PUCKOBE

B xona ma obnvaiiHaTa cH cTromaHcKa JeHHOCT JAPY:KECTBOTO MOXe Ja ObJe H3NOMEHO Ha
pasnuYHH (QHHAHCOBH PHCKOBE, Hail-BaKHHTC OT KOHTO Ca: IA3apeH PHCK (BKIIOYBAI BANyTCH
PHCK H LEHOBH DHCK), KDEOHTCH PHCK, JIMKBHJEH PHCK M JHXBEH DUCK Ha TApPHYHH IIOTOLH.
PbKOBOACTBOTO Ha JpPYMECTBOTO CICAHM BB3MOXHHTE pPHCKOBE M HMAa 33 LEJM Oa HaMalu
€BEHTYANHHTE HeGNaronpusaTH edeKTH BEPXY (HHAHCOBUA PE3YNITAT HA APYIKECTBOTO.

Banyren puck

JpyXecTBOTO HE € H3NOMKEHO HA 3HAYUM BalyTeH DHCK, THH KATO HETOBHTE CHOEIKH CE
H3BBPINBAT OCHOBHO B €BPO M B JIeBa. JHAUHTENHA YacT OT MAaTEpHANMTE Ce KYNyBAar B HIATCKH
JIONapd, 3a KOHTO BB3HHKBA IIO-TOLIM BaNyTeH pHCK. J[pyXecTBOTO HE IOAABPKA 3HAYHUMH
IapHYHH HAIMYHOCTH H3BELH TE€3H B €BPO H B JIeBa.

ITazapauAaT pUCK € PHCKBT, Y€ CIPABEUIHBATA CTONHOCT WM OBACHIMTE MAPHYHH IIOTOLH
Ha (HHAHCOBHSA HHCTPYMEHT IN¢ BAPUPAT IOPaly IPOMCHHTE B MA3apHHTE LieHH. Ila3apHHAT puck
BKJIIOYBA BANYTEH DHCK, JIAXBEH PHCK H LICHOBM pHcK. KpeNMTHHAT PHCK € PHCKLT, 4€ eIHara
CTpaHa Ha (PHHAHCOBMA MHCTPYMEHT IIe NpUYMHK QHHAHCOBA 3aryba Ha Jpyrara, B CIy4ail 4e He
H3IBJIHA JOTOBOPEHOTO 3a4b/DKEHHE. JIMKBUAHUAT PUCK € PHCKET, U€ APYXKeCTBOTO OH MOIJIO Aa
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HMa 3aTPYAHEHH IPU MOCPCIIAHE HA 3ab/KEHHATA CH 110 (QHHAHCOBHTE NACHBH.

PBKOBOZICTBOTO OuaKBa, 9e ChHINECTBYBALIMTE KATIHTAIOBH PECYPCH M M3TOYHHIM Ha
(pumarCHpane Ha IpyXecTBOTO IIle HBIAT IOCTATHYHHE 3a Pa3sBMTHETO Ha AeiHocTTa My. OT CTpaHa
Ha PbKOBOCTBOTO Ha APYKECTBOTO (PMHAHCOBHTE PHCKOBE TEKYIIO C& HIEHTH(UIHPAT, H3MEPBAT
¥ HaOIIOJaBaT ¢ OMOIITA HA PA3TUYHH KOHTPOIHH MEXaHH3MH, 33 J1a CE ONpPeNe/aT ageKBaTHH
LCHA HA yCIyTUTC, PEAOCTABAHH OT H Ha APYXKECTBOTO, LEHATA HA NPHBICYEHUTE CpeACTEa U 1A
CC OLEHAT 3NEKBaTHO (OPMMTE HA MO/IbPKAHE HA CBOGOJHHTE THKBHIHMU cpencTsa, Oe3 na ce
AOIYCKa HEOTPAB/JaHa KOHIEHTPALHS Ha IaICH PHCK.

JInxeen puck

3a Tekymata cu JeHHOCT APYKECTBOTO I10/13Ba BAHKOBH KPEeJMTH, TIOPaJH KOCTO CHIIOTO
© H3JI0XKEHO Ha JIHXBEH PHCK.

DuHAHCOBHTE MACHBH, KOWTO H37IaraT JAPY)KeCTBOTO HA IIMXBEH PHCK, ¢a OT NOJYYEHH
obopoTHn GamkoBu KpemuT. Te ca 0Be3NEUCHH ¢ HIOTEKA Ha HEJIBHXXHMH HMOTH H TOAMIIHATA
JHXBA IO TAX C€ ONPEACIs OT NPHUNOKHUMHA 0a30B NHXBEH egHoceamuueH SOFIBOR  cke
CBHOTBETHATA HaNGaBKa CIIOPEN YCIOBHSTA HA KPEAUTHPAINaTa 6aHKa.

KBM Kpas Ha 0TueTHHS Hepro PEKOBOACTBOTO & NPEXOTOBOPHIIO IMXBEHATE MPOLEHTH B
Pe3yNITaT Ha NPOMEHEHATa HKOHOMHYECKaA 00CTAHORKA TIPE? OTYeTHATA F'OIHHA. LIpenororapanero
¢ OCBLICCTBEHO Ha 0a3aTa Ha JIMXBEH NPOLEHT, Ae(MHMPAN KATO CTOHHOCTTA HA GAHKOBHS pecype
H OUPEACICH MHIMBHIYATHO OT KpeauTHpauara Oanxa. PLKOBOACTBOTO HA APYKECTBOTO HMa
OCHOBAaHHA Jla CUMTA, Y& CIeX H3BBPUICHOTO INIPENOTOBApPSHE HE ca HANHIE JONBIHHTENHH
(puHAHCOBH PHCKOBE MO OTHOIMIEHNE HA NEHHOCTTA B Pe3yaTaT Ha M3MOI3BaHHs OAHKOB KPEeIHT.

IlenoBu prek

JpyKeCTBOTO € M3I0KEHO HA IIEHOBH PHCK, THI KATO LCHHTE Ha IPOH3BEKAAHATA OT HErO
TIPOAYKIHA M H3SBLPIIBAHUTE OT HETO YCIYrH ce 06pa3yBaT Ha OCHOBATa HA NA3apHH NPHHLMIH U
0Tpa3sBaT BCHIKH IIPOMEHH B KOHKPCTHATA CHTYaI[Hs.

HeAHoCcTTa HA JIPYKECTBOTO € M3JIOMKEHA HA (HHAHCOBH PUCKOBE, CBEP3aHH [JIABHO ¢
PASKOTO  YBEIIMHYEHHE LCHATE HA MAaTCPHAIMTE, CHEPIHATA, CTECHSABAHE [IOTPEGNEHHETO Ha
BLTPEIIHHA 1 BRHIIHUA Ta3apy, CHIHa KOHKypeHIua. HecBoeepeMemHOTO mnamane mosene 1o
AeOMTOPCKA 3aITBKHAIOCT, KOSTO 0Kasa HEO/IArONpUATHO BIIHAHEE BhPXy (HHAHCOBHS PE3yJTar
Ha JIPy>KECTBOTO.

Kpeanren puck

DUHEHCOBHTE AKTHBH, KOHTO IOTEHIMAIHO H3NATAT APYMECTBOTO Ha KPEIUTEH PHCK, ca
IPEIMMHO B3EMAHHATA OT NPoNaxOH. OCHOBHO NPYIKECTBOTO € M3NOKEHO Ha KPEIHTEH PHCK, B
CIydyad, Y€ HAKOM OT KOHTParcHTHTE My He H3MIATAT CBOMTE 3aubiKeHHs. [loiuTHKATA Ha
PBKOBOJCTBOTO 32 MHHUMH3HPAHE Ha TO3H PHCK € HACOUCHA KbM OCHIIECTBABANE HA [IPOJaX6H Ha
TIPORYKIWS H yCIYTH Ha KJIHEHTH C IIOAXOASANA KPEUTHA PEIyTALS H IONyIaBAHE HA afleKBATHM
00€3CUCHHs, KaKTO H (JaKTOPHHT pasiUIAliaHe ¢ YACT OT KITHCHTHTE.

JIMKBH/IEH pHCK

PBKoBONCTBOTO Ha JpyKecTBOTO TpyaHO IIOJUIBPKA ONTHMAIHO KONHYECTBO CBOGOIHH
TIApPUIRE HATHYHOCTH C eI OCHIYPABAHE HA HOCTOSHHA JIMKBHIHOCT 33 IIOKPHBAHE Ha TEKYIIUTE
3aIbDKCHHS. TOBa ce TOCTHra HOCPENCTBOM CHCTEMAaTa Ha (GuHaHCOBO TUaHWpaHe, Kato
TIAPHIHATE NOCTBILICHUS U IUTAINAHHS Ce KOOPAHHHPAT OT FIIeHA TOUKA Ha CPOUHOCT H pasmepu.

39



» OPTTEXHHKA ” AZ
PUHAHCOB OTYET 3A 2017 r.

22. CBbP3AHHU JINIA
22.1. OnorecTABaHEe HA CBBHP3aHH JIHIA
,»Oprrexauka“ AJl He npuTexXaBa y4yacTHe B APYTH IPYKeCTBA.
Cebp3anu mana ¢ Oprrexauka AJ] KaTo MPUTEXKATETH HA 3HAYATETHO YJACTHE ca:

Cpbp3ann JuNna Bun cenp3anoct
L»Oprammexc” AJl Axumonep ¢ 37,94%
»Oprrexunsect” AJ] Axumonep ¢ 32,36%

22.2, CHeIKH ¢b¢ CBBP3aHH JHUA

Ilpe3 rekymnsa OTYETEH IMEPHOM APYKECTBOTO € OCHINECTBABAN0 HE3HAYHTENHH CHCIKH C
»Oprumnexc”AJl  3a mpojakba Ha Marepuaad B pasMep Ha 3 xuB. IIpemocTaBeHH ca Ha
»Oprummexc”AJl Ha OTrOBOPHO Na3eHe MaTEPHAIIHH 3aIacH ¢ 1ieN Mpojax0a CELINACHO JOTOBOP
332 CBTPYAHUYESCTBO B pasMep Ha 187.x.1B. 3a M3BBpPIICHATE  Ipe3 rOAWHATA CACIHKH HAMa
HEOOHJAlHH YCIOBHS H OTKIOHEHHS OT Ia3apHUTe UEHH.

23. CHETOBOJHH ITPEMIIOJOXKEHUA U IIPUBJTASUTEJHU CYETOBOJHH
IMPEIIEHKH

Ocpen omosectennTe mo-rope, mpes 2017 . He ca M3BLPIIBAHM APYTH TIPOMEHH B
OPHONH3ATEIHUTE CUETOBOZHH CTOHHOCTH, KOHTO OKA3BAT 3HAYHTENEH C(EKT Npe3 TeKyIIHst
NEPHOT MIH Ce 0YaKBa 4 OKAXAT 3HaYHTelIeH edeKT npe3 6paeim epuoaH,

24, CbBUTHA CJIEA KPASI HA OTYETHHSA HEPHO/

Hsima ¢bOuTHA BB3HHKHANH MEXKAY Kpad HA OTYETHHA NEPHOJ H JaTaTa, Ha KOATO
(uHaHCOBHA OTUET € YTBLP/ICH 32 H3JaBaHe.

(duuanCcOBHAT OTYeT Ha crpanuiu or 1 mo 40 e 01106peH 3a H3gaBaHe 0T CobBera Ha
JapexTopuTe Ha ,,Oprrexsuka” AJl c [Iporokon or 28.02. 2018 r.

s
Hara: 28.02.2018 r. !"'[,[((}BQ_HH'I EJ’I‘ 5 fgf" . __.-‘-..-"-'*-”
{1 th. H, Bﬁpummnf
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