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MEXJAUHEH JOKJAJ 3A JEMHOCTTA
KbM KOHCOJIMANPAH ®UHAHCOB OTYET

ChIVIACHO H3NCKBaHusTA Ha Wi 1000, an.4, 1.2 ot 3IIIIIIK

Anbena” AJl e Hali-rojsMara XoTenHepcka KOMIAHHS B boarapus. JlpyxecTBoTO ympaBissa
MHOXCCTBO IBIICPHH KOMIIAHUM B WHAYCTPUH, MOAKPENAIM OCHOBHHMS TYPHCTHYECKH OM3HEC -
TPAHCTIOPT, MEXUIMHA U OAIHEONOT s, TYPOIEpPaTopCKa JeHHOCT, CEICKO CTOMAHCTBO, CTPORTENCTBO.

C pasnmopexnane na MunucTepckn chBer ot 1991 T, ¢h06pasHO H3HCKBAHUATA HA TBproeekus 3akow,
ChluecTBYBaliara ot 1969 r. Jlspxxasua dupma “An6eHa ¢ npeoOpasyBaHa B EJIHONHYHO aKIIHOHEPHO
apyxectBo “Anbena” EAJI, Bmocnencrsme mpes 1997 r. mpeobpasyBaHo B AKIMOHEPHO JIPYXKECTRBO.
»ATOeHa” AJl € IryGIIIHO IPYIKECTBO, YMHUTO AKIIHH CE ThPryBaT Ha brirapckara ¢onmosa 6opca.

CenanumeTo u aapechT HA YIPABIICHHE HA (HPMATa e
K.K. Anbena — 9620
001. Jlo6pru
benrapus

Ipenmerst Ha nefinoct Ha “AnGeHa” AJl e mpenarane Ha 3aBBpIIeH TYPHCTHYECKH MPOAYKT Ha
MEXIIYHApOAHMS W BBTPEIIHUS Ia3ap. I1lo KOHKpPEeTHO, TOBa Ce u3passBa B CIETHATE ACHHOCTH:
XOTCJIMEPCTBO; PECTOPAHTHOPCTBO; NMPOAaK6a Ha CTOKH OT BHOC W MECTHO IIPOM3BOJCTBO, BBHHIIHO-
MKOHOMMYECKA NEWHOCT; IIPEIOCTaBSIHEe Ha HH(POPMALHOHHHY, KOMYHaJiIHO-6I/ITOBI/I, PEKJIaMHH, CTIOPTHH,
aHUMALMOHHY, KYITYPHH M IPYTH BUNOBE YCIYTH, CBBP3aHH ¢ MEXKIYHAPOIHHS ¥ BBTPENICH TYPH3IBM;
3rpaxkate, paspaboTBaHe U OT/aBaHe MO HAacM Ha 0OEKTH; OXpaHI/IT%JIHa JOEHHOCT — B CbOTBETCTBHC C
JCHCTBAINOTO 3aKOHOJATEICTBO U CJIe]] NOTy4aBaHe Ha HEOOXOIUMOTO ITaspemeHHe.

»~Anbena"AJl — JlpyxecTBoTo Malika NpHTekaBa M YIPaBIsIBa TBIICPHU KOMIAHWH, OOCIMHEHU B

Hxonomuuecka ['pyna "AnGena". \
e OT TAX ¢ OCHOBHA JEHHOCT CHINO XOTEJIHEPCTBO, PecTOpaHTLOPCTBO M Typu3bM ca ,bsmara
Jlaryna” EA/L, ,,ITpumopcko Kiy6” EAJT, Xemyctypuct AJl, COKd)neu Bopogerr AJI.
[Taparnenno ¢ 0CHOBHATA TYPUCTHYECKA NEHHOCT Ca PA3BUTH CJ'ICI[HI/ITC JefdHOCTH:

* Typoneparopcka nefiHoCT, OpraHu3upane Ha eKCKYP3HH H MeponpnﬂTm[, KOHIPeCeH TYPH3IbM,
TPaHCIIOPTHA ACHHOCT H OTAABAHE HA ABTOMOGHJIM IOJ HaeM, — upes ,Anbema Typ” EA],
KkaxTo 1 4pe3 ,,dramunro Type” EOOJ] cwe cenanuie B 'epmanus

¢ MexayHapoaen 0 BbTpemeH TPaHCnopT upes Andena ABToTpaHe AJ]

e MeaunuHcKka H 0aJHEOTOTHYHA JeHHOCT — upes Menunnncku enTsp ,,Menuka Anbena”,
Cnenuaimsupana Bonauma 3a Pexabunuranus ,,CBP Memuka — AUI6eHa” EOO/ kakro u 3HpaBHO
yuapexnenue ,,3Y Menuxa Anbena” AJl ‘

¢ 3eMelesine H MPOU3BOICTBO HA CEJICKOCTONAHCKA IPOAYKIHS — jrqpe3 JpyXKecTBO,,Exo Arpo™ AJl

o Crpouresncrso — ,,Exoctpoii” AJl, ,,Axtus cun” QO] |

* ABmojeifHoCT H eTHINHA AeiiHoCT — upes ,,MnTepekait” AJ] \

* HHBecTHNMH B HHCTAJAIAX 34 IIPOU3BOACTBO Ha €JIEKTPUUECKA CHEPrus OT oTHanbiy u Guomaca -
»llepneryym Mobune BI'™ Al ‘

¢ Unsectnuun B REAL ESTATE -, Tuxus k61 AJl |

e HnpecTHnuH B yNnpaB/ieHHEe M CTONAHHCBAHE HA HEeIBHIKHMA CO6CTBeHOCT — “Anda Koncynr
2000” EOOM, “bparapus 29” AJl, “Jlo6pymxancku Texcrun” ALl “Umuc” AJl, “Mxo Busuec” AJL,

I>s

“Hotel des Masques” SA Amnsep, [MIBefinapus. u “Axromon Pn3opq EAJl- npiiepHO APYKECTBO Ha
“Uxo buznec” AJ]
\
HAbIIEpHUTE MPEJUIPUSTAS, CTPAHUTE B KOUTO ca perucTpUpanu u npoueHTa Ha cOOCTBEHOCT B TE3U
HPEANPUATHS Ca KaKTO CJICIBA:



AbInepHu npeanpUsATHS PErHCTPHPAHH B

cTpaHaTa: IlponenT Ha HHBeCTHIHATA
30.r081.17 31.lexemBpu.16
Mepviunncku nentsp Memuka AnGena EAJ] — 100 100
K.K. AnbeHa
CrienmanusupaHa GONHMIA 32 PeXabHIUTALAS 100 100
Menuka Anbena EOOJT — k.kx. AnbGena
Anbena typ EAJl — k.x. Anbena 100 100
[Tpumopcko kiry6 EAJT - rp.ITpumopcko 100 100
Anda xoncynt 2000 EOOT 100 100
banara naryna EAJ] - ¢.Tonona, obmuna 100 100
Kapapua
Hurepckait AJ[ - c. Jlecuono, Enun [Nenun 99.99 99.99
@oxap Al - rp. Codus 99.70
Hko - busnec A/l — rp. [Tnosaus 99.68 99.68
Hnuc AJl—rp. Bapua 98.88 98.88
Xemyctypuct AJ] - rp. 'a6poso 98.39 98.39
AnGena asrorpanc AJl - k.x. Anbena 98.23 98.23
Cokoren-boposert AJ] — k.k. Boposel 98.16 98.16
Exoarpo AJ] — k.x. AnGena 97.70 97.70
Hobpymxucku Tekerun AJl — rp. JTo6puu 93.69 93.69
bbarapus-29 AJl - rp. Codus 86.94 86.94
Exoctpoit AJl — rp.{o6Gpuu 67 67
Tuxna xer AJ] — rp.Bamauk 75 75
[epnetyym Mo6usie BI' AJT — k.k. AnGeHa 52.23 52.23
A bIUepRH peANPHATHS PErHCTPUPANHE B Ty:KOHHA: IIponenT Ha
HHBECTHIMSITA
30.roun.17 31.lexkemBpu.16
Xoren ne Mack AJl — Anzep, [seiinapus 89.43 89.43
Busut bearapus EOO/] — Pymbuus 100 100
@namunro Type EOO] - I'epmanus 100 100
Avumepnun npeqnpusTus Ha [IbiujepHuTe ApyxecTBa: IlpouenT Ha HHBECTHIMSITA
30.1081.17 31 nexemBpu 2016
Axtus CUII OOJ] - npmepHo apyxecTso Ha MHTepckait
AJl n aconmmpano Ha Exoctpoit AJ] 90.09 90.09
JII Exoctpoll YkaliHa — AbIUEPHO APYIKECTBO Ha 67 67
Exoctpoit AJ]
Hporepur Menuxa Anbena EOO/I — nbinepHo ApyKecTBO 100 100
Ha Memumacky neHThp Mennka Anbeta EAJ] — k.k.
AnbGena
Axtonon Pusopt EAJI- nbinepHo npyskectso Ha Hko 100 100
Busznec AJ]

Apyxecrsata IIpumopeko kry6 EAJT u Marepekait AJ ca myGiudnu, chriiacHo 3aK0Ha 3a myGIIHuHO peiarafe
Ha [CHHM KHIKA ¥ Ca BIOMCaHM B Perucrepa Ha myGnudnute fApysxecTBa BogeH oT Komwucuara mo duHaHCOB

HaJ30p.

LS]



L. ®unancosa undopmanus KbM Kpas Ha ILPBOTO ImecTMeceqne Ha 2017 r.
Pesysrar kbM Kpasi Ha IBPBOTO MecTMeceune Ha 2017 1.

KoM mecen 1oru 2017 r. mpuxoaute oT AelHOCTTa Ha VIKOHOMAYECKa rpyna Anbena ca B pazmep Ha 23
216 xun.as., ¢ 2049 xun.ns. uau 10 % moseue CIPSAMO CBIIHA IIEPHOJT Ha mpeaxoanara 2016 r., koraTo
ca peanusupanu 21 167 xum.ns.

CebecroiinocTTa Ha IpoNaXOUTe € B pasMep Ha 35 443 xuris., ¢ 3507 XL 1B. II0BeUC cpsamo 2016
T., a OpyTHaTa KOHCOMMANPaHa 3ary0a 3a IIbpBOTO TpuMeceune Ha 2017 1. ¢ B pasmep Ha 12 227 xun.nB.
OOmuTe U aIMUHUCTPATHBHY Pa3Xolli 3a IEpHO/A ¢a B pasMep Ha 5227 xun.iB. DHHAHCOBHTE IPUXO/IN
3a HepHoza ca 67 Xuil. I1B., a GMHAHCOBHUTE pa3Xoau B pasmep Ha 1111 xwir. mB. OTueTena e eyanda ot
0cBOOOXKIaBaHe OT ABIIEPHO APYIKECTBO B pasMep Ha 7 889 XL IB,

3a neprosia Ha WEPBOTO mecrtMeceune Ha 2017 r. I'pyma AnGena peam3nupa KOHCOJIHANpaHa 3aryba B
pasmep Ha 11347 XuiLJIB. cpenty KOHCONMMANpPaHa 3ary6a KbM ChIIUs HEPHO Ha MPESAXO/HATA TOIUHA B
pasmep Ha 18358 xwmm.iB

OTver 3a PUHAHCOBOTO CHCTOSIHHE

Kem 30.06.2017 r. akTuBuTe Ha MKOHOMHYeCKa rpyma AyiGena BB3TH3aT Ha 629 689 XWILJB., B T.4.
CTOMHOCTTA Ha HETEKYLIMTe aKTHBH € B pasmep Ha 583 338 xuiis., a Ha TeKymuTe akTHBH 46 351
XwI.aB. Kem 31.12.2016 r. akTuBute Ha ['pynara no 6anancora croiHoCT ca 6umn 588 475 Xuyr.s.

Kem 30.06.2017 r. cymata Ha Kanutana m pesepBETe € B pasmep Ha 457 259 Xumnim., B T.U.
HEKOHTpoNHpamo ydactue 7 415 xumnis. Herekymwure macwsu ca B pasmep Ha 91 168 xwris., a

TEKYIIUTE MACUBH ca B pa3Mep Ha 81 262 xuir.iB.

I'masanre aknuonepn Ha Ipynara kem 30.06.2017 r. ca caexuunTe:

AKnMoHepH bpoii aknun AKIHOHepHO

y4gactue B %
AnGena Xomguar AJ] 2708 614 63.39%
VII® JloBepue 257 285 6.02%
3VI1® Anuann bearapus 160 122 3.75%
Anbena AJ] 40 384 0.95%
JApyry 1opuIndecKky Juma 529 813 12.37%
duznuecky numa 576908 13.52%
O6mo 4273126 100.00%

Hocenuure npomernn B YcTapa Ha JIpy>KeCTBOTO ca BIIHCAHM B PETMCTHPA HA THPIOBCKHUTE IPYKECTBA
#a 08 romm 2011r. [locneanuTe NpOMEHHM B OPraHWTEe Ha YIPABJICHHE Ca BIMCAHW B TBPrOBCKHSA
peructsp Ha 12 Mmatt 2016 1.

Anbena AJl Mma elHOCTeNEHHA CHCTEMa Ha yrpasiienue ¢be ChBET Ha JIUPEKTOPUTE, CHCTOSII ¢e OT 5
YJICHOBE KHM JaTaTa Ha U3TOTBSHE HAa HACTOSIIUA OTUYET, KAKTO CIEABA:

Panocser Kpymos Panes —Ilpencenaren na CJ1

VBan Kones Kamunkos — Unen u 3am.npencenaren na CJ1

Kpacumup Becemuuos CraneB — UneH u 3nsiHATENIEH TUPEKTOD

Mapruta [letpoBa Tomoposa - Uien

Ju Bu Koncynruar EOOJT



JApyxecTBoTo Malika ce mpescTaBaBa B ynpasissa oT Kpacumup Becennuos Cranes - M3nbinuTenen
JUPEKTOP.
Ily6nukyBane Ha 3aBepeHHTe rOAMINHA (GHHAHCOBH 0TYCTH Ha ,, AGeHa” 3a2016r.

»

loguunuar konconuaupan ¢uuancos otuer u Jlokiana 3a DeHHOCTTAa Ha ['pynara 3a 2016 r., xakro u
BCHYKM OCTaHAJIM 32KOHOBO M3MCKBAaHM JIOKyMEHW ca mpejcraendy Ha KOH, BB u OO6mmecTBeHOCTTA.
Ily6nukyBanu ca mna www.x3news.com, www.investorbg u Ha cTpanuuute Ha AnbeHa
hitp://corporate.albena.bg/ u_www.albena.bg

I1. Onucanne na OCHOBHHUTEC¢ pHCKOBE H HECHUTI'YPHOCTH, IIpE KOUTO € HBIIPABCH EMUTEHTHT IIpe3
0CTAaHAJIATa 4acCT OT (l)I/IHaHCOBaTa roamHa

HpI/I OCLIECTBABAHEC HA CBOATA TCKYIlla, HHBCCTUITMOHHA U q)HHaHCOBa HeﬁHOCT, prnaTa € M3JIOKCHA
Ha CJICOHUTE (bHHaHCOBI’I PHUCKOBE:

. Kpexuren puck: BE3MOIKHOCTTA IUTHKHUK Ja HE H3ILUTATH 3a6M — HALSIIO HIIH YacTHIHO — FIIH Ja
HE 0 H3IIATH CBOEBPEMEHHO, IPEAN3BUKBAHKY 110 TO3M HauuH 3ary6a 3a ['pymara;
. JINKBUICH PUCK: PUCKBT KOMIAHMATA Jia HAMA MIIH Jd HE € B CHCTOSHHE Jd HAGABH HNapUYHU

Cpe/ICTBa, KOraTo ¢a HeOOXOMUMHM U TOPaJM TOBA Jja CPEIHe TPYAHOCTH IIPH H3IIBLIHEHHAE HA CBOWTC
(PMHAHCOBY 3a/IbIKCHUS,

. Ilasapen puCK: DHCKBT ompenenen (UHAHCOB HHCTPYMEHT 14 IPEeThpud KosueOaHus II0
OTHOTICHNC Ha CIIPABEIMBATA CTOMHOCT HMIK Ha OBACIIMTE apPUYHM IIOTOLM B PE3YNTAT Ha KONEOAHHS
Ha Ta3apHUTe LeHn. BepmuocT I'pynata e m3noxkena Ha TpH KOMIIOHEHTA Ha [A3apHUS pHCK:

- JInxBeH pucK;

- Banyren puck;

- Puck oT IpoMsHA B ileHaTa Ha COOCTBEHHUS KAITUTAIL.

3a edexTMBHO ympaBieHWe Ha Te3u puckose, CbBeTa Ha JUPCKTOPHUTE € Ono0pun crienuduIHu
CTPATeTHU 32 MEHH/UKMBHT Ha (DHHAHCOBHUS PHCK, KOHTO C4 B ChOTBETCTBHE C KOPIIOPATHBHHTE IICIH.
OCHOBHHTE HACOKH HA TE3W CTPATErHU OIPEIENAT KPATKOCPOUHHUTE U MBJITOCPOYHUTE LICNTH ¥ IECHCTBHS,
KOHTO TpsiOBa Ha Ce NPEANPUCMAT, 3a 1a Ce YIpaBIABAT (DUHAHCOBHTE PHCKOBE, ILpesl KOHUTO €
usnpasena ['pymara.

OCHOBHHTE HACOKH Ha ITOJUTHKATA [10 OTHOIICHHE Ha GUHAHCOBHTE PHCKOBE ca CIICTHHTE:

* MuHMMU3HpaHe HA TMXBEHUS PHUCK, BATYTHHS PHCK M I[EHOBHS PUCK 32 BCHIKH BIIOBE CHIETIKH;

* MaxcuMallHO W3MOJ3BaHe HA ,,6CTECTBEHOTO XEIDKHpane”, IPH KOeTO B MAKCHMAJHA Bb3MONKHA
CTCLICH CC 3ajlara Ha CCTECTBCHOTO MPHXBAIIAHE HA NPOXaXOH, pa3Xo/u, ABIDKMME CYMH H B3CMaHMS,
IPEH3IUCIICHA B CBOTBETHATA BAJlyTd, BCICACTBHE HA KOETO CE HAjara MpHJAraHe Ha CTPAaTeTHH Ha
X€JUKHpaHe caMo 3a cajjaTa B npeBuincHue. ChbInaTa CTpaTerds ce Npuiara H MO OTHONICHHE HA
NMXBEHUS PUCK;

* BHenpsBaHe wa nepuBaTHBM WM JpYrM NOJOOHH HHCTPYMEHTHM ENMHCTBEHO 33 ICIHTC Ha
XeIDKUpaHe;

* Bouukn pefiHOCTH Mo ynpasneHHe Ha (MHAHCOBHS DHCK CE OCBIIGCTBABAT U KOHTpOJIMpaT Ha
HEHTPATHO HUBO;

* Bewukn geiiHocTH Mo ympapneHHe Ha (QUHAHCOBHS DPHCK CE OCBHINECTBABAT Ha pazymHa #
HoceIoBaTelIHa OCHOBA U [IPH Cla3BaHe Ha Hal-ToOpuTe MasapHy IIPaKTHKH.

I'pynara mMoxe /ia HHBECTHpPA B aKIHMH WA APYTH TIOJOGHH MHCTPYMEHTH Camo B Cllydali, 4e € HauIle
BPCMCHHA IOIBIHUTETHA IMKBHHOCT, KATO 38 BCHYKH MOA0OHH CHICIIKH ¢ HEOOXOMMMO Pa3pelICHHe OT
CpbBera Ha JIUPEKTOPHUTE.,

Ilo-mony ca onucaHy pasnHYHUTE BUJIOBE PUCKOBE HA KOMTO € M3JI0KCHA I'pynara mipu ocninecrssBane
Ha ThPTOBCKUTE H ONEPAIlMK KAKTO U BB3MPHETHAT MOAXOX [IPH YIPABIECHHETO HA TE3H PHCKOBE.

Bamyren puck

I'pynara He e U310KeHa Ha CHIIECTBEH BAIyTEH PUCK, 3allI0TO OCHOBHO HEHHATE OIEpaIuu U CACIKH ca
ACHOMUHHPAHH B OBJITAPCKU JIEBA H/UIH €BPO, TOKOJIKOTO MOCIEAHOTO € ¢ (hUKCHpaH KypC CIpsIMO JIeBa
II0 3aKOH.



HenoBu puck

lenosara nonutuka e GyHKIUS OT cleaHUTE HaKTOPH — CTPYKTypa Ha pasXOJuTe, LIEHN Ha KOHKYPEHTH
1 TIOKyIIaTelHa BB3MOXHOCT Ha MOTPEOHTENUTE, PEryTaTopHH PeXHMHU. [ pymara Ipuiara CbBKaBa
hupMena cTpaTerus ¢ Ien NMOANBPKAHE HA ONTHUMATHO HHBO Ha pasxonure, paslIUpsiBAaHC Ha
HOMCHKJIATYpaTa Ha HPOAYKTHTE M YCNYTHTe U MOMIbPXKAHE Ha IIA3apPHH U KOHKYPEHTHH IICHOBH
paBHHMIIIA.

Kpenuren puck

er,[[I/ITHI/ISIT PHUCK € OCHOBHO PHCKGBT, 1pu KOWTO KIIMEHTHUTE U APYTHUTC KOHTPAr€HTHU Ha r pynara HaMa
Ja 6T>,I[aT B CBCTOSIHHC JIa U3IUIATAT U3LSIIO M B 00MYaiiHo IPECABUACHUTE CPOKOBE ALIDKUMHUTE OT TIX
CYMHU 11O 3a€MH, ThPTOBCKU U APYTH B3CMaHuU.

OcHoBHHTe (QUHAHCOBM aKTHBH Ha I'pymaTa, HOCHTENH Ha KpeIdTEH PHCK ca IapUYHU CpPEACTBA B
0aHKOBH CMETKH (TEKYIH NEIIO3MTH), B3EMAHHUS IO IPEIOCTABEHH 33€MH, B3EMAHHS OT KIHEHTH H
JPYTH KPaTKOCPOYHH B3€MaHH.

3a orpaHn4aBane Ha KPEAUTHHS PUCK TI0 TEKYIIH H CPOYHH JCMO3UTH B Oanxu, ['pynata e Bp3upuena
ITONUTHKA Jla pastpese/il U UHBECTHPA CBOOOJNHHTE CH IAPHYHHM CPEACTBA B Pa3IMUHM (HHAHCOBH
UHCTUTYIIMU B bhiirapus, ¢ BUCOKa pemyTanus U J0Ka3aH CTaGHIIHTeT.

I'pynara He mpeocTaBst KPeANTHH IEPHON HA KIHEHTHTE CH. ] 0JIMa 9acT oT TYPHCTHUCCKUTE YCIyTH
¥ HaeMUTe C¢ Npeamamar. I'\pynara nmpenocTapst 3aeMi OCHOBHO Ha CBBP3AHH JIHIA, KATO CE H3HCKBAT
¥ ChOTBETHHUTE 00E3NEUCHHS — 3alIICH Ha 3aM0BE/ U/HIIH UIIOTEKH HA HEIBHKMMH UMOTH B 3aBHCHMOCT
OT B3aUMOOTHOIenUATa Ha I'pymara ¢ mmmara. B I'pymata HsMa 3HAuYWTeNHA KOHLEGHTpAUMS HA
KPEIIUTEH PHCK. PEKOBOJACTBOTO He OuaKBa 3ary0H, B CICACTBHE Ha HEU3IIbIIHEHNE HA 3aTbIDKCHIITA Ha
CBOWTE KOHTpareHTH. I'pynata uma M3rpajeHa MONHTUKA, KOSTO OTPaHMYABa pasMepa Ha KpeIHTHATa
CKCIIO3MIIUS KBbM OT/e/IHA (JMHAHCOBA MHCTHTYIHMS. MaKCHMaIHATA CKCIIO3MIHUS Ha KpPEIIUTEH PHCK €
OamancoBaTa CTOMHOCT Ha (PUHAHCOBUTC AKTHBH.

Bsematiusta oT KIMEHTH ca HNPEeACTaBEHM B OTYeTa 3a (QMHAHCOBOTO CHCTOSHHE B HETCH pasmep ciex
NPUCIIa/IAHe HA HAYMCICHUTE OOE3NEHKH IO ChMHHUTENHM U TPYAHOCHOUpacMH B3eManus. Taxupa
00€3LeHKH ca HANPAaBEHH KBAETO M KOTATO ca OWIM HAIHIE CHLOWTHS UACHTAGUIUpAINH 3ary0H OT
HEeCHOUPAaEeMOCT CHIJIACHO HPEIHIICH OIIHT.

JInkBuaeH puck

JIMKBUAHAAT PUCK Ce M3passBa B HeraTuBHaTa cuTyamusa [pymara ga He Gble B ChCTOSHEE Ja
nocperHe 0Oe3yClOBHO BCHYKM CBOM 3aJbIDKEHHS CBIIACHO TeXHHsA mamex. Ts IIPOBEX/Ia
KOHCEPBATHBHA IIOMUTAKA IO YNpPAaBJIEHHC HAa JIMKBHIHOCTTA HUpPE3 KOSTO MOCTOSHHO IOIbPIXKA
OITHMAJICH JIMKBUICH 3a11aC TIAPUYHHU CpeJIcTBa 100pa cocoOHOCT Ha (DMHAHCHpPAHE Ha CTOMAHCKATA CH
Aednoct. I'pynara reHepupa u pasmornara ¢ JOCTATHYHO COOGCTBEHH OGOPOTHHM cpencrBa. Texyio
MAaTypHTETBT X CBOCBPEMEHHOTO OCBILECTBSBAHE Ha IIAIAHUATA CC CIICIU OT GUHAHCOBUS OT/ICH KaTo
CC MOJUIbpXKA €XENHEBHA HH(POPMANHA 32 HANMYHUTE [APUYHH CPEACTBA M MPEACTOSLIATE MIAMIAHNIS,
3a cBOGOAHATE CPENCTBA C& OOMICIISL KDATKOCPOYHO MHBECTHPAHE IIpU Halt-100pY TUXBEHH PaBHHMINA,

Puck Ha JII/IXBeHO-OﬁB'priaHI/ITe HapuvIHHTE MOTOIH

Jluxpennst puck 3a I'pymata BB3HHKBA OT HOJSyYeHHTE JBITOCPOYHH 3aeMH. 3acMHTE C IITABAIIA
JIXBCHU NPOIEHTH U3JiaraT I'pynara Ha nuXBeH PHCK, CBBP3aH C U3MEHEHHE Ha OBJICHHUTE IapHIHITE
notony. 3aemure ¢ QUKCHPaHM NMXBEHH IPOLEHTH M3JaraT Ipymara Ha JMXBeH DHUCK, CBBP3aH C
Kojyiebanus npu ObIEImO OIpenelisHe Ha CIpaBEUIHBH CTOMHOCTH. 3a 1a XEIDKUpa Te3M PHUCKOBE,
I"pynaTa u3ronssa 1epuBaTHBA W APYTH XCUKUPALM MHCTPYMEHTH - XCIXKUPAHE HA IapUyeH MOTOK.,

Hommrukara na I'pymata e ma ckimodysa JOTOBOPH 3a 3aeM IPH JIKXBEH IPOLEHT, (PUKCHpPAH KbM
uasapuus, HanpuMep EURIBOR, u excriosunuute ce cnenst perynsapHo.



Hanmuunoctute 1m0 Ge3cpounM Jemosutd B GaHKOBH CMETKH Ce ONMXBSBAT Ha 6a3a Ha OMHIMHATHO
00sIBeHUTE PUKCHPAHM TMXBEHH HHUBA OT ChOTBETHATA OAHKa ¥ MPUXOIHUTE OT TSX €A HECHINECTBEHHU 0
pasMep. JIUXBeHN HUBA [0 TO3M THII ICTIO3UTH HE Ca JUPEKTHO OOBBP3aHM ¢ NAa3apHHU JTHXBEHH HHICKCH
HO CHIIEBPEMEHHO MOTAT Jia 0hJIaT €AHOCTPAHHO POMEHEHH OT 0aHKaTa-KOHTPAareHT B CJIEJCTBHE Ha
npomenuTe Ha masapa. [lopamw ToBa Te3sm memoswtTd ca TpeTHpaHM Karto (MHAHCOBH aKTHBH C
IIPOMEHJIUB JIMXBEH [IPOLEHT.

PrroBosicrBoTo Ha I'pymata Tekymo HaGiionaBa W aHaIW3Upa HEroBaTa  eKCHOSHIHMS CIIPSMO
IPOMEHHUTE B JIMXBEHHTE paBHMINA. [lopasin HanMUMeTo Ha H3BECTHA KOHIEHTPALMs Ha JIAXBEH PHUCK Ce
CHMYJIUPAT DPA3IMYHA CLEHApUM Ha pe(UHAHCHpaHE, TOJHOBSBAHC HA CHILECTBYBAIM ITO3UIIUH,
aNTepHATHBHO (UHAHCHpaHe M Xemwkupae. Ha Gasa Tesu cueHapum ce m3MepBa M ed)eKTa BBPXY
(hUHAHCOBHS PE3YNTAT M COGCTBEHHUS KALIUTAI [IPH TIPOMSHA HA JTHXBEHHS IPOLCHT.

yIIpaBJIeHHe Ha KAIIUTAJTOBHS PHCK

C ynpasnenuero Ha Kanurana I'pynara nemu ja ch3aaBa M IOUIEPIKA BE3MOXKHOCTH TO Jid IIPOIBIKHI
Aa QyHKIMOHMpA KaTo JEHCTBALIO HpPENPUITHE M Ja OCHTYPSBa CHOTBETHATA BB3BPBIIAEMOCT Ha
MHBECTUPAHUTE CPEACTBA HA COOCTBEHMKA M CTOIIAHCKM 103U HA APYIMTE 3aMHTEPECOBAHM JIHIA M
YYaCTHHILIM B HETOBHsI OM3HEC,

I'pynara ynpasissa KanutanoBaTa cH CTPYKTypa W IPaBW KOPEKIMH B Hes ¢ OIJIe] HA NMPOMEHHUTE B
MKOHOMHYCCKHTE YCIOBHs. 3a MOJUIbpIKAHE MM KOPUTHpaHe Ha KaluTaloBaTa CTPyKTypa I'pynara
MOe JIa KOPUTHpa IJIAaHeTO Ha MUBUACHTH HA aKIIMOHEPHUTE, BB3BPHIIAEMOCTTA BbPXY KAIIUTAJA HA
AKIIHOHEPHTE UM EMUCHATA HA HOBH aKI[UH.

II. Aupopmanus 3a BaKHM CHOMTHS, HACTBIHJIM Npe3 INECTMECEYHETO W ¢ HATPYIBAHE OT
HAYAJI0TO HA PUHAHCOBATA TOMHA /10 Kpasi HA CLOTBETHOTO TPUMECEUHe, H 32 TAXHOTO BJIUSHHE
BBbPXY pe3yJITATHTE BbB (PHHAHCOBHH O0TYET

Hpes styapu 2017 . JlpyxectBoto-maiika Anbena AJl mpomaze 100 % 0T aKIHOHEPHOTO
ydactre BsB ®oxap A/l. B pesynrar Ha npopax6ara ¢ orueTeHa e4anta B KOHCOMMIAPAHKS OTHET 3a
IBPBO TpuMeceune 7889 X is.

Ipes ¢espyapu 2017 r. Jlpyxecroto-Maiika AnGena AJ] yBennuaBa KamHTaNa Ha IBINCPHO
apyxectBo bsnara Jlaryna EAJ] ¢ mapuysa BHOCKa B pasmep Ha 800 XHIILJIB.

IV. Nadopmanms 3a cKI0OUECHATE FOJIEMH CAEJIKH MEKIY CBbP3aHH JHIA

Hsima cniesiku Mexny cBbp3aHu JIMIA, CKIIOYSHH MPE3 OTYETHUS MIEPUON Ha TeKylaTa GHHAHCOBA FOJUHA,
KOMTO Ca MOBJIMAIN CBIICCTBCHO HAa (UHAHCOBOTO CHCTOSHHE MM PE3YJITATUTE OT JISHHOCTTA HA IPYIIaTa B
TO3U MEPUOA,

V. CrOuTus cjien Kpasg Ha OTYETHUS MTEPH

Ha 03.07.2017 r. e BiucaHo yBeaIMUEHHUE z{any"}ana Ha [Tpumopcko ky6 EAJL ¢ 4 000 xui.is.

MsnenaATENEH AUpEKTOD:
Kpacumup Cranes

28.08.2017 r.



