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doHa Umotn AACHL MEXIMHEH AOKNAAKbM 31 MapT 2015T.

1 06wa nHdopmMmaumsa

®oxa Umotu” ALICULL e Ny6IMYHO aKLMOHEPHO APYXeCTBO, peructpupaHo B Codms, no ¢.a. NO
8493/2004 r. B CI'C. CefianvLueTo 1 aapeckT Ha ynpaBneHue Ha ApyXecTBo e B Penybnuka bvnrapus,
rpan Cocus, O6wmHa ,Mnagoct”, 6yn ,Llapurpaacko woce” NQ 159.

Tenedonu : 02/962-54-05; dakc : 02/962-53-88 ; uHTepHeT cTpaHuua: www.fundestates.bg; e-mail:
office@fundestates.bg

KbM nataTta Ha nogasaHe Ha oTyeTa [ApyecTBoTo HAMa OTKPUTU KIIOHOBE.

MpeaMeTbT Ha AEWHOCT Ha APY)XecTBOTO obxBawa: HabupaHe Ha cpeacTsa Ype3 U3AaBaHe Ha
LUeHHW KHWKa W Mocneasalo WHBeCTMpaHe Ha HabpaHuTe CpeacTBa B HEABWXKMMU  UMOTH,

M3BbpLUBaHE Ha CTPOEXMH, ﬂOﬂOGpEHHH 1 o63aBexaaHe B nocnegHuTe, ¢ uen npeaocTtaBaHETO UM 3a
ynpaBreHue, 0TaaBaHe noa Haem, NM3UHT WK apeHia W/unu nocnageawla nponaxﬁa.

MbpBOHaYanHo ApyxecTsoTo 6e yupesieHo 3a Cpok oT 7 (ceaeM) roavHn. Cnea nposeseHo OCA Ha

26.05.2006 r. 6e pelweHO CPOKLT Ha y4peasBaHe Ha APYKECTBOTO Aa CE€ MPOMEHU 3a HEONPEAENEHO
BpeMe.

MpeacTaBuTencTBoTo Ha [PyKeCcTBOTO C€ OCbUECTBABA OT W3MbIHUTENHWA/HATE  unieH/oBe
MOOTAENHO WA OT BCEKW APYrk ABaMa uneHa Ha CbBeTa Ha AMPEKTOpUTE 3aedHo; B Ciydan ye 6bae
136paH MpoKypuUCT Ha [Ipy>eCTBOTO, MPEeACTaBUTENCTBOTO Ha [lpy>KecTBOTO e Ce OCbliecTBsBa OT
BCEKM uneH Ha CbBeTa Ha AMPEKTOPUTE 3aeAHO C NPOKYpUCTa.

[pyXecTBOoTO ce npeacTasnssa oT BecenuH [uMuTpoB [eH4YEB — M3MbAHUTENEH AWPEKTOP,
CaMOCTOSITENIHO, UMW W 3aefHO OT ApyruTe ABama uneHose Ha CbBeTa Ha aAupektopute — ,B u B
WHTepHewbHbA” 00/ — npeacTtasnssaHo oT Aumutbp AumutpoB n Jobpomup CredaHoB AHAOHOB,
BMMCaH KaTo He3aBMCUM uyneH Ha CbBeTa Ha aupekTopuTe Ha 12.07.2013 r., Bb3 OCHOBA Ha peLleHue
Ha 06woTo cbbpaHue Ha akunoHepuTe, nposeaeHo Ha 01.07.2013r.

[pyxecTBoTo € C efHOCTEerneHHa CTpyKTypa Ha ynpaBneHue — CbBeT Ha aupexktopute. KbM
HacToAWMS MOMEHT uneHoBe Ha C[1 ca cneagHuTe nuua:

» ,B n B WUHTepHewsHbn” OO — npeacrtaBnseaHo B CbBeTa Ha AvpeKTopuTe OT AuMUTHP
OnMUTpOB;

»  [obpomup CrechaHoB AHAOHOB;

» BecenuH OuMUTpoB eHYeB — U3MbHUTENEH OUPEKTOP.

CpoKbT, 33 KOWTO ce u3bupat uneHoBeTe Ha CbBeTa Ha AVPEKTOpUTE, € onpeaeneH B YcTaBa Ha
APYXeCTBOTO, KaKTo cnejsa:

A) eMHUAT OT UneHoseTe Ha CbBETaA Ha AMPEKTOPUTE, MocoyeH oT ObwoTo cubpaHue — 3a CPOK OT 3
rogunHu,;

B) BTOpMAT UneH Ha CbBeETa Ha AupeKTopuTe, nocodyeH oT O6WoTo CbbpaHne — 3a CPOK OT 4 rofuHu;
B) TpeTuaT uneH Ha CbBeTa Ha avpekTopuTe, nocodeH ot 0O6woTo cvbbpaHue — 3a CpoK OT 5 roAnHW.

KanutansT Ha ApYXXeCTBOTO e B pa3Mep Ha 23 394 706 (aBageceT U TpM MUNMOHA TPUCTa AEBETAECET
W YEeTUPU XUNSAN CeaeMCTOTUH W WeCT) neBa, pasnpedener B 23 394 706 (aBageceT v Tpy MUIMOHA
TPUCTa [AEBETAECET WM YETUPU XUNSAWM CEeAeMCTOTWH W WecT) 6pos OBMKHOBEHW, MOMMEHHW,
6e3HanNMuHM akLMK, BCAKa eaHa C HOMMHANHAa CTOMHOCT 1 (eavH) nes.
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®ona Mmooty AOCKL MEXIMHEH OOKNAZ KbM 31 MapT 2015T.

2 CrpyKTypa Ha nopTtdgenn nHBecTuLnn

Ob6exr MecrononoxeHue YW B KB.M. P30 B kB.M.
39.2349 % wa. yactv ot YNW II-26, [paa MNnosaus, p-H MNagHo 5443 0
kBaptan N2 23 no nnaHa Ha rp. none

Mnosaue, uenuat ¢ nnow, ot 13,873 k..
M., BbpXy KOWTO € ynpaXKHeHO MpaBo Ha
CTOEX W e u3rpageH TbproBCKU LEHTLP

— Mnoegue

Exkcny3ue Cku 1 Cna Pe3opT - boposey K.k. bopoBey 9 002 20 164
Twproecka n oduc crpapa, Lapurpaacko  Tpaa Codma, p-H Mnagoct 6 391 35079
woce 159

Obwo 55 243

3aeTocT Ha TLProBCKUTE NAOLWK 0,00 %

Osan Ha oTgageHuTe NofA HaeMm 63,50 %
nAowM

Aan Ha nnouMTe no NpeacToALM 0.00 %
npoaa)<bu

3ACTPOEHOCT HA OBEKTHTE 3acTpoeHa OBLLA
nnouy B % PASIbPHATA

OoT nnouiTa 3ACTPOEHA

Ha obexTa nnoty s
KB.M.
beHuyMapk busHec LieHTbp 3697.78 57.86% 35079
Exkckny3us Cku 1 Cna PesopTt 1928.58 21.42% 20 164

Herexkywun MMCO n
WMHBECTULIMOHHN UMOTH
‘000 ne
HauanHo cango koM 1 fiHyapu 2015 r. 10455
HoBonpuao6uTH akTUBKH
OTnNncCaHn NHBECTULIMOHHN MMOTH
MpeoyeHkn Ha MHBECTULIMOHHM UMOTH Npe3 nepuoaa

MHBECTMUMOHHK UMOTH KbM 31.03.2015 ., B T.4.:
3eMu (MHBECTUUMOHHKU UMOTW) 2 691

VHBECTULMOHHKW NPOEKTW B NPOLEC Ha uarpaxaaxHe* 7 764
Kbm 31.03.2015r. 10 455

3 3HauMMM CAEesiKM 33 CbOTBETHOTO TpUMeceuune

He ca peann3anpaHu 3Ha4nMMKn CAENKA 33 CbOTBETHOTO TPUMECeYHe.

BAusHue Ha NPUKIYUANTE CASNKK BbpXy (PMHAHCOBKMA pe3ynTar Ha [Apy)KeCcTBOTO:

OCHOBHUMSIT A0X0A4 Ha akuus W oXoAbT Ha akuuMa C HaManeda CTOMHOCT Ca M34MC/IEHW KaTo 33

3HaMeHaTen e WM3Non3BaHa BenuuuMHata HeTHa neyanba, nognexawa Ha pasnpeaeneHve Mexay
npuTeXxatenuTte Ha 0BMKHOBEHM aKLMM.
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®oHa Mmotn ALACKULL MEXAMHEH AOCKNAA KbM 31 MapT 2015,

CpegHonpeTterneHumaT 6DOI7| aKuuy, M3NoNn3BaH 3a M3YMUIABAHETO HA OCHOBHWA A0X04 Ha akuus,
KakTo W HeTHaTa nedyanba noanexalla Ha pasnpefeneHue Mexay nputexarenute Ha 06UKHOBEHM

aKLWK, e KaKTo cneaga:

OnpeagensHe Ha HeTHaTa nevanba 3a pasnpegeneHve 31.3.2015 31.3.2014

HeTeH pezynTaT no OTyeTa 3a AOXOAMTE (154) (452)
Kopekuuu no un. 10, an. 3 ot 34CHL 0 0
- HaManeHue C NPUXOAMTE OT NPEOLEHKa Ha HEABWXUMU UMOTH

BENWYEH C Pa3XOAMTE OT NPeoLeHKa Ha HeABKUMN UMOTH

- nevyan6u/3ary6u ot npogaXbu Ha HeABMIKMMH UMOTH
~pa3nMKa Me}Xxay npogaxxHarta ueHa 1 NICToOpHUYecKa LieéHa Ha HeABMMXHMMHTE MMOTH

HetHa nevanba, nognexaija Ha pasnpegeneHve
CpeaHonpeTerned 6poi akumm 23 395 23395

OcHOBEH A0X0A Ha akyms (neBa 3a aKkyua) (0.00658) (0.01932)

HeTHa CTOMHOCT Ha aKTMBMTE Ha efiHa aKuMs 0.3524 0.3590
CournacHo pasnopegbata Ha Yn. 10, an. 1 oT 3akoHa 3a ApyxecTBaTa CbC CneuuanHa

WHBECTULUMOHHA Uen, [py)XecTBOTO pa3npeaens KaTto AMBWMAEHT He no-manko ot 90 Ha crto oT
neyanbara 3a ¢mHaHcoBaTa roguHa, onpeaeneHa no peaa Ha an. 3 OT CbLUMA 3aKOH U NpW CrasBaHe
Ha M3UCKBaHWUATA Ha un. 247a oT TbproBCKUS 3aKOH. YneH 246, an. 2, T. 1 oT TbproBCKMs 3aKOH He
ce npunara.

4 lMpeaBmXxaaHo pa3suTue
EKcnky3nB CKku 1 CnA PE30OPT

Mpe3 anpun 2006 r. ®oHa UMoTK 3akynu napuen ¢ naow 9 002 kB.M. B KypopTeH Komniekc boposedl.
lMnaHoBeTe Ha MeHWMKMbHTA Ha ®oHA WMMOTM ca 3a u3rpaxaaHe Ha anapTaMeHTeH XxoTen U
nocneasalla npogaxba Ha anapTameHTUTe. Pa3rbpHaTaTa 3acTpoeHa Mo Ha crpagaTta e 19 628.24
kB.M. CbCTOM OT YETMPU OCHOBHM CEKLMW, C MO LUECT XWIWLWHKM eTaka BCAKa, NapTepeH €TaX C
TbProBCKW MNOLM W NOA3EMEH €TaX C MapKUHI U 0BLWECTBEHWU 30HW. AnapTameHTuTe ca obuwo 217 u
Ca OT HAKOMKO TWMa: CTyaua, ABYCTaHW M Me3oHeTW. B xotena we vma CrA ueHTbp, KoH(pepeHTHa
3arna, MarasuvHn, pectopaHT m bap.

KbM HacToswms MoMeHT Ekckny3mB Cku u Cna pe3opT e CbC CTeneH Ha 3aBbplueHocT ,AKT 14" 3a
3aBbplueH rpyb cTpoex.

MpeaBua CLCTOSHWETO Ha Masapa Ha BaKaHUWOHHW MMOTM, MEHWDKMbHTa Ha [Ipy)XecTsoTo B3e
pelleHWe npoekTa Aa 6bAe 3aMpaseH M Aga He 6baaT MHBECTMpaHu noBedye cpeacrtsa. [lpu
noaobpsBaHe Ha KOHKOHKTypaTa Ha nNasapa lie Ce B3eMe pelleHWe 3a [OBbpLUBAHETO Ha
CTPOUTENCTBOTO U 33 KaKBO Lie 6bae npeaHasHadeH — ynpaenenve unu npogaxba. KbM MOMeHTa ce
TbPCU peanu3auuns Ha NPoeKTa B NMocoka npoaax6ta (aopu noa cebecTomMHoCT).

[0 MOMeHTa HanpaBeHWTe MHBECTULIMOHHW Pa3xoau B TO3M MPOEKT Bb3/m3at Ha 7 764 xvn. nesa.




dona Umotu AACULL MEXAWMHEH JOKNAAQ KbM 31 MaAPT 2015T.

5 Cpenuy CbC CBbp3aHK nuua

TpaH3akum1Te CbC CBbpP3aHU NuLla He ca U3BbPLUBaHK NpU CNEUMANHW YCNOBUS.

5.1.1 Cpenku c knHOYOB YNPABAEHCKN NEPCOHAN
31.3.2015 31.3.2014
‘000 ns.. ‘000 nB..

KpaTKoCpoYHW Bb3HarpaxxaeHus
- 3annaTtu 7 7
- pa3xoAM 3a couManHu OCUMIrypoBKU 2 2

O6uwo 9

5.1.2 Canpa

31.3.2015 31.12.2014

‘000 ns. ‘000 ns.

3aAbmKeHWa KbM YrpaBneHCKU nepcoHan 1 5

Mpe3 meceu despyapy 2015r., cnea nonyyeHo oaobperue ¢ peweHve Ha KOH N2 125 — AICAL ot
25.02.2015r., [IpyxecTBoTO CKMouM [loroBop 3a Bb3naraHe Ha dyHKuMUTe no obcnyxBaHe AenHocTTa
Ha ®OHO WMMOTW AOCWL Ha O6cnyxeawoTto apyxecrtso KU AN EHTBPMPANC 0O0A, EMK
148116325. Mo cvnata Ha pgorosBopa Ha O6CNyXBawWoOTO APYXECTBO Ca BBL3MOXKEHW CneaHuTe
AEeAHOCTU:

a) npoy4yBaHe Ha CTaTyTa Ha Habens3aHuTe HeaBWXWMW MMOTW, Ha NUMNcata WM HanuuMeTo Ha
TEXECTW, Ha NPaBHUTE OrpaHUYeHUsi, Ha KOWTO Ce MOAYMHSIBA CbOTBETHWUSA WMOT, COOBCTBEHWLM,
cbbupaHe Ha HeobxoaMMK AOKYMEHTM C ornej nonyyaBaHe Ha Bb3MOXHO HaW-MbaHa MHGOpMaUna 3a
MMOT@a W eBeHTyanHO MOArOoTOBKA Ha MpEeXBbP/MTENHa CAEeNKa, BKYUMTENHO npeanaraHe Ha
[py>XecTBOTO CKIHOYBAHETO Ha [OrOBOpM B M3WCKyemata OT 3akoHa ¢opma 3a pasnopeauTenHu
CAeNKU C HeABWMXUMKU UMOTH;

6) HabaesHe, w3pgaBaHe WM Mony4yaBaHe Ha BCUYKM [JOKYMEHTW, Heobxoaumu 3a W3BbpLUBAHE Ha
paspywuTenHn AeMHOCTM (Ha cTapuy crpaav B napuenu — cobCTBEHOCT Ha [lpyXecTBOTO), 3anoyBaHe,
npoBexaaHe 1 NPUKIOYBAHE Ha CTPOeXa Ha HOBW CrpagM, nofydyaBaHe Ha paspelleHune 3a Nnon3saHe
N U3BBbPLLBAHE Ha BCUYKW CTPOUTENHKU AENHOCTY;
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®oHa Mmotu ALICULL MEXAUHEH AOKMAZ KbM 31 MapT 2015T.

B) CaMo Cnel W3pUYHO Bb3NaraHe Aa OpraHuMsupa BbBEXAAHETO Ha UMOTUTE — cobCTBEHOCT Ha
[Ipy>XeCTBOTO B eKCrnoaTaumsi, M3BbpLIBAHETO Ha AOBbLPLUMTENHU paboTW M MOAroTOBKAaTa UM 3a
OTAaBaHe nog HaeM, NU3NHI, apeHda w/wnu npoaaxoa.

r) caMo cnep U3pUYHO Bb3flaraHe Aa OpraHv3vpa CKIKYBAHE Ha AOroBOPW 3@ HAEM, JIM3NHI, apeHad
w/vnn npopaxba Ha HEABWKMMM MMOTM — COBCTBEHOCT Ha [IpyXeCTBOTO, KOHTPON BBbPXY
M3MbAHEHWETO Ha Te3n J0roBopu, CbbupaHe Ha Ab/MKUMUTE NO TAX Bb3HarpaxzaeHwus, NOAABPXaHE
Ha HeaBMXMMWTE WMMOTM — OBEKT Ha CKIoYeHuTe [0roBOpY, MpekpaTsBaHe Ha [0rosopute U
peanu3vpaHe Ha OTrOBOPHOCTTA MO THX B Cly4al Ha HEM3Mb/IHEHWE, BKIKOYUTENHO JledHocTTa o
NPUHYAUTENHO CbbupaHe Ha B3eMaHWs, NMpoM3TUYaLLy OT AOrOBOPUTE.

A) CaMO Cfiel M3PUYHO Bb3NnaraHe Aa W3BbpLUBa ynpaBieHWe W PEeMOHT Ha HEABWXUMWA WMOTW —
cobCTBEHOCT Ha [py>»KecTBoTO.

€) BCUYKW [pyrn AENCTBUS, BB3NOXKEHW My OT [Ipy>KeCTBOTO CbrnacHO MOAMUCaHWUA MexXay TaX
[I0r0BOP B PaMKWTE Ha NpeaMeTa Ha AeNHOCT Ha [lpyXecTBoTo.

[loroBopbT Ce CKMOYM 33 CPOK OT 1 (eAHa) roauHa, Kato npu nunca Ha TpuMece4Ho NpeansBecTue 3a
npekpaTsiBaHe, AOrOBOPLT Ce CYUTa 3@ aBTOMAaTUYHO NMPOAb/DKEH.

Ha OBCny»KBaLLOTO APYKECTBO C& Ab/DKM EXEMECEYHO Bb3HarpaxzaeHwe B pasmep Ha 200 (pnBecta)
nesa. Mpu M3pUYHO Bb3NaraHe Ha AeitHoctn no 6ykew “BY, ™ u A" no-rope, Ha OBCNyxBalLlLoTO
APYXEeCTBO Ce AbMKW AOMbIHWUTENHO Bb3HarpakaeHve B pasmep Ao 3000 (Tpu xunagu) nesa
MEeCeyHo, KaTo O6LOTO Mece4yHo Bb3HarpaxaeHue Ha O6CnyXBalloTo APYXEeCTBO He MOXE Aa
Hagevwasa 3 200 (Tpu XWNsaM W ABECTa) NeBa, HE33aBUCMMO OT Buaa M 6pos Ha AeMHOCTUTE,
Bb3MIOXKEHW 33 W3MblHeHWe. Bb3HarpaxaeHuata, w3nnateHn Ha O6CnyxBawWoTo APYXecTBO B
paMKuTe Ha eaHa roavHa cneaga Aa 6baaT cbobpaseHn C orpaHM4eHneTo no yn. 51, an. 4 ot YcTaBa
Ha ®OHA UMOTU AACULL, a UMEeHHO - Bb3HArpaXXAeHWETO Ha BCUMYKKM 0BCnyxXBaly ApyXecTBa He
MOXKe Aa HaaxBbpns 7% (cefeM NpoueHTa) OT CTOWHOCTTa Ha akTWBMTE no 6anaHca, BKOYEH B
roavlHus (UHAHCOB OTYET Ha KnueHTa 3a roguvHata Ha HauucnssaHeTo Ha pasxoguTe. ToBsa
OrpaHUYeHWe He Ce OTHAacs 3a roauHUTe, KoraTo KnneHTsT e peanu3upan npofax6a Ha akTvB.

6 [Odpyra widopmMauyus
6.1. HaMa HacTbNUAM NPOMEHW B CYETOBOAHATA MONUTMKA Ha [Ipy>KeCTBoTO;
6.2. HAMa HacTBNWAKW NPOMEHM B MKOHOMUYECKATa rpyna, OT KOSTO e YacT [lpy»ecTBoTo;

6.3. Cnen cknoyeHuTe npe3 Hoemspu 2014 rogvHa v OnNoBecTeHn B MexanHHUA GUHAHCOB OTYET Ha
OpyxectsoTo KbM 31.12.2014r. n B MNoguwHusa dpuHaHcos otyeT 3a 2014r. [loroBopu 3a NIM3WHT U 3a
NnpeoTAaBaHe rnoj HaeM Ha 06ekTn oT cobcTBeHus Ha [py>KeCcTBOTO HEABMXMM MMOT, Haxoasll ce B
rp. Codus, 6yn. ,Lapvrpaacko woce” N2 159 u npeacrasnsisaw, TbproBcka M oduc crpaga c
noa3eMHu rapaxu: ,beHuMapk busHec LleHTbp”, npe3 pasrnexaaHus nepuoa HAMa M3BbLPLUEHW
OpraH13aLMoHHK NPOMEHN B PaMKWTE Ha [py»KecTBOTO, KaTo npeobpasysaHe, npoaax6a, AaBaHe noj
HaeM Ha UMYLLECTBO, Ab/ITOCPOYHN UHBECTULIMM, MPEYCTaHOBSIBaHe Ha AENHOCT;

6.4. HAMa cTaHoBMLIE OT CTpaHa Ha YNpaBUTENHWS oOpraH Ha [pyxecTBoTo 3a nybnukyeaHe U
peanu3auus Ha NporHo3a 3a pesynTaTuTe oT TekyluaTa hMHaHCoBa roauHa;

6.5. Jluuata, KOUTO NpUTEXABAT MPAKO WM Henpsko Hag 5 % OT KanuTana Ha ApYXecTBOTO Ca
(cbrnacHo KHWra Ha akumoxepute kbM 31.03.2015ro04.) :

- BecenuH lenues — 1 609 135 6p. — 6,88 %;
- lvobomup Hukonaes bosgxumes — 1 249 586 6p. — 5,34%.

6.6. CnegHuTe uneHoBe Ha CbBeTa Ha auvpekTopuTe Ha ®oHa Umotu ALACWUL, nputexasaTt akuuu oT
KanuTana Ha gpyxecteoTto kbM 31.03.2015ro04.:
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®oHa Mot AACULL MEXOMHEH AOKNAZ KbM 31 MapT 2015T.

- Becenun Aumutpoe MeHues — 1 609 135 6p. — 6,88 % 0T kanuTana Ha APY>XECTBOTO

- OumuTbp Mnues Aumutpos — npeactasuten Ha B n B UHTepHewsHbn OO0 — 21 810 6p. — 0,09 %
OT Kanurana Ha ApYy>XecTBOTO.

6.7. HaMa WHGOpMaUMa 3a BUCALM CbAe6GHW, aAMUHUCTPATUBHW WNW apbuTpaXHW NPOW3BOACTBA,
Kacaelly 3aAb/DKEHUs WK B3eManus B pasmep 10 Ha CTo oT cobCTBEHWA KanuTan Ha [ipyxecTBoTo;

6.8. WmMa wuHdopMauus 3a NpeaocTaBeHW WAM MOMYYEHW 3aeMW, rapaHum wnM NoeMaHe Ha
3a4b/DKEHUS.

I. Ha 08.07.2008 r. ,®oHa Wmotn” AACUL, ckmoun pgoroBop 3a 6aHKOB KpeauT C
HALUMOHATHA BAHKA HA IbPLUUA (NATIONAL BANK OF GREECE), ApyXecTBo, perucrpupaHo
CbIMIAacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mbpums, CbC cepanvwe B rpaa ATuHa, yn. EOJY 86,
YPE3 K/IOHA MY B JTOHAOH, peructpupan nog NQ FC 4265, cbe cepanuile v agpec 75 King William
Street, EC4N 7BE, JloHaoH BenukobpuTaHusa (HapuyaHo no-gony HALIMOHAJTHA BAHKA HA MPLUNS,
knoH JIOHAOH), C LUen Ha kpeawTa: uHaHcupaHe WM peduHaHcupare, 6e3 duHaHcupaHe Ha AAC,
U3rpaXxaaHeTo Ha cnegHuTe [NpoekTu: M3rpaxaaHe W BbBeX[AaHEe B eKCnioartauus Ha TbprosBcka w
oduC crpaga C noA3eMHW rapaxu, Hamupalw ce Ha 6yn. Llapurpaacko woce 8 rp. Cogms, MECTHOCT
KapaynkaTa; W3rpaxaaHe v BbBeX[aHe B ekcnnoatauust Ha oduc crpafa C MarasvH 1 MoA3eMHu
rapaxw, Hamupalia ce Ha yn. Pakoscku B rp. Codus, mecTHoCT LieHTbpa; M3rpaxaaHe n BbBexaaHe
B eKcrnnoataumMa Ha AnapTaMeHTeH XoTen — YeTupu 3Be3du, Hamupalw, Cce B KypOpTeH KOMMMEeKC
bopogely 1 Npwu cnegHWTE NapaMmeTpu.:

1. Pasmep Ha kpeauTa: go EUR 25 000 000 (aBaseceT v neT MUIMOHA €BpO).

2. Mepuop Ha yceosBaHe: KpeauTbT ce ycBOsiBa No pasniawatenHata cMeTka B CPOK Ao 24
Meceua OT noanuceBaHe Ha paoroBopa unv Ao 08.07.2010 r. BKAKYWUTENHO, CbI/IACHO CXeMa,
onpefeneHa B I0roBopa 3a BCeKWN eiuH OT (PUHAHCUPAHWUTE MPOEKTH.

3. Cpok 3a usgbimkasaHe: MNpefoCTaBeHUsT KpeauT cneaga Aa 6bae U3abKeH B CPOK A0 OCEM
roAvHM OT faTata Ha MbpBO YCBOSBAHE Ha CyMW, CbrnacHO noracuTeneH niaH, OnpeaeneH B
[OrOBOPa 3a BCEKW eAuH OT UHAHCUPaHUTE NPOEKTU.

4. Obe3neyeHns NMo KpeavTa:

4.1. [loroBopHa WNOTEKA Ha HeaABWXWM UMOT, Hammpaw ce B rp. Codus, byn. ,Llapurpaacko
woce”, mectHocT ,Lapurpaacko woce - Kapaynkata”, YMW III-419, 712, ot kB. 1 N0 nnaHa Ha rp.
Codms.

4.2. [loroBopHa MnoTeka Ha HeABWXWUM WMOT, Hamupaw ce B rp. Codws, yn. ,PakoBcku”,
mecTHocT ,LeHTbpa”, YMW I-3, ot k8. 407 no nnaxa Ha rp. Codus.

4.3. [loroBopHa MvroTeka Ha HeABWXUM WMMOT, Hamupalw ce B K. K. ,boposel”, obuHa
CaMoKOB, nNpeAcCTaBnsBall Mo3eMneH WMOT C  uageHTMdukatop 65231.920.286, cCbrnacHo
KapacTpanHarta kapta Ha rp. CaMoKos.

4.4, OcobeH 3anor Bbpxy CNegHOTO MMyLLecTBo Ha ,®oHa Umotn” AACULL: 6baewy MaluHy,
CbOpbXeHUs, 060pyaBaHe, CTOMAHCKU WHBEHTap U Apyru AMA; HacToswm v 6bAelln B3eMaHus no
BCMYKM BAaHKOBM CMETKU U [eno3uTu; Gbaelly B3eMaHUs KbM KIMEeHTH no [loroBopu 3a HaeMm w/unm
npoaaxba Ha obekTn OT crpaguTe Mo NpoekTuTe MUHAHCMPaHW C KPeawuTa, B3EMaHWATa Mo BCUYKK
[IOrOBOPU, CBbP3aHW C U3Mb/IHEHWETO Ha MpoekTuTe, UHAHCUPaHW C KpeawTa; HacToAlWM 1 Gbaewn
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®ona Umotu AACULL MEXAWMHEH OOKNAAKbM 31 MapT 2015T.

B3eMaHua No 6aHKOBM rapaHuvu 3a 406pO WM3MbHEHME; B3€MaHWS M0 3aCTpaxoBaTeNHWUTE NoauUn,
CKNIOYEHW NPU yCoBusTa Ha [lorosopa 3a KpeaumT.

C JombaxuTenHo criopasymeHve ot 11.08.2011 r. e yAb/mkeH CPOKbLT 3a YCBOfiBaHE Ha
cpeactsa no npoekT ,PakoBcka" o 30.11.2011 r., KakTO M CPOKBT 3a noracsBaHe Ha 3aema Ce
NMPOMEHN KaKTo cneasa:

= 33 YyacTTa Ha 3aeMma 3a npoekT ,Llapurpaacko woce" — ao 30.11.2011 r.
- 3a YacTTa Ha 3aema 3a npoekT ,Pakoscka" — Ao 31.12.2011 r.
~ 3a yacTTa Ha 3aeMma 3a npoekT ,boposed” — ao 30.06.2012 r.

C [donbnHuTenHo crnopasymexue ot 28.09.2012 r. CpokbT 33 noracsiBaHe Ha 3aema ce
MPOMEHN KaKTO cneasa:

- 33 yacTTa Ha 3aeMa 3a npoekT ,Llapurpaacko woce" — ao 31.01.2013 .
- 3a YacTTa Ha 3aeMa 3a npoekT ,Pakoscka" — go 31.12.2012 .
4 3a yacTTa Ha 3aema 3a npoekT ,boposey” — Ao 31.01.2013 r.

C [onbnHuTenHo cnopasymenne ot 15.11.2013 r. CpoKbT 33 noracsiBaHe Ha 3aema Ce
MPOMeHs KaKTo C1easa:

= 3a yacTTa Ha 3aeMa 3a npoekT ,Lapurpaacko woce" — o 31.12.2013 r.
% 3a yacTTa Ha 3aeMa 3a npoekT ,boposey” — fo 31.12.2013 r.
YacTTa no 3aema 3a npoekT ,PakoBcKa" e u3Lano noraceHa.

C [JonbnHuTenHo crniopasyMenHne ot 22.05.2014 r. CpoOKbT 3a noracsiBaHe Ha 3aema ce
NPOMEeHs KaKTo cneasa:

¥ 3a YacTTa Ha 3aema 3a npoexT ,Llapurpaacko woce" — ao 30.06.2014 r.
. 3a YacTTa Ha 3aeMa 3a npoekT ,boposel” — Ao 30.06.2014 r.

C [OombnHutenHo criopasymerne ot 29.09.2014 r. CpokbT 3a noracsABaHe Ha 3aeMa ce
vabmkasa Ao 31.10.2024roAa., Kato CLWMAT CiefBa Aa Ce U3Ab/MKK Ype3 exeMeCce4YHW noracuTenHn
BHOCKW, CuMTaHo oT Mecel, HoemBpu 2015 roa. go mecey oktomspu 2024 roa. Jluxsata no 3aema
ocrasa 6e3 npomsHa - B pa3mep Ha 3 MecedeH EURIBOR nniooc HagbasBka oT 2,5% nyHkTa.
MocturHato 6e cnopasymeHue c HaHkaTa-KpeauTop 3a CTOpPHWpaHe noj YCNOoBME Ha HayucnieHuTe
HaabaBKW 3a NPOCPOYME, KATO ChLUMTE LWEe Ce CYMTaT 33 NOraceHn Camo cnej MbaHOTO NoracsBaHe Ha
BCUYKW 3a4b/DKeHWA no Jlorosopa 3a Kpeaur.

Ha 19.12.2014 roa. B AdpyxecTtBoTo 6e nonyyeHo yseAoMNeHWe, ye CbrnacHo [loroBop 3a
uecus ot 17.12.2014roa. HaumoHanHata 6aHka Ha Mpums, KioH JIOHAOH € NpexBbpavia B Non3a Ha
OBB Al BCMuKKM CBOV B3eMaHuWs W npasa no Jorosopa 3a kpeawt ot 08.07.2008 rog.

I1. Ha 08.07.2008 r. ,®oHa Umotn” AACULL cknioym gorosop 3a 6aHKOB KpeauT, NpeaocTaBeH
3a non3saHe ot ,,OBEJUHEHA BbJITAPCKA BAHKA” AZl ¢ uen Ha KpeawuTa: 33 060pOTHW CPe/CTBa, B
PEXWM Ha KpeauTHa NWMHWS 33 nnawade Ha [aHbk aobaBeHa CTOWMHOCT, Ab/KMM 3a obnaraemu
AOCTaBKW U MON3BaHWU YCIYrW1, M3BLPLUBAHU BbB BPb3Ka C U3rpaxaHeTo Ha obekTuTe, (hvHaHCUpaHu
N0 TOYKa MbpBa W NpU CIegHUTE NapaMeTpu:
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®doHa MmoTu AOCKLY MEXIOMHEH AOKNALKbM 31 MapT 2015T.

1. Paamep Ha kpeawTa: go EUR 1 500 000 (eaMH MUAKMOH v NETCTOTUH XUNsan eBpo).

2. Mepvioa Ha ycBosiBaHe: YCBOSIBAHETO W MOM3BAaHETO Ha CyMU MO KpeawuTa Noa ¢opmarta Ha
KpeauTHa IMHWA Ce W3BBLPLUBA B CPOK A0 24 Meceua OT MOANMCBAHE Ha AOroBopa U eHOBPEMEHHO C
ycBOsIBaHe Ha cpeactea no [orosop 3a 6aHKOB KpeauT Mo Touka MbpBa, NPUAPYXEHO CBC
CbOTBETHWUTE Pa3x0A00npaBAaTENHU AOKYMEHTU U B CPOK Ao 07 AHyapw 2011 .

3. Cpok 3a w3abmkasaHe: MPeAoCTaBeHUsT KpeauT cneasa Aa 6bAe M3AB/MKEH CbC CyMu OT
Bb3CTaHOBEH AaHbK A06aBeHa CTOWHOCT MAM ApYrU MOCTbnneHust B cpok Ao 07 Axyapu 2011 r. u
Cbr1IacHO noracuTeneH nnaxd, onpeaeneH B 0roBopa 3a KpeanTHa IMHUA.

4. Obe3neyeHns No KpeauTa:

4.1. Bropa no pea (cnep wnoteka B non3a Ha HALMOHAJTHA BAHKA HA TbPUWMA, knoH
NoHaoH) [loroBopHa MNoTeKa Ha HeaBwkuMuTe MMoTM Mo 7. [, 7. 4.1, T. 4.2 1 T. 4.3 no -rope.

4.2. OcobeH 3anor BbpXy CNEAHOTO MMylecTBo Ha ,®owa Wmotn” ALCWL: B3emaHus Mo
Bb3CTaHOBeHM cymu no AAC, nocTbneawy no pasnnallatesHn CMETKW, KaKTo U Ha BCUYKW B3EMaHWUA
Nno pasnsawarenHu CMETKN Ha ApY>XeCTBOTO.

C donbnHuTenHo cnopasyMenue ot 11.08.2011 r. e yAb/MKEH CPOKbLT 33 noracaBaHe Ha 3a€Ma
fo 31.12.2011 .

C JonbnHuTenHo cnopasymenue ot 28.09.2012 r. e yaAb/HKeH CPOKbT 3a noracsBaHe Ha 3aeMa
0o 31.01.2013 .

C JonbnnuTenHo cnopasyMenue ot 15.11.2013 r. e yAb/MKEH CPOKBT 3a noracaBaHe Ha 3aeMa
po 31.12.2013 r.

C JorbnHuTenHo crnopasymexue ot 22.05.2014 r. e yaAb/MKEH CPOKBT 3a noracaBaHe Ha 3aema
Ao 30.06.2014 r.

YCBOSIBAHETO MO 3aeMUTE € OCbLWECTBEeHO Ha TpaHlwoBe Cnej npeacTaBsHe  Ha
pa3xoA00npaBaaTeNH [JOKYMEHTU MO MPOEKTUTE B OnpefeneHuTe pasmepu. [b/kumarta nuxea no
[orosopa e B pa3mep Ha 3 meceyeH EURIBOR nntoc Hagbaeka oT 2,2% nyHKTa.

C [onbnHuTenHo crnopasymeHue ot 29.09.2014 r. cCpokbT 3a noracsBaHe Ha 3aemMa ce
yabmxkasa Ao 31.10.2024ro4., kaTo CbMAT CneaBa Aa Ce U3ObKM Ype3 exeMeceyHn noracuTenHn
BHOCKM, CYATaHO OT Mecel, Hoemspw 2015 roa. Ao meceu oktomepu 2024 rod. JluxsaTta no 3aema
octaBa 6e3 npomsHa - B pasMep Ha 3 MeceueH EURIBOR nmoc Hapbaska oT 2,2% nyHKTa.
MocTturHaTto 6e cnopasyMenve ¢ HaHKaTa-kpeauvTop 3a CTOPHUPAHe NoA YC/OBWME Ha HAYMCNEHUTE
HanbaBKK 3a MPOCPOYME, KaTo ChbLUMTE Lie Ce CcYdTaT 3a MnoraceHu Camo Cnej Mb/HOTO noracsBaHe
Ha BCWYKM 3aab/mKeHus no [Jorosopa 3a Kpeawr.
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