AEKNAPALUA 3A KOPMOPATUBHO YMPABJ/IEHUE HA '
,BUHBC” Al

(nonbnHeHne Kbom FoguniuHWA AokNag 3a AeiHocTTa 3a 2016 1.)

Ot npuemaHe Ha lporpamata 3a A06pPO KOPNOPaTMBHO ynpaBneHMe Ha 3acegaHue Ha
CbBeTa Ha AupektopuTe, nposeaeHo Ha 03.12.2007 r., BkawouuTenHo u npes 2016 r.,
Alpy)KeCcTBOTO e PbKOBOAWAO M OpPraHM3npano CBOATA AEWHOCT, Cna3Baiku U npunarainku
MeXAYHAapOAHO Npu3HaTUTe CTaHgaptu 3a fobpo KopnopaTusHo ynpasnexue. ,BUHBC”
Al pasrnexga £[o6poTo KOPNOPaTMBHOTO YNpaB/ieHMe KaTo CbBKYMHOCT OT NpaBuna,
MeXaHU3MU U NONUTUKM 33 PHKOBOAEHE M KOHTPOAUPAHE Ha APYXKeCcTBOTO, Uensliu
banaHcMpaHe Ha WHTepecUTe Ha ynNpaBUTENHUTE OPraHW, aKUMOHepUTe U TpetTn
3anHTEepPeCOBaHN CTpaHXW — TbPrOBCKU NaPTHLOPW, KPeaAMTOPM Ha KOMMaHUATA,
NOTEeHUMaIHU UHBECTUTOPM.

C Pewenne No461 —KKY ot 30.06.2016r., 3amecTHUK-NpeaceaaTenat Ha KOH, pbkosogeuy,
ynpasneHue ,Haasop Ha WHBeCTMUMOHHATa AenHocT” opobpu HKKY Kato Kopekc 3a
KOpnopatuBHO ynpasneHue no 4n.100H, an.7, 1.1, 8bB BpbB3Ka € an.8, 1.1 ot 3MNNUK.
»BUHDBC” AL we cnassa no LuenecbobpasHOCT NpuHUMNUMTE Ha HauuoHanHMA Koaekc 3a
KopnopaTuBHO ynpasnaeHue (cb3gaaeH npes 2007 v yTBbpaeH oT HaunoHanHaTa Komucusa
no KOpPNOpPaTMBHO ynpasaeHue, nocnensalo usmeHeH npe3 ¢espyapu 2012 roguHa u
anpun 2016 roauHa) 1 Lie M3BbPLIBA AEIMHOCTTA CU B CbOTBETCTBUE C pasnopeaduTe my.

LianoctHaTa opraHusauma Ha geilHocTTa Ha [pyKecteoTo npes 2016 r. Ha exkeaHeBHa 6a3a
He faBa Bb3MOXHOCT 3a U34epnaTesHoO n3bpossaHe Ha BCUYKKM AeUCTBUSA, NPeacTaBNaBalUm
“3nbaHeHne Ha npuetarta ot ,BMHDBC” Al nporpama, KaTo B WM3/10KEHOTO NO-f4OAY Ca
MOCOYEHU 3aAb/IKUTENTHUTE PEKBU3NTU CbINacHO Yn.100H, an.8 ot 3MMLK.

1. Undopmauma Aanv eMUTEHTHT cnasBa No LenecbLobpasHoCT:

a) Kogekca 3a KOpNopaTMBHO ynpasieHue, op,o6peH' OT 3amecTHUK-NpeacenaTens
Ha KOH

C Pewenne No461 —KRY ot 30.06.2016r., 3amecTHUK-NpeacesaTenaTt Ha KOH, pbkosogeLy,
ynpasneHue ,Han3op Ha MHBECTMUMOHHATa genHocT” ogobpu HKKY Kato Kogekc 3a
KopnopaTuBHO ynpasnaeHue no 4ia.100n, an.7, 1.1, BbB Bpb3Ka ¢ an.8, 1.1 ot 3MMNUK.
»BUHDBC” Al we cnassa no uenecbobpasHOCT NpUHUUNUTE Ha HauMoHaNHMA KOAeKC 3a
KOpnopaTuBHO ynpasneHue (cb3ganeH npes 2007 v yTBbpaeH OT HauvoHanHaTa KOMUCUA
NMo KOpMNOpaTUBHO ynpaB/ieHue, nocneBawo uM3meHeH npe3 ¢espyapu 2012 roamnHa u
anpun 2016 roguHa) v Wie U3BbLPLIBA A4EWNHOCTTA CU B CbOTBETCTBME C pa3nopeabute my.

6) Apyr KoAeKc 3a KOPNopaTUBHO ynpaBaeHue

Ot npuemaHe Ha [porpamata 3a Ao06po KOpnopaTMBHO ynpaBieHWe Ha 3acefaHue Ha
CbBeTa Ha pgupekTopute, npoBeaeHo Ha 03.12.2007r. (pa3paborteHa cbrnacHo
pa3nopenbute Ha HKKY), BkatouuTenHo u npes 2016 r., ApyecTBOTO e PbKOBOAWUIO U
OpraHusnpano cBoATa AENHOCT, cna3BalKW U Npuaaraiku mexayHapogHO NpU3HaTUTe
CTaHZapTH 3a A406PO KopnopaTUBHO ynpaBaeHue.

B) MHPOpPMALMA OTHOCHO MPAKTUKMTE Ha KOPNOPaTUBHO ynpaB/ieHWe, KOUTO ce
npuaarat oT eMuUTeHTa B AONbAHEHUe Ha KogeKca no bykea ,,a“ uaum no 6yksa ,,6“

Hama AONBAHUTENHU NPAKTUKNA.
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2. ObAcHeHMe OT CTpaHa Ha eMWTEHTa KOM 4acTu oOr KoAEeKca 3a KOpropaTusBHO
ynpasneHue no 1.1 6yksa ,a" unm 6yksa ,6“ He cna3ea 1M KaKBM Ca OCHOBAHUATA 3a
TOB3, CbOTBETHO KOraTo €MUTEHTLT e pelnn Aa He ce No30BaBa Ha HUKOoe OT
NnpaBunaTa Ha KOAEKca 32 KOPNOPaTUBHO ynNpaBaeHue — OCHOBaHMWA 3a TOBa.

»BUHBCY ALl cnassa no uenecbobpasHOCT npuHUMNUTE Ha HaunoHanHuA Kopekc 3a
KOPNopaTBHO ynpasnexune (Cb3pageH npes 2007 u yTBbPAEH OT HaumoHanHaTa Komucus
NO KOpPMOPaTUBHO ynpas/ieHue, Nocneasawo usmeHeH npes d¢espyapu 2012 roavHa wu
anpun 2016 rogunHa), CbC cnegHuTe U3KAOUYEHUA:

Fnasa nbpsa — KOPMOPATUBHU PLKOBO/CTBA
1.4. CvBeTbT Ha AupeKTOpUTE Nprema U cnassa ETuuHMA KoAeKc.

OcHoeaHuA: YneHoseTe Ha CbBeTa Ha AMPEKTOPWUTE Ce PHLKOBOAAT B CBOATA exenHeBHa
AEMHOCT OT oblonNpueTUTE NPUHLUMAKM 3a NOYTEHOCT, ynpaBAeHCcKa v npogecuoHanHa
KomneTeHTHOCT. llopagn ToBa, M OTYMTAllKM eCcTecTBOTO, mallaba M KOMAMEKCHOCTTa Ha
AeiHOCTTa Ha /[Ipy)XeCTBOTO He ce Hajnara mpuemaHeTo Ha ETuueH KOAeKc, B KOWTO
$opmanHo Aa ce NoCoYBaT CNa3BaHUTE OT PbKOBOACTBOTO MPUHLMMMU.

2.3. B porosopute 3a Bb3/1araHe Ha ynpaB/ieHWETO, CKAKYBaHU C YneHoBeTe Ha CbBeTa Ha
AnpeKTopuTe, ce onpep,enﬂT TEXHUTE 3aAb/KEHUA U 3a4a4yun, KpuTepuute 3a pasmepa Ha
TAXHOTO Bb3HarpaxkaeHue, 3agb/KeHMATa MM 33 JI0AIHOCT KbM  ApPYKeCcTBOTO U
. OCHOBAHWATA 3a ocBOHOXKAaBaHe.

OcHosaHusA: [pakTMKaTa ce npunara 4actuyHo. [lorosopuTe 3a ynpasBieHue Ha YneHoBeTe
Ha CbBeTa Ha AMpPeKTopUTe B YacTTa MM 33 OCHOBaHWA 3a 0CBOBOMKAABAHE Ca MaKCMMaHO
ONPOCTEHU C UEN €AHO3HAYHOTO MM Tb/KyBaHe NPU Bb3HWKBAHE Ha CNOP, AOKO/NKOTO
0cBob0oXAaBaHeTo cTaBa C peweHue Ha 06w oTo cbbpaHue Ha aKUMoHepuTe.

3.3. CvBeTbT Ha AupekTopuTe TpAbBBa [a OCUTYPU HAANEKHO pasZieNleHne Ha 3ajaquuTe u
3afb/KeHUATa mexKay cBouTe YneHoBe. OCHOBHa QYHKLMA Ha HE3aBUCHMUTE ANPEKTOPU e
Aa KOHTPONUPAT AeNCTBMATA HA M3MbJIHUTENHOTO PHKOBOACTBO M Aa yyacTBaT edeKTUBHO B
paboTaTa Ha APYXEeCTBOTO B CBLOTBETCTBME C WHTEPECUTEe W npasaTa Ha aKuMoHepuTe.
lpenopbuntenHo e npeacepatenat Ha CbBeTa Ha AMpeKTopuTe A3 6bAe He3aBUCUM
AUPEKTOP.

OcHoeaHusa: lNpaKkTuKaTa ce Npunara YaCTUYHO, AOKONKOTO WU3Mb/HUTE/HMA ANpEeKTop Ha
ApykecTBOTO € U3bpaH 3a npeacenaten Ha CbBeTa Ha AUpPeEKTOpUTE.

3.5. NosuwasaHeTo Ha KBanndUKaLuUATa Ha uneHoBeTe Ha CbBeTa Ha AupeKTopUTe Creasa
fa 6bae TexeH NOCTOAHEH aHTaKUMEHT.

OcHogaHua: [lpakTMKaTa ce npuaara YacTUYHO, /JOKONKOTO MOBUWABAaHETO Ha
KBanudmKaumaTa Ha uneHoseTe Ha CJ[l ce M3BbLPWBA C OrNes KOHKPETHUTE HYKAM Ha
Jpy*xecTBoT0.

3.6. MNpenopbunTenHo e yCTPOINCTBEHUTE aKTOBE Ha APYXKECTBOTO Aa onpeaenat 6pos Ha
APYyXecTBaTta, B KOMTO YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOraT 4a 3aemaTt PbKOBOAHM
no3numm,

OcHosaHuA: To3n TeKCT e npenopbuuTeneH. He ce nocTaBs orpaHuyeHusa 3a 6pos
APY)KecTBa, B KOUTO YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE MOraT Aa 3aemaT PbKOBOAHM
no3numm c ornes ecTecTBoTo, Maulaba n KOMNAEKCHOCTTA Ha AeMHOCTTa Ha [py»KecTBOTO.

3.7. NpenopbunTenHo e 6poAT Ha NocneaoBaTeNHUTE MaHAATU Ha HE3aBUCUMUTE Y/IEHOBE
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Aa 6bae orpaHnyeH. .
OcHogaHuA: To3u TEKCT e NpenopbuuTeNeH U He Ce NpUAara C ornes ecTecTsoTo, Malaba u
KOMMIEKCHOCTTa Ha AelHOCTTa Ha [py»KecTBoTo.

4. Bb3HarpaxageHue

OcHoeaHuA: [pyXeCTBOTO Mpuiara Y4acTUYHO MPaKTUKUTE MO Ta3u TOYKA, [AOKOAKOTO
cbrnacHo npuetata oT Ob6woTto cbbpaHue Ha  aKuMOHepuTe MNOAWTUKA  3a
Bb3HarpaXAeHuATa, TakoBa He ce u3nnawa oT [pyKecTBOTO Ha ABama OT Y/eHOBeTe Ha
CvBeTa Ha aupektopute MoaHuc MNetpoc BoHakuc v MoaHuc leopruoc CaxuHnc, npeasuma,
06CTOATENCTBOTO, Ye CbLUMTE Ca U aKLMOoHepH B [pyKecTBoTo. [10CTOAHHO Bb3HarpasaeHue
ce u3nniawa eanHCTBEHO Ha EmaHymnn Kanaiuakuc, B Ka4eCcTBOTO My Ha HE3aBMCUM YieH Ha
CA Ha OpyrkecTBOTO.

5.2. Mpoueaypute 3a nsbarsaHe n paskpuBaHe Ha KOHPAUKTM HA MHTepecu cneasa ga
6baart pernameHTUPaHU B YCTPOMCTBEHUTE aKTOBE Ha A PYXKeCTBOTO.

OcHoeaHusA: B un. 40 ot YcTaBa ca NnocoyeHu 3aabakeHusaTa Ha C/l, B TOBa YMC/IO U OTHOCHO
n3barsaHeTo Ha KOHPNMKTU Ha uHTepecu. C ornen, ectecTBoTo, Mawaba M KOMNAEKCHOCTTA
Ha AeNHOCTTa Ha {py’KecTBOTO, NPaBHMAT MexaHu3bM 3a u3barsaHe M pasKpMBaHe Ha
KOHGNMMKTM Ha MHTepecu B AOCTaTbyHA CTEMEH rapaHTMpa npasaTa Ha HacToOAWUTE M
NOTEHUMANHN aKUMOHEPU U Ha [APYXKEeCTBOTO KaTo TaKosa. [pyKeCcTBOTO CTPUKTHO
cbbntopasa nNpsaKo nNpunoxumuTe pasnopeabu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166
n 116r, an. 6 ot 3MNMUK, un. 26 ot 34CUL, kKakTo M un. 19 ot PEM/TAMEHT (EC) Ne 596/2014.

6. Komutetn .

OcHoeaHuA: [lpyKeCcTBOTO npunara 4acTUYHO NPaAKTUKWUTE MO Tasu TOYKA, JOKOAKOTO Mpu
OTYMTaHe ecTecTBOTO, mauwiaba M KOMIIEKCHOCTTa Ha AeiHOoCcTTa Ha [pyXecTBoTo He e
naeHtupmumpaHa HeobxoaMMOCT OT Cb3AABAHETO HA AOMBAHWUTENHU KOMWTETH. B
CbOTBETCTBME C U3UCKBAHMATA Ha AelcTBawma Ao 02.12.2016 r. yn. 40 3HDO, uneHoseTe
Ha CbBeTa Ha AupeKTopuTe Ca M3NbAHABANAU (QPYHKUUUTE HA OAUTEH KOMMTET, KaTo
3acefaHUATa ce PHLKOBOAAT OT npeacenatend Ha CbBeTa Ha gUpeKTopuUTe (HeU3NbaAHUTENEeH
unen). Cnep BAMU3AHETO B CM/MAa HA HOBMA 3aKOH 3a He3aBUCUMUA GUHAHCOB OAUT W
cbobpasHo npeaBMAEHUTE B HETO CPOKOBE, [pysKeCTBOTO B KAaYeCTBOTO CU Ha Npeanpuatue
oT obLiecTBEH UHTepeC We Cb3aaae 0aUTEH KOMUTET 1 LWe npueme npasuaa 3a AeiHOCTTa
My B cvotBeTcTBue ¢ un. 107, an. 7 ot HoBua 3HDO.

Fnasa nbpea — [IBYCTENEHHA CUCTEMA

OcHosaHus: npaKTMKVITe B Ta3n 4acT Ca HenpuaoXumun, OOKONKOTO ﬂ,py)KECTBOTO ec
eAHOCTENeHHa CUCTEeMa Ha yrnpaBneHue.

nasa sTopa - OAUT U BLTPELLEH KOHTPO/

19. XenatenHo e ga ce npunara poTauMoOHEH NPUHLMN NPU NpeanoKeHunata u usbopa Ha
BbHLUIEH OAUTOP.

OcHoeaHua: Tpu npepnoxeHnaTa 3a u360p Ha BbHIWEH OAUTOP Ha APYXKECTBOTO e
npunaraH poTauMoOHEeH NPUHUWUN CbracHO NpenopbKuTe Ha HauuoHanHua kKogekc 3a
KopnopaTnusHO ynpasneHue. [peanoxeHneTo 3a n3bop Ha BbHWEH 04MTOP UABa OT CTPaHa
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Ha OAuTHWA KomwuTeT, a M3b6opBT My e B KomneTeHuuuTe Ha OBLWOTO cbbpaHve Ha
aKkunmoHepute.CornacHo paencrsawma ot 02.12.2016 r. 3HPO, KAOYOBMAT O4MTOpP Ha
OAMUTOPCKO NpeanpuATMe, KaKTo U OZMTOP, KOWTO paboTu npsko uYpes uHAMBMAyanHa
NPakTuKa, KOrato oAnTUpaT NpeanpuaTMe, M3BbLPLIBALLO AEeMHOCT OT ObLLeCTBEH MHTepec,
TpAbBa Aa ce OTTE/IAT, C€A KaTo Ca U3BBPLUBAAN OLUTHU aHTAXKUMEHTH B npoabAXKeHNe Ha
7 NopejHV roAMHM OT gaTaTa Ha HasHavyaBaHe B 04MTUPaHOTO Npeanpuatve. Te He moraT Aha
y4acTeaT B OAMTa Ha CbWOTO nNpeanpuAaTMe npeau U3TUYAHETO Ha YeTUpPU roAWHW OT
OTTEINIAHETO CU OT aHTAXKMMEHTA 33 OAMUT.

21. lpenopbyuTeNHO € W3rPaKAAHETO Ha CUCTEMa 3a BLTPELWEeH KOHTPOJ, KOATO
BK/IIOUMTE/IHO Aa UAEHTUGUUMPA PUCKOBETE, CbMBTCTBALM AEWHOCTTA Ha APY>KECTBOTO U Aa
nognomara TAXHOTO edeKTMBHO ynpaBneHue. Ta cnepBa Aa rapaHTupa M epeKTUBHOTO
yHKUMOHMPaHE Ha CUCTEMUTE 33 OTYETHOCT M pa3KkpuBaHe Ha MHdOpPMaLM.

OcHosanus: TapaHTUPaHeTo Ha ePEeKTUBHOTO GYHKLMOHMPAHE HA CUCTEMUTE 33 OTYETHOCT U
paskpuBaHe Ha MHGOpMmaLMA ce M3BbPLWBA OT CbBeTa Ha AupeKkTopuTe n OAUTHUA KOMUTET.
B ApyectBOoTO e wm3rpageHa u QPyHKUMOHMPA CUCTEMA 33 BbTPELIEH KOHTPOJ, KOATO
BK/OUNTENHO Aa naeHTUdULUMPa PUCKOBETE, ChITbTCTBALLM ASMHOCTTa Ha APYXKEeCcTBOTO 1 Aa
noanomara TAXHOTO eQEeKTMBHO ynpasneHue. TA rapaHTUpa #  epeKTUBHOTO
GYHKUMOHNpaHe Ha CUCTEMUTE 3a OTYETHOCT M pa3KpuBaHe Ha uHPopmauua. OnucaHue Ha
OCHOBHWTE XapaKTePUCTUKM Ha CUCTEMUTE 3a BbTPELUEH KOHTPO/ M yNpaBAeHMe Ha PUCKa e
NpeacTaBeHo B T. 3 OT HACTOAWATa AeKAapauua 3a KOPNopaTUBHO ynpasieHue.

Fnaea yetsbpra - PASKPUBAHE HA UHOPOPMALMA

OcHogaHus: [lpy<eCTBOTO npuaara 4aCTUYHO NPaKTUKMTE no Tasu rnasa. C ornep
ecTecTBoTo, Mauwaba M KOMMNNEKCHOCTTAa Ha AelHOCTTa Ha [lpy»ecTBOTO, 3aKOHOBUAT
MEeXaHW3bM 3a paskpuBaHe Ha MHbopmauusa, npeasuaeH B 3MNNLUK, Hapeaba No 2 Ha KOH u
Pernament 596/2014 r., ce AaBsABa A0CTaTbYeH 3a rapaHTUpaHe npasaTa Ha MHBecTuTopUuTE.
ApyXKecTBoTo He e nAeHTUPULMPANo HyKAa Aa pa3KkpuBa MHPOPMAUMA OT HePUHAHCOB
XapaKTepn3BbH HOPMaTUBHO NpeaBUAEHUTE CU 3a4b/IKEHUA.

Bcuuku akymonepun Ha ,,BUHBC” ALl umat npaso ga nonyyasat MHpopmauma 3a BOAEHETO
Ha ApyecTBeHUTe Aena, KaKTo U BCAKa Apyra uHGopmauma, CbriacHO W3UCKBAHUATA HA
3aKOHa.

[pyxecTtBoTo 1 Npe3 2016 r. noaAbPKA MHTePHET cTpaHuua http://www.venus.eu.com/, Ha
KoAaTo nybnukysa wuHdopmauma 3a npoekTute Ha JpyKeCTBOTO, 3a WMHBECTUUMOHHA
NOAUTUKA, aKTyaslHU HOBMHM, MHPOPMALUMA 3a TEKYLLATA U UCTOPMYECKA LeHa Ha akuunuTe u
Apyra nHopmauma, KOATo nNo npeueHka Ha ,BUHBC” ALl moxe Aa npeacTaBnasa MHTEpeC
33 UHBECTUTOPUTE M aKLMOHepUTe.

Hapep c TtoBa /[lpy»ecTBOTO cna3Ba M3WCKBaHWATa Ha 3aKOHa 3a pa3KpuMBaHe Ha
nHdopmauma, koeTo Ny6MKYBa B 3aKOHOYCTaHOBEHUTE CpoKkoBe B KomucuaTa 3a pUHAHCOB
Hagasop upes E-peructvp, ,bbarapcka ¢oHposa 6opca — Codua” Al upes ,Exkctpn” u B
»LeHTpaneH aenosutap” All.

C uen nocturaHe Ha NO-roaAma NPO3PaAYHOCT NPMU CNA3BaHE Ha 3aKOHOBOONpeaeneHuTe cu
3agbmKenna, [Ipy>KecTBoTo MHPOpMUpa 06LLECTBEHOCTTA 33 3HAYUMUTE CbBUTUA, CBBP3aHK
C AeitHocTTa My, Kato nybauKkyBa nognexkawia Ha paskpuBaHe WHPOPMauUMA W upes
enekTpoHHuA broneTnH Ha UHBecTop.6r -http://www.investor.bg/bulletin
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C orneg ocurypasaHe Ha eQeKTUBHO B3aMmMOAENHCTBUE C BCUYKM 3aMHTepecoBaHU n1ua,
MHBECTUTOPU M/Unn akuuoHepw, ,BUHBC” Al u npe3 2016 r. Uma Ha3HaveH AWpeKTop 3a
BpBb3KM C uHBecTuTOpuUTe — [leHMua Toaoposa. [AMPEKTOPBT OCbLLECTBABA edeKTUBHA
BPB3Ka MeXAy CbBeTa Ha AMPEKTOPUTE Ha APYKEeCTBOTO M HEroBWUTe aKLMOHEpU U Anuarta,
NPOABUAN UHTEpeC Aa MHBECTUPAT B LEHHM KHUXKA Ha APYXKeCTBOTO, KaTo MM MpeaocTaBss
UHPOPMaLMA OTHOCHO TEKYLLOTO GUHAHCOBO U MKOHOMUYECKO CbCTOAHME Ha AdpyxecTBoTo,
KaKTo 1 BCAKa Apyra nHGoOpmaumaA, Ha KOATO Te MMAT NPaBo NO 3aKOH B Ka4ecTBOTO MM Ha
AKLMOHEPUN MU NHBECTUTOPM.

[nasa nera - SAMHTEPECOBAHU NNULA

41. NpenopbyYnTEHO € B CLOTBETCTBME C Ta3n NOSUTUKA KOPNOPaTUMBHUTE PbKOBOACTBA Aa
M3paboTAT M KOHKPETHW NpaBuUNa 3a OTYUTAHE MHTEPecUTe Ha 3auHTepPecoBaHWUTE AMUa,
KOMTO npasBuna fa OCUTYPAT W TAXHOTO NPUBAMYAHE NPU pellaBaHe Ha onpeaencHw,
M3UCKBALLM NO3ULUATA UM BBNPOCH.

OcHoeaHus: To3u TEKCT e NPenopbYMTENIEH U HE Ce NpUara c ornes, ectectsoTo, mawaba u
KOMMNNEKCHOCTTa Ha AlelMHOCTTa Ha [pysKecTBoTo.

42. TlpenopbynTeNnHO € NepMoaMyYHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOpMM W aobpaTa
MexayHapoaHa nPakTMKa 3a paskpusaHe Ha MHOOPMauMa OT HedUHAHCOB xapaKTep
APYKeCTBOTO Aa uMHPOPMMPA 33 WMKOHOMMYECKM, COLMANHU W EKONOTUYHU BbNPOCU
Kacaeln 3auvHTepecoBaHuTe NMuUa, KaTo Hanpumep: 6opba ¢ kopynuuata; paboTa cbce
CAYXKUTENIUTE, AOCTaBYUMUUTE W KANEHTUTE; COLMANHaTa OTrOBOPHOCT Ha /[pPYXKeCTBOTO;
Oona3BaHeTO Ha OKOAHaTa cpeja.

OcHosaHua: To3n TeKCT e npenopbyuTeNeH M C Offes ecTectsoto, Mawaba w
KOMM/IEKCHOCTTa Ha AeMHOCTTa cn [Ipy>KecTBOTO He e MAEeHTUOULMPano HyKaa Aa pasKkpusa
MHGOPMaLMA OT HeGUHAHCOB XapaKTep U3BbH HOPMATUBHO NPeABUAEHUTE CU 3aAbAKEHUS.

Mhasa wecra - UHCTUTYLMOHANTHU MHBECTUTOPU, NA3APU HA ®UHAHCOBMU
MHCTPYMEHTHU U OPYTU NOCPEQHUNUM

OcHosaHua: [lpyKecTBOTO He npusara nNpakTUKMTE MO Tasu rnasa, 3aWoTo He e
WHCTUTYLUMOHAIEH UHBECTUTOP, NOMeYuTen AU NasapeH onepaTop No CMUCHAA HA 3aKOHa U
He € 40MYCHATO 40 TbProBMA B IOPUCAUKLMA, PA3IMYHA OT Ta3u, B KOATO e yupeseHo. Cbiuo
Taka, [lpy»KecTBOTO He € OTTOBOPHO 3a M3rOTBAHE Ha aHA/IN3U U KOHCYATauun, N3B8bPLIBaHK
OT YNbJHOMOUIEHUTE CbBETHMUM, aHanusaTopu, BpoKepu, PEUTUHIOBM areHUMU U Apyru,
OCBEH B C/ly4auTe Ha aHraxxnpaHeTo Ha TaKMBA BbB BPb3Ka C NyH/MYHO npeanaraHe Ha HOBM
EMUCUN LLEHHU KHUXKaA.

3. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 33 BbTPELUEeH KOHTPOA M
ynpaBneHMe Ha pUCKa Ha emMUTeHTa BbB Bpb3Ka € nNpoueca Ha ¢GUHAHCOBO
OoTuMTaHe.

®uHaHcoBUTE OTYETM Ha /[IpyKeCTBOTO Ca WM3rOTBEHM NPW cnasBaHe Ha bObArapckoTo
33aKOHOAATENCTBO M NPUIOKUMUTE MEKAYHAPOAHN CYETOBOAHM CTaHaapTu. OTyeTuTe ca
3aBEPEHMN OT perucTtpupaH He3aBUCUM OAUTOP, KOUTO MOTBBP}KAABA CbOTBETCTBMETO UM C
6bArapckoTo 3aKOHOZATENCTBO M  MNPUAOKMMUTE CYETOBOAHW cTaHgaptM. C orneg
M3UCKBaHMATA Ha 4n.36, an.6 oT 3aKoHa 3a CYETOBOACTBOTO, B OAMTOPCKUA AOKAA4,
334 b/XUTENHO Ce N3pa3ABa CTAHOBMLLLE:
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e (bOoTBETCTBA /1IN AOKNAABLT 32 AEMHOCTTa HA PUHAHCOBUTE OTYETU 33 CbLUMA OTYETEH
nepuog;

e M3roTBeH nn e AOKNAADBT 338 AeMHOCTTAa B CbOTBETCTBUE C NMPUAOKUMUTE 3aKOHOBMU
U3UCKBAHWUA 1 3aABABAT Aa/N B pe3ynTaT H anpuaobuToTo no3HaBaHe n pasbupaHe
Ha fAelHoCTTa Ha npeanpuaTMeTo UM o6CTaHOBKaTa, B KoATOo To pabotu, ca
YCTaHOBMN C/y4amn Ha CbLUECTBEHO HEBAPHO NpeacTaBsaHe B AOKNaAa 3a AEeMHOCTTa
M NOCOYBAT XapaKTepa Ha HEBAPHOTO NpeacTaBaHe;

e B neknapaumATa 3a KOpNOpaTUBHO ynpaBneHWe NpeacTaBeHa NIn e U3UCKBaHaTa oT
CbOTBETHUTE HOPMATUBHU aKTOBE MHPOPMALUA.

4. Undopmauua no uneH 10, naparpad 1, 6ykeu ,B“, ,r", ,e“ ,3“ n ,u" or upexruea
2004/25/EO Ha EBponeiickua napnameHT M Ha Cbseta oT 21 anpun 2004 r. OTHOCHO
npegnoXKeHuaATa 3a norablyaHe

4.1. UHpopmauua no uneH 10, naparpadp 1, 6ykBa ,B“ ot Aupektnsa 2004/25/EO Ha
EBponeickua napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NpeaNoXKeHUATa 3a
nornbulaHe — 3Ha4YMMU NPEKN AN KOCBEHU aKLMOHEPHU ydacTus (BKIIOYMTENIHO KOCBEHU
AKLMOHEPHU y4acTUA ypes NMpamuaanHu CTPYKTYPU U KPbCTOCAaHM aKLMOHEPHU y4acTun)
Mo cMUcbna Ha unéH 85 ot [upekTusa 2001/34/EO

Kbm 31 nekemspwu 2016 r. rnacoseTe B ObwoTo cbbpaHue, ca pasnpeaeneHn Kakro cnessa:
MoaHuc boaHakuc- M3MBAHUTENHUAT YneH (M3nbaHuTeneH OVPEKTOp) U npegcenarten Ha
CbBeta Ha pupektopute Ha [pyxectBoto nputexasa 900 940 6poa  akuum,
npeacrasnasawm 29,42 % ot kanutana.

Moanuc Feoprioc CaxmHuc - Ynex Ha CbeeTa Ha AvpeKkTopuTe Ha [pyxecTsoTO NpUTEXaBa
253 500, npepcrasnssalum 8,28 % oT KanuTana. . '

Emanynn Kanaiuakuc B Ka4ecTBOTO CU Ha HE3aBMCMM YneH Ha CbBeTa Ha AUPEKTopuUTe He
npuTeXKaBa akUUK HA [pyXKecTBOTO. |

4.2. Unpopmaumna no unen 10, naparpad 1, 6ykea ,r“ ot fAupektusa 2004/25/EOQ Ha
EsponeickuA napsameHT n Ha CbBeTa or 21 anpua 2004 r. OTHOCHO NPeANOKEHUATa 3a
NOrAbLUAHE — NPUTEXATEeNNTE HA BCUYKU LIEHHU KHUKA CbC CneLuanHu npasa Ha KOHTPO/
M onucaHue Ha Te3M nNpa.a

[pyKecTBOTO HAMA aKLMOHEPU CbC CNeunanHu npasa Ha KOHTPO.

4.3. Nudopmauma no uneH 10, naparpa¢ 1, 6yksa ,e“ or Aupekrusa 2004/25/EO Ha
EBponelckuA napnameHT u Ha Cueeta oT 21 anpun 2004 r. OTHOCHO NPeANOXKeHUATa 3a
norabuwaHe - BCUMKM OrpaHUYeHUA BbpXy NpaBaTta Ha rnac, Kato Hanpumep orpaHUveHus
BbpXy NpaBaTa Ha rnac Ha npuTexaTtenure Ha onpegeneH NpoueHT uam 6poit rnacose,
KpailHU CpOKOBe 3a YMpa)KHABaHe Ha r1ac WIWM CUCTeMMU, NOCPeacTBOM KOMTO upes
CbTPYAHNYECTBO C APYKECTBOTO PUHAHCOBUTE NpaBa, NPeA0CTaBEHU HA LLeHHUTe KHUXKa,
Ca OTAEeNeHU OT NPUTEeKaBaHEeTO HA LIeHHUTe KHUXKa

He cblecTsyBaT orpaHnyeHna Bbpxy npasaTa Ha rnac. KpaHuTe cpokose 3a ynpaxHABaHe
Ha MpaBOTO Ha rnac ca cbrnacHo pasnopeadbute Ha 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha
LeHHU KHUXKaA.

4.4. Nudpopmauma no uneHd 10, naparpad 1, 6yksa ,3“ ot Aupektusa 2004/25/EO Ha
EsponeiickuAa napnameHT u Ha CbeeTta oT 21 anpun 2004 r. OTHOCHO NpPeANOXKEeHUATa 3a
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noravlWaHe — npasuiara, C KOUTO Ce perynupa HasHadYaBaHETO WM CcMAHaTa Ha
H4neHoBETe Ha CbBeTa Y BHAaCAHETO Ha U3MEHeHue B yupeauTenHUA Jorosop

CobrnacHo YcraBa Ha apyectBoto CbBETBT Ha AupeKkTopuTe ce u3bupa ¢ 06MKHOBEHO
MHO3MHCTBO OT ObuioTo cbbpaHue Ha akuuoHepuTe. YneHoseTe Ha CbBeTa moraT ga 6baaT
npensbupaHun 6e3 orpaHnueHuns. Cnea M3TMYaHe Ha MaHgaTa UM, YneHoseTe Ha CbBeTa Ha
AVPEKTOpUTe Npoab/AKaBaT Aa U3NBLAHABAT cBoUTE GyHKUMM 40 u3bupaHeTto oT O6WoOTO
cbbpaHue Ha HOB CbBeT.

CovrnacHo YcrtaBa Ha gpy»ectBoTo CbBeTbT Ha OUPEKTOPUTE € B CbCTaB OT TPMMA YNEHa,
KOUTO ce u3bupat ¢ 0B6UKHOBEHO MHO3WUHCTBO OT O6WoTO cbbpaHue Ha akuuoHepwuTe.
YcTaBbT ce nsmeHa ot O61WoTo cbbpaHue ¢ MHO3MHCTBO 2/3 OT NpeacTaBeHna KanuTan, KaTo
ce U3ncKBa u ogobpeHne Ha npomeHuTe oT KomucuaTta 3a pnHaHCOB HaA30p.

MpaBunata ca NogpobHO onucaHu B YcTaBa Ha APYXKECTBOTO, KOMTO e nybAuKyBaH no
eNeKTPOHHOTO Ageno Ha [pyxkectBoto B TbproBckusa pervctbp - http://www.brra.bg,
[,aBaMKN Bb3MOXKHOCT Ha BCUYKM TPETM INUA Aa Ce 3an03HAAT C Hero.

4.5. Nudpopmauus; no unen 10, naparpad 1, 6ykea ,u“ or Aupexktusa 2004/25/EO Ha
EBponeiickua napnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeaNoXKeHuATa 3a
norabliaHe — MPasomMoLLMA Ha CbBeTa, U NO-CMeuUanHO NPaBoTo Aa Ce eMUTUPaT UAU
M3KynyBaT aKLUK1

MpasomowmaTra Ha CbBeTa Ha AUPEKTOpUTE Ca nocodeHn B 4n. 37 oT YcraBa Ha
OpyxectBoTo. KbM HacToAlMA mOMeHT CbBETBLT Ha AMPEKTOPUTE He e OBNAacTeH ¢ YcTaga aa
€MUTUPA UIN U3KYNYBA aKLUUMN.
5.Cbctas u (PyHKUMOHMPAHE Ha AZMUHUCTPATMBHUTE, YNPABUTENHMTE U HAA3OPHUTE
OpraHu U TEXHUTE KOMUTETH '

YneHoBe Ha cbBeTa Ha gupeKktopuTte Ha ,BUHDBC” A/l ca

e MoaHuc BoHakuc — npeacegaten Ha CJJ U U3MbAHUTENEH JUPEKTOP;
e MoaHunc CaxuHuc — uneH Ha C/;
e EmaHymn Kanaiuakuc — He3aBUCUM YNEH;

Bbe duHaHcoBMA oTyeT 3a 2016 I. M B NPUAOKEHUA Kbm Hero foauiieH oTYeT 3a AeWHOCTTa
Ha [pyxectBoTo 3a 2016 r. ce cbabpa nogpobHa MHPopmauma 3a npuTerkasaHuTe OT
uyneHoseTe Ha C/[l akuuu OT Kanutana Ha JpyKecTBOTO, NOAYYeHU Bb3HarpamgeHua u/ nuau
KOMNEHCaLMKN, KaKTO M 3a yyacTMATa Ha BCEKU OT YNEHOBETE B KOHTPOAHM u/ uau
yNpaBuUTeIHW OPraHn Ha ApPYru TbProBCKU APYXKeCTBa M NPUTErKaBaHWUTe OT TAX AANOBE OT
KanuTana Ha Apyru Ha gpyr*Kecrea.

CoBeTbT Ha gupekTopute M3bUpa u ocBOOOXKAABA U3NbBAHUTENEH/U AMPeKTOp/u K
npeacenaTten U 3aMecTHUK Npeacegarten Ha CbBeTa Ha AMpeKkTopuTe; npuema lMpasuna 3a
CBOATA AEMHOCT U yTBbpPrKAaBa paBuia 3a BbTpelHaTa OpraHu3auma Ha [lpy»KecTBoTo; B
npeaBuAEHUTE OT 3aKOHA CAyYyau u/uam, Npu HacTbNBaHe Ha 0BCTOATENCTBA OT CbLLECTBEHO
3Ha4YeHue 3a [pyKecTBoTO, CBMKBA He3abaBHO O6WOTO cbbpaHue Ha aKUuMOoHepuTe; B3Mma
pelweHusa 3a npuaobusaHe, 3aKpMBaHe UAU NPEXBbPJ/IAHE Ha NPEANPUATMA WAWM YacTu oT
TAX; B3eMa pelieHUs 3a CbWeCcTBeHW MPOMEHU B AEWHOCTTa Ha [py)KecTBOTO; B3ema
peleHnsa 3a CbLWECTBEHW OPraHM3auMOHHU NPOMEHM; B3eMa PElEeHUA 3a AbATOCPOYHO
CbTPYAHMYECTBO (Hah, TpW roguMHW) OT CbUIECTBEHO 3HadeHne 3a [lpy)KecTBoTo u
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npeKpaTaABaHe Ha TaKoBa CbTPYAHMYECTBO; B3eMa peleHUn 3a Cb3AaBaHe M 3aKpuBaHe Ha
K/NIOHOBE, areHUMN W NpeacTaBUTENHN OodMUCKH; B3EMaHEe Ha pelleHua 3a npuaobusaHe u
OTUYNKAABAHE HA HEABMMKMMU UMOTW U ABLATOTPAHM aKTUBM, B3EMaHE HA UHBECTULIMOHHN
3aemu, AaBaHe Ha rapaHuMy U NoemMaHe Ha NopPbYMTeNCTBa, NpuAobKUBaHe N NpeAoCcTaBAHe
Ha NVLLEH3WUM, YYPeAABaHe Ha UNOTEUYHU W 3a/I0KHU NPaBa BbPXY AbATOTPANHN aKTUBY HA
[IpY)KeCTBOTO W KpeauTMpaHe Ha TPeTU JMua; Ha3Havasa Ha TPyAOB L0TOBOP AWUPEKTOP 33
Bpb3Ka C WHBECTUTOPUTE; W36Mpa NPOKYPUCT WAW  THPTOBCKM MbAHOMOWHUK  Ha
[IpY)KecTBOTO; Npuema nporpama 3a 4o6po KOPNOPaTUBHO yNpas/ieHNe Ha [py»KecTBOTO B
CbOTBETCTBME C MEXAYHAapOAHO Mpu3HaTUTe CcTaHaapTM 3a Aobpo KopnopaTuBHO
ynpasneHue, onpegeneHyu OT PECOPHUA 3amecTHUK-npeAcefaTen Ha Komucuata 3a
duHaHCOB Haa3op; 0pobpaBa roauwHuA blogKeT W paboTeH nnaH [ApY>KecTBoTo;
npeABapuTenHo 0406pABa BCULKM CAGNKM C yHaCTVe Ha 3auHTepecyBaHmn 1nua.

Ha O6woTo cbbpaHue Ha akuuoHepute, NpoBeEeHO Ha 30.06.2009 r., e u3bpan OauTteH
KOMMTET, KaTo CbobpasHO M3UCKBAHMATA Ha 3aKOHa QyHKUMUTE Ha OauTeH KomuTeT ce
usnbnuseat ot C/l, a 3a npeacesaten e usbpaH — Emanyun Kanaliuakuc. Ha npoBeneHoTo
Ha 29.06.2012 r. pesoBHO roauwHo O6io cbhbpaHue akunoHepuTe B dpyxecTBOTO Ca
npuenun pewenve ¢yHkuumTe Ha OAUTEH KOMUTET Aa Ce U3NDBHABAT OT CA 3a HOB maHaar
oT 3 roauHy, cumtaHo OT gaTaTa Ha nposexgaHe Ha OCA. dyHkunuTe Ha NpeacepaTen Ha
OANTHUA KOMUTET Ce U3NbBAHABAT OT M-H EmaHyun Kananuakuc.

Cnep, BNM3aHETO B Cva Ha HOBWA 3aKOH 33 He3aBuCUMUA dnHaHCOB 0AWT U CbObpasHO
npeAsuAeHUTe B HEro Cpokose, [py)KeCTBOTO B KauyecTBOTO CW Ha Npeanpuatue oT
06LLecTBEH UHTEPEC Le Cb3aaae OAMTEH KOMUTET M e npveme npashna 3a AefHOoCTTa My
g cboTeeTcTBUE ¢ un. 107, an. 7 ot HosuA 3HDO.

6. OnucaHvMe Ha noaAuTMKaTa Ha MHoroobpasue, npunaraHa no OTHOWeHWe Ha
aAMMHMCTPATMBHUTE, ynpasuTenHute u HaA30pHW OpraHu Ha emMUTeHTa BbB BPb3Ka C
acrneKTu, Kato Bb3pacTt, non unu obpasosaHue w npodecuoHaneH onut, Lenute Ha Ta3u
NONINTUKA HA mHoroobpasune, HaYNHBT HA NPUNOIKEHNETO U pe3ynTaTuTe npe3 oT4eTHUA
nepuoa; KOraTto He ce fpunara TakasBa NOAUTUKA, AeKNapauuAaTa cbAbpKa obAcHeHue
OTHOCHO NPUYMHKTE 33 TOBA

Henpunoskumo cbrnacHo 4. 100H, an. 12 o1 3MNUK.
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MoaHuc BoHakuc e

WM3nmbauuTeneH aupektop Ha ,,BUHDBC” ALl
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