MEHHECTIEPCTEOG HA BEMENEANETO ¥ XPABUTE

[ CEBEPHOITEHTPAAHO /TBPEABHO IIPEAIIPHUSATHE 11

FABNGSO o
T'ABPOBO

MEXJUHEH JOKJIAJL 3A JEMHOCTTA
HA ,,CEBEPHOIIEHTPAJIHO AbPXXABHO ITPEAITPUATHUE® JIT
[TPE3 ITBPBOTO TPUMECEHUE HA 2017 r.,
chritacHO pasnopendure Ha wi. 1000, an. 4, T. 2 or 3ITIK

1. BA’KHH CBBHTHA 3A ,,CEBEPHOIUEHTPAJIHO ABPKABHO MPEJIIPUSITUE I,
HACTHBIJIW NIPE3 OHPBOTO TPUMECEYHE HA 2017 r. (01.01.2017 r. — 31.03.2017 1. )
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09 01.2017 r. HpeﬂnpmmeTo € OINOBECTHIIO HH(bopMauMﬂ 38 1<0Hrpa1 HTH C 060 poT HAL |
1 000 xun. nB., KAKTO CIeaBa:

ITpes nepuona ssayapu — cenremepy 2016 r, ,,COOIT* JIT cxmroun morosop
CJIe/ [IPOBENEHA TPBIKHA TIPOIEAYPa Ba CTOHHOCT ITOBEUE OT | MHIHOH JIeBa C
pa3IMIHA KOHTPAreHTH.

[Mpeanpuaruero  mpepocrass #Ha  ,Kpowomman — Bemrapus™ EFEOO]]
ceprudunmpana gepeecHHa 3a | 123 404 ns. Kynyeausr ,Kponommnau®
pasriosiara ¢ IIpOM3BOACTBEHN MOIHOCTH BEB B. TnpHoBo, B byprac.

Jorosopu 3a npojaxbara Ha IBpBecHHa, Ha croiHocT 2 594 471 mm. ca
cmoueny Mexxay CLUAIL B ,,Ceunonen™ EAJl, K0eTo e ABILEPHO JPYIKECTBO
Ba ,,Ceunoza™ AJl,

JlepBecuna 3a 1 248 921 ns. nponane npes nepuoga CeBepHOIEHTPATHOTO
OBPKABHO Opeanpusatue Ha ,,l'opauasect A/l — Pyce. ,l'opannsect” kato
ToBa 00e3nevaBa NPOU3BOACTBOTO HAa KO(PpayHd INATHA, NOKPUBHE I'PEJi,
podHIE 3a J0rpaMa, HaHeIH U ejleMeHTH 32 Mebelu 1 Jp.

Kommanusra ,JJogena™ OO 3axynu ot CLJII nepeeH MaTepuan Ha CTOHBOCT
[ 653 366 nepa. B mpeamera ua mefimoct Ha ,JloBena™ OO/ durypupa
THPrOBUA U IpepaldoTka Ha 00D ADPBEH MaTepHall, a GupMaTa pasnoaara ¢
IIPOM3BOACTBEHO-CKIaoBa Oaza Ha rtepuropudra ma rpajg Ciaueo none, ofu.
Pyce.

30.01.2017 r. CLAIT ¢ omoBecTino MexirHeH GHHANCOB OTUET 3d YCTBBLPTOTO TPUMECEUHE
Ha 31.12.2016 r. upes wmenuifmara arenmus Musectop BI. Oruersr e
- onosecTel H npen KOH,

14.03.2017 r. [IpeAnpUATHETO € ONOBECTHIIO clieHaTa BLTPErna HHhOpPMAITHs:

Ipez neproga smyapu - mapt 2017 r. ,,CLUAI" A1l cxmiogn gorosopu ciet
NPOBEOCHU TPLIKHH MMPOLEAYpH Ha CTOMHOCT rmoseue OT 1 MUTHON JigRa C

pazIuHKM KOHTPareHTH. Digitally signed by
Cvetelin Georgiev
| Hpemnpuarnero  npepocrasn  Ha . KponorMiHanoWearapus”  EOO/|




24.03.2017 1.

[ cepTHqHIMPAHa JIbPBECHHA 3a 1 152 826me. KynysausT ,Kposomuian"

pasnonara ¢ MpoOU3BOJCTBEHH MOIIHOCTH BEB B. TepHOBO 1 Byprac.

Horosopu 3a npomaxbara Ha AbpeeciEa, wa croifHocT 1 359 730 nB. ca
crmrogenu Mexxny CLIJIL u ,,Ceunonen” EAJL, KoeTo e ABLIEPHO JIPYHKECTBO
Ha ,,Ceunoza" AJL

Horopoprn Ha crofmocr | 685 602ns  cwimroun Impes  mepHoza
CeBepHOTIEHTPATHOTO ABMKARHO Opexnpusatue ¢ ,lopamnsect” Al - Pyce.
KaTo TOBA 00e3meuaBa HPOM3BOACTBOTO Ha KO(PAKHM IUIATHA, [OKPUBHU
rpejid, Ipo MK 3a JOrpaMa v eNeMSHTH 3a MeDeny U ap.

HpCJIHpI/IHTIfICTO € OIIOBECTHIIO CICAHATA HH(bOpMaL'[HH OTHOCHO IIPOMAHE B
VITpaBHTEIHUA CBBET:

Ha 20.03.2017 r. 8 THproBckust perucTep 10 NapTHLATa Ha APYXKECTBOTO €
BIIMcana IpoMsIHa B ¢heTasa Ha YIIPAaBUTENHUA CHBET Ha ,,CeBePHOLEHTPAHO
appixkasao npepmpuatue” Il - ['abpoBo kato HHIK. Mopnar Bacures
Capunper e samuen karo [pegcenaren na YIpaBUTETHHES CbBET, a Pamocnas
Bener Cnarop e Brucad karo HOB [pescenaren Ha YTpaBUTENHNS CHBET.

ITpoMsiHATA B ChCTABA HA YUpaBHTIBHS CbBET Ha ,,CEBEPHOLEHTPATHO
abpikaHo npenmpustae” HOII - Tabporo ¢ u3pbpiena Bb3 OCHOBA Ha
u3ganeHH Ha ocHomamme wi. 168, 1. 3 ot 3T - 3anosen Ne PJI 49-44 ot
08.03.2017 r. wa MurncThpa Ha 3eMEISTTHETO U XPaHUTE 33 CCBODOKIaBAHETC
ra uHx. Mopjian Bacunes Capunues xato [pencenaren ma VC.

Cwe 3amopen Ne PJT 49-45 or 08.03.2017r. ¢ HaszHaueH Pagocnas Bener
Cragor 3a HoB [Ipencenaren Ha Y C.

31.63.2017 r.

2, BJIUSIHUE HA BAXHHUTE CbBUTHA 3A ,,CEBEPHOIEHTPAJJHO JLPHAABHO
HNPEANPHATHE* A1, HACTBITWJIU [TPE3 IITbPBOTO TPUMECEYUE HA 2017 I'. BBPXY

CIIJIIT e onoBecTrI0 OAWTHpaH TOAMIIEH huHaHCOB oT4eT KhM 31.12.2076 .

upes MeguiiHaTa areHnms Musecrop BI. Otuerst e onmorecter u mpen KOH.

PE3YJTATUTE BbB ®PUHAHCOBHA OTHET

SCEBEPHOLIEHTPAJTHO JBPXXABHO IPEIITPUATHE® JIIT oceuiecTEABA YIIPABICHAETO HA
JILPKABHATE I'OPCKM TEPUTOPHH OT 13 TOPCKM U 4 JIOBHH CTONAHCTBA. JIOBHOCTONAHCKATA JIEHHOCT B
JT'C e oTnalleda ABATOCpOYHO, a NoBHUTE cronancTtsa Pocutia, Bonen-Mpu Xucap, ,,Jysas® - Pyce u
Kapaxys® - JlynoBo pasBuBaT ycllenHo oprannszupad josed typussM. JI'C Cecnas ce ynpasisea KaTo
JIOBHO CTOIAHCTBO.

Kem 31.03.2017 1. B cbeTaBa Ha IPEATIPUSTHETO BIM3AT |7 TEPUTOPHAIHY IIOAENCHHS, B 1.4, 13

TOPCKH ¥ 4 IOBHY CTOIAHCTBA, KAKTO CIEABa;
e JIEPKaBHO FOPCKC CTONAHCTBO ByHHOBIM
¢ JILpiKaBHO rOPCKO CTOIAHCTBO bana
* JIbpikaBHO ropeko cronancTso I'abpoBo
o J[BprkaBHO MOPCKO cTONAHCTBO ['opHa Opaxonuia
* JinpikaBHO TOPCKO cTOIAHCTBO EneHa
¢ JIBpiKaBHO TOPCKO CTOMAHCTRO [1NayKoBLIH
e JInpiKaBHO OPCKO CTOIAHCTBO Pasrpan
e JppimaBHO rOpCeKo CTONaHCTRO CBHIIOB
e JInpkaBHO rOPCKo CTONAHCTBO CeBINeBo
» JInpixaBHO ropeko cronarcTso Cecnas




e Jlnpikasiio ropeko cronanctso CHIHueTpa
e JILPIKaBHO FOPCKO CTONAHCTRO Tyrpakan
* JIBppicasno JIOBHO cronaueTro Bojgen

o JIbpamasHo JoBHO cronadeTno Jlynar

» JILpiKaBIIo JIOBIIO CTONAHCTBO [Kapakys

o /ILp3KaBUO JIOBHO cronancTro Pocuila

B pesynraT na OCbLINECTBENATA JEHHOCT W CHIVIACKO HEOJWTHPAlNs (HHAICOB OTHEeT {1a
SCEBEPHOILTEHTPAIIHO JILPKABHO [MPEAIPUATHE™ JIIT, wem 31.03.2017 r, npeanpusatiero
OTYHTA LCTHM DPUXOAM OT NpoAaxOH B pasMep Ha S 784 XML JIB. CUPAMO PCANMBHPAHUTE KM
31.03.2016 r., KOMTO ca Ha cTOHHOCT 6 094 Xul1. 8., KOETO IPCACTABIIBA OHMIKCHUE HA TIPUXQAUTE OT
npoaaxou ¢ 5,09 %.

Kom 31.03.2017 r. upuxoiuure oT npojgamda Ha Ipoaykuus ca B pazmep Ha 5 491 s, Ji. B
cpaguenue ¢ oryerenure koM 31.03.2016 v npuxoym o1 npejaxba Ha npojykims Ha croinoet 5 890
XU JIB.. KOCTO MpeaCcTaniana HaManenne ¢ 6,87 %.

Kby 31.03.2017 r. obutata cyMa Ha akTuBa Ha TPEIIPASITHET0 € B pazMep Ha 72 815 xuir ., a
CTOMHOCTTA Ha coOCTRCHUS KaltuTall e B pasmep Ha 50 828 xnir, Jega.

2.1, JINKRBAJAHOCT H KAMMTAIOBY PecypeH

Tuﬁ i 2

TOKASATEN IHKBUAHDE _}ﬁ_ SRl 3 v 1) i ¢
KOCQJHL[MCHT Ha 06Lua JIUKBUAHOCT TS1ES
Koedunuedr #a 6bp3a JMKBHAHOCT 1,05
Koe@HuHCHT Ha abceMTHA AMKBUAHGCT 0,92
KoeduuedT HAa He3abanHa JHKBHAHOCT 0,92

MokasaTtenu 3a TIMKBUOHOCT

L MOKA3ATEAN
3A i
AUKBUAHOCT
:31.3.2017

£ MOKA3ATENN
3A
ANKBUOHOCT
:31.3.2016

Koednument Hoeduumedt Koeduument KoeduueHT

Ha obLwwa Ha bbp3a Ha Ha He3zabaBHa
JUKBUAHOCT JIMKBUAHOCT aBoonioTHa  JIMKBUAHOCT
NHUKBUAHOCT

TﬂO‘IlIle 3

VKA .'l o4 [ Sy N i
PeHTaGMHHOCT Ha OCHOBHHH l{annTan 0,058
Pearadunnocr na Co6ecrsenun Kanurana (ROE) 0,010
Pentatuaiocr Ha AktusuTte (ROA) 0,008




OCHOBHMA
Kanutan
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PeHTabunHocT Ha PeHTabuaHocT Ha
CobcTBeHUA
Kanutan (ROE)

PedTtabuaHocT Ha
AxktnBuTte (ROA)

NokasaTenu 3a peHTadbunHocr

=, NMOKA3IATE/H

3A
PEHTABMIHOC

=SS 1.31,3.2017

| MOKA3ATE/IN

3A
PEHTABMNHOC

= T:31.3.2016

Tatuua 4

MOKASATENH 3ASAANVKHANOCT: 13132007 | 2

KoedHLUHCHT HA 34T R)KHAIOCT 0,43 0,39
Abir / AKTuBu 0,30 0,29
KoedunuedT Ha GHHAHCOBA ABTOHOMHOCT 2.31 2,57

%

————ce e,

KoeduumneHt Ha
330 ABMHAAOCT

Fesmseaa=s sz

- Avnar / AkTnan

MoxasaTenu 3a 3aANbKHANOCT

« NOKA3SATENWN 3A 3AAMBMKHANOCT: 31.3.2017
L: MOKA3ATEN 3A 3A0NBHHANOCT: 31.3.2016

KoeduumeHt Ha
PHHAHCOBA ABTOHOMHOCT

Tadnuua S

EBITDA 897
EBIT 516

|
|
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3. ONUCAHWUE HA OCHOBHHUTE PUCKOBE U HECUI'YPHOCTH, ITIPEJ KOUTO E
M3[PABEHO ,CEBEPHOIIENTPAJIHO ALPKABHO TIPEJUIPHMSITUES T [IPE3
CJAEJABAIIMSI DUHAHCOB MEPAO/

CUCTEMATHYHHU PUCKOBE

OBl MAKPOMKOHOMUWYECKH PUCK

ITo pagHK Ha Hamuonamnus craTtueTuiaecky HHCTHTYT npes MapT 2017 r ofims nekasates 1
Ou3HCe KiKMaTa ce roBUIaRa ¢ 2.9 NyHKTd B CPABHCHHE ¢ (PCRPYAPH, KOCTO & JULIKW 1Ha NOA0GpC s
Gu3NCe KIMMAT B NPOMHIIISHOCTTA, CTPOUTENCTBOTO M THPrOBUATA Ha Jpchiio.

Dy, 1. Irrznes KAHMAT - 0DI0

JearoepsetHn cpeann

2004 2007 DR AL 2010 2011 2013 Jed o BT FOLE VR ]
HMaTounux: HCH

CheraBuyirT nexasaten ,,0M31CC KIMMAT B NpoMMULICHOCTTA” HapacTBa ¢ 2.1 nyicra cupamo
IPeAXO/IMA  MCCELL B PE3ynTaT Ha I0-0NaronpuaTHUTE OHCHKM W OUYAKBAHMSI 11  NIPOMWLIICHI)C
HPEIIPHEMAUH 3a OU3HEC CLCTOAHUETO HA NPSANPUATHATA. 110 THXHO MHEHHEC HACTOMNIATA NPOH3BEO/LCTREHI
OKTHBHCCT ce 110200PABA, KATO W MPOTHOZMTE M 3a CAEABALIMTC TPH Mecela ca onTHMHCTH N, DakTophT,
3aTPY/IHSBALL B HAK-TonAaMa cTeren OMaHeca, NPoLIDKARA 1a € HECUTYPHATE MKOHOMMUUCCKA CPe/ld, KATO
pes HoChHe/lns Mecel ce HabMiAasa 3aCHIBAHE Ha HETaTHBHOTO MY Bitmsiiine. OTHOCHO NpOMAMHITE LEHK
B NPCMHIINEHOCTTa MEHWDKLPUTE MPSABHICAAT 3alla3BAHE HA TAXHOTO PABHMIIC 1PE3 CISARALIWIC TPH
MEecelq,
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[o nanmn rma HarmoHanaus cTaTUCTHYECKH HHCTATYT [IPe3 MAPT CheTABHMAT NokaszaTtes ,.O0M3uHec
KJIMMAT B CTPOUTENCTBOTO” ce nokausa ¢ 8.0 nyHKTa, KOETO ¢e AbKM Ha MOA00PEHUTE OUEHKU W 0YaKRa M
1@ CTPOMTE/HMTE NpeAnpueMadn 3a OM3Hec ChCTOAHMETO Ha NPeANpUETHSTA. AHKETATA OTHMTa W
HapacTBaHC Na NCJAYHCHHTE HOBH NOPBYUKH TMPE3 MOCNEAHHA MECCL, KOETC € CBOPOBOJICHO W C I10-
ONTHMMCTHYHH O4aKBaHMd 3a AeHHOCTTA npes ciefBallure TPU Mecelid, 110 OTHOLUCHHE HA 3aCTHUTE B
OpaHLUa NPOrHO3UTE ca ChII0 B 110COKA Ha YBEIHUEHHE,

FlecurypHata WKOHOMHUECKA CpeAa M KOHKypeHUMATa B OpaHlla OCTABAT OCHOBHMTC MPCUKM 34
Pa3BUTHETO HA JAEHHOCTTA, KAaTO Mpe3 NOocIeAHMS Mecell ce Hab/Io/1aBa 3acHilBae Ha HeGIArOIPUSITHOTO UM
Bb3AeHCTBHE. [0 OTHOLIEHME HA NMPOJANKHUTE LIEHH B CTPOHTENCTBOTO OUAKBAHUATA HA MEHW/DKBOHTE Cd TC
na ocradar 6e3 npomsiua npes cneiBaluTe TP Mecela.

[To pnanay Ha HanuoHaNHHA CTATHCTHHUECKHA MHCTHTYT ChCTABHMAT roxazaren ,,0M3Hec kinMar B
TLProeuaTa Ha ApeOHO™ ce noBMILaRa ¢ 2.4 riyHkra B cpasnenne ¢ Gespyapu 8 pesyatat HadiaronpuaTHuTe
OLEHKM W OMAKBAHUS HA TLProBuMTe Ha ApedHo 3a OusHee coerosuneTo Ha npesnpuaruara. [pornosure um
sa obema Ha HpO,[La)I(6V[T€ H MOPBLYKUTE KbM AOCTABYMUMWTE nNpel3 CleiBailiMTe TpK Mecclla ca bWl Mo~
ONTHMHCTHYHH.

[lo nannn Ha Hamponanuys CTATHCTHYECKH HHCTHTYT TIpe3 MapT ChCTaBHUAT ToKasare) ,.buinec
IKIHMAT B CEKTOPpA Ha }/CJ'[yFI/ITe” 3arasnpa l‘]pl/16J'I[/13HT€JTHO HHUBOTO CH CT IIPCAXOIHNWA MCCCIL. B NPOrto3nTe
CH 34 PaiBUTHUETO MHa OuzHeca MCHWIIKLPUTE Cca ONTHMHUCTH, KAaTC W OWMAKBaMHHATA WM 34 ThPRCEHETO Ha
YCNYTIru Npe3 caeaApalluvTe TP Meceua NpoALIBKaeaT na ce l'[O,llO'6p$lBﬁT.

OneHKaTa 3a ¢CHCTOAHHETO HA HKOHOMHKATA W (PuHancure na Ynpaepurenins cheer Ha ELIB whm
9 mapt 2017 r. couw, ue rraobandara WKOHOMHMYECKA AKTHBHOCT NPOALIDKABA Jla C& RB3CTAMOBIRA,
CBeTOBHUAT pacTeXk ¢& YCKOPABA IIPe3 BTOPaTa IOJ0BHHA Ha MU HAJIATA TOMHA 1 Ce OUAKBA B HAYAJOTO
wa 2017 r. TeMOsT My Ha OCTAHE YCTOMYMB, Makap M yMepeH B PETPOCHEeKTHBEH 1nnaH, CReTORHATA
0011a HHQIAHA ¢ TIOBUITABA 1IPE3 [TOCISIHITE MECELH NIOPAaay CKOKa B LEHATA Ha IIETPoNa, J0KATO B
CPEUHOCPOUEH XOPHU30HT ¢ OuakBa 0aBHOTO HaMalsABane Ha CROGOAHHUTE MPOU3BOICTBEHH MOIIHOCTH
Jla TTOAIIOMara B U3BECTHA CTeNeH o0Iara HH(IIAIHs.

Crope/ MaKpOMKOHOMUYECKHTE IIPOTHO3Y 3a €Bpo30HaTa Ha excueprure Ha EILL o1 maprt 2017
r. ce npexsuxaa bBIT B peanno wipaxkenue na napacte romunno ¢ 1,8% npez 2017 ., ¢ 1,7% ripes
2018 1. » ¢ 1,6% upes 2019 r. B cpaBHeHHe ¢ MaKpOMKOHOMMUYECKHTE IIPOTHOM Ha CKCTEPTHTE Ha
EBpocucreMara oT mexeMBpu 2016 r. npornosara 3a pacreska Ha peadHus bBIL e peruzmpauna nexo
narope 3a 2017 r. 1 2018 r. PHckoBeTe OTHOCHO MEPCHEKTHBUTE 3a PACTEHKA B CBPO3OHATE €A BEUE J10-
cnabo M3paseHH, HO OCTABAT CRBBP3AHH C HA/IleHsABaHe W ca 0o0ycJOBEHW TpeArMHO o1 Iiobanin
(axropu,

JUXBEH PUCK

JIMXBEHUAT PHCK € CBBP3aH ¢ Bb3MOIKHH, CBEHTYAIHH, HETATHBHU TPOMEHH B JIMXBCHUTE HHUBA,
YCTAHOBEHH OT (DMHAHCOBUTE MHCTHTYIUMH Ha Penybiidka benrapus.

Ha cBoeTo 3acemanue 1o MapuyHaTa MONMTHKA, Iporexeno na 9 maprt 2017 r., YiupapurceiHus)
cepetr Ha ELLb uaiese ¢be 3aIIOUEHHETO, HE BCE OLIE € HeoOX0MMa MHOTO FOJISIMA CTEIIEH Ha IAPUULO
CTUMYJIMpaHe, 3a Jla MOXe HATHCKBT Ha OaszucHaTa MHQIAIMS 14 1aae THachK Ha obmata wHdiaua v
Ja g UOAKPENH B CPENHOCPOUEH IUlaH. B3 ocHoBa Ha pegoBHUS HKOHOMHUCCKH K NAPMUYEH Aallajini
YIIpapuTENHUAT CHBET LIOTBBLPIM HEOOXOAUMOCTTA Ja MOANDPIKA MHOTO BUCOKATA CTEIIEH HA MAPHIHO
CTHMYIIHpAHe, 38 [1a CE OCHTYPH CBOEBPEMEHHO YCTOHHUEBO BpbIUAHE Ha TeMIla Ha MHQJIANUATA KLM
pABHHUILA 0, HOo Omuze Ao 2 %. YIpaBaTeNrust CHBET B3¢ PCIICHHME Jid He NPOMEHS OCHOBHUTE
TUXBEEM NpoueHTH Ha Ellb u mpoxbkikasa ja odaksa, 4ye Te IIe OCTAHAT Ha CEraniHMTe WK Ha 1M0-
HUCKH paBHHIIA 3a MPOABIUKATENCH HEpPHOJ OT BPEME M JocTa CIe/ MPUKIFOUBAHETO 1d HeTHH'TE
HOK)/HKH Ha aKTHBRH.

OcHoBHUTe MuXBenu uponenty, onpeacienyd ot BHB 3a nepuoaa
01.01.2017 — 31,03.2017 r. ca:




 Suyapu 201771, 0.00 %
~ Despyapn 2017 1. 0.00 %
Mapr 2017 1. - 0.00 %

*Msrounnk: BHR

UHPJIANUOHEH PUCK

MHpranuorBuaT puck npeacrapngsa BeeoOLIO MOBHINABANS HA LEHKTE, TPH KOETO NAPHTE ce
OOC3IEHAT M ChINECTBYBA BEPOATHOCT OT OHACAHE Ha 3ary0a 0T JOMaKMHCTBATA H QHPMHTE.

ITo mpeapapurennu mannu va HCHM mrpexcsT Ha notpebuTenckute neny 3a smyapu 2017 T
copsmo gexemspu 2016 r.e 101.3 %, T.e. Meceunara undnaius ¢ 1.3 %. TopuuHara nudumanus 3a
smyapu 2017 r. cnpamo aryapu 2016 1. e 1.4 %, Cpennoroaummnara Badiames 3a nepuoas Qerpyapu
2016 - amyapu 2017 r. cripamo nepuoa despyapu 2015 - smyapu 2016 r. & munyc 0.7 %.

llo npensapurenan nagHu Ha HCH xapMonwzupanusT wHIeke Ha NOTpeOHTENCKUTE LCHH 38
sityapu 2017 1. cipamo nexemspu 2016 1. e 100.7 %, T.e. Mmeceunata unduamms e 0.7 %. loaummara
unduanmns s3a suyapu 2017 T, cnpsmo axyapu 2016 r. e 0.4 %. Cpemuorojuimmara uudnamus 3a
neproja (peppyapu 2016 - anyapu 2017 r. cupsmo nepuoaa pespyapu 2015 - anyapu 2016 1, e MuHyC
1.3 %,

Hnpexert na norpeduTenckuTe LeHn 3a deBpyapu 2017 r. capamo sayapu 2017 r. e 100.0%,
T.¢. Meceunara wudrawua e 0.0 %, Uadranuara ot HavatoTe wa rogunara (Gespyapu 2017 r. clipamo
nexkemspu 2016 1) ¢ 1.3 %, a roanminara ungnanus 3a ¢espyapu 2017 r. cupamo despyapu 2016 1. ¢
1.7%. Cpennoroymmnara undranms 3a mepuoga Mapt 2016 - Gespyapu 2017 1. cupsmo neprosa Mapt
2015 -~ ¢erpyapu 2016 . e Mmunyce 0.5%.

XapMOHM3UPAHUAT HHJIEKC Ha moTpeburenckuTe HeHu 3a Qespyapu 2017 r. cnpamo smyapu
2017 r. e 100.0%, 1.e. meceunata uaduanus e 0.0%. Uadnamwisra ot Havwanoto na rogusara (Gespyapw
2017 r. cupsmo gexemspr 2016 1) e 0.7 %, a rogumHara uadranns 3a gespyapu 2017 1. copamo
(pespyapu 2016 1. e 0.9 %, Cpennoroguminara QI 3a nepuoga mapt 2016 - despyapu 2017 1.
crpamo nepuoaa mapt 2015 - deppyapu 2016 r. e munyce 1.1 %.

MnpexcsT ra moTpeduTenckute nesn 3a MapT 2017 r. copamo despyapu 2017 r, e 99.5 %, T.c
meceunara undnanua e muayc 0.5 %, Mudnanuara ot Havaroro na rogurara (Maprt 2017 T. cnpamo
aexemppu 2016 1.} e 0.8 %, a roguumnata wrdnanws 3a mapt 2017 v, crpsivo Mapt 2016 . ¢ 1.9 %,
CpennoroyumnaaTa naduranid 3a mepuoia anpun 2016 - mapt 2017 1. copamo nepuona anpun 2015 -
mapT 2016 r. e munye 0.2 %.

XapMOIM3NPaHKUAT MHACKC Ha notpeburenckure Lenn 3a Mapt 2017 r. cnpamo Qenpyapu 2017
r. e 99.5%, t.e. Meceunara uuduianus e Muayc 0.5 %. Mudnanmsra or Havanoto Ha roguHaTta (Mapr
2017 v, cupsimo jexemspu 2016 r.) e 0.2 %, a rogumsara uaduranys 3a mapr 2017 r. cnpamo mapt 2016
r. ¢ 1.0 %. Cpeanorognmnara AHgnanus 3a neproja anpuin 2016 - mapt 2017 r. cripamMo nicproiia
anpun 2015 - mapt 2016 r. e Mmunyc 0.9%.

Hudnannara 3a nepuoga 01.01.2017 r. — 31.03.2017 r. e caeqnara:

T:!ﬁ_1 i N 7

=t Y T LR, = R
Awnvapu 2017 r. 1,3%

Despyapu 2017 T (.0 44
Mapt 2017 1. -0:5 %

*Harounuk; HCH

NOJUTHYECKH PUCK

HomutHueckugr PHUCK € BCROATHOCTTA OT CMAHA Ha HpaBHTeJICTBOTO, HJIH OT BHE3aIlHa TRPOMIHA
B HErosaTa IONHTHKA, OT BB3HWKBAHEC HA BBTPCLIHNOMONHTAUCCKH CHTPCCEHUs H HG6JI&TO]’IPH}ITHH
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NPOMEHM B €BPONEHCKOTO W/MIM HALMOHAHOTO 3aKOHOIATENCTBO, B PE3YITAT HA KOSTO CpENATa, B
KOATO ONEPUPAT MECTHHTE CTOIAHCKM cyOEKTH 4a e IPOMEHH HETaTUBHO, A HHRCCTHTOPHTE /14 TIOHECAT
3arybu.

B wmaumonmanen mmam, Ha 26 mapr 2017 1. B brarapus 6axa DpOBEACHM NpEiCPOYHM
HapjaaMenTapai u30OopH, B Pe3yilTaT Ha KOMTO 5 MONMTHUeCKH (GopMmaium ¥ 00eJMHEHHs HA TaKHBa
MuHaBar 4 Yo-Hata Gapuepa, 6e3 Aa UMa MONUTHYECKA CHlld, KOSTO CAMOCTOSTENHO 4 MOKE Ja ChCTARM
npaBuTeNcTs0. [omuTrueckusT puck 3a bearapus B TO3M CMHCENI CE H3Pa3sfka B HERB3MOMKHOCTTA 3a
CLCTABAHE HA CTAOMIIHO IPABMTENICTBO, KOCTO HA YCTAHOBH M Ja NPOBEKIAL YCTOHUMBM MOJMTHKH, ja
NpeINpHeMe anekKBATHA MEPKU 38 (PUHAHCOBO M HKOHOMMYECKO CTabUNM3NpaHe Ha CTpaHaTa, KakTo | 3a
IIOCIICIOBATENHO M3BBPIUBAHE Ha CEpUO3HH pedopMH B cpacOHaTta cHCTeMa U BbB  BCHUKH
HepeopMupani chepu Ha 0OLIECTBEHU KHBOT.

[MonuTnyeckuTe pHuckoBe 3a bbiarapua B MeXAYHApOAEH [UIAH €A CBLP3AHM C [OCTHTE
AHTEKMMEHTMTE 34 OCBIIECTRIABAHE HA CEPHO3HH CTPYKTYPHH pedOpMU B ¢TPaHATA B KAUSCTBOTO M HAa
pasHonpased 4wied Ha EC, nopHUlnaBaHe Ha colManzara cTabWIIHOCT OrPAHMYABAHE HA Hee(peKTUBHUTE
PasxoJid, OT ¢IHA CTpaHa, KaKTO M CBC CHIHATA AecTalWIH3alMs Ha CTPAHKTE OT bBIIHM3KUL H3TOK,
38YeCTABALIMTE 3alIaXKM OT TEPOPHCTHYHM aTeHTATH B EBpora, Oe)KaHCKH BEIHM K HecTabuinocT Ha
KJIFOYMOBH CTPaHU B HemocpeacTena Ounsoct 1o brirapus.

Ha 25.02.2017 r. EK npejcTaBH MOHHTOPHHIOBHS IOKIan 3a Leiarapus, xo#To moxassa, ye
broarapua ¢ mOCTHrHaIa RONBIHUTENSH 3HAUHTENSH HANPESALK B H3NLIHEHHETO Ha CTparerusra 3a
pedopma Ha cpaeOHATAa CHcTeMa, HO Hal[MOHAaNHaTa cTparerus 3a 6opba ¢ KopylnmusITa BCe OLUE € B
panHa (aza Ha H3NbIHEHHE, OT KOMUCHATA YTOUHABAT, Y€ NPUKIHYBAHETO HA IIPOIECa 10 MEXaHH3Ma
B PAMKHMTE HA MAHJ4T4d HAa HACTOSINATA KOMMCHS 3aBHCH OT ToBa KOJKO OBp30 Bhirapusg moxe na
M3IBIHN NPEIOPBKUTE, U3T0MEHH B LOKIAA.

bparapus, kakro W APYruTe Xbpkapn — wieHkd Ha EC 0T pervoHa, mpoAwninkapa fa Owbie
CEpPHO3HO 3acersara OT O0WIO eBpomneiickHs NpobieM ¢ MHTEH3HBHUS OeXAHCKH MOTOK 0T BiMskns
H3TOK.

Hpyru GaxTOpH, KOHTO CBHINO BIHAIT HA TO3H PHCK, C4 EBSHTYAIHUTE 3aKOHONATENHY TPOMEHH
W B YACTHOCT T34, KOMTO KACAAT CTONAHCKUA U UHBECTUIIMOHHUS KIIUMAT B CTPaHATA,

BAJIYTEH PUCK

Excrnosunusara KbM BaIyTHHA PHCK IPeJICTABINBE 3aBHCHMOCTTA W e(DEKTHTE 0T U3MEHEHHETO Ha
BANYTHUTE Kypcose, CHCTEMATHYHUAT BATYTEH DHUCK € BEPOSTHOCTTA OT SBEHTYAJNHA IIPOMSHA HAa
BAJIyTHUA PEXMM Ha cTpaHara (BalnyTeH Oopa), koeTo OH ZOBEIIO MM A0 0Oe3UcHABAKE HA JEBa UIIH 10
NOCKBIIBAHE HA JI€BA CHPIMO UY)KOCCTPAHHUTE BAJIYTH.

BanyTuuaT puck e UMa BIMAHUS BEPXY KOMIIAHHH, MMALM [1a3apHU AAIOBE, TUATIAHUSAT Ha
KOHTO €& W3BBPILIBAT BbB BaJlyld, pas3fMyHA OT JIEBA U €BpOTO. [BH KaTO CBIIACHO AHCTBAILOTO
3AKOHOJATENCTBO B CTpaHaTa OBIrapeKuaT e ¢ QUKCHpaH KM eBpoTo B choTHommerne EUR 1 = BGN
1.95583, a brenrapckara HapogHa 0aHKa € JNBKHA Ja NOABDKA HUBO Ha OBICapCKHTE IEBOBE B
oOpblIeHNE, PaBHO HA BAIYTHHTE PE3epBH Ha OaHKATa, PHCKBT OT OOE3IEHMABAHE HA JIERa CIpIMO
eBpOIeHcKaTa BalyTa € MHHHMAJIEH W C& ChCTOM BBB CBEHTYAIHO MPSACPOYHO NPEMAxXBAKE Ha
saNyTHHA ©opa B ¢rparara. Ha To3m eran ToBa M3MNIeXKga MAaNKO BEPOATHO, ThH KATO QUAKRAHWATA ca
BTy THUAT O0p/ jia ObJie OTMEHEH NIPH IIPHEMAHeTO Ha eBPOTO B DuNrapus 3a o(MIMAIHA I1aTeNIa
eMHHILA,

TeopetnHO, BaNyTHHAT pUCK OM MOTBJ A2 €€ MOBUINH, KOraro BhIrapes ce IPUCLEIHHH (hM
Bropus eTan Ha Esporneiickus Banyren Mexanusem (ERM II). Tosa e pesxum, B KOHTO cTpaHara TpsaGa
Ia MOJABPIKA BANYTHHSA KYPC CIPAMO €BPOTO B M'PAHUIINTE Ha 1+/-15% cmnpaMo nenTpanen napurer, Ha
NPaKTHKA, BCHUKH JIbDKABH, KOMTO [IOHACTOSIIEM ¢a B TO3M MexamusnM ([lauus, Ecronus, Kunnsp, Jlursa,
Jlateus, ManTa), ca cBHJETENH Ha KoneOaH!s, KOUTO Ca CHINCCTBEHO NO-MAaTKH 0T H03BOIeHuTE 1 5%,

DuKCHpaHHAT KypC Ha JIEBA KBbM CBPOTO HE CNMMMHHHMpA 3a OBArapcKaTa BaJyTa PHUCKA OT
HeOJIArONpHATHY ABMIKSHUS Ha Kypca Ha €BPOTO COPSIMO APYIMTE OCHOBHH BajyTu (IUATCKH i0Jap,
OpHUTaHCKM NayHJ, IIBeHIApCKH (QpaHK)} Ha MEIyHAPOAHUTE QHHAHCOBM MA38PH, HO KBM HACTOSIIINMI
MOMEHT [IpPYXKECTBOTO HE CUHMTa, Y€ TAKLE PHCK OM OHI CHIIECTBEH 0O OTHOIIEHHWE Ha NEMHOCTTA MYy.
JApyxecTBoTO MOXKE Ja OBJAT 3aCETHATO OT BANyTHHA PHUCK B 3aBUCHMOCT OT BHAA HA BAIyTaTa Ha
IHAPHYHHUTE HOCTRINICHHA M OT BIHAA HA BAIYTATA Ha IOTEHIMATHHITE 3a8MH Ha OPYIKECTBOTO,



JUKBHAEH PHCK

HpOHBJ’IeHHeTO Ha JIHKBHIHHs PHUCK II0 OTHOIIECHHE HA NPSANPHITHETO CE CBLP3BA C
BBE3MOXHOCTTA 3d8 JIMIICA HA HABPCMEHHH H/UITH HOCTAaTBRHYHHE HAIMYHE CPEeACcTBa 3a IT0CPCLIaHe Ha
BCHUKH TCKYLIH 3aABbJIKCHHA. Tozm PHCK MOXE A4 HACTLIIH, KaKTO IIPH 3HAYUTSIIHO 3abaBgHe Ha
IIaMaHuaTa 0T CTPpaHa Ha JIIBKHHITUTE Ha NPpEOIPpHATHCTO, TaKa M [Ipd HE JOCTATh4HO Cq)EI(TIfIBHO
YIIPABIEHUE Ha MAPHYHHTE IIOTOOH OT JeHHOoCTTA MY.

HECUCTEMATHUYHM PUCKOBE

Crenududnure 3a aefinocrra na ,,CEBEPHOLIEHTPAJIHO JTBPXKABHO IIPEATIPHMATHUE® I
IPOU3THYAT OT ECTECTBOTO HA OCHOBHATA JIEHHOCT HA MPESANPHITHETO, KAKTO M OT CHIHATA 3aBHCHMOCT
Ha IPSANPUATHETO 0T HallHOHAIHAT i ERponeicKaTa perynamups,

SABUCHUMOCT OT KJXOYOB ITEPCOHAJL

Ipes nocaeanuTe rofUHK B Bbaraprs ce HAGNIOAABA CHIA, KAKTO Ha 6pos Ha IpodecHOHATHUTE
YYHIHILE B OONACTTA, B KOATO NMPENPUATUETO PAa3sBHBA CHONTA JIEHHOCT, TAKA M HA OPOs YYCHHUIM B
CHELUaNHuTe Mapalenky, & O0yYHTENHHTE IporpaMH M oGOPYJBAHETO B YUHIHINATA ¢4 OCTAPEH.
Beuvko Topa BOOY 40 HAMAIARAHE Ha NPOMECHOHANHCTUTE U CEPHOSHHU TPYIHOCTH ITpH HabUpaHeTo Ha
CHeLHanusupan  nepconanr. Axo JlpyxecTBOTo He <bymee Jia OCHTYpH HeoOxomumus BGpoit
KBANH(QUIKPAHN CITY)KMTENH 3a AeHHOCTTA CH, TOBa OU 3aTPYAHIIO 1SUIOCTHHL TIPOLEC B H3IIBIHEHHETO
Ha joroBopuuTe anraxuaMentd Ha ,,CEBEPHOLUEHTPAJIHO JBPXXABHO TMPEIIPHATHUE AT, a
OTTaM OH BIOUINIO 3HAYMTENIHO ONEPATUBHUTE MY PE3VITATH U (PHHAHCOBO CHCTOSHHE,

EKOJOI'NMYEH PUCK

EKONOTHYHEST PUCK Ce CBBhP3Ba C BPEAHUTE BHPXY OKOJIHATA Cpelld ¥ CBOSBPEMEHUHTE MEPKH 3a
HeHHOTO onassane, Boue Bpw3ka ¢ Tosa ,,CEBEPHOUEHTPAJIHO JIBPKABHO ITPEITPUATUE JIT1
pA3BHEA CBOATA ACHHOCT, ChOOpa3ABalky ce ¢ MINCKBAHMITA 38 ONIA3BAHE HA OKOJIHATA CPe/Id.

Ilpensun  cneuucdukata na aednocrta  Ha L, CEBEPHOLIEHTPAJIHO  JTBPXKABHO
HPEIIIPYITHE® IT1 To € H3I0KeHo Ha eKOJIOTHYEH PHCK.

HEBJATOIIPUATHN IIPUPOJHU W KIMMATHYHHU VYCJIOBH, ABAPUN,
BEACTBHUA U TIPUPOAHUA CTUXHUU

[Ipensupn ocHoBHATa AeHHOCT HA APYXECTBOTO HEGIATONPHATHUTE NPUPOAHM M KIMMATUYHM
YCIOBHS MOTaT jfa nonpeyar Ha HopMmanHoTo (anknuonupane Ha ,,CEBEPHOLIEHTPAJIHO
ABPKABHO TIPEANPUATHE® IOII u na oxa)ar HEraTHBHO BIHSHHE BBPXY (HHAHCOBHTE MY
pesyJITartH,

Apapuy, OcICTBAS W NPHPOJHH CTHXMH CBIHIO TPEACTABIABAT PHCK 3a jcHHOCTTA Ha
APYIKeCTBOTO.

JAKBHJEH PUCK

HpOS{BHBHHBTO Ha JTHKBHIHHA PHCK [0 OTHONICHHE HA APYIKECTBOTO C€ CBbP3BA C BB3MONKHOCTTA
3a JIMnca Ha HaBPEMEHHH H/UITH AOCTATHEYHM HaIHYHK CPEACTBA 34 MTOCPENIaHe HAa BCHUUKH TERYIITHA
aabKkeRnd, To3u PHCK MOXKC Oa HACTHOH, KAKTO IIPH 3HAUUTSIHO 3a0aBsgHe Ha IIANIAHALTA OT CTpana
Ha ATBKHHOHUTE Ha OPYIKCCTBOTO, TAKA M IIPH HE HOCTAThUHO G(I)BKTHBHO YIIPaBneHWEe Ha (TapUYHHTE
MOTOLM OT JACHHOCTTA Ha HPYXKECTBOTO. P'BKOBOILCTBOTO He H3i0J/I3Ba (]JI/THB,HCOBI/I HHCTPYMEHTH 34
MHHUMH3UPAHC Ha TO3W BHI PHCK.

OPHUHAHCOBIA PUCK, CBEP3AHN CLC 3EMEAEJCKATA IEMHOCT

PbKOBOACTBOTO Ha OpYMKECTBOTO OTYHTA TO3M DHCK M € paspaboTHIC CTPATErHS 3a HErOBOTO
ynpasieHye: CIeH peKoNTHPaHe Ha CENCKOCTONAHCKATA IIPOLYKIIMS Ce HPEANPHEMAT HeoOXOIUMHTE
MCPKH 3a HEWHOTO ChXpaHeHWe B 3bpHobasu wid ofocobenn 3a menta apyrm Oasy. C omie)n
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MHHHMH3UPAHE Ha NEHOBHA PHCK, I'OJsdMd YacT OT 3eMelelIcKara [IPOAYKIOHA, IpcAHasHadcHa 3a
HPOHH}K(SEL Ce peanru3dpa B TCKyIara IOAWHA. M3nucpaHeTo Ha CeJICKOCTOIIAHCKATa IPOAYKIIHA 34
HYKIHUTC Ha JIOBHO-CTOIIAHCKUTE MEPOTIPHATHS CE& M3BbPINBEA Ha Daza BHAOBE 1 6p0ﬁ THBCHY, YCTaHOBEH
IpY TaKCalliAa Ha AMBCYA B JBPIKABHHATE JIOBHOCTOIIAHCKH paﬁOHH, KAaTO U3IMHCBAHCTO Ha NpOAYKIHATA ¢
B XPOHONOTMHCH MTOPAAbBK, € OIVICH HE3aAbPKane Ha CTapr KOJMYecTBa U 0oOHOBSIBAHE HA 3aIIACHTE.

4. HHOOPMAIIAA 3A CKJIIOUEHW TOJEMU CAEJKHA MEXIY CBBP3AHU JIAIIA
IIPE3 ITbPBOTO TPUMECEYHUE HA 2017 .

Knm 31.03.2017 r. He ca CKIIOYRAHH CJENKH CBHC cebp3ann ¢ ,,CEBEPHOLIEHTPAIHO
HBPIKABHO IPEANTPHMATHE 1T nuia o evucena #a §1, 1.13 ot JIP na 3IILIK.

24.04.2017 r.
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