
S{T{EIX'IC?EFC?E* IIA SESdSNNAJ{ETO TE XFAT{XTE

CEBEPHOUEHTPAAHO AGP]Ii.A.BHO IIPEAI]PHSTHE AN
NAFPOBO

MEXAT4HEFT AOKJIAI 34 AEI4HOCTTA
HA,, CEB EPHOUEIITPAnHO A'bpXAB H O IIpEAtIpI4JITtr{E" llf I

IIPE3 IIbPBOTO TPI,IMECEIII{E, HA 2Ol] T",

cr,fnacHo pa:nope46ure Ha qJl. 100o, an. 4, r.2 or 3fIflI]K

1. BA}KHI,I CT,BUTI,Iq 3A ,,CEBEPIIOUEHTPANHO AT,PXABHO TIPEAIIPI{,'{TI,IE" AII,
HACTbIIUJIU IIPE3 IIIPBOTO TPIIMECETIIIE HA 2017 r. (01.01.2017 r. - 31.03.2017 r. )

Ta6lnua I

09.01.2017 r. llpe4npuxruero e onoBecrr.r,To zucf opnaaqul 3a r(oH'rpareHlr4 c o6opo'r' ua4
I 000 xun. JrB.. r(aKTo cnenBa:

llpes repuo4a qHyapr 
- cenreMBprr 2016 r. ,,CL{,{n" ,{lI cnrrcuu AoroBop

cneA [poBe,4eHa rpc)r(Ea nporleAypa ea crofiuocr loBer{e or 1 Mr{rl.roH reea c

pa3nrirrHLr noHTpaf eHTIi.

flpe4nplrxruero fipeAocrasf Ha ,,Kponolrnar-r B:rrrapur" EOOA
ceprrlSaqupana AtpBecriHa sa 1 123 404 :rr:. Kynynavrr' ,,Kponorunau"
pa3nonara c [pot43BoAcrBerfu Morqrlocrlr rre B. Tr,prroeo, n Eyprac.

[oronopu sa npogon6ara Ha AGpBecr4Ha, sa crofiuocr 2 594 471 trs. ca
cr(rrroqeHu ueN4y CTVII n ,,Cnnloqe;r" EAI{, roero e .46 lepHo ApyxecrBo
na ,,Cer.uosa" A!.

,{rpneczua za 1 248 921 :rs. npo.4aae npe3 [ep]io,4a Ceeepuo4enrparnoro
.4:bp)I(aBHo npeAnpu.trrue Ha ,,fopaanuecr" AA - Pyce. ,,fopauunec'r" rca'ro

roea o6e:reqaea nporr3BoacrBoro Ha rcocppaxcHrz rrJrarea, [oKpr.rBlri4 rpeAu,
rpo$z:ru 3a AorpaMa, naHeJrr{ r{ e;reMeHTrr :a lre6e;ru a 4p,

Kounanngra ,,Jlonena" OO! sarcynu or CIll{|I .46pBeH Marepuar ua croiisocr
1 653 366 neea. B rpeAMera na 4eitnocr ua ,,Iloeena" OO.{ $nryprzpa
rtproBu.s z npepa6orr<a na o6tr ,4T,pBeH Marepua,r, a $upnaara pa3nonara c

npou3BoAcrBer{o-cKraAoBa 6asa na repnroprrrra Ha rpaA C;runo nole, o6l,
Pyce.

30.01.2017 r. CIJlll e onoBecrrlJro Me)r(ar.rHeH Sunancon orqer 3a qerBtproro rpllMeceque
ua 31.12.2016 r. qpe3 ue4zftuara afeHrln.rr I4nnecrop Bf . Or.rer:br e

onoBecreH r.i nDen KOH.
14.03.2017 r. flpe4npunruero e onoBecrHJro cne,qHara B6Tpe[rHa r.rn$opirraqua:

llpes nepuo4a rrHyapr4 - t'tapr 2077 r. ,,CrlJIil" ,{fl cxmouu AofoBopu cner
npoBeAeHr.r rpr)nHu flpoqeAypri na crofinocr floBer]e or 1 tru:ruoH ,resa c

DA3III{qHU KOHTDA| EFITII.

v Ha .^Knogolrnan E:s.irraou.s" EOO



ceprr4(br4rlr4 paHa ATpBecuHa.3a 1 I52 826:re. Kynynavtr ,,Kponorrnan"
pa3nonara c npori3BoAcrBeHu Morrlnocrrr nrn B. T:spnono rz Byprac.

loronopn sa npo4aN6ara Ha AbpBecI4I{a, sa croftnocr 1 359 730 rn. ca

cxrlroqeHrr MeN,qy Ctl,4I u ,,Cguro{er" EA[, roero e ,{r,uepHo ApyxecrBo
ua ,,Ceu:ro:a" A.{.

,{oronopu Ha croftnocr I 685 602ts cKJIIoqI{ Dpe3 rrepuoAa

CenepnoqeHrpa:rHoro A6p)r(aBHo npeAnpusrl4e c ,,fopalrueecr" Al{ - Pyce,

Karo roBa o6egneqasa npor.r3BoAcrBoro na rodtpax<Hu nJrarHa, nor(pr{BHlr

rpe4r.r, nporfurli 3a Aorpa"\4a Ir ereMeHrII sa ve6enu tt 4p.

24.03.2017 r. llpegnpurrlrero e ofioBecrr{Jro cJreAHara r,rncpoplra4ur orr]ocHo npoMrrHa B

Ynpanure:rrlrzl cr,ner:

Ha 20.03.201,1 r. e Tr,proncruq peflicr.r'p no rtapruAara Ha apyxecrBoro e

BItItcaHa [poM{Ha B c6cra-Ba ua Ynpanuremrur c:bBer na ,,Cenepuoqeurpanno
,Ibpx(aBHo upe4npu.arr.re" ,{ll - fa6pono Karo HH)I(. fiopaaH Bacnler:
Capuruen e 3anur{eH xaro llpegce4arer na YnpanurerHl4l cbBer, a Pagocran
Beren C:raeon e BnricaH Karo HoB llpe4cegarel ua Ynpanure:luit c6Ber.

flpouluara B crcraBa ua Vnpanrzreruvfr c'bBer na ,,CeeepnoqeHrpalFlo
AT,p)r(aBHo npe4nplixrue" ,{fl - fa6pono e r43B6pIIreHa B63 ocuoBa Ha

ri3aa.4eHH Ha ocHoBaHr{e .rr. 168, r. 3 or 3f - 3auoee4 Ns PA 49-44 or
08.03 .2017 r. na Mnnucrrpa Ha 3eMeAeruero r.r xpaHlire sa ocuo6olrc4ananero
ua lrnm. frop4au Baclrree Capu:uren rar:o llpe4cegarer na VC.

Ctc 3anoee4 Ne PA 49-45 or 08.03.2017r. e Ira3HaqeH PaTloc.rran Belen
Cragoe ga Hos llpe4ce4arer na YC.

31.03.2017 r. Cr ITTIfI e orroBecrrrrro oAr.rrupaH foAurneH rpunancoe orqel I{T'M 31..1,2.2016 r.
vpes ueguiinara areH{r4r I4unecrop Bf. Orqertr e olroBecreH u npe4 I{OH.

2. BII\ItlHl4E HA BAIKHIITE CT'EI4TI4JI 3A ,'CEBEPHOIIEHTPAJIHO /IT,PXABI{O
IIPEAIIPI4flTI4E" AfI, HACTT'III4JII4 IIPE3 IIT,PBOTO TPI4MECEIII4E IIA 2017 f' BT,PXy
PE3yiTTATI4TE BT,B OIIHAHCOBI4fl OTqET

,,CEBEPHOLIEIJTPATIHO A:bP)I(ABHO IlPEAIIPl4tTI4E" [ll ocrrqecrBrBa yrrpaBreHr4e'ro Ha

,11,p?r{aBHr4re ropcKrl repr.rropuu or 13 ropcKr4 r4 4 roeHu crollaHcrBa. JlosHocT onaHcl(ara 4eilHocr u

AfC e o'rltalteHa Ar,rrocpoqFlo, a,loBHlzre cronaHcrBa Pocuqa, Bo4eu-Zptt Xucap, ,,!yuae" - Pyce ra

,,I{aparys" - lynono pa3BriBar ycnerxHo opraHu3upaH noBeH TypI.i36M. ,{I-C Cecnae ce ylpaBnrlBa Itaro
JIOBHO CTOIIAIICTBO.

Kr,v 31.03.2017 r. B cl,craBa Ha flpeArrprr{THero BJr}.r3ar 17 repuropr.ralnu lro,r.(ereuHr, s'r'..r. 1 ]
ropcKll 14 4 rosHli crorraFrcrBa, KaKTo cneABa:

o flr,prnaeHo ropcxo cronaHcrno Byfiuonqu
o flr,pxraorlo ropcxo crouaHcrBo EqJra

o lr,pntanuo ropcr(o crorraHcrno fa6poeo
o !'r,pxralHo ropcKo cronaHcTeo fopua Oprxouuqa
o llpnanno ropcKo cronaHcreo EreHa
o lrpnasno ropcKo crofiaHcrso llraqKosur4
o !:rpxtanuo ropcKo crorraHcrno Pasrpag
o !:r,pNanrlo ropcxo cronaHcrno Cnurllos
o !:rpxtaeuo ropcxo crorraHcrso Cenrueeo
o !'sptnaeuo ropcKo cronaHcrno Cecras



f l'r,pltanrro rollcr(o cronLurcrro (Ju.rucrpa

/{r,pntanuo ropcno cro aHcrro T'y'rpauau

/{r,pirraclo J roBllo clonLlucrBo BoICrr

/{ l,pluat;t ro rroBHo c1'onaHc-rno ffyrran
[r,plnanrro JroB]ro c'rorarrcrlo I{alrany:

f{r,pntaerro JroBHo clolr,urcrro Pocuqa

B pe:ylrar IIa octtllecrBellala AeiiHocr u cr,r)raclro lico,r(Hlripalrnr rl Hlrarrcon ofrrc'f rtr
,,CIIBIIPIIOUIIIJTPAIIIIO /U,P){{ABHO llPLAnPI4fTI4lJ" llfl, nsn 31.03,2017 r lrpc^rtrr.rr'fncro
orgHla rrclrur upr4xoAu or npogalndu B pa3N{ep Ha 5 784 xnrr. JrB. crllr{fi,ro pca;ru3r.r par r r{'f c r('riNi

3 1.03.2016 r., r(or.rro oa Fla c foiiHocr 6 094 xur. -m.. Koero lrpc,qc'l aBJrlna lrorir.r )r(cr r Hc rra Iplrxo/lr{'fc o J'

poltaxoH c 5,09 %.
I{'rv 31.03.2017 L rpl4xoA}r'r'e or npogarn6a la npoA)'r(Llrrr cir B pirJNref u:r j 491 xu.rr. Jrl B

opaBrrcluc c orrrcrerrurc nr,r,r 31.03.2016 r. upfixoi(14 ol rrpo;1arrr6a rra rpo,r(yr(rlr1r ua croiilrocr'5 89(r
xHJr. JrB.. Kocro npc/lcraBJrrBa rraMareHr.re c (t,87 o/o.

I{r,v 11.03 2017 r. o6ltara cyMa Ha ar( l r.tBrL Ha rrpelprpr.rrr elo e l pa3Mep Ha 72 815 xurr rrl.. il
croiiHocTra rra oo6orBcrrur r(arfiTalr e B na3NteD Ha 50 tl28 xHJr. rreBa.

2. l. JIurtnuTlHoc'r' H rril rru'r':lJ r or] u pecypcrl

T

ll o xa garen A ga nnrB4qH ocr

L NOKA3ATE,Nh

3A
/[4 KBHAHOCT
| 3L.f .2OL7

t: flOKA3ATE.flh
3A
/rh KBhAHOCT
:31.3.2015

KoeohqneHr KoeohqqeHr
ra o6u4a ra 6upaa

/[4RBT4AHOCT nHKBhAHOCT

KoeOxqneHr KoeQxqeHr
Ha Ha He3a6aaHa

a6coaprsa rnxBI4AHocr
n,txBl/lAHocr

2

KocOr..rrIHcHT Ha o6r!a THKRHAHocT 1,15 11)

l{oeOHIlueuT Ha 6rp3a J'r14KBHAHocr 1,0 5 0,9 8

l{oeOLjrl]lcFrr Ha a6cor'rrorlra rriKDr,1IFrocr 0,92 0,8 6

KoeOLjrIer{T r{a He3a6aDHa,lnr{DhA!rocr 0,92 0,8 6

Trrii. rrrua J

I

PeHTa6H,'rHocr Ha OcHoBHHT Kanrra,'r 0,013 0,058
PeHTa6l,lJlHocr Ha Co6crBeHufl Karrnr a,r IROE) 0,0 02 0,010
Peura6urllocr rra AKTr.rBure (ROA) o,oo2 0,0 0B

-l



fl oxagaren h 3a peHra 6nnnoct
PcHTa6hrHocr Ha PeHTa6[,nHoct Ha

OcHoBH14s

Kanhran
Co6crBeHnfl PeHTa6hflHocrHa

Kanhran (ROE) AKrhBhre (ROA)

NOKA3ATE'I'I

PEHTAEh'IHOC
Tt 3L.3.201,7

NOKA3ATE,rIh
3A
PEHTASh,NHOC
T: 31.3.2016

fl o xa garer u 3a 3a Anb)+( HRlr ocr
'.. nOKA3ATEr|14 3A 3AA..lblKHfi nOCTi 3L.3.2077

r.: nOKA3ATErlh 34 3AAnblHHfl,flOCT: 31.3.2015

Ab.,.r I AfiuBtlKoeO14L{!reHT Ha

3aAnb)|{Hqrocr
KoeohqueHT Ha

SHHaHcoBa aBToHoMHocr

Tlt6. rrrul 4

Koe$nqnenr ua : aAJ'r'r,x HrrJ'r o cr o,43 0,3 9
Al,Jrr / AXTHBH 0,3 0 o.29
Koe0urIHeHT Ha OHHaHcoBa aBToItoMnocr 2.37 2,57

Ta6Ltnua 5

EBITDA 897
EBIT 77 516



OhxaHcoeh noKa3arenu

EBITDA

E BIT

3. OIII4CAHI,II' HA OCHOBHI{TR, PI,TCKOtsE 14 HECI4I-YPIIOC'I'I{, ITI'UI I{OI4]'O I,]

I,I3TIPABEHO ,,CEBEPHOIIBII'|'PAJiIHO AT'PIKABI-IO I IpFt/Ult'I,ltftl,tE,, /llr I Ipli-l
cJrE/IBAIrlt'{'I OUHAHCOB rIFI'I4OA

C I4 C'TIIMATI{qHII I'trICKOBE
OEIJI MAITPONKOLIOMI4TIECKI{ PI,ICK

IIo ltagHn Ha Ha{uorta,TItut crarliclr{qecxu H}icrrlry'r rrpe3 14apr 2017 r'. o6rrtrrlr ror(a3urc.rr rJlr

6u:ttcc u:tuntara ce IIoB LUaBaI c 2,9 lynr<'la B cpaBHeHHc c (tcnpyapr.r, Kocro cc /frr.r)r{lr rit rgj(rSpcrrsrr
6u:lcc r<.rrnlra'r'ts rlloM H lr,reHocrrc, crpot4ieJrcrBoro x'rbproBHtra rra 71pc6 rto.

<Dtrr'. 1- l;rrrncL !i,trlrrrnr - o6Dto

143roYrrur{: IlC14

Cr,cragtttlt't rol(a3a'r'ell ,,6n:ttcc tt:rnlrar B rrpoM x lrrr'Icuoctla" uapacrra c 2,1 rrylrcra clrpirHrct
IlpeAxo/'lllHt McceU B pe3ynTaT ua no-C,rtatonputTHHTe or(c l(l.t H oLr:lr(BAHHT rra Ipoi\' 4t]r,tcr .l'tc
IIpe:lllpfleMaqH:a 6l:ttcc cI'c'rotlrHero Ha npo/'litpl.ltl'Ht'ra. llo rrxso MHerrHe rracTo,U|(a|a Ipol.j3l]ol(c |lcFre
al(TUBllocr ce ttolo6prea, I(aro H npotHo3nre HM 3a cnenBaulHTc'tph Meceua ca orrHN4l,tct tlltHu clattlltltr,L.
'lrlrpyllHtBau s Ijaii-ro,'rgN4a clcnett 6r:Hecl. I Ino/ ( r,Jr)rtit na /la e Hecxryprrara trr(orroi\4rLrecr(a cpc,]la, r(afo
Ipe3 I]ocJlc/llllrti Mcceu ce Ira6,rro4asa 3achJrBaHe Ha HefaTHRHol'o My BJr]4rllHe. oTHocuo ]t0ltri)]{Ilr c tlc
ll IlpOMIllllIeHoCTTa MeHH/l)(.bpl1'le rlpeABu)l(/la f 3aIla3l'laHe Ha TtXHoTo paBrlHlllC llpe3 cJIe/lRallllltc'lptj
Mecellil.



flo 4aur'ru tra Haquona,rltu{ crarl4crllqeclot LIHcrLTyr IIpe3 N4ap'r cbclaBnrlrrr noxa:arcr .,6u:rrec
KJt r.Jtt4ar E ctpo n,re.tctto.]-o" ce noKaqsa c 8,0 nyHxra, Koe'ro ce A'bn)r(H r1a rrogo6peunre olletrrflt l,r oqat(Balr Jl

ra crpoHTeJrIlure npeAnpHeMarru :a 6n:nec cbcrorr-r ero Ha rlpeArphrlhrlla. Auxeralir o'trlt4Ta Ll

IJapacTBaHe Iia IonyqeHh'fe HoBH nop'bqKH npe3 nocne/lHt4rr Meceq, r(oeTo e c'brrpoBol(erro t' c t]o-
o | | I r \4 14 c I l.i tl H l,i otltKBaHrt ra AefrHocrra npei cnc.qBaLlrxre tp \4cccua. flo otlutrrcttt.tq ll ).rcrHre H

6paHrua nporHo:lrre ca ct,luo B llocoKa Ha yBent4.tet.tue.

I-lecurypHara HKouoMHqecr(a cpeaa ri KoHKypeHunflTa a 6pauua oc'raBar ocHoBritdro Ipeqt(h 32]

pa3Bl4'fr4eTo Ha Aei,iHocTTa, KaTo [pe3 [ocneAH]rr MeceU ce Ha6,rrc1aea 3acRrBaHe rra r rc6la|o rrpuflr'HoTo HN4

B'b3AeiiorBHe. flo ornoueune rra np0Aalt(Hr.ITe I-teHLr B crpol.ITencrBoTo oqar(BaHnrra Ha Met{r1lt)K'bpr4're ca rc
Aa ocraHar 6es flpoMrHa npe3 cneABarllrre rpn Meceua,

IIo aaggu Ha FlaultoHarell.f, crarr4crur{ecKrl lrr]orrrryr c'scratsHarr nor(a3afe:r ,,5u:Hec rc.rr r.r r,,r a'r' n

TlpfoBxtra Ha .a,pe6uo" ce noBHLraBa c 2.4 nyurcra B cpaBHeHxe c $eepyapn B pe3ynrar na6lalonpnlt rrure
oueHKH r.r oqaKBaHHr rra r%proBrlure ua 4pe6Ho 3a 6u:lHec cbcl'orHuero Ha npeArrpusrusra. llporrro:u're uv
:a o6eva Ha nponanc6nre H rloprrqKh'fe IGM AocraBqnrl4Te npe3 cneABauIHTe rpl N{ecet(a ca cbulo rto-
ONTHM CTHUIII4.

flo 4aIrnu na Haqaona.rnut crarrrcruqecKl,I I4l{cr}rryr rlpe3 N,iapr c'bcraBHr,jrr loxa:a'te:t ..6n:uec
r(JrtiMar B oer(Topa Ha yc,ryrnre" sana:ua lpn6,rn:rreJrHo HHBoro cH or rrpeaxoAuufl Mcccl. B rrpolrro:rure
ch 3a pa3BI4T ero lta 6usHeca MeHhAnGphre ca olruN4Hcrnj Karo H olraKBatrutl'a /M 3a r-bpcerrefo la
yclyfu npe3 cneABaulnTe rpu Mecella npoAt Jr)l(aBa'r Aa ce nolo6plsar.

Otlennara 3a c:bcrolHlrero Ha I]KoHoMr.rKara I rpuHaHcure ua Vlpanu re:rrr]:rr cTrBer na EI {Ii u'r'v
tl Naapr 20 i 7 r. coqu. .re r,ro6anuara LIKor.roMI4LIecKa aKTuBr'iocr npoAlrr)r(aBa aa ce lr'3crarroBrlzl.
CgeroeHllqr pacrex ce ycl(optBa [pe3 BTopara rroJ]oBrrr{a Ha Mr{rralrara foAurra u ce oqar(Ba B Fla.taro'ro
Ha 2017 r. TeMIIIT My Ia ocraue ycroiiuue, Mar(ap lr yMepeH B perpocner{rr4Ben rnau. Cge'ronnara
o6rqa uucfnaqun ce rloBr{IxaBa npe3 nocJleArrrrre MeceIII4 rropaAu cxoKa B IJeHara ua rrcrpoJra, AoKaro B

cpellHocpoqeH xopl43oHr ce oqaKBa 6aeuoro HaMaJrrBaHe Ha cBo6o.4Hure tlporr3Bollcl Berrr4 Morrtuocrr..i

Ia noA[o\.iilft B Ir3BeclHa cIeneH 06u]ara HHd,r2uH9.
Cnope4 varpouKoHoMr.rqecr{r4Te rrporHo3r.r 3a eBpo3oHara Ha er(crep fr{Te Ha EIJJJ or vap'r 2017

r, ce npeABH)r(Aa BBfl s peaJrHo H3paxeHrie Aa HapacHe roAr.rrxrro c 1,8% npc: 201,1 r., c 7,70/o tpet
2018 r. u c 1,6% rpe3 2019 r, B cpaBl.renue c MaKpolr(orroM[qecKr.rre nporr]o3u Ha er(creprr{Te Jra

Eopou.rcreilrara or Aer{eMBprl 2016 r. rporHo3ara 3a pacre)r(a Ha pea:rHuq BBII e per:u:nparra Jrer(o

Harope 3x 2017 r. u 2018 r. Pucrcosere orHocHo nepcfrexTr4 Br4re 3a pacre)r(a B eBpo3or'rara ca Bcqe rIo-
cna6o r43pa3eHlt, Ho ocraBar cB1,p3aFrrr c HaArle[qBarre r.r ca o6ycroeerru rIpeAr4MHo o'f ]rro6anrrr.i
c!axropu,

JII4XBEH PIICK

JltrxseHa.qr pucl( e cB6p3aH c Bb3Molr(r.rl4, eBellryarlnr.r, rrefarlrBr-lr npoMeFrr{ B JII4xBelu re HnBn,
ycraHoBeHr.{ or (luHaucoBure riHcrr4Tyllun Ha Peny6JrraKa E6 'apfiq.

I-la ceoero 3aceAaH[e no nap]iqHara rroJrr.irur(a, npoBeI(eHo Ha 9 Mapr 2011 r., Vnpanurcrrur.rl r

c:LBer Ha EI{B u:le:e c:6c 3aKjlloqeHrrero, rre Bce orqe e r{eo6xoArTMa MHofo roJr[Ma crenetl Ha rapr4qHo
crr.rMynr{parre, 3a Aa Moxe rrarHcKGT Ha 6a3l4cHara lrH4)narl[t 21a ra1e rJracr>K lra o6rqara rncflarlur u

aa g rorKpeIIH B cpe,{HocporreH Lr,raH. Br,r ocrroBa r'ra peAoBHun Ir noHoMI{rIecKLt 14 napuqeH arraJllr3

VttpaRIalelHu.ar c6Ber ltorB:bpl(Lt Heo6xoAr4Mocrra Aa noAAbp)Ka MHofo BticoKara crcreH Ha rtapuLriro
crr.lMyrrupaue, 3a Aa ce ocurypu cBoeBpeMeHHo ycroiivueo BplrtlaHe lla reMrra ua uncf larlunt a xr,l,r
paBl'Iurua noA, I.Io 6ruso 4o 2 9'o. Ynpanule:rHlirlT c6Ber B3e porxeHr.re aa rre npoMeHr ocHotiu4To
JIuxBelIu npoIIeHTI4 na EI{B I4 npoAlnxaBa aa oqa(Ba, qe re rqe ocrarrar rra ceraulHlire r4Jul tra ro-
HI4CI(U paBHl{rqa 3a npOA:bnXUTeJIeH rrepUOA OT BpeMe H AOCTa CneA npnr(ItoqBatreTo Ua rreTrrrd re

IIOKVI]KI,I I.IA AKTIiBII.

OcnoeHure JruxBeHr.r rrpoueuru, onpcacJ]erm or EHE 3a fiepuoAa
01.01.2017 - 31,03.2017 r. ca:

Ta6,.urqa Ne 6



flayapu 2017 r. 0.00 %
4teepyapr.i 201 7 r. 0,00 %

Mapr 201 7 r. 0.00 %

+I4sro.rHuK:EI{l;

T{I{O,TAUIIOI{EH PUCK

I4ncfrraquoHnr.u r pLIcI( npeacrau.aea nceo6ulo noBlirrraBarie rra rlerrure, rrprJ r(oe'r'o ttzrpnrc ce
o6e3ueHtr 14 cTlrIIecrByBa Beposrr.rocr or roHac.{rre na:ary6a or 4oiuaKr.r}rcrBara u cfrzpir,rurc.

flo npe4aapurenHu AaHHIi Ha HCI{ uHAer(ctT Ha rrorpe6r4rencr(ure {eHr4 sa nuyapu 2017 r.
cnpqMo Ae(eMBpu 2016 r. e 101.3 0,0, r.e. MeceqHara uur$ta4ust e 1.3 %. foAlllruara nlr4]lru1ul :a
nryapu 2017 r. cnprMo seyapu 2076 r. e 1.4 Yo. Cpe4uoro4uurr.rara rlnrplaqnl 3a rrcprroAa $eupyapl.t
2016 - myapu 2017 r. cnpnwo repr.roAa cfenpyapu 2015 - luyapr.i 2016 r. e wuuyc 0.7 ok.

l1o npegnapHreJls l.'r /taHHI4 sa lICtr4 xapMoHlr3l4par{urrr r4HAeKc na norpe6urelcro{Te i.tetru 3a
myapu 2017 f, cnp{Mo I(eKeMBpu 2016 r. e 100,7 %, r.e. MeceqHara uucp,raqral e 0.1 Yo. l'o4rauualat
l.ru(r:raqul 3a flHyapv 2017 r. cnplvo xuyapu 2016 r. e 0.4 0%. Cpe4Horo;lnrruara nr.r{traquri sa
nepnolla cpenpyapu 2016 - nuyapu 2017 r. cnpnr,ro nepuoAa cfenpyapu 2015 - tnyapu 2016 r, e vnnyc
1.3 %.

tr4ngencr,r Ha norpe6urencnrrre qeHr:r :a Qenpyapu 2017 r. cnpauo nuyapu 2017 r., e 100.0%.
r.e. MecerlHara LiH(bnar(ufl e 0.0 %, I4aSnar\uffia or r'raqaloTo Ha fo.r{uHara ($enpyapu 2017 r' orrplr,rO
.4exeMBplr 2016 r.) e 1.3 oA, a roAurxuara uncf;raqu.r :a (reepyapn 2017 r. cupllro {reepyapn 2016 r. e

1.7%, CpeguororlHrrrnara un$,raql.rr 3a repr4oAa naapr 2016 - cpeepyapu 2017 r, cnplvo lrepuo.,ta i\4apl'
201 5 - rf enpyapu 2016 r. e vrauyc 0.5%.

Xapr,rouu:upaHrlsr r4HIeKc ua norpe6r.r'le,rcKrire rler{u :a $eapyapre 2017 r. cnplii,ro lrryapu
2017 r. e 100.00k, t.e. ueceunara uucf.lla:uus e 0.01'0. tr4ncf:raqnlra or Haqanoro rra roAr.rHa'ra (Qespyapu
2017 r. cnpruo AeKeMBpr4 2016 r.) e 0.1 ok, a ro,qurrruara uurbna{[rr 3a (Denpyapr4 2017 r. cnpluct
Qenpyaprz 2016 r. e 0.9 %. Cpe4uoroArrrxHara uHOnarIH.r 3a neprroAa mapr 2016 - cf er:pyapra 2017 r..

cnprMo rreprioAa uapr 2015 - Senpyapu 2016 r. e r,runyc l . l %.
I4n4enc:rr na norpe6urelcxlrre rleHri 3a Mapr 2077 r. crprMo rlenpyapu 2017 r. e 99.5 %, .r.c

MecerlHara I4HOnaLtut e Mr.IHyc 0.5 %. Zr-rcpnaqlrrra or Haira,roro Ha roAnHara (uap r 2017 r, cnpr{Nto

Aer{eMBpr4 2016 r.) e 0.8 y,), a fo.4utrrHaTa r.rH(bnar.IHrr 3a Mapr 2017 r. cnpxvo uapr 2016 r.. e 1.9 %.
CpegHoro4ulruara uuQ,raqu-a 3a rrepuola atpul 2016 - wapr 2017 r. cnpl{Mo nepr4o/]a aupul 2015 -
Mapr 201 6 r. e MuHyc 0.2 o%.

Xapr,ronz:upauu{T rrHAeKc ua norpe6u'relcxure qeHu za t'l,apr 2017 r. ctrpsMo cfetpyapu 2017
r. e 99.50/0,'r.e. MeceqHara Lrn$laqux e Mr:IIryc 0.5 %. tr4Hcflal1r4tr'ta or laqarioro Ha lo2lurrara (vap'r'
20 1 7 r. cnpruo AeI{eMBpI{ 2016 r.) e 0.2 Vo, a roAl.fiuHara uHonaqur sa rtapr 2017 r'. crprrMo vapr 20 1 6

r. e 1.0 %. Cpe4Ho rognruuara r.rHcf:raqul 3a rreplroAa anput 2016 - vapl 2017 r. c[pqA4o rrcpr.lo,rLLl

arpu,r 2015 - uapr 2016 r. e ruuuyc 0,90%.

I{ur},raqunra 3a repuoAa 01.01.2017 r. - 31.03.2017 r. e crreAHara:

*14:roquur: HCI,I

tIO JIUTI4IIECKII PIICK

florurrz.Iecnl4sr plzcK e Bepo.srHocr"fa or cM.sHa lra flpaeurerrcruoro, r{Jru or BHe:rarna lpoMrua
Il HefoBaTa IIOJII4THKa, OT Bl,3IlIII(BaHe Ha BbTpeuI.IonoIuTHaIeCKH cbfpeoetlH'I u ne6:ra lOnplal rHn

2017 r.
n 201'7 r.

2017 r.



npoMeHl.i B eBponeficKoro trlr4ru HulvoHanHoro 3aKoHoAaTeJIcTBo, B pe3yJlTar Ha KoeTo cpeAara, B

KO.ITo Onepl{paT MecTHIITe cTo[aHCKLI Cy6eKTI4 Aa ce [pOMeHI4 HeraTr.rBHo, a rrHBecTr.rToprzre Aa rroHecaT
3ary6r.i.

B Haquoua.reH [JraH, Ha 26 t'tapr 2017 r. n Er:rrapu-r 6lxa npoee4en]i npeAcporiFrr4
napnaMeHTapHl4 zs6oplr, B pe3ynTaT Ha Kor4To 5 noruraqecru $opuaUzu u o6eguueuust Ha raKr4Ba
MI4HaBar 4 o/o-:Hata 6apuepa, 6er Aa ltrrta noJll4Tl4{ecKa crrJra, Korro caMocroqrenHo Aa Mo)r(e Aa cbcraBr4
rpaBllrencrBo. flolutllqecru.gt pI4cK 3a Eurapu.t B To3I4 cMr.rclJl ce u3pa3.rlBa B I'reBT,3MoxHocrra 3a
cbcTaBqHe sa ctaotuuo npaBlrTencTBo, KoeTo Aa ycTaHoBr{ u Aa upoBe)KAa ycroiiuueu flonnTr4xr{, Aa
npeaIrpl4eMe aAeKBarnx MepKI{ 3a $unaucono 14 r4KoHoMr4qecKo cra6lrlusr.ipane Ha crpaHara, KaKTo r, 3a

rlocJleloBarerHo I43BtpIxBaHe Ha ceplro3Hr.i pe$opulr n cr4e6nara cr4creMa r.l BbB Bcr4LrKt4

uepeQopuupauu cQepu na o6rqecrneurzx Nlrnor.
flo,turuqecxure pr4cxoBe :la E:s:rraprlr B MelKAyHapoAeH [raH ca, cB:'p3aH:'a c noerHre

aH IDI(LIMeI.ITI{Te 3a oc:r'rlecrBtBaHe Ha cepr{o3Hl4 crpyrTypHu peSoplttr B crpaHara B t(a,lecrBoro H la
paBHonpaBeH qreH Ha EC, nowtuanaue Ha coqlraJrHara cra6ulnocr orpar.ruqaBaHe na ueecferrutnnre
pa3xoAli, or eAHa crpaHa, KaKTo tr c'bc crrnna:ra 4ecra6u:l.isaqll.t Ha crpaHltre or BrlrgKnq as'ron.
3arIecr.sBaLIII4Te 3al;raxu or repopncrlltlult areHTarrr e Enpona, 6erxancru Bb;rrru r4 necta6ultgocr r.ra

KlrroqoBri crpaHr4 B HenocpeAcrBeHa 6llrsocr 4o Bslrapul.
Ha 25.02.2011 r. EK npe4craerr MoHr.rropr.rHroBr.ir IoKnaA sa Er:rrapul, r<ofiro [oxa3ea, ,ie

Eurapllr e noc'rl4fHaJ'Ia AorrbJrHLITeJIeH 3HaqI4TereH HanpeAT,I( B Ir3II:bJIHeHIiero Ha crparefltrlTa 3a
peQopnaa na cr,4e6uara clrcreMa, Ho Harlr4oHaJrHara crparerrir sa 6op6a c Kopynqrirra Bce otrte e B

panua dra:a Ha I43uBJIHeHI{e. Ot ronaucrerta yroqHtBar, qe [pr4nJrror]BaHero Ha npoqeca rro MexaHu3Ma
B paMKI4Te Ha MaHAara Ha Hacronqara noMltcut 3aBlzclt or roBa KoJrKo 6:rpso B'l.rrapur Mo)r(e Aa
143rr:r,JrHLI lrpenopbKaTe, 14 3 JIOXeHI{ B AOIOaAa.

Eurapua, Kaxro rr Apyrrrre A6p)r(aBr4 - rrJrenKr4 na EC or pefuoHa, npoAtnxaBa Aa 6:sae
cepllo3lro 3aceruara or o6rqo enponeiicrlu npo6neu c r.rHTeH3r.rBHur 6e>rascru rroroK or E.rrtzsxnrr

II3TOK.

flpyru c]arropu, KoI4To cbrqo Brrrls.flT Ha ro3r4 pucr, ca eBeHryanHr4re 3aKoHo4arenHu npoMeHu
I4 B TIACTHOCT TE3U, KOI4TO KACA-'IT CTONAHCKI4S I4 UHBECTUIIUOHHI.IS KIII.iMAT B CTPATIATA,

BAJ'IYTEII PIICK
Ercnosuqaxra nt,M BaJIyTHLIt plrcK rrpeAcraBJr{Ba 3aBIzcr.IMocrra u eSerrvre or r43MeHenlrero na

BanyrHlzre KypcoBe. Cncreuaruquzsr BanyreH pucK e Beporruocrra or eBeHrya;rHa poM.rrr.ra Fra

BaJIyrHI4t pexuM Ha crpaHara (nalyreu 6opa), r<oero 6a 4onelo uru ao o6esqeHrBaHe r{a JreBa r.rJrr4 l.lo
nocK6nBaHe Ha neBa crrprMo rry)K.4ecTpaHHr-rre BanyTr4.

Ba,ryrHn.rr plrcK t4e vMa Brrr4r-rrur. B6pxy r(oMlaHr.r ,'sMaLrlv na3apHrl AsJoBe, nnaulaHvrqra rra
Koltro ce l43BbprrlBar B:hB Banyra, pa3nl4rlua or reBa v eBporo. Tui xaro cltJlacHo 4eilcrnaulo'ro
3aKolroAarencrBo B crpaHara 6trrapcrcu.rr len e Szrcupau K6M eBporo B c6oruorneHr4e EUR 1 = BGN
1.95583, a B:smapcrara HapoAua 6anxa e AnrxHa Aa [oA:bp]r(a HrrBo Ha 6t:rapcrnre JreBoBe B

o6p:srqeuue, paBHo Ha BanyrHI4Te pe3epBr{ na 6aurara, prrcKlT or o6esqeunnane Ha JreBa cnprMo
eBpone[c(aTa BanyTa e MI4HI.IMaJTeH rI ce c6cTol-i 868 eBeHTyarHo [peAcpor{Ho npeMaxBat.rg I]a
B y'fl:rufl 6opA n crpanara. Ha rogl] eTaJI ToBa LI3fJre)r(Aa Marr(o BepotrHo, 'n fi xaro oqat(BaHt4tTa ca
BaJIyrFILI.sr 6opa aa 6t,4e orueneu rpl4 lplreMaHero Ha eBporo n Dunapu.r sa o$uqua,rna rrJrare)r(]la
EAI4HI,iII4,

Teopeltuuo, BaJry-tnutr-t pltctt 6u Molr,n Aa ce rroBum{, roraro B'urapl.tt ce np}.rc bear.rHJ.l r(bM

Bropu.f, eran ua Enponericrur Ba,ryreu Mexanlrgru (ERM I]). Tona e pexcr.rv, s r<oi1ro crpauara rp.a6ea
Aa noAAspnra BaJry'tHLrfl Kypc cflprMo eBpoTo B rpaHriurrTe ua +/-15Yo crrprMo ueHTpajreH napnrer" FTa

npaKTI4Ka, BcHqKu A:lpllralu, Kouro rroHacrorqeM ca B ro3r4 MexaHu36M (,{anzl, Ecronu.r, Kunr,p, Jlurna,
,rlarnira, Malra), ca cBIr,4ereJIIi Ha r<o:re6auua, Kouro ca cr,rqecrBeHo no-MaJIKI4 or nosnoJeHzre 

=I- 
I 50/0.

@urcupauum Kypc Ha JreBa K6M eBporo He enuMrzHr4pa sa 6a,rrapcrara Balryra pr{cKa or
ue6:raronpu.aruu ABu)r(eHI4r Ha Kypca Ha eBporo clprMo Apyrrrre ocFroBHH ealyru (n1a'rcru 4olap,
6purancicz nayH4, ueeilqapcrrz SpaHx) Ha Mell(AylrapoAllure Sznauconu na3apr4, Ho K:bM rlacrorrllHt
MoMeFIT lpyxecrBoro He crII4Ta, qe raK6B pucr 6u 6u:r cr,rqecrBeH no ornorrleuue ua 4eilnocrra ivy.

lpynrecrnoro Mo)Ite aa 6taa:r saceruaro or BanyrHus pr4cl( B 3aBllcuMocr or BvAa Fra Banyrara Ha
lapuqHuTe IIocTbIIJIeHIit II OT BI-iAa Ha BanyTaTa Ha nOTeHrIr4aJIHLITe 3a9MLI Ha ApyxeCTBOTO.



JTI'IKBI'IAEH PI{CK

flpornleHuero Ha nrrKBaAHr.tr pr4cx t1o orHorrrerrr4e Ha npeAnpn.qrHero oc cBbp3Ba c
B63Mo)I(Hocrra 3a JII4[ca Ha HalpeMe]rHr.r uluttu Loctars'll.Il4 HaluqHIr cpeAcrBa 3a rocpeuaHe I{a
BoLIqKI4 TeKy lfi 3aAT,JI)I(eHIrfl. Torlr pucx Moll(e Aa HacT6IIt4, KaKTo IIpII 3HaqLITeIHo sa6asgHe tra
IlnaxlaHl4tra or crpaHa Ha An:bnGl{tlr4Te Ha npelnpr4trTr.rero, TaKa r{ nprr He AocrarbqHo eoer<rlirno
ynpaBneHt,.e Ha napuqHHTe rrotoutr or 4eiroc.ma uy.

I{E CI4CTEMATI4TIHI,I PI4CKOBE

Cneqntfr.rvHrare 3a AeilHocrra na,,CEBEPHOIIEHTPAnHO AbPXABHO nPEInPfItTI4E', IU
Irpou3TLIrIar or ecrecrBoro Ha ocaoBHara 4eiiHocr Ha rlpeallplltrl4ero, r(aI{To I.i or cr4JTHara 3aBr4cr.JMoc.f
Ha npeAnplrrrr4ero or HarluoHanHara a EnponeficKara perynar(us,

3ABIICIIMO CT OT KTTIOqOB IIEPCOFIAJT

flpe: noc,reguure ToAI4HLI n B:srrapu.a ce Ha6lrrolaBa cnaA, Karoo Ha 6por ua lpo$ecuoua,rrurc
y+rlnuLt\a B o6nacrra, B Ko.qro npeAnptltrlrero pa3Br{Ba cnoxra 4eilnocr, Tar(a u Ha 6porr yrreHr4J-lx B

clleql]aJlHuTe napaJlenKrl, a o6yuurerultre flporpaMlr r.r o6opy4nauero B yqr]nHrlaTa ca ocrapeJlr.l.
Bcrlqxo rosa BoAI4 Ao HaManrIBaHe ua npo$ecnoHa,rvcrvre rr cepuo3Hr4 Tpy,qnocrr4 rpa Ha6rzpaHero na
c[eqzaJrr43rrpaH nepcoHar. Axo lpyrrecreoro He ctyMee Aa ocr4rypri Heo6xo4uulrl 6pofi
IGanIrQuqlipaHrr cJry)KIzreJIIr :a 4eiinoctra cu , rosa 6u 3arpyAHrino rlrJrocrr{r4r npoqec u r43rrbJrHeHHero
Ha AoroBopr{r{re aHraxrrMeHrr4 ua ,,CEBEPHOIIEHTPAnHO I:bPXABHO ilPEAilPZ_STI4E" !fl, a

orrana 6u BJlotrII4JIo 3HarrrdrerHo oneparr4BHLITe My pe3ynrarr4 r.I (briHaHcoBo c6crosHue.

EKOJ'IO|IIqEH PIICK
ExororuqHtl.sr pI4cK ce cBbp3Ba c BpeAr{Te B6pxy oronHara cpeAa H cBoeBpeMeHHare MepKr4 3a

nefinoro orra3BaHe, Brn epr,sra c rona,,CEBEPI{OIJEHTPAJIHO AbPXABHO |IPEA|IPI4'TI4E" nfl
pa3BI{Ba cBorra AellHocr, c6o6pa3qeafiKlI ce c r43ucKaaHuflTa 3a oIIa3BaHe Ha oKoJIHara cpeaa.

flpeasua cnequSurara Ha 4eriuocrra Ha ,,CEBEPHOIJEI-ITPAJIHO AbPXABI IO
IPEIIIPI4JITI4E" ,{fl ro e a3rroxeHo Ha eKorrofur{eH pr.rcK.

HEEJIAIOTIPI4-flTHI4 IIPI{POAHI4 VT KJIIIMATI'qHI4 YCJIOBI4JI, ABAPI{I{,
FENCTBI,I.fl II IIPUPONHI4 CTIdXV'J1I

flpe4ui4 ocuoBHara AellHocr Ha ApyxecrBoro He6narolplisrHure [pr4poAHr4 ri KnuMarr.rr]F14
ycnoBvr Morar Aa nonperrar Ha HopMarrFroro +aHKqr.rour4pare Ha ,,CEBEPHOI IEHTPAITHO
.4bPXABHO |IPE!|IPI4-STI4E" ltl vr Aa oKaxar Herarr.rBno Br]rrrHae nrpxy $uHar.rcoBr.rre My
pe3yJrraTH.

A pen,r, 6p nnro 
'; 

ovvAvrD!, d nplipoaHlz cTl4xur4 c6l!o npeAcTaBntrBaT pI4cK 3a AeHHOCITa Ha

Apy)r{ecTBoTo.

,TI{KBI4AEH PI4CK
llporn.renuero Ha JrHKBuAHr4fl. pucK no orHoIrIeHI4e Ha Apyr(ecrBoro ce cB:sp3Ba c Bl,3Mo)r(Hocrra

3a Iv ca I{a HaBpeMeHHI4 u/vrrr4 Aoc'raT'L,1HIt Ha"rlur{Hl4 cpeAcTBa 3a nocpetrlaHe Ha BcuqI(H TeKyrUI4
3aAbnlr(eglIt. To:n plicx Mo)r(e Aa Hacr6nu, KaKTo npa 3Frarrure.trHo ga6ae.flHe Ha rJlallaHr4rra or crpaHa
Ha AJI:h)I(HHIIare I-Ia ApyxecrBoro, Tar(a H npLI He Aocrarbvuo e@errznuo ynpaBneHr4e Ha rraprdqrrq te
rlorol-lH or AefHocrra Ha Apyr(ecrBoro. PGKoBoAcrBoro He r'r3nor3Ba Sltuaucoeu HHc'fpyMer|l'n 3a
Mr4Hr4Mr43r4paHe Ha TO314 BHA pI4CK.

@IIHAHCOBI4'I PI4CK, CBbP3AI{II CbC 3EMENEJICKATA NEfrHOCT

Pr,ronogcreoro Ha ApyxecrBoro orqvra ro3u plicK u e pa:pa6oruno crpare .r.{ 3a HeroBoro
ylrpaBneHl4e: Cleg pero;ruipaHe Ha cencKocrolaFrcKara [poAyKqu.s ce npeArpueMar ueo6xoputrlrre
MepKI4 3a HeriHoro cr,xpaHeHrie e ::spHo6asa urul o6oco6eura 3a qenra Apyr 6a3H. C or.rre71



MrIHI'lMI'I3I'ipaHe Ha IIeHoBI4s pI'IcK, fon-sMa qacT oT 3eMeAeJIcKaTa rrpoAyKlllrt, [peAHa3HaqeHa 3a
npoADK6a ce peanl43l4pa B TeKyulara foAI4Ha. I/klr.icBauero Ha ceJrcKocrofiaHcr(ara 11po4y11rlqr 3a
HyxALITe Ha noBHo-croIIaHcKI4Te Meponpr4-{Tl4rl ce u3B6pmBa Ha 6a3a Br4AoBe r.I 6pofi 4anev, ycraHoBeH
fipu TaKcaIII4s Ha AI4BerIa B I6p)I(aBHI4Te JIoBHocToIIaHcKI4 paioldr4, KaTo I.i3nHcBaFreTo Ha npoAyxrllit'fa e
B xpoHonorfiqeH noptA:sK, c orJrea He3aA6pxaHe Ha crapr.r Korr4qecrBa r.r o6FroBrBaHe r{a 3alacr{Te.

4' I{H@OPMATIITJI 3A CKJTI0qEHI4 foJIEMl4 CAEJIKI4 ME}KAY CBT,P3AI'II{ jTI4IIA
IIPE3 IIT,PBOTO TPI4MECETII{E HA 2017 r.

Kr'r.r 31.03.2017 r. He ca cKrIIoqBaHr4 cAerrKn cbc cB6p3aHH c ,,CEBIiPHOIIRLITPAIFIO
A'bPXABHO IIPEIIIPIIflTI4E ' flfl rraqa no cMr4crrrra ua g 1 , r. 13 or !P na 3ilnLIK.

24.04.2017 r.

3A,,CEBEPIJOUEHTPAJII]O TbPXABHO I]PENilPI4.fl TI4E" Nil :

uH Mrzrattoe
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