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Anbena” AJl e naii-romsiMata XOTeJHMEpCcKa KOMMaHWs B boirapus. JIpyXecTBOTO yIpapisgBa
MHOXECTBO JIBINEPHA KOMIIAHWUM B HHAYCTPUM, TOJAKPEISIIA OCHOBHHS TYPHCTHUYECKH OH3HEC -
TPAHCIOPT, MEAUIMHA ¥ OAJIHEOJIOT s, TypoTiepaTopcka JACHHOCT, CEICKO CTOLAHCTBO, CTPOUTEINICTBO.

C pasuopexxnane Ha MuaucTepekd ¢pBeT 0T 1991 1., cho6pasHo u3McKBaHuATa Ha THProBCKHA 3aKOH,
chinecTBYBamara ot 1969 r. ispxarna ¢upma “Anbdena” e npeobGpazyBaHa B EAHOIMYHO aKIMOHEPHO
apyxectso “Anbena” EAJ], Buocnenctsue mpe3 1997 r. mpeobpasyBaHO B aKIHOHEPHO JPYXKECTBO.
,»Andena” AJl e myOnmu4HO Ipy»KEeCTBO, YMHTO aKIIMH ce ThpryBar Ha brirapckara ¢houmosa Gopca.

Cenaymiero u aZpechT Ha yrpaBlieHHe Ha GhupMara ¢:
K.K. Anbena — 9620
0611. Jlo6pua
brearapus

IlpenmersT Ha AeliHOCT Ha “AnGena”AJl ¢ mpesyiarade Ha 3aBBPIIEH TYPUCTHYECKH IPOAYKT HA
MEXKIYHAPOJHUST W BBTpelIHUs masap. [lo KOHKpETHO, TOBa ce W3pa3siBa B CIEIHHATE ACHHOCTH:
XOTCIIMCPCTBO; PECTOPAHTLOPCTBO; NpoJaxkda HAa CTOKM OT BHOC U MECTHO ITPOM3BOJICTBO; BBHIIHO-
HKOHOMHYECKA JEHHOCT; IPEIOCTaBIHEe Ha MH(OOPMAllMOHHU, KOMYHAIIHO-OUTOBH, PEKJIAMHH, CIIOPTHH,
AHUMAIHOHHM, KYJITYPHH ¥ APYTM BHJOBE YCIIYTH, CBBP3aHU C MEXAYHAPOJHUS W BBTPEIICH TYPHIBM;
U3rpaXkaade, pazpaboTBaHe U OTAABAHE IIOJ] HaeM Ha O0OEKTH;, OXpaHUTENHA ASHHOCT — B CHOTBETCTBHUE C
JIEUCTBALIOTO 3aKOHOAATENICTBO U CJIE] MOJTydaBaHe Ha HeOOXOAUMOTO pa3peIlicHHC.

»7Anbena"AJl — JpyxxecTBoTO Maifka NpuTeXaBa W YIPABJISIBA JIBIICPHU KOMIaHWM, OOEIMHEHH B
Hxonomuuecka ['pyna "Anbena".
e OT TAX ¢ OCHOBHa ICHHOCT XOTe/JHEPCTBO, PECTOPAHTHOPCTBO H TYpH3bM ca ,,bsurata
Jlaryna” AL, ,,JIpumopcko Kiny6” EAJ] u ,,Hotel des Masques™ Auzep, [1Iseiinapust.

ITapanenHo ¢ OCHOBHATa TYPUCTHYECKa JISHHOCT ca pPa3BUTH CIC/HHTEC AEHHOCTH, IIOIKPEISIIH
OCHOBHUS OM3HEC:
e Typoneparopcka AeHHOCT, OpPraHNM3HpaHe HA CKCKYP3HH H MEPONPUATHSI, KOHIPeceH
TYPH3BbM, TPAHCIOPTHA ACHHOCT M OT/ABAHe HA ABTOMOOHJIM MOJA HaeM — upe3 ,,AnbeHa
Typ” EAl u,,®@namunro Type” EOO/] che cenamune B I'epmanus
e Meaunuacka u OajiHeoslorM4Ha jeifHocT — 4pe3 ,Meaurnuackr llentsp ,,MIL Menuka
Anbena” EAJl u HeHHUTO IbmepHO IpyXecTBO . Jlporepum Memmka Asbena” EOO/I,
Crnenunaimsupana bonnuna 3a Pexabmmuramus ,,CEP Meauka — Anbena” EOO/], kakTo u upes
aCOIIMMPAHOTO CH APYKECTBO 3JIpaBHO yupexacuue ,,3Y Menuka Anbera” AJl.
e 3emeaenHe H NPOU3BOJACTBO HAa CEJCKOCTONMAHCKA NMPOAYKIUsSI — 4pe3 Jpyxecrrara ,,Eko
Arpo” AJl n ,,Exomnon” EOO/]
o CrpourescrBo — ,,Exocrpoit” AJl, ,,Axtus curr” OO/
e ABHOAEHHOCT M JeTHIIHA AeiiHocT — Upe3 , HTepckaii” AJ]
e HMuBecTHnMM B MHCTaj allMM 3a IPOU3BOJCTBO HA CICKTPHYCCKA EHEPIHs OT OTHAIbIH MU
6uomaca - ,,Ilepreryym MobGune BI™ EAJL
e HMuBecrnunu B REAL ESTATE -, Tuxus kb1 AJ]

JIBIIEpHUTE NPEANPUATHA, CTPAHUTE B KOUTO €a PETHCTPUPaHM U MPOLEHTA Ha COOCTBEHOCT B TE3U
IIPEIIIPHATHS Ca KAKTO CIIe/Ba!



JAbIepHn NpeANnpUSITHS PerHCTPUPAHH B CTPAHATAS IIpoueHT HA HHBECTHIUATA

30 ronm 2015 31 nexemspnu 2014
Meaunuacku nenTsp Meauka Andena EAJT — k.x. AnGena 100 100
Crnenuanusupana 6oyHMLA 3a pexabumuramms Mejuka 100 100
Anbena EOOJ] — k.x. AnbeHa
Anbena typ EAJ] — x.k. Anbena 100 100
Exomion EOO/ - rp. Hobpuu 100 100
[Tpumopcko kiny6 EAJL - rp.IIpumopcko 100 100
Hurepekait ANl — c. Jlecroso, Enun Henvn 99.99 99.99
Exoarpo AJ] — k.x. AnbGeHa 97.05 97.05
banara maryna A/l - c.Tonona, o0mrna Kaapna 90.21 90.21
Exoctpoit A/l — rp.dobpra 67 67
Tuxus kvt AJl — rp.bamunk 75 75
Ilepneryym Mo6une BI" A/ — x.x. Anbena 47.59 66.10
JAbIIepHH NPEeNPUATUS. PETHCTPUPAHU B 1Y)KOMHA: ITponenT Ha HHBECTHIIUSATA

30 ronnm 2015 31 nexemBpn 2014
Xoren ne Mack A/l — Anzep, LlIpetinapus 84.38 84.38
Busut brirapus EOO/] — Pymbaus 100 100
JbmepHu npeanpusTus Ha JIbmepHuTe apyKecTBa: IIpoueHT HAa HHBECTULUATA

30 ronm 2015 31 nexemBpn 2014
Axrtus CHUII OO/ - ppuiepHo apyxkectBo Ha MHTepekaii AJl u
acouuupaHo Ha Exoctpoit AJ] 90.09 69.99
®namuaro Type 'epmanus - 1bIepHO apy:KkecTBO Ha XOTel 84.38 84.38
ne Mack AL
HI1 Exoctpoli Ykpaifna — geiiepHo apyxectBo Ha Exocrpoit 67 67
ALl
Hporepun Menuka Anbena EOO/] — mpiiiepHo apy»KecTBO Ha 100 100

Menuunexu neHTsp Mennka Anbena EAJ] — k.k. AnbGeHa

HpyxectBata [Ipumopcko knyd EAJ] u MaTepekait AJ] ca nyOmrdau, ¢hrilacHo 3akoHa 3a MyOJIUTHO
pejylaraHe Ha II€HHU KHMKa U ca BOUCAaHW B Peructhpa Ha NyOIWYHHUTE Jpy’KecTBa BOJEH OT
KommcusiTa o hunaHcoB HaI30p.

[. ®unancora uHdopmMalua KbM Kpasi Ha BTOPOTO TpuMeceyue Ha 2015 r.

Pesyarar kbm Mecen roam 2015 1.

KbM Mmecern rorn 2015 1. npuxoaute oT aelinocTTa Ha ,,JikoHoMuuecka rpyna AsGeHa” ca B pasMep Ha
29 073 xwmnaB.,, ¢ 18 % mnoBeue crpsimo cBIMUS mepuon Ha mpenxoxnara 2014 r., korato ca
peanmzupann 24 564 xun.js.

CebecroitnocTTa Ha npoaxobure € B pazmep Ha 37 066 xun.g., ¢ 7 009 xun. 8. noseue cupsmo 2014
I., a OpyTHaTa KOHCOIMAUpaHa 3aryba 3a BTopoTo TpuMeceure Ha 2015 r. e B pa3mep Ha 7 993 xmris.
OO0muTe 1 aIMUHHUCTPATUBHY pa3xoau ca B pasMep Ha 4 637 xun.yB. @unancoBute npuxoau 3a 2015 r.
ca cbe 47 xui. nB. nmo-mManko cupsimo 2014 r., a ¢dunancosure paszxoam ca c¢he 221 Xuil. JIB. IOBEYE
CIIPAMO IMPEAX0/IHATA TO/IUHA.



Konconumupanara 3ary6a xsMm 30.06.2015 r. e B pasmep Ha 14 002 xum.is. cpenry 11 621 Xun.jB. kbM
M. oHM 2014 .

OTt4er 3a (HHAHCOBOTO CHCTOSTHUE

KM 30.06.2015 r. akTuBUTE Ha HKOHOMHUYecKa rpyma AjbeHa BH3m3ar Ha 561 635 XWiLJB., B T.4.
CTOMHOCTTAa Ha HETEKYIIUTC aKTHBH ¢ B pa3sMmep Ha 527 702 XwmiLJB., a Ha TeKyIIuTe akTHBH 33 933
xuitiB. Kem 31.12.2014 1. akTHBHUTE Ha JIPYKECTBOTO 110 OalaHCOBA CTOMHOCT ca Owtw 537 538 xuir.is.

Kem 30.06.2015 r. cymata Ha KanuTajia W pe3epBuTe ¢ B pasmep Ha 390 724 xwijs., B T.4.
HEKOHTpoympaino yyactue 7 843 xuin.jB. Herexymure macuBu ca B pasmep Ha 116 830 xunns., a
TEKyIUTe MacuBy ca B pazMep Ha 54 081 xumn.jB.

I'maBauTe akiuonepn Ha I'pynara kbpm 30.06.2015 r. ca cieanure:

AKnuonepu 30 1onu 2015 roguna 31 nexemepn 2014 ronnna
Bpoii akunu Bpoii aknuu  bpoii aknun  AxknnoHepHo

y4uactue B %

Anbena Xommuar Al 2,309,584 54,05 2,309,584 54,05
An6ena UuaBect Xoymuur AJ] 879,131 20,57 879,131 20,57
VIO Jlosepue 191,795 4,48 191,795 4,48
3VII® Anunann beiarapus 157,478 3,69 155,599 3,64
Anbena AJ] 128,000 3,00 128,000 3,00
Jpyru 1opuauvecKs Jima 373,112 8,72 365,613 8,56
DduznUuecKH InIa 234,026 5,49 243,404 5,70
O61mo 4,273,126 100,00 4,273,126 100,00

IlocnemHuTe MpOoMeHH B YcTaBa Ha Jlpy»KeCTBOTO ca BIMCAHU B PErUCTHbpa HAa ThPrOBCKUTE APY’KECTBA
Ha 08 roym 2011 r. IlocnenHure npoMeHM B OpraHUTe Ha YIpaBJIEHUE ca BIUCAHH B 1BHproBCKuUs
peructbp Ha 26 toau 2015 1.

AnbGena AJ] - JpyxecTBoTo Maiika WMa €QHOCTENEHHA cucTeMa Ha yhpaBleHue cbe ChbBeT Ha
JTUPEKTOPUTE, CHCTOSIII e 0T 6 YJIeHOBE, KAKTO CIIC/BA:

[-xa Usenuna Herkora I'pozera — lpencenaren na CJ|

['-8 Kpacumup BecennnoB CraneB — Uien u M3biIHATENEH AUPEKTOP
['-xa Mapruta [lerposa Togoposa - Uien

I'-u MBan Kones Kaninakos - Unen

I'-1 Papocser Kpymos Pages — Unen u 3amectruk npeacenaren na CJI
I'-xa Banka Crounosa J/lanueBa — uieH

pyxectBoTOo Maiika ce mpezcTaBiisgBa u ympasisiBa oT Kpacumup Becenmnnos Cranes - M3nbinurenen
TUAPEKTOP.

Ily6iukyBaHe Ha 3aBepeHMTe TOAUINHUA (PUHAHCOBH OTHYeTH Ha ,Anbena” A/l 3a 2014 r. n
nposexaane Ha OCA.

lNoguimnausaT KoHcommaupal ¢uHaHcoB otdeT U Jloknana 3a pedHoctTa Ha ['pynarta 3a 2014 r., kakto U
BCHUKU OCTaHalli 3aKOHOBO W3MCKBAaHM JOKyMmeHH ca mpeacraBend Ha KOH, b®b n Ob6mecTBeHocTTa.
[ly6nukyBaHn ca Ha www.x3news.com, www.investor.bg u Ha cTpaHuuure Ha AjsbeHa
http://corporate.albena.bg/ 1 www.albena.bg




II. Onucanne Ha OCHOBHHTE PHCKOBE H HECHTYPHOCTH, IIPeJ KOUTO € H3NPABEH €MHUTEHTHT MPE3
0CTAHAJIATA YACT OT PUHAHCOBATA FO{HHA

[Ipn ocpuiecTBABaHE Ha CBOATA TEKyId, HHBECTHLMOHHA W (HHaHCOBa JelHOCT, I'pymara e u3joKeHa Ha
clielHuTe GHHAHCOBY PHCKOBE:

. KpenuTen puck: BB3MOXHOCTTA [UIBXKHUK JIa HE H3IUIATH 3a€M — M3ILUIO MIIM YACTHYHO — WM Ja HE IO
U3ILIATH CBOEBPEMEHHO, IPEIU3BUKBAIIKY 110 TO3W Ha4nH 3aryba 3a ['pyrata;
. JIMKBUAEH PUCK: PUCKBT KOMIIAHUATA [ja HAMA HITH Ja He € B ChCTOsIHUE J]a Ha0aBU MAapUYHH CPEICTBA,

KOraro ca HEOOXOAMMH H IIOpaAM TOBa Ja Cpelllie TPYAHOCTH NPH H3MBJIHEHHE Ha CBOMTE (DUHAHCOBM
3abJKEHUS,

. IMTazapeH puCK: PHCKBT omnpefelieH (UHAHCOB MHCTPYMEHT Ja MPETHPIH KoJieGaHUs 10 OTHOLICHHE Ha
CTIpaBe/yIMBaTa CTOMHOCT WM Ha OBJEHIUTE MApHYHH IOTOLM B Pe3y/iTaT Ha KoJieGaHWA Ha IMasapHUTE LEHM.
Bewmnocet I'pynata € u3nokeHa Ha TpU KOMIIOHEHTA Ha Ma3apHHs PUCK:

- JInxBeH puck;

- Banyren puck;

- Puck ot mpomsHa B LieHaTa Ha COOCTBEHUS KATTATAI.

3a eeKTUBHO ympaBieHHe Ha Te3d puckose, ChBETa Ha JUPEKTOPHUTE € OAOOPHII crielvipHYHH CTPATEruH 3a
MEHUDKMBHT Ha (DMHAHCOBUS PUCK, KOHTO ¢a B CHOTBETCTBHE C KOPIOPATHBHUTE (ejid. OCHOBHUTE HACOKH Ha
TE3W CTPATCrHU OMpPEJENT KPATKOCPOYHHUTE W ABITOCPOYHMTE LEKM M OEHCTBHS, KOUTO TpsAOBa da ce
HpEANpUeMar, 3a 1a ce ynpasjaBaT (pMHAHCOBUTE PUCKOBE, MPEJ KOUTO € u3rpaBeHa [ pymnara.

OCHOBHHUTE HACOKH Ha MOJIMTHKATA 110 OTHOLICHHE Ha (PHHAHCOBUTE PHCKOBE Ca CIICIHUTE:

* MuHUMH3UpAHE HA JIMXBEHUA PHUCK, BAJyTHUS PUCK U LIEHOBHUS PUCK 34 BCHUKH BHJIOBE CIE/IKH;

*  MakcuManHO M3IIOJI3BAaHE HA ,,eCTECTBEHOTO XEKMpaHe”, MPH KOETO B MaKCUMAaJHA BB3MOXHA CTEMEH Ce
3ajlara Ha €CTECTBCHOTO IPHUXBAINAHE Ha MPOAAXOH, Pa3xojH, JBDKMMH CYMH M B3€MaHHS, IPEU3UUCIICHH B
ChOTBETHATA BajIyTa, BCJIICACTBHE HA KOETO Ce Hajlara Nmpuiarade Ha CTPaTerud Ha Xe[pKUpaHe caMo 3a cajiiara B
npesunienye. Cplljata CTpaTerks ce Npuiiara U o OTHOLISHHE Ha JINXBEHHUS PUCK;

* BHenpsapaHe Ha JI€pUBATUBYU WIH APYIY NOAOOHH HHCTPYMEHTH CIMHCTBEHO 32 1IeJIUTEe Ha XeHKUPAHE;

* Bewnuky geliHOCTH NO ynipaBieHue Ha (PUHAHCOBHS PUCK Ce OCHINECTBABAT ¥ KOHTPOJIHPAT HA LICHTPATHO HUBO;

* Bcunukn pefinocTu 1o ynpasieHHe Ha (HUHAHCOBHS PHCK CE OCBINECTBABAT HA pa3yMHAa W MOC/IE/0BAaTE/IHA
OCHOBA U IIPH CI1a3BaHe Ha Hal-100pyuTe Na3apHu MPaKTHKH.

I'pynaTa Moxke a MHBECTHPA B aKIIUH WM APYr'd NOAOOHU MHCTPYMEHTH caMmo B CITydai, 4e e HaJIMIe BpeMeHHA
JOIBIHNATE/HA JIMKBUAHOCT, KaToO 3a BCHYKH NOAOOHH CHCIKH ¢ HeoOxoJauMo paspernenue orT ChBeta Ha
JUPEeKTOpUTE.

HO-Z[OJTy Cca OMNHCAaHH pPa3/IMYHUTEC BHUJIOBE PHCKOBEC Ha KOUTO € H3JIOXKEHa prnaTa IpA OCHIIECTBABAHE Ha
THPIroBCKUTE Hu Oorepalvu KakTO U BB3MNPUCTHUAT MOAXOA NTPH YIIPABJICHHUCTO Ha TC3U PHUCKOBE,

BajayTen puck

I'pynata He e u3/i0KeHAa Ha CHIIECTBEH BaJyT€H PHCK, 3al[OTO OCHOBHO HEHHHUTE OMEpald M CHEJIKH ca
JCHOMHHHUpaHU B OBJITapckd JieBa W/WIH €BPO, JOKOJIKOTO MOCICAHOTO € ¢ (PMKCHpaH Kype CIpsSMO JieBa 10
3aKOH.

IMenoBu puck

IlenoBaTa noyMTHKa € QYyHKIMA OT CleJHHTE (aKTOPH — CTPYKTypa Ha pasxoJiure, LIEHH HA KOHKYPEHTH U
NOKyNaTelHa BB3MOMKHOCT Ha NOTPEeOUTEINTe, PEeryJIaTOPHH peKuMu. I'pyrnarta npmiara rbBKaBa (HpMeHa
CTpaTervsi ¢ LieJl NOAABPXKAHE Ha ONTUMAJHO HUBO Ha pPa3xXOAWTE, pasllupsBaHe Ha HOMEHKIaTypaTa Ha
IPOAYKTHUTE U YCITyTUTE M NOAABPIKAHE Ha IIa3apHHU U KOHKYPEHTHH LIEHOBH PABHMINA.

Kpeanren puck
KpeanTHHUAT prcKk € OCHOBHO PUCKBT, IMPH KOHTO KIIMEHTHTE U ApYTUTE KOHTpareHTH Ha I pymara Hama ga 6b1at

B CBCTOAHHUC Oa HUSIIATAT H3LUANIO H B obugaiino [OPSABUACHUTEC CPOKOBE ABJDKUMUTE OT TIAX CYMH IO 3aCMHU,
TBPrOBCKHU U APYI'd B3CMaHUSI.



OcHoBHMTe (DMHAHCOBM AKTHBH Ha I'pymata, HOCHTEIM HA KPEJUTEH PHCK Ca TAPUYHH CPEICTBA B GAHKOBH
CMETKH (TEeKYIIH ACTIO3UTH), B3EMAHHUS TI0 MPEJOCTABCHN 3a€MH, B3eMAHUs OT KIMEHTH U APYTH KPATKOCPOUHHU
B3€MaHH1.

3a orpaHHYaBaHC Ha KPEJTUTHHS PHCK IO TEKYIIM M CPOYHH JIENO3UTH B GaHKH, I'pyraTa e Bh3IpHeNa MONUTHKA
Aa pasnpe/iens u MHBECTHPa CBOGOHATE CH APHYHH CPEICTRA B PasIUYHM (PUHAHCOBU MHCTUTYIIHE B BBirapus,
C BHCOKA PEIyTalUsl U JOKa3aH CTaOUITUTET.

I'pynara He npefocTaBs KPEJWMTHU TEPHOIM Ha KIMCHTHTE cu. [oJsMa 4acT OT TYPUCTHHECKUTE YCIyrH
HACMHUTE Cce nNpeAryainar. [pymara mnpefocTaBs 3aeMu OCHOBHO Ha  CBBP3aHM JIMIA, KaTO Ce W3HUCKBAT U
CBOTBETHHTE O0E3NEYEHUs — 3alMCH Ha 3amoBel] W/WIM WUIOTeKM HA HEIBWKHMH HMOTH B 3aBUCHMOCT OT
B3aMMOOTHOWIEHMATa Ha I'pynara ¢ jmnara. B I'pynata Hima sHauMTeHA KOHIIEHTPAIMA HA KPEAHTEH PHCK.
PbKOBOACTBOTO He Ouakea 3aryOM, B C/ICACTBHE HA HEM3ITHIHEHME HA 3aBIKEHHATA HA CBOMTE KOHTPATCHTH.
I'pynata nva wmsrpajieHa HOMMTHKA, KOATO OrpaHA4aBa pasMepa Ha KPEIUTHATA CKCIO3HUMS KbM OTACIHA
(HUHAHCOBA WMHCTHTYIMA. MaKCHMAHATa EKCTO3MIMA Ha KPeAHTeH PHUCK € GanaHcoRaTa CTOWHOCT Ha
(HHAHCOBUTE aKTHUBH.

B3emaHusITa OT KIIMEHTH Ca MIPEJICTABEHH B OTYETa 32 (DMHAHCOBOTO CHCTOSIHKE B HETEH Pa3Mep e/ IPHCIIaAaHe
HA HAYHCIICHHTE OOE3LEHKN MO ChbMHHTEHH H TPYAHOCHOHpaeMu B3eManus. TakuBa 0GE3IEHKH ca HAIPABEHH
KB/IETO M KOraTo ca OWiM Haluue chbOUTHA HACHTH(QHUMPALH 3ary0H OT HECHOMPAECMOCT CBHIMIACHO IPEAMIICH
OIHT.

JIukBH€H pHCK

JIMKBUIHIST PUCK Ce U3pa3sABa B HeTaTHBHATA CHTyalus | pynara na He Gbe B ChCTOSHHE /1A TIOCPEIIHE
6e3yCIIOBHO BCHUKH CBOM 3a/TB/DKCHUS CBIIACHO TeXHus nafex. T MpoBesK1a KOHCepBATHBHA [OIUTHKA 110
YTIPaBJICHHE HA JIAKBUIHOCTTA YPE3 KOATO MOCTOSHHO MOAABPKA OUTUMAJICH JIMKBHICH 3aI1ac [MapHYHu CPEACTBa
nobpa cnocobHOCT Ha (GUHAHCHPaHEe Ha CTOMAHCKATA CH AeHHOCT. ['pymaTa reHepupa M pasnonara ¢ JOCTATHYHO
cobcTBenr 060pOTHH cpecTBa. TeKyIo MaTypUTETHT M CBOEBPEMEHHOTO OCHIECTBIBAHE HA TUIAIAHUATA CE
cJleid OT HYUHAHCOBHS OTAEN KaTO € NOANbPIKA IKSAHEBHA MHPOPMALMA 32 HATMIHHTE TIAPMUHHU CPE/ICTBA U
MPECTOAINTE IUIAIAaHIsL. 32 CBOOO/IHATE CPEICTBA e OOMHCIIS KPATKOCPOUHO MHBECTUPaAHE MPH Hai-106pu
JIMXBEHH paBHUIIA,

Puck na JIPlXBeHO-OﬁB'l)pZZaHHTQ NAapUYIHATE MOTOIN

JluxBeHuaT puck 3a ['pyriaTa Bh3HHKBA OT MOJyYEHUTE THLITOCPOYHH 3aeMH. 3a6MHUTE ¢ IUIABAIIH JUXBEHN
NpPOLEHTH H3narar ['pynaTa Ha IMXBEH PUCK, CBBP3aH C M3MEHCHHE Ha OB/ICIIUTE TAPUUHHUTE [IOTOLH, 3aeMHUTE C
(buKCHpanu TMXBEHH IPOLEHTH H3naraT ['pymara Ha TMXBEH PHCK, CBBP3aH ¢ KOIeOaHus MpH Ghelo
ONIpEe/IAHe Ha CTIPABE/UIMBH CTOMHOCTH. 3a [a XeJKUpa Te3H pUcKoBe, ['pyraTa U3Ioi3Ba ICpUBATHBY U APYTH
XCIDKUPAIIM HHCTPYMEHTH - XEIDKUpaHe Ha MapuyeH MOTOK.

[onurrkara na I'pynara e 1a ckitouBa IOroBOpH 3a 3aeM MPH JIMXBEH MPOLEHT, GMKCUPaH KbM Ma3apHus,
HanpuMep EURIBOR, u eKkcrio3UIMHUTE Ce CIEAAT peryJisipHo.

HamunocTare no 6e3cpoynu neno3uTH B GaHKOBH CMETKY ¢ OJIMXBABAT Ha 6a3a Ha 0QHUIMAIHO OOABEHUTE
(UKCHpaHU TMXBEHU HUBA OT CHOTBETHATA GAaHKa M IPHXOJIUTE OT TAX Ca HECHUIECTBEHH MO pasmep. JINXBeHH
HHBA 110 TO3Y THII ICTIO3UTH HE Ca IMPEKTHO OOBLP3aHH ¢ Ma3apHMU JTMXBEHH HHICKCH HO CHUIEBPEMEHHO MOTraT
Jia OBAAT eJ[HOCTPAHHO POMEHEHH OT GaHKaTa-KOHTPAreHT B CIICACTBHE Ha POMEHHTE Ha Nasapa. Ilopaau Topa
TE3U JCII03UTH Ca TPETUPAHH KaTo (UHAHCOBH AKTHBH ¢ MPOMEHIIUB JINXBEH ITPOLIEHT.

PwroBozncTBOTO Ha I'pynaTa Tekyino HabnoaBa ¥ aHAIM3KUPA HEFOBATA EKCIIO3UIMA CIPAMO IPOMEHHUTE B
JINXBEHUTE paBHUINA. [0pajiu HaIMYKETO HAa M3BECTHA KOHICHTPALIMS HA JINXBEH PUCK CE CUMYJIMPAT PasTHyHHU
CLCHAPHHU Ha pehrHAHCUPaHE, OJTHOBABAHE HA CHIICCTBYBAIIH [O3ULIMH, AITEPHATHBHO (MHAHCHPAHE U
xemkupane. Ha 6aza Te3u clieHapHu ce u3Mepsa U eekra BbpXy QUHAHCOBUA PE3YJITAT U COOCTBEHUS KAIIUTAT
[P [TPOMSIHA Ha JINXBEHHUS TIPOIICHT.

anaB.nelme Ha KAalIHTAJTOBHS PUCK

C ynpaBnenuero Ha KamuTada ['pymata neam fa Cb3jaBa W MOAIBPIKA BB3MOXKHOCTH TO Ja HPOABKH Ia
(yHKUHOHHpA KAaTO NEHCTBAILO MPEANPHUITHE H Jid OCUTYPsBa ChOTBETHATA BBH3BPBIIAEMOCT Ha HHBECTUPAHUTE



Cpe/ICTBA HAa COOCTBEHMKA M CTONAHCKM TOJ3M Ha JPYTUTE 3aMHTEPECOBAHM JIMIA M YYACTHWIM B HETOBHS
Ousnec.

['pynara ympaendsa kanmranoBata CH CTPYKTypa M NpaBM KOPeKUMH B Hes C OIVIE[ HA NPOMEHHTE B
MKOHOMHMYCCKHTE YCTOBHsA. 3a IOAAbpKAHE WM KOPHIMpaHe Ha KalWTajloBata cTpykTypa I'pyrata Moxe ja

KOpUrupa 1uialfaHeTO Ha TUBHUACHTH Ha AKIIHMOHEPHUTE, BLE3BPBIIACMOCTTA BbPXY KalluTajla Ha AKIITUOHEPUTE WITH
CMHUCHATA HA HOBH aKI{HUU.

I pynaTa KOHTpPOJIMpa KanuTajla Ha 6asa Ha KOG(;I)I/IL[I/IeHT Ha 3aUIeKHsI0CT, To3n KOC(I)]_[I/IGHT CC HU34YHCJIABA KaTO
HETHHS OBIT C€ pasaev Ha O6H.[I/I$I kamuTan, HeTHus ABJIT C€ U3UUC/IABA KATO OT 06HII/ITe 3aCMH (BKJ'[IO‘IB&H.[I/I
» TCKYIIN U HETCKYIIIHU 3aeMI/I”, KaKTO Ca II0Ka3aH! B OTYETA 34 (bI/IHaHCOBOTO C'BCTOHHI/IC) CC [IpUcnagHaT MapruTe
H MApHYHHUTEC CKBUBAJICHTH. O6HII/IHT KaIluTaJl ¢€ U34YHC/IsIBA KaTo ,,CO6CTBCHI/IH KaHI/ITaJ'[”, KaKTO € IIOKa3aH B
0oTYCTAa 34 (bI/IHaHCOBOTO CBCTOSAHUE, Ce CL6epe C HCTHUA OBJT.

Husata Ha 3ajibxusyioct KeM 30 I0HH ¢a KAKTO ¢JI¢ABA;

30.06.2015 31.12.2014

BGN’000 BGN’000

O06110 3aeMH U JIU3UHT 108851 99862
Hamasienn c:napuvH cpejcTBA H NAPUIHA eKBHBAJICHTH (4885) (3861)
Herten anar 103966 96001
0610 cobcTBEeH KanuTaJl 382881 396944
O0mo kanuTaj 486847 492945
ChoTHOLIEHUE HA 3A1TBXKHSLIOCT 21% 19%

IIl. Undopmannsa 3a BakHH CHOMTHS, HACTBIH/IH IpPe3 TPUMECEYHETO M € HATPYNBaHE OT
HAYAJI0TO HA (PMHAHCOBATA IOJHHA 0 Kpasi HA CHOTBETHOTO TPUMECEUHe, H 32 TAXHOTO BJIHSHHE
BbLPXY pe3yJITATHTEe BbB (PUHAHCOBHS 0TYET

IIpe3 m. snyapu 2015 r. C/ na ,,Anbena” AJl B3e peleHue Aa BCTBIM KATO CBHTHKHUK Ha
ocHosanue wi. 101 ot 33/1 npu cxmouBane Ha IOrOBOP 3a HHBECTHLIMOHEH KPEAUT MEXy ,,Batata Jlaryna”
Allu ,,CX Excnpec6ank ” AJl 3a cymata ot 5 133 xui1. espo.

lpes m. anyapu 2015 r. CJ] na ,,Anfena” AJl B3e peleHde 3a MPeIOroBapsaHe Ha CHIIECTBYBALI
MHBECTULHOHEH KPEAUT 3a GMHAHCUpaHE Ha CTPOMTEIICTBOTO Ha anapTaAMEHTH M HHPPACTPYKTYPHU 0OEKTH
B K.K. banara JlaryHa ¢ ycBoeHa cyma 2 MITH. €BpoO.

Cl na ,,Anbena” AJl nane chriacue aa ce MOIIHMINE aHEKC KbM JIOTOBOP 3a KPEAUT 3a (PUHAHCHpaHEe
Ha wHBecTunMu mexny ,,CXK Excnpec6ank” A/l v ,,[lepnetyym moGuiie BI™” AJl u ,,Anbena” AJl.

ITpes mepBoTo Tpumeceune CJI nane cvrimacue ,,[lepneryym moGune BI™ AJl na ckimour IoroBop 3a
KpeauT 3a puHaHCHpaHe Ha HyX/J1aTa 0T 00OPOTHH CpeAcTBa Ha JpyxkecTBoTto ¢ ,,CHK Excnpecbank” AJl 3a
cymata ot 700 X B, ¥ obe3neyaBaHeTO My INpH ciejHuTe yeioBust: ,Ileprnetyym mobuie BI™ AJl —
kpenuronony4arel, ,,CXK ExcripecObank™ AJl — kpenurop, ,,Anbena” AJl — cbaIbKHKK.

I1pes BropaTto Tpumeceure Ha 2015 r. CJI Ha ,,AnGena” AJl Aafe Chrylacke Ja ce CKIIOYH aHEKC KbM
AOTOBOp 3a TMapu4eH Baor /Henpasuien/ ot 10.12.2014 r. ¢ Brorogaren MeaulMHCKU HEHTED ,,Meauka —
Anbena” EAJ] pu yclioBuATa Ha CHOTBETHHS MPOEKT 3a aHEKC, cCYMTaHOo oT 15.06.2015 .

I1pes BropaTo Tpumeceuune Ha 2015 r. CJI Ha ,,AnGena” AJl gafie chrilacue Ja ce CKIIOYH aHEKC KbM
JIOTOBOD 3a napuyeH Bjior /Henpasmien/ ot 10.12.2014 r. ¢ Bioroaaren ,,AnGena typ” EAJl npu yciaosusra
HA CbOTBETHHMs MIPOCKT 33 aHEKC.



IV. Vndopmanus 3a CKIIOYCHUTE TOJIEMH CAEIKH MeKTy CBhP3aHH JHIA

Hsma CACJIKA MCXOY CBBP3aHH JIMLIA, CKIIOUYEHHU [Ipe3 OTHETHUA NEPHUOJ Ha TEKyIllaTa (bHHaHCOBa rogvHa,
KOHWUTO Ca IMOBJIHANN CBIICCTBEHO HA (I)I/IHaHCOBOTO CLCTOHHI/IC/_HIII/I pe3yNTaTUTEC OT JcHHOCTTA Ha rpynarta B
TO3HU NCpuoa.

WsnenHuTENEH TUPEKTOD:
Kpacumup Cranes

26.08.2015 .



