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METTAI4HEH AOKJIM 3A AEIZHOCTTA
KbM KOHC OJIUNI4PAH OI,IHAHC OB OTTIET

cr,fJracHo rr3rrcKBaHrrqTa Ha 'rfl. 100O, Lil.4rT.2 oT 3IImIK

Al6ena" A,{ e uaft-rorruara xorenr{epcKa KoMnaHr4-s n Brrrapux. [pyxecrnoro ylpaBnqBa
MHoxecrBo AbuepHI4 KoMrraHr4r.r B vrn4ycrpLrv, noAKperrrlrlr4 ocHoBHlrr rypr{cruqecrz 6usHec -
TpaHcnopr, MeAI4IILIHa a 6a-uneorofus, TypoleparopcKa 4efiHocr, OeJrcKo crorraHcrBo, crpor.rreJrcrBo.
C pa-:nopeNgaHe Ha MnuucrepcKlz qbBer or 1991 r., cr,o6pasHo r.r3t4cKBaHrrflTa:na Trproncrcuq 3aKoH,
ct'ulecrByBarrlara or 1969 r. [rpxtanna Qzprr,ra "Ar6eHa" e npeo6pasyBaHa s EAuorrqHo aKur4oHepHo

ApyxecrBo "Ar6eHa" EA,{, BrlocneAcrBlre rpe3 1997 r. npeo6pa:yBaHo B aKrlt4oHepHo ApyxecrBo.
,,Al6eua" A,{ e uy6rIaqHo ApyxecrBo, qur.rro aKrlr{n ce rbpryBar Ha Brrrapcr<ara Son4ona 6opca.

CeAa-nullero rr a.4pecbr Ha yrrpaBneHr{e na (fraprraara e:

r.x. Ar6ena-9620
o6n. [o6puu
Ernrapur

flpe4naerur na 4efiHocr Ha "Ar6eua"M e flpeAnaraHe Ha 3aBbprxeH Typacrr4qecKr{ npoAyKT Ha
MexlyHapo[Hkrs, vr BbrpelxHl4.f, rra3ap. llo KoHKperHo, ToBa ce v3pa3flBa B cneAHr4Te 4efinocrz:
xorenl{epcrBo; pecropaHTbopcrBo; npo4ar6a Ha croKr.r or BHoc rr MecrHo rrpou3BoAcrBo; Br,HrxHo-
I4KoHoMI,ILIecrca gefiHocr; [peAocraBrHe na un$oprrarlproHHr4, KoMyHanHo-6utonu, peKJraMHr4, crroprHr.r,
aHI4MaIIITOHHLI, KynTypHpr vr Apyfrr BrrAoBe ycnyD.r, cBbp3aHlr c MexAyHapoAHr{r rr B:bTperxeH Typrr3bM;
Ir3rpaxIaHe, pa:pa6orBaue I{ orAaBaHe no4 HaeM na o6erru; oxpaHhrenna 4efinocr - B sborBercrBr4e c

4eftcrnarrloro 3aKoHoAareJrcrBo u cnel\ rron) {aBaHe na neo6xoArrMoro pa3perxeHrre.

,,Al6eHa"AA - ApyNecrBoro uaftr<a [pr4Te]KaBa r,r ylpaBn{Ba A:bulepHr,r KoMrraHr4u, o6eguueHr4 B

I4rcononnqecr<a fpyna "Ar6eHa".
o Or rrx c ocHoBHa 4efinocr xoreJrrrepcrBo, pecropanTbopcrBo rr rypn3bM ca ,,Bfl.rara

flaryua" A,{, ,,llpvrrropcKo Kly6" EAI u ,,Hotel des Masques" Au3ep, Illnefiqapux.

flapaleluo c ocHoBuara rypucrrrrrecKa ,qeftnocr ca pa3Br{Tr4 cneAHrrre 4efinocrra, noAKperrtruu
ocHoBHr4tr 6usHec:

. TypoueparopcKa gefiHocr, opraHrr3r{paHe Ha eKcKyp3rru rr MeporrptrflTrrs, KoHrpeceH
TypIn3T,M, TpaHCUOpTUa 4efinOCT rr OTAaBaHe Ha anrOUOoZJrrr rrOA HaeM - qpe3 ,,Al6ena
Typ" EA.{ r4,,OraMt,rHro Typc" EOOI cr,c ceAaJrr.rrqe n feplranux

o MeAuqIrHcKa n 6amreoJrorrrqHa Aeftnocr - trpe3 ,,Me4uqraucru I{enrup ,,MU Me4zxa
Ar6esa" EAA 14 nefinzro A:brqepHo ,4pyxecrBo ,,,{porepnu MeArzra Al6eua" EOOA,
Cnequarusr4pana Eoruzqa sa Pexa6zrvffar\Lrfl ,,CBP Me4ara - Al6eHa" EOOA, KaKTo r,r qpe3

acoqrrrlpaHoro crr ApyxecrBo 34panHo yqpexAeHze,,3Y MeAzxa An6ena" A,{.
o 3evIeAelrure rr [pol{3BoAcrBo Ha ceJrcKocrorraHcKa rrpoAyrcrlnq - qpe3 ApyxecrBara ,,EKo

Arpo" AA u,,EKorro4" EOOA
. CrpoureJrcrBo -,,Exocrpofi" Ail,,,AKTIaB cran" OOI
o AeuoAefinocr rr Jrerr{rrlHa 4efinocr - qpe3 ,,Vlyrepcxait" A[,
. I{nsecruqrt[ B I{Hcranauvvr 3a npov3BoAcrBo Ha eneKTp[qecKa eHeprus. or orrraAbrlr{ 14

6zouaca - ,,flepneryyrr,r Mo6une Bf" EA.{
o tr4nsecrvr\Lrur n REAL ESTATE -,,TkrxLrx r:sr" A[

,{rrqepuure rrpeArrpvflTtrfl, erpaHrlTe B Kor.rro ca perurcrpvpaurr t4 rrporleHTa na co6crBeHocr B Te3pr

npeAnpr4qTr4q ca KaKTo cneABa:



flrqepnn rpeA[prrfl rrq perucrprrpaH rr B crpaHara :

MeAuquncxu LIeHTr,p MeAura An6esa EAA - r,r<. Al6eua
C nequarusupaHa 6oluuqa s a p exa6 vrrur a\vs Me4rzra
An6eHa EOOI - x.rc, Al6esa
An6eua ryp EA! - n.r. Al6ena
ExouoA EOOA - rp. lo6puv
llpnrr,ropcr<o xny6 EA! - rp.llpuvopcxo
ZHrepcrcafi AA - c. Jlecuono, Elus llelnu
Exoarpo A! - x.x, Al6ena
E.slara JrafyHa A[ - c.Tonona, o6rqzna Kanapua
Erocrpofi A! - rp.[o6puu
Tuxus. rcr A{- rp.Ealuulc
Ilepneryyrra Mo6prne Ef AA - x.x. Al6esa

flrqepnu rp eArrpusruq p erucrpv p aHrr B qyr(6r.rua :

Xorer .qe Macn A{ - Au:ep, Illnefiqapvrx
Busur Ermapu-a EOOA.- Pyuurzx

lrqepnu rpeArpusrrrq Ha firqepuure Apy]KecrBa:

Arcrras CI,{n OOA - AbrlepHo Apy)KecrBo ua Znrepclcair A[u
acorlur.{paHo na Er<ocrpofi A,{
@ranalaHro Typc feprraaHut - AbrlepHo Apyx(ecrso Ha Xorer
ae Macx AA
[I Enocrpoft Vrpafiua - Ar,rlepHo ApprecrBo ua Enocrpofi
A.4

,{porepzu MeAuxa Al6ena EOOA - AbrqepHo ApyxecrBo Ha

Me4uquucnu qeHrr,p Megzna Ar6eua EAA - rc.x. Al6ena

IIpoqeHr Ha rrHBecrnqnqra
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[pyNecrnara flpnnropcro rny6 EAI z Irlnrepcraft A.{ ca ny6nplrHu, cr,rJracHo 3axona sa ny6ruuuo
rlpeAnaraHe Ha IIeHHr.r KHIIIXa lr ca Brrr4caHv B Perucrupa Ha ny6nnrHr{Te Apy)KecrBa BoAeH or
Kolaracusra no frraHaHcoB HaA3op.

I. @unancona uHQopMarluq KbM Kpafl Ha BToporo rpnMeceqrre Ha 2015 r.

Perynrar Kr,M Meceq rcnu 2015 r.
Krru lreceq roner 2015 r. [pr4xoAr,rre or 4efinocrra Ha ,,L'IKoHoMr.rqecKa rpyna Al6ena" ca B pa3Mep Ha

29 073 xr,rJr.JrB., c 18 o/o nose.re cnpsMo cbrlrls nepr{oA Ha. npeAxolilF'ura 2014 t., Koraro ca
p earv3vp aHu 2 4 5 6 4 xr4Jr. JrB.

Ce6ecrofiuocrra Ha npoAax6ure e B pa3Mep na 37 066 xzn.ns., c 7 009 xr{Jr, JrB. roBetre cnpx*ro 2014
r., a 6pyrHara KoHcoJrLr4vrpalazary6a 3a Broporo rpr.rMeceqr4e na20I5 r. e B pa3Mep Ha 7 993 xutlre.
O6rqure 14 a[MlrHkrcrparrzBHr{ pa3xo,4rr ca B pa3Mep Ha 4 637 xul:l.s. @ranancoBlrre npr4xolr.r 3a 2015 r.
ca c:sc 47 xutl JrB. rro-MaJrKo clp-sMo 2014 r., a SzuancoBprre pa3xoru ca cr,c 221 xprJr. JrB. rroBerre

crrprMo rrpeAXoAHaTa roArrHa.



Koncollt4lrpa:r.urazaryla xrnr 30.06.2015 r. e B pa3Mep :na14 002 xun.ne. cpeqy l1 621xr4Jr.JrB. KbM
M. roHr4 2014 r.

Orqer sa SranancoBoro cbcrosHue
Krv 30.06.2015 r. aKrIzBI4Te I{a LIKoHoMr.rqecKa rpyrra An6eHa r:63Jrrir3ar sa 561 635 xrr.ne., B r.q.
crofrsocrra Ha HereKyrIII{Te aKTrrBrr e B pa3Mep ya 527 702 xun.nr, a Ha reKyrlrrre aKTr,rBr4 33 933
xITJI.JIB. Krrr,l 31.12.2014 r" aKTIaBI,Ire Ha ApyxecrBoro no 6alancorra crofiHoct ca6ulu 537 538 xr{Jr.JrB.

Kru 30.06.2015 r. cyMara Ha KarrrzraJra r.r pe3epBr.rre e B pa3Mep na 390 724 xutrlirB., B r,ir.
HeKoHTponupaqo yqacrlre 7 843 xr.rJr.JrB. Herexyruure nacarBr4 oa B pa3Mep na 116 830 xrzJr.JrB., a

TeKyrrlr4re rracr4Brr ca B pa3Mep ua 54 081 xrn.ne.

f nannure aKrlrroHepr.r

Anquonepu

na lpynara KbM 30.06.2015 r. ca crreAHrrre:
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flocle4urare [poMeHr4 e Ycraea Ha [pyNecrBoro ca BrrvcalLr B perr4cr:bpa Ha rbpfoBcKrrre ApyxecrBa
na 08 wttu 2011 r. lIocneAHLITe npoMeHrl B opraHr.rre Ha ynpaBJreHr{e ca BrrucaHra n TrproBcKzs
perncrtp sa26 ronrz 2015 r.
An6ena AA - [pyx<ecrsoro \aafixa vrMa eAHocrerreHHa cr,rcreMa Ha ynpaBneHrre cbc Creer Ha

Ar4peKTopr4Te, cbcro;rrl ce or 6 qrreHoBe, KaKTo cneABa:

f-Na Irlnenuua Herucona fposena - llpe4ce4aren na C[
f-n Kpacurvrup Becelvrnos CraHen - 9neri uVlznrt:r^ureJreH Ar4pex:Top
f-xa Maprura llerpona To4opona - 9reu
f-n ZeaH Koree Karranxon - 9ren
f-n PaAocner Kpyuon PaAee - 9reu n 3anecrnzK npeAceAaren ua C[
f-Na I4eaHrca Crourosa AaH.rena - rrJreH

lpyxec:rnoro rrafira ce [peAcraBrrflBau yrrpaBnrBa or Kpaczvrup Becerunos CraHee - I4gnrrHrrreJreH

AzpeKrop.

IlydnuxynaHe Ha 3aBepeurrre roArrrxHr.r dunancoBrr orqerv[, Ha ,rAl6ettlt' A{ :a 2014 r, u
rrpoBelr(AaHe Ha OCA.

fo4rlnrHurr KoHcoJrrrAHpaH SranaHcoB orqer ra ,{orra4a ga .qeftHocrra na fpynara 3a 2014 r,, KaKTo 14

Bcrrr{Kr4 ocraHaJru 3aKoHoBo v3vrcKBa:a:a AoKyMeHr4 ca npeAcraBeHr.r Ha KOH, BOE u O6qecrseHocrra.
fly6nuxyeaua ca Ha www.x3news.com, www.investor.bg v Ha crpaHr{rrr4re Ha An6eHa
http ://corporate. albena.b g/ u www. albena.b g



II. Onucanl{e Ha ocHoBHrrre pr{cKoBe rr HecurypHocrrr, npeA Korrro e r{3rrpaBeH eMrrreHTr,T rrpe3
ocraHaJrara qacr or QnnancoBara roAlrna

llpra octulecrBsBaHe Ha cBoqra reKyrla, r,rHBecrr,rquoHHa H Quuaucona 4efinocr, fpynara e H3Jro)r(eHa Ha
cJIeAHr{Te QuuaHcoru prlcKoBe :

' KpeAVTeH pI4cK: Bb3Mo)KHocrra AJrI)I(HHK Aa He u3rrJraru 3aeM -- H3IIf,JIo vIrr4 .'lraarvqHo - r{ra Aa He ro
rr3ilrarlz. cBoeBpeMeHHo, rrpeAu3BuxsafiKz no ro3rr HaqrrH zary6asa fpylara;
' JIUxBITAeH pI{cK: pucKbr KoMraHr{.sra Aa HsMa unv Aa He e B clbcrorHue ga ua6avu rrapvvtHr cpeAcrBa,
Kofaro ca neo6xo4vMur pr [opaAu ToBa Aa cpeilIHe rpyAHocrr,r [pr{ }r3rrbJrHeHue Ha cBoHTe $uHaHcoez
3AAT,JDKEHH,'I;

' fla:apeH pI{cK: pLIoKT,T onpeAeJleH Srzuancor rzHcrpyMeHT Aa rrperbpilu xole6asur tro orHorrreHue Ha

cnpaBeAnrrBara croftnocr I,IJII{ ua 6t4erqure rtapuqHv nororlu B pe3ynrar na xole6anvfl Ha na3apHnTe rleHr,r.
Bcrrquocr fpynara e rz3Jro)KeHa Ha rpa KoMnoHeHTa Ha na3apHzr pprcK:

- JIzxBeH pr,rcK;

- BanyreH pr{cK;

- PucK or npoM.rrHa B rleHara ua co6crseHnfl KarvrraJr.
3a eQenrunHo ynpaBneHrre Ha re3r,r prrcKone, Craera Ha ArzpeKTopure e ogo6pul cnequ$zuHr{ crparefrzu 3a
MeHI,IA)KMbHT Ha QunancoBlrt prrcK, Kor,rro ca B cborBercrBue c Kop[oparr,rBHrzre qeln. OcsoBHnre HacoKH Ha

Te3a crparefl{}I onpeAeJr.rlT KparKocpor{Hrzre LI AbJrfocpoqHure qeJtr4 tr 4eftcteul, KoHTo rpx6na Aa ce
rlpeAnpl{eMar, sa Ia ce ynpaBn.sBar $uuancoBr4Te pr4cKoBe, rrpeA Kor,rro e r,r3npaBeHa lpynara.
Ocnonnure HacoKI{ Ha rloJlrrrrlKara no orHorrreHue na $uuancoBr,rre pncr(oBe ca cJreAHHTe:
. Musul,tz3 vpane Ha JIITXBeHz s, pvrcK, BanyrHufl pllcK lr rleHoBrrJr pncK 3a BcuqKH BHAoBe cAe[K]r;
. MarcaualHo I{3noJI3BaHe Ha ,,ecrecrBeHoro xeA)KI4paHe", ttpz Koero B MaKcI{MturHa BT,3Mo)KHa crerleH ce
3anara Ha ecrecrBeHoro nprlxBarrlaHe ua rpo4a:r6r{, pa3xoAlz, AT,Jrxr4Mpr cyMvt pr B3eMaHuq, rpev3q}rcJleHu B

cboTBeTHaTA BaJryTA, BCJIeACTBVe Ha KOeTO Ce H€Llara npvnafaHe Ha cTpaTerlrH Ha xeA)Kr4paHe caMo 3a caJrAaTa B

rIpeBHIneHI4e. Cluara cTpaTerIrJI ce nplrJrara v rro oTHorrreHvre Ha JIraxBeIIvr plicK;
. BHe4plnaHe Ha AepHBarvIBLr Hnv ApyrLr loAo6Hu r{HcrpyMeHT}r eAr,rHcrBeHo 3a qen}rre Ha xep{erpaHe;
. BcuqxH Aefiuocrv tro ynpaBneHl{e Ha $uuanconu.s pucK ce ocbqecrBfrBur v KoHTpoJrr4par Ha rIeHTpaJrHo HrrBo;
. Bcusxlt Aefiuocru rro yilpaBneH]re Ha $uHauconur prlcK ce ocbqeorBqBar Ha pa3yMHa n rrocJreAoBareaHa
ocHoBa r{ [pu cna3BaHe Ha Hafi-4o6pure na3apH]r npaKTlrKtr,

fpynara Mo)Ke Aa I{HBecrI{pa B aKrrr,rn vrrvr Apyrrr uoAo6nn r4HcrpyMeHTr{ caMo n cryuafi, qe e Harrr4rle BpeMeHHa

AOIT,nHI4TeJIHa irI,rKBr4AHOCT, KarO 3a BClrqKH nO4O6nn CAeirKpr e HeO6XOATZMO pa3pelleHze OT Creera Ha

ArrpeKTopr4Te.

llo-4orry ca orlrcaHl4 pa3JIpIqHI{Te BIiAoBe pr,rcKoBe Ha Kouro e }r3JroxeHa fpyrara npa ocbqecrBsBaHe Ha

TbpfoBcKrrTe ft onepaqur4 KaKTo rr Bs3rrpueTH,rT noAXoA npr4 y[paBneHueTo Ha Te3u pt4cKoBe.

BaryreH pucrc

fpynara He e I,I3JIo)KeHa Ha cbqecrBeH BaJryreH pI4cK, 3auloro ocHoBHo HeftHrzre oneparrr4n n cAeJrKlr ca

AeHoMt4HI{paHL B 6r,mapcxu reea uluru eBpo, AoKoJrKoro rrocJreAHoro e c $uncupaH Kypc crrpsMo JreBa no
3aKOH.

I{enonu pucx

I-{enosara IToJII4T}IKa e $y'nrqux or cneAH}rre $arcropu - crpyKrypa Ha pa3xoAzTe, ueHrz Ha KoHKypeHTvt Lr

rloKynareJlHa B63Mo)I(Hocr Ha norpe6urellrre, pefyJraropHlr pe)Kalrz. lpynara upilnara rrBKaBa Quprr,reua
cTpaTerr.{jr c qen noAAsp)KaHe Ha oIrTHMzLrrHo HrrBo Ha piBxoArrTe, pa3ilnp.flBaHe Ha HoMeHKJlaTypaTa Ha

rrpoAyKTr{Te H ycnyrvTe 14 noAAbp)KaHe Ha [a3apHrl rr KoHKypeHTHr4 rleHoBr,r paBHAUIa.

Kpeguren puclc

Kpe4Lrrnuxr pI{cK e ocHoBHo pI4cKr,T, npz xofiro KJrr{eHTrrre r{ ApyfHTe KoHTpareHTu Ha fpynara HqMa Ia 6r1ar
B cbcrorHt4e Aa rz3nJrarrr r43rrf,Jro u s o6u'rairHo rIpeABr,rAeHHTe cpoKOBe AtJr)KlrMure or rrrx cyMH rro 3aeMlr,

TT,proBcKr4 14 Apyrpr B3eMaHH.rr.



OcHosHme Quuauconu aKTLrBu ua fpynara, HocprreJru Ha KpeArzreH pr4cK ca ilapurrHLr cpeAcrBa g 6aHxoeu
cMerKH (renyua 4eno:nrn), B3eMaHaf, no rlpeAocraBeHr4 3aeMrz, B3eMaHr4r or KJrlreHTH u Apyrv KparKocpoqHrz
83EMAHI{,'I,

3a orpanuuaBaHe Ha KpeAI4r'HI{.u pI4cK rlo reKyulu u cpoqHu Aenosr,rrr4 n 6auru, fpynara e Bb3npr4eJra rroJl4THKa
Aa pa3rlpeAens'vvtHBecrvlpa cno6ognprre cv napHqHI4 cpeAcrBa B prnJraqHr4 Qzuauconu vHcrr4Tyr\krv r Burapur,
c BlrcoKa perryTarlr{f rur AoKa3aH Cra6Ulzrer,
fpynara He lpeAocraBtt KpeAHTHI{ [epnoAr{ Ha KJrr4eHTr4Te ch. fomnra qacr or rypr,rcrprqecKr,rre ycnyf}r r4

HaeMI4Te ce npeAnnatqar, fpynara [peAocraBfl 3aeMu ocHoBHo Ha cBbp3aHr] Jlrqa, Karo ce r43HcKBar h
csorBerHI'ITe o6esreqeHat - 3anvcat Ha 3aIIoBeA z/uttu gnoreKn Ha HeABH)KHMI4 l4Mort4 B 3aBgclrMocr or
B3aI'IMoorHoIrIeHLIJITa ua fpynara c nuqara. B fpynara HrMa 3Har{ureJrHa KoHrleHTpaqnfl, Ha KpeAr.rreH phcK.
Prrcoaogcrnoro He or{aKBa zary6u, B cJreAcrBue Ha Her,r3rrr,JrHeH}re Ha 3aAbJDKeHwtra Ha cBovre KoHTpafeHTH,
fpynara I4Ma IBrpaAeHa rIoJIpITIiKa, Koqro orpaHrrqaBa pa3Mepa Ha KpeAr4THara eKclo3urlr4r KT,M orAeJrHa
Qunaucona I4HcrI{TyquJt. Marcuu€rrlHara eKcno3rzrlur Ha KpeAr,rreH pncK e 6anancosara croftnocr Ha

QnHauconnre aKTuBla.

Bgel,rannqra or KJIITeHTH ca npeAcraBeHa B orqera sa SuuaucoBoro cbcrosHr.Ie B HereH pa3Mep cJreA npncnaAaHe
Ha HaqvcJlenure o6eeqelFlKrl rro cibMHHTeJrHr4 rz rpyAHocr,6upae*ru B3eMaHLIr. Taxzea o6esqeHxu ca HarrpaBeHu
KbAero lt Koraro ca 6urtu HaJIIrqe cr6urus. n4enru$uqLrpa:rt\v sary6u or necr6upaeMocr ct,rJracHo rrpeAr{meH
OIII{T.

JluxnHgen puuc

Jlurnu4ruzrr prrcK ce Itpa3tBa B Herarr4BHara cLrrya\vs fpynara Aa ue 6rAe B cr,croflHu e Aa nocpeulHe
6esycloeno BcI{qKI{ cBo}I 3aA:rJIxeHH;r cbrJracHo rexHur rraAe)K. Tx nponexc,4a KoHcepBarvBHa rroJr}rrlrKa rro
ynpaBJIeHHe Ha JILTKBIIAHOCTTa qp93 Ko.[To rrocTorHHo noAAT,p)Ka OrrrHMaJreH Jr]rKBrrAeH 3anac IIapHqHn cpeAcTBa
go6pa cloco6Hocr Ha SuuaHczpaHe Ha crorraHcKara crz 4efiHocr. fpynara reHepr4pa 14 pa3loJrara c Aocrarr,qHo
co6crseHu o6oporun cpeAclBa. Texyuto Marypr4Terbr r.r cBoeBpeMeHHoro oclurecrB.rrBaHe Ha nJraqaHri.rrra ce
cJIeAI4 or QunaucoBl,If, olAeJI Karo ce noAAr,p)Ka e)KeAHeBHa nn$opuaqu fl 3a HarvrtHure [apvr{Hr.r cpeAcrBa 14

[peAcros[IHTe IIJIauIaHI,Ir. 3a cao6ogHl4Te cpeAcTsa ce o6raucnq KparKocporrHo rzHBeerr4paHe npu uafi-4o6pra
JTHXBeHH paBHVqa,

Pucx Ha JruxBeH<l-tl6nr,p:anure rrapnqHr.ITe rrororlu

Jlnxseuum plrcK 3a lpyrrara Bb3HuKBa or fioryqeHrzre AbJrrocpoqHr{ 3aeMV. 3aeuzre c rrnaBaulIz JrlrxBeHH
npoIIeHTI,I t43Jlarar fpynara Ha JII,rxBeH prrcK, cBbp3aH c I{3MeHeHr{e Ha 6t4erqure \apwrH:/ITe nororlu, 3aelrure c
$uxcupauu JII4xBeHI4 npclueFlTlz H3Jrarar fpynara Ha JrlrxBeH pvcK, cBbp3au c rore6aHvfl. npv 6r4erqo
oflpeAenqHe Ha cnpaBeAJlIasz crofiuocrz. 3a Aa xeA)Klrpa re3r{ pHcKoBe, fpylara r{3rroJr3Ba AepvBarvBrr r.r Apyrll
xeA)rfl4paqu vHcTpyMeHTr{ - xeAxr{paHe Ha llapuqeH noToK.

llolzrnxara ua fpynara e Aa cKrlor{Ba AofoBoprr 3a 3aeM rrpu Jrr4xBeH nporleHT, $urcupaH KbM na3apHrz-q,
Hanpr,rMep EURIBOR, H eKcno3rlqvrvre ae cJreA.rrr peryn{pHo.

Haluqnocrltre no 6escpouHlr Aeno3aru s 6auKoBr{ cMerKu ce oJurxBrBar sa 6asa ua o$uquanHo o6.sseFrrzre

Quxcupanu JIlrxBeHI4 Hunia or cborBerHara 6aHrca r4 nprrxoAlrre or rqx ca HecbqecrBeHu rro pa3Mep. JIzxeeFrH
HI4Ba rlo ro3l4 Tltlr AerIo3rITlI He ca AI4peKTuo o6nrpsaur4 a ila3apnr JIuxBeHr,r uHAeKcrz Ho cbqeBpeMeHHo Morar
Aa 6r[ar eAHocrpaHHo npoMeHeHz or 6aunara-KoHTpareHT B cJreAcrBlre Ha rrpoMeHuTe Ha ilasapa. flopa4u rora
Te3I{ Aeno3IrTI.I ca TpeT}rpaHI{ KaTo QuHauconz aKTilBH c rrpoMeHJIr{B Jrr{xBeH IrporIeHT.
Prnono4creoro Ha fpynara reKyqo Ha6mogana v aHatrpr3trpaHeroBara eKcrro3rlrlur cilp;rMo npoMeHlrre B

JIHXBeHIITe paBHI,IUIa. llopa4u HtLIII4qlrero Ha u3BecrHa KoHrleHTpaqkrs, Ha [rvtxBeH plrcK ce cr{MyJr}rpar prBJr}rqHH
cIIeHapHu na peQuuanclrpaHe, iloAHoB.sBaHe Ha cbulecrByBarrlr4 rro3r,rqvr4, iurrepHarHBno $uuaHczpaHe 14

xeAxfl,IpaHe. Ha6azare3l{ cqeHapzz ce H3Mepna u e$exra Bbpxy Qznauconn.s pe3yrrar z co6crseuur Kanurur
npu npoMrHa Ha Jrr{xBeHr4r npoueHT.

Ynpaereurre Ha KarrnTaJroBrrs prrcK

C ynpaueur4ero Ha KaflrurraJra fpynara qelu
QynxqraoHrapa Karo Aeftcrsauo npeAnpurrrue 14

Aa cb3AaBa rr noAAbpx(a Bs3MOxHOcTr{ TO Aa npoAbJus4 Aa
Aa oculypfBa csoTBeTHaTa Bb3Bp:brrlaeMocT Ha HHBeCTUpaHnTe



cpeAcrBa Ha co6crBeHHKa u cronaHcKu IroJr3H Ha Apyfr4Te 3ar{HTepeooBaHr4 Jrr,rqa n yLlacrHuqr4 B HeroB}rr
6usHec.

fpynara y[paBJI.tIBa KaIrIrriIJIoBara cr4 crpyKTypa v ilpaBu KopeKl,vu B Her c orJreA Ha rrpoMeHure B

t'lKoHoMur{ecKl4Te ycnoBus. 3a noAAbp)KaHe vrkr Kopt4rrrpaHe Ha Kanr4TulJroBara crpyKTypa fpynara Mo)Ke Aa
KOpI{Dlpa rlJlaqaHero Ha AI.IBITAeHTIZ Ha aKrIHOHepVTe, Bb3BpT,rIaeMOCTTa Bbpxy KarrHT€rJra Ha aKrllroHepvrre hnu
EMI4CU,ITA HA HOBI,I AKIfKILI.

fpynara KoHTpoJIupa KanI4raJIa sa 6a-za na noeSzqueHT Ha 3aAJrb)KHrnocr, TosH xoe$uuenr ce H3r{rrcJrqBa Karo
HerHI'Is Abnf ce pa3!:env ua o6u1r.r.n KarII4Tan, Hernpu A6Jrr oe H3qr{cJrtrBa Karo or o6qure 3aeMr,r (nruroveaqu
,,TeKyIqIr I4 HereKylqu 3aeMLl', KaKTo ca IroKtBaHI{ B orqera sa $uHancoBoro cbcroquue) ce [pr4crraAHar rrapnre
14 ilapvrrlj'r4Te eKBuBzuIeHrv. O6rqu.sr KaIILtrzl[ ce I{3rtr4cr.[Ba Karo ,,co6crBeHus Kanr4TaJr", KaKTo e [oKa3aH B

orrlera sa $unaucoBoro ctcro.gHrie, ce cr6epe c HerHI{s Abtrr.

Husara Ha 3aAJrb)r(HflJrocr KbM 30 rcHrr ca KaKTo cJrenBa;

O6rqo 3aeMr4 Ir Jrr43r,IHf

HarualeHu c:[apIlrrHu cpeAcrBa H rrapuqHlr eKBrrBaJreHTH

Hereu arrIr
_ (488s) (3861)

30.06.2015
BGN'OOO

I 0885 I

103966

3 8288 1

31.12.2014
BGN'OOO

99862

96001

396944O6rqo co6crnen Karrr.rraJr

O6tqo KarrrrraJr

Cnornourerue Ha 3aAJrr,)rcHfl Jrocr

492945

2lo/o 19"

III. I{uSopMaqus 3a Ba)ICHIT cn6urur, HacrbrrrrJrrr [pe3 TprrMecequero rr c HarpyrrBaHe or
HaqaJroro Ha ouHaHcoBara roAIrHa Ao Kpaq Ha cr,orBerHoro rpflMeceque, rr 3a rsxHoro BJrr.rflHrre
Br,pxy pe3yJrTaTrrTe Br,B sunanconuq oTqeT

llpe: tr. flHyapv 2015 r. C,{ ua ,,Al6eHa" A,{ rce perxeHne Aa Bcrbrrr4 Karo cbAJr:b}r(Hr.rK Ha
ocHoBaHI4e ql. 101 or 33! [pI4 cKnloqBaHe Ha AoroBop 3a lrHBecrr4rl]roHeF{ KpeAr.rr MexAy ,,Bflrara JIaryHa"
A,{ r.r,,CX Ercnpec6aHK " AA 3a cyMara or 5 133 xr4n. eBpo.

flpes rvr. fllayapv 2075 r. C,{ na ,,Ar6eHa" A.{ ase perxeHr,re 3a ilpelofoBapfl.He Ha c:bulecrByBarrl
HHBecrI4III4oHeH KpeAI4T sa SuuaucrzpaHe Ha crpoLrreJrcrBoro Ha analpraMeHrz u zuspacrpyKTypHpr o6ercrn
s K.K. E.urara Jlaryua c ycBoeHa cywa2 MnH. eBpo.

C[ ua ,,Ar6eHa" A,{ 4a4e cr,rJlacl4e Aa ce rroArrr,r[e aHeKc Kr,M AoroBop 3a KpeAr4T sa SuuaHcupaue
Ha nHBecrr4rlr4r4 MexAy,,CX Erccupec6aHK" A! n ,,lleprreryyM uo6ule Ef" AI u ,,Al6eHa" A,{.

llpes n:spnoro rpl4Meceuue C,{ AaAe c:bfnacue ,,flepreryyrra tro6rare Ef" AA aa cKJrroqz AofoBop 3a
KpeAI4r sa SuuaucupaHe Ha Hy)KAara or o6oporHr,r cpeAcrBa Ha ApylKecrBoro c ,,CX Ercnpec6asK" A,{ sa
cyMara or 700 xIrJI. JIB. z o6esne.IaBaHero My [pr4 cJreAHrrre ycJroBr4r: ,,llepneryyu nao6ule Bf" AA -
KpeAr{TorroJryqareJr, ,,CX Excnpec6aHK" A'{ - rpe4urop, ,,Al6eua" A,{ - cbAJrib)KHr4K.

Ilpes oroparo rpvMeceqlre Ha 2015 r, C,{ ua ,,Ar6eHa" A'{ 4a4e c'bfJracue Aa ce cKJr}orrrz aHeKc K6M

AoroBop 3a napplqeH uor /HelpasureHl or 10.12.201 4 r. c BnoroAareJr iMe4zquncxr4 r1eHrr,p ,,Me4uxa -
Al6eua" EAI npu ycnoBarrra Ha cr,orBerHr4.s [poeKr 3a aHeKc, crrr4TaHo or 15.06.2015 r.

flpes nroparo rpl4Mecer{I4e Ha 2015 r, C[ ua,,Ar6eHa" A,4 aaae c'brJracue Aa ce cKJr]oqu aHeKc Kr,M

AofoBop 3a rapuqeH uor /nenpasuileHl or 70.12.2014 r. c BJroroAaren ,,Al6eua ryp" EAI rpr4 ycnoBr4flTa
Ha cT,oTBeTHr4JI IIpOeKT 3a aHeKC.

486847



IV. llnr[opMarluq 3a cKJrrcqeHrrre roJreMr{ cAeJrKrr MexAy cBr,p3aHr.r Jrrrqa

H.snra cAenKV MexAy cBbp3aHr4 rryr\a) cKJrroqeHr4 [pe3 orqerHr4t [eplroA Ha reKylrlara Suuaucona roAr4Ha,

v pe3ynrarr4Te or 4efinocrra Ha fpyrrara BKot4To ca [oBrr4qrr,I cbuecrBeHo Ha dznaHcoeoro ctcro.sHl,Ie
TO3r.r [eplroA.

IrlsnrrHrareJreH Ar{peKTop :

Kpacuruzp Cranen

26,08.2015 r.
d,l 'r


