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AOKIAA 3A AEI,IHOCTTA
3a roAuuara, rpI4KJIIoqBaura Ha 31 4er<ervrnpu20Ilr.

IIPI4ET C IIPOTOKOII OT 26 MAPT 2018 r, OT 3ACEAAHI4E HA CbBETA HA

,4I4PEKTOPI4TE HA,,AJIBEHA" AA cbc ceAaJrr{ilIe 14 aApec Ha ynpaBneHlre K.K. Al6ena, BIII4caHo B

Trproncru.fl perl{crbp rrrr,r AreuqI4s.Io BIII{cBaHIItra c EI'IK 834025872

HACTOtrrIr4-f,T IOKIAA 34 AEIZHOCTTA E I43TOTBEH B CbOTBETCTBI4E C

pA3ftopEAEI,lTE HA 3AKOHA 3A Cr{ETOBOACTBOTO, 3lIlIUK I4 TbPfOBCKI4fl,3AKOH

P:nxoeoAcrBoro npeA c"taBfl. cBo.f, roArlrrreH AoKnaA Ir roAIiIIrHrr.a QzHancoB orrrer xrv 3 I 4erevnpu
2017 r., rr3forBeH B cborBercrnue MeNAyHapoAHrrre craHAaprv 3a SzHancono orrrrrraHe, nprrerl'I or

Enponeficxuq cblo3. Tosra SuuaHcoB orr{er e oAI4TI4paH o'r,{pprecrBo 3a o/;rrr 14 KoHcynraUIara OO[.

I.Onucauue na Aefinocrra

,,Ar6eHa" AA e sai-rolsuara xorenhepcKa KoM[aH]It B Etlrapnr, {pyxecraoro rlpHTe)I(aBa

BaKaHrllroHHo ceJrggle An6esa u y[paBnrBa MHoxecrBo AbulepHh KoMnaHHI4 B I4HAycrpHl4' noAKpQnflull

ocHoBHHq 6usHec - TpaHcrropr, MeAurllrHa u 6alueorofl4fl, Typoneparopcra 4efiuocr' cerlcKo cro[aHcrBo,

crpoTTeJrcreo, C pa3nopexqane tra MuuucrepcKh cbBer or 1991 r., c:so6pasuo A3vcKBaHVrra Ha Tlproecrnr

=uno" " 
fIIK, cr,,qecrByBaqara or 1969 r. [r,pxaeHa $aplra "Afl6eHa" e npeo6pasyBaHa s EAHor[quo

aKqHoHepHo Apy)KcorBo "Ar6eHa" EA,{, n [ocJIeAcrBHe [pe3 1997 r, npeo6pa:ynaHo B aKuvoHepHo

ApyxecrBo,
CeAaluqero u aApecbr Ha ylpaBJIeHIze Ha Apy)KecrBoro e:

r.rc. Al6esa -9620
o6,r, .{o6pttu
E:slrapu.a

,{pyxecrnoro e pefucrpupaHo r E:slrapur, OcHosnara uy Aefuocr e cBbpsaHa c [peAJlaraHe Ha

3aBr,prxeH TypycruqecKr{ npoAyKT Ha Me)I(AyHapoAHI,I-s H Br,TpeIxHHfl, Irasap. flo rcoHrcperHo, ToBa ce H3pa3tBa B

cJreAHHTe AefiHocru: xoreJrr4epcrBo; pecropaHTbopcrBo; npo4ax6a Ha croKu or BHoc H MecrHo rlpoH3BoAcrBo;

BT,HurHo-trKoHoMlFrecKa 4efiHocr; [peAocraBflHe Ha uu$opvraqnouHtl, KoMyHanHo-6vTotu, peKJlaMHu'

cfropTHn, aHSMaIIH9HHLI, KyJITypHI,l H ApyrLI BlIAoBe ycJlyrn, cBT,p3aHu c Me)I(AyHapoAHHf H BbrpeuleH

Typl.r3r,M; l.t3rpDKAaHe, pa:pa6oreaue 14 oTAaBaHe noA HaeM Ha o6errn; oxpaHHTeJIHa AefrHocr - B

c.borBercrBge c aeftcrsauroro 3aKoHoAareJrcrBo u cneA noryqaBaHg Ha ueo6xo4l'IMoro pa3peneHHe.

CrnrcynHr_rr rypncruqecKl4 rrpoAyKT na "Al6ena" A,{ nurouBa cJIeAHI{Te ocHoBHll HaflpaBileHvlfl"

. IIouIyBKfl B xoreJlcKara 6asa Ha KoMrrJreKca, KofiTo IIpe3 nocJleAHure foAhHH B cneAcrBl4e Ha

npeAnpgerara I{HBecr}trILroHHa ilpofpaMa or ptKoBoAcrBoro ua Qupvara, B [Io-roJltMara cv qacr e

MoAepHH3I'IpaHa I4 npeAnara Ha rypucrl'ITe rcon'r$oprHa o6cranoerca'

. XpaHene u pa3BJreqeu[q [peAnaraHu or pecropaHtlt, cHer-6apone,6apoee n cnaAKapHHuH;

o Cnoprnu ycJryr[: 6orar ua6op or ycJryrr{, cpeA Kol{To ycJIyrI4Te Ha KoHHa 6asa, lx.r-rc1y6, reHUc-rcoproBe'

rroKpl.rra cnoprHa 3ura, c[opreH KoMrrJreKc "Ar6eHa", 7 $yr6onnv vrpau\a, nI4ueH3I4paH TepeH 3a xoxel na

TpeBa, 6acei,mn n 6orara faMa or cT,opb)KeHr,r.fl 3a BoAHH cloproBe. An6ena npeAnafa Ha cBol4Te focrl4

Bb3Mo)r(Hocrr4 3a rrpaKTuKyBaHe Ha HaA 42 su1a crlopr. OT 2014 roAI4Ha B KoMtlJIeKca QyHrcLluoHhpa v1

aKBanapK,,AKBaMaHH{",
o KonrpecHn Mepofipnqruq - c rcorr.r$oprHuTe cH KoHfpecH:a 3arla An6eHa e [pnTefareneH IIeHTbp 3a

yqacTHHrlI4Te B KOHfpecHH Mepo[pr4rTl4r KaKTo OT HaUHOH€LjIeH, TaKa L{ OT Me)KAyHapoAeH xapaKTep;

o Trproeuf - rxprpoK acoprr{MeHT or cyBeHhp}i a xyAo)r(eQTBeHh rIpoH3BeAeHUt, KaKTO h XpaHHTeJIH14 CToKl4

14 croKh za6ura;
o CIIA ycJIyt-H - An6eua p€BttoJlara c rrerzpl4 Spa & Wellness lleHtbpa:

CllA I\et.r-:,,p "ELEMENTS" - B xoren "OraN,rnHro fpau4" pa3floJlara c aKBa 3oHa- 3aKphr 6aceitt, aay{a,

rrapHa 6ausu KaJrAapHyM. llpeglarar ce pa:uoo6pa3Hh Ko3MerI4qHa rpoqeLypv t4 MacDKrI'



CIIA l\er sp "IIAPA4AI,I3 EJIV' ce [oMerrlaBa B rer3Be3AH]r.fl xoreJrcKr4 KoMnr'IeKc ,,llapagahz 6ly" c

BbrpgueH 6acefiH n Qrarnec 3uura, orKptrr 6acefrH, AereKrl 6aceitn c BoAHH arpaKIIIrH. Pa:Hoo6pa:ue or
TeparrHl,r 3a Jrr4ue u rqro.
CIIA uesrrp "MEII,IKA-AJIEEHA" n xorel "Ao6pyAxta" npeAnara MeAr4ur4HcKr 6alHeoneqe6un MeroAr't,

rou6aHrzpaHpr cr,c cr,BpeMeHHHTe yenHec reHAeHrILru r,r npo$ecuoH€ulHl4 Ko3MeruqHlr repailv'z.
CflA I{enrup "PA"UI,IQA CVIIEPUOP" - IleHmpbr e pa3rorro)KeH B eAHor,rMeHHu.q xorer h BKJlroqBa:

Teprvra;rHa 3oHa: cayHa, rrapHa 6au.a, $urHec r4 BbrperxeH 6aceilu c MI{HepaJrHa BoAa n 3osa 3a repanhil.

,{pyNecreoro u [pe3 Ta3Lr foAlrHa e rrpoAbJrx(r,rJ]o ocHoBHara cr4 Aefiuoct, cBbp3aHa c ilpeAnafaHe Ha

3aBbpttreH rypucruqecKlr rrpoAyKT. OnHaHcoshsr pe3yJrrar ua {pyxecrBoro 3a 201] r. c,,IeA AaHbqu e neqar6a

B pa3Mep Ha 18038 xzJl. JrB. flau:suHoro o6laraHe Ha r{pyxecrBoro ce H3Bbp[Ba cr,rJlacHo tI3HcKBaHHsra Ha

MeOTHOTO 3aKOHOAaTeJICTBO.

Crpvrrypa na ocnonnuq KanHraJ

PerucrpupaHurr aKquoHepeH Kafrr,rrzur sa Al6esa AA e 4273 xul.ls., pa3rIpeAeJIeH e 4 273 126 6pon
rroHMeHHn aKrIrrH c HoMHHuurHa crofinocr 1 (e4uH) JIeB Bcf,Ka or rqx.

,{pyxecraoro e ny6luuHo H aKrrlrr4Te My ce rtpfyBar Ha Eurapcrca Qongona 6opca.

Evurupauure aKrILrH ca HarrbJrHo rrJrareHlr. Bcuqrcv aKUHH AaBar paBHH rlpaBa Ha aKIIHoHepI4Te.

OcnoeHn aKrlr{oHepl{ na r{pyxecrBoro ca:

Anquouepu

An6ena Xon4nHr Ar{
VllO,{oeepae
3YIIO Arnauu Btrrapur
An6eHa A{
Apyru rcpr4AaqecKvI lrar\a

Ouguqecrcu ruqa
O6uro

I{nr[opvraqrq ro q.n. 187 4 or TrproBcnlrfl 3aKoH

2017 rontlra
Bpofr arcqun

2 708 614
257 285
160 122

40 384
533 398
573 323

4 273 126

AxqnoHepuo
y'racrne a 7o

63.39%
6.02%
3.15%
0.95%

12,47%
13.42%

100.00%

Krrr,r 31j22016 r. An6ena A.{ upr.rrexasa 24610 6p. co6crneHu aKIIuu (0,58% or rcanurara) Ha

croftHocr 948 xzr.re.
Ha 16,02.2017 r. ca n3KyneHH o6paruo 15774 6p. co6creeHll aKwlv (0,370/o or KarHTaJra) Ha croilHocr

1027 xurr,JrB., B pe3ynrar Ha ynpiDKHeHH rro peAa Ha 'rr,126 or 3lII$t rpaBa or aKuaoHepa Ha

npeo6pa:ynaqoro ce Apyx(ecrBo Al6eHa I4Hsecr Xol4uHr A[ rcle4crBue Brt4BaHe e Ar6eHa A,{ nnracauo Ha

01 .1 1 .2016 r.
Kr,v 3 1.12.2017 r, Ar6esa A! nprzrexasa 40384 6p. co6crneHh aKUHTI (0,95Vo or KarHraJIa) Ha crofiuocr

1975 xun.ns. [peAcraBeHu B rt0314 uI4.[ "npu4o6uru co6creeFll4 aKr1vtv".

Ynpaurenue

Cruacno Aeficrsaluplfi Trproncnu 3aKoH B Etlrapnx, rctrtr 31 AeKeMBpa 2077 r.,,,Al6eHa" Al e

aKqHoHepHo Apy)KecrBo c eAHocTerIeHHa cHcTeMa Ha yrlpaBneHl4e

I{nr[oprrraqHq rto ut.247 , an 2 or Tt proncnnq 3aKoH:

1. Pa4oceer PaAee - Ilpe4ce4aren ua C.{
[pyx<ecrna, B KolITo e qJIeH Ha y[paBI{TeJIeH opfaH, pecrIeKTHBHo HaA3opeH cr,Ber:

Y.racrea B yrrpaBJleHlrero Ha cJreAHHTe Apy)KecrBa I4nH Koolepaqnlz Karo npoKypllcr, yIIpaBHTen I4JIv tiJIeH Ha

CT,BET :



<Al6eHa> A!, <.{apux Pa4uo> A{, <r{apr.rx Xo,rAusr> Ar{, <llpurrlopcKo }ily6) EA[, <.{apuK aKaAeMHt)

EOO.{, <,{apun 90 Co$rlo EOOA <I{uragelo) EOOA, <,{oneprae O6eAIanen XolAzur> A,{, <floeepue-

Kanurar> A[, <.{onepne Epr.rro>A{, <Efiu Ap Kennrtl>Al,>[yuaB)AA,
@ogAarlus <Arasac Eypoe>, CgpyNeuue>Cyro: Ha Etlrapcxure HaquosarHu ElempoHHH Me4l'tt4),,

C4pyxeHrae>Haquoualeu 6opa tro rypr,r3T,M>, OosAaIIur <Tpannr>, C4pyxeune <E'r,lrapcrcu 6usHec r<rry6

BbsADKAaue>, C4pyxtenae <BCK-Cbrc3 Ha 6'slrapcrur 6u:Hec>, C4pyxenue <Burapcxtt qI4TtuIhuleH cbto3

Ceera Co$raa>.

flpurexana noBeqe or 25 sa cro or KaTIHTaJIa B crIeAHI4Te ApylKecrBa:

<MeAuanurcc rpyr) OO[, <En [xrE Ap KoHcylr> OO!, "[apnx PaAuo " Alr,"[apurc XorguHr" A!,
Perclavrua AreHquq,{apr.rrc (Paa) EOO,{,>Efiv Ap Kenvrul> A,{, <@eficrcov> OO!,>AKsanoH14rcc Etrrapur>

EOO[,>lapprx cxafi>EOO[,>[aprzn Arca4evrn.u> EOO[,>[apun 90 Co$rar>EOO,{,>l-{nra4ena>> EOO!.

2,Iy':r,au KarnHxoe - 3anr. fipeAceAare,r ua C{
Y.racrsa B ynpaBneHHero Ha cJreAHl.rre Apy)KecrBa r4Jr14 KoonepallHu Karo [poKypHcr, yrlpaBHTeJl I'IJIH r{JIeH Ha

CbBET :

,,Eplcr - A" AA, "Ar6eHa" Ar{, ,,Al6eHa Xol4uut" AA, (PMA flruqu wtrvrll4 npo4yrcrra>A{

flpurexana noBeqe or 25 sa cro or KarILtraJIa B crleAHure ApyxecrBa:

,,Eprcr - A" AA

3. Kpacuvlllp Crauen - II.len ua C[; I{gutlnureJleH AupenTop Ha [pyxecrnoro
Vqacrna B ynpaBneHl,rero Ha cJreAHHTe Apy)KeorBa HJrH Koollepaqul Karo npoKyplzcr, yrIpaBHTeJl I4JII4 qJIeH Ha

CbBET :

"416eua Xol4ttHl" A.{, ,,flpuuopcKo KJIy6" EA,{; ,,Ercoarpo" A,{; ,,Ilepneryyu Mo6une Ef" A.{; "AI6eHa"

A,4

llpnrexana rloBeqe or 25 Ha cro or KarluraJla B cJIeAHHTe Apy)KecrBa:

,,EH r{xn A" AA

4. Maprnra To4opona - r{leH ua C[
Y.{acraa B yrrpaBtreHHero Ha creAHhre Apy)KecrBa nJlt4 KoO[epauHH Karo fipoKypl4cr, ynpaBl'ITer u,l14 qreH Ha

CT,BOT :

"At6esaXol4uur"A[, "Al6eHa" Ar{, "34panao YupexgeHue Mequxa - Al6eHa" AA, "MU MeAur<a-

Al6eHa" EA,{, "Buara Jlaryua" EAI

5. flanne.na Ilerrcona - rpeAcTaBI{TeJI Ha [n Bu Koncylrunr EOO{ - rllen na C,{

yqacrea B yrrpaBneHnero Ha cJreAHHTe Apy)KeCTBa r4nv KooneparlHr.r Karo rlpoKypllcr, yrlpaBl4Ten t'lJII4 t{reH Ha

CT,BOT :

|IOK ",{onepue" A,{

flpurextana [oBeqe ot25 sa cro or KanHT€uIa B cneAHHTe Apy)KecrBa:

"Cnurraap" OO,{

Krrur 31 gexevrpn 2017 r. qJreHoBere Ha Cteera Ha AHpeKTopHTe, [pHTe)KaBar '7 296 6p.arcuuu, KoHro

npeAcraBrrflB31- 0.17 Vo or rcanumila Ha,{pyrrcecrnoro. Ha qlesoBere Ha Cteera Ha AapeKTopHTe' KaKTo h Ha

BqcI]Inq pbKoBoAeH obcraB Ha Apy)KecrBoTo He ca rlpeAocTaBeHH otlIIHI,l Bbpxy IIeHHh KHH)I(a co6creeFlocr Ha

,{pyxecraoro,

theHoeere Ha Cbsera Ha AupeKTopr4Te rphrex(aBar cJIeAHIjs 6poft anqrzrE or KarlnraJla Ha,,Al6eua" A,{:



tr4rue

Bpoft arcqun o//o Epofi amquu o//o

Krnr 31.12.2017
aKqrrlr oT
KAI|I{TAJIA

Krm 31.12.2016
AKIIHH OT

KATIHTAJIA

Kpacuvrup BeceruHoe CraHes 489 0,01r 489 0,01 1

MaprHra llerpona To4opona 4160 0.097 415',7 0,091

[4saH Koree KarunKos 2641 0.062 2647 0,062

Haquclesure BT*HarpDKAeHr,rf, rrpes 2017 roluna Ha qJleHoBere Ha Ctsera ua [npercrophre B ToBa LlhcJ]o

I,t rro AoroBopr.I 3a y[paBJreHue ca B pa3Mep aa 665 xvJrflALr JIeBa, or rlx HeI,I3tuIareHH KbM Aarara Ha c:bcraBtlHe

Ha SuuaucoBr,rr orrrer 52xu1. JrB,, rrJrarr{MvrM.flLryapv 2018 r. [pyxecrroro He AIsJI)KH cyMI4 3a h3I]JIaLIIaHe Ha

leHchll, KoMrreHoaurlr rrpl4 [eHOr,loHHpaHe uJIr4 Apynr no4o6Hn o6esuereHut Ha qrleHoBere Ha Cbeera Ha

AHpeKTopl,ITe,
[pe: nslruuuara20lT f, qJreHoBere ua Crsera Ha AHpeKTopI4Te Ha {pyxecreoro ttJIH cB:bp3aHH c rtx

Jrar-la He ca cKIIor{BaII,t AoroBopu rIO CMHoIII Ha r{JL 240 6 or Tt prOncrnl 3aKoH,

Jluqa, HaroBapeHn c o6ulo y[paBJlenr.re - cr,craB Ha oAurHns KoMHTer ua Al6ena A[:
Mar4a,reHa Crosuoea - flpe4ce4arerr
fnurca fropAauoea
-flHKo KaMeHos

rloeeurKrl pecypcn

llepcosan
Cpequo-clucr,qHurr 6pofi Ha flepcoHn]'ra, c rcofiro e peaJII{3HpaHa rlpol43BoAcrBeHara rlpofpaMa t]pe3

2017 r. e 1672 6p, llpes 2016 roarana cpeAHo-cnlrcttlHr{sr 6pofi Ha lrepcoHzLra e 1545 '

Pa6orua 3arlJlara
Haqprcrenure r4 u3rrJrareHr{ cpeAcrBa 3a pa6orua 3ailfiara Ha ilepcoHaJla(6es ynpae,reucrcul) :a

h3TeK;rararoAHHacaBpa3MepHa l9 136u3232xu1. JrB.coqfiuulHlll,t 3ApaBHnocl4rypoBKtl'3anpeAxoAHara

roArrHa cpeAcrBara :a pa6orua 3arrJrara ca B pa3Mep m 15 929 rs. n 2 636 xnn're.- coqllzlJlHh 14 3ApaBHvl

ocr4rypoBKr4, CoqualHrzre npr.r4o6unrcu u :aaA6aBRr4 ca B pa3Mep aa 7147 xI4Jl,rlB npes 2017 r. (2016 r. - 989

xaJr,JrB, ) Cpe4uara pa6orua 3aIIJIara Ha eAHo Haero nl'Iqe e 954 ln,, aza2016 r.e 857 Is'

II. flperleA na AefiHocrra

Pa:sllrue H p$yJrraru or gefiHocrra Ha [pyxecrnoro

l.IIpnxoau

IIpes 2017 r, BbB BaKaHrIr4oHHo ceJrr{qe An6ena 6nxa peatu3vrpaHr 737 xutts'lu HotlIyBKl4 noBeqe

cfrpflMo Zbrc r. u1u 70 Yo pr,cr. flpuxogure Ha ,,Ar6ena" A! :a 2011 r. ca B pa3Mep Ha 88 159 xu,r, rs.

Cnprvo rpeAxoAHara2016 f , rpl4xoAllre ca c 8 706 xrzn.ns' rloBeqe.

ApyxecrBoro pearv3vpa3HaqureJrHa qacr or npo4ax6are cH Ha B:bHIrIHa na3apu, !,uualtuxara Ha

crpyKTypara [o rra3apr4 e cHJrHa, Ho Morar Aa6r1ar orKpoeHl4 KJIIoqoBpJTe rra3apv 3a peall]43aun.a - BtrpeueH

na3ap, Pycut, Pytvttuu.r v lepltauu.n,

flprlxo4u or npo4ax6li flo ruItoqoBl4 nruapn:

2016
BGN'OOO

18 134

12 046
9 811

18 808

fepltauu.r
Pyur,uu-a
Pycut
Brrpeureu nasap

2017
BGN'OOO

25 551
14 080
9 001

16 087



fpyrnre npr4xoAr4 Ha ,,Al6eHa" A,{ npes 2017 r. ca B pa3Mep sa 1 164 xI4JI.JIB, Cnprrrao rpeAxoAHara

2016 r, re ca cbc l3 xur.rs, no-MzulKo.

2,Pazxoln

Pa:xoAure sa gefiHocrra ua ,,Al6eua" A,{ BKrrorlBar ce6ecrofiuocr Ha npo4olt6nre n o6ultz t't

aAMr.{Hr4orparlrBHn pa3xo4rz. llpe: 2011 r. re ca Ha o6ula crofiHocr 82 74J xnr.ils', cpeuy 71 558 xilr, nB npe3

2016 r,, Koero e c 11 189 xrzn,ns. floBeqe. PasxoAlare ro Bt4AoBe rl $yuxr-luoHiulHo upeAHa3HaqeHlle ca

[peAcraBeHl4 B crleAHar a ra6 lw\a:
2011 20t6

BGN'OOO BGN'OOO

PasxoAlr 3a Marepuarll4
Pa:xo4Ia 3a BbHIlHu ycnyrll
Pa:xo4rz 3a nepcoHuula

Pa:xo4lr 3a aMoprl{3aqnu

ApyrtE orIeparLIBHI4 pa3xoAlz

Ce6ecrofiHocr Ha npoAaAeHure xpaHHTeJIHIi npoAyKTI'f l{

HANIITKH

I,Igueueuue Ha 3arlacllTe or npoAyKquq

06uro

3. (Dunancoen npnxoAu

@uHaucoeure rIpI4xoAI4 sa 20ll f. ca B pa3Mep Ha

flo-rolenrnsr pa3Mep Ha SuHaucoBure rlpuxolu sa201'7 r.
ofleparlHlr c nHBecruIIHIr Ir [ppIXoAV OT !r4BIdA9HTVL.

12 921
t6 128
24 472
12469

1 195

15581

(le)
82141

9 403
14 119
20 381

11569
2660

13419

(s3)
71558

14 782 xLIJI,JIB. cnplMo
CE .TIbJIXT,I OCHOBHO HA

10 244 xnl,rB. za2016 r.

rIoJ'to)KUTeJIH v pa3n nKA or

4. (Drlnaucoeu pagxoAu

OHHancosgre pa3xoAr4 za20ll r. ca 1 668 xun.ln, aza2016 r. ca 1 895 xur.rs. flo-Hralrcusr pa3Mep

Ha $uHaucoBuTe pa3xoAu za2017 r. ce AbJr)KIz Ha HaMareJII,ITe pa3xoAl4 3a JIHXBI4 no 3aeMn.

5. IIeqa.r6a

3a 2011 r. ,,A.n6eua" d{ pea.nu3upa Herna neqa.n6a cJreA AaHbuI{ B pa3Mep Ha 18 038 xu.n. .re.

Pe:ylraTbr e C215 1 xhr.rs, Wu c 73.6 o/o no-ellcoK cnpflMo nocTHfHaTurIT IIpe3 npeAXoAHaTa20l6 r., KoraTo

e fiocrhrHaranesat6a cneA AaHbqI4 B pa3Mep ua 15 887 xh,'l'JIB,

3a npe4xo4nna 2076 r, OCA ua ,,Al6eHa" AA rrpr4e peneHue Aa He ce H3rJIauIa ABBI4AeHT Ha

aKrlr4oHepr4Te, Karo neqal6ara Aa 6rAe orHeceHa uo 6alagca Ha Apy)KecrBoro B Hepa3rlpeAe,qeua neqa,'I6a.

Peruesue 3a pa3rrpeAeJreHue sa 6alaHcoeara neqar6a ua ,,Al6eua" A[ sa 2017 r, ule 6tAe B3ero Ha

rpeAcroqrqo O6rqo ct6pauue Ha aKIIHoHepHre Ha ApyxecrBoro'

6.(Dnnanconn norcagarelu

Hafi-saxHHTe rroKa3areJrn Ha Apyx(ecrBoro 3a rrocJIeAHHTe ABe |OALIHII ca [peAcraBeHl4 B cJ'leAHara

ra6ruqa:

nb florcagarenu
20L1 r. 2016 r. llgNaeufie

Crofinocr CroftHocr Crofinocr

I .{tnrorpafi Hu aKTHBu I o6ttlol 558 907 515 040 43 867

2 KparrcorpailHH aKrltBh 12 894 19 818 (6 e24)



3 KparnocpouHr4 B3eMaHHt 7 132 9 005 (1 873)

llapuuuu cpeAcrBa 2 183 8 220 (6 037)

5 O6ura cvMa Ha aKTLIBHTe 571 801 s34 858 36 943

6 Co6crseH KaTHTzLII 466 9r4 449 48s t7 429

1 OunaHcos pe3ynrar 18 038 15 887 2 151

8 firlrocrpouHur ilacvBn 71 555 57 045 14 510

O KparnocpouHr4 \acvBu .'J JJZ 28 328 5 004

10 O6ura cyMa Ha nacHBI,Ire 104 887 8s 373 19 514

ll llpnxogu o6rqo 104 105 90 874 13 231

l2 llpr.rxo4u or npo4ax6u 88 1s9 79 4s3 8 706
1aIJ Pa:xoAn o6ulo 86 06',7 74 98',7 l1 080

14 PasxoAn sa 4efrnocrra 82 747 71 558 11189

J\b KoeQuquenru 2017 r. 2016 r. llsMeune

Penra6urnocr:
1 Ha co6crseHnfl Kailvralr 0.039 0.03 5 0,003

2 Ha ar<rusure 0.032 0,030 0.002

3 Ha nacnnure 0.112 0.1 86 (0.014)

4 Ha npuxogr.lre or npo4ax6u 0.205 0.200 0.005

EQenruenocr:

5 Ha pa:xo4ure 1.210 1.2t2 (0,002)

6 Ha npuxo4ure 0.821 0.825 0.002

JlHrcsllluocr:
1 06lra JIIzKBunHocr 0.3 87 0,700 (0.3 13)

8 Brpsa Jrr{KBI4AHocr 0.284 0,613 (0.32e)

9 Hesa6asHa JIUKBHAHocT 0.065 0.290 (0.22s)

10 46conrorHa JIuKBI4.IIHocr 0.060 0.284 (0.224)

(Dunaucona aBToHoMHocr:

t1 @Huancosa aBToHoMHocr 4.452 5.265 (0.813)

t2 3arl:rxnsrocr 0.225 0.190 0.03 5

7. l{Heecruunu Ha ..AJ6eHa" An

I{u eecru qu H B A'LJrrorpafi n u M arepu a"'I H H aKTIt BI{

llpez 2017 r, ,,A[6eHa" A[ npanu I,tHBecTxUl,tt4 e IMA ga 59 016 xh,'l.JIB, Ko]lTo BKIroqBar:

- [orzsrpa:NgaHe Ha rrer3Be3AeH KoMrrJreKc ,,flapagails 6ny" - Ocuonnn qeJlh tlpu npoeKTnpaHero Ha HoBIztl

xoTeJr ca 3ana3BaHeTo Ha xapaKTepHr4.rr cTbrrairoBr.rAeH caJlyeT, MaKchMaJlHa opaeHTauht Ha xoTeJIcKHTe CTaU

KbM MopcKara rreAKa u npeo6la4aBaHe Ha 6etwtx IIBtr Karo 3arla3eHa MapKa Ha Al6ena. Xorelcrcara qacr ce

c.5croq or 238 AeJryKc crav v anapraMeHTn, p€r:rloro)Kenu s 9 eraxHara crpaAa. I I or rsx ca c Aocrbrl Ao

CO6CrseH 6a1eitu, a OCTaHaIIHTS Ca cboTBeTHO C MOpCKI4 HIIU flapKOB a3rneA;

- Z:rpaxAaHe Ha nosu 28 cry1r4a HaA cr,qecrByBalla peqeflul4.fl u no6u 6ap na xoreJl ,,lepraua";
- Tonla Bp:BKa c peanH3aqvfl Ha rre[exoAeH HaAJIe3 HaA ynvr\a MexAy x-rn ,,OraMuuto fpau4" u

,,[o6py4xa".Ta3r4 TorrJ]a Bpb3Ka AaBa Bb3MoxHocr Ha rocrllTe Ha xoreJl ,,OraMuHlo fpaH4" Aavl/.ut

Ar,rpeKTeH Aocrbrl Ao Balseolorutra B xorer ,,,{o6py4xa";
- Z:rpaxAaHe Ha reHrrc rIeHT:bp An6eua - I eran, noftro BKJIToTIBa 7 xopra c HacrHJIKa [IaMor' Karo eAHH

or rsx e craAHoH c uo6unnn rpra6yHu H c ocBerJreHue. BcuqrcH KoproBe I,IMar MoAepHo o6opyAnaHe r'r



oTfoBapsTHaBC?IqKhMex(AyHapoAHl4CTaHAaprI43.-[poBe)I(AaHeHecaMoHaTpeHnpoB]',qHhllafepu)HOL')l
HA CbCTE3AHH' OT HAfi-BLICOKO HHBO;

I,lSrparX4aHe Ha peCTOpaHt ,,Telto MeKC" Ao XOTeJI ,,Ilaryna rapAT'H";

Ecrcanaropna BpBKa clloMafa1qa [peABI4xBaHeTo Ha focTI4Te oT IIapKoBaTa 3oHa Ao nJ'IDKa;

I4u$pacrpyKrypa, rapKuHfl4, Iltrutqa, Tporoapu ;

Tpaucnopruld cPeAcrBa;

Peroncrpyxrlqr xoTeJIL u pecTopaHTl{, xoTeJIcKo I4 pecropaHTcKo o6opyABaHe h Apyfn;

Apy.n 14 HelpeABI4AeHI'{ I4HBecrvtfvLr.

I{nnecrnqun BbB Sunanconu aKTITBI{:

- VsenHqaBaHe KarILtTaraHa,,Ilpultopcrco r<'ry6"EA,{ c 4 000 xLIJI' JrB'

- Ysenh.taBaHe KarIHTara Ha,,Eflrara llaryua"EAr{ c 800 xnr' rs'

3a2018 r. nnaHupaHuTe HHBecrlrurra Ha,,AI6eHa" A[ ca B pa3Mep sa 23 000 XUJLIIB'

I4Hsecruquure e AMA sKrrcqsar:

- penosaqvfl Ha xoreJr llopa 4o 4-geesAeu nonlQopr Ha HaCTaHtBaHe u aHTefpalll4tra My KT',M npoAyKTa

Primasol Pzuruqa cynepuop (nerr,tcxu xny6eH xorel), Xorelr,r ce HaMI4pa B IIapKoBaTa 3OHa a e qacT or

Annar<ny6 Al6eHa;
PeHosar1ta.fl Ha xoreJl ,{o6pornqa H npoMqHa Ha ?IMero Ha rIpoAyKTa -

HaMI4pa Ha caMuq MopcKIz 6plr, HenocpeAcrBeHo Ao eAHH or Qlarvauure

Kaluarcpa vape. Xore,l:br ce

sa Al6eua - xoreJl KalnarcPa

6nitu;
- peHosarlug:Has}rroMeuleHlrr B KOMrrJreKc @lalruuro H rIpI4CibeAI4HtBaHero HM KbM 5-SeegAHara qacr Ha

xoreJla, ll:rpaN4aue Ha rIeHTXayQ ,,OrauuHto rpau4";

- o6HOs.sBaHe Ha xoTeJrcKrz aTau vrlo6ra npocrpaHcTBa B xoTeJInTe Ilaryna lap4t'u n Jlaryua Enilu;

- pa:uurpeHne Ha Annanapr AKsaN{aHra.fl (uacr or TOII 20 Ha BOAHHTe IIapKoBe r Enpona), KoeTo BruI}oqBa

uos 6acefiH n 4 ntpsalKl{ 3a AeIIa , rraftuefi.qxcrpra. C ToBa KanaquTeTbT Ha Arceanaprca Aocrrra 4000

rocru/uac;
- tr4:rpaxAaHe Ha BTopl'l ecKaflarop or K-c Oasuc Ao K-c MarHoltzs;

- llpoerrt4paHe n Li3rpDKAaHe Ha,,lleH.rxayc Ka'lnarcpa";

- I4HSpacrpyKTypHI4 HHBecrI4lrHI4 - BoAonpoBoAHa Mpe)Ka, trapKllHru;

- O6uro rPoeKTI4PaHe

- Apyrn I,IHBecrHIrItH, cBr,p3aHI'I c pa3rI4r{HI4 no4o6peuur no o6enru

III. Ynpanrenue ua dnnancoefiq DHcK

llpu ocrulecrBflBaHe Ha cBoqra reKyula, r.{HBeCTI{III4OHHa lI snuaucona 4efiHocr, lpyxecrsoro e

Ii3JIo)KeHo Ha cJIeAHHTe SuuaHconn pHcKoBe:

. KpeAHTeH pHcK: BT,3Mo)KHocTTa AJIT,xHIIK Aa He h3nJIaTH Abnx(nMaTa oyMa - I43UgJIo HIH qacTur{Ho -
VnV ,,AHS rO lr3rrJraTr,r CBoeBpeMeHHO, IlpeAygegKsafixn IIO TO3ll Har{HH sary6a:a,{pyxeCrnorO;

. JIurcBr4AeH pr4cK: pr4cKsT KoMrraHuqra Aa HflMa Anv Aa He e B cbcrotHHe Aa Ha6asu naphqHH CpeAcrBa'

KoraTo ca seo6xoA LIMS v nopaAn ToBa Aa cpeulHe TpyAHocTI'r rrpu H3IIbJlHeHue Ha cBoHTe $uuaucoslz

3aAT,JIlKeH14fl;
. fla3apeH pl4cK: phcKl)T onpeAeneH $uHaHcos t'lHcTpyMeHr Aa fiperLp[pt rco're6aHut tlo oTHol]leHne Ha

cnpaBeAnhBaia crofiuocr A,v Ha 6rAequre naphr.lHt{ norol-lt'l B pe3ynrar ua rcole6auvfl Ha [a3apHHTe ueHH'

Bcr,ulHOCr [pyxecraoTo e r{3JrO)KeHO Ha TpH KOMnoHeHTa Ha lla3apHt',tt pI4CK:

- IIltxBeH PHoK;
- Ba-nyreH PI4oK;

- PucK or [poMqHa B IIeHara Ha co6creeHug'r.ailvrar'

3a eQer<runHo ynpaBneHrie Ha Te3I{ pl{cKore, Ctne.|a Ha AI4peKTop}ITe e o4o6pran cnequ$uuuv aTpaTer]rH 3a

,"rrr4*r"n r Ha QuHancoBuq pI,ICK, KOr{TO Ca B C:bOTBeTCTBI',Ie C KOp[opaTI4BHHTe UeJILI'



OcHosHLIre HacoKIt Ha re3u crparerul4 onpeAenrr KparKocpoqHure 14 AbnfoQpoqHr.ITe uenu 14 AeherBnfl, Kol4To
rpr6na Aa ce trpeArlpl4eMar, 3a Aa ce y[paBnf,nar $nuauooBnre pr4cKoBe, npeA KoHTo e [3npaBeHo
,{pyNecrnoro,

Ocuoeuure HacoKH Ha rIoJIIzrI4Kara rro orHo[reHrze ua SnHaucoBure pucKoBe ca cJreAHhre:

' MuuuittltgupaHe Ha JI[xBeHH.a prlcK, BaJryl]Hrzr pHcK H ueHoBr,Ir pl,roK 3a BcHr{KH BHAoBc cAeJlKr4;

' MarcurvralHo lr3rIoJI3BaHe Ha,,ecrecrBeHoro xeA)I(IapaHe", ilpr,r Kocro B MaKcHMaJrHa BT,3MS)KHa creneH ce
3arara Ha ecrecrBeHoro TIpHXBaIIIaHe Ha npo4ax6u, pa3xoAr4, AT,JDKT4MH cyMLr L1 B3eMaHr4r, flpeu3qHOrTeHh B

QT,OTBeTHaTA Ba.JryTA, BCIeACTBIIe Ha KOeTO Ce HiLlara [pl4nalaHe Ha cTpaTefHU Ha XeA)KhpaHe CaMo 3a eaJrLATa
B npeBuueHae, Ctrqara crparerht ce nphnafa u tto orHorlreHue Ha THXBeHHT pacK;

' BHe4pxsaHe Ha AepHBaruBvl LutLt rpyru no4o6Hu r,rHcrpyMeHTh eAHHcrBeHo 3a ueJrure Ha xeA)KnpaHe;

' Bcnqrcu AefiHocrz no ynpaBJIeHHe Ha SuHaHcoenr pucK ce ocr,rqecrBqBar H KoH,rponupar Ha ueHTpaJrHo
HHBO;

' BcuqxI4 4eiiuoc'ru no y[paBneH[e Ha $unaHcoau.r puQK ce ocr,ulecrBtBar Ha pa3yMHa 14 nocJleAoBarenHa
ocHoBa r.r rrpu cna3BaHe Ha nafi-4o6pure rra3apHr4 [paKTHKr4.

[pyxecrnoro Mox(e Aa HHBecrupa B aKrrrzu vnv rpyrv noAo6Hn HHcrpyMeHTH caMo a clyvaft, ue e
Hanr4r{e BpeMeHHa AOlBJrHrrreJrHa JTUKBUAHOCT, KarO 3a BCUr{KL1 no4o6Hu cAe,'rKH e ueo6xo4rzMo pa3perxeHhe or
Cbsera Ha AHpeKTopr4Te.

flo-4ony ca onvaaHv pa3JIuqHHTe BHAoBe pr4cKoBe Ha Kohro e H3Jro)KeHo Apy)KecrBoro nph
OcT,lIleCTBtBaHe Ha TbpfoBcKI4Te My olepaIIHH KaKTO H Btb3IIpHeTHqT IOAXOA npr4 ynpaBJreHueTo Ha Te3H
oHcKoBe.

Balyreu pucrc

lpyNecrnoro He e H3JIoxeHo Ha c'bqecrBeH B€IrryreH pHcK, 3auloro ocHoBHo HefoBHTe oflepaqgh n
OAeJIKII ca AeHoMHHVpaHA e 6:slrapcrcfi reBa ulutu ezpo, AoKoJrKoro rrocJ'reAHoro e c Sr,rrccnpaH Kypc cflpst\{o
J'ICBA IIO 3AKOH,

314exeunpn2017

@uuaucoeu aKmulu
Herercyruu B3eMaHr4f or cBbp3aHr.l Jrlrua

Apyru HereKyuln B3eMaHH-q

Tenyrun B3eMaHHr or cBT,p3aHH Jruqa
TercyrurE rGproBcKH a Apyrv B3eMaHr.ilr

I4azeclutluu Ha pa3rroJroxeHne 3a
npo4a:r<6a

I4t:lr,ecru4uu, AbpxaHn Ao naAe)K

Cpounu Aett03trrr,r
flapuuuu cpeAcrBa fi eKBr.rBzuleHTH

@uuaucosu naculu
Herercyrqz 3aAbJr)KeHHfl rro 3aeMn H

Quuaucon Jru3HHf
Tenyulu 3aAT,JrxeHr{r rro 3aeMH u $uHaHcon
JIH3HHf

Trproncrcu v Apyrrr 3aA6Jr)r(eHuf,

3a4r,lxeuu.a K6M cBr,p3aHV nv\a

USD

BGN'OOO

EUR

BGN'OOO

Eurapcnu
JIEBA

BGN'OOO

Apyra
BaryTa

BGN'OOO

2386
2

O6.qo

BGN'OOO

4342
269

s65 I

104

11

105

0

2183

t3265

1 556

136
53

70

2786
133

3212
632

11

4

808660
1/11< 7586 2390

32976

9553
343

87

IB37I

l5
13197

1813

5 t34l

9568
13586

1 900

46

42959 33396 46 7640)



31 gercerunpu 2016

@uuaucotsu qKmuqu

Hereryulu B3eMaHAr or cBbp3aHr,r Jrrarla

Apyru HereKyqn B3eMaHr,rf,

Tercyulu B3eMaHHr or cBbp3aHH nlrua
Tercyrur.r rr,pfoBcKu kr Apyrv B3eMaHlrt
kluzecruqut't Ha pa3noJro)r(eHr4e 3a

npogax6a
I4Hsecrurlzru, Abp)KaHH Ao rraAe)r(

Cpouuz Aeno3r4Tr4

flapuuHrz cpeAcrBa H eKBuBzureHTLr

(Duuaucoeu necugtl
Hereryulu 3aA'r,n)KeHHr rro 3aeMr.r 14

QunaHcoa Jrr43HHr

Tercyulu 3aAbJDKeHu.s rro 3aeMr{ a QnHaucoe
JIH314Hf

Ttproncnn v 4pyrv 3aAb.rDKeHlrt

3a4rmreHlrr KbM cBbp3aHr.r JrHrIa

USD

BGN'OOO

EUR

BGN'OOO

Eurapcrcn
JIEBA

BGN'OOO

Apyra
BaJryTa

BGN'OOO

06rqo

BGN'OOO

5827

322

1 161

912a^
JZ

t73

136
982
a1a
J IJ

5827

186

3604
561

11

12

21

3019

2515

JIJ

2888 22659
4888

l1
t8s

21

8220

205 6319 t324',7

38961

r6047
303

21

3668
650

38961

16047
4017

671
46

55338 43t8 46 59102

Ilenonn pncn
I{eHoeara [oJII4TI4Ka e QyHrqrzr or cJreAHHTe $ar<roprz - crpyKTypa Ha pa3xoAhre, IreHh Ha

KoHKypeHTH 14 rroKyrrareJrHa Bb3Mo)KHocr Ha norpe6nrelr4Te, pefynaropHa pe)KHMri. lpyxecreoro npnnafa
rbBKaBa Qrzpvena crparerr4r c rreJr rroMbplr(aHe Ha orrrrMrurHo Hr4Bo Ha pa3xoAlrre, pa3[raprBaHe Ha

HoMeHKJraTypaTa Ha [poAyKTHTe H ycJryrr.rre Lr noAAbpxaHe Ha nruapHa h KoHKypeHTHh ueHoBrj paBHr.rula.

Kpe4nreu pucrc

Kpeguruu.ar pr4cK e ocHoBHo plrcKT,T, npn xofiro KJTHeHTHTe H Apyrhre KoHTpareHTu Ha Apy)KecrBoro
HrMa Aa 6's1al B c:bcroqHue Aa n3[Jrarrr H3rlf,Jro A e o6uqafiHo [peABhAeH[Te cpoKoBe A'bJ'r)Kr4MHTe or rflx
cyMH rro 3aeMr4, TbpfoBcKr4 14 n,pyrl,'. B3eMaHZ.fl.

OcHoenure $uuaHconu aKTHBLT Ha ApyxecrBoro HocHTerv Ha KpeAr4TeH pHcK ca ttapuqHn cpeAcrBa B

6aHKosr.r cMerKH (rexyutlz 4eno:uru), B3eMaHr,rr no [peAocraBeHr4 3aeMu, B3eMaHHq or KJrueHTrl v Apyrr4
KpaTKOCpOqHri 83QMaHn.s,

3a orpauuuaBaHe Ha KpeAnrHr4s pr,rcK fro reKyuIH u cpor{Hu Aeno3uru r 6anrcu, Apy)KecrBoro e

Bib3rrpfielo [oJrr4THKa Aa pa3flpeAeJr.fl r.r r4HBecrupa ceo6oAHure cv ilapn.uHr cpeAcrBa B pa3rHr{Hr.r QuHaucoen
AHarvryrglr n Burapnx, c BLIcoKa pe[yrarlHq r4 AoKa3aH cra6ur'uler.

lpyxecrnoro He rrpeAocraBr KpeAHTHT{ ilepr4oAr4 Ha KJTHeHTHTe cH. forqr\aa qacr or rypr4crzqecKlrre
ycJryrr4 14 HaeMVTe ce npeAnlauar. {pyxecrBoro rrpeAocraBr 3aeMn ocHoBHo Ha cBbp3aHH JrHI-{a, Karo ce

H3rrcKBar r{ cborBerHure o6esneqeHvs - gailr4cu Ha 3arroBeA ulutm }rrroreKH Ha HeABDKHMH HMorLr B 3aBucaMocr
or B3anMoorHoilreHr4Jrra ua ,{pyxecrBoro c rrur\ara. B ,{pyxecrBoro HrMa 3Har{HTeJrHa KoHueHTparlr4fl. Ha

KpeAr4TeH pucx. PrrcoroAcrBoro He oqaKBa zary6u, B cJreAcrBHe Ha Heu3rrblrHeHue Ha 3aAbJr)KeHAflTa Ha cBol,lre

KoHTpafeHTH, ,{pyxecrroro HMa H3rpaAeHa fioJrnr].rKa, Koqro ofpaHusaBa pa3Mepa Ha KpeAHTHara eKctroszur4t
K'r,M orAerrHa QnHaucona uHcrHTyrlr.r-fl, MarccuitaarHura eKcrro3ruur Ha KpeAr4TeH pl,rcK e 6araHcosara croiluocr
ua $ ruaucoBr4Te aKTr4 Bh.

Bgel,taHrqra or KJIlteHTn ca [peAcraBeHu B orriera za $naaucoBoro ctcroflHr4e B HereH pa3i\,rep cneA

rlphcrlaAaHe Ha HaqucreHure o6e:qeuKu rro c6MHHTeJrHa rz rpyAHocr,6upaevn B3eMaHHfl, Tarchea o6e:qesrca ca
HarrpaBeHpr KbAero Ir Koraro ca 6urvt H€Lluqe cr6urus ageHru$nqr4pau\u sary6a or uecr6zpaeMocr cr,fr.racHo

rIpeALIneH onr4T.

'10



Jluxnngen puclc
JlHKeraAHzqr plrcK ce H3pa3qBa B HefaruBHara cuTyarrr,rfl AppxecrBoro Aa se 6tAe B cbcrotHne Aa

[ocperqHe 6esyclonuo BcHr{Kr4 cBolr 3aA6Jrrr<eHhs cbrJracHo rexHnfl naAe)K. To nponex4a KoHcepBarhBHa

TIOJIHTHKa IrO y[paBJIeHLIe Ha JIHKBIZAHOCTTa qpe3 KoqTO IOCTOqHHO nOAAT,p)Ka OIIThMZUeH JII4KBAAeH 3anac

rrapv.vlv cpeAcrBa,4o6pa cnoco6uocr Ha $uuaucupaHe Ha croraHcKara cra 4eftuocr. [pyNecrBoro feHepilpa

h pa3rronafa c AocrarbqHo co6crseHu o6oporHt4 cpeAcrBa, Tercyuro Maryphretbr H cBoeBpeMeHHoro

ocbrqecrB.fiBaHe Ha rrJralllaHurra ce cJleAfi or SnuancoBr4l orAen Karo ce [oAAbp)I€ ex(eAHeBHa rauQopmaurza

3a Harw,ll.HrTe [apprrrHrz cpeAcrBa H rrpeAcro{rqnTe nlraulaHl,Iq, 3a cro6o4HHTe cpeAcrBa ce o6N4zcrq

KparKocpoqHo HHBecrLrpaHe npfi Haft -4o6pn Jrr,rxBeHI4 paBHHLIIa.

MarypurereH aHaJrrr3

llo-4ony ca [peAcrareuu QnuaHcoBHTe aKTuB]l A r'acvBr Ha Apy)KecrBoro KbM Kpat Ha orr{erHnt
fiepnoA, fpynupaHu no ocrartr{eH MarypuTer. CroftsocruTe oroBecreHll B To3r,r aHaJIu3 [peAcraBrqBar
HeAr4cKoHTurpaHn [apr4rrHu nororlrz rro AofoBopr4Te v Hafi-pauHara nura Ha Ko-flTo B3eMaHero pecneKTilBHo

3aAbJrxeHlrero e l43rrcKyeuo. Cynrnre cbAbp)Kar rJraBHl4urr t4 JtkrxBV,

31 gercemnpu 2017

@uuaucoeu aKmtrcu

Herexyqn B3eMaHus or cBbp3aHh Jrl4rra

Apyru HereKyuIV B3eMaHr{rr

Teryrqu B3eMaHuq or cBbp3aHI{ nl4qa

Tenyr{u rbproBcKr4 r4 Apyfl{ B3eMaHH.tI

flapzuHa cpeAcrBa H eKBI4B€uIeHTH

tr4Heecruqlrlt Ha pa3rIoJIo)KeHHe 3a

npo4ax6a
I4Heecruquu, Abp)KaHI4 Ao naAe)K

@uuaucoeu nacLglr
Herenyultz 3aAT,JIlI(eHLIfl rlo 3aeMI4 n

$uuaucoe Jrr{3rrHf

Teryuu 3aAT,rxreHl{q no 3aeMH u Qunaucor
JIH3HHI

T:sproscrcu A qpyrv 3aAbnxeHht
3aArrxeuns KT,M cBbp3aHH nuua

31 4ercemnpn 2016

@uuaucoeu aKmusu

Herercyu1r,r B3eMaHHt or cB:bp3aHH nl4lra

Apyrn HereKylqu B3eMaHHJI

Teryullr B3eMaHrrf, or cBlsp3aHn IHIIa
Texyurra rr,pfoBcKl{ H Apyr}r B3eMaHHq

Cpovnu Aeno3lrul
llapH.ru u cpeAcrBa h eKBnBaJrIeHTn

I4Haecruquu Ha pa3noJIo)KeHI{e 3a

npo4ax6a

Ao1
Meceq

BGN'OOO

Orlao3
Meceqa

BGN'OOO

Or3
Meceqa

Aol
roAl{Ha

BGN'OOO

Or2ao5
foAr{HIl

BGN'OOO

4414
269

4145

O6uro

BGN'OOO

I6
l0l

t282

50

35

603

5654

901

4

4414
269

5 705
104

2183

tl
r05

1449 638 6559 1339r

235
3901

694

I 0502
1032

49s

55326

660

55326

11030
13586

I 900

293
1987

711

4836 899 1 12689 55326 81842

O6ruoAol
Meceq

BGN'OOO

Orlao3
Meceqa

BGN'OOO

Or3
Meceqa

Ao1
roALrHa

BGN'OOO

Or2ao5
IOAIIHI{

BGN'OOO

6226

322

BGN'OOO

4290
864

1845

2889
43

19

113

6226

322

7206

912
21

8220

ll

11

21

5

2

202

l1



tr4ueecruqnra, AbpxaHlz Ao naAe)K

@uuaucoeu nqculu
Hereryu{lr 3aAT'r)KeHI4q rlo 3aeMlz H

Suuaucon ltr,r3r,rHr

Tenyulu 3aAibn)r(eHlrs no 3aeMH u Qunaucon
IIA3NHI
Trproecrcu r,r Apyru{ 3aAT,JIxteHH.I

3aAr,nrceHnq KbM cBbp3aHu JIl,Iqa

314enerunpu2017
@uncupan
ruxs,er o/o

BGN'OOO

(DprHancosr4 aKTuBn

OnHaucoeu r'acprBn

2078

31 sexemapu 2016
Onncupan
ruxeeH 7o

BGN'OOO

Ounancosz aKTpIBI4

OzHancoeu nacvBn
2035

236 3129
122 185

668 I 2310313057

215

[pomen.run
.nuxseu t/o

BGN'OOO

58

292
3647

412

1 6899
349
115

4180s

2T

84

41 805

t1406
4011

671

4411 17363 4191 0 63 899

Pucn Ha r[xseno-o6Bbp3aHlrre rraprlqHHTe rIoroIIIr
Jlixseuusr pHcK 3a [pyxecrnoro BT,3Hr4KBa or nonyqeHuTe AbnrocpoqHl4 3aeMV.3aeuure c rlJlaBarlt'l

JrlrxBeHrz [poqeHTr{ tr3Jrarar [pyxecrnoro Ha JTHXBeH pucK, cBT,p3aH c H3MeHeHHe Ha 6r'Aeulnre fiapvrlHt4

rroror{H. 3aeuure c SuxcupaH}r rrhxBeHrr [poqeHTn v3Irarar .{pyxecrnoro Ha J]HXBeH pHcK, cBbp3aH c

rcole6asug uplr 6r,4eu1o olpeAeJr.rHe Ha cnpaBeAnusu crofiHocru. 3a Aa xeA)Ic,Ipa re3ll pncKoBe, ,{pyNecreoro
r43noJr3Ba AepprBaTHBlr 14 Apyrv xeA)KuparrlH HHcTpyMeHTV - xe4)Kr4paHe Ha IIapHqeH noToK.

llolurnxara na lpyxtecrBoro e Aa cKJrroqBa AofoBopa 3a 3aeM npl4 JIHXBeH [poueHT, Qttttcupau n'uitt

na3apHLrs, HarrpuMep EURIBOR, COOI4EOP Ir eKcrlo3l4qvvre ce cJIeAtr peryn.spHo.

HalnqHocrprre rro 6escpouuu Aeno3lrru e 6aHrcosu cMerKh ce oJIHXBflBaT Ha 6tsa Ha oQnuna-lHo

o6ssenrare $zxcnpaHr'r Jrr{xBeHI4 Hr{Ba or cborBerHara 6aHxa n [pLD(oA]ITe or rflx ca HecbtIecrBeHl{ no pa3Mep,

Jfnxnenu HHBa rro ro3u Tr4rr Aerro3r{Tu He ca AupeKTHo o6ntpsaHa c [a3apHu JIHXBeHH hHAeKcL't Ho

cbLrIeBpeMeHHo Motar Aa 6rAar eAHocrpaHHo rrpoMeHeHu or 6auxara-KoHTpareHT B cJ'teAcrBHe Ha npoMeHure

Ha rra3apa, llopa4r,r roBa re3ri Aerro3nTr,r ca rperfipaHr4 Karo Qnuaucoeu aKTI{Bt'l c [poMeHJIHB JIHXBeH npolIeHT,

PrKoeoAcrgoro Ha ApyxecrBoro reKyuto Ha6moAasa a a*arv3npa HeroBara eKclro3hllHt cnpflMo

rrpoMeHHTe B Jlt4xBeHHTe paBHr4ula. Ilopa4ra Hrul.rqr4ero Ha h3BecrHa KoHIIeHTpaUHt Ha JIHXBeH pHcK ce

c2MyJrr.rpar pa3[rvqHt cueHapun Ha pe$uuancvpaHe, noAHoBqBaHe Ha c.sulecrByBatrln 'tro3vL\vlv, €lJITepHarl'lBHo

SrzuaHcupaHe 14 xeA)rs4paHe. Ha 6asa resu crleHapnH ce h3MepBa rz e$ercra Bbpxy $nHaHcoant pe3yrlrar 14

co6creeHas Ka[HTrrn [p]r flpoMflHa Ha Jr]rxBeH]rr npoqeHT. Ta6lnqure no-AoJIy o6o6uasar eKc[o3l4uHflTa Ha

Apyx(ecrBoro KT'M JII,IXBeHITTI pI4CK:

JluxseHH fleJrHxseHn

BGN'OOO

O6uro

BGN
'000

13265
1 6401

(63 1 36)

O6uro

BGN
'000

22659
59',702

2664
s8373

8523
1 8028

2078 (ss70e)

JIHxeeHLl

flpon.reHrun
ilnxs,eld o

BGN'OOO

(es0s)

IlerHxeeun

BGN'OOO

6141
4688

14483
55014

2035 (40s3 1) t453 (31043)

Ta6tw\ara [o-AoJ]y rroKa3Ba qyBcrBnTeJrHocrra Ha ApyxecrBoro rIpH yBen]IrIeH]Ie c 0,50/o B JIHXBeHilfl

[porIeHT Ha 6asa crpyKTypara Ha aKT]iBVTe v [acuBHTe rcr,u 31 4erceunpu u ttpkr rtpeA[oJIo)KeHHe qe ce

HfHopgpa BJrlr.rrHvero Ha ocraHa-rrr4Te rrpoMeHnvBr4 Belrv.l.vuu. EQercruT e n3MepeH H [peAcraBeH Karo B[ru1flHte

B:bpxy $uuaucoeux pe3ynrar [peAlt o6narase c AaHbIlI4.

tz



3l gercerunpu2017

@huaHcoer4 aKTVBrr
(DuuaHcosn racnBrz
Yeerr.rqeHrre/uauareur.re sa neqal6u u zary6vt
IIPEAI4 AAHbIII.I

31 4enemnpa2016

@uHaHcoeu aKTkrBu

Ounancosl4 racvrBvr
VaerlrqeHue/ualrareHne ua neqal6u u sary6u
rpeAH AaHbrIr4

O6uro 3aeMr4 rz Jn43HHr

Hanaalesn c:ilapur{HH cpeAcrBa v ilaputlnla eKBHB€ureHTH

Hereu aur

06ruo co6crseH KarrHT€ur

O6qo Karrr{rznr

Croruourenne Ha 3aAJrbx(Hqrocr

Ilponren.nue
rnxeeH Yo

BGN'OOO

2664

s8313

rIporueruun
.nuxneu 7o

BGN'OOO

IIpu
yBeJrnqeHr{e c

0r'oh
BGN'OOO

2671

s 866s

IIpu
yBeJrHqeHHe c

0,soh
BGN'OOO

I 4555

55289

EQenr or
yBerurreHneTo

BGN'OOO

l3
291

(278)

EQercr or
yBe!'IHqeHHeTO

BGN'OOO

72

215

(203)

r4483
55014

Ynpauenue Ha Ka[rrraroB[s pucK
C ynpaanenllero Ha KarruTaJra ApyxecrBoro rrenn Aa cb3AaBa H rroAAbpxa BT,3Mo)nHocru ro Aa

npoAbJDI(LI 4a $yHrcqaoHnpa Karo 4eiicrnarqo fipeArrplrflTlre a Aa ocllrypf,Ba cr,orBerHara Bb3Bp'bu]aeMocr Ha

I4HBecuIpaHI4Te cpeAcrBa Ha co6creeHnKa H crorraHcKrr rroJr3u Ha Apyrrlre 3aHHTepecoBaHH nr4r1a a yqacrHuur4
B HefoBH{ 6usHec.

.{pyxecrroro y[paBnqBa KanuraroBura ah crpyKTypa 14 rrpaBr4 KopeKuHH B He.q s oflreA Ha [poMeHHTe
B I4KoHoMHuecKilTe ycnoBnfl, 3a no44rpxaHe vru Kopr.{rupaHe Ha Ka[HTruroBara crpynrypa lpyxecrBoro
MO}Ke Aa KopHfr4pa [naIIaHeTO Ha AhBnAeHTH Ha aKUUOHepUTe, Bb3BpbUlaeMOCTTa B:bpxy KanUT€Lla Ha

aKIIAOHepr,iTe nnw euucnflTa Ha HoBn aKqHH.
flpes ro4nHure, [pl,txJr[oqBaqr4 na 31 4enevnpu 2077 r. u 31 4ercerraaprz 2016 r. HflMa npoMeHh B

IIeJII4Te, IIOJIIITLIKaTa HJIH npoqeolrTe 3a ynpaBIIeHHe Ha Ka[l,ITaJIa.

lpyxtecrnoro KoHTponvpa:rcarrvranaua6aza Ha rcoe$uqueHT Ha 3aAJr:blr(HrJrocr. Tosl,t noeQuaern ce

r43rlvcrflBa Karo HerHIr.s Abrf ce pa3AeJrH Ha o6rqur KarrnTrur, Hernrlfl AbJrf ce H3LtHcr.sBa Karo or o6ulrre
3aeMH (ercrrcvrarqu ,,TeKyuIH Id HereKyuIV 3aeMlz", KaKTo ca rIoKa3aHH B orqera :a Qauaucoeoro cr,croxHne)
ce rrpncnaAHar rraplrre H rraprrqHr,rre eKBHBzureHrn, O6ruvflT Kailvrrar ce H3qucr.sBa Karo ,,co6creeHl4fl
Kanr4TaJl', KaKTo e IIoKa3aH B orqera sa $HHaucoBoro cbcroqHpre, ce cr6epe c HerHr,r.q Ar,rr. Hneara Ha

3aAJrb)KHflJrocr KT,M 31 4ercerr.rapu ca KaKTo cJreABa:

2017
BGN'OOO

6091s

(2 1 83)

58132

466914

20r6
BGN'OOO

5 5014

(8220)

46194

44948s

525646 496279

lloh 90
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IV. Crouancrcr qeru ga 2018 roauga

llpes 2018 r. ptrcoeo4crBoro naflpyxecrBoro orJaKBa nocrnfaHe Ha hKoHoMhr{ecKil h SuuaHcoa pe3yrrrrar

B CbOTBeTCTBHe C HHTepeCHTe Ha aKrlHOHepr4Te.

OcHosunre ilapaMerpu u3xoAruru sa H3rorBflHero Ha 6asHec-nraHa Ha "Afl6eHa"A!, za 2018 r. ca

TbpfoBcKara norrr4TuKa Ha Apy)KecrBoro, rrHBecrr4rlHoHHara rrpofpaMa :a 2018 r,, HaeMHara [oJ]HTHKa :a 201 8 r.

3a 2018 r, Br,B BaKaHqr{oHHo ceruule Al6eua Haro3rr erarr oqaKBaMe pbcr Ha HoulyBKl4re n pa:ntep ua 6
%. llpe4rux4a ce yBennr{eHze Ha cpeAHr4r rrprD(oA or ocHoBHn ycnyil,I Ha 1 Hoqyara.

llpr.r pa:pa6orBaHe Ha 6ilsuec rrJraHa Ha ,,Al6eHa" A[ sa 2018 r, ca B3erH noA BHUMaHHe 14 cneAHure

oco6esoeru:
- I4Hsecruqur.rre Ha Apy)KecrBoro rrpe3 HoBr4s crpor{reJreH cezov 2017 I 2018 r,
- flprxo4r or AuBtrneHTkt or A6qepHr4 Apy)KecrBa
- Apyru [prrxoAr{ Ha Apy)KecrBoro
- lhaH 3a HorqyBKr4Te r4 ilpnxoAure or OcHosHh ycJryrr4 no ra3aplr
- Bro4xcer 3a peKrraMa 201 8 r,
- Erc4xer 3a My3HKanHo aprlrcrur{Ha 4efiHocr u ceKTop Kynrypa no o6ercru 201 8 r.
- OqarcsaHr.r npaxoAu or peHTa 14 or fopcKo crorraHcrBo npe:2018 r,
- llpnxo4n or HaeMH no AefiHocru - h3rrbJrHeHue Ha HaeMHara TIoJITITHKa 2018 r.
- Ilau 3a npuxoAure n 6pofi Ha pecropaHTrTe A 3a AonibJrHr.trenHh ycJryfu no o6exru sa 201B r.
- Pasxo4u sa KMA H peMoHTH ra 20 1 8 r,, B r,r{. KMA qacr or HHBecrnrrvtoHHura flporpaMa Ha Apy)KecrBoro
- EroAxerupaHe Ha pa3xoAr'tre 3a nepcoHal rrpe3 2018 r. - r{3forB.rrHe Ha u1arH}r pa3tvaaHr4fl no grzpercquu /

ceKropu / o6enru 3a\sJrura 2018 r.;
- llnaHrapaHe Ha pa3xoAr4Te 3a orqerHa crofiHocr Ha croKr4Te, BKJI. opraHrr3lrpaHo xpaHeHe, onpeAertHe Ha

AorrycrnM pa3xoA v 'l'vM:aTla crp.rMo oqaKBaHr.rre ilpnxoAh no o6erctu, DINE AROUND H3xpaHBaHe 2018 r,

AocraBHr4 rleHu u MeHrora, HaATIeHKH e ceo6oAnara KoHcyMarII4r, KoHTpoJl Ir MepKH 3a o[THMH3upaHe Ha

pa3xoAHTe;

- Ogaxeanh rrpoMeHn B rIeHHTe Ha croKr4Te n ycrryrr4Te npes 2018 r., oqaKBaHn HlaBa Ha ocHoBH[Te JIHXBeH]1

frporleHTr.r.

V. Baxna nayquu u:c,reAeaHus u pagpa6orKu

leiiuocrra Ha,,An6eua" A.{ He e cBbp3aHa nprKo c h3BT,purBaHero Ha Hayr{HH n3cneABaHnl rz pa:pa6orrcn.

V. Orronopnocr na prrcosoAcrnoro:a d[uaHconus orrrer

OrronopHocrra 3a H3forBrHero n AocroBepHoro npe4ctaeaHe Ha ro3rl vrH4LlB:n1ya[reH SIaHaHcoB orqer
B cr,orBercrnrae c MexAyHapoAHr{Te craHAaprr,r sa $nHaHcoBH orr{erh, trpverv r EnponeftcKtltl cr,to3, ce Hocll

or pr,KoBoAcrBoro. Ta:z orrosopHocr BKJrroqBa: pa:pa6oraaHe, BHeAptBaHe v noAAtpxaHe Ha cncreMa 3a

BbrperxeH KoHTpoJr, cB:bp3aHa c u3rorBflHero H AocroBepHoro rrpeAcraBlHe ua $nHaHcoBr4 orqeru, Kor4To Aa He

cbAT,p)KaT cT,ulecTBeHu HeToqHocTpl, oTKJIoHeHvIg pI HeaTroTBeTcTBHfi, He3aBI.ICLIMO !.A[Il4 Te Ce A:bjl)ltaT Ha

H3MaMa vryr Ha rperxKa; nog6op a [puJloxeHl4e Ha [oAXoA.slIH cqeroBoAHh IIoJIHTHKH; 14 t]3rorBttHe Ha

npu6lu:ureJrHr4 cqeroBoAHu orreHKrr, Kolrro Aa ca pa3yMHr{ npu KoHKperHI4Te o6crosrercrsa.

EMIITEHTIC HA IICHHII KHID[{4.

1. I{nQoprrraqun, AaAeHa B crofinocrno n KoJrnqecrBeHo lr3pa]fieur{e orHocHo
ocHeBHr{Te Kareropnu croKrr, [poAyr{Tr,r ululu upeAocraBeHI,I ycJryrrr, c rrocoqBaHe
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Ha TexHrrfl Aqr B rrprrxoAr.rTe oT rrpoAalr(6n Ha eMHTeHTa KaTo rlqro Lr [poMeHure,
HacTT, rrrrJru [p e3 oTrreTHaTa sHH aHcoBa roAIrHa.

OcuosHare [pLrxoAH Ha Apy)KecrBoro ca or r]peAnafaHero Ha 3aB'bpueH TypucrllLiecKu npoAyKr,
rzHQopnraqut, 3a Kor,rro e nocor{eHa B pa3Ae,'r II. r, 1,

2. llnQopmaqun orHocHo rrprrxoAr,rre, pa3[peAeJreHrr rro orAeJrHHTe Kareropurr
4efinocrn, Br,TperuHrr v BT,HrrrHrr rra3apl{, KaKTo v uH{opruaqun 3a rr3ToqHrrrlfiTe 3a

cna6gnnane c MareplraJrrr, neo6xo4unau 3a rrporr3BoAcrBoro Ha croKu [rJrH

[peAocTaBflHeTo Ha ycJryfrr c oTpa3qBaHe cTe[eHTa Ha 3aBrrcrrMocT rro oTHorrreHHe Ha

BceKIr orAeJreH rrpoAaBaq vrvr KyrryBaq/[orpe6flTeil, Karo B cly.rafr, qe

orHocrrreJrH[qr AflJr Ha nqrcoft or rqx HaAxBbpJrfl 10 Ha cro or pa3xoAnre vilu
rrpllxoArrre or npo4ax6n, ce [peAocraBs uuQopuaqun 3a BcflKo Jrrrqe [oorAeJrHo, 3a

HeroBus AsJr B rpoqax6nre r{Jrrr rroKyrrKlrre rr Bpr,3Kr{Te My c eMrrreHTa.

I4nQoprr.raqnt orHocHo rlpuxoAlrre rro KJrlor{oBlr r'l3apv e flocor{eHa B pa3Aen II. r. L

3. I4uSopnraqvfl 3a cnJrrcqeHrr roJreMr{ cAeJrKr{ r,r raKrrBa or cr,rrrecrBeHo 3Haqeurre 3a

lefiuocrra Ha eMrrreHTa.

Ha 16.02.2017 r. a pe3yrrrar Ha ynpalxHeHu ro peAa Ha qt. 126 or 3lIfII{K ilpaBa or aKrlaoHepv Ha

npeKpareHoro Al6eHa I4Heecr XolAnHr A! ca H3Ky[eHr,t o6parHo 15774 6p.arcr\An Ha crofiuocr 102J x:zur.rc.

llpes nr,paoro rpHMeceqne Ha 2017 r,,,Ar6eHa" A! npo4a4e 100 % or aKuuoHepHoro ylracrue B'bB

,r@oxap" A!.
flpes n:sproro rpuMeceqne Ha 2017 r.,,Ar6eHa" A{ yeenHvaBa Kanurzua ua,,Bflrara,rlaryHa" EA!

c [apur{Ha BHocKa B pa3Mep Ha 800 xr4Jr.JrB.

llpe: rpero rpr,rMeceque sa20ll r, ,,Ar6eHa" Ar{ ynenraqaBa KanHTaraHa flpzvopcrco rny6 EA! c

4000 xr4n.ns.
flpes .rernrpro rpuMeceqlre Ha 2017 r. e r.r3B:bprxeHo fipecrpyKrypr4paHe Ha Apy)KecrBa or fpynara Ha

,,A,r6eHa" A[:
I4sar,pneHo e npeo6pasyBaHe Ha,,I4rco 6n3uec" AA u ,,r{o6pyAxaHcKh rerccrnr"A,{, qpe3 BrHBaHero

nv z,,LI[LIC" AA,
tr4:er,pmeHo e npeo6pa:yBaHe ua ,,[porepnu Me4una Al6ena" EOOA qpe3 BJ'IHBaHero My B MU

,,Meguxa-Ar6eHa" EA.{.

,,AKrHn CI4n" OO{ e rpanc$opur4paHo B eAHoJrHr{Ho Apyr(ecrBo c orpaHuqeHa orroBopHocr c

eAHonurIeH co6crseFlux Ha KaIII4Tana,,Ercocrpofi " A{.
llpes uerntpro rpr4Meceqr4e Ha 2011 r. ,,Ar6eHa" Ar{ npanu AoIIT,JTHHTeJIHa napur{Ha BHocKa B

Kannrara Ha,,OraMUHro Typc" EOOA B pa3Mep sa 880 xar,JrB,

4, LlnQop*raqun oruocuo cAeJrKrrre, cKJrroqeHrr Me)rqy eMr{TeHTa vr cBbp3aHH
JIIIqa, [pe3 OTqeTHIIfl IIepIIOA, IIpeAJIO]KeHIIfl 3A CKJrrOrlBaHe Ha TaKIIBa CAeJIKI4, KaKTO

*r cAeJrKIr, Kor{To ca rr3Br,H o6uqafiuara My gefinocr Lrlrkr cbllrecrBeHo ce orKJIoHflBar
oT rra3apHrrTe ycJroBr{s, ro KorrTo eMrrTeHTT,T rrlrpr HefoBo AbIIIepHo ApyxecTBo e

crpaHa c [ocoqBaHe Ha crofinocrra Ha cAeJrKrrre, xapaKTepa Ha cBr,p3aHocrra v
BcflKa uuQopuaqun, Heo6xogu*ra 3a orrerrKa Ha nrl4eficrnuero Bbpxy QzHaHcoeoro
CI,CTOfl HIIE HA EMIITEHTA :

CAelrcure ua Al6esa Af ct,c cBbp3aHH nr4rra [pe3 201J r. ca:
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Ilonyunu or cBr,p3aHlr Jr[rla

finu4epnu npednpunmun
Exocrpofi A!
An6esa ryp EAA
Ercoarpo A!
llnrepcrcafi A.{
Orauzuro rypc EOOI
MeguqraHcrcH rleHrtp Me4uxa An6ena EA{
Bq,Tara naryua EA!
AKrHe CI4II OO.[
flprzivopcxo rc,'ry6 EA'{
An6ena AsrorpaHc A!
Er,rrapnr 29 AA
Tuxus rur An
Xerrayc rypracr A{
Zxo EusHec A!
{o6pyqxancrcu Terccrvl A[
@oxap A!
Aco 4uuparu u npednp unmun
Eprcr A AA
O6uo

Bugone rroxytrKrr or cBbp3anrr JrHrla

llorcyurca Ha ryphcrzqecKu lt rpaHcloprHr4 ycnyfu
Ilorcynrca Ha MeAHrIr{HcKr4 ycnyf}l
florynna Ha crpouTeJrHt,t ycnyrr4
florcynrca Ha croKu, Marepuaru, 4r,rrorpaftHv1 MurepvanHr aKTuBu
O6rqo

lpogax6n Ha cBbp3aHH JrHrIa

Ilpednpunmue uaitxa
An6ena Xon4uHr A!
f'uu4epnu npednpunmun
A,.r6ena ryp EAI
(Dranasro rypc EOO{
Ercoarpo A{
Esrara naryna EA{
Me4uquHcrcu rleHrbp Megurca An6ena EAI
llepneryyrur tro6ule Bf AA
flpanaopcrco uy6 EA{
l4urepcrcafr A!
Er<ocrpofi A{
Xorer te Macx An
An6ena AnrorpaHc A.{
Eurapu.r 29 AA
Ooxap A!
Xerr,rycrypucr A!
Lltuc An
AnQa Koncynr EOOI
AKrHs CI4n OOn
Corcoreq Eoponeq A!
O6ruo

2017
BGN'OOO

5 873
569
918
175
206
138

9

2

5

1278
1

8

12

13

813

2016
BGN'OOO

6540
587
614
144
362

95

4

2

5

1202
I

I

1

12

1

I

48
10020 9620

2017
BGN'OOO

2240
138

361
1281

20r6
BGN'OOO

2296
9s

3s0
6819

10020 9620

2017
BGN'OOO

63 B6

2259
598
130

66
13

5

52
52

4

2

2

I

2016
BGN'OOO

I

5919
1892
635

61

103

24
13

43
a-)l

o

22
3

ll
5

13

4
4
I

9570 8797
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Buqone npo4ax6n Ha cBr,p3aHr{ JrHrIa

llpo4aN6a Ha rypr.rcrhqecKr.r ycJryrr4

Haelrn
flpo4alc6a Ha croKr4, ycJryru, 4tlrorpaft Hr4 Marepr4 rurHu aKTr4 Br4

06nIo

flpegocraneHr{ aBaHcrr:

7\ru4epuu npednpunmun
Erco arpo A!
AnrHs CI,Iil EOOA
O6ruo

IpegocraneHrr aBaHcH 3a AbJrrorpafinlr aKrllell

f,ru4epruu npednpunmun
Enocrpofi {
Bprcr A AA
Ero arpo A!

flpegocraneHrl 3aeMrr

flnu4epnu npednpunmun
Xorel4e Macr A,{
(Dnsuuecrn luqa
O6qo

{onr.nuureJrHa rrap[qHa BHocKa

f,'ou4epnu npednpuamun
Orauusro rypc EOO{
O6IIIo

Ipnxogu or JrHxBr{ rro 3aeMll

fnu4epnu npednpunmun
Eqflara naryrra EA{
flpurvropcr<o xny6 EAI
Ar6eHa AnrorpaHc A!
Wuc Ail
An6eua Xon4uHr A[
06uro

2017
BGN'OOO

8645
661

264

2016
BGN'OOO

781 I
566

420
9570 8791

2017
BGN'OOO

20r6
BGN'OOO

61

24

2461

2017
BGN'OOO

2016
BGN'OOO

530
12386

86 653

2017
BGN'OOO

2016
BGN'OOO

t0r27
30

1013/

2017
BGN IOOO

880

20r6
BGN'OOO

880

2017
BGN'OOO

20r6
BGN IOOO

1

46
40
15

19

l8
93

6l
1a
IJ

t2l 191

17



floryuenn 3aeMH n Aerro3trrrr

fnu4epnu npednpunmun
Me4aquHu<l.{ rIeHTbp Me4uxa An6eua EA!
06nlo

Ilpuxo4n or AflJroBr{ yqacrllfl

fizu4epnu npednpunmun
Ar$a roHcynr EOO{
Coxoleq Bopoeeq A{
Br,rrapur 29 AA
Xenryc Typncr A[
Ooxap A!
I4nuc A!
Ar6esa Typ EA!
ErcouoA EOOA
06u1o

5. tr{nQopuaqun 3a culurus v rroKa3areJrrr c
rrMarrlu cbrrlecrBeHo BrusHue Br,pxy 4efinocrra uy,
v rr3BbprrreHrr pa3xoAr{; orleHKa Ha BrusHueTo rrM
fotrrrHa.

3779

ca rrocolteHu rro-HaAoJry e r.8 n r.9 ua

neo6r,r.raeH 3a eMI{TeHTa xapaKTep,
II peaJlr.r3rrpaHrrTe oT Hefo rrpuxoAH
Br,pxy pe3yJrTaTrrTe rrpe3 TeKyqaTa

2017
BGN'OOO

2016
BGN'OOO

293
293

2017
BGN'OOO

2931
178
162

79

156
273

20r6
BGN'OOO

508
il9
141

672

1440

UAeIKHTe MeX(Ay CBT,p3aHH JrV\a 3a frpeAocTaBeHr4 3aeMll
pas4en VIl.
Irpes 2017 f, He ca cKJItotIBaHIl cAeJrKH, KorlTo ca r.r3BbH o6w,aaiaaara ruy Aeftuocr Anu aruJecrBeHo ce
orruloHqBar or [a3apHHTe yCJlOBrlt, IIO KOUTO eMHTeHTbr nrrr4 HeroBo Ar,qepHo ApyxesrBo e crpaHa.

flpes 201J r, rlstra Hacrr,rluJtt4 cr6urus 14 floKa3areJru c Heo6u,taeH 3a eMHTeHTa xapaKTep, KoHTo r.{Mar
cr,qecrBeHo BIrr49HLre Bbpxy 4efiuocrra My, v peankrcHpaHuTe or Hero rrphxoAr4 H r.r3BbprrreHl4 pa3xoAl4.

6. lln0opruaqug 3a cAeJrKIr, BoAeHr{ ussnH6araHcoBo - xapaKTep v 6u:sec [€Jrr
trocoqBaHe QunaHconoro nrs4eficrnue Ha cAeJrKrrre Br,pxy gefruoc,r-ra, aKo pnSKT,T rr
IIoJI3nTe oT Te3II CA€JIKII ca cT,UIecTBeHIt 3a eMI{TeHTa V aKo pa3KpIrBaHeTO Ha Ta3:a
vuQopuaql'Ifl e cblrlecrBeHo 3a olleHKara Ha Snnagconoro cr,crosHrre Ha eMrrreHTa.

Hrrraa r,ru$opMar_lr4r 3a raKHBa cAenKr4

7. lluQopuaqun 3a AflJroBlr yqacrlrq Ha eMrrreHTa, 3a ocHoBHure My lrHBecrlru1ar.l
B crpaHara rr B vyxcduua (n qeHHrr KHlrlKa, Quuauconz rrHcrpyMeHTrr, HeMarepnaJrHrr
aKTIIBII V H€ABI'DI(I{MI{ UnrOru)r KaKTO II IIHB€CTIIIIILT€ B AfiJIOBII IIeHHII KHI{Xa n3B'r,H
HeroBara uKoHoMLIqecKa rpyla u rr3TorrHuqure/naurrHrrre na QunarrcupaHe.

{rqepuu rpeArprqruq perrrcrprrpaHr{ B
cTpaHaTa:

Me4uqaucnu qeHrbp MeAuxa An6ena EAA -
rc,rc. Al6eua
Cneqnala:npana 6otuuqa :a pexa6 lrirvrar\r4t
Me4nxa Al6ena EOOA - rc.rc. Al6eua
An6eHa ryp EA! - rc.r. Ar6eua
Ilpuruopcno rcny6 EA! - rp.flplrrr,ropcrco

Ilpoqenr Ha HHBecrnrIllqra

31.[exemepu.l7 31.[ercerunpn.l6

100

100

100

100

100

r00

r00
100

1B



AnQa rcoHcym 2000 EOOA
B.srara JraryHa EAA - c.Tonola, o6rquHa
Kanapua
I4urepcrcafi AA - c. JlecHoao, EluH fleluH
@oxap AA - rp, Co$rzr 4o 16.01 .2017 r.
I4rco - Eusuec AI rp. llroegue Ao
19.10.2011 r.
Vnuc A!- rp. Bapua
Xelaycrypucr A[ - rp. fa6pono
Al6ena aBrorpaHc A! - rc.rc. An6eHa
Coxoleq-EopoBeu A! - rc,r<, Eoponeq
Ercoarpo A! - r,rc, Al6eHa
[o6pygxHcKa reKcrnl AA - rp. [o6puv 4o
19.10.2017 r.
Brnapux-2g AA - rp. Co$ua
Exocrpoi A! - rp,[o6pr.rv
Tuxus xrr A{ - rp,Ba,ruun
llepneryyru Mo6zne Ef AI - rc.x, An6esa

{r,u1epu rr rrpeArrprrsrnq perucrpupaHrr

Xorel Ae Macx A{ - Ausep, Lllnefiqapua
Busur Erlrapul EOO! - Pytruru.a
(Dlauusro Typc EOOI - fepuaHnr

100

100

99.99

98.06
98.39
98.23
98.1 6

97.70

86.94
61
15

50, l4

B IIYT(OHHA: ilpoueur Ha llHBecruuuqra
31..{eneunpu.l7 31,{eneuepu.l6

89.43
100

100

flpoqeHr na

gercemnpn 2017

100

100

99.99
99.70

99.68

98.88
98,39
98.23
98.1 6

91,10

93.69

86.94
61
75

s0,1 4

89.43

100

100

uHBecTuIIHqTa

31 4ercemnpu 2016

{nulepnu rpeArpuqrrrs Ha [rrqepnure Apy?KecrBa:

Arclrn CI4n OOA - AbrlepHo ApyxecrBo Ha ZHrepcxafi
A{ u acoqrzr4paHo Ha Erocrpofi A{ ao 06.11.2011 r.;
AbulepHo Apyx(ecrBo Ha Exocrpofi A[ xrv 31.12.2017r.

[|I Enocrpoi.tYrcailta- AbuepHo Apy)KecrBo Ha
Ercocrpoft A!
lporepnra Me4urca Al6ena EOOA - AbrqepHo Apyx(ecrBo
Ha Me4uquHcKH rleHrr,p Me4urca An6ena EAI - x.r<.
An6ena Ao 23,10,2011r.

Axronor Pueopr EA!- ar,ulepHo AppKecrBo Ha Lluac AA

lpyxecreara flpuvopcxo xny6 EA! r Zurepcrcail Al
npeAnaraHe Ha TIeHHU KHLDKa u ca BrrvcaHrz e Perucrupa Ha

QnHaHcoa HaA3op,

Acoquupanu fipeAflpllqrr{fl perucrpilpaHrr B crpaHara:

34paauo yqpex(qeHue Me4urca An6eHa An
Bpacr A AA

90.09

ca ny6lauuu, cbrJrlacHo 3axoua :a ny6,rzvHo

ny6lzuuure AppxecrBa BoAeH or Kouacngra no

Ilpoqenr Ha llHBecrurIr{fl Ta

31 4ercemnpn 2011 31 4ercenrnpu 2016

31

67

61 61

t00

100100

49
45.90

49
45.90

4dIY



I4u$opvaqrafl orHocHo t4HBecr,runvre Ha ApylKecrBoro B HeMa'r'epnanH. aKTVBt4 h HeABh)KhMH Hr\4orr4 e

flocoqeHa B [pllJ]o)KeHv1g "tr4|/'oru, MaulI4lvt 14 cbopr,)KeHufl", "tr4HBecrut-U.{oHHI4 hMort4" a ,,HeMarepuarH.

aKTVBkr" n lo4zmHraa $zHaucon orLrer.

8. llnQopuaqun orHocHo cKrlorreuure or eMrrreHTa, or HeroBo AT,rqepgo
ApyxecrBo rr|rLr Apyx(ecrBo uaftxa, B KaqecrBoro IrM Ha 3aeMonoJryqareJrrr, AoroBopl{3a 3aeM c rlocoqBaHe Ha ycroBlrsra uo rqx, BKrlorrvreflHo Ha lcpaftHure cpoKoBe 3a
It3tIJraIrIaHe, KaKTo u lIHQopMaIIltq sa [peAocraBeHrr rapaHrlr{u 14 rroeMaHe Ha
3aAbIlKeHIIq.

3a4uxeHvflTa rro 3aeMr,I Ha

QuHaHcor orr{er B r. 19 - Herenyrqn
tro 3aeMH SnuaHcon Jrr.r3HH1-,

Apy)KecrBoro eMurgHT Ca [OCOr{eHr.t B rlpuno)KeHuflTa KbM foAl4rxeH
3aAbJrxeHr,lr rro 3aeMu QuHaHcoe ilu3uHr w r.22 - Teryulra 3aAr,Jr)KeHl,rfl

flpe:2017 r. ,,Al6eua"A[ n KaqecrBoro Ha 3aeMofloryqaren cKrroqz cneAHHTe AofoBop, 3a HHBecrHuHoHeH
KpeAHT:

l' loronop ga 6aHKos KpeAHT:a $nHaucnpaHe rz peQaHaucupaHe Ha rHBearnuhoHHa fiporpaMa
207J rol.uua

- pa3Mep Ha KpeAHra 16 000 000 nn.
- noractBaHe.'fparHceH nepl4oA Ao 30.06.2019 roguHa u cJIeA rparncHur nepaoA H3nJraluaHe Ha

KpeAlrra rc2023 r.;
- JIIIXBeH rIpoLIeHT 3a peAoBHa rrraBHzrla.' -J-lreceqeu SOFIBOR * Han6aeKa
- o6esneqeHlae: I4norexa Bbpxy HeABlrlr{t4Mrz HMoru, co6crseHocr Ha,,Al6eu a,' An.

2' loronop :a 6aurcoe KpeAI4T sa $nuaHcupaue rz peSuHaHcr,IpaHe Ha uHBecrlturloHHa flporpaMa
2018 rolrana

- pa3Mep Ha KpeAr4ra 16 000 000 ng,
- nofac.sBaHe.' rparHceH rIepHoA Ao 30.06,2020 roguva a cJIeA rparr4cll4fl nephoA t43[nau]aHe Ha

KpeAlrra go 2024 r.;
- Jrr,rxBeH npoqeHr 3a peAoBHa rJraBHrzr_1a,. 3_rr,receqeH SOFIBOR * HaA6aerca
- o6e:neqeuue: Znorerca Bbpxy HeABH)Kr,tMti 14Morh, co6creeHocr ua,,Al6en a,, An.

3. lorosop 3a 3aeM c KoHTpareHr B pa3Mep na2 500 000 enpo:a $uHaHcnpaHe Ha HHBecrr.rur,roHHa
rporpaMa 2018 roauHa npu Quxcl4paH JII4xBeH nporleHT, Cpon na flofacrBaHe Ao M.oKroMzpu2020 foArHa,
6es o6e:neqeHue.

fozoeopu scl saeM ua duu4epuu dpycrcecmea B KauecmBomo He saeMonoryvameJ,ru

- llolyueu [apur{eH 3aeM B Xorel Ae Macn A{ or An6eHa Typ EA{ B pa3Mep Ha 5l x2r.,re.- llonyueH rapuqeH 3aeM B llepneryyl.r vo6ule Bf AA or Al6eHa Typ EA! B pi*Mep Ha 50 xa,r.,rs.

flolyueuare napprr{Hu 3aeMI4 or cBrbp3aHn npeA[pr4qr]r s, ca c naAe)K or B Ao 2'l rvteceua rrph n HXBeH
rpolleHr or 0.15% rc 3.50%o.

9, Ilu{opn'raqua orHocHo cnJrrcqeHrrre or eMlrreHTa, or HeroBo A1,rqepHo
ApyrcecrBo rrlrkr ApyxecrBo MafiKar B KarrecrBoro r{M Ha 3aeMoAareJrrr, AoroBopr4 3a
3aeM' BKJIIOTIIIT€JIHO [peAOCTaBqHe Ha rapaHIIlIH OT BCflKaKbB Blg.ilt B TOBa rrI,ICflO Ha
CBbp3aHI'I JII{qar c [OcoqBaHe Ha KoHKpeTHIrTe yCJIoBIIfl IIo Tflx, BKJIIOTITIT9JIHO Ha
KpafiHrrre cpoKoBe 3a rIJ'IaqaHe, u rleJrra, 3a Koqro ca 6uttu orrlvcHarr.r.

Irpez2017 r. ,,Ar6eHa"Ar{ e rcauecrBoro Ha 3aeMoAareJ,r cKJrroq}t er.reAHHTe AoroBopr.r 3a 3aeM
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- IIpeoSopMeHo B 6egruxseu 3aeM B3eMaHe no npoAax6n uaAl6eua A! or Xorer le Macrc An s
pa3Mep ua27 xul;tB.cbc cpoK Ha [ofacf,Baue 3 l. 12.2018 r.

- tr{satpureuo [peAofoBaptHe Ha IIaAe)r(Hr4Te cpoKoBe Ha B3eMaHHr rro 3aeM or Xorel ae Macrc An e
prcMep ua2386 xr4Jr.rrB. c KpaeH cpoK Ha nofac.sBaHe 31.12,201g r.

- Oruycuar 3aeM Ha Susuvecrco nhI{e-cJ'ry)KHTeJr Ha ApyxecrBoro-eMuTeHT B pa3Mep Ha 30 xur.re,
$nrcrapaHa nHXBa t4 cpoK Ha roarcsBane rc 2020 foAhHa.

/tozoeopu 3a sqeM ua dutoppuu. dpytcecmaa 6 Keqecmlomo Ha saeuodamenu

llpe4ocraeeH napur{eH 3aeM or An6eHa Typ EA! sa Xorel Ae Macr A! e pa:nlep ua 51 xh,r.rs,
flpegocrareH napl4qeH 3aeM or An6eHa Typ EA! na llepueryyv nro6n,re'Ef AA a pasnaep ua 50
X}IJI,JIB.

flpe4ocrareHlzre rlapHqHr4 3aeMu Ha cBbp3aHZ npeAfipr4.rrrr4l ea c naAe)K or 8 4o 27 r,,recetp npvt
JrnxBeH rpoueHr or 0.I5oh rc 3,50yo.

10. ZnQopuaqun 3a rr3rroJr3BaHero Ha
qeHHrr KHrrr(a [pe3 oTrreTHuq [epuoA.

cpeAcTBaTa oT rr3BbprrreHa HoBa eMucuq

tlpes 2017 r. H.rrMa rzsBbprrreHa eMnolrs. Ha rIeHHr,r KHLrx(a,

11. AHa.nus Ha cborHorrreHuero Melrqy [ocrr{rHarrrre SuHauconu pe3yJrrarfi,
Qunanconara roArrua, v ro-paHo uy6,uuxyeaun

yrrpaBJreHr{ero Ha Qrluauconlrre
o6clyxnane Ha 3aAT,JrlKeHlaflTa,
e [peArrprreJr v[rv, rpeAcTon ila

B ny6nurcyBaHufl. nperBapl4Teleu $zuaHcoB orr{er rrocoqeHr4sr HereH Sranaucon pe3ynrar
e 18 235 xI4JI' JIB. Pagmlczre [pol43Tuqar ocHoBHo or Heorpa3eHr4 AaH:br{nz e$enra.

orpa3eHn Br,B Quuanconun orqer 3a
rrporHo3n 3a Te3rr pe3yJrTaTrr.

12. Anaflus Lr orIeHKa Ha [oJrrrrrrKara orHocHo
pecypcu c [ocoqBaHe Ha Bb3MO]r(HOCTr,rTe 3A
eBeHTyaJrHIITe 3arIJIaXU V MepKI{, KOIdTO eMIrTeHTr,T
trpeArrprreMe c ofJreA oTcrpaHqBaHero rrM.

flo'luruxara Ha ,,Al6eHa" AA orHocHo ynpaBJreHlrero Ha $auaHcoenre pccypcn e HacoqeHa KbM
uHBecrl{paHe Ha cno6oAHnre raK}IBa B orITuMIi3HpaHe z nogo6prnaue Karrec'r.BOTo Ha npeAnafaHHTe
Typhcrf4qecKl4 ycJIyrI4. Tagu nolurHKa Ha Apyx(ecrBoro e HacolreHa H KT,M 14HBecrHpaHe B npeAnpH flTnATa or
I4KoHoMl4qecKara fpyna,,Ar6eHa" c qen peaJ'rvlt:'apaHe Ha wHtsr,crvul4oHHa Bb3BpbulaeMocr B AbnrocpoLreH
TIJIAH.

,,Ar6eHa" A{ o6clyxBa BcL{r{KH 3aAT,Jr)r(eHur B npeAB}rAeHr4Te or 3aKoHa cpoKoBe fi AofoBopeHr.{Te
TaKUBa C KOHTpaIeHTII, TaKa qe H.[Ma eBeHTyaJ]HH 3aITJlAXn, 3a KOLITO Aa Ce ltpcABH)KAaT MepKH 3a
OTCTPAH'BAHETO HM.

13. Oqenr<a Ha Br,3Molr(Hocrrrle 3a peaJrrr3arlrrfl Ha
c [ocoqBaHe HL pa3Mepa Ha pa3rroJrafaeMrrTe cpeAcTBa
rrpoMeHr.r B crpyKTypara Ha SuHancnpaHe Ha rasu gefiuocr.

.{pyxecre oro lrM a AocrarbrlHo Bb3M o)KHoc rv 3a p eanLi: arlz,a Ha
co6crseHpr cpeAcrBa H 3aeMeH Karrr4Tiur, npo4a>n6a Ha I4HBecrHuukl v rp.

ilHBeCTrrrlrroHHrrTe HaMepeHuq
14 OTpa3sBaHe Ha BL3MOII{HI{Te

HHBeCTATIUOHHHTe C14 HaMepeHr4.q qpe3

14. LluQopnraqun 3a Hacrr,rrrrJru
IrprrHrlrrflu 3a yrrpaBJreHrre Ha eMrrTeHTa

rrpoMeHr{ rrpe3 oTrreTHuq rrepHoA B
rr Ha HefoBaTa [rKoHoMr{qecKa fpylla.

OCHOBHITTE
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H-sil'Ia uacrGrII4JIH rIpoMeHH rlpe3 2017 r, B ocHoBHr.rre npnHrlunu 3a ynpaBneHlre Ha eMHTeHTa u
HEIOBATA I,IKOHOMI,IqECKA IPYNA.

15. lln{opuaqzr 3a
lpoqeca Ha u3foTBqHe
crrcTeMa 3a yrrpaBJreHr{e Ha

OCHOBHI,ITE XAPAKTEPI{CTITKIT HA IIPUJIAIAHUTE OT EMI{TEHTA B
Ha SuHauconure orqerrr cncreMa 3a BbrperrreH KoHTpo,r rr
prrcKoBe.

Btrperunu.ar KoHTpoJI e o[peAeneH Karo l]tJrocreH npoqec, uHTefpHpaH e 4efiHocrra Ha ApyxecrBoro,
ocburecrBtBaH or Ctsera Ha AI4peKTopI,ITe, Ogurnut KoMUTer, or pbKoBoAcrBoro H oT oJly)KHTeJrHTe,

B 4pymecrnoro e H3fpaAeH aAeKBareH n e$ercruBeH BbrpexreH KoHTpoJr Karo HenpeK.bcHar npoqec)
rrHTefpr{paH BT,B BCHr{Kr{ AefiHOCrn 14 rrpoqecu Ha KoMIIaHr4 flTA V TA?AHTApA:

- cboTBeTcTBHeCbC3aKOHOAaTeJICTBOTO

- cT,oTBeTCTBr4e C BbTpetxHHTe aKTOBe r.{ AofoBopl.rTe;
- HaAe)KAHOCT u noeo6xsaruocr Ha QuuaHcoeara h oneparHnua uu$opuaqu.r;
- l4KoHoMr4rrHocr. eSexrreuocr u e$axacHocr Ha 4efiuoc.r,rz,r.e;
- ola3BaHe Ha aKTr4Brzre u unQopMarlu.[Ta

Bcqxo JIHue B Apy)KecrBoro HocI4 orrpeAereHa orfoBopHocr rro orHoueHHe Ha BbrpeuJH14t
KoHTpon. I-{uocruara orroBopHocr 3a BbrperxHnq KoHTpoJr ce HocH or prrcono4crnoro.
Krroqosa e ponflTa H Ha pbKoBoAlITeJIHTe or Bcn,qKrz y[paBJreHcKH HABa- AHpeKToph , Ha.,arHrlt\1^. MeHLTA)r(bpH
A T.H'' ruii naro clo6pa:Ho $ynrcqurare cu z fiepapxvffiTaB ApyxecrBoro, Te yrrpaBJrrBar pr,KoBoAeHHTe or rrx
3BeHa H opfaHu3l'{par BbrpelxHHt KoHTpoJl B Tqx. Te uocqr [pqKa orroBopHocr 3a BcurlKn Aehuocru vr

ilpoqeoH, KaKTO H 3a cb3AaBaHeTo u IIOAA:bpx(aHeTO Ha CLIOTeMLITe 3a BbTpemeH KOHTpoJt B [oBepeHr4Te uM
3BeHa 14 ce oTquTaT rrpeA topecTo.sulur pbKoBoAr4Ten,

YcranoseHz ca BbrpeIIIHLr ilpaB^na a HopMr.r rr HiuraraHe Ha r{eHHocruTe 3a noqreHocr H erHLrHo
noBeAeHlle' rloeT e aHIaxI{MeHT 3a KoMIIeTeHTHocT 3a BctKo pa6oruo MtcTo c H3HcKBaHe sa cneqa$ V1HL4 3a
AJIT')KHOOTTa [o3HaHZt u yMeHus'' pa:pa6oreH[ aa v ca BHeApeHr,r BbrperxHn npaB]lna n aapeg6n, cb3AaAeHa e
aAeKBarHa opfaHrcallHoHHa CTpyKTypa, ocafyprrBaqa pa3AeneHl4e Ha orfoBopHocrHTe, fiepapxuuuoQT h flcF't4
[paBHIa, rlpaBa, 3aAbJ])KeHI'1t vl HVBA Ha AOKJIaABaHe. C,re4ea Ce nOcJIeAoBaTeJIHa noJII4THKa Ha AenefhpaHe Ha
rrpaBoMor{ar H ortoBopHocrH H froJrprruKa Ha ynpaBneHHe Ha rtoBe[rKr.JTe pecypca,

llpoqecrr Ha npeAnpurrnero 3a oqeHKa Ha pucKa o6xnarqa cJreAHHTe erarrn:
. HAeHTr4Qur\vpaHe Ha pncKoBere
. AHAJIU3 H OIIeHKa Ha pLtCKOBeTe

. onpeAenfHe Ha peaKqrrt

. MOHHTOpT.THI r4 rrpocJreArBaHe Ha rrpoqeca

PucKonete, uIMaTJJH orHoIrIeHlIe KbM HaAe)I(AHoro QuHaacoBo orqaTaHe, BKJ,IIorIBar BT,HITIHH I,r Bbrpe111Hv
cr6utux, cAeJIKll H o6crotreJlcrBa, Kouro Mofar Aa BT,3HuKHar u Aa ce orpa3gr HerarHBHo BT,pxy
cnoco6uocrra Ha llpeAnpzqruero Aa r4Harr\ur4pa, perncrpttpa, o6pa6orBa H orrraTa $nuancoerre AaHHV.
Prnonogcrnoro npunafa KoHcepBarI{BeH n Kpr4Tnr{eH noAxoA trpv v1eHTLr$aqupaHe 

"u 
6ran", pheKoBere,

c:blrlecrBeHu 3a H3forB.[Hero Ha QnHaHcor orqer B cT,orBercrBtre c npzJro)r(vMura 3a [peAnpyruzero o6rqa
paMKa sa QaHancoBo orqHTaHe, olreH.lBa rgxHoro 3HaqeHHe, oLIeHrBa BepogrHocrra or rgxHoro Bb3Hr4KBaHe H
B3eMa pelxeHltfl 3a roBa KaK Aa OTfOBOplt Ha re3r.r pl]cKoBe rz KaK Aa fI4 ynpaBn.sBa H KaK Aa OrIeHrBa cborBerHo
pe3ynTarHre.

B 4pyxecrnoro $ynrcqnoH'par cneAHHTe Ko HTpoJt Htr MexaHr.{3 Mtr :

' IrpeBaHTvIBHr4 - IIpeAHa3HaqeHy' Aa fionpeqar Ha Bb3HHKBaHerO Ha HexeraHH ct 6utug.,

' piBKpIrBaqI4 - r{pe3 Ko}rro ce ycraHoBrBar B:b3Hr,rKHztrIu Beqe He)I(eJ'raHr{ cr6vrcns:

' KopHrl4palqu - [peAHa3HaqeH]I 3a [onpaBrHe Ha nocJreAr4r]ure or HacribrrHJrr4 He)KeJraH a cr6wrun.

KourpolHla 4efiHocru, rapaHTl4pauu e$ercrurHoro SyurcrlnoHupaHe Ha Bbrpe111HHr KoHTpo;:
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Ilpoqegypll 3a pa3pelxaBaHe- c rsx oe peryJrhpa apoqecbr Ha B3eMaHe Ha peueHr4fl v re aa
cro6pa:euu c opfaHz3arluoHHara H ynpaBneHcKa crpyKrypa.

Ilpoqe4ypn ra o4o6peHl{e - re perynr4par yrBl,p)rqaBaHero (:asepxara) ua rpaH3aKuHH , AaHHrl vt+
AoKyMeHTh, c Koero 4eficreue oe [pHKrtoqBar wA BaJrHAr43Hpar fipouecil, Aeficrerdq, npeAJro)KeHHt
ululu nocteAnuu or r.rrx.

Ilpoqegyp[ 3a oroplr3ltpaHe - re peryJ]r4par u3B:bprxBaHero Ha oflepauHu, 4eilHocru H r,H. caMo or
onpeAeneHlr JurLIa, Kolrro 4eftcrnar B paMKlrre Ha cBor4Te [paBoMoulu.q.

Pa:gelnne Ha orroBopHocr[Te ll 3aAr,Jr]r(eH[qra - ToBa e npuHunn, rcoftro qenu Aa ae Mr4Hr4Mvl3lpur
pr4cKoBeTe oT rperxKn, HepeAHocTH H HapyureHHq, u T.rrxHoTo Hepa3KpaBaHe,

Cucrerua Ha ABoeH rIoArIIrc - ToBa e [poqeAypa, Korro rrpeABr4xAa rroeMaHero Ha BcqKo SruaHcoeo
3aAbJI)KeHue (cxlrouraHe Ha AofoBop,3arroBeA 3a Ha3HaqaBaHe, 3arroBeA 3a KoMaHAr4poBaHe vtt,u,) u
I'l3BbplxBaHero Ha rIJIauIaHe (uarexHo HapelKAaHe, pa3xoAeH KacoB opAep r,r r.H,) Aa ce r43BbpurBa
cJreA 3aAbJr)Kr4TeIrHO rroJraraHe Ha ABa floArruca.

IlpeAnapureJleH KoHTpoJr 3a 3arconocro6pa:nocr - ToBa e [peBaHTnBHa KoHTporHa 4efiuocr, Koflro
ce u3Br,pluBa HenOcpeAcTBeHo IIpeAU IIoeMaHe Ha 3aAr,JI)KeHae OT cTpaHa Ha pbKoBoAcTBoTo.

Ilpoqeqypll 3a rIr,JlHo, BqpHo, TorrHo u cBoeBpeMeHHo orrrrrraHe Ha BcflrrKH orrepaqltl4 BKr]oqBa
l43rtoll3BaHero Ha craHAaprH3vpaHv AoKyMeHTh, cneqz$nuuu :a 4eilHocrra Ha Apy)l(ecrBoro,
yrBbpAeH rpaQnn 3a AoKyMeHroo6opora, cBoeBpeMeHHo r.r rorlHo orr{HTaHe Ha cronaHcKHTe oIepaquh,
paspa6oreuv ca A ca yrBtbpAeHu aAeKBarHu cqeroBol'Hr t'toilvrruKn, npnJtafaHe Ha aAeKBarHu
lpu6,rusurenHH oUeHKH Ha 6asa l4cropHqecKtt ofrHT v crc cr,Aeitcreaero Ha Bbrpe[Hh 14 B],HI[HH
eKc[epTHI,I JIIrI{a, paBHeHUe, aHaJILI3 I4 KOHTpOJI IIO I,l3fItbJIHeHHeTO.

(DlrsllqecKu KoHTpoJrLr - ocurypqBar QusnvecKoro orra3BaHe Ha aKTr4Br,rre, BKJr. npeAr]a3Ha MepKr4,
Harkrlve Ha ogo6peHur 3a Aocrr,II Ao KoMnlortpHr,r rrpofpaMr4 a $afilone c AaHHn, rtcpltoAxrtHo
rpe6pornaue u cpaBH.sBaHe cbc cyMHTe, orpa3eHn B KoHTpoJrHHTe AoKyMeHTh.

Ilpoqe4ypll uo o6pa6orKa Ha uHQopruaquflTa - BHeApeHa e aBroMaru3upaHa o6pa6orra Ha

AaHHuTe, u3IIOJI3BaHuTe TIpI4JIO)KHH rrporpaMu ce aKTyanu3HpaT u ycbBbprxeHcrBaT pefyJrrpHo,
l43BbpIXBaT Ce rIpOBepKH Ha MareMaTuqeQKaTa Tor{HocT Ha 3anHCHTe, rIOAAl,p)KaHe, [pefJreA, a{aJ]vl3 A

paBHeHHe Ha cMerKn n o6oporHn BeAoMocrrl, npefreA Ha aBToMarvg4paTure KoHTpoJil,t qpe3 flpe|J[eA
HA BXOA,qUIH H I,I3XOA'IIIH AAHHI,{.

Ilpolle4ypu no na6.nroAeHlre - ToBa ca npoueAypll, Kohro BKJrrcr{Bar oneparhBeH KoHTpon B'bpxy
ex(eAHeBHara pa6ora, [peIIeHKa Ha pbKoBoAcrBoro AanH KoHTpoJrHTe pa6orrr e$exrnsHo, KaKTo roBa
e rIpeABnAeHo 14 Aarv cJrIeABa Aa 6r'Aar uo4raQrzqnpaHh IIo noAxol.flul HaqLrH, 3a Aa orpa3sr r]poMeHHTe
B ycJroBllflTa

Ilper.ne4u Ha lr3rlbJrHenuero I{ p$yJrraruTe or 4efinocrra - Te3h KoHTpoJrHIz Aefiuocrn Brur}oqBar
nperJIeAH u aHaJrkr3kr Ha peaJIHI,ITe pe3ynrarH cnpqMo 6ro4xeru, [porHo3u H pe3yJrraru or npgAXoAHH
ileplroAH; o6nlpsnaHero Ha pa3JIHqHH fpynu or AaHHH - olleparrzBH4 t4!111 $uuaHcoeu - eI,Hn e Apyrv.,
3aeAHO C aHaJWI3Lr Ha B3anMOBpb3KH lr ilpoyqBarerrHu 14 KopeKTnBHl4 MepKr4; cpaBHeHhe Ha BbTpeuHH
AaHHH c BIHIIHH LI3TorIHuqI4 ua ran$oprraaqltr; trpefneA Ha pe3yJrrarn or pa6orara no Synxqrarz AJtv't lo
nefiHocrr4.

AnrnnopynIIHoHHH rlpolleAypn - Te pernaMeHTr4par curHaJrvr3r4paHero, rrpoBepKara, pa3KpHBaHero H

AoKJIaABaHero Ha cra6ocru, IIpoIIycKl4 Lr HapylIIeHH.f,, KoHTo cr,3AaBar npeAnocraBKr4 3a KopyrruHr,
w3MaMI't r.r HepeAHocTl4.

lpanu.na 3a yrlpaBJreHlre Ha qoBerrrnuTe pecypcn - c:b3AaAeHr,r ca BtTpettrHAnpaBnra 14 flpoueAypr4
Ha Qnpuara orHocHo no46opa, Ha3HaqaBaHero, o6yveuvt ero, oueHrBaHero, rroBHuaBaHero
(noHnxanauero) B AJrr,)r(Hocr, 3auraulaHero, [peHa3HaqaBaHero H npeKparrBaHero Ha

frpaBooTHo[reHnflTa cbc cJty)K|,ITeJrHTe.
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' IIpoIIeAypn rto apxl{Bl{paHe L cbxpaHsBaHe Ha llHQopMarlrqra - obrJ]acHo HopMaruBHr.rre
l43ucKBaHn.rr rz cueqzQ zuHvre norpe6Hocrr.{ Ha Apy)KecrBoro

t flpaeuJa 3a c[a3BaHe Ha rlrqnara rloqreHocr n npoQecuouaJrHa eruKa - Te c.bAbp)I(ar MexaHil3T,M
3a caHKIII{oH}IpaHe Ha cJIy)KI4TeJIIzre B clyvafi Ha HapyueHl,Ie Ha ernrtHHTe UeHHocr2 t1

npoQecaoHalHoro rIoBeAeHHe cr,fJIacHo Aeficreaqoro rpyAoBo 3aKoHoAareJrcrBo.

cncreuara 3a yrrpaBJreHae Ha SuHaHcoBHre pacKoBe e trocoqeHa a pas4er III,

16, Llu0opuaquq 3a rlpoMeHvre B y[paBrnreJrH'Te r{ HaA3opHHTe oplaHr{ rrpe3 orqerHara
SunaHcona roAr,rHa.

floclegHure rpoMeHH B opraHuTe Ha yrrpaBneHue Ha Apy)KecrBoro aa BrhcaHu n TrproncrHr perzcr.bp

na 72 vaft2016 r.

Hrua npovrrHa B rrpeAcraBlrreJrHara BJracr Ha lpyxecrnoro.

17, I{n0opn'raqun 3a pa3Mepa Ha Bb3Harpa}nAeHrrsra, HarpaAr.rre vrkurv noJr3rrre
Ha BCeKIT OT qJreH0Bere Ha yrIpaBrrreJIHI{Te v Ha KoHTpOJrHlrre opfaHrr 3a orrrerHara
Quuaucona roAVHar rr3rlJrareHu or eMrrreuTa v HeroBlt AburepHn ApyxeclBa,
He3aBI{cLMo or roBar il Jrv ca 6ulu BKJIIoqeHIT B pa3xogrrre Ha eMrrreHTa 1p'ilrr
np orr3Trrqar or p a3 IIp eAeJreHne u a neqa.r6 ara, BKJrK)qrrreJrHo :

a) no.ly.reu[ cyMrr v He[apuqHrr Bb3HarparqeHr.rs;
6) ycJroBHrr vlrv pa3cpoqeHl{ Bb3HarpaxA 

'"rrs, Bb3HrrKHaJrr{ [pe3 roArrHara,
Aoprr Ir aKo Bb3HarpaxAeHuero ce AT'JDIilr KbM rro-KT,ceH MoMeHT;

n) cyMar Ar'JrlIs{Ma or eMureHTa vilv HeroBr{ AbrrlepHrr Apyx(ecrBa 3a [r3rrJrauraHe
Ha rleHcrru, o6e:rqereHuq flpv rleHclroHrrp arre fiil*r Apyrr{ no4o6nu o6e:ulereuun.

flpe:2017 roAnHa ca H3nJIareHH Br,3HarpDKreH,fl HalrreHoBe Ha y[paBr4TerHu vl KoHTpoJrHr4 opraHq or
,,Al6eua ,,AAn or HefoBH Ar,qepHh ApyxecrBa a Apy)KecrBo-uafixa B pa3Mep aa745 xuJl.JrB.

[pyNecrnoro He AbJI]I(a cyMt4 3a H3nJraruaHe Ha r'eHevtr4, KoMneHcauuH npv neHar4oHrdpaHe vrrv Apyfr.r
no4o6Hu o6esqerenz{ Ha qJreHoBere Ha Cr,eera Ha ArzpeKTopHTe,

I4gnlareHnre Bb3Harpax(4eH:r^s ca BxJrroqeHr4 B pa3xoAnTe Ha cborBerHzTe Apy)KecrBa.

18. 3a ny6lu'trure ApyxecrBa - unQopuaqns 3a rrpr{Te)r(aBaHrr or qJreHoBere Ha
yrIpaBIrreJIHIrre Lr Ha KOHTpOJTHUTe OpfaHrr, [poKypr.rcrrrre g BucIIIuq pr,KoBoAeH
Cr,cTaB aKIII{u Ha eMI{TeHTar BKJIIOqUT€JIHO aKUlIIrTe, IIplrTe)xaBaHr{ oT BceKr.r oT Tqx
IIooTAe!'IHo u KaTO IIpOIIeHT OT aKIII'IIITe OT BCeKII KJIaC, KaKTo rr [peAocTaBeHH uM
or eMI{TeHTa OIIquII Bbpxy HeroBr.r rIeHHrr KHrr)Ka - BuA r,r pa3Mep Ha TIeHHHTe KHlrlxa,
Br,pxy Kolrro ca yqpeAeHrr o[qulrre, qeHa Ha yflpa}I(HflBaHe Ha o[qurrre, rroKyrrHa
IIeHa, aKo I{Ma TaKaBa, [I cpoK Ha Ollquure.

zH$opnaaqrar no r. 18 e nocoqeHa B pa3AeJr I , e uacrra ,,v[panreHrae"

19. trIu{opmaqur 3a rr3BecrHlrre Ha Apy}xecrBoro AoroBopeHocrrr (argovurerHo
v cJIeA rlplrKJrrcqBaHe Ha {unanconara roguna), B pe3y,rrar Ha Kor{To B 6rAerq
[epIIOA MOraT uA HaCTLII'IT IIpoMeHII B IIplITe]KaBAlJ'ufl, OTHOCIITeJTeH AsJr aKUHg uiltr
o 6.nuraqura or Hacrosulr{ aKrluoHep[ ulu o6luraqrroHeprc.

20.

Harraa nHSopMarlurr 3a raKHBa Aof oBopeHocrlr,

I{uQopuaqur 3a Brlcquu crge6Hu, aAMuuucrparrrBHrr
[polr3BoAcTBa' Kacae[u 3aAr,II(eHus rrlrr4 B3eMaHHq Ha eMHTeHTa B
10 Ha cro or co6crnen[q My Karrr.rrar; aKo o6rqara crofinocr Ha

rrilv ap6zrpaxnu
pa3Mep. saii-ma,rro
3aAT,JIX€HLlgTa VIJII1|
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B3EMAHUSTA HA

OT CO6CTBEHI,Iq

TIOOTNEJIHO.

eMIITeHTa rro BCrrqKn oopa3yBaHn [polr3BoAcTBa
My Ka[rrTaJr, ce [peAcTaBs vHoopMarluq sa

HaAXBr,pJrfl 10 Ha CTO

BCSKO trpOrr3BOACTBO

Hsua Bvrcflu\vt cr4e6uu, aAMUHr4CTpaTr.IBHl.l

B3EMAHI4'I HA EMIZTEHTA

Epofi arcquu

2 108 614
251 285

t4J7V1

B pa3Mep
ap6urpaxur't

Hail-varro[porr3BoAcTBa, Kacaeulu 3aAT,JIxeHH.f, VIrr4

10 sa cro or co6crseHur r\.{y Karrr,rriur.

21, [annu 3a AlrpeKTopa 3a Bpr,3Krr c lrHBecrrrropa, BKJrroqrrreruo re.neSoH r{ aApec 3a
KopecrroHAeHr_Irrfl.

Mapuena Mumona I-{aHrona,
O$uc 327 s aluraHr{crparr.rBHara crpaAa Ha,,Al6eHa" A,{, r,x. Al6eua,
Tenedou 3aKoHraKrr4: 0885 853 027

VIII. LlndopMaquq no flpuroxeHue 11 xbrvr qfl.32. ar.l. r.4 or Hapes6a 2 rbru 3IIIIIIK

LCrpyrcrypa Ha Ka[I{TaJra Ha ApyxecrBoro, BKJrK)qrrreJrHo ueHHnre KHrrx(a, KoHTo He ca Ao[ycHaru Ao
Tr'proBl{q Ha peryJrr{paH rla3ap n Peuy6runa Burapvfl }rJrri Apyra Ar,pxaBa qJreHKa, c fiocortBaHe Ha
pa3IHrIHnTe KJracoBe aKIIIII, [paBaTa Ir 3aAbJr)r(eHuqTa, cBbp3aHr{ c BceKH or KJracoBere aKuHIt, fi qacrra
or o6u1nn Karr[TaJr, Koqro cr,craBJrflBa BceKIt orneJleH KJrac

I,In$oplrauur e rocoqeHa e pas4en I

2.OrpannveH[q Br'pxy fipexBbpJrflHero Ha rleHHrrre KHH)na, Karo orpaHuqeurrfl 3a rrpuTe]xaBaHero Ha
qeHHH KHH)Ka u.nu Heo6xoglrMocr or [oJryqaBaHe Ha ogo6penue or Apy)KecrBoro rrJru Apyr aKrlr{oHep.

Ycrasrr Ha ,,Ar6eHa" AA He cbA6px(a reKcroBe, Kor4To Aa npeABh)relar ofpaHrLleHhfl lpLl
rlpexBbpJtsHero ITJII4 rlpt re)KaBaHero Ha qeHHH KHTDKa Ha ApyxecrBoro, pec[eKTLtBHo Aa r43acKBar o4o6peuue
oT ApyxecrBoTo r,tJrH aKr{HoHep 3a npexBspJrflHeTo Ha Apy)KecrBeHV aKrJVn.

3.HuQopmaquq orHocHo [pqKoro R Herlpnnoro rrpHTe?KaBaHe Ha 5 na cro r{JrH rroBerle or npaBara Ha r!'rac
n obuloro cn6panue Ha ApyxecrBoro, BKJrK)q[TeJHo ilnnnrr 3a aKrlrroHepr.rre, pa3Mepa Ha AqroBoro tlM
yqacrrle r{ HaqrrHa, no noftro ce [pure)r(aBar aKrlr{nre.

ArquoHepn, rIpHTe)KaBaqu rroBeqe or 5 Vo or Ka[Hrana na "Al6esa " A,{ xrv 31 .12.20I] r. ca

AxquoHepu 2017 rotnlg.a

Ar6eua Xon4uHr A!
VfI@ lonepue

AnquonepHo
yuacrne n 7o

6339%
6.02%

4,[annu 3a aKIIuoHepHTe cr'c c[eIIHrLrHu KoHTpo!'rnrr rrpaBa r.r ofir{canue Ha re3u flpaBa

Fkua 4aHHu 3a aKIII4oHepH, Kol4To Aa npuTe)KaBar cfleunarHr4 KoHTpo,rHH npaBa Bbpxy ,,A,r6eHa"A{,

5.Cucreruara 3a KoHTpoJr rIpH y[pa)KHqBane Ha rrpaBoro Ha rJrac B clryqaure, Koraro c,Ty)nr{Terfi Ha

Apyr(ecTBoro ca Ir HeroBIr aKql{oHepfl n Koraro KoHTpoJrr,T He ce y[pa)I(HqBa He[ocpeAcTBeHo oT Tflx.

He e paspa6orBaHa cncreMa 3a KoHTpoJr rrpu yrrpDKH.sBaHe Ha flpaBoro Ha rrao.
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6.Orpanu.reHuq Br,pxy flpaBara Ha rJlac, Karo orpaHflqeHnq BT'pxy flpaBara Ha rJrac Ha aKlluoHeplrre c

orrpeAeJreH rrporleHT n.nn 6pofi rJracoBe, Kpaen cpoK 3a y[pa?KHqBaHe Ha [paBaTa- HL rJrac nJrI{ cncreMH' rlpn

Korrro cr,c cbrpyAHrrqecrBo Ha Apyx(ecrnoro QnnaHcoBlrre rlpaBa, cBT'p3aHIr c aKIIIrIrrer ca orAeJreHI{ or
IrpHTe]r(aBaHeTo Ha aKIIIrIrTe.

Vcrasrr Ha AppKearBoro He AonycKa raKHBa orpaHuqeHut.

T.Cnopa:yueHnq Me)fiAy aKrlr{oHep[Te, Konro ca It3BecrHLI Ha Apy)KecrBoro I{ Kolrro Morar Aa AoBeAar Ao

orpaHrrqeHrrfl B [pexBbpJrflHeTo Ha aKIII{H LIJII{ tlpaBoTo Ha rJrac

He ca Hr{ r43BecrHH cnopa3yMeHuJr MexAy aKqr4oHepr,r Ha Apy)KecrBoro, Kottro Mofar Aa AoBeAar Ao

orpaHHqeHHJr B rrpexBbpJl.sHeTo Ha aKIIrln unl4 rlpaBoTo Ha fJlac.

8,Pa:nope46r{Te orHocuo Ha3HaqaBaHero H ocso6or(AaBanero Ha qJreHoBere Ha y[paBI{TeJtHIrre opraHH Ha

Apy)KecrBoTo rr oTHocHo n3BbprrrBaHero Ha [3MeHeHuq rr AorIbJrHeHuq B ycraBa.

Ctuacso u1.20, r,4 or Ycrasa Ha AppxecrBoro rureHoBere Ha C:seera Ha AupeKTopl,lre ce uz6ttpar,

pec[eKTr,rBHo ocso6orrcAaBar or 06uloro cr6paHue Ha aKq]toHepuTe c o6fircHoseHo MH03llHcrBo Ha

[peAcraBeHr4Te aKqur4. O6rqoro cr,6paHae Mo)Ke Aa B3eMa pelxeHuq sa u:6upaHe H oceo6oxAaBaHe Ha LlreH Ha

A[ cavo aKo Ha c:s6paunero e [peAcraBeH rloHe rIoJroBHHara or KanplTana'

Zgveueuns u Aonr,JrHeHVfl Ha Vcrasa Ha Apy)KecrBoro ce fipneMar c PeueHue Ha OCA e:ero c

fJracoBere sa 213 or [peAcraBeHHTe aKqHr{ c flpaBo Ha rJrae. O6uoro ct6pauue Mo)I(e Aa B3eMa peIUeHHt 3a

H3MeHeHut 14 Aorrr,JtHeHaq Ha YcraBa eaMo aKo Ha ct6paHuero e npeAcraBeH noHe noIoBHHara or Ka|tHTzIr'la.

9,llpanomoulflflTa Ha yrlpaBr{TeJrHrrre opraHr{ Ha Apy}KecrBoro, BKJTT[II{TeJrHO rlpaBoro Aa B3eMa peureHuq

3a n3AaBaHe u o6parno H3KyrIyBaHe Ha anquu Ha ApylrecrBoro.

flpyxecmoro ce ynpaBnf,Ba or Ct,eer Ha AHpeKTopHTe B cbcraB or 5 qleua.

Cruacso u1.33, al.4 or Vcrasa Ha Apy)KecrBoro Cr'Ber.rr Ha AI4peKTopI4Te:

- BseNra peueHnJr 3a ) {acrrie Ha Apyx(ecrBoro B Apyrrz Apy)KecrBa B crpaHara n ty>rc6uua,3a orKpHBaHe Ha

KJroHoBe lr [peAcraBI,ITeJIcrBa B crpaHara u uyx6una

- CrsertT Ha AupeKTopr,rre uz6upa H cKJrror{Ba AofoBopu o rlpoKypl4cru Ha Apy)KecrBoro;

- flpegnaraHa O6rqoro cr,6paHue, Crserbr Ha ALrpeKToplITe Aa 6bAe os,'IacreH 3a cK,'lloqBaHe Ha cAenKil no

un.114,an,l or 3IIilLU{, Karo 3a rle,'rra rpeAcraBr4 rpeA O6uloro c'r6paHue MorHBnpaH A0KJIaA 3a

qeleoso6pasHocrra uycnaBrflTa rro cAeJrKrrre rro qJI.114,anl. ,{orula4tr e qacr or MarephanuTe, [peAocraBeHH

Ha aKur,loHepr4Te rIpH cBuKBaHe Ha oOuloro cr,opaHHe.

- CA B3eMa perxeHue tro un. 236, a:t. 2 T3 3a: flpexBr,plt.fl.He vrtr [peAocraB.tHe noJl3BaHero Ha u.qfloro

TtpfoBcKo rrpeArrprz;rrr4e; pa3nope)KAaHe c aKTHBV, rrvtrTo o6ula croiiuocr rtpe3 TeKyulara roAHHa HaAXBbpJ'Is

rloJroBr4Hara or crofiHocrra Ha aKTI4BI4T9 Ha Apy)KecrBoro cbrJlacHo rtocJleAHut 3aBepeH qHHaHcoB orrler;

rroeMaHe Ha 3aAbJr)r(eHts nrv [peAocraBrHe Ha o6egneqeHl,lt KbM eAHo nlrue ]4JII4 KT,M aBbp3BaHV ltw\a, qnilro

pa3Mep [pe3 TeKyrqara toAr{Ha HaAXBbpnq rroJtoBr.rHara or crofisocrra Ha aKTHBt4Te Ha Apy)KecrBoro cr,rracHo

rrocJreAHr4r 3aBepeH f oAI{IIreH Quuancon orr{er.
Cnopeg an 5 ua qn. 33 or ycraBa Ha Apy)KecrBoro nL4Uara, KoI,ITo rlpeAcraBJltBar H yrIpaBrJIBar Apyx(ecrBoro,
cJreA r43prrqHo oBraorqBaHe or O6rqoro ct6pauue Mofar Aa v3BbptxBar cAeJIKH no 'rr.I 14, at,7 or 3fIfII{K.

Cnope4 ul, 33, ast.7 or Vcraea Ha Apy)KecrBoro B KoMrrereHIII4Iire Ha Crsera Ha AlrpeKTopure e pelxaBaHero Ha

Bcur{Kn Bbrrpocn, cBbp3aHH c yIIpu|)r(HtBaHeTo Ha rlpaBaTa Ha eAHoIuqeH co6cTBeHHK B eAHonuqHI4Te Apy)KecrBa,
qufiro co6ctseHurc e ,,Ar6eHa" Ar{, rara H Ha yrrpoxHqBaHero Ha qJIeHcrBeHHTe npaBa B Tr,proBcKl'lre Apyr(ecrBa,
B KoHTo e aKqgoHep HJra cbApyxHHK. CbBelbr Ha AnpeKTopHTe aMa rlpaBo Aa oBJlacru c re3u npaBoMotllns Hnl4

qacT oT Trx H3ITbJIHIITeJIHH' AI4peKTOp,

Cnope4 ycraBa Ha Apyxecreoro C:bser6T Ha Ar4peKTopI4Te o6cu(4a H pemaBa BcHr{KH Br,flpocll, ocBeH Te3H,

Koaro ca or KoMlcrcHTHocrra Ha O6uloro ct6paHue cr'fJIacHo 3aKoHa hrH Vcraea.
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Cruacno ,il. 12 r,r qn, 13 or Vcrasa Ha ApylKecrBoro Kalrlzriultbr Ha Apy)KecrBoro Mox(e Aa ce yBenuqaBa vrv
HaMaJrf,Ba caMo rlo peureHlle na OCA,

Vcrasrr Ha ApyxecrBoro He rrpeABlDrqa BT,3Mo)r(Hocr Crsertr Ha AHpeKTopure Aa B3eMa pettleHze ea o6paruo

H3KyrryBaHe Ha aKuunre) rrfi raro o6pa'rHoro H3KynyBaHe Ha aKIIHI{ e or KoMIIereHTHocrra Ha O6qoro ct6paHre,

l0.CrrqecrneHH AoroBopn Ha ApyxecrBoro, KoHTo [opar(Aar 4efrcrnue' n3MeHqr ce uJrI{ ce flpeKpargBar

rropaAg npoMqHa B KoHTpoJIa Ha ApyI(eCTBoTO IIpH ocb[IecTBqBaHe Ha 3aAr'JIxI{TertHo TLproBo

rrpeAJraraHe, n [ocJreAuquTe or rsx, ocBeH B cryqaure Koraro pa3npuBaHero Ha ra:u uuSopMaIIUq Mo]Ke

Aa [pnqnHu cepHo3Hr{ BpeAr{ Ha Apyx(ecTBoTo; H3KJITqeHIIeTO IIO IpeAXOAHOTO H3peqeHlre He ce IIpHJIaIa B

cJryqar{Te, Koraro Apyr(ecrBoro e AJrr,}t(Ho Aa pa3Kplre unQopmaq[flTa rto clrJrara Ha 3anoHa.

FIqr\4a rarcusa.

1 l,CnoparyMeHr{fl Me?KAy Apyx(ecrBoro H yrrpaBHTe,rHHTe My op[aHll IIJrH cJry)ItHTeJlI'l 3a u3rlJlanlaHe Ha

o6clqereuue rrprr Ha[ycKaHe rrJrrr yBoJrHenue 6e: [paBHo ocnoBaHlle I{JrH rlplr [peKparqBaHe Ha rpyAoBlrre

rrpaBoorHollreHfifl [o llplrtlHHlrr CBbp3aHI{ C Tr,prOBO rlpeAJraf aHe.

He crtqecrByBar raKaBa clopa3yMeHpls.

IX. [erc,'rapaql{fl 3a KoproparlrBHo yrlpaBireHlre Ha ,TAJIEEHA" AA

Ha npone4eHo 3aceAaHqe ua Crsera Ha AHpeKToplIre or 30.11,2016 foAhHa, YnpaenrelHtltr opraH Ha

ApyxecrBoro Karo qacr or cbBpeMeHHara AeJroBa npaKTI4Ka, cbBKyrlHocr or 6alaHcupaHl't B3al'lMoorHoueHut

Me)KAy PrronogHure opraHu ua ,{pyxecrBoro, HefoBI4Te aKIII4oHepI{ 14 Bcl4qKI4 3ahHTepecoBaHU crpaHLI -

c,.ryx(HTerr.r, TT,proBsKLr rraprHboptr, KpeAr4Topr4, rloreHllllutllHu n 6rllet\H HHBecrlITopI'{ 14 o6ulecreoro rcaro

L\qno flpue perxeHr.{e Aa cna3Ba HaqnosaleH KoAeKc 3a KopiloparllBHo ynpaBJleH/e' ct3AaAeH npe3 Mecell

oKToMBpH 2007 rolutta 14 yrBbpAeu or HaquoHaJrHura KoMl,Icltq no Kopnoparl4BHo ynpaBJleHhe, nocJleABarro

h3MeHeH npe3 Meceu $enpyapr.r 2072 roruua H N4eceu anpt4n 2016 roanHa, ny6rrxyaart sacailra Ha E@8.

I. B ceosra Aefisocr ,,Ar6eHa" A{ ce p:bKoBoAH or HaULIoHUIJIHhTe npl4Hunnv Ha KopnoparhBHo

ynpaBJreHr4e, flpeflopbqaHu ga npnnafaHe or HaquosaJlHara KoMucaq tro Kopnoparl'IBHo y[paBJ'leHne H

yrBr,pAeHH c PeureHue Xb 461-KKy130.06.2016 roAr4Ha sa Kouncn.sra:a QnHaHcoB HaA3op,

,,AJr6eua" Ar{ crra3Ba npuerus Ko4ercc xaro e$emuBHoro npunafaHe Ha 4o6prre npaKTuKh 3a

Kopnoparr4BHo yrrpaBneHr{e Aolpr4HacflT sa rrocrl{raHe ua ycrofivnB pacre)K, tlpocnepnTer Iz npo3paqHocr B'bB

B3aHMOOTHOITIeHVS C BCI4qKn 3aUHTepecoBaHH crpaHl{.

,,Ar6eHa" A,{ npnnara Eru.reH KoAeKc, rrpr4er Ha Cbser Ha AHpeKTopl,ITe Ha 3aceAaHue, flpoBeAeHo Ha

18.05.2013 ronnHa,
Ynpannreluutr opfaH ua ,,An6eua" A[ pa6orl{ aKTI'IBHo 3a:

1, Cr:AaeaHe Ha ycJloBr4r aKUHoHepLrTe B Apy)KecTBoTo Aa y[pDKHflBaT B [:bJrIHa cTeneH apaBaTa ch;

2. llputaraHe Ha rrpprHqrrnlrre 3a npo3palrHocr, He3aBl4cuMocr H orl-oBopHocr npfi n:6opa ua

YnpaenrerHuTe opraHu na [pyxecreoro;
3, Cr,s4anaue Ha npeAnocraBKr4 ga lrHoroo6pa3lie rro orHoneHue Ha pbKoBoAHHTO, y[paBI4TeJIHhre u

KOHTpOJTHHTe OpfaHH B ApyxecrBoTo.
4. Creer6r Ha Ar,rpeKTopHTe Ha ,,Afl6eHa" A[ ce cbcrou or 5 (ner) qJ'leHa, KollTo ca ns6upann or

O6uloro ct6panue Ha aKuaoHepuTe, 3a onpeAeJleH MaHAar.

BcreeraHaAHpeKTopHTeABaMaorqJreHoBerecaHe3aBhct4MhnocMl4c'bJlaHaqr. l16a,arr.23llflUK.
flpe4ce4areilflT Ha Cr,eera e He3aBrzcr.iM qJreH, greuoeere Ha c:bBera Morar Aa 6:.,\a:r- npeu:6rpaun 6ez

"t0""'"3llJ;r r'3rbrH.rBa cBoqra Aefiuocr B cr,orBercrshe c Ycrasa ua ArcquoHepHoro ApyxecrBo. flpnerua

opfaHq3arluoHHara crpyKTypa Ha Apy)Kecrroro; llpueMa I,I npeAJIara3a o4o6peune or O6trloro c'r,6paune ua

aKrrgoHepr4Te foAu[rHrzrr $uuaucon orqer H AoKraAa sa AeiHocrra ua ,{pyxecrBoro; Bbs ocuoea Ha

SuHaHconure pe3ynrarr,t or Aefiuocrra ua,{pprcecrBoro B Kpafl Ha $nnaHcoBara foAI,IHa [paBI4 [peAJlo)KeHhe

3a pa3rrpeAeJleHl{e Ha neqal6ara.
C:seer6r Ha AHpeKTopr4Te e B'b3Jro)nprJr ynpaBneHl4ero Ha u3nbJIHLITerleH qJIeH, rcoftro npeAcraBntBa

ApyxecrBoro npeA Tperr4 ttut\a. I4znr.rrHr4TeJrHnqr AupeKTop lI3rIbJIHtIBa cBoqra 4efiuocr B cborBercrBHe c

Ycrasa Ha ArqnosepHoro Apy)KecrBo.
llpu usnr,lneHne Ha cBoHTe 3alarrkr t,r 3aAr,Jrx(eHu.fi CT'eerrr Ha AI4peKTopL{Te n I'lsn'uluurelHutr qreH
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ce pbKoBOA.rrT oT 3aKoHOAaTencTBoTo, ycTpofrcTBeHhTe aKTOBe Ha ApyXecTBoTo l,l cTaHAapThTe 3a noqreHocT,

KOMI9TeHTHOCT h flpo3paqHocr,
5, I4snr,'rHuTerHu.f,T Ar4peKTop: ynpaBJ'rflBa 14 npeAcraBlrea ,,Al6eua" A{; pbKoBoA}.r oneparl4BHara

Aefiuocr ua lpyxecrBoro; B3eMa BcnrlKH pe[reHufl, Kol4To He ca B A3pwrHa KoMrtereHTHocr Ha O6utoro

cr6paHue Ha aKIrIroHepI,ITe u Cteer Ha AIrpeKTopI4Te;

II. t{nenosere ua YnpaBr,rreJrHu.rr opfaH ce pr,KoBoA.sr B cBorra 4eiiuocr or o6rqonpaernre ttphHut4flH

3a rroqreHocr, yrrpaBneHcKa n npo$ecraoH€urHa KoMrrereHTHocr v cna3Bar EruqHns KoAeKc. r{reuoeere ua

ebBera B cBoqra Aefiuocr npr,rJrarar rrpnHrlana ga as6grsaue 14 HeAorrycKaHe Ha pealeH nJIH noreHllhareH
rcoH$rurr Ha HHTepecH.

1, llpa Ha3Har{aBaHe Ha KaApr4re e lpyxecrBoro p:bKoBoAcrBoro Ha,,Afl6eHa" A! ce crpeMl4 Aa

HaJrara npr4Hrlr4rrbr ga usoroo6pa3rze flpn no46opa r4 orleHKara Ha pr'KoBoAHure, y[paBureJIHHTe I,t KoHTpor'tHa

opfaHh Ha ,{pyxecrBoro Karo cquTa, qe ra3n rroJrnTaKa AorlpuHact 3a ocHrypqBaHe Ha HaAexAHa cncreMa 3a

ynpaBneHHe u KoHTpoJr, ocHoBaHa Ha rrpr4Hrlr{[LrTe 3a npo3patlHocT H He3aBLICUMOCT.

2. Kpurepulrre rrpl, uo46opa H orIeHKa Ha KaApHre or p:bKoBoAHI4Te, ynpaBureJlHilTe a KoHrpoJIHt4

opraHh a ,,Ar6eHa" Ar{ ca:
* VIz6upar ce caMo Aeecnoco6uu Qu:uvecnv vrv lopr,rAuqecK:a !lvl\a, Karo He ce BbBe)IlAar orpaHHqeHUtl,

cB6p3aHu c Bib3pacr, noJl, HauHoHaJIHocr, o6pa:onauue;
* Jluqara cJreABa Aa ee rroJr3Bar c 4o6po vwe n perryra\t'1t, npoQecuoHaleH onHT u yrlpaBneHcKl4 yN4eHht,

npeABHA cJro)KHocrra n cneqrz$nrcara Ha oc:brr,\ecrBrBaHr,rre or [pyxecreoro 4efrHocru;
* Crpetrex KT,M fro4T,p)KaHe Ha 6alaHc Me)rqy ofruTa, npoQecuoualu3Ma, no3HaBaHero Ha Aefruocrra, KaKTo

H He3aBr4cr.lMocrra rr o6eKrueuocrra B H3pa3.flBaHero Ha MHeHHt H B3eMaHe Ha pelxeHl4fl;

III. Cracrevra 3a BT'TpeIxeH KoHTpon:

B ,,Al6ena" AA e ycraHoBeHa cucreMa 3a BibrperxeH KoHTpoJI, qenra Ha KoflTo e Aa 3arIHTaBa

HHTepeCr4Te r4 UpaBaTa Ha aKrIHoHepHTe, 3arla3BaHe Ha aKTITBUTe qpe3 npgAoTBpaTgBaHe, pa3KpHBaHe H

orcrpaHrBaHe Ha HapyueHnfl,Ha cturecrByBaurr{Te a3t4cKBaHtfl h rexHUTe flputlnHr,r. Cncrevara 3a BtrpeuHHt
KoHTpoJr r ,{pyxecrnoro ce rrpurara 3a rrocr}rraHe Ha crparefuqecKure ueJllt, noBHIrlaBaHe Ha onepauhoHHara

eQercrunuocr, cHrDKaBaHe Ha pucKoBere, ocnrypgBaHe Ha HaAe)I(AHocrra 14 AocroBepHocrra Ha orlterHocrra, Pl

cborBercrBue c HopMaTHBHLITe u3HcKBaHu.g. YqacrHnqu s cncreMara 3a BT,TpeIxeH KoHTpoJl, Kotlro

ocbrqecrBrrBar KoHTpoJrHa gefiHocr Ha pa3rarrHn paBHuula, ca pbKoBoAcrBoro Ha lpyxiecreoro A

pbKoBoAHTeJrHTe Ha crpyKTypHu rroApa3Aeneuul. KoHrpolHlITe Qyurcqrzr Ha yrJacrHl,IIIHTe B cl4creMara 3a

BT,TpeUeH KOHTpOI Ca perJraMeHTHpaHr4 B Anbx(HoCTHI,tTe XapaKTepHCTI4Klrl Ha cT'oTBeTHaTe Jlhua,

Cncrelta 3a yrIpaBJIeHue Ha pucKoBere:

PrrcoeoAcreoro Ha [pyxecrnoro ce crpeMu Aa pa3BHBa aKT[1BHo ynpaBJIeHLJe Ha phcKa, Karo 3a qenra

e BHeApr{no cHOTeMa 3a ynpaBneHHe Ha pHcKoBeTe 14 HacoqBa ycl/.]t|.gTa cn 3a Hefiuoro no4o6prsaue a

ctorBercrBne c uafi-Ao6pure MexAyHapoAHr4 fipaKTurcn. Cucremura 3a yrlpaBneHne Ha pilcKa onpeAent

rrpaBoMoulnrra H orfoBopHocrure B crpyKTypHl,rre noApa3AeJleHut ua [pyxecrBoro, opfaHu3autlrlTa n pe\a 3a

esanlaoAeficrBue npn yrrpaBJreHr,re Ha plrcKoBere, aH€uln3 H oueHKa ua uH$opnaaunt, cB:sp3aHa c pHcKoBe,

lr3forBgHe Ha rrepproAnqHa orqerHocr Ha yrrpaBneHue Ha pucKoBere, VnpaueHuero Ha pncKa ce ocr,ulecrBtBa

or cJly)r(r4TeJrure Ha BcurrKtr HuBa Ha ynpaBneHr4e 14 e Hepa3AeJIHa rlacr or croraHcrcure 4efruocru, pa3B]/'BaHV

or r{pyxecrBoro, H cllcreMara 3a Koploparl4BHo ynpaBJIeHHe Ha ,{pyxecreoro,
llpuerr.rre or Apy)KecrBoro LrHBecrr,ruHoHHH H crparefl,IqecKu pelxeHut ca o6ocHoeaHn cneA

pa3fnexAaHe v aHarrr3upaHe Ha reKyuIH u 6r1olu pt4cKoBe rro orHo[IeHVe Ha Apy)KecrBoro. Bt:npnerulr
rroAXoA e HHcrpyMeHT 3a rroBuulaBaHe Ha oneparlnoHHarau $uuaucoea ycrofiuuBocr Ha [pyxecraoro.

3arqnra [paBara Ha aKllaoHepure:

,,Ar6eHa" A[ rapaurupa paBHorrocraBeHoro rperupaHe Ha Bctl.IKH aKq].toHepn, BKJI]ot.lHTeJlHo

M h H OpurapHr4Te 14 alyx(Aecrp aHHHTe aKIIHo HepI4.

3a yAouerBop.rrBaHe norpe6uocrure Ha aKLIr4oHepHTe u uHBecrl,tropure orHocHo fionyqaBaHe Ha

trbJrHa, aKTyaJrHa a AocroBepHa nHSopvaqur :a 4eiiHocrra, ,{pyxecrnoro [pHJIara Kopnoparl4BHa

ausopruaqraoHHa rroJrnTrrKa v rrpeAocraBr seo6xoAnvara aH$oprvaqufl B c'borBererBl4e cr'c 3aKoHoBHTe

H3l4CKBaHilr Ha Peny6lvna Bt,rrapnr B cT,orBerHHTe HaflpaBneHI4.tl.

,,Afl6eHa" A[ ce pbKoBoAr,r or rrpl4Jroxr4MtzTe H3HoKBaHI,II Ha 6urapcKoro 3aKoHoAareJlcrBo no

orHorrreHue Ha 3aAT,Jllr(r4TeJrHoro pa3Kpr4BaHe Ha nu$opvaunt B yKa3aurre o6erran, peA H cpoKoBe - AaHHz, 3a

,{pyrrecreoro; AaHHr{ 3a aKrr}.roHepHara crpyKTypa, ycrpoficreeHllTe aKToBe Ha lpyNecrBoro, AaHHU 3a

ynpaBuTenHlrre opraHr4, roAurrrHrr $uuaHconu orqerrl, Marepl,Ianu 3a [peAcroqlqzTe o6rqrl ct6paHre Ha

aKrlr4oHepr4Te Ha ,{pyxecrBoro rz Apyfa rlnQopnaaqraq, [peAcraBJItBaLIla o6rqecreeH nHTepec no cMHQL','la Ha

3aKOHa.
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IV. L1n$opualllls no uneu 10, naparpa$ l,6yr<nn "8", "f", "e", "3" H "H" oT r{Izpenruaa 2004125lF.O

Enponeficrcuq ilapnaMeHT r{ Ha Creera or 21 anpnn 2004 r. orHocHo upeAnoxeHnrTa3a rlofJlt,uaHe'

A. 3Haquuu IIpeKu HJtr4 KocBeHr{ aKrIrroHepHH yqacTnf, (arclrcunrelHo KocBeHH aKIII4oHepHh yllacr}'lt qpe3

nr4paMgAlnHn crpyKTypn H KpbcrocaHu aKrrr{oHepHt4yrracrvr) no cvlzc'rra Ha qJIeH 85 or [vtpeKThBa

200]734lEO:
,,A,t6eua" A,4 e uacm om fpynama ,,An6euq" a Peny6nurca Eunzapun u ce KoHmporupa nptlKo om

,,An6eua Xonduuz" AI, EnR 124025536, Koemo rcuu 31.12.2017 e. npumetrcaea Mar{opumapHun dnn arct1uu -
63.39% om aKquume ua fipytcecmlomo. B dpycrcecmeomo uail.t<a unua xpaituo KoHmpottupau4o ttuqe'

Kunt damama 31.12.2017 z. rcuu. ,,Andeua" A! ue ca omnpasnuu npednotrceHw 3Q noz,tuu4aue u/uLtu

lrulaLte e dpyzo dpyxecmao.

B. flpurexareJruTe Ha BcHqKH rleHHu KHtrr(a clbc cnel-lHarHl4 [paBa Ha KoHTpon u o.trvcAHwe Ha re3h

npaBa:

Axtpume uq ,,An6eHa" A/] ue ycmaHozfllam cnequarHu npq6a Ha KoHmpoJt Ha cooume npumelcanlelLu,

Bcnxa ap4un daea npaeo ua eduu ?nac B O6u4omo ct6pauue Ha qteluoHepume, npaso ua dueudeum u Ha

nUxludAt4uoueu dnn, CbpA3MepeH Ha HoMuHAJtuAma cmoiluocm HA AKl4unmq.

C. BCuqnn OrpaHuqeHnr Bbpxy [paBaTa Ha rJraC, KaTo HanpuMep orpaHl4qeHh.fl Bt pxy [paBaTa Ha fJlac Ha

rrpgTe)KareJrvre Ha onpeAeneH rrpoqeHT unu 6poi't rJlacoBe, rcpailuu cpoKoBe 3a y[pa)KHqBaHe Ha

[paBaTa Ha fJrac vJrv clrcTeMn, [ocpeAcTBoM KOL]TO r{pe3 c'bTpyAH}tqecTBo c Apy)KecTBoTo

$uHaucoeure [paBa, rrpeAocraBeHu Ha UeHHl4Te KHr{)Ka, ca orAeJIeHI4 or npHTe)KaBaHero Ha UeHHhre

KHI4)I(A:

Vcmaeum ua ,,An6eua" A! ue npedeutnda cnequaJulu npa6a uttu oepaHuueHufl 3a aKLluoHepume B

fipycrecmaomo, Ilpasomo Ha zrac 6 O6u4omo cu6pauue Ha qKquoHepume lbsLtuKBQ c nbrHomo u3nnQWaHe Ha

er4ucuoHHamq cmoiluocm Ha BcnKa aKr4un u cned BnucloHe ua,\pytrcecm9omo, cbom9emHo - Ha yqeJxuHeHuemo

HA KAnUmAr.Q B nlbpzoscKw pe?ucmbp.

D. llpanulara, c KouTo oe perynr4pa Ha3HaqaBaHeTO UJIH CMqHara Ha qJIeHOBe Ha CbBeTa h BHacqHeTo Ha

frX::::;;#iiiTil#li])i,"'i!;m.omo, npoMeHu 6 cbcma.a ua cueema ua dupercmopltnxe, t{oKmo

u ycno1wtma sa o6pamHo rcKynysaHe Ha cu{quu ce onpedennm u ussbpwnqm c Peuteuue ua O6u omo cu1partue

HA AKquoHepume.

E. flpanOltoUlzsTA HA r{JIeHOBeTe Ha CbBeTa, 14 no-CfieqhanHo [paBOTO Aa Ce

o6paruo aKIrHI4:

eMHTUpar vltr4 t43KytlyBur

weuoeeme ua cueema ua ,\upercmopume Httn4qnx oco6euu npa9oMoLt4ust,

u3Kynys aHe Ha aKquu u a,{pycrcecms omo.

c6bp3aHu c o1pantuo

V. ,, An6esa" A[ nva eAHocreneHHa cucreMa Ha yr]paBreHile - U'bBer Ha AHpeKTopl4Te.

flpannrara sa pa6ora Ha cbBera ca pefJraMeHTupaHil e Vcrasa Ha ArcunouepHoro ApyNecrao. flpra

tt3rIbJIHeHI4e Ha cBoure 3a1a.r:a 14 3aA:bn)KeHI,Ig tIJIeHoBere Ha C:sgera ce pbKoBoAqr or 3aKoHoAarercrBoro'

ycrpoilcrneHnTe aKToBe Ha ApyxecTBoTo H CTaHAapTI4Te 3a IIOqTeHocT 14 KoMneTeHTHocT.

Kounereuqqure Ha O6.tloto cr6pauue Ha aKuHoHepI{Te ca pernaMeHTupaHh B qn.20 or Ycraea Ha

[pyxecrnoro, B IIJL 22l o'r Ttproncxur 3aKoH l.I c11equtulHl{t 3aKoH 3[IIIIK.
I4H$oprraarVr 3a rrpaBrzJrara, c Kotrro ce peryJrHpa HzBHar{aBaHero l4tl]rt cMqHara Ha r{J'leHoBe Ha cbBera e

nocoqeHa n qn. 30 uwr.3l or Vcrasa ua ,,Al6eua" A,{.
Kanuralrr Ha ,,Al6eHa" AA MolKe Aa 6:s4e ynernqaBaH no perrleHze Ha O6uloro cr6paHue Ha

aKrlaoHepHre qpe3:

- n3AABAHe Ha HOBH aKIII4I'I,

- yBengr{aBaHe Ha HoMI{HuuIHara croftuocr Ha Beqe }I3AaAeHH aKl\vlL4, vIIl}1

- rlpeBpbulaHe Ha o6r.uragu B aKUHI{,

Kanural:sr Ha,{pyxecrBoro He Mo)Ke Aa ce yBenuqaBa no perxeHne Ha Cbeera Ha AV peKTopHTe.

HaN,rarqsaHero Ha KarruTzura na [pyxecrBoro craBa rto pettreHHe Ha O6uloro ca6panne Ha

aKuqoHepr4Te. B peureuuero rpr6e a Ia ce cr,Abp)Ka Ilenra Ha HaMUIlBaHero n Ha.uz.Ha, no nofrro ro ule ce

H3BbpIXU.
greHoeere ua Cbeera Ha,{upercroptaTe HrMar oco6eHa npaBoMoulu;l, cBr,p3aH14 c oOparHo H3KynyBaHe
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Ha aKrlr4r4 Ha ApyxecTBoro.
3auHrepecoBaHI4 JIHIIa:

Iopa4z Bb3Mo)r(Hocrra 3auHTepecoBaHr,rre ilvt\a La oKtBBar He[ocpeAcrBeHo BJIHRHHe Bbpxy

Kopnoparr,rBHoro yrrpaBJreHlre ua,{pyxecrBoro, ,,Ar6eua" Ar{ n4euruQrzqupa Kot4 ca 3al4HTepecoBaH}lre nhua

c orHo[reHhe KbM HeroBara Aefiuocr BT,3 ocHoBa Ha rtxHara creneH v cqepv Ha BrvflHne' poJlt H orHollleHhe

rct,u ycrofiugBoro My pa3BHTr4e AnpeKTHo n:sr4eficrnue u Kohro or cBofi crpaHa Morar Aa rloBJ'lhtflT Ha

4eiluocrra My, B T,q. co6crneHnqu/arcquoHepz, opraHl4 Ha Abp)I(aBHara Blacr I,l MecrHoro caMoyflpaBJleHI4e'

Ao craBquuu, KJII{eHTI4, cJIy)I(I4TeJI H, Kp eAI4TopI4, o 6 ulecrs e HIa rpynH H Apyrl4.

lpyxecrnoro ce [pr4Abpx€ KbM npr{Hqurra 3a o'rKpnTocr na uHQopMaWflTa ga Aefruocrra cn, crpeMu

ce Aa H3tpDr(Aa 14 rroAAbpx(a ycrofiuunu, KoHcrpyKTLrBHH B3aHMoorHo[IeHHt c opfaHure Ha A]'p)KaBHara BJracr

u MecrHoro y[paBJreHr{e, ,{pyxrecrnoro z3nr,JrHqBa cBorrra AeilHocr B crporo cborBercrBue Qbc 3aKoHdre u

Apyrr4Te HopMarr,rBHtr rrpaBoBu aKToBe Ha Perry6nzxa Etnrapuq, OrHoueHVflTa Ha {pyNecreoro c opfaHHTe Ha

AbpxaBHara Bracr t,t MecrHo caMoyrrpaBJreHue ce 6azupar Ha npr.IHqtrnnTe Ha orfoBopHocr, go6pocr'secrHocr,

npo$ecraoHalh3r,M, naprHbopcrBo, B3auMHo AoBepue, a cbulo raKa yBDKeHAe u HeHapyuaBaHe Ha noerHTe

3aa:bJI)KeHUt.

Hacroqulara ,{exlapaqur 3a Kopnoparr4BHo ynpaBneHl4e [peAcraBnqBa Hepa3AenHa Llacr or foAUrilHHq

AoKJraA ga Aeiiuocrra sa 2017 foAI{Ha ua ,,Al6eua" A,{,

X. HeQuuaHcoBa AeKrapaqnq

l. Onucanne ua 6uenec Mo.rleJra

LlnQopuaqnt e rocoqeHa e pa:4en I

Onucanue Ha rroJrr{Trrnrrre, KoHTo rrpeArrp[qrnero e rIpHeJIo Ir cJreABa rro orHoileHHe Ha

eKoJtorHrIHHTe lr coql{aJrHrrre B},tlpocn, BKJrK)tIIrre.nno gefinocrl{Ter Kollro e u3BbpIIrHJro rlpe3

oTqeTHIrfl rIepI{oA I{ p$yJlraTlrTe oT Tflx:

Enoloruqna rIoJtIrrIrKa

,,Ar6eHa" A[ e no4eno peAUUa vHrr\r4arrlBt, c KoHTo Aa 3arBbpAu BaKaHUhoHHoro cenhtlle KaTo 3aJleHo

MgcTo 3a oTAr.lx, KoeTo Aa c:bqeTaBa MopcKl'lr Typl43tM C eCTeCTBeHaTa, AeBcTBeHa H HenoKbTHaTa flphpoAa'

,,Ar6eHa" A[ neue 10 ro4uHrz I43r]oJr3Ba yc[e[IHo coJIapHo-TepMI4tlHLt KoreKToph 3a 3afprlBaHe Ha BoAa

rrpe3 H3ilor3BaHe Ha cJlrbHqeBara paAuauuq. Kt,u uorteHTa 7 o6eKTa pa3nonarar c raKnBa AHQTaralJAn -
*ot"nrra llapa4afic Bly, Olattnuro fpau4, @laMuuto, Kalnarcpa, EopxHa' .{o6pygxa r'r Apa6e,ra Buhv' a

o6urara KoneKTopHa rIJIouI Bb3nl4ga Ha 1810 rr,r'.

3a no-4o6poro ycBorBaHe Ha feHepapaHara conapHa eJleKTpoeHepnzl An6ena yqacrBa B [HJIoreH [poeKT

INVADE ro rporpaMa ua Eapoueficxara KoMHcHq sa Hayxa n I,IHoeaqHu XopusoHr 2020. B pavrcrre Ha

INVADE, s Xorer @lauuHro fpaH4 ule 6rAar uHcrzull4paHu QoronolravrrHa HHcr€uIaIIHfl n qeHTpaJlu3vpaHa

6arepux, qpe3 KoHTo tqe Mo)Ke Aa ce 6atancupa BottarltnHara reHepallut Ha eHepfut or cllbHllero'
pa:cpouenu-s AoxoA or rrolryqeHoro $rzHaHcvrpaHe rctu 31 4eneueplt e B pa3Mep ua 700 xHJl.JIB,, nocoqeHo B

llpuloxeuue 33 nrrr.t lo4Iluruul Qnuaucoe orqer'

,,Ar6eHa" Ar{ ntne4e 14 MHofo fIpoMeHI{, cBbp3aHI,I c eKo UAeHT}lr{Hocrra Ha BaKaHIIHoHHoro ceJrlHtlle, cpeA

KOI'ITO CA:

- HoBa rrapKuHr loJrHTHKa, c qeJr HaMarqBaHe Ha BpeAHI,rre eMhevt or aeroNao6aJrHTe; azrpa\euu ca 5

HoBr4 3ereHu rrapKnHfa c 1210 [apKoMecra, Kouro cac 82 oZ noseqe cnpJIMo 2016r.;

- 6e:uarHu eJreKTpHqecKH rrlarbJt 6ycoee nbryBar or napKoBa 3oHa Ao nrlZtrKa Ha BaKaHuuoHHoro

Ce,'IHLII9;

- rrycHaT e B eKc[JroaTaqhq ecKaraTop, rroArloMafal! [o-J]ecHoTo npeABH)I(BaHe Ha rocTaTe oT [apKoBaTa

30Ha AO IIJIZDI(a;

- MacoBo ce HaJrafar ereKTpnqecrcure rolQ KoJTHTIKI4 H eJIeKTpHqecKHTe BeflocuneAu 3a JloKuLneH

TpaHcrropr.
- 3a xo1,r$Opra Ha KJIHeHTuTe Ce O6Oco6{BaT BCe IIoBeqe [eueXOAHH 3OHH,

- npv BOAHHTe CrropToBe ce cTHMyJ[rpaT Te3rz, npri KOHTO He Ce U3I]OJI3BaT ABH|aT9III4 Q B:bTpeuHo

fopeHe 3a cMeTKa Ha BOAHH KOJIeJIeTa, KaHy KaflK, MUIJIKA nnaTHOXOAKv n !P,
B ,,An6eHa" AA ce u3Br,prxBa pa3AcJlHo cr6upatte Ha orrlaAbllure. CrclrcqeHu ca AoroBopl'l c Qzpvu :a

pa3AenHo cyerocr6upaue a pequKJrlrpaHe Ha orrIaAbtII4Te, a3KynyBaHe Ha orpa6oreunre Ma3HHHh or

Ae [u o crra Ha pecrop aHTure vI crpaHHqHn )I(IIB orr'IHcKl{ tlp oAyKTI4.

)
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Ha25.09,2017 r. c pe[reHne ua C:ssera Ha [upenropure e rpuera Crparernr:a ycroiluueo pa3BHrl4e Ha

,,Afl6eHa" A[. Cne4eafircu onncaHure MepKH B Ta3u Qrparel-r4t, An6eua Ute npou3Be)I(Aa caMa oUle rlo-ronflN4a

qacr or Heo6xoArzuara Ll eueprr,rfl, rt1€ HaManu :ary6nre aa fi4reit.Ha BoAa, ule rloBhtrlH KaqecrBoro Fla

[peAnaraHl,rTe xpaHH, ilIe HaMaJrr4 KoJ[rqecTBoTo Ha oTnaAbLllITg, IIle 3ana3l4 H noBHIl][1 KaqeQTBOTO Ha Bb3Ayxa

n ue trpoAbJIxI,I Aa 6tAe coqualHo orroBopHa.
Ceprr.r$uqupaHero Ha BcuqKH Tesvycr4luq or nporpaMl4 Karo Travelife ra TUIHoli [oAchnBa HMnA)Ka Ha

An6eHa Karo ,,3eJreHa" gecrHHa\r4s. kr ro HaJrafa Karo KoHKypeHTHo [peAHMcrBo h ocHoBeH MorHB 3a

upo4ax6u.

Coqua.nna rroJrIrrHKa
Karo saxeH Sanrop sa ycrofivlrBoro prrBnrne,,,Ar6eHa" A,{ ce fptzrxlz:a npo$ecuoHtlll Horo vl

JIPII{HOCTHOTO H3PACTBAHE HA CBOHTE C,TY)KUTEJIH.

Pa6orHara cpeAa ce Kpefln Ha yMeHr,rero Ha cJry)Kl4Ternre 4a pa6orrr 3aeAHo, Karo HflMa yHhBepcaneH

[paBHJ]eH Hat{I,IH Aa ce crl{Mynupa pa6ora B eKI4n,

Coqualnara [pofpaMa Ha Apy)KecrBoro e pefJraMeHTltpaHa B KoreKrIzsHuq rpyAoB AoroBop, H3forBeH B

cborBercrBlre c H3I4cKBaHlr,sra ua Ko4enca Ha rpyAa.

CbsAaAeHH caycroBuq 3a MortrBnpaHe Ha rrepcoHaJla upes ueQnHaHcoBh cpeAcrBa:

- Coqa,'IHo-rIeHXoJIofHqecKH ruIHMar h cpeAa Ha KorleKTHBa

- flpaBo Ha B3eMaHe Ha pe[]eHut 14 TqxHoro rlphraraHe
- flosktrvBHa H KoHcrpyKTIrBHa KpHTHKa

- Crcre3areJlHa nporpava/opfaHn3l4paHe ua rcourcypcn/

- O6yqeH14s 3a [oBtrlraBaHe Ha rnanaflTa rz npoQecuoHzutHara rceanuQnxaqul Ha nepcoHzula

- OopMupaHe Ha Kopnoparl{BHa rloJlHTHKa r{pe3 ruv6ntguuru' QeMAHapu

- CruMyJII4paHeHauHI,IqlIarHBHocr-raI'IKpearnBHocrra'

,,Afl6eHa" A,{ uacouna cpeAcrBa 3a coqrjnrrHH Meponpl4srlrt qpe3 npeAocraBflHe Ha Kaprl4 3a noquBKa

KaKTo Ha pa6oruuqlrre H cnyxfl,rreJrure, TaKa A Ha rexHI4Te cerueficrea, llpeAocranerr ca ycfloBl4t 3a

npo$nnarcrr,rqHo MeAlrrlI4HcKo o6clyxrnane H ilpaBoro Ha orQTT,IrKa rIpH norl3BaHero Ha 6a,rHeororutlHt4

ycJryfu,

,,Al6ena" AA [oAKpe[q [poeKTr.l A r4Hnr\varr4Brl, KoHTo crloMarar sa no4o6prBaHe Ha perHoH&nHara

uHspacrpyxrypa u 6larocbcrofHuero Ha MecrHoro HaoeJleHue. Ha reparoputra Ha BaKaHUltoHHoro ceJIHttle

ce HaMr4pa KoJre)K rro xoreJrr{epcKo 14 pecropaHTbopcKo o6clyxnaHe, KbAero e)KefoAHo ce rlpoBe)KAar H

pa3nuqHH BHAOBe KypcoBe.

3. Ile.nure, prrcKoBeTe v 3aAaqr.rre, KoHTo [peAcToqT I|o oTHo[reHHe Ha eKoJIorIrqHnTe A

coU[aJrHHTe TISJII{TI{KH, BK,,rruqt{TeJrno ortl{caHfie Ha raKuBa 4efiHocrn, Koltro 6Hxa Aose,'IH Ao

He6.naronpnqrHo Bb3AeficrsHe Bbpxy eKoJrorr{flTa, cJlyx(ureJlI{Te H,'Ilr ApyrH coIIHaJrHIt BT,rIpocn:

VcrofiqusurrrypH3tbM :l,M.a3a rlen He [pocro Aa Bnute HarypHcrure rlo BpeMe Ha [r,TyBaHero aM, Ho H Aa

$oprraupa y Trx Kynrypa 3a onrBBaHe Ha pecypcure cJIeA Karo rIpIrKJIIoqaT cBoqra rypvcrvrrecKa BaKaHUur.

Toea e eBoJ.rrcqur B Typr43Ma, KoqTo uHTefpt4pa HHTepeCHTe Ha Typl,IcTI4Te C Te3I{ Ha IIpeAcTaBHTeJlATe Ha

MecrHara o6u1Hocr. qpe: nocleAoBarenHocr v pa3Bur]1le Ha ycvnvflTa Ha HuBo rlonhrHKa 3a o[a3BaHe Ha

npr{poAHl4Te pecypcr4, noBr{rrraBaHe Ha qyBcTBIITeJIHOCTTa Ha rocTl.{Te h cny)I(HTeJI[Te Ha XoTeJIHTe Bbpxy

B6rrpocr{Te, Kacaeulg eKoJroflrr{Hara cpeAa, ,,Ar6eHa" A! cu rtocraBt 3a uer Aa flocrl'IfHe cLIHepfHfl Me)Iqy

r4KoHoMI4qecKn pacre)K, rpI'DKa KbM oKoJIHara cpeAa H coIII4tl,'IeH e$exr,

lloeranuo BcHqKr4 xorerru ule 6rAar o6opy4naHra c HHcrataLlHI4 3a cJI'bHqeBo 3aro[JItHe Ha ohroBa fopeu]a

BoAa, 3aroqsaftKr or JIaryHa Mape, JIaryHa Bnflu, Ilaryua fapAru, Panraqa Arcnarcny6, Paluua Cynepnop

,{eryrcc, Bnra llapx, Clanyua, Mypu, Manu6y u r.u.
3a onolsorBopsBaHe ua 6nolornrrHnTe ornaAbIIH ,,Ar6eHa" Ar{ raua HaMepeHI4e Aa hHBecrl4pa B

pa3rxypeHae ua 6horas-HHcr€uraqur B eAHo or At,ulepHure Apy)KecrBa uilv I43fpDI(AaHe Ha HoBa'

3a nocrogHHoro creAeHe Ha KalreorBoro Ha BbsAyxa ue ce fpnKar IoT-ceueopa, Kohro :a no-4o6pa

flpo3paqHocT ule HMaT Bb3MOX(HOCT Aa [peAaBaT AaHHHTe B peanHo BpeMe 3a HaurTe ru]ueHTu'

Y)tttusra Ha p:bKoBoAcTBoTo B KpaTKocpOqeH H AbnrocpoqeH IIJIaH ca HacoqeHfi KT,M 3au-\hTa Ha

qoBe[rKr{Te rrpaBa, 6alaHcupaHe Ha corluanHr{Te Hec[paBeAnuBocrlt H rloJloBoro HepaBeHcrBo, ocurypflBaHe Ha

JI



no-AlsJlfa 3aerocr Ha MecrHoro HaceJreHue c IIeJI HaMaJIf,BaHe Ha 6espa6orr4r\uta, [oBUIr]aBaHe Ha AoxoAhre,
H3noJr3BaHe Ha MecrHlr pecypcn u HacbpqaBaHe Ha 6asuect, cBT,p3aHr4 c rypr,r3Ma.

Paspa6oreaHe Ha crpareral4 3a pacrelr(, HaMalqBaHe Ha rpyAoBr{Te 3JrorroJTyKr{ Ha pa6oruoro N4qcro,

HaMaJIeHHe Ha rrocrbtrutl:a xast6u no rpyAoBr.r npaBHrz cilopoBe H cb3AaBaHe Ha rroBerte coquanHh npn4o6nsrcu.
Hacrpuaraue Ha 3aerocrra, no4o6pqBaHe ycnoBuflTa Ha x(riBor H rpyr, froAxoAsula couuzlJrHa 3aKpura,

corlHaJreH Altuurof, p€BBr.rrpre Ha qoBerrrKrrTe pecypcH c ofneA Br4coKo r.r ycrofiuueo paBHr4qe Ha 3aerocT u 6op6a
c H3KJIIOqBaHe OT COIIHaIHU_g XI,IBOT,

4, Onucanue Ha ocHoBHHTe rlona3areJu{ 3a pe3yrraruTe or gefiuocrrrre, cBbp3aHH c enoJlofr{qHure
u coqrraJrHrrTe Br,[pocl{

OcHoseH rloKa3areJl 3a IIpHJIaraHero Ha ycile[IHa rroJrrrr{Ka tto orHorxeHhe Ha eKoJlofr4qHnTe v

coquaJlHlrre rroJrr4THKI4 u AefiHocrra sa An6eHa A.{ rcaro IrflJro, e nocr}rrHarara Br4coKa yAoBJrerBopeHocr or
arpaHa Ha focruTe. IIpez 2017 f, orreHKara 3a orJrur{Ho cBbprrreHara pa6ora e B noBh[eHure pe3y,'rrurl vl

nonyrleHx Harpa1lz'. Cpe4uu.rr peftrunr Ha xoreJrktre Hn B Booking ce e roBlrtrrul c 0, 16 or 7,50 na ],66.
,{nana4ecer or xoreJIHTe ca c orJrfiqeH pefiruur lna18l , Kogro e 40%o or o6quq 6pofi xorenr4 yqacrBaulh B

rosl4 cafir. Cpe4Hurr npoueHT Ha 3aAoBoJreHocr B Holidaychek ce e fioBnrrruil c 6, ot 67 uaJ3.

Iloryuuxue n pe4nr\a HafpaAr.r, Karo :

- Xoren ,,lepraHa" nolyurz HarpaAara ,,Best Location2017" vntHair - 4o6po MecroroJro)Kenue za201J
f, or HeMcKara Srzpua Schauinsland Reisen GmbH.

- Xorel ,,Jlaryua Bmitrl' fler{eJru 3-ra Harpa4a B Karefoprzq Net promoter seore - sa er4corca o6ua
3aAoBoreHocr or ycJlyrnTe B xoreJra H ro.rurHocr Ha rocrl4Te cpeA 40 uy6a Ha TUI @pauqraa
- Xorer ,,Parnqa Axnarcry6" 6e orrrqeH or LuxairTours sa "Haft-rpoAaBaH xorer" aa2017-ra ro1u+ta.
- Xore,r ,,llapa4ailc Bly Xorer $ CILA", Al6esa nonyqu Harpa1ua za Hait - 4o6r,p xoreJrcKa
KoMfIJIeKc B Karefopnr ,,Xoreru u BaKaHuHoHHr4 KoMnJIeKcH" or HaqHoHarHI,rl KoHKypc "Crpaga Ha foAhHara
B:srrapnr 2017'.

Hacrorurara He$uHaHcoBa AeKJraparrr4t
geftuocrra sa201'7 roAr4Ha ua ,,Ar6eHa" A,{.

XI. Cr6urnq creA Kpaq Ha orqerHuq rrepr{oA.

rrpeAcraBJr.[Ba Hepa3AerHa qacr or I-o4uruua.q AoKnaA 3a

Cne4 rqa.a Ha orqerHut [epuoA He ca HacTT,n Aa oKa3BaT C6UIeCTBeHO BJIH.flHUe

Br,pxy l{MyulecrBeHoro u QUH C6CTO.'IHI,IE

Kpacurrarap Cranee
/ZgnrrHurereH
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