JEKNAPALMA 3A KOPNOPATUBHO YMPAB/IEHUE HA
»BUHBC” ALl

(monbaHeHne Kbm FoguWHUA AOKNaA 3a geiHocTTa 3a 2019r.)

OT npuemaHe Ha MMporpamata 3a go6po KOpPNopaTUBHO ynpasneHWe Ha 3acegaHWe Ha
CbBETa Ha AupeKkTopute, nposBedeHo Ha 03.12.2007 r., BKAOYMTENHO W npes 2019 r,,
[lpy’ecTBOTO € PLKOBOAMNO U OPraHWU3UpPaio CBOATA AENHOCT, cnasBaikn u npunaraviku
MEXAYHAPOAHO NpuU3HaTUTe CTaHAapTH 3a Aobpo KopnopaTMsHO ynpasneHue. ,BUHBLC”
ALl pasrnexpa [o6poTo KOPNOpaTMBHOTO yNpaBaeHMe KaTo CbBKYNHOCT OT npasuAa,
MEXAHNU3MU N NOAUTUKM 32 PBKOBOAEHE M KOHTPO/AMPAHE Ha [pPYMKecTBOTO, uenawm
banaHcMpaHe Ha wuHTepecuTe Ha yNpasuTeNHUTE OpraHu, akuuoHepuTe U TpeTu
3aUHTEPECOBaHM CTPAHU — TLPTOBCKA NapTHbOPM, KPEAMUTOPM Ha KOMMaHWATa,
noTeHUUaNnHU NHBECTUTOPU.

C PeweHne No461 —KKY ot 30.06.2016r., 3amecTHUK-NpeacesaTensaT Ha K®H, pbkosogely,
ynpasnenne ,Hagsop Ha WHBeCTMUWOHHaTa AeiHOCT onobpu HKKY Kkato Kopekc 3a
KOpNopaTMBHO ynpasieHne no 4n.100H, an.7, T.1, BbB Bpb3Ka C an.8, T.1 or 3MNUK.
»BUHDBC Al we cnassa no uenecbobpasHoCT NpUHUMNMTE Ha HauuoHanHus KoAeKc 3a
KopnopaTueHO ynpasneHue (cb3aapeH npes 2007 u YyTBbpAeH oT HaunoHanHaTa Komucus
no KOPNopaTUBHO ynpas/ieHue, nocnensawo usmeHeH npes ¢espyapu 2012 roguHa u
anpun 2016 roamHa) 1 e U3BbPLWBa A4EHHOCTTA CU B CLOTBETCTBME C pasnopeaburte my.

LanoctHaTta opraHnsaums Ha AelHOCTTa Ha Apy*ectBoTo npes 2019 r. Ha exkeaHeBHa Ha3a
HE AaBa BH3MOXKHOCT 3a n3yepnaTe/IHO M3bponABaHe Ha BCUUKK AeiicTBUS, npeAacTasnABalLn
n3nbiHeHne Ha npuetata ot ,BUHDBC” A nporpama, KaTo B M3NO0MKEHOTO no-gony ca
NOCOYEHN 3a4BIKUTENHNTE PEKBU3MTY CbrNacHo 4n.100H, an.8 ot 3MMLK.

1. Wndopmauma gann eMUTeHTHLT cnassa no LenecbobpasHocT:

a) Kopekca 3a KopnopaTueHo ynpasneHue, ofobpeH ot 3amecTHUK-NpeacegaTens
Ha KPH

C Pewenne Ne461 —KKY ot 30.06.2016r., 3aMecTHUK-npeacenatenaTt Ha KOH, pbvrosoaely
ynpaenexve ,Haasop Ha MHBecTUUMOHHaTa feiiHocT” omobpu HKKY kaTo KOoZeKc 3a
KOpPNopaTnBHO ynpasneHue no 4n.100wW, an.7, 7.4, BbB Bpb3Ka C an.8, T.1 or 3MMNLUK.
~BUHBC AL, we cnassa no uenecbobpasHOCT NpuHUMNMTE Ha HauuoHanHua KOoAeKC 3a
KOpNopaTMBHO ynpasneHune (cb3aaaeH npes 2007 u yTBbPAEH OT HauuoHanHaTta Komucua
MO KOPMNOPaTMBHO ynpas/eHue, Nocnegsallo UsMeHeH npes despyapu 2012 roaMHa u
anpun 2016 roamnHa) 1 Wwe “3BbPLWBa AeHHOCTTa CU B CbOTBETCTBUE C pasnopeabute my.

6) Apyr KoaeKc 3a KopnopaTueHO ynpasneHue

OT npuemaHe Ha MNporpamarta 3a go6po KOprnopaTUBHO ynpaBneHWe Ha 3acegaHne Ha
CbBETa Ha [AupekTopuTe, nposeaeHo Ha 03.12.2007r. (paspaboTeHa CbraacHo
pasnopenbute Ha HKKY), BKAOUUTENHO K npes 2019 r., [pyxecTBOTO € pPbKOBOAMNO U
OpraHusnpano csoATa AEMHOCT, CMasBaliKM M MpuUAarainku MeXAYHapoAHO Npu3HaTUTe
CTaHAapTW 3a 4o0bpo KOPNopaTUBHO ynpasneHue.

B) uHbopmauma otHocHO NPaKTUKUTE Ha KOPNOpPaTUBHO ynpaBAEHUE, KOUTO ce
fipunarat oT eMuTeHTa B AONbLHEHKUE Ha KogeKca no 6ykea ,,a“ uam no 6yksa ,6“

Hama AONBAHUTENHN NPAKTUKMN.
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2. ObAacHeHMe OT cTpaHa Ha eMMUTEHTa KOM 4acTu OT KoAeKca 3a KOpnopaTUBHO
ynpasneHue no 1.1 6yksa ,,a“ unm 6ykea ,,6“ He cnasBa U KakeW ca OCHOBAHUATA 3a
TOBa, CbOTBETHO KOraTO €MWTEHTBT € pPelnn Aa He ce NOo30BaBa Ha HWUKoe OT
NpasuiaTa Ha KoAEKca 3a KOPNOPaTUBHO yNpaB/ieHne — OCHOBaHMA 3a TOBA.

»BUHBCY Al cnassa no uenecvobpasHocT npuHuMnUTe Ha HauuoHanHWA KodeKkc 3a
KOpNopaTUBHO ynpassieHue (cb3aageH npes 2007 v yTeBbpaeH OT HaunmoHanHaTa KoMucHs
N0 KOPNOPAaTMBHO ynpasneHue, nocneABawo M3meHeH npes despyapn 2012 roguHa u
anpun 2016 rogunHa), CbC cneaHUTE U3KAOYEHMNA:

Fnasa nbpsa — KOPMOPATUBHU PbKOBO/ICTBA
1.4. CvBeTvT Ha AMpeKTOpMTE NpUema u cnas3sa ETMYHMA KodeKc.

OcHoeaHua: YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE ce PBLKOBOAAT B CBOATA erkeaHeBHa
AGAHOCT OT 06LoNPMeTUTE MPMHUMAM 33 NOYTEHOCT, YNPaBAeHCKa W npodecrmoHanHa
KOMRETEeHTHOCT. [lopaan TOBa, U OTUMTANKM €CTECTBOTO, Mallaba M KOMMIEKCHOCTTa Ha
AENHOCTTa Ha [IpyKecTBOTO He ce Hanara npuemaHeto Ha ETWyen KOOEKC, B KOMTO
$opmanHo aa ce NocoyBaT cnasBaHMTe OT PbKOBOACTBOTO NPUHLMUNK,

2.3. B n0roBOPMTE; 33 Bb3NAraHe Ha yNpaBAeHUETO, CKAKOUBAHM C YeHOBETe Ha CbBeTa Ha
AWPEKTOpUTE, Ce ONPeAeNaT TeXHUTe 3aAb/IKEHNA U 33flaun, KpUTepuuTe 3a pasmepa Ha
TAXHOTO  Bb3HArpaxkAeHue, 3afb/UKEHUATa MM 33 JIOANHOCT KbM  APYKECTBOTO U
OCHOBaHUWATa 3a 0CBO6OXKAABaHE,

OcHoeaHusa: MpakTukaTa ce Npunara YacTMuHo. [OrOBOPUTE 3a yNpaBaeHHUe Ha YNeHOBETe
Ha CbBeTa Ha AMPEKTOpUTe B YacTTa MM 3a OCHOBAHMA 3a 0CBOGOMKAABAHE Ca MAKCUMA/THO
ONPOCTEHU C UeN e€4HO3HAYHOTO UM Tb/KYBaHe NPU Bb3HWUKBAHE Ha CrOpP, AOKOMKOTO
ocBoboKAaBaHeTo CTaBa C pelweHue Ha O6LwoTo cbbpaHme Ha aKuMoHepure.

3.3. CvBeTbT Ha anpexTopuTe TPAGBA A3 OCUIYPU HAANEKHO pasfeneHue Ha 3apaunTe u
3aAb/KEHNATA Mexay cBOUTe YneHose. OCHOBHA GYHKUMA Ha HE3aBUCUMUTE AUPEKTOPU e
A3 KOHTPONMPAT AECTBUATA HA U3MBAHUTENHOTO PbKOBOACTBO M Aa y4acTeaT edeKTUBHO B
paboTtata Ha APYXecTBOTO B CbOTBETCTBME C MHTEpecuTe M npasaTa Ha akuumoHepuTe.
MNpenopbuutenHo e npeaceaatenar Ha CbBeTa Ha AMPeKTOpUTE Aa 6bae Hesasucum
AUpEKTOop.

OcHogaHus: MNpaKTMKaTa ce Npuaara YacTMYHO, JOKONKOTO WM3MbAHUTENHUS AWpeKTop Ha
ApyxectsoTo e n3bpaH 3a npegceaaten Ha CbBeTa Ha JUpeKTOpUTE.

3.5. MNoBnwWwaBaHeTO Ha KBaAUPUKaLMATA Ha YNeHOBeTe Ha CbBeTa Ha AVUpeKTopuTe cneasa
Aa Obae TexeH NOCTOAHEH aHrAXUMEHT.

OcHoeaHuAa: [pakTWKaTa Ce . npunara YacTUYHO, [AOKOAKOTO MOBMIIABAHETO Ha
KBaAnduKaumaTa Ha uneHoseTe Ha C[ ce u3BbPLWSBA C ornen KOHKPETHUTE HyXAM Ha
HApyxecTBOTO.

3.6. [penopbYnUTENHO € YCTPONCTBEHUTE aKTOBE Ha APYKEeCTBOTO Aa onpeaenat 6poa Ha
APYXecTBaTa, B KOUTO YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOTaT Aa 3aeMaT PbKOBOAHM
nosunuuu.

OcHosaHuAa: To3n TeKCT e npenopbunTeneH. He ce noctass orpaHuyeHuna 3a 6bpos
APYKECTBA, B KOUTO YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOraT Aa 3aeMaT PbKOBOAHM
MO3ULIMK C ornien ecTecTBoTo, mawwaby n KOMNIEKCHOCTTa Ha AEMHHOCTTa Ha [py)KecTBoTo.

3.7. NpenopbuntenHo e HpOAT Ha NOCAEAOBATENHUTE MAHAATM Ha HE3aBUCUMUTE YNeHoBe

v
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Aa bvae orpaHuyeH.
OcHosaHuA: TO3N TEKCT e NpenopbunTeNneH 1 He ce npunara c ornes ecrecTsoTo, mawaba u
KOMNNEeKCHOCTTa Ha AeiHocTTa Ha [py»KecTBOTO.

4. Bv3Harpaxaenue

OcHoeaHuA: [lpyeCcTBOTO Mpunara YacTUYHO NPAKTUKMTE NO TasW TouKa, AOKOAKOTO
CbrnacHo  npuetata oT O6woTo cbbpaHue Ha aKuuoHepuTe noAuTUKa 33
Bb3HarpaxkAeHnaTa, Takosa He ce M3niawa ot JpyKecTBoTo Ha ABama OT 4YneHoBeTe Ha
CvBera Ha aupekTopute MoaHuc Metpoc BoHakuc u Moanmuc Meopruoc CaxuHunc, npegsua,
06CTOATE/ICTBOTO, Ye ChbLUTE ca U akumnoHepwu B [ipyxectsoro. MocToaHHO Bb3HarpaskaeHue
C€ u3nnalla eanHcTseHo Ha EmaHyun Kanaiiuakuc, 8 ka4ecTsoTo MY Ha HE3aBUCUM YNeH Ha
CA na ApyxectsoTo.

5.2. Mpouenypute 3a nsbarsaHe u PaskpuBaHe Ha KOHQAUKTU Ha UHTepecw cheasa Aaa
6vaar PernameHTMpPaHu B YCTPOUCTBEHMTE aKTOBE Ha APYHeCTBOTO.

OcHosaHusa: B un. 40 ot YcTaBa ca noco4eHun saavrkeHnata Ha Cll, B TOBa YUCA0 U OTHOCHO

n36ArsaHeTo Ha KOHPAUKTM Ha uHTepecun. C ornea ectecTBoTo, Malwaba u KOMNAEKCHOCTTa
Ha RelHOCTTa Ha ‘ﬂpymeCTBOTo, NPaBHMAT MexaHM3bM 3a m3bArsaHe M pasKpuBaHe Ha
KOHPAMKTM Ha MHTepecu B AOCTAaTbY4HA CTeneH rapaHTMpa npasBaTta Ha HacrtoAawmnTe u
. MOTEHUMANHN  aKUMOHEPU M Ha APYKECTBOTO KaTo TaKoBa. ApyXecTBoTo CTPUKTHO
cvbnopasa npako npnaoxnmnTe pasnopeabu Ha un. 237 or T3, un. 114, 1144, 1146, 1166 n
116r, an. 6 ot 3NMLK, 4n. 26 o1 3ACULL, KakTo 1 un. 19 oT PEFTIAMEHT (EC) Ne 596/2014.

6. Komutetun

OcHosaHusA: [pyxecTBoTo npunara 4acTMYHO MPaKTMKUTE NO Ta3W TOYKA, AOKOAKOTO npu
OT4UTaHe ecTecTBOTO, Malaba u KOMNIEKCHOCTTa Ha AerHOCTTa Ha [pyXecTBOTO He e
naeHTUdMUMpaHa HeobxoaMmocT ot Cb30aBaHETO Ha JONbAHUTENHU KOMWUTETU. B
CbOTBETCTBUE C U3MCKBAHWATA Ha AeicTBawma Ao 02.12.2016 r. un. 40>k 3H®O, uneHoseTe
Ha CbBeTa Ha AUMpeKTopUTe ca W3MbAHABAAM dyHKUMUTE Ha opuTeH KOMMTET, KaTo
3acelaHuATa Ce pbKOBOAAT OT NpeaceaaTens Ha CbeeTa Ha ANpPEKTopuUTe (HEU3MbAHUTENEH
YneH). Cnes BAWM3aHETO B cuia Ha HOBUSA 3aKOH 3a He3aBUCMMMA GUHAHCOB oanT u
CbobpasHo npeasuaeHUTe B Hero CpoKose, [lpy»KecTBOTO B KaYecTBOTO CU Ha npeanpuatue
OT obwiecTBeH MHTepec we Cb3AaAe OAMTEH KOMUTET W Le Npueme npasuna 3a AEeNHOCTTa
My B cboTBeTCTBME C Y. 107, an. 7 ot HoBUA 3HDO.

F'nasa nbpsa ~ ABYCTENEHHA CUCTEMA

OcHoeaHuA: TMpakTMKUTE B Tasu yacT ca HENPUNOXKNMKN, AOKONKOTO [lpyecTBOTO e ¢
€AHOCTeNeHHa cucTema Ha ynpasnexue.

F'nasa BTopa - OAUT U BbTPELUEH KOHTPOA

19. KenatenHo e aa ce npunara poraumoHen APUHLMN NPU NpesnoXKeHnATa U n3bopa Ha
BbHLIEH 04MTOpP.

OcHosaHuAa: MNpu npeanoskeHnaTa 3a M36op Ha BBHWEH oAUTOP Ha APYXecTBoTo e
fipuniaral poTauMoOHeH NPUHUMN CbINAcHO NpenopbKuTe Ha HaunonanHus kogekc 3a
KOPNOpaTMBHO ynpasneHue. NpeanoxeHneTo 3a n36op Ha BLHLLIEH 0AMTOP MABa OT CTpaHa
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Ha OAUTHUA KomuTeT, a u36opbT My € B KomneTeHuuute Ha Ob6WOTO cbbpaHue Ha
akuuoHepute. CvraacHo gevictBawma oT 02.12.2016 r. 3H®O, knoYoBUAT 0aMTOP Ha
OAMTOPCKO NpeanpuaTMe, KaKTO U OAMTOpP, KOMTO paboTu NPAKO 4pes3 uHAMBMAYaNHa
MPaKThka, Korato oAMTUPaT NpeanpuATUe, U3BbPLIBALLO AEHHOCT OT obuwiectBeH MHTepec,
TpabBa aa ce oTTernAT, cned Karto ca U3BBPLUIBAAN OAWNTHU GHraXKUMEHTU B NPOAb/XKEHME Ha
7 MOPeAHN roAWHM OT AaTaTa Ha Ha3HayaBaHe B 0AUTMPaHOTO NpeanpuaTtne. Te He morat Aa
y4acTeaT B OAMTa Ha CbLWOTO NpeanpusTHe nNpeau M3TMYAHeTO Ha yeTpu roamHun oOT
OTTErNAHETO CU OT AaHTaXKMMEHTA 3a OUT.

21. flpenopwvunTeNHO € M3rpaKgaHeTo Ha cucTema 3a BbTPEWeH KOHTPO/, KOATO
BRIKOYUTENHO A3 nABHTUGULMPA PUCKOBETE, CHNBTCTBALLM ACHHOCTTa Ha APYXKecTBOTO 1 Aa
MOANOMara TAXHOTO edekTUBHO ynpasnenue. Ta crepsa aa rapaHtMpa M e¢pexkTMBHOTO
GYHKUMOHMPaHe Ha CUCTEMUTE 33 OTYETHOCT 1 paskpuBaHe Ha MHdpopmaLus.

OcHosaHusA: TapaHTUPaHeTo Ha ePEKTUBHOTO GYHKUMOHMPaHe Ha cucTemuTe 33 OTYETHOCT U
PaskpusaHe Ha MHGOPMaLWA ce U3BbpLIBA OT ChBeTa Ha AnpekTopute u OAUTHUA KOMUTET.
B apyxectBoto e usrpageHa u $yHKuMOHMpa cucTema 3a BbTpelweH KOHTpOA, KOATO
BR/IIOUUTENIHO A3 MAGHTUPUUMPA PUCKOBETE, CbABTCTBALLM AeiHOCTTa Ha APYXecTBOTO U Aa
nogffomara  TAXHOTO  edeKTUBHO ynpasnenue. Ta rapaHTUpa u  edeKTMBHOTO
QYHKUMOHMpPaHe Ha CUCTEMUTE 33 OTYETHOCT U pa3skpuBaHe Ha uHdopmauma. OnucaHue Ha
- OCHOBHWTE XapaKTepPUCTMKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPON M ynpasieHWe Ha pucka e
NPEACTaBEHO B T. 3 OT HacTOAWaTA [leKapauma 3a KOPNOPATUBHO ynpasneHue.

Fnasa yersbpra - PASKPUBAHE HA NHO®OPMALUA

OcHogaHua: [lpyKeCcTBOTO npuaara 4acTUYHO npakTMkute no Tasu rnasa. C ornep
ecTecTBoTo, mawaba U KOMNAEKCHOCTTa Ha AENHOCTTa Ha J[pyecTBOTO, 3aKOHOBUAT
MexaHn3bm 3a paskpusaHe Ha uHpopmaLua, NnpeasueH B 3MNMNUK, Hapea6a Ne 2 Ha KOH u
PernameHT 596/2014 r., ce sBsBa AOCTaTbYEH 3a rapaHTMpaHe npasaTa Ha MHBECTUTOPUTE.
ApykectBoTo He e waeHTUdULMpano Hy)X8a Aa paskpuBa MHopMaLMA OT HedUHAHCOB
XapakTep M3BbH HOPMATUBHO NPeABUAEHUTE CU 334 bAKEHUS.

Bcuukm akumMoHepu Ha ,BUHBC” Al vmat npaBo ga nonyvasart uHbopmauus 3a BoaeHeTo
Ha ApykecTBeHUTE Aena, KaKTo W BCAKa Apyra MHOOPMALMs, CbrnacHo M3UCKBAHUATA Ha

3aKOHa. S

ApyxectBoTo 1 Npes 2019 r. noaabp:ka UHTEpHET CTpaHunua http://www.venus.eu.com/, Ha
KOATO nybaukyBa uMHPOpMauma 3a npoekTute Ha ApyxecTsoTo, 3a WHBECTULMOHHA
MONNTHKA, aKTyaHW HOBMHM, MHOPMALMA 3a TeKyLLaTa M UCTOPUYECKa LeHa Ha akumuTe u
Apyra uudopmauma, KOATo No npeueHka Ha ,BUHDBC” ALl moxe pa npeactasnssa MHTEepec
33 MHBECTUTOPUTE U aKLMOHepUTe.

Hapes ¢ tosa [pywxectsoto cnassa usuckBaHMATa Ha 3aKoHa 3a paskpuBaHe Ha
nHPopmauusa, Koeto nybanKysa B 3aKOHOYCTaHOBeHUTe cpokose 8 KomucuaTta 3a puHaHcos
Hapsop upes E-perucrwp, ,Bbarapcka dongosa Gopca — Codua” ALl upes ,Exkctpn” u 8
~LleHTpanen aenosutap” AfL.

C uen nocturane Ha No-ronsma NPO3pPayYHOCT NpU cnassaHe Ha 3aKOHOBOONpeAeneHnTe cu
3aAb/KeHNA, [pysKecTsoTo MHGOPMMPa 0BLLLECTBEHOCTTA 33 3HaYMMUTE cbbutHA, cBBLP3aHN
C AeAHOCTTa My, Kato ny6auKyBa nogneskawa Ha paskpuBaHe wuHdOpmauuUa U upes
eNeKTPOHHUA 6101eTuH Ha UHBecTop.6r -http://www.investor.bg/bulletin
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C ornep ocurypasaHe Ha ePeKTUBHO B3aMMOAEIHCTBUE C BCUYKM 3aMHTepecoBaHn uua,
WHBECTUTOPU U/ mnn akunonepu, ,BUHBC” Al n npes 2019 r. uma HasHauyeH AupeKkTop 3a
BPB3KU C uHBecTUTOpUTE — BeHenuw Cupepos. [InpekTopwbT ocbuiecTsasa edeKTnBHa
BPb3Ka Mexay cbBeTa Ha AUPEeKTOpuUTe Ha APYKECTBOTO U HEroBUTE aKUMOHEPU U AuLaTa,
NPOABUAN MHTEpEC Aa MHBECTUPAT B LEHHM KHMXKA Ha APYXKECTBOTO, KaTo UM nNpeaocTass
nHOpMauma OTHOCHO TEKYLLOTO PUHAHCOBO U MKOHOMMUYECKO CbCTOSHUE Ha AdpyxecTsoTo,
KaKTO U BCAKa Apyra MHopmauma, Ha KOATO Te Umar NPaBoO NO 3aKOH B KaYyecTBOTO MM Ha
aKUWMOHEPU NN MHBECTUTOPM,

Fnasa nerta - 3SAMHTEPECOBAHU NNLUA

41. MNpenopbyunTenHo e B CbOTBETCTBUE C Tasu NONIMTMKA KOPNOPATUBHMTE PHKOBOACTBA Aa
M3paboTAT M KOHKPETHW NpaBuna 3a OTYUMTaHe WHTEpEeCUTe Ha 3anHTepecoBaHWUTE NULa,
KOUTO nNpasuna fa OCUIYPAT U TAXHOTO MPUBAMYAHe npu pelwasaHe Ha onpegeneHu,
W3NCKBaLLW NO3ULMATA UM BBRPOCK.
OcHosaHusa: To3n TekcT e NPENopBLUMTENEH U He Ce Npunara ¢ orneg, ecTecTBOTO, Mauwaba n
KOMNNIEKCHOCTTa Ha AeNHOCTTa Ha [py»KecTBOTO.

» [}
42. MpenopbynTenHo e NEPUOANYHO, B CLOTBETCTBME CbC 3aKOHOBUTE HOPMM W Aobpara
- MEXAYHAapoAHa NpaKkTMKa 3a pasKkpuBaHe Ha MHPOPMaLMA OT HedpUHaHCOB Xxapakrep
APY)KECTBOTO Aa WHPOPMUPA 33 MKOHOMUYECKM, COUMANHM U EeKONOrUYHKU BbRpPOCH,
Kacaewmn sanHTepecoBaHUTE nuLa, KaTo Hanpumep: bopba c kopynuwmsaTa; pabota cbe
CNYKNUTENUTE, AOCTaBUNLMTE W KAMEHTUTE; couManHaTa OTFOBOPHOCT Ha ApPYsKEeCTBOTO;
OnNa3BaHETO Ha OKONHaTa cpeaa.
OcHogaHus: To3M TekcT e NpenopvunTeneH u ¢ ornea ectecTsoto, mawaba w
KOMMNAEKCHOCTTa Ha AeMHOCTTa cu [pyKecTBOTO He e naeHTUGMLUPano Hyxaa aa paskpusa
nHbOpMaLMa OT HepuHaHCOB XapakTep U3BbH HOPMATUBHO NPeABUAEHUTE CU 3a4b/IKEHNS.

Fnasa wecra - UHCTUTYLIMOHANTHU WHBECTUTOPW, NA3APU HA dUHAHCOBU
MHCTPYMEHTU U APYTU NOCPEAHULUM

OcHosaHusa: [pyxecTBOTO He Npunara npakTMKMTE N0 Ta3W rNasBa, 3alOTO He e
MHCTUTYLMOHaNeH NHBECTUTOP, NONeYNTEN MM nasapeH onepaTop Mo CMUCHAA Ha 3aKOHA U
HE € 0NYCHATO [0 TLPTOBUA B IOPUCAUKUMA, PAa3iMiHa OT Tasu, B KOATO e yupegeHo. Cbluo
Taka, [lpy)KecTBOTO He € OTrOBOPHO 3a M3roTBAHE Ha AHaNN3N U KOHCYNTaLUM, U3BBPLLBAHM
OT YNbIHOMOWEHUTE CbBETHUUM, aHaM3aTopH, bpokepn, peitTMHrosun arenummn u Apyru,
OCBEH B Clly4anTe Ha aHraXXMpPaHeTo Ha TakMBa BbB BPb3Ka C nybanyHo npepnaraHe Ha HOBY
EMUCUM LEHHU KHUXKA.

3. OnucaHue Ha OocHOBHUTE XapaKTepUCTUKKN Ha cUCTeMUTe 3a BbTPELeH KOHTPON U
yNpaeneHue Ha pucka Ha emWUTeHTa BbB BpPb3Ka C npoueca Ha ¢uHaHcoBO
oTuYUTaHe.

PUHAHCOBUTE OTHYETM Ha [lpymecTBoTo ca W3roTBEHW npu cnassaHe Ha bBbArapckoTo
3aKOHOAATENCTBO W NPUNOKUMUTE MEMKAYHAPOLHM CYeToBOAHMU cTaHgapTn. OTuyeTuTe Ca
3aBEPEHU OT PerncTpupaH HesaBUCUM OAUTOP, KOMTO MOTBbPXKAABA CbOTBETCTBMETO UM C
bbrapckoto  3aKkoHogaTencTso u NPUAOKUMUTE CYETOBOAHM cTaHaapTM. C orneq,
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M3MCKBaHMATa Ha 4n.36, an.6 ot 3akoHa 33 CYETOBOACTBOTO, B OAMTOPCKUA A0oKnag,

33b/KUTENHO Ce U3pasaBa CTaHOBULLE:

* CvoTBeTtcTBa /M AOKNAALT 3a AENHOCTTa Ha PUHAHCOBUTE OTYETH 33 CbLUMA OTYETeH
nepuoa;

* W3rotBeH nu e AOKNaALT 3a AeliHOCTTa B CbOTBETCTBME C NMPUNOKUMUTE 3aKOHOBU
W3NCKBAHWUA U 33ABABAT Aanu B Pesy/TaT H anPMA06UTOTO nosHaBaHe u pasbupaHe
Ha [erMHOCTTa Ha npeAnpuATUETO W obctaHoBKaTa, B KOATO TO pabortu, ca
YCTAHOBUAM C/ly4an Ha CbLLECTBEHO HEBAPHO NPEACTaBAHE B ‘,qor(na,a,a 3a geliHocTTa
W NOCOYBAT XapaKTepa Ha HEBAPHOTO NpeACTaBsHe;

* B peknapaumata 3a kopnopartueHo ynpasneHue npeacraBeHa nvM e M3MCKBaHaTa oT
CbOTBETHUTE HOPMATUBHM aKTOBE MHPOPMaLWA.

4. UHdopmaumna no unen 10, naparpa¢ 1, 6yksm ,8“, ,r“, , e, »3“ M ,u" ot OupeKkrusa
2004/25/EO Ha EBponeiickua napnameHT u Ha CbBera or 21 anpun 2004 r. oTHOCHO
npeanoxeHuATa 3a nornblyaHe
4.1. Undopmauma no unex 10, naparpa¢ 1, 6yksa ,B“ ot JupeKktusa 2004/25/EO Ha
Esponeitickua NapnameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO npepnoxeHunaTa 3a
norabuwaHe - 3HauUMK NPEKNU UNIU KOCBEHU aKLIMOHEPHU Y4acTUA (BKNIOYMTENHO KOCBEHM
AKLMOHEPHM y4yacTua upes nupamuganHu CTPYKTYPU U KPBCTOCAHW aKLMOHEPHMU yyacTua)

- M0 CMucba Ha uneH 85 ot Aupektusa 2001/34/E0

Kbm 31 nekemspu 2019 r. rnacosere B 0O6woTo cvbpaHue, ca pasnpeaeneHn KakTo cnepsa:

MoaHunc Boanakuc - USMBAHUTENHUAT uneH (U3nbanuTenen ampexTop) u npeacenaTten Ha
CvBeTa Ha AMPEKTOpuUTe Ha [pysKecTBoTo Nputexxasa 900 940 6poa akuum,
npeactasnasawim 29,42 % ot KanuTtana.

NoaHunc Feopruoc CaxuHuc - yneH Ha CbBeTa Ha AUpekTopuTe Ha [pyKecTBOTO NpuTexKasa
253 500, npeacrasnasawm 8,28 % ot Kanutana.

EmaHynn Kanaiuyaknce B kauecrsoto cu Ha HE3aBUCUM ufieH Ha CbBeTa Ha AUpPeKTopuUTE He
npuTeKasa akuuMn Ha [JpyxecTBoTo.

4.2. Undpopmauusa no unen 10, naparpa¢ 1, 6yksa ,r“ or AupeKkrtuea 2004/25/EO Ha
EBponeiickua napnameHT u Ha Cueeta o 21 anpun 2004 r. OTHOCHO NpeANOKeHMATa 33
NOFAbLUIAHE — NPUTEKATENIUTE HA BCUYKU LLEHHU KHMMKA CbC cneunanHu npasa Ha KOHTPON
W onucaHue Ha Te3un npasa

ApyKecTBoTO HAMa aKuMOHEpPH Ccbe cneunanHu npasa Ha KOHTPOJ.

4.3. UHdopmauus no unen 10, naparpa¢ 1, 6yksa ,e” or Aupektusa 2004/25/EO Ha
EBponeiickua napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO npeanoxeHuara 3a
nornblyaHe - BCMMKW OrpaHUYEHUA BbpXy MpaBsaTa Ha rnac, KaTo Hanpumep orpaHUYeHus
BbpXy NpaBata Ha rnac Ha MpuTemaTenure Ha onpeaeneH npoueHT unu 6poit rnacose,
KpailHu cpokose 3a ynpaxkHABaHe Ha rnac MauM cucremuy, nocpeAcTteBom Kouto 4pes
CbTPYAHUUECTBO C APYIKECTBOTO PUHAHCOBUTE Npaga, NpeAoCTaBeHN Ha LleHHUTE KHUXKa,
Ca oTAeNeHun OT NPUTEXKaBaHETO Ha LIeHHUTE KHUMKA

He cbuiectByBar orpaHuuenms BbpXy NpasaTa Ha rnac. KpaiiHute cpokose 3a yrnpa>kHaBaHe
Ha NPaBOTO Ha rnac ca CbrAacHo pasnopeabute Ha 3akoHa 3a Ny6AMUHOTO npeanaraHe Ha
LEeHHU KHMKa.
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4.4. Undpopmauua no unen 10, naparpad 1, 6yksa ,3“ or Avpekrtusa 2004/25/EO Ha
EBponelickua napnament n Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeaNoXeHuATa 33
noribllaHe — npasBuAaTa, C KOUTO ce perynaMpa Ha3HayaBaHeTO WAM CMsHaTa Ha
4N1€HOoBETE HA CbBETAa U BHACAHETO Ha U3MEHEeHHe B Y4peauTeNHUA 40roBop

CbrnacHo YcraBa Ha ApyecTBoTo CbBETLT Ha AMpeKTOpUTEe ce M3bMpa C OBMKHOBEHO
MHO3MHCTBO 0T Obui0TO cbbpaHue Ha akumMoHepuTe. YneHoBeTe Ha CbBeTa moraT Aa 6baaT
Npensbupann 6es orpaHuueHns. Cneq M3TMYaHe Ha MaHAATa MM, YileHoBeTe Ha CbBeTa Ha
AVNPEKTOpUTE NPOABL/KABAT Ja U3MbAHABAT cBOUTe GYHKLMM 40 w3bupaHeTo oT O6WOTO
cbbpaHue Ha HOB CbBeT.

CbrnacHo Ycrasa Ha ApyecTBOTO CbBeTbT Ha AUPEKTOPUTE € B CbCTas OT TPUMa 4neHa,
KOUTO ce M3BMPaT ¢ OBMKHOBEHO MHO3MHCTBO OT O6WOTO cbbpaHue Ha aKuMOoHepuTe.
YCTaBbT ce U3meHs oT O6WoTo cbbpaHne C MHO3MHCTBO 2/3 OT NpeCTaBEeHUsA KanuTan, KaTo
ce n3ncksa n ofobpeHne Ha npomeHnTe oT Komucuata 3a GUHaAHCOB Haa30p.

Mpasunata ca nogpobHO onucaHu B YcTaBa Ha ApPYXECTBOTO, KOWTO e nybankyBaH no
ENeKTPOHHOTO Aeno Ha [lpy:KecTtBoTo B Tbprosckus pernctbp - http://www.brra.bg,
AABANKN Bb3MOXHOCT Ha BCUUYKM TPeTU NNLLA A3 Ce 3aN03HanAT C Hero.

4.5. Undopmauma no unen 10, naparpad 1, 6ykea ,u“ ot Aunpekrnsa 2004/25/EO Ha
EBponeiickna napnameHT u Ha CvBeTa ot 21 anpun 2004 r. OTHOCHO NPEANOXeHUATa 3a
nornbliaHe — NpaBoOMOLMA Ha CbBETa, U NO-CNeuUanHo NpPaBoTO 4a C€ eMWUTUpaT WK
WU3KynyBaT akuuu

llpaBomowmaTa Ha CbBETa Ha AWUPEKTOpPUTE ca MNOCOYEHWM B Y. 37 oT YcTaBa Ha
ApyxectBoTo. KbM HacToAWMA MOMeEHT CbBETbLT Ha AVPEKTOPUTE He e OBJlacTeH ¢ YcTaBa aa
eMUTUPA MU U3KYNyBa aKUMUU.

5. CbCtaB U QPYHKUMOHMPaAHE HA aAMWHUCTPATMBHUTE, YNPaBUTENHUTE W HaZ30pHUTe
OpraHu U TeXHUTe KOMUTETH
HneHose Ha cbBeTa Ha AupekTopuTe Ha ,,BUHBC” Al ca:

¢ WMoaHuc BoHakuc — npeacepaten Ha CL U U3MbAHUTENEH AUPEKTOP;
*  HoaHuc Caxunuc —uneH Ha CJ;

.
e EmaHyun KanaiiLakuc — He3aBucHM YnieH;

Bbe dprHaHcoBMA oTHeT 33 2019 . M B NPUAOKEHUA KbM Hero [oaMILEH OTuYeT 33 AenHocTTa
Ha [lpyxectBoTo 3a 2019 r. ce cbabpka noapobHa MHGOPMALMA 33 MPUTEKaBaHUTe OT
YneHoseTe Ha C/l akunm OT KanuTana Ha [Ipy)ecTBOTO, NOAYYEHU Bb3HArPaKAEHNA U / nam
KOMNEHCaUWK, KaKTO U 33 y4acTMATa Ha BCEKM OT YNEHOBETE B KOHTPOMHU U / uam
YNPaBUTENTHWM OpraHn Ha ApYrv TbPrOBCKU APYXeCTBa U NpUTEKaBaHUTE OT TAX AANOBe OT
KanuTana Ha APYrv Ha ApYXKecTsa.

CbBeToT Ha AupekTopuTe M3BMpa M 0cBO6ONAABA M3MbAHUTENEH/U anpektop/u wu
NPeAceaaTen n 3aMecTHUK npejcedaten Ha CbBeTa Ha AupekTopuTe; Nnpuema [Npasuna 3a
CBOATa [leHOCT M yTBbpXkAasa [paBuna 3a BbTpellHaTa OpraHM3aums Ha ApyxecTsoT0; B
NPpeABUAEHUTE OT 3aKOHa CNy4an M/MAu, Npu HacTbMNBaHe Ha 0BCTOATENCTBA OT CbLUECTBEHO
3HaueHue 3a [lpyxecTBOTO, CBUKBA He3abaBHO O6WOTO cbbpaHMe Ha aKUMOHEpUTE; B3MMa
pewenna 3a npuaobuBaHe, 3aKkpuUBaHe WM NPEXBLPAAHE Ha NPEANPUATUA MAM YacTU OT
TAX; B3eMa peleHuUsa 3a CbLWEeCTBEeHM NPOMeHW B AEWHOCTTa Ha J[lpyecTBOTO; B3ema
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pelweHns 3a CbULECTBEHN OPraHW3aLMOHHU MPOMEHW; B3eMa peleHus 3a AbAroCpovHO
CbTPYAHMYECTBO (HaZ TpW TrOAMHM) OT CblUeCcTBEHO 3HayeHue 33 [pyXecTsoTo M
NpeKkpaTABaHe Ha TakoBa CbTPYAHWUYECTBO; B3eMa pelleHnA 3a Cb3faBaHe M 3aKpuBaHe Ha
KNOHOBE, areHuMu U npeacTasuTenHn oducu; B3emaHe Ha pelieHua 3a npugobusave w
OTUYKAaBaHe Ha HeABWXMMU MMOTU U ABATOTPIAHN aKTMBM, B3EMaHE HAa MHBECTULMOHHU
3aeMu, AasaHe Ha rapaHuuMu U NoemaHe Ha Nopv YNTENCTBa, NpuaobusaHe U nNpefocTasaHe
Ha NIMLEH3UN, yupedaBaHe Ha UMNOTEYHU M 33/0XKHU NpPaBa BbPXY ABATOTPAHU aKTUBU Ha
[pyecTBOTO M KpeauTUpaHe Ha TPeTW N1LA; Ha3sHa4YaBa Ha TPYAOB J0rOBOP AMPEKTOP 33
Bpb3Ka C MHBECTUTOpUTE; M3bUpa NPOKYPUCT MAM THPTOBCKM MBAHOMOLHMK Ha
[pyecTBoTO; NpMema nporpama 3a gobpo KopnopaTMBHO ynpasieHue Ha [lpyxecTsoTO B
CbOTBETCTBME C MEXAYHApOAHO MpMU3HATUTE CTaHZapTh 3a A06po  KopnopaTMBHO
ynpaBneHue, onpefeneHUM OT PECOPHUA 3aMecTHuK-npeAacedaten Ha Komucuata 3a
duHaHcOB Hap3op; ogmobpasa roavwhua 6Goaxer u paboTeH naaH  ApYXeCcTBOTO;
npeABapuTENHO 0406pABa BCUUKM CAENKM C y4acTUe Ha 3avHTepecyBaHu nua.

Ha O6woTo cbbpaHue Ha akuuoHepuTe, nposegeHo Ha 30.06.2009 r., e u3bpaH OgunteH
KOMWTET, KaTo CboOpa3sHO M3WCKBAHMATA Ha 3akoHa ¢yHKumMuTe Ha OAWTEH KOomuUTeT ce
uanbnHagat ot Cl, a 3a npeaceaarten e usbparn — EmaHynn Kanaiuakuc. Ha nposegeHoTo
Ha”29.06.2012 r* pegosHO roavwHo O6wo cbbpaHne akunoHepute B [py)ecTBoTo ca
npuenun pewenne GpyHkuMnTe Ha OAUTEH KOMUTET Aa ce M3NbaHABAT oT C/] 3a HOB MaHAaT
OT-3 rOAVHM, CYMTAHO OT AaTtaTa Ha nposexaaHe Ha OCA. OyHkuuuTe Ha lpeacegaTen Ha
OAUTHUA KOMUTET Ce M3MbAHABAT OT r-H EmaHynn Kanaiuakuc.

Cnep BAM3aHETO B CMAA Ha HOBMA 3aKOH 3a He3aBUCMMMA PUHAHCOB OAWT W cbobpasHo
npeasuaeHUTe B Hero cpokose, [pyXecTBOTO B KayeCTBOTO CM Ha npeanpuatme ot
oblecTBeH WHTepec, Cb3aafde OAMTEH KOMMTET M fpue npasuna 3a AeWHOCTTa My B
cvoTeetcTeme c yn. 107, an. 7 ot Hosua 3HPO.

6. OnucaHMe Ha noONUTMKATa Ha MHoroobpasue, npunaraHa nNoO OTHOWeEHWe Ha
aAMVHUCTPATUBHUTE, YNPABUTENHUTE U HAA30PHU OpPraHW Ha emUTeHTa BbB BPb3Ka C
acneKTH, KaTo Bb3pacT, Non unm obpasosanune u npodecmoHaneH onur, LieauTe Ha Tasu
NOAUTUKA Ha MHOroobpasue, HAUMHBLT Ha NPUIOKEHUETO U U pesyaTaTUTe Npes oT4eTHUA
nepuop; KOrato He ce NMpunara TakaBa MOMWTUKA, AeKNapauuAta cbabpia obacHeHune
OTHOCHO NPMUYMHUTE 3a TOBA

Henpunoxumo cbrnacHo 4. 1004, an. 12 ot 30MLIK.
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MNoanuc Borakiic,

UanbnruTenen ampekrtop Ha ,,BUHBC” Af
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