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3a 2012 rcavna

l. I4uQopuaqrrfl 3a ApyrrecrBoro

,,Eprcr - A,, AA e aKr-tuoHepHo ApyxecrBo, perr.rcrpupaHo no $rapnreHo
.{eno Ng 3025 or 1991 r. u crAe6uo perueHr4e J\! 3339/28.06.1991 r. ua {o6puuxtr
oKpbxeH crg. ,{pyxecrBoro e c:bc ceAzurLr ue u aApec Ha ynpaBJieHrre rp..{o6pzv,
yr. ,,flon Bonovr.u ,, J\! 6.

I.I Co6cmeenocm u ynpasnevue
Kt,rv 3 I AeKeMBpH 2.O12 r. pa3npe/Ie rreHr4ero Ha aKrlr{oHepHr.rq Karrrran qa

ApyxecrBoro e KaKTo cJreABa:

Zearr Karr4HKoe - 50,875 %;
,,Ar6eHa Zunecr Xor4unr" A[ - 45,900 %;
@nguqecru luua - 3.225 %.

,,6prcr - A" AA r.rMa eAHocrerreHHa cncreMa Ha ynpaBneHr4e cr,c cr,Ber Ha
ArrpeKTopr.rTe B cr,cTaB:

Zgnr,rHI4TeJIeH qJreH: l,{nan Koree Karpruxoe

9reHoee: ,,,Ar6eu aVusecr XonAHHr" AA -

c npeAcraBr{reJr feHoeeBa Tep3veBa
Becera AurosoBa llerr(oBa

ApyxecrBoro ce rpeAcraBrrfl,Ba v yilpaBnrBa or l4snrruvrertnfl r{JreH Ha CA
tr4eau KarnHxoB u or llpoxyplrcra Hacxo flerpoe 3aeAHo rr noorAeJrHo.

Ilpez 2012 r. cpe,qHocnucr,qHlrrr 6pofi Ha nepcoHaJra Ha ApyxecrBoro e 29
pa6oruura r4 cJryxr4reru (201 I r.: 40 pa6orHuxa u cnyxureln)

1.2, Peeucmpaqun Ha (Doudoeamu Eopco :

C peueuue X! 441-IIA or 18.05.2009 r. K@H norBtpx.qaBa pocneltr 3a
AonycKaHe .qo rbproBrrr Ha eMucut aKurzr4 r43AaAesn or ,,EPICT-I"AA B pa3Mep Ha
400 000 / CnosoM:9err{pr.rcrorxH xutnnu/ 6por o6rlxHoeeHn, 6e:ua.nnvHu, nouMeHHn,
cno6o4uo npexBbpnreMx aKurrr{, c HoMHHzuHa croiiHocr 1 :ree ecsKa.

K(DH enucea roperocoqeHara eMHcHr u ApyxecrBoro ,,EP-flCT-A"A[ raro
ny6ruvHo B pefr.rcrbpa no q,r.30,a,r. l  ,r .3 or 3K@H, eo4eu or K<DH.
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1.3. Ilped"uem nu dertuocm
flpe4uersr ua 4efiuocr Ha ,,Bprcr A" AA BK,'llorrBa: npor.r3BorcrBo Ha

o6saaeNgaHe 3a xoreJru fi pecropaHTr.r, o$rzcu 14 Mara3r,rHr4, Blanv v AoMoBe rro rnnoB r{
lzHnr4BvnyaneH npoeKT or Macr4BHa A6pBecr.rHa, pa3nuqHr BHAoBe $ypHupra,
QypHuponaHu u JraMuHVpa r nlrocKocrr4. Or 2005 roArzHa a Bprcr-! A! e nree4eHa
cucreMa 3a ynpaBreHr4e Ha KaqecrBoro, cepu$urlupaHa rro craHAapr ISO 900 I :2000 .

2. OcuosHu florot(eHuq Ha cqeroBoaga [oJrulnKa

2.1. Easa 3a u3eomanHe us zoduutuun Quutncoeun om,rem
fonuususr (fruHaHcoe orqer Ha ,,Eprcr - A" AA e H3rorBeH B cT,orBercrBr,re c

BcaqKx MeNgyHapo4Hr,r craHAaprr4 :a Suuancoeu orr{eru (MCOO), Kor,rro ce cr,crorr
or: craHAaprr{ :a SuHaHconu orqeru r,r or rT,JrKyBaHufl Ha Kouurera 3a pa3rcHeH[r Ha
MCOO (KPMCOO), oao6peuu or Ct,nera no Mex.4yHapo.4H cr{eroBorrH!4 craH,rrapru
(CMCC), v MeN4ynapoAHure cqeroBoAHu craHAaprr4 r,r lr,JrKyBaHvrra Ha flocroqHHr.rq
KoMr4rer 3a pa3rcHqBaHe (nKP), oqo6peuu or Kouurera no Mexcnyuapo4Ha
cqeroBoAHr.r craHAaprlr (KMCC), r<onro e$exruBHo ca B ctra Ha 1 nnyapu 2012 ro4uua,
u Kor{To ca npuerv or KoMucraqra Ha Eeponeftcxr{fl cr,}o3.

3a rexyulara SuHaucoea foAr.rHa ApyxecrBoro e npr4eno Bcr4qKrz Hoeu n I unu
peBlr3u paHrr craHp:aprv t4 TT,JrKyBaHlr n, u34ap.eHv or Creera no MeNgyuapo4nrz
cr-reroBoAHr4 craHAapru (CMCC) pecn. or Kouurera 3a pa3rcHeHl4r Ha MC(DO, xoraro
ca 6unu yMecrHrl 3a HeroBara Aefisocr.

2.2. Mepnu 6aza
Hacro.srqzqr roAr,rrxeH QuuaHcon orqer e r43rorBeH nprl cna3BaHe Ha npuHrlr,lna Ha

r4croplrqecKaTa qeHa,c r43KJIIoqeHrze Ha LrMoTnTe, Kot4To ca oqeHeHn no npeoueHeHa
crofiHocr.

ApyxecrBoro BoAr.r cBoure cqeroBoAHr4 perHcrpv e 6urrapcKr{ JreB (BGN),Kofiro
npr4eMa 3a orr{erHa BaJryra Ha npeAcraB*re. .{aHnrare er,e SuHaHcoBr4r orr{er r4
IIpI'IJIOXeHUeTO KT,M HerO Ca npeACTaBeHV B Xunfl[u JI9BA.

2.3. CpuenunxerH u dsHH u

ApyNecrBoro i lpegcraBr cpaBHr4renHa rau$opnaa\Hfl B To3r,r dlnuaHcoe orqer 3a

eIHa npeAXoAHa foAu Ha.
Koraro e Heo6xoguvo, cpaBHr4TeJrHr,rre AaHHr{ ce pexracu$rauupar (u

nperz3r{l,rcrrBar), za la ce nocrr.rrHe cbnocraBr,rMocr cnprMo rrpoMeHn B npelcraBrHero
B TeKyUIaTa fOAr4Ha.

2. 4. Cq em oeodu u nped n or olrceH un u np u6r u3 unre.ry H u cq emorodH u o u,eH Ru
flpe,qcraBflHero Ha druHaHcoB orqer cbrracHo Me,rgyHapoAHrrre craHAaplr.r 3a
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Quuaucoer orqeru rr3r4cKBa p'bKoBoAcrBoro Aa HarrpaBa Hafi-4o6pn npu6.lrsu re,ruu
oueHKLf, Haqvc eHufl" 14 pa3yMHo o6ocHoeaHu npeAnonoxeHr.It, KoHTo oxarear eSerr
Br,pxy orqerenrare crofiuocrr{ Ha aKTUBHTe 14 nacvBt4Te' Ha flprixo,qlrre r4 Ha pa3xoA!{Te,
u Ha OnOBeCTtBaHeTO Ha yCJIOBHIZ B3eMaHI4t n 3aA'LJIlKeHnt K1,M AaTaTa Ha OTqeTa.

Te:u npn6lra3Ll TeJrHr4 orreHK , Haql4cJreHut ri npeAnoJloxeHlit ca ocHoBaHrr Ha

uH$opuaqurr-a, Korro e HarurrHa Kr,M Aarara Ha $uuaHcoellr orqer. nopaAu Koero

6lAeurr.rre Saxrnvecrcz pe3ynrarr.r 6uxa uoruu ra 6rrar pa3.[HqHr4 or rrx (raro e
ycnoBr4rra ua $lrHaucoea Kpu3a Hecr.rrypHocrrlTe ca no-tHavureruu).

flpu6,lu:urerHr.{Te orreHKrl H nperreHKlt ca 6a:upaHn Ha HarpynaH onur 14 npyfl.r

$axropu, BKnroqurerHo orraxBaHuq sa 6t4er-r1u cr6nrux npu HanuqHure o6croqrercrsa.
Pr,xosoAcrsoro e n3noJr3Baro 3Haqr4Mr,t crreroBoAHlt u npu6ltr:ureJlHv oueHKrr 14

[peIIeHKIi no orHoueHue Ha o6esr]eHrara Ha B3eMaHul.ra or Knr4eHTI4 u rtpfi onpeAerqHe
pa3Mepa Ha npoBr43rzre 3a 3aA6rxeHr.rr, KaKTo 14 rrpH orrpeAer'rqHe rore3Hr4r cpoK Ha
fi 3noJr3BaHe Ha 1'slrorpaft H ure aKTHBH.

2.5. (DyaxquoHutHd sutymo u s&nlma na npedcmaenue
(Dynruzouarsara 14 orr{erHara BaJIyra Ha rrpeAcraBflHe ua QuuaHcoBltr orr{er Ha

ApyX(eCTBOTO e BaIJIyTaTa' B KO9TO Ce u3B'l,pUBaT OCHOBHO CAe,rIKuTe B CTpaHaTa ' B KOTTO

ro e perucrpupano. Tona e 6:r,rrapcrrarr rea, rofiro or 01.01.1999 r. no cuJrara Ha
BbBeAeHr4fl. B Etnrapur BanyreH 6op.q e
cborHoueHr4e BGN 1.95583 :  EUR 1.

EHE oilpeAenr o6nressure KypcoBe
rryx(AecrpaHHr4 Banyrr.r, H3rroJr3BairKV Kypca

c dtraxcupaH Kypc K:bM eBporo ilpn

Ha 6rnrap cKnfl JreB KbM Apyrr4re
Ha eBpoTo KbM cT,oTBeTHaTa BanyTa Ha

MexAyH apolH Ar e naiapn -
llpz nrpaouaErarxo npr43HaBaHe, cAeJrKa B qyxAecrpaHHa Ba.nyra ce 3anr4cBa 868

Synrquouamrara Banyr1 Karo K6M cyMara B LryxAecrpaHHa B€uryra ce npunara
o6rreHgu.gr Kypc Kt,M MoMeHTa Ha cAe,'rKara rrnu orrepaqfirra.

llapuuulme cpeAcrBa, B3eMaurirra r4 3aAT,rxeHr4rra, Karo MoHerapHr4 orqerHrr
o6exru, AeHoMr4Hr4paHlr B qyxAecrpaHHa Banyra ce oIIeHrBar xr,u 31 AeKeMBpr4 B
6l,rrapcxu JreBa Karo ce ri3noJr3Ba 3aKJrloqr.rrerHrzs o6uenen xypc, ny6:rurynau or BHE
KbM Aarara ua 6arasca.

HeuouerapHr.rre orqerHfi o6exru B orqera sa SzHauconoro cr,crorHrze,
nbpBoHaqzuHo leHoMr.rHrjpaHu B qyxAecTpaHHa BaJryTa , ce oTqeTaT 868

$yuxqllonanuara BaJryra Karo ce [pr4nara xcropr4qecKr4tr o6veues Kypc IGM Aarara Ha
oneparlr4rra u nocr'reABarlo He ce npeorleHrBar no 3aKJrloqureJreH Kypc.

EQerrrzre or KypcoBrrre pa3nr4Kr4, cB:bp3aHu c ypex,qaHero r{a cAeJrKH B
qyxAecTpaHHa BuryTa, KaKTo u oT npeorleHKa no 3aKJIIoq TeJIeH BanyTeH Kypc Ha

AeHOMr4 HnpaH Te B qyXAeCTpaHHa BaryTa napuqHfi cpelcrBa, B3er,raHrrr v 3a\'r,r>KeHvfl
ce npr43HaBar xaro QuHaHcoBu npuxoAr.r lpazxoau, HerHo B orrlera ga sceo6xsarH q

.[oxo.4.
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2.6. Vnpaenenue na Qunancosume pucKone

B xoAa ua o6uqafiuara cr Aefisocr ,upyxecrBoro Moxe,qa 6tAe u:loNeHo sa
pa3nt,rLrHi] SuHaHconn przcKoBe, uafi-saxnnre or Kor4To ca: na3apeH, r(peAureH pHcK,
nuKB[AeH prrcK 14 rurxeeHo-o6slp3aHr.r napuqHr.r noloqfi. fla:apHurr pucK e pncK:br, qe

crrpaBeAJruBara crofiHocr nlu 6:rAeulure napr.r rr H r.r noroun Ha $lrHaHconur HHcrpyMeHT
xle Bapr.rpar nopaAu npoMeHHTe B na3apr{rire qeurl. Ila:apur4rr pr.rcK BKJtor{Ba BanyreH
prrcK, nHXBeH pr.rcK r.r qeHoBl4 pr4cK.

Kpe4urHunr pr4cK e pr,rcKr,T, qe eAHara crpaHa lo rpunaucoer4r HHcrpyMeHT ule
np[qr.rHn $rzuaHcoea zary6a aa Apyrara] e cryuafi qe He v 3o1,JrHH AoroBopeHoro
3aA:bnxeHr4e. Jluxeu1Lrusr prrcK e pr.rcK6T, qe Apy)KecrBoro 6n Morlro ra r4Ma
3arpy.qHeHur npr4 nocpeuaHe Ha 3aAbJIXeH vflTa ctr no SuHaHcoaure rracv Bt4.

flpes noc,regHure foAhHr4 B crpaHara cepuo3Ho BJurrHue oKa3Ba cBeroBHara

{rlrHaHcoea }.r KpeAurHa KpH3a, Korro nocrerreHHo ecKanupa r4 Ha npa.KTr.rKa npepacrH-a
er'e eceo6xearHa na3apHa rcpnaa.Tr AaBa cBoure orpa)KeHfir B'bB BcHqKrz ceKropr,r h
orpacJlll vpe: :a6aune Ha .lrKoHoMrrrrecKnr pacrex, HaM€L[rBaHe Ha rrpr{xoAtlTe I4
cepuo3Hu npo6nerrau B Jrr,rKBl4AHocrra. Tosa AaBa ocHoBaHr4e ApyxecrBoro Aa nporbnxr.r
cBorra 4eftHocr B eAHa rpyAHa r.rKoHoMuqecKa o6cranoerca.

PrKosoAcrsoro oLraKBa, rre cbqecrByBarqr{Te Kanr4TaJroBn pecypcu r4 r43ToqHr.rqu
ua $uuancupane ue 6r,Aar ,uocrarbqHu 3a pa3Br{Tr{ero Ha 4efiHocrra uy.

Ynpan,reuuero ua QuHaucoezre pr4cKoBe ce ocbrrlecrBrBa reKyuro or
pr,KoBoncrBoro Ha ApyxecrBoro Karo ce ugeuru$zqupar, r.r3MepBar z ua6lrogaear, :a

.44 ce olpeAeJrrT aAeKBaTHr4 rIeHI4 Ha [poAyI(III4rra v yclryfuTe, npeAocTaBrHr4 oT

ApyxecrBoro.

2.6.1. Banymen pacx

flefinocrra Ha ApyxecrBoro He e r.r3noxeHa Ha 3Haqr.rM BanyreH pr,rcr. To
r43BT,prrrBa cAeJrKr4 c LryxAecrpaHHu KJrr,reHTra, rouro o6uqafiHo ca AeHoMuHlz.paHA B
6urapcrra nesa ulunu B eBpo.

2.6.2. llween pucx

.{pyxecraoro rz3noJr3Ba QuHaHcoan rr43t4Hru, Jrr4xBeHrrre npoueHTrz no Kouro
c'borBercrBar Ha na3apHl4Te ycnoBl4t B crpaHara. Prronogcrnoro He cqr.{Ta, qe ca
Hant4tle 3HarII4MI4 yCJIOBLTT 3a npOMrHa B .qOfOBOpeHHTe Jr ,IXBeHr4 npOIIeHTr4, KOT TO .qa

AoBeAar Ao AontirHr4TerHu SlrHaHcoeu pHcKoBe B pe3yJrrar Ha rror3BaHr4Te r(penr4Tr4.

2.6.3, Iteuoe u pucK
,,Bprcr-A"AA ocburecrBrBa AeliHocrra cv B crrrrna

r43J'roxeHo Ha yMepeH rleHoBr,{ pr4cK.

2.6.4. KpedumeH pucK
f lpu ocr'ulecrBrBaHe Ha cBoflTa Aer".rHocr ApyiiecrBoro e

KOHKypeHrHa CpeAa v e

143,rtOiIieHO Ha Kpe_ltrTeH
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pucr, r<ofiro e cBbp3aH c pt4cKa HqKofi or KoHTpareHTure My Aa He 6r,4e B cbcrorHr4e Aa
t43rlt;lHu li3rlqJro u e o6u\a uo [peABnAeHx re cpoKoBe 3aAT,J])KeHurra cu Kt,M Hero.

@znaHcoerire aKTlrBr4 Ha ApyxecrBoro ca KoHrreHTpvpaHil B ABe rpyna:
napurrHr4 cpeAcTBa, B3eMaHr4r oT cBr,p3aHr4 Jl[ua v Apynr{ KoHTpareHTr4.

llapuunure cpelcrBa B ApyxecrBoro !r pa3nJrarllarerHure onepaquH ca
cbcpenoroqeHH B Tr,pFoBcKa 6aHrca c BucoKa penyrauHr u cta6utua nHKBr4AHocr. Koero
ofpaHuqaBa pI4cKa oTHocHo napuqHI4Te cpeAcTBa u napurIHI-lTe eKBr,rBaIeHTI4.

lpyNecreoro HrMa n o,'u,rrr4 Ka Aa npoAaBa c orcpoqeHn nJrarlaHr.rr. Ca6upaeuocrra u
KOHUeHTpaqUrTa Ha B3eMaHrZrTa Ce KOHTpOJrrapa Ter(yUO pr CTpr.rKTHO, c:br!'racHo
ycraHoBeHaTa norrzTuKa Ha ApyxecTBoTo.

2.6.5. Jluxeudet pucK
Jlureu4uurr pr4cK e u3pa3rBa B Herar BHara cvryarrytr .4py)KecrBoro ra He 6'sle e

ct,crotHl4e Aa nocpexlHe 6e:ycloeHo BcnqKr4 cBor4 3aAT,JIxeHr4t cbrJracHo rexHHt
naAex. To nponex4a KoHcepBarrlBHa noJrr,ITI{Ka no ynpaBJreH}.re Ha JII,IKBI4AHocrra, r{pe3

Korro nocrorHHo noAlbpxa o[TrzMalreH nr4KBuAeH nap qHH cpeAcrBa, 4o6pa
cnoco6uocr :a $uuauulpaHe Ha cronaHcKara cr, 4efiHocr.

2. 7.Iluomu, MataaHu,c'bop'b cet utt u ofiopydaane
Il'opeoa aaanno np udo6 ue aue
llpu nlpnoHauanno npra4o6t4BaHe r4Morr4Te, Marrr,rHr4Te r,r cr,opbxeHr,rrra ce

orleHrBar no rleHa Ha npN4o6zeaue (ce6ecrofiHocr), xorro BKJrror.rBa noKynHara qeHa,
Mr.rrHr4rrecxlrre raKcu r{ Bc}rqKr4 Apyrn npeKr.r pa3xoAu, ueo6xoAuuu 3a npuBexAaHe Ha
aKTr4Ba n pa6oruo c:bcrorHze.

floc,'reAeaxlr4re pa3xoAr,r ce npu6aur KrN4 6a,raHcosara crofiHocr Ha aKTr4Ba, vltu
ce oTLrrrTaT KaTo oTAeneH aKTUB ,caMo KofaTo ce oqaKBa, qe ApyxecTBoTo Iqe nollyr 4
6rAenln r.rKoHoMr.rqecKu rl3rorv cBT,p3aHr.r c ynorpe6ara Ha ro3r.r aKTuB lr Kofaro
orr{erHara croftsocr Ha nocneABarqr4Te pa3xoAt4 Moxe Aa 6r4e Ha4eN4Ho or-IeHeHa.
Bcuqxu Apyrn pa3xoAri 3a noAAptxKa 14 peMoHT ce orpa3rBar B orrrera sa eceo6xearHr,ts
AoxoA B nepuoAa, s Kofiro ca r.r3B6prxeHu.

ApyxecrBoro e oilpeAenr4no crofiHocreH ilpar Ha cburecrBeHocr or 500 trB., noA
rofiro npu4o6urure aKTr.rBr.r, He3aBucr.rMo qe npr4TexaBar xapaKTepucrr4Kr.rre Ha
AbJrForpaeH aKTr,rB, ce orrrerar Karo reKyul pa3xoA B MoMeHTa Ha npu4o6uaaHero r4M.

Wz6pauur'r or ApyxecrBoro noAXoA 3a nocreABaxla 6a.[aHcoea oqeHKa Ha
r,rMorr.rre e MoAeJra Ha npeorleHeHara croftsocr no MCC 16 npeorreHeHa croiiuocr,
HaMaureHa c nocnerBaulo Haqr4cJreHure aMoprfi3a\r4u 14 HarpyfiaHllTe :ary6u or
o6e:uesrca, a 3a v.autvHure 14 cl,opr,xeHr,rrra- MoAeJra ua ce6ecrofiHocrra - ueHa Ha
nprz.4o6unaHe, HaManeHa c HarpynaHure aMoprr43arlr4 u u zary6u or o6e:ueHxa.

flpeoqeHxara Ha r{Morure e [puero Aa ce r'r3BT,prxBa or Jr14ueH3r4paHr4 orIeHHTenH.
t0
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Anaoprv3arJr4vrre Ha
H3NON3BA J I I 4HCCH MCTON.

fpynH e KaKTo cneABa:

I{MOTI'ITC, MaIIHHI,{TC 14 Ct'Opt'}KeHI4tTa Ce HaqHCIflBaT KaTO Ce

3eH,lsra He ce aMoprr43vpa. Vcpe.4HeHHflT noJre3eH x{r4Bor no

o

o

o

o

o

o

cfpaAr,r
CbOpt,)KeHl4fl

Ma[tvrHr4 vr o6opyaBaHe

rpaHcnoprHH cpeAcrBa

oQnc odganexAaHe

KOMilrOTprr

? 5  r '

25 r . ;
5  r . ;

7-B r . ;
7  r . ;
1 r .

Onpe4ereHure cpoKoBe Ha rore3eH )nrr Bor Ha 4urorpafiHnre aKTr,tBr{ ce
npefJlex,qaT B r(pat Ha BceKI4 oTqeTeH nepuoA v npfi ycTaHoBrBaHe Ha 3HarIHTeJIHtt
orKroHeHur cflpqMo 6r,4eu1ure oqaKBaHI.]t 3a cpoKa Ha l43no,'I3BaHero Ha aKTr4BHTe, Karo
cbru14rT ce Kopr{rupa nepcneKTlrBHo

Ea,taHcoeure crofiHocru Ha uMorLrre, Maurr.rHr{Te u cr,op'rrxeHl,Itra noAnexar Ha
nperre,q ga o6e:qeHxa, Koraro ca Ha,lr4ue ct 6urur, H,'ru npoMeHlr s o6croqrercreara,
Kouro noKa3Bar, ue 6a-raHcoeara crofiHocr 6z MofJra Aa ce or.ll{qaBa rpaiuo or
Br3craHoBr,rMara uu crofisocr. Axo ca Hanr{qe raKuBa u HA}rKaropr{, ve nplr6luaure,rHo
onpeAeneHara Bl3craHoBIiMa crofisocr e no-HlrcKa or rqxHara 6araHcosa crofuocr, ro
nocJteAHara ce Il3IIucBa Ao Bb3craHoBnvata ctofiHocr Ha aKTrzBLrte. BtgctaHosl4r4ara
crofisocr Ha r,rMorr{Te, Marxt4Hr,rre u o6opyAnaHero e no-Bl4coKara or ,qBere:
cnpaBeA,rrr.rBa crofinocr 6e: paaxo4rz :a npo4aN6a lt lz crofisocr nprz yuorpe6a. 3a
onpeAeJrrHero sa crofisocrra npu ynorpe6a Ha aKTr4Br4Te 6rgeqzre napr4qHr.r nororlr4 ce
ALlcKoHTupar Ao. TrxHara Hacrorrqa crofiuocr Karo ce npunara nrrcKoHToBa HopMa
npeAu AaHbur4, KorTo oTpa3rBa TeKyrIr4Te na3apHr4 ycJroBr.rr 14 oqeHKr4 Ha BpeMeBaTa
crofiHocr Ha napr4Te u plrcKoBere, cneqnSuunu 3a cr,orBerHr4 t aKTzB. 3ary6ure or
o6esrleHxa ce orrlurar B orqera :a sceo6xearHr.rr ,qoxoA ( n neuar6ara utu zary6ara za
ro4IaHara), ocBeH aKo sa AapeHuA aKTrrB He e Qopr'azpaH npeoqeHT,qeH pe3epB.
Toraea o6esqeHrara ce rperupa Karo HaMaJreHr4e Ha ro3r4 pe3epB 14 ce npeAcraBr B
Apyr-n KoMnoHeHTlr B orqera 3a sceo6xearHr4s AoxoA, ocBeH aKo rr He Ha.4xBr,pJrt
HefoBr{r pa3Mep, rr HaABr4ueHrrero ce BKmoqBa Karo pa3xoA B orrlera ga sceo6xearH}rq
4oxog (neva,r 6ara utu :ary6ara :a ro4uuara).

lrrrorpafinrzre Marepu€rnH A aKTvBu ce ornu cBar or orr.rera :a $uuauconoro
cr,crorHrze Kofaro ce rz3BaArr rpafino or ynorpe6a rj He ce oqaKBar or rrx 6r,4eu1u
cronaHcKu r,r3roAr4 rrnu ce npoAaAar. fle.ran6ure unu zary6ure or npo4aN6u Ha orAenHlt
aKT Br4 OT fpynaTa Ha ,,r4MoTt4, Marr[rHr4 z cbopbxeHl4t" ce onpeAelqT qpe3

cpaBHrBaHero Ha npfixoAr.rre or npogax<6ara u 6araucoeara croiiHocr Ha aKTr.rBa K'r,M
,qarara Ha npo4aN6ara.

Te ce noco.{ear ,,uerHo" Kr,r\4 ,'Apyrrl AoxoArz / (zary6u) or 4eiiHocrra" ua
rr.rueBara crpaHa Ha orLrera :a eceo6xsarHr4r .{oxoA (e neva,r6ara utu zary6ara 
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ro4ltrara). tlacrra or ,,npeoqeHbunna pesepe"? orHactua ce 3a npoAaAeHuq aKTr4B, ce
npexBtpJu AilpeKTHo KbM,,Hepa3[peAeJreHa neqal6a".

2.8. Henamepuu.Hu aKmuru
Hevarepua.nur4Te aKTuBrr ca npeAcraBeH B orqera sa $uuauconoro cr,crorHr4e no

qeHa Ha npl.r.4o6usaue (ce6ecrofiuocr), o6pa:yeaHa or noKynHara uM crofinocr u

Aonr,J'rHureJrHl.rre pa3xoAr.r. H3B'bprueHu no npz4o6ueaHero r.rM, HaMareHa c HarpynaHara
aMoprfi3auHr u tary6ure or o6erueHxa.

B gpyNecrnoro ce npr4nara nHHeeH MeroA Ha aMoprr43auur Ha HeMarepuaJrHr{Te
aKTr{BH npr{ onpeleneH no,'re3eH xrrzeor 2 roAl,rHr4.

Ba:rancosara croiuocr Ha HeMarept4 arHr{Te aKTI.tB}i rroAneriu Ha npefneil 3a
o6e:qeHxa, Koraro ca Hanr{qe cr6utuq r{n}r npoMeHH e o6crogre,'rcrBara, Ko r,ITo
flocoqBar, .te 6aJraHcoeara croinocr 6n vor:ra Aa HaABurxaBa B'r,3craHoBl4Mara r4M
crofiHocr, Toraea o6esrreHKara r,IM ce BKJrlotIBa Karo pa3xoA B orqera ga eceo6xgatHu.s
aoxoa ( e neqar6ara utu zary6ara 3a roanHara).

Helrarepzaru aKTuBr4 ce orrrucBar or orr{era ea QuHaucoaoro cr,crorHne Koraro
ce r{3BaArr rpafiuo or ynorpe6a I{ He ce oqaKBar or rqx 6b.qeuu croraHcKrr r 3ro1t4 Airrr
ce npoAaAar. fleqar6ure unn zary6ure or npo.4aN6u Ha orAeJrHLr aKrrlBu or rpynara Ha

,,HeMaTepr.ranHrzTe aKTr,rBr4" ce onpeAenrT qpe3 cpaBHrBaHeTo Ha npr4xoAr,rTe oT
npo4aN6ara u 6a,raucoeara crorTsocr Ha aKTrrBa K6M Aarara Ha npo4aN6ara. Te ce
rrocoqBar ,,uerno" Kr,M ,,Apyrlr AoxoArr I (zary6u) or Aefisocrra" na ,raueeara crpaHa Ha
orqera ga sceo6xsarHrzr AoxoA (e neual6ara utu zary6ara:a ro4nuara).

2.9. MamepuunHu sanacu
MarepuaJrHzTe zailacv ce orr{r4Tar IIo rleHa Ha npr.rAo6r4eaHe, BKJrror{Baura

noKynHara ueHa u BcurrKu pa3xoAr,r no ,qocraBKara urra. OqeHxara Ha norpe6,reulrero HM
e r.r3B6prxBaHa rro MeroAa Ha cpeAHo-npereureHara r1ena. B Kpar Ha foArzHara re ce
orleH.rBar no no-HrrcKara or qeHara Ha npngo6nraHe 14 HerHara uM pe,ull3r4pyeMa
crofiuocr.
Heruara peaJrrr3yeMa crofisocr e paBHa Ha olraKBaHara npoAaxHa ueHa, npri HopMzlrrHo
nporr,rqaHe ua 4efiuocrra, HaMaJreHa c nprKo cBr,p3aHu re c npogax6ara pa3xoAr,r.
Cruara ce onpe.4err sa 6ata aH€LnH3 or creuuarucrr4 B ApyxecrBoro, Karo ce r43non3Ba
nnQoprraarlux 3a ueHr4 or flocJle1Hu AocraBKfi r.r/r,rln o$eprnx ueHr.r Ha MarepltiurHu
3anacx or c:bnll4t BI4n.

Ce6ecroiiuocrra Ha npoAyKr.Ir4rra BKJrloqBa npeKu u HenpeKx pa3xoAr.r. Ba:ure ga

pa3npe.qeJltHe Ha HenpeKxTe TexHonorl.rqHl4 pa3xo,qn ca BnoxeHHTe ocHoBHlr MaTepl{aJ'rr4
3a npoLr3Bo.ucrBo.

2,10. Tapzoecnu u dpyzu ffieMoHun
TrproncKr4Te 14 .4pyn.i B3eN,{aHr4fl ce npeAcraBflT 14 orlrr.rrar i lo cnpaBe.nrHBa
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crofiHocr Ha 6a3a opr4ruHaJrHo v3raneHara tfarrypa (ce6ecrofiuocr) naua,reua c
pa3Mepa Ha o6esqeHxara :a Hecr6upaeMr4 cyMu.

l lphSi l i i3urcnHafa oueHNil ' ;a :a|y6H ol  0bNlHrlrL ' . i l r t r t  u necr,SMpac\{ l , l  ts3e\, !a11i . l r  cu

npaBJr,  l ioraTo:a cr,6upaenocTTa Ha r l r . r raTa c) ' r la r . r rn qacT oT Her cbulecTB)/Ba Bl lcoKa

Hei-  r . r  r ! 'pH ocr.  Hecr6npaenrrrre B3eN.raHi. l r  ce ulut{cBar,  Kofaro rrpaBHl{Te ocr ' ioBaFi i i r  3a

ToBa Hacrbntr .  O5e:uesrara Ha B3cr ' raHr.rrra ce Iraqr lc,qrBa qpe3 Koperirr . rBFra chlerr ia r l

ce orpa3rBa ribr\'r crarr,rrrA ..(innauct'rcu pa3xo.rtr.r" Ha .Tl.rueBara crparja Ha orqera 3ft
eceo6xsal{l.rr .loxor (e neqail6ala t.r-rrt :ary'6ara ::t rrrJtltlra).

O6e:;LIesrara rja B3eMaHl.rn'a e l.r:lubllr eHa iJ:l ocHoBara Ha AHa.[u3 rra

llr,KoBojlcl BoTo 3a {tuHancoeoro cbcrornrre Ha cborBerr-{l.rre .qjmriiHr{ul.r It

Bbl\,roTiHocTTa i-r N,r Ia r.r3lr-:rauaT B.qofoBolleHrile cpoKoBe:lallb,r.rliielir{rTa cr.i.

2.l L llapuauu cpedcmea a napu.ttu enauaalteHmu
flapuvriure cpeAcrBa 14 napr4qHr.rre eKBLIBareHTr.r ce cr,crorr or flapr4r*rH

Har qHocrr4 B Kaca H napuriHH HarnqHocrrz e 6aHroen cMerKH.
flapnvHure cpeAcrBa B JreBa ca orreHeHa rro HoMHHzt!'rHara uM crofiuocr, a

rapvqHuTe cpeAcTBa AeHoMuHHpaHn B qyxlecTpaHHa B€uryTa no 3aKlroqr4TenH[r Kypc
na EHE rcsrra 31 .qeKeMBpr.r 201 1 r. ,,{pyxecreoro onepupa c pa3nnaulareJrHa cMerKa B
eepo. 3ar,rrcvr4reJrHurr Kypc Ha BHB ebsrr.rsa sa 1,95583 nB. 3a eAHo eBpo.

3a qelure Ha c'bcraB.sHero ua Orqera 3a napur{Hl,ITe lloroqLr fiapuqHare
IIocrbnJIeHI,re or KJrr4eHTr4 u nnaulaH s, Kt,M AocraBqIiI-IV ca npeAcrareHu 6pyrno. c
BKnrorreH AAC (20%);

2.12. TapzoecKu u dpyzu sadanuteHufl
T:sproecrnre 14 Apyrr4Te reKyxln 3a,qbJrxeHr.rr ce orqrrrar no croinocrra na

opr{rr4HarHure $ar<ryprl (rreHa r-ra npu4o6raeaue), Korro ce npueMa 3a cnpaBelJruBa
croftuocr Ha cAeJrKara z rqe 6r4e r43nJ'rareHa e 6rAeqe cpeqy nonyqeHr4Te croKrz 14
vcJIvfI,I.

2.13. @unuqcoq nu3uHz
Jlusunzononyvaman
,llu:usr Ha r4MorLr, Marrrr4Hr.r z o6opyAnane, npz rofiro ApyxecrBoro pe€urHo Hocr4

Bcr.rrKr{ pHcKoBe u o6taru, npou3Tlrqarlu or npaBoro Ha co6creeuocr, ce xracn$uuzpa
Karo QuHancon Jrrr 3rrHr. Bcqro Jlu3r4HroBo nJIaxIaHe ce pa3[peAerq MexAy
3aAb,'ixeHl4ero u SuHauconure pa3xoAr{, TaKa rle JII,I3I4HfoBoro 3aAbJIxeHI4e ce HaMiurtBa
c nocrorHeH reun. JlzguHroBare pa3xoAr4 ce BKJIloqBar B orqera ga eceo6xsarHr.r.t

IoxoA Karo pa3xoln or J'rr{xBr,r ua 6aza eQerrueeu JurxBeH nporleHT.. flpr.r4o6llrure no
rofoBopr{ aa $ranaucon rr,I3rzHf aKTI4Blz ce aMoprl43rzpat sa 6aza noJle3Hhr xuBor Ha
AKTI,IBA.
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Jluzuur, npr4 KofiTo HaeMoAareJrrr npo,qr,JrxaBa Ia npr,rrexaBa cr,r{ecrBeHa qacr

or Bcr4qKr.r pt4cKoBe n cronaHcKr.r r43roAr.r or co6crBeHocrra Bbpxy Aa!:eHVs, aKTrzB ce
I(Jlacxq)uqupa Karo oneparuBeH rru3uHr. Ilopa4u roBa aKTr{B6T He ce BKn}orrBa B orqera
3a Sr.rHaHcoBoro cbcrotH14e Ha JII,I3ltHfonoryqare,'lr.

flocrln:renzrra rro ofieparvBHufl. lrr43rHr ce nprr3HaBar Karo Apyru AoxoAr,t B
oTqeTa 3a BceooxBaTHr,rr AoxoA na 6aza JT HeeH MeToA 3a nepuoAa Ha luguHta.

flrauaHzqra B:bB Bp'b3Ka c o eparuBHa 5, Jrr43r4Hr ce npr43HaBar Karo pa3xoAu 3a
B:bHurHz ycnyru B orqera 3a Bceo6xBarHnr AoxoA Ha 6aga JrLrHeeH MeroA 3a nepuo,4a na
JIH3I,IHIA.

2.14.. 3ad'onuceHun KbM Haemu nur4s

(a) II.naHoBe sa 4eQunrrpaHr{ BHocKH

flpanurercrnoro Ha Peny6rarca Burapur Hocr4 orroBopHocrra 3a ocnfyprBaHero
Ha rreHcrrr4 rro frJraHoBe aa 4edlzHrapaHr4 BHocKrz. Pasxogure no aHraxI,IMeHTa Ha
ApyxecrBoro Aa npeBexAa HaqrrcJreHrrre cyMr4 B:bB $on4oeere 3a couualrHo 14 3ApaBHo
oclrryptBaHe, ce nprr3HaBar B orrlera:a gceo6xearuut AoxoA npu rqxHoro Br,3HI4KBaHe.
Tpy4oelrre orHorreHr.rr c pa6orHuqnre fi cJryxuTeJrr.rre Ha ApyxecrBoro, B KalrecrBoro
vy ua pa6oroAareJr, ce ocHoBaBar ua pa.:nopeg6ure ua Ko;1erca Ha rpyla.

(6) flraren roArrrrreH orrycK

,{pyNecreoro [pu3HaBa Karo reKyu]o 3aAr,nxeHu e HeAr.rcKoHTr,rpaHara cyMa Ha
oqeHeHrzTe pa3xoAr4 no n:rareH foAurxeH ornycK, Kor,rro ce olraKBa Aa 6tAar 3anJrareHr4
Ha cJryxrrreJrrire B 3aM.rrHa Ha rpyAa r4M 3a r43Mr4HaJrprr orqereH nepr4oA. B oqesxara ce
BKJrloqBar npu6:ru:ureruara nperleHKa 3a pa3xoAr.rre 3a caMr4Te B:b3HarpaxAeHr4r r4
pa3xoALrre 3a BHocKrr rro 3a,4bnxzrenHoro o6rqecrseHo octtFyptBaHe, Kozro
pa6oro4arerrr AT,rrxr4 Bt,pxy re3u cyMrl.

(r) {oxogu rpn HarrycKaHe
Cruacso pa:nopeg6rzre na Ko4exca Ha rpyAa (KT) pa6oro.qarerflt :l'll,a

3aA'bnxeHr.re Ia us narv npn [peKparrBaHe Ha rpy,4oBr4 r AoroBop o6eruereuur ga:
- Hecna3eHo npeAu3Becrue - wt.220, an.l or KT 6pyrHoro rpyAoBo

Bb3HarpaxAeHHe 3a eAr4H Meceu;
- noParyt 3aKpr4BaHe Ha llpeAnpvflTKeTo vrrr4 Ha qacT oT Hefo, cbKparqaBaHe B

LrIaTa, HaMaJuBaHe Ha oSeM a Ha pa6ora H crHpaHe Ha paSora 3a roBeqe oT
15 lnr.r - qJI .222,at.1 or KT- SpyrHoro rpyAoBo Bb3Harpalr(treHr{e 3a eAHH
Meceu:

- npr4 npeKparf BaHe Ha rpyAoBr{fl AofoBop nopaAr{ 6o:recr 6pyrHoro
rpyAoBo Bb3HafpalKAeHHe 3a [Ba Meceqa;

- rpr4 ileHcr4oHr4paHe - or 2 lo 6 Spyruv pa1orHH 3arJ'rarr{ cropel rpyAoBt{fl

cralK B Apyx(ecrBoro;
- 3a HeH3nOr3BaH nJraTeH fOAr4lUeH OTnyCK- O5e:UIeTeHHe 3A C:E,OTBeTHT{Te

foAr{Hr4 3a BpeMeTo, KoeTo ce i lpr43HaBa 3a TpyAoB cTa}K.

Cnel r43nnaulaHero Ha nocoLreHr.rre o5e:ulereHr4fl 3a paSoro.qare-rrf l He
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npor43Tr.rqar Apyru 3aA'[,nxe Hur KbM pa6orH u rlrlre 14 cJryxarerr.rre

2.15. Ocuoeeu Kanumut u p$epsu
OcHosHnqr (ar<urzoHepeu) Ka[uraJr Ha Apy]KecrBoro e npeAcraBeH rro HefoBara

HoMVHaJTHa crofiHocr, ctrJracHo crAe6Horo perxeHr4e 3a perr4crparruqra My.
OcHoeHun Kanr4ra.[ Ha .qpyxecrBoro e pa3npeAe,'reH B 400 000 6por arcquu c

HoMHHaJIHa croiinocr I :ree ecq(a enHa x e Hanr,nHo BHeceH.

3axouoeu pezepea
Karo aaKoHosr4 pe3epBr.r B orqera :a QuHauconoro cbcroqHue ce npeAcraBrr

pe3epBure, cb3AaAeHr,r B pe3yJrrar Ha pa3[peAeJleHuero Ha neqa,l6ara cr,r,'iacHo
Llzr4cKBaHy flTa ua T'soroecKHr 3aKoH.

Ilpeo qeuaven peseps
llpeoqeuruHurr pe3epB ce $opnupa or no;roxr4TeJrHara pa3.rrr4Ka MexAy

6a:raHcoeara crofiHocr Ha r.rMorr4, MarwHu, cbopbxeHr.rr r.r o6opyAraHe u rexHure
cnpaBeAJrr.rBr{ crofisocru K6M Aarara Ha r,r3BT,puBaHe Ha BcrKa npeoueHKa.

EQexrrr Ha orcpolreHure AaHr,ur4 BT,pxy ilpeoqeHr,rrHuq pe3epB ce orrrr4Ta

AnpeKTHO 3a CMerKa Ha rO3Ir pe3epB.
flpeoqenruHl.rrr pe3epB ce lpexB:bpJrr B Hepa3npeAeneHara reua.,r6a, Koraro

aKTI4BHTe ce orIII4cBar or orqera la dunancoeoro cr,crorHr,re.

,\pyzu pesepeu
Karo 4pyru pe3epBr4 B orqera sa QruHauconoro cr,crorHr4e Ha ApyxecrBoro ce

orpa3rBar pe3epBrrre $oprraupanu or pa3npeAeneH ero Ha 6araHcoeara neqar6a Ha

ApyxecrBoro.

2.16. Ilpuxodu
flpuxo4ure ce npri3HaBar ua 6aza npuHrruna 3a Halrr4cJrrBaHe H .{o creneHTa, Ao

Korro cronaHcKure u3roAr4 ce npzgo6urr or ApyxecrBoro t4 Ao KoJIKoro npuxoAure
Morar HaAexAHo Aa ce r43MeprT.

flprzxo4ure BK,'rlor-rBar cnpaBeAJrr.rBara ueHa Ha npo4aAeHr4Te npoAyKuur, croKr4 14
ycJryrr4 HerHo or KocBeHr4 AaHbr-ul (.qaHt,r< go6aeeua crofiuocr) u [peAocraBeHu
OTCTt,IIKtt.

llpuxogir ce npu3HaBar, KaKTo cneABa:

flpu npo4aN6ure Ha croxu, npHXoAHTe ce nprr3HaBar, Koraro Bcr.rrrKr{
cr,ulecrBeHlt pHcKoBe H nor3lr or co6creeHocrra Ha croKnre npeMnHar y r(ynyBaqa. 
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flprz npelocraBflHero Ha ycJryrt4, rrpr4xoAure ce npu3HaBar npv npr.rK!'rroqBaHe Ha
cT,oTBeTHaTa nopT,qKa r{ npH c:bnocTaBr4MocT MexAy npuxoAl4Te 14 pa3xoAr4Te.

flpnxo4rzre o'r'HaeMu ce rrpfi3HaBal'Ha JruHeeH rrprzHrrrll 3a lrepu oAa Ha HaeMa.

2.17. Pasxodu
Pa:xo4lrre ce npv 3HaBar B MoMeHTa Ha rtxHoro BT,3Hr,rKBaHe v Ha 6a3a

npuHuunure Ha Haqr4crtBaHe 14 c6nocTaBl4Mocr.

@uHaHcosl4re npuxoAr,r u pa3xoAl4 ce BKJrloqBar B orqera sa eceo6xearHnt AoxoA,
Karo ce [ocor{Bar HerHo Lr ce cbcrorr or: nr4xBeHI,I npHXorH u pa3xoAr4. 6aHronz raxcu,
KypcoBl.r pa3Jrr{Krz or BanyrH14 onepaq}4r4, oie3uL'Hriri Ha B3e\1anr.rt.

2.18. flantano odnaeane
C:r,r,racHo 6rmapcxoro 3aKoHoAarencreo za 2012 F. TtpFoBcKr4Te lpyxecrBa ce

o6,rarar c Kopnoparr4BeH AaH'bK B pa3Mep sa l0 o/o erpxy o6naraer,rara neqa,r6a, Karo 3a
201 I r. AaHblrHara craBKa cr,ulo e 6ula 10 o/".3a 2013 r. He e npoMeHeHa u ocraaa 10 Yo
Rr,pxv o6raraeurara neqar6a.

Apyxecleoro npn,rrara 6a-raHcoslrsr Nreror Ha 3axT,..rilieH ii tITa 3a orqlirane Ha
Bl)eNreHHllre J.aurt,LlHH pn3.rr ir1" nptt t ioi ir t l  Bne\reHHIrre J.aHLtrHIr p.r t .rnr\-n cc

ycraHoBrBar qpe3 cpaBrJffBar-re Ha 6a,taHcoeata crof iHocr c JanbqHara ocFroBa rJa
AKTI,iBIITC 14 NACHBI{TC.

flpu onpege,rrHero Ha orcpoqeHr.{Te AaHT,rrHr4 aKTlaBlr' v racr4Bu ce npr.rJrara

AaHlqHara craBKa, Kosro ce oqaKBa ,qa ce npu,'roxv B nepl4oAa Ha r.r{xHoro o6paruo
nposBneHue. E$errlr or nporBJ'reHr.rero Ha orcpoqeHrire AaHbqHr4 aKTr,rBr4 u I unu
nacr{Br.r ce oTpa3rBa TaM, KbAeTo e rrpeAcTaBeH eQermr or caMoro ct6urue, KoeTo fr{ e
nopoAr4no.

3a c's6wrun, Kor.rro 3acflrar orqera 3a eceo6xBarHr4r AoxoA' e$exrrr or
orcpoqeHu re AaHbqHu aKTr{BLt u I utu nacl,IBl,t ce [pI{3HaBa cr,u-lo B orqera 3a
eceo6xearHur AoxoA. 3a ct6urun, KoLrro ca orr{ereHu nbpBoHaqanHo B Kanurara
(npeoqeHr,qHzr pe3epB) oTcpoqeHr.rTe ,qaHbqHr,r aKTr4Br,r v acuBLr ca npr43Harr4 3a
CMCTKA HA KAITVIT AJIA,

2.19. nueudeumu
[nelz4eurv re ce npl,r3HaBar Karo HaManeHue Ha HerHlrre aRTLrBu Ha ApyxecrBoro

rz reKyxlo 3anbnxeHr4e r<6v co6creeuuur4Te My B nepr4o.{a, e xofiro e B63Hr4KHzLno
npaBoro r4M Aa fr4 nonyqaT.

2.20. [oxodu Hd dKqun
OcHoenure .qoxo.4l Ha aKrlur ce u3qr4cJrrBar Karo ce pa3renn HerHara ne'.rar6a:a

nepHo,4a, froAnexaua Ha pa3npeAejreHr.re Mex.4y aKrlr4oHep re, npr.rTexaTenrz Ha
o6nrcHoseur4 aKrrr.rr{! Ha cpe.qHo-nperefJreHHr 6poii Ha AbpxaHr4Te o6urHoeeuu aKur4H 3a
ne'Hona' 
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2.2l.Cetpwnu. a4o
3a ue:rra Ha z3rorBqHero Ha HacroruJfir (|lr.rHaHcoB orqer aKquoHepr.rre,

cJry)K[Tenure Ha pbKoBonHH locroBe ( xrrcvoa y paBneHcKrr nepcona,'r), KaKro r.r
6,rzsKll r{JreHoBe Ha rexH}rre cevefictsa, BKrtoqr4TerHo H lpyxecrBara KoHTponr4paHH or
BCnqKr..r nopeH36poeHr4 Jrr4ua, ce TpeTupaT KaTo cBr,p3aHH Iuua.

3. IInoHU, MotltuHu u c'bop'mrceHun

3enaq u MarnuHn u TpaHcnoprHu OSuc O6uro
Crpa4H cbopb)r(eHr{fl cpeAcrBa odopyAnaue

Krrvr I quvapn 2011 r.
Orqerna croiirrocr l ,  I  l l  1 , 648 139 15  2 ,914

H a r p v n a H a a N r o p n { 3 a u r t a  ( 2 9 )  ( 1 . 2 6 2 )  ( l l 3 )  ( 5 )  ( 1 . 4 0 9 )

Ea"uaHcona crofiHocr 1.083 386 26 I 0 1.505

BaraHcoea crol"rnocr B
FraqaJ ' roro Ha r repuoAa 1,083 386 26 l0  1.505
flpurloSlrrn I 1
OrnucaHr4 aKrr.rBH (6)
Ornr.rcaHa aN,{oprrnawx 6
P a 3 x o r u g a  a v o p l H ' r a u r . r q  ( 2 0 )  ( 1 3 2 )  ( 1 3 )  ( 2 )  ( . 1 6 7 )

SarascoBa cror"rHocr
B Kpaq Ha reprroAa 1,063 255 8 I. '339l3

Kbnr 31 texerueprr 2011 r.
O'rqer ua croriH()c'r ' l . l 12  l ^642 I  i 9  15  2 .909

11
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flpunoxeHue KbM Quuaucoeufl omqem sa 2012 eoduua
(npodanxeuue)

I{arpynaHa aMopru3auue (19) ( 1 .387) (126\  (7 )  (1 .s70)
Ea"uancoBa croiiHocr 1.063 255 l3 8 1 .339

31 lerceMspu 2012 r.
EaraHcoRa croirrrocr B
HaLraJro'ro rra nepr{oAa 1,0(13 255 13 8 1,339
O'rnucann aKrrrBu (7) (7)
Ornucana aN{oprr:a\t4fl 7 7
Pa:xoru ' :a  aMoprn3arr r {n ( .20)  ( .130)  (  I  l )  (2)  (  l ( r3)

Baraucosa crofiHocr
B Kpafl  Ha rrepnola 1,043 125 2 6 1,176

Kru 31 aerceunpH 2011 r.
Orqerua croi isocr I  ,112 1 ,635 139 I  5 2,901
I{arpynaHa aMopl ' r43aur{r  (69) (  I  .510) (  137) (9) (1^725\
Ea"raucoBa crouHocr 1.043 125 6  1 .176

Ktu 31.12.2012 r. 4t lrorpafiHure MarepuanHu aKrrBu Ha ApyxecrBoro
BK,rrK)qRar 3eMs Ha crof isocr 6l l  xran.nc, (201I r. :  6l l  xra.n."nn.) !4 crp^,t\v c 6a. 'raccoea
crofiuocr 432 xun.ns. (2011 r:452 xu,r.re.)

Krrra 3 1 . 12.2012 r. e c.{eroeo,nyuq 6araHc ca BKJrrorreHrl 4:r,rrorpafiull Marepr4anHr{
aKTr,rBr4 (uaurzHu rz o6opyAnaue) no .4oroeopra :a @auaucoB Jlrz3r4Hf c 6araHcosa
croiiuocr B pa3Mep ua 166 xr.rJr.rB. (201I n. : 68 xul.:rn.)

Krv 31.12.2012 r. e cbcraea Ha AbJrrorpafiuure varepz arrv aKTLlBrl ca BKrroqeHr.r
aKTr4Brl, ](OIZTO Ca aMOpTI'I3[paHI4 Hanbr'rHo, HO npOAT,IXaBaT Aa Ce I43nOI3BaT B

cronaHcKara 4efiHocr c orqerHa croftsocr 968 xu,'r.ra. (201 I r.: 888 xun.,re.).
Kr,nr 31.12.2012 r. usva yqpeneHl.r 3aJro3r.t Br,pxy 4rlrorpafiHure MarepuaJrHr4

aKTI4BIT xaro o6e:ne.Ieuue.
Karo axrusa B npoqec Ha ri3rpaxAaHe B orqera ca npeAcraBeHu pa3xo2*u B pa3Mep

ua 53 xur.,rs. ( 201 I r.: 53 xrar.re.) 3a napoxorenHo 3a rB6plr,r ornaAbrlu.
Plxoeo!,creoro cqtITa, r le npelcraBeHr{Te B ro-lnmHnr tpuuaucoe orqer

/fr-nnorpai.iHu NrraTepfialHr.r aKTr.rBr.r He ca clc 3aBt.iljletjit croiiuocTll (na.lueuesrr).

4. HenamepuuilHu unmuru

l 8

CoQryep
Krna 1 ssvapH 2011 r.
Orqerua croilHocr 3
Harp)rnaua avoprra:auras (.3 )
EalaucoBa croiiHocr 0
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IlpunoxeHue KbM Quuaucoeufl omqem sa 2012 eoduua
(npodunxeuue)

31 lercennnpu 2011 r.
EaraHcoBa crofrsocr B HalraJroro Ha nepr4oAa 0
flpra4o6 r4rr4 I
PagxoA14 3a aMoprr4 3arJr4r
Ea"raHcona crofinocr n xpaq Ha nepnoAa I
Krvr 31 Aercenanpu 201 I r.
Or.{erua crofisocr 4
Harpv n aH a aMoprr4 3a[t4fl

Ea"uaucoBa crofiHocr

31 leKenaspu 2012 r.
BarancoBa crofruocr B Haqaroro Ha ilepr.{oAa 1
Pagxolrr 3a aMoprr,rzaur4fl ( I )
Ea.uaucoBa crofinocr B Kpafl Ha rlepl{oAa

Krvr 31 lerceprnpH 2012 r.
Orqerua crofiuocr 4

(4\Harpyna Ha alaopur gau,H s

EaraucoBa crofisocr

5. Otncpoqe+u dffuwquu {r*tttE€8[i

OrcpoueHr.{re AaHbrrH Bbpxy neqar6ara ca cBbp3aHr.i cbc cneAHHre o6exru B

6arauca:

Onucanue Ha odexmume

O6egqeHKa Ha B3eM a+r4fl,

!tnrorpaitrua Marepu arHvr aKTHBI4

Herso caJrAo Ha orcporreHr{ AaHbrlrr
Bbpxy neqa"u6 ara

BpemeHHa
pusnuKa f arunx

3I.I2.2012 3LI2.2012
xuJl.Jl6. xuJl.JlB.

Bpe"ueHHo
pasnuxu Iunnx

31.12.201 I  3/ ' .12.201 I
xlLry.n6.

. , .
J J

300

333
' } ' !

3 |  . l  2.201 I  r .
XHJI.JIB.

xuJl.Jl6.

1 . ,
J J

300

.,,
J

30

a
J

30

i J i "t "!
t ' \

31.12.2412 r.
XIIJI.JIB.

6. MamepualtHu sonacu

t9
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llpunoxeHue K-bM QuuaucoBuFr omqem sa 2012 eoduua
(npodanxeuue)

Marepu arr4
flpo4yx L\L4n
HesaB'sptueH0 rrpt;143BoAc'l 'tso
Crorcra
O6uo:

K:snn 3 I . l  2.2012 r. HrMa yqpeAe HV 3aro3Lr
oSegneqerr14e.

309 298

Br,pxy N4aTepr4ailHl4 3ailAc\4 KaTO

159
83
59
B

172
]B
39
9

llapnuHr{ cpeAcrBa B JreBa
llapH.run cpeAcrBa B
t{y)(AecTpaHHa BanyTa

O6uro:

llapHvHare cpelcrBa B JreBa ca B Kaca 6
pa3nnaularenHa cMerKa 1 3 xHJr.JrB. QAl 1 r .  :  21
qylKAecrpaHHa BaJryra ca B eBpo B Kaca I xn:r.JrB. r,r

9. OcuoneH (ux4uoruepeu) Konunrtun

7. TapzoecKu u dpyztt rseMilHufl

Tr,proncKr{ B3eMa Hlr'fl
BgeNaauvfl o't KTTHeHTH
O6e:ueHKa

TrproecKr4 B3eMaHr4r,, HerHo:
flpe4ocraBeH v aBaHcL4
R:eHaauvfl or cBbp3aH vr rrr4qa(flpu,r.

AAC 3a Bb3craHoBrBaHe

o6uo:

8. Ifapu u napuqHu eKrunuJteHmu

Kr,Nl 3 I  lereN{Bprl 2012 r.
Kr,N,{ 3l lexeN,rBpr4 20 I I r.

31 . l  2.2011
XI{JI.JIB.

43

24 43

xurr.rrB. (2011 r.:  22 xr{rr.rrB.) pr B
xr4Jr.nB.). l lapuuHnre cpelcrBa BbB

pa3xnaulareJrHa cMerKa - 4 xHJr.JrB.

3 I .l 2.2012 r.
XIIJI.JIB.

86
(46\

__ 4_0_
8

?2)  3 l
9

3l . l  2.201 I  r .
XI{JI.JIB.

n4
(  16)
eg

I
39
4

88 142

31.12.2012
XIIJI.JIB.

t9

f .f .

OSnKHoBeHr.r Hor,rr.4HarrHa oduto
aKur . r r4  (6p. )  c ro ieHocr  (ne. )  (ne. )

400 000
400 000

I ,00
I ,00

400 000
400 000

20
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Krna 3l lexeMBpr{ 2012 r.

,,Eprc'r - A" AA ts'b3J tn3a ua 400
pe f 14 cTp v,paHl4flT aK rlr4oH epe H Kan r4TaJr

000 J letsA 14 e H3urJro BHeceH.

ua ,,Eprcr-f"Afl e rcaxro cneABa:

H A

Crpyrcrypara Ha Kanl4raJra

ArcquoHepr{ o/o Or OCHOBHITfl

KATIHTAJI

yqacTHe ts
OCH.KATII{TAJI

JIEBA

203 500
r 83 602
t2 898

50.8 75
4s.900
3.225

VsaH Karnuxoe

,'Ar6esa HHsecr
@HgraqecKH rrHua

XonArlHr" AA

10. Pesepru

l lpeoqeHbqHu pe3epB14
3axouoBu pe3epBn

Apyrz pe3epBn
O6uro:

100.00 400 000

3l . l  2.2412
XITJI.JIB.

3l  . l  2.2011
XHJI., I IB.

494
40

f .f .

494
40

698 1.033
1,232 1,567

Zgt'aeseszero Ha Apyrr4 pe3epBu npe3 TeKyxlara $nnancoea ronr4Ha ce AT,Jrxr4 Ha
oTpa3rBaHeTo Ha.83eTr{Te perxeHrzq oT ynpaBr4Te.rrHr4r opraH Ha ApyxecTBoTo 3a
noKDI4BaHe ua garv6u.

3aronoBLLflT pe3epB e QopnnnpaH cbrJracHo r43r{cKBaHvrflTa Ha TlproecKnr 3aKoH H
He [oAne]I(H Ha pa3npeAen eHr4e cbfJracHo AeH cTBauloro 3aKo H oAaTeJrcTBo.

Ocnoeen doxod ua aKqun
VzwcneHl4ero Ha ocHoBHHfl AoxoA Ha aKr-lr4r KbM 3l .1 2.2012 r. ce Sazupa Ha

HerHara zary6a, Korro e B pa3Mep ua 216 xn, ' r . r rB. (  31 .1 2.201 1 r . :  zaryda or 152
xHJI.ns.), npnnaAaula ce Ha rrpr.rrelr{are,TuTe ua o6nrcHoBeHn aKr-lr lr4 t{ cpeAHo-
Ilperernetur 6pofr Ha o6nrcHoBeHr4Te aKuH:a Harrvv-Hrr 3a nepr4oAa, npr4KrroqBaul Ha
31.12.2012r .  or400,000 Spor  (  31.12.2011r . :  400,000 Spor) .

VzqwcneHr.{ero e Ha[paBeHo KaKTo cJreABa:

OcHos€H AoxoA Ha aKurrr 2012 r.

( I5"2sr.2r)

20l l  r .

(  I  52 ,  t9 t  .67)
2 l

Herna :ary6a 3a roArrHara (nena)
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400.000 400.000
(0.54) (0.38)

I l. 3trd'onuceuan no {tunancor ntrsuHz
Bxruoqennre B orqera :a tpuHauconoro c'L,crotHlle rc:r,u 3l gerevBpr4 3aAbnlKeHut

no tfuHancon Jru3HHr ca no 3 AofoBopa :a npz4o6unaHe Ha MaIrIr4Hrr. Te ca npelcraneur.r
HerFIo or [Ln]KHMara e 6rAeure rTr4xBa ca KaKTo c,'IeABa:

CpegHo-rrpererJreH 6pofr aKrluu
OcHoseH AoxoA Ha aKrlr{fl (nena)

fo eAHa roAr4Ha

Haa eAHa roAr.rHa

O6rqo

Cporc

7l
n 1
t )

70 t44
MugnMaJTHLrre rv3r4HfoBti rlnauraH vfl no tbptuaHcoBut JIr.l3LIHf ca Abxllir4MV, KaKTo

31.12.2012 r .
XHJI.JIB.

53
1l

31.12.201 I  r .
XI,IJI.JIB.

creABa:

Cporc

f{o eAHa roAHHa

Hal eIHa roAr,rHa

06rqo
Erleut SnuaHcoB pa3xoA

no $nHaHcoB Jrr43r,rHr

CeraruHa crofiHocr Ha

3aArnN eHVr KbM AocraBq r4L\r4

3aArnx<eHr4fl no nony.-reHn aBaHCr4

3arrnx eHVrf l  KbM nepcoHara

3aArnN elr4fl KbN4 corluarHo ocl4rypt BaHe

/{aHrv H n 3aA'bn)KeHr.rr

Apyrn KpeAl,rropr4

06uro:

31.12.2011 r"
XI{JI.JIB.

80
79

77 159

(  1\  (1s)

3l .12.2012 r. 3 I  .1 2.241 I r .
XIIJI.JIB. XI,IJI.JIB.

3l . l  2.2012 r.
XITJI.JIB.

59
IB

3aAbJr)KeHUflTa nO QuHaHCOB JrH3r.rHf 70 t44

!"sttxvtMnTe B paMKr{Te Ha cnetrBailIl4re l2 naece\a nv3AHfoBH BHocKH ca

npeAcraBeHr{ B orrrera 3a r}nHaucoBoro cr,crorHr4e Karo reKyuIH nacuBr4.

12. TvpzoncKu u dpyzu grdnnilceHun

3aAtnNeHr4r Kt,M cBbp3aH14 In4L\a (npu,r.22) 98

5l
t7

16
5
I
J

77
20
t7
r5

a
J

1

) )
197 r33
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13. [Ipu-tcoiu

flpoayx L\r4n
Vcnyrn
Croxu
06rqo

14. f,pyzu doxodu/(sazy6u) om de[tnocnrnto
tpy rrare AoxoAr.{ BKrrroLiBar:

2012 r.
XITJI.JIB.

446
.|
J

2

201 I  r .
XPIJI.JIB.

917
1

45r 9sr

2072 r.
XI,TJI.JIB.

22

201 1 r ' .
XIIJI.JIB.

HaeHnr.r
OrnucaH H 3aAbJr)r(eHHfl
Br:craHoBeHa o6e:ueu rca
fleqanSa or npoAa)K6a na
flpo4ax6a na cKpan

Apyru npr4xotrr4
O6uo

HA B3CMAHI4fl,

N,IATCPI4ATKI

21
2
B
4
8
6

2
2
4

30 <)

15. IfponeHu B ssnucume om zomora npodyxqufl
u HesarbpraeHo npo u3eodcmeo

flpo4yrc rtr4n
F{egasrptueHo npo143BoAcrBo
06uo

16. Pssxodu 3u Msmepus,ryu

OcHoeH14 N,{arepr4ailv

C noivararer H r.J N,rareprrar lr

2012 n
XHJI.JTB.

5
20

20ll r.
XI,IJT.JIB.

( j )

(11)
) \ (  l4 )

2012 r.
XI,IJI.JIB.

189
I

201 I  r .
XHJT.JIB.

422
l3

1 a
L_ )
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(npodanxeuue)

Er.eHeprrl t
Bola
Kauueirapc K14 Ma'r'e pnatL4

Apyru
f opr.rna
O6IIIo

17. Pasxodu 3u 6'bHulHu J,c.,'tJ,zu

TannunpaHe Ha Aera irm.r
Haer rpar-{cnopr
3acrpaxcl B K14
Kovnc v,otr4
Konayu r,r Karlr.u4
floAat,pxaHe 14 peMoHr Ha IMA
V.{acrrae B r43no)r(eH ve L4 peKraMa

{anrrc crpaAu lr TBO
PagxoAV 3a aBroMoSuru
llpanHn ycxyrrl
Olur fOO
Olrar no ISO

Apyrer ycnyru
O6rqo

18. Pssxodu so nepcoHu"ryo

BrgHarpa)KAeH wfl Ha repcoH ara,

6 m.q.

Ha yilpaBJrfl Barrl nepcoHaJr

Ha aAMr.rHr{cTpaTr{BeH nepcoHaJr
B uocxlr 3a cour.{arrHo ocr4ryprBaHe
Haq HcJIeH 14 cyM v 3a Her43rroJr3BaH 14 ornyc Kr4

O6ruo

35
2
1
I

I
t4

42
2
1
I

I
39

251 s20

2012 r.
XI,IJI.JIB.

;

8
I
2
2

l l

201 I  r .
XI,IJI.JIB.

56
6
4

9
.,,
J

5
9

5
2
1
J

26

.,
J

2
.,,
J

.7

5

s9 135

2012 r.
XI,IJI.JIB.

143

23
32
26
2

201 I  r .
XHJI.JIB.

253

5t
22
44

t7 l 297

2Al2 r .
XHJI.JIB.

2011 r .
XIIJI.JIB.

21

19. Ipyzu pasxodu
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(npodunxeuue)

KovaH4r,rpoBnH

Eparc Ha N,{a'r'e puLrJn4

Apyru
06uo

20. @uHrHcoru npuxodu u pusxodu

l4

.|
J

l l
5
5

2l r7

2012 r.
XHJI.JIB.

201 I  r .
XHJI.JIB.

llpllxo4r4 or BanyrHr.{ oilepaur{H - |
O6egueHKa Ha B3eN4 aHVr (40) (6 )
PagxoAr43ar r4xBr4  (15 )  (13 )
Sauxoer . r raKc r lhKoMt . r c t {o i {H r4  (  l )  i l )
QluHascoBr{ pa3xoAr{ - HerHo (56

2 I. Pasxodu sa duatuu
lpyxecreoro He Haqr4cnrBa reKyul Kopnoparr4BeH 4aHt,x, rr,i-.r Karo He peanH3upa

,rIaHlrIHa n e.la.,'I6a.

22. Ononecm.flGqHe Ho cdeJtKunte u Heypedenume canda c'bc crhpssHu rut4il

flpe: 2012 r. Apy)I(ecrBoro t'tMa B3auMoorHolile Hvfl cr,c cxeAHHre Carp:aHq Jrr{qa:

CeopsaHu.Turya Bud Ha crTrp3ctHoctit nepuod Ha crbp3drHoctil

Ar6esa l4unecr.Xol4Nur A[ Konarasus - naiixa 2012 r. u 2011r.
l{eau KaruHxoe MaNopzrapeu aKrlrjoHep 2012 r. u 201 t r.
A,r6eHa A,{ Axquouep B KoMnaHnrra-vafira 2012 r. u 201jr.
{o6pyaNa xorAr.iHf Ar<qzouep 2012 r. r.r 201 lr.
A,r6eHa Typ A I llpegnprzrrue or rpyrara

ua A,r6eHa A! 2012 r. rz 201 1r.
Bstara naryHa A[ llpe4npznne or rpyrara

Ha Ar6eua A! 2012 r. u 20llr.

crcraet,r Ha Krror{oBt't rr pbKoBoAeH nepcoHar e onoBecreH e flpuroNeHr.re I rc:sr,r
6rzuaHconus orqer.

) 5
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I-lpunoxeHue KbM QuuaucoeuFl omqem sa 2012 eoduua
(npodanxeuue)

Ilpodutrcfu H0 cs'bpsilHu nut4s:

An6ena AA - npoAaxda Ha npoAyl(urlt
Eqrara naryHa AA-npoAaxda sa rrpoAyr(ur4r
O6rqo

focmurKu om c67rp3 uH u,rt u t4u:

A,qdeHa Hueecr xorAl{rrr Al
- BT,3HarpaxAeHr{e ua Cd

Bsenuuun om cr'bpsalru ruua

Eqrara naryHa Al - fapaHr\t4fl npoAyKr\t4fl

3 adanuceH ufl K:bM c6'bp3oH u,,t u t4g

IdeaH KarzHxoe - noryqeH 3aeM
An6eHa AA - roxyqeH aBaHc p-r Par.i
An6ena Typ AA - noKyIIKa Ha ycryru

lnvugeHTu cp n:u.recKr,r nr.r qa

Ao6py.q)Ka x oJrA14 H r-A L{ B rue HrH
Kr ro.{ o B y rp a BJI e H cK 14 r ep c o H an - ra pa H I-l I4 14
06ruo

23. Cndumun cned dumumo Ho 6arauc0
Hxnra cbulecrBeHr{ cry.'6utvtg,, Bb3HI4KHarH

Aarara, Ha Korro QuHaHCoBHflT orrrer e yrBr'p,4eH
@uuaucoBr.{rr orqer 3a 2012 roAI{Ha e

Ar4per(ropr.{re H? ,,  Eprcr - A " AA ua 27.03.20 l3

2012 r.
XIIJI.JIB.

BO
l3s

20ll r.
X}IJI.JIB.

476

2t5 176

2Al2 r.
XHJI.JIB.

2012 r.
XTIJI.JIB.

3l

2012 r.
XHJI.JIB.

38
49

1
J

7
I

201 I  r .
XI,IJI.JIB.

201 I  r .
XIIJI.JIB.

39

20ll r.
XI,IJI.JIB.

.,
J

/

I
6

98 23

n
il I

CtcmorumeJ' \ At o  
l \ \

Eentuttun P,ufixoBo


