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Ar6eHa" AA e uaft-ronsldara xorenl4epcKa KoMrraHrlr n Brnrapzr. [pyxecrnoro ylpaBn{Ba
MHOII(eCTBO .45IrIepHI4 KOMrraHI4I4 B rrHAycrpr,rr4, rroAKpe[-{rq[ ocHoBH.?rfl Typr4crr.rqecKv 6trsHec
TpaHcrlopr, MeAIZIII4Ha v 6alHeonorI4.f,, TypoleparopcKa 4efiuoct, ceJrcKo crorraHcrBo, crpor,rreJlcrBo.c pasnopeir<AaHe Ha MzurzcrepcKI4 cr,Ber or 1991 r., cro6pa.:Ho r{3r4cKBanlflTana TrpioncKr{q 3aKoH,
c:bqecrByBauJura ot 1969 r' [rpxanHa $zpua "Ar6eHa" e npeo6pasyBaLra e ElHorFrHo aKrlr{oHepHo
ApyxecrBo "Ar6eHa" EAA, BIIocneAcrBLIe rrpes 1997 r. npeo6pasynaHo B aKr{r4oHepHo rpyxecrBo.
,,Ar6eHa" A[ e ny6nuqno ApyxecrBo, qrlrzro aKrJrrr4"" t"p.yuat rru E n.up"xara lfou4ona 6opca.

CeAalurqero rr aApecbr Ha ynpaBrreHrre Ha Srapvrara e:
x.x. Al6ena-9620
o6n.,{o6puv
Burapvx

flpe4rraer:sr ua 4efinocr Ha "Al6ena" A,{ e [pernaraHe Ha 3aBTrprrreH TyprzcrIarrecKn npoAyKT Ha
Mell(AyHapo4lJtrs' kr BBTpeIrrHI4.tI nasap. llo KoHKperHo, ToBa ce v3pa3flBa B cneAHzre 4efinocrz:
xoreJll{epcrBo; pecropaHTbopcrBo; upo4on6a Ha croKr4 or BHoc rur MeclHo npor43BoAcrBo; BbHrrrHo-
I4KoHoMIrqecr<a 4efinocr; rlpeAocraBflHe ua nnf,opuarlr4oHHr4, KoMynanHo-draronra, peKJraMHr4, crroprHr,r,
aHI4MaIII4OHHII, KynTypHkI V I;pyrI'I BI4IoBe ycnyrr\ cB:bp3aHI4 c Mell(AyHapo1lr4sr4 Bt,Tpe111eH Typr{3r,M;
I8rpax'4aHe, parpa6orBaHe rI orAaBaHe noA HaeM na o6exru; oxpaHrrrenua 4efiuocr - B cborBercrBr4e c
.4eilcreallloro 3aKoHoAareJlcrBo 14 cneA [onyqaBaHe na ueo6xo4"roro pa3perrreHae.

,,Al6eHa"AA - ApyxecrBoro ltaitxa rlpI4Te)r(aBa v yilpaBnflBa AtrlepHrr KoMrraHrz u, olegnneHr.r B
Iulxonouuqecxa fpyna "Arr6eHa".
t Or r-t{x c ocHoBHa 4efinocr cblrlo xoreJrrrepcrBo, pecropauTbopcrBo r.r ryprr3r,M ca ,,}fl-rruta

JIaryHa" EAA, ,,llprauopcrco Kny6" EAA, Xenycrypzcr A[, coxo.ieu Eoponeq A[.
flapalemro c ocHoBHara rypl4cr[qecxa 4eftnocr ca pa3Br4Tr4 cJrenHrrre 4r:frHocrv:t Typoneparopcna 4efinocr, opraHrr3ldpaHe Ha eKcKyp3rrt4 rr Mepolpt4 flTvrs,) KoHrpeceH Typr,r3r,M,
TpaHcrloprna Aefiuocr rr orAaBaHe Ha anrouo6unu noA HaeM, - qpe3 ,,An6iHa 1.yi; na4,
KaKTo u qpe3 ,,@.[aMr,rHro Typc" EOOA cr,c ceAaJrrrrqe n fepuaHz.a

o MexAynapoAe' rr Bbrpeme' TpaHcrropr r{pe3 An6ena Anrorpanc A[
t MeAuuuHcKa u 6anueo.loruqHa 4efiuocr - qpe3 ,,Me4raqrzncxv l{eur"rp ,,Me4uxa Ar6eHa,,,

Cnequa-uuI:Lrpala EolHzqa sa Pexa6virkrrarJr4fl.,,CEP Me4rana - Al6eHa" nOO4 KaKro z 34panno
yqper(AeH[e,,3Y MeArara Al6eHa" An

o 3eueAenlde Ir npolr3BoAcrBo Ha ceJrcKocrorraHcKa rrpoAyKqvq - qpe3 Apy)KecrBo,,Exo Arpo,,A[o Crpourer'IcrBo -,,Ercoctpoft" A[,,,AKruB czn,, OO{
o AsuoAefinocr rr JrerzqHa 4eiiHocr - qpe3 ,,tr4urlepcrcait, AI
t ?Iunecurqurr B I.'IHcraJIaIIrrLr 3a npol{3BoAcrBo Ha eneKTpr4qecKa eHeprv-s or orlaAT)r\vr vr 6uovaca -

,,flepneryyv Mo6une Ef" A.4
r tr{neecruquu n REAL ESTATE -,,Tvxvfl.xrr,,A[t tr{nnecrv\ilv B y[paBJreHrre u crolaHrrcBaHe Ha HeABrr]ru.rMa co6c:reeHocr - ,,AlSa KoHoylr

2000" EooA, "Errrapu-a 29" Ail, "vrTnc" A,{, "Hotel des Masques,, SA AH:ep, IJJiefulapux. u
"Axronor Prasopr" EAA- Ir,rr{epHo ApyxecrBo ua,,I4auc,, AI

{lqepuzre IlpeArrpu trrvtfl, crpaHr4Te B Kor4To ca perzcrp r4palar rr rrpoqe]rra Ha co6crBeHocr B Te3rI
rrpeArrpr4rTlrfl ca KaKTo cneABa:



.{nulepnu npeArrpHfl THs perncrprrpaHH B
cTpaHaTa:

Me4uqzucnu ueHrbp Me4zna Al6ena EAA -
r.n. Al6ena
Cneqzaluszpaua 6orHraqa sa pexa6un ur a.1llrfl
Me4rzxa An6ena EOO.{ - r<.x. Al6eua
Ar6ena ryp EAI - r.x. Al6ena
llpuuopcr<o xny6 EA{ - rp.llpznopcrco
ArQa KoHcyrrr 2000 EOOA
Eqrara nafyHa EAA - c.Torola, o6rqnna
Kanapua
I4Hrepcxail AA- c.JlecHono, Elas llelus
Ooxap AA - rp. CoQrz_a 4o 16.01.2017 r.
Zr<o - Br,rsnec AA - rp. flnon4zn 4o 19.10.2017 r,
I4suc A[- rp. Bapna
Xeuycrypr.rcr AA - rp. fa6poeo
An6eua aBrorpaHc A[ - r.rc. An6ena
Coxoleq-Boponeq A[ - n.r. Boponerl
Exoarpo A{ - r.x. An6eua
,{o6py4xrucr<r4 reKcrr{Jr AA - rp. [o6plru 4o
19.10.20t7 r.
Bwraput-29 AA - rp.Co$zx
Exocrpoft A[ - rp.{o6pru
Tuxus. xlr A,{ - rp.Eanvux
llepneryyu Mo6zne Bf AA - r.r. An6ena

{rulepnu rpeArrpnfl THfl perucrprrpaHrl
HHBeCTI|rII|STa

Xorel Ae Maclc A{ - An:ep, Lllnefiqapux
Bz:ur B:snrapral EOOA - pyvrcuz_r
Onarraunro Typc EOOI -leprvranux

IfpoqeHr Ha
31.4erenrnpu.17

100

ITHBECTIIIIIIflTA
31.{eneunpn.l6

100

100

100
100
100
100

99.99

98.06

98.39

98.23

98.16

97.10

86.94

67

75

52.23

100

100

100

100
100

99.99
99.70
99.68
98.88
98.39
98.23
98.1 6
97.70

93.69
86.94

67
75

52.23

B TIV}KOIIHA: flpoqenr na

31.geneunpu.17

89.43
100
100

31.{exerunpu.16

89.43
100
100

Ipoqeur Ha HHBecrnrlrrflTa[rrqepnu rrpeArrpuflTlafl H {rqepnure ApyxecrBa:

Anrrs CIII OOA - AlrrlepHo ApyxecrBo ua tr4urepcnaft AIu
acoqrrr4paHo ua Exocrpoft AA lo 06.IL2017 r, ; AT,qepHo
ApyxecrBo ua Erocrpofi A[ r:su 31.12.2017r.
,{|I ExocrpoitYrcak:ua - ABUIepHo ApyxecrBo Ha
Enocrpofi A,{
,{porepua Me4ulca An6ena EOOA - AbilIepHo Apy)KecrBo
ua MequqaHcKr{ rleHrbp Me4rzxa An6ena EA,II - x.r.
An6eua rc23.10.2017 r.
Axroror Pasopr EAn- AbilIepHo Apy)KecrBo uaLlguc AI

[pyNecrnara llpznropcKo Kny6 EAn
rrpeAnaraHe Ha rIeHHrr KI{TDI(.a v ca
KoNrracra.sra no $vHaHcoB HaA3op.

31.gexeunpu.17 314enerunpu2016

90.09

67

100

100

z zurepcxair. AA ca ny6rurvHr{, cbf,rracno 3arcona 3a [y6nzr{Ho
BrrrzcaHrr e Per[crbpa Ha uy6lzvnzre ApyxecrBa BoAeH or

67

67

100

100



I. @uuaucona uu$opMarllrq rtbM ncpafl Ha qerBr,proro rpr.rMeceq[e rua2017 r.

Pesy"rrrar KbM Kpaq Ha rlerBr,proro rpr{Meceq[e na20l7 r.

Kru Ir'teceq.qeKeMBpI4 2017 r. npI4xoAI4Te or 4eftuocrraHaZr<onovrzqecxa rpyna Anoena ca B pa3Mep
na rl7 454 xutt.ns., c 11 957 xwt;rs. utru 11 0% nose.re cnpsMo cbrrlzs nepr4oA Ha rrpeAxo guam 2016
r., Koraro capeurkr3lrpauu 105 49J xnl.lr,
Ce6ecrofinocrra Ha flpora)l(6ure e B pa3Mep sa 99 502 xun.nn ., c 13 64.0 xul. JrB. rrJrr{ 160/o nose,ae
cnp-sMo 2016 r., a 6pyrnataKoHcoJrlrAlzpaHa rteqan6a sa qererproro rpLrMeceqr4 e na20l7 r. e B peu3Mep
ualT 952xul.ts.
o6qure Lr arMLr]HrrcrparlzBHlr pa3xoAl4 3a rreprroAa ca B pa3Mep ua 13 5JI xul.tre. OzHaHcoBr4re
rIpI4xoAI4 3a [eplroAa ca 322 XI4JI. JIB., a (fauaHcoBllre pa3xoAn B pa3Mep nra2 563 xzn. ns. Or-rereHa e
neqan6a or ocno6oNAaBage or AT,rrIepHo ApylKecrBo B pa3Mep ua7 gg9 xz.n.ns.
3a nepzo4a Ha qerBT,proro rpl4Meceql4e na2017 r. fpyna An6eHa peurlBnpaKoHconlrrr4pana neuan6a
B pa3Mep Ha 10 977 xutt.tn cpexry 7 030 xzJI.JIB. K:bM cbrur,r-s reprzor Ha [perxoAHara foAr4Ha.

Orqer :a QunancoBoro cbcroqHrre
Kr'lr 3I.12.2017 f. aKTIrBrzTe Ha I4xoHoMrrqecKa rpyna Al6ena Bb3Jrrz3ar, sa 616 537 xwt;t1-., B T.q.
crofinocrra Ha HereKyIrrI'ITe aKTI4BI4 e B pa3Mep sa 593 902 xul.rtn., a rra reKyrrlr4Te aKTVBr4 22 635
xIrJr'JIB' K:sna 3I'I2.2016 r. aKrI4BI'Ire na fpyuara no 6arancoea crofiuocr ca 6znu 588 475 xutr.rs.

Krn 3L12.2017 f. cyMara Ha Karll4raJra r{ pe3epBr.rre e B pa3Mep na 480 030 xun.nB., B r.q.
HeKoHTpon[paqo yqacrlze 7 526 XI4Jr.JIB. Herer<yqare rracr{Br4 ca B pa:iMep Ha 9] 80I xr{rr.rrB., a
TeKyrrlure rrackrBvr ca B pa3Mep Ha 38 706 xutr.tts.

r.nanuure aKrluoHepu Ha rpynara KbM 31.12.2017 r. ca cJrelurrre:

Arcquonepu

An6eua Xol4rznr A{
YII@ {onepze
3Y[IO AruaHrI Elrrrapu.s
An6eua A.II
Apyru rcpuAn r{ecK v ntr\a
@zsuvecr<rl luqa
O6u1o

flocne4nure [poMeHrr s Ycraea ua [pyNecrBoro ca Brrkrca'rl
na 08 totu 2071r. llocneAHzre rrpoMeHr.r B opraHrzre Ha
perr4crbp sa 72 waft20I6 r.

B pefr,rcTspa Ha TsproBcKrrTe Apy)KecTBa
yrrpaBneHrre ca Bfrrrcanpr B Trproncr<ux

Epofi aKrlr{v

2 708 614
257 285
160 122

40 384
533 398
573 323

4 273 126

Arcquonepuo
yuacrue y oh

6339%
6.02%
3.75%
095%

12.47%
13.42%

100.00%

An6eua AIuwa erHocrerleHHa cl4creMaHaynpaBJreHr4e crc c:sser Ha ArrpeK'ropr4Te, cbcro-f,rrl ce or 5rrreHoBe KEM larara Ha Ir3forB-trHe Ha Hacrosrll4.f, orqer, KaKTo cJIe.4Ba:
Pa4ocner Kpynaon PaAes -llpe4ce4aren na Cn
I4nan Koles KanzHxoe - gneu r4 3aM.npeAceAaren eaCil
Kpacraruzp Becenzuos crauee - r{nen uvrzntsnrureJreH Ar4peKTop
Maprura llerpona To4opona - gnen

[u Brz Koncynrznr EOOA

[pyNecrnoro uafixa ce [peAcraBIrflBarr ylpaBJrrBa or Kpacrzuzp Becenzgoe CraHee - I4snr,rHr4TeJreH

ArzpeKTop.



rry6.luxynaHe Ha 3aBepenrrre roAnrrrHrr sunaHconv orqerv na ,,Ar6er n, AI za 2016 r.
fo4aruuuar KoHconl4AlIpau SuuaucoB orqer z [oxna4a:a Aefiuocrra na fpynara sa 2016 r., r(aKro 14

eHr{ ca npeAcraBeHu na KGrH, E(DE u O6qecraeHocrra.
www.investor.bg vr Ha crpaHzr1ure Ha A:r6eua

II' onucanrle H ocHoBlrr{Te pr{cKoBe I{ Hecrrryp'ocrr{, [peA Korrro e rr3rrpaBe' eMr{TeHTbr rrpe3
ocraHaJrara rracr or {vuaHcoBara roAr{Ha
llpu ocrrqecrBtBaHe Ha cBotra reKylrra, rrHBecrr{rluoHHa rr SzHancona 4efiHocr, fpynara e r43Jro)KeHa
Ha cneAHr4Te Qr,rnancoBr4 pt4 cKoBe :

' KpeAI'ITeH prrcK: B:b3Mo)I(Hocrra rnr,xHI4K Aa He rr3rIJIarI4 3aeM - Iz3IIqno r4Irr4 rracr11"*o - krrrkr Ira
He ro I'I3rIJIarI4 cBoeBpeMeHHo, rrpeAz3Br.rKsaftrcu rro ro3t4 HarrI,rH sary6a:a I'pynara;
' JIZKBVAeH plzcK: pIrcKT,T KoMrIaHI,Lrrra Aa nflMa krnr4 ra He e B c:boTo-sHlre ga ua6ayu 11apzrrHu
cpeAcrBa, Kofaro ca Heo6xonLrMtr Lr nopalLr_ ToBa Aa cperlHe rpyAHocrrr nplr rr3r1bnHeH4e Ha cBorzre
Srznanconz 3aAT,DKeHrrfl ;

' flaaapen pI{cK: pI4cK:6T orlpeAeneH Suuancon rrHcrpyMeH'r rit [per:bprrr4 xone6aHzs rro
orHoIrIeHI4e Ha crlpaBellrr4Bara crofiuocr \rrrr:na 6r4eIqure rrapuqurr norour4 B pe3ynrar na r<one6anras
Ha [a3apHlrre IIeHIT' BclrqHocr fpyuara e Iz3JIo)I(eHa:narpr4KoMrroHeHTa r]a na3apHr4s prdcK:- JhzxBeH pr{cK;
- BanyreH pr.rcK;

- PucK or rrpoMrHa B rlenara na co6crBeHrrflKaluraJr.
3a e@exruBHo yrIpaBJIeHI'Ie Ha re3rl pI4cKoBe, Crsera Ha Ar4peKToprr.le e o4o6pran cueqz$vvun
crparerlzl4 3a MeHITAXMbHT na $vnaHcoBI4.tl pI4cK, KoI{To ca B cborBercrBrze c Koprroparr{BHrrre rlenr4.
ocnoeuure HacoKrz Ha re3l4 crparerlIl4 onpeAenf,T KparKocpoqHr4Te 14 rr,nrocporrHr{Te r\envr vr gefr.c.rsux,
KoI4To rpx6na .4a ce IlpeArlprleMur, 3a Aa ce ylpaBn{Bar $rananconzre pr4cKoBe, npe4 Kovro e
rr3rrpaBeHa fpynara.
ocHogHl'Ire HacoKI'I Ha [oJIrITIzKara rlo orHorrreH]re Ha $vHaucoBrrre prrcKor]e ca oneAHr{Te:
' Muuuuz3I4paHe Ha JrI4xBeHIzf, pI{cK, BaJry^tlLrs. prrcK Lr rleHoBr,r.rr pt4cK 3a BorlqKr. BrzAoBe cAenKrr;
' MaKczMarHo I'r3rlon3BaHe Ha ,,ecrecrBeHoro xeA)I(npa1e", [pI{ KOerO B MaKCITMI}JIHa Bb3MO)KHa
crerleH ce 3aJlara Ha ecrecrBeHoro nprlxBarrlaHe Ha rrpoAax{6u, pazxogr4, AbJDr{r.rMr4 cyMrr rr B3eMaHurr,
rlpelr3ql.{cneHl4 B CbOTBerHara BaJryra, BcJreAcrBr4e Ha Koero ce HaJIafa rpr4naraHe Ha crparetpr1r Ha
xeIllfl4paHe caMo 3a curl.uta B rlpeBIrllleuze. Crrqura crparer:afl ce rrpnnafa 14 rro orHorrleHrze Ha
JrrrxBeHr4r pr{cK;
. BHe4plnane Ha 4epvBarvBLr rrrvr
xeAnfl.rpaHe;
. BcuqKz Aeitsocru rro ylpaBneHrze
rleHTpanHo HrrBo;

' Bcuqrz 4efiHocrz rlo ylpaBJIeHIze Ha Szuanconur pr4cK ce ocr,rlecrBsBar Ha pa3yM'a rz
nocJIeAoBareJIHa ocHoBakrnpv crla3Bane na naft-Ao6pr4Te rra3apHg npaKTr4Kr4.

fpyuara Moxe Aa IrHBecrrrpa B aKIII4a vnu Apyru no4o6nz rrHcrpyMeHTr4 oaMo n cnyuaft, qe e Hturuue
BpeMeHHa.4orIbJIHrrreJIHa JIIrKBI4.4Hocr, Karo 3a BcrrqKr4 no4o6nw cAenKr4 e rreo6xo4zMo pa3perleHr4e or
Ct eera Ha ArrpeKToprzre.

flo-4ony ca orkrcalzr pa3nlzr{H[Te BI,IroBe pr4cKoBe Ha Kovro e rr3JroxeHa fpyrrara [pr4 oc:bqecrB-rrBaHe
Ha rsproBclczre fi oleparlnv KaKTo 14 Bb3rlpl{errasr [oAXoA rrpr4 yrrpaBneHrre)To Ha re3rz przcKoBe.

BanyreH pzcr<

fpynara He e Ir3JIoxeHa Ha cbrllegrBeH BilnyreH prlcK, 3arrloro ocHoBHo nefiHrare oleparlr4r4 lr c[en-";r4 ca
AeHoMI4HI{paHLrB 6rnrapcxu lrenawluttu eBpo, AoKoJrKoro rrocneAHoro e c $zrcr4paH Kypc cnprMo neBa
IIO 3AKOH,

Ileuonu prrcK

[pyflr uo4o6ura r{HcrpyMeHTrr eAr4ucrBeHo 3a rlenr4Te Ha

na QraHaHcoBr.Ir pr{cK ce oc:brrlerlrB_rrBar r.I KoHTponupar Ha



I]eHonara rI.JII4TI4Ka e $yur<qzx or cJIeAHIzre Sarropv - crpyKTypa Ha pa3xo rurre,rleHrz Ha KoHKypeHTrI
t4 rloKynareJlHa B63MoxHocr ua norpe6I{TeJIHTe, perynaropHrr pe}Kr4MLr. fpynara npunara rBBKaBa(fuplrena crparerl{t c qen rloArbp}I(aHe Ha orrrr4MaJrHo Hr{Bo Ha pa3xoALrre, pa3rrrrrprBaHe Ha
HOMeHKJIarypra Ha [poAyKTr4'Ie v ycnyfr4Te rz rroAABp)KaHe Ha rra3a]lHz Lr KOHKypeHTHr4 rleHoBrr
paBHr4qa.

Kpequren pr{cK

Kpe4IarHzxr pI'IcK e ocHoBHo plIcKr,T, npu xofiro KJrr4eHTr4Te r{ Apyfr.rre KOHTpareH Tkr Hafpynara nxrrala 6slar B cbcrotHlre Aa lr3rlnar-f,T Ir3II{no u s o6u,aairHo rrpeABr,rAeHr4Te cpoKoBe rbJrxrzMLrre or r.f,x
cyMrr rro 3aeMr4, TBpTOBCKT.{ r{ Apyfr4 B3eMaHprq.

ocHoeHure Sunauconu aKTI4BI'I Ha fpynara, Hocr4TeJrr{ Ha KpeAr4TeH pracK ca napvrt'rr cpeAcrBa B
6anKosa cMerKrI (rer<yrqn 4enosrzrv), B3eMaHI.'It [o [peAocraBeHrr 3aeMr4, B3eMaHr4-,r or KJrrzeHTr4 14
Apyrn KparKocpoqHrr B3eMaHrr_rr.

3a orpaHIavaBaHe Ha KpeATITHI'rt ptlcK no reKyqz z cporrHrz Aerro3t4Tlr n 6aHrcu, fpyuara e Bb3npuena
fIoJIIrrIrKa Ia pa3llpeAelrfl kr I4HBeCTIZpa cno6o4nzre cv naprrrrH[ cpeAc,rBa B pa3nvrl]Hvr suHauconzr4HCTuryrIt4V n Esnrapr4r, c Br.rcoKa perryrarlus 14 AoKa3aH Cra6znrarer.
fpynara He rlpeAocraB-tl KpenI4THrI [eprIoAI,I Ha KJrrzeHTrzre cr4. forsNaa rracr or rypr4crr,rqecKrrre ycnyrr{
14 HaeMrITe ce npennnarqar. fpyna:ra [peAocraBf, 3aeMI4 ooHoBHo Ha cBT,p3aHr4 rrvfl\a,Karo ce rz3rrcKBar
I4 cBorBerHzre o6esneqeHlz{ - garrr4crr Ha 3anoBeA ultrnu I4rloreKrr Ha HeABI4XIIMI4 IrMorIz B 3aBl4cl4Mocror B3aI.'IMoorHoureHI.{-trIa Ha fpynara c JII4rIara. B fpynara HsMa 3Hi*rrrrenHa KoHrIeHTp arryrfl Ha
KpeAI4TeH plrcK. P:rrono4crBoro He oqaKBa zary6u, B cneAcrBrze Ha Herz3rr:b,JrHeHr{e Ha 3aAT,nx eHusra."a
cBoI4Te KoHTpareHrra, fpynara LrMa I43rpaAeHa rroJII{Tr4Ka, Ko-f,To ofpaH[r]aBa pa3Mepa Ha Kpe4rrrHara
eKcrlo3I4ul4s K:bM orAenHa SznaHcona I'IHcrlITyIIzs. MaKczNaaJrHara eKcrrrl3lrrrrlf, Ha KpeAr4TeH pr4c6 e
6 araHcoeara croft no cr ua S uuanc oBr4Te aKTr4Br4.

BgeuaHlasra or KnI'IeHTLr ca [peAcraBeHl{ B orqera sa $znancoBoro c:bclo.flHr4e B HereH pa3Mep cneAlpuclaAaHe Ha HarrI4cJIeHI'ITe o6esqeur<z [o cbMHIrreJIHIz t4 TpyAgocr1upaewu B3eMaHr4s. Taxzea
o6esqenrn ca HalpaBeHlz KbAero I{ Koraro ca 6utn Hi}nvqe cr,6utus z4enru$zq upanJr4 sary6z or
Hecr6upaeMo cr cr,rJracHo rrp eAr4rrreH orrr4T.

Jlurcnugen prrcK

Jlzrnu4nztr pI'IcK ce Iz3pa3-sBa B Herarr4BHara cvryar\Lrfl fpynara Aer He 6:s4e n cbcro.f,rr1le AatrocperlHe 6esycnonuo BOLIqKI4 cBoLI 3aAbJrx{eHr4{ ctrJlacHo TexHru [aAe)K. Ts [poBexAa
KOHCepBaTI'IBHa TIOJII{TI'IKa rlo ylpaBneHr4e Ha JTTZKBI,TAHOCTTa qpe3 Korro frocrorHHo noAA:bpxa
orITI4MaJIeH JIIrKBrrreH 3arrac [apI{qHIz cpe.4crBa 4o6pa cnoco6nocr ua $unanc}rpaHe Ha crorraHc Kura c'r
4efiHocr' fpyuara reHeplrpa 14 pa3nonafa c Aocrart-ruo co6crneuri o6oporHr4 cpeAcrna. Texyrqo
Marypl4Ter6T Ir cBoeBpeMeHHoro ocr,IllecrB-f,BaHe Ha [rar4aHl4.sra ce cneAv or $rzHancoBr,rr orAeJr Karo
ce lorAbpxa exe.4HeBna zHftoplrar\vs' sa Har[rlHIrre ilapz4!IHtr cpeAcrBa ]r IlpeAcro-flrrlrrre rrailIaHr.r.s.
3a cno6o4Hlrre cpe.4crea ce o6N{Izcn.s KparKocpor{Ho r4HBecrr4paHe rrprz Hafi-go6pra JrrrxBeHr,r paBHr4[Ia.

Pucr< Ha Jrr{xB euo-o 6nr p: aHrrre rrapnqHure rrororlu

JlzxseHz-f,r pzcK 3a fpynara BI3HI4KBa or [onyqeHrrre AbnrocporrHr4 3aeMr{. 3aeuzre c 11naBaqu
JruxBeHrI npoueHTlr r.{3Jlarar fpyuara Ha JILIXBeH pIrcK, cB6p3aH c rz3MeHeH we Ha 6r4e11zre napr4r{Hrzre
nororlu' 3aeuzre c Surczpanil ITIXBeHI,I nporleHTr,r rr3rrarut fpyuara Ha Jrr4xBeH pr4cK, cB.5p3aH c
lcone6anz{ npv 6s4eqo orrpeAenf,He Ha crlpaBeAnrrnz croftHocrv. 3a Aa xeAns4pa re3r{ pr4cKoBe,
fpynara I43rIorBBa neprlBarI4Brr rr trpyfrr xeA)rfl4parrl,n r{HcrpyMeHTr,r - xeA)Kr4paHe Ha flapr{rreH rroroK.
flolnruxara Ha fpynura e Aa cKrrotlBa AofoBopr.r 3a 3aeM rrpr, nr4xBerr nporleHT, $rarcczpaH r:su
rra3apEvls, Harrpl{Mep EURIBOR, IuI eKcrIo3I4rII{LITe ce cneA.rrr perynrpHo.

HanuqnocrrlTe rlo 6e:cpo'rHz Aeno3r,rrr4 n 6anxona cMerKrz ce oJrr,rxB.r{Bar Ha
o6seeHlare (furcupaHN JII4xBeHI,I HrrBa or cr,orBerHara 6anra u [puxoAr4Te or r-f,x

oa3a Ha oQIlIIluanHo
ca HecsuecTBeHI,I nO



pa3Mep' JlzxseHz HI4Ba rlo ro3l4 TIzrI Aeno3lzrrl He ca AVpeKTHo o6nrpsauzr c ri*apHr.r Jrr{xBeHI4 nHreKcr4Ho c:blqeBpeMeHHo Mofar 4a 6rgar eAHocrpaHHo rlpoMeHeHr4 or 6anrara-xrHTpareHT B cJreAcrBrre HaIIpoMeHI4Te Ha nzBapa' llopa4ra roBa re3rr Aerro3t4Tr4 ca Tperr4paHrz Karo Qznanconz aKTrzBrr crrpoMeHnr4B Jrr{xBeH rrporleHT.

Plnono4crnoto ua fpynara reKyuo na6nro4ana u a*anv3.rpa HeroBara eKc,,o3uqn-f, orrpflMorIpoMeHI'ITe B JrI4xBeHI4Te paBHI4rIIa' llopa4u HaJII4qI4ero Ha I43BecrHa KoHrleHTp ar\r4s. HaJrr.{xBeH plzcK cecr4Mynupur pa3nl4qHll cIIeHapI4I{ na pe$zHalcvlpaHe, rIoAHoB{BaHe Ha cbqecrByBarrl[ rro3vrr\rrLr,anrepHarrlBuo $zHancI4paHe I4 xeAlxI4paHe. Ha 6*u ,"= cr\e*ap:lrz ce r43MepBa u e(ferra BT,pxy
Q nHanconut p e3ynrar u co 6crs eH Lrfl 

'.arrv'r 
aJr ,,pu npoMs'a Ha rr,rxB eHrz-rr [p orreHT.

Vupan.leu ile Ha KarrrrraJroB[q pucK

c yupanneHl{ero Ha KanI'ITaJIa fpynara qenl' Aa cb3AaBa r{ [orAbpxa Bb:]Mo)r(Hocrkr ro Aa rrpoAbn]rfl44a SyHr<quoHI'Ipa xaro 4eIicrBarllo [per,,prlrrve v Aa ocr4ryp-{Ba cborBerHara Bb3BpbxlaeMocr HaI{HBecrI4paHI4Te cpeAcrBa Ha co6crseHzKa Iz crorlaHcKlz rroJr3r4 Ha Apyrrrre 3ar4HTepecoBaHr' nu,.a vyrracrHr4rlu B HeroBr4.s 6zsHec.
fpyuara ylpaBntBa KarIIzraJroBara cv crpyKTypa v ilpaB." KopeKur4lr B Hes c orneA Ha rrpoMeHrrre BLIKoHoMrrqecKI4Te ycnoBr4s' 3a no44:sp)I(aHe I4JII4 Kopr4rrrpaHe Ha KarrzraJroBara crpyKTypa fpynaraMOXe ra Kopr'Ifr4pa flJlalrraHero Ha nprBLrre]HTvr Ha aKUr4oHepr.rre, Br,3BpbrlercMocrra B:bpxy KarrvranaHaaKrlt4oHeprzTe LUWI eMI4CLIflTa Ha HOBI4 aKIJLIr4.

IrI' r4ur[opMalluq 3a Ba]r(Ht4 cn6nrun, Hacrbrrr{Jr4 rrp.' AeBerMeceqr{ero rr c HarpyrrBaHe orHaqaJroro ua {uHancoBara roArrHa Ao Kpafl Ha cborBerHoro rprrMecequ e, v, sarflxrroro BJrrflHrreBbpxy pe3yJrrarrrre Br,B SuHauconnrr orqer
flpe: ruyapu2017 r' {pprecrsoro-N4affxa Ar6eHa A,4 upo4a4e 100 yo or ax4uo'epHoro rracr're BbB@oxap AA. B pe3ytlTar Ha rlpoAax(6ara e orrrereHa ue.{an6a B KoHcoJrr4 o p,rn rorqer.

flpes Senpyapu20lT r' .{pyrxecrnoro-uaftr<a An6eua A[ ynenzuaBa KarruraJra Ha.4r,nrepHo Apy]KecrBoBsrara Jlaryua EAI c rtaprrqHa BHocKa B pa3Mep na g00 xrrJr.JrB.

flpes roln 2017 r' flpyrxecrnoro-uafixa ,,Ar6eHa" A[ ynenzqaBa KarrlrTana ua,,llpvnropcxo xry6,,EAI c napzrrHa BHocKa B pa3Mep ua 4000 xrrJr.JrB.

flpe: cenrevrcpu 2017 r. Ha Crser Ha^[rzpeKropr4Te Ha .{pyNecrnoro-uaiiKa ,,Ar6eu a,, Aile rprreracrparerur sa ycrofiul'IBo pa3Bl4rze. cr:iu"u"ato Ha crparer'rrflTa LrMa 3a rleJr ra o6o6rq Lr rr,nrvsI{3MVHar rIsT B Ta3I4 IIocoKa14 Aa Haqeprae cneABa[IIrre crbrlKlr KbM eAua MoAepHa uyc.tofrunBa BbBBpeMeTo Mex(AyH apoAHa KoMfr a]F^Lrfl .

{pyxecrnoro-uafir<a,,An6eHa" A[ znra x(eJraHrzero Aa ce [oBLrrrrz BHrrMaHrrero rr r4HTepeca Ha xoparaxru ycrofiqLIBoro pasBvrrr4e, Aa ce rloKaxe Bpb3Kara My c r4KoHoMrzqecrir4t pacrex, KaKTo rr ra ceHacbpr{t4 HaMecara Ha AT'p}KaBara c IIen perynl4paHe na 4eftuocrlzre, Kolulro rroBrzrrraBaT cre11ep..fa Haorla3BaHe Ha rIpI4po'4HI4Te pecypcz. Y toftqususr Typrr3bM r4Ma sa rleJr He rrpocro ra BJrvrfle HaTyprzcrlrre rro BpeMe Ha n:bryBaHero LIM, Ho Lr ra Qopvupa y rtx KyJrrypa 3a orra3BaHe Ha pecypcr4Te
cJIeA Karo rrpI4Knloqar cBotra rypl{crl4qecKa BaKaHIIns. Tosa e eBonlollull B Typrr3Ma, Korro r4HTerpr4pa
IZHTEPECIITE HA TYPIICTLITC C TE3II HA NPEACTABI4TEJIIITE HA MECTHATA O6rqHO.Ir. \CS NOCTTEAOBATENHOCTrr pa3Bkrrve Ha ycLTnVIflTa HA HIIBO rIOJII4TI4Ka 3a orriBBaHe Ha np[poAHr4Te pecypcLr, froBrzlraBaHe Har{yBcrBurenHocrra Ha focrl4Te 14 cnyxATeJII4Te Ha xoreJII4Te Bbpxy Bbnpoclne, Kacaerlll4 eKororl4qHaracpena' fpyna An6ena clz rlocraBt 3a rren na [ocrI4fHe cu'epf"-s Me]Kny r4Ko'oMr4qecKr4 pacrex, fpnxaK:sM oKoJrHTa cpeg.a r4 coru{aneu eQer<r.
,,Al6eHa"A[ e rypzcu4rrecKa KoMrIaHI4t or enponeficrcz uarqa6 rr Karo ra1aBa se Bb3[pueMa Karo qacr

or uooalHl4Te npoqechr 3a ycrofivzno pa3Brrrrre. B crpareruxra i:a ycrofrurrBo pa3BLrrr4e ca



BKnIoqeHV AefiHocru, KoI4To ocl4rypsBar AtnfocpoqHo v ycnelrHo OyHKrlrroHrrpaHe Ha KoMrraHu.rrra,
Karo cbIrIeBpeMeHHO Ce crpeMI'I Aa orpaHr4rr[ r4 npeKparrr BpeAHr4Te BrrrzrrHr4r Bbpxy oKoJrHara cpeAa.flo ro3rl HaqI4H IrIe 6rge AaAeH a.4eKBareH orroBop Ha aKTyanHr4Te JroKaJrHr{ vr rro6amru
npeALI3BI4KareJIcrBa' (DorycH BT,pxy ycroft'rznoro pa3BI,ITr4e Ha KoMrlaHlzrrra 3arroqBa c orra3BaHero Ha
)'HIrKaJIHara rlpupoAa oKono xoreJII4Te vr cl-3llaBa]Hero Ha eAr4H eKonofr4r{Ho rrrrcr 14 3eJreH r(ypopr,
HeIr3MeHHo cBBp3aH c oKoJIHara cpeAa. B cnersaruvre ToAI4HLI ycunLrflTaua fpynara qe [poA:bJr]r(ar Aa6rlar KoHIIeHTpIzpaHI, Bbpxy HaMan.f,Ba*e Ha B:bfnepo.4H[r orlerrarbK rrpe3 aKTLTBH. r43rroJ*BaHe Ha
Halrl4qHl4're slso6Hon-seMl{ pecypcv - cJIbHqeBa v feorepManHa eHeprurr H eHepr uitttu pacrr4TenHrz
Kynrypl4' E$exrunuoro ynpaBneHl4e Ha eHeprrzliHara rr BoAHa uHspacrpyKrypa, HaManrBaHero HaorlaAblllrre qpe3 Ir3rIOJI3BaHero IrM Karo cypoBr4Ha 3a [por43BOAC.tBo Ha eHeprr4{, KaKTO Lr
I4HOBaTI4BHI'I'r TIOAXOA Ha HI4BO BbrpelxeH TpaHcrropr B KOMrrJreKca, BoA.fllr IO r.rKoHoMvts, Ha pecypcu 14
HaMarsBaHe Ha HefarI4BHOTO BJII4{HIZe Bbpxy oKonHara cpeAa, a co6creeHoro npou3BoAcrBo Ha
xpaHr4TenHr4 rrpoAyKTr4 e f apaHrlr4s. 3a npou3xo,4 t4 KaqecTBo.
Ycrofiqzeoro pa3BI4TI4e e rlpoqec Ha rrocro.flHHo caMoycrBlprxeHcrBaHe, B Itofrro ycvnvflTaBortrT Aono4o6pxnane Ha eKorlorrrqHara, r4KoHoMrrqecKara r,r coqrraJrHara cpe4a. Cne4nafircu Mepr11dre B

crparerl4-sra, fpyna An6ena rue [pol43BexAa caMa orqe lo-roJrqMa qacr qr neo6xo AuMarai eueprrz_f,.

rrre HaManrd sary6zre Ha uzrefina BoAa or rrpeHoc,
HaMaJIII KOJIIIqeCTBOTO Ha OTIIaASIIIZTe, trIO 3A]IA3][-
Ia 6:sAe coqvanHo orroBopHa.

tue 3anil3l4 II IrOBI{IIIU KaqecTBOTO Ha xpaHI4Te, IIIg
r,r lroBt4rrrr4 KaqecTBoTO Ha B:b3Ayxa u IIIe [poABJDrOr

flpes v'anryu 2017 e B3ero pemeHlle 3a rlenofoArrrrreH rluK:bn ua pa6orana xoreJr @nauznro rpaHA.
Ha uruporarany6tuxa ca [peAno)KeHIr eceHHrz o$eprz c BKJrroqeHv CIIA z 6arneo rraKerr4, o(pepra sa
Koplloparl4nnrz cr6rzrlIx, o$eprz sa Kole4nh'Ie rr Honoro4zlrHr4 rrpa3Hr{rlz. 3a npa3Hrzrlr4T" 

"-npu" 
.ru

roAr{Hara orBopeH rqe 6r4e v HoBr4_f,r 5-ssesAeH xoreJr - frapaaaitc 6IIy,
Ha 24 aBrycr, 3aeAHo c po)KAeHI{t AeH na An6ena 6xxa craprvpalr4 npopqor6z sa 20Ig ro.quHa. E.f,xa
o6'sseHa HoBocrI4Te 3a cJIeABarIIus ce3oH, cB:bp3aHr4 c riHBecrrzrlrzoHHara n:porpaMa ua {pyxcecrBoro -uafixa: peKoHcrpyKllr{t Ha xorerl Jlopa 14 npeBpbrqaHero rz e 4-sse3AeH npoAyKT, peHoB rrpaHe Lr
npoM-f,Ha Ha rrproBcKoro I'IMe Ha xoreJl [o6porzqa, pa3[IvpsBaHe Ha aKBanapK Axnarr,raun-a,
I43fpaxAaHe Ha [nyBeu 6acefis c oJllrMrll4ficrcz pa^:ueprz, rroAo6pxnane na zuspacrpyKTypara -
geft-ctnux, cBbp3aHr4 C froJrr.{Tr4Krzre 3a ycroftuzao paa""t"a.
B rcpax Ha M. cefITeMBpI{ 2017 ca o6.sseH[ KoprroparrzBHr4Te orcrbrrKr4 3a c,rreABarl ara ropr41a. Bcu.rxu
aKIIIroHepI{ Mofar Aa ce Bb3rIoJBBar ot l0o/o orcrT'rlKa or pe3epBarln::llre cr4 KaKTo or 3rrMHara [porpaMa
sns Qral\4uHro fpaHA, TaRaLr 3a ce3oH 2019.

flpes uernr,pro rplrMeceqze ua 2017 f. e r.r3B6prrreHo rrpecrpyKlypupaue Ha rpy)KecrBa or
rpyrrara Ha,,An6eHa" An :

zsarpmeuo 6e npeo6pa3yBaHe Ha ,,LrKo 6ngHec" Ar,u [o6py4NaHcKrr re)Kcrr.ro,,Ail,rrpe3 BnrrBaHero
uw Y ,,tr4[I4C" A[. llpeo6pa:yBaHero 6eIrre snucaHo B Tlproncr<ns per,rcr:bp rpu AfeHrlvrflTa no
BrrlrcBaELrflTaHa I9.I0.20I7 r. K:su ra3!r Aura,,I4ro 6usHec" A.{ u {o6pyaxaHcKt4 rer<crzr,'Afl ca
npeKpareHu 6es nrIIGI4raI{4.f,, Karo Il.flnoro IrMyqecrBo, Bcvqrrz rrpaBa u 3ar6Jrx e;61;[Is. Ha re3Lr
.4pyr(ecrBa rrpeMl{Haxa xsw ,,tr4[LIC" AA, B KarrecrBoro My Ha rexen yHuBepcaneH rrpaBorrprreMHrrK.
Ar<qnoHepure Ha rrpeKpareH'Te ApyxecrBa craHaxa aKrlr4oHepr4 ua,,vr[vrc,, An.

\ AJIBEHA" EOOA qpe3 Bnr4BaHero My B

llpeo6pasyBaHero e BrrvcaHo n Trproecxnx
0.2017 .B pesynrar Hia rpeo6pa3yBaHero Bcr{qKlr

rlpaBa I'I 3aAbnx(eErrs. Ha npeo6pasyBarlloro ce npyxecrno ,,[porepzu Me4zxa Al6eHa,, EOOI
rIpeMI'IHaxa B rrpl{eMalrloro Apyxectno ,,Me4I4IIIIHHKr{ IIeHTT,p Me4zxa Ar6eHa", Koero craHa HefoB
yHlrBepcaneH rrpaBorIpI4eMHIzK, a,,[porepIEz Me4urca Al6eua" EOOA ce rrpeKparfl 6es r1aKsLr1a\utfl.



,,AKTI1B-CI4|I" OOA 6erue rpaHc$oprrarzpaHo B
eAHoJILrqeH co6creeHzK Ha Karrr4Tura. Tazu
HaMaJIeHLIe ta yBenl4qeul{e Ha KafII4TaJIa Ha ,,A
cbnpyxHr4K - ,lIurepcxair A[. Tpaucsoplrzp
Arenqzxra rro Brrr4cBaH LrflTa Ha 0B.I I .20 I7

llpes 'rernrpro rpl4Meceque na 20L7 r. ,,An6eHa- AJ1_rrpaBr4 Aorrr,JrHrrrenHa r1apuqHa BHocKa B
KarvrraJra Ha,,@[aMzHro Typc,,EOOA B pa3Mep ua gg0 xLrJr.JrB.

rv' Lrnr[opMallns 3a cKJrx)qe'Irre roJreMr{ cAeJrKrr Me}r(Ay cBbp3aHr{ Jrrrqa
H'qMa cAenKV MelI(Ay cBibp3aHlr JIVIIa' cKJlroqeHr4 npe3 orqerHLr;r neplroA Ha reKyrriara Quuaucon a ro*vHa,Kolzro ca [oBJILIflJII4 cblqecrBeHo Ha $uHaHconoro e:scrotHLre urarpilynrarvre or 4efinocrra Ha rpynara B
TO3r4 nepaoA.

26.02.2018 r.


