
MEInAT4HEH AOKJTM 3A AETZHOCTTA
HA,,AJIEEHA'' AA

KbM 30.09.2017IOnUHA

cbrJracHo n3rrcrcBaHnqra Ha qJr. 100o, a1.4, r,2 or 3IIIIIIK

Al6eHa" AA e nafi-ron-srdara xoreJrr4epcKa KoMrtaHr4s n Burapux. [pyxecrBoro yrtpaBnsBa
MHoxecrBo nbIrIepHI4 KoMTIaHLII B r4Hlycrprlr,r, [onKpen{rqu ocHoBHr4s rypr4cr[trecKr4 6rasHec
TpaHcrlopr, MeAI4III{Ha H 6alHeononlf,, TypoleparopcKa 4eftuocr, ceJrcKo crorraHorBo, crpo}rreJrcrBo.

C pasuopexAaHe ua MunrzcrepcKrl c6Ber or 1991 r., cro6pa^:Ho rl3r{cKBalnsra na Trproncxur
3aKoH, CbIrIecTByBArfi,Ara ot 1969 r. .ftpNanHa $rapryra "Ar6eHa" e npeo6pasyBaHa n E4nOluvuo
aKuI'IoHepHo Apyxecrso "Ar6eua" EA[r, BnocJleAcrBr{e npes 1997 r. npeo6pa:yBaHo B aKrlrzoHepHo
ApylKecrBo. ,,Al6eua" AA e ny6ma.rno ,4py)KecrBo, rrr{r4To aKrlr{u ce rbpryBar ua Eurapcxara @ou4ona
6opca.

Ce4anzrqero v aApecbr Ha yrrpaBJreHr.re na (fuprraara e:
x.rc. Al6ena-9620
o6n.,{o6prau
Erlrapux
flpe4naetsr na 4efinocr na "Ar6esa"M e [pernaraHe Ha 3aBbplreH Typucrr4qecKr.r [poryKT Ha

MexAyHapoIHPrs' u BbrpeIrrHLIt rla3ap. llo r<onxperHo, ToBa ce r43pa3.f,Ba B cneAHr4Te 4efinocrz:
xorenuepcrBo; pecropaHTbopcrBo; upo4a>r6a Ha croKr4 or BHoc rr MecrHo [porz3BoAcrBo; BrHrrrHo-
I'IKoHoMI4qeclca 4eftnocr; [peAocraB-aHe na unSoprr,rarlr{oHHl{, KoMyuanHo-6uroBrz, peKJraMHr4, crloprHpr,
aHLIMaUITOHHIT, KynrypHl{ I{ ,4pyrll BLrAoBe ycnyn4, cBT,p3aHr4 C Me)r(AyHapo.4Hr.rr t4 BbrpeueH Typr43bM;
LI3rpaxAaHe, paspa6orBaHe 14 orAaBaHe noA HaeM na o6er<rz; oxpaHr4Tenna 4efinocr - B cborBercrBr4e c
geftcrnarqoro 3aKoHoAareJlcrBo I4 cneA rronf{aBaHe Ha neo6xo.4rrMoro pa3perrreHr4e.

Arcquonepu

Arbena Xon4raur A[
Y|IO [onepue
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@z:zuecrz maqa
O6uro

nru 30.09.2017 roAVHa
Epofi arcrlr{u Arcqraouepno

yuacrue n o/o

6339%
6.02%
3.75%
0.95%

12.4r%
13.48%

100.00%

934

1

2 708 614
257 285
160 t22
40 384

530 812
57s909

4 273 126

flocle4uzre [poMeHV e Vcrasa ua [pyNecrBoro ca Brrvcaur4 B pefncrr,pa Ha rbproBoKr4Te
Apyx(ecrBa na 08 rolz 2071r.

flocleguzre npoMeHI4 B opmHLITe Ha ynpaBneHze ca BrracaHu n Trproncrcvs. perurcrsp ua 12 rvai,t
2016 r.

,,Ar6eHa" A,{ nua eAHocreneHHa cLrcreMa Ha yrrpaBneHLre cbc Crser Ha Ar4peKTopprre, cbcrorul ce
or 5 .rreHa, KaKTo cJreABa:

Pa4ocner Kpyrvron Pa4en -llpe4ce4arel ua C[
I4saH Kores KarzHroe - Hles 14 3aM.npeAceAaren Ha C[
Kpacr.rruup Becelunon Cranes - rlleu uklsrtrtsureJreH Ar4peKTop
Maprura flerpona To4opoea - I{les
[uBu KoucyluaHr EOO.{ - c rpeAcraBr4reJr lanueta llaHosa llerrcosa

[pyxecrnoro ce [peAcraBr.tlBa or Kpacwrzp BeceruHos CraHes - lI:luHzreneH AZpeKTop.

1.(Dnnancona uHQopuaqrrq 3a rpero rprrM€ceqne laa2017 r.
(DnHaHcosusr pe3ynrat ua ,,Ar6eHa" A,{ n:srra 30.09.2077 r. e ne.rar6a B pa3Mep sa 27

xHJLJIeBa., c3 216 xHJI. JIB. rroBeqe cnpflMo cbrrocraBlrMvq orqereH nepr4oA ua2016 r,



K:stt m.cenreMBpl4 2017 r. npr4xoAr4re ua ,,Ar6eua" A[, ca B pa3Mep sa 84 499 xhJ].JrB. , c 77 Yo ntu
c 8 352 xI{JLnB. rloBeqe ctrptMo 2016 r.,{pyrzre AoxoAr4 ca B pa3Mep sa242 xr.rJr.JrB., crc 494 xul.rB. no-
MarrKo crp.rrMo 2016 r. PasruKara ce A:bnxz Ha lonyrreHr4 rrpe3 2016 r. 438 xan.ne. 3acrpaxoBareJrHt4
o6esqereuzq.

OuFlaucoszre rlpprxoAlz r<rvr 30.09.2017 r. ca B pa3Mep sa 14 741nB., cpeuy 9 9I4 xr4rr.rrB. cnprMo
otuJt4fl orqereH rIepI4oA sa 2016 r. Orqerenure $uuaHcoBr4 rpr4xoAu sa 2017 r. ca pe3ynrar or npo4aN6a
Ha uHBecrI4III4flTa Ha ,,Al6eHa" AA B ,,@oxap" AA z [onyr{eHu ATIBI,IAeHTV or l4HBecruut{}.t B AtuepHu
ApyxecrBa.

O6uro pa3xoAl4re sa4efiuocrra Ha,,Ar6ena" A,{ rcrna 30,09.2017 r. ca B pa3Mep na 69 080 xr4Jr.rB.,
c 15 o/o Lurlr c 9167 xulllB. noBerle cnp.f,Mo cbrrlpr.fl rreprroA Ha rrpeAxoAHara foAr4Ha. Te erc,rlo'Jsar
ce6ecroftuocr Ha rlpoAax6ute, B pa3Mep sa 62 334 xrrJr.JrB., o6ura u a1MvrHucrparr,rBHz pa3xoAr4, B pa3Mep
sa6746xrzrr.nB.

(DuuaHcoszre pa3xoAl4 ca sa croftsocr I 118 xzr.rs. cpeqy I49l xvut.tB, cnp.sMo cbulr4.fl orr{ereH
repuoA sa2016 r.

K:sla 30,09.2017 r. aKTIrBI4re Ha ,,Al6eHa" An Bb3Jrr43ar na 583 571 xur,ls., B r.rr. crofiHocrra ua
HereKylr{are aKTuBrI e B pa3Mep ua 556 344 xun.B., a Ha reKyrrllrre aKTLrBvr2T 227 xt4Jr.JrB.

Kt,na 30.09.2017 r. cyMara Ha co6crseHvfl, lrailvraJr Lr pe3epBure e B pa3Mep sa 476 482 xnr.rs.,
HereKyurl4 'fiacvBkr ca B pa3Mep sa 69 666 xr.rJr.JIB., a reKyulu racvBr4 ca B pa3Mep sa37 423 xhJr.JrB.

2.LluQopuaquq 3a BJrlrsHuero Ha Balr(Hure cr6urur 3a ,,Ar6esa" A{, nacruflJrr.r [pe3 Tpero
TprrMeceq[e rra2017 r. B],pxy p$yJrrarnTe Br,B QlrHauconnfl orqer.

flpes nryapu20lT r. ,,Al6eua" A[ npo4aAe 100 o/o ot at<tluoHepHoTo yrracrr4e nln ,,@oxap" AA.
flpes $enpyapn2017 r. ,,Ar6ena" A[ yBenurraBa KarvraJraHa ,,Bflraira lIaryua" EAI c rapzqHa

BHocKa B pa3Mep Ha 800 xr.rJr.JrB.

flpe: rcln 2017 r. ,,Ar6eHa" A[ ynenrauaBa KarrrrraJra tta ,,flpuMopcKo rry6" EA.{ c [apr4rrHa
BHocKa B pa3Mep sa 4000 xr.rJr.JrB.

flpe: cenreMBplr 2017 r. na Creer ua [upexroprrre na,,Al6eua" AA e rprrera Cmpamezun sa
ycmoiluueo pasrumue. Crs4aeauero Ha crputerutfl'takrvra 3a rlen .Ua o6o6rqu Aulrrvfl. rr3Mr{Har rrr,T B Ta3r.r

IIocoKa pr Ia Haqeprae cneABaIIII4Te crbrrKrr KbM eAHa MoAepHa 14 ycrofivuna B:lB BpeMero
Me)KAyHapoAHa KoMnaHut. ,,Al6ena" A,{ rlMa xeJraHuero Aa ce rroBrrlrrr BHr{MaHr4ero r{ r'tHTepecaHa
xopara rtv ycroiirll4Boro pa3BI4TI,Ie, Aa ce rroKair(e Bpb3Kara My c rrKoHoMuqecKr,rr pacre)K, KaKTo r.r Aa
ce Hacbpqlr HaMecara Ha ArpxaBara c uen perynlrpaHe na 4efiuocrl4Te, Kor{To rroBr,rrraBar crerreHTa Ha
orla3BaHe Ha rIpupoAHI4Te pecypcu. YcrofiqvrBvr.flT Typr{3T,M uv.a 3a rlen He npocro ila Brrvfl.e Ha
Typllcrure no BpeMe Ha rlbryBaHero rzM, Ho Lr Ia @oprr,rrzpa y rrx Kynrypa 3a orrirBaHe Ha pecypcr{re
cJIeA Karo [puKnlorrar cBosra rypr4cru-u.ecKa BaKaHrlra-f,. Tosa e eBonroqzs B Typr43Ma, Korro r4HTerpr4pa
IrHTepecI4Te Ha rypl4crllTe c re3rr Ha npeAcraBr,rreJrvre Ha MecrHara o6rqnocr. Hpe: nocJreAoBareJrHocr
v pa3BnTIIe Ha ycunIrflTa Ha HI4BO rrOJrrrTLrKA 3a Ona3BaHe Ha npr4ponHr{Te pecypcr4, IloBr4trraBaHe Ha
tIyBcTBI.,ITenHOCTTa Ha IOCTI4Te Ir CJIyIKI4TeITVT9 Ha XOTeJILITe BT,pXy BbrIpOCI4Te, Kaoaeryr eKOrOfUr{HaTa
cpeAa, ,,Ar6eHa" AIcu rrocraBq 3a IIen Aa rrocrl4fHe ctrHeprufl. Me]KIy r4KoHoMr{trecKrr pacre}K, rprzx(a
K:sM oKoJrHTa cpe^a 14 corlr4aJreH eQexr.

,,Ar6eHa" AA e rypzcruqecKa KoMrranvrq or enponeficxu va:la6 rr Karo raKaBa ce Bb3npaeMa
Karo r{acr or uo6alnr4Te rlpouecu sa ycrofiquBo pa3Br4rze. B crparerr4sra il sa ycrofiuzno pa3Br4Tr4e ca
BKrror{eHI4 4efiHocrra, KoI4To ocufyprBar A:bnrocpoqHo A ycne[firo @ynxrlr4oHr4paHe Ha KoMrraHr.rrra,
KaTO CbUIeBpeMeHHO Ce CTpeMU Aa OrpaHr{qu r4 npeKpaTrz BpeAHr4Te BJrlrrHkrfl. B'Epxy oKoJrHaTa cpeAa.
flo ro3l4 HavuH IIIe 6r4e AaAeH aAeKBareH orroBop Ha aKTyanHr4Te JroKaJrHr{ u r,ro6aruu
lpeII,I3BLIKareJIcrBa. @orycrr Bibpxy ycrofiuunoro pa3Br,rrrre Ha KoMrra[usra 3arroqBa c orra3BaHero Ha
yHI{KaJIHara rlprlpoAa oKoJIo xoTeJrr,rTe r4 cb3AaBaHeTo Ha eAr4H eKOnOrHrrHO rlLrCT VI 3eIreH Kypopr,
HeIr3MeHHo cBbp3aH c oKoJIHara cpeAa. B creAsarqvre fo.qHHLr ycvilvtflTa Hn rqe npoAr,nlrar Aa 6r1a:.
KOHIIeHTpI4paHI,I Bbpxy HaMaJr{BaHe Ha BbuepoAHuq oTler{aTbK qpe3 aKTI{BHo kr3rroJr3BaHe Ha
HaII4rrHI.,ITe eSSO6UOn.f,eMIZ peoypcu - cJrbHqeBa v feoTepMilrHa eHepfr4r v eHepfuftnu pactI,ITeJrHr4

Kynryplz. EQerrrznHoro yrpaBneHlze Ha eHeprufinara pr BoAHa nH$pacrpyKTypa, HaMarsBaHero Ha
OTIIaAT,III'ITO r{pe3 I43IIOJI3BaH9TO VM KaTO CypOBI{Ha 34 IIpOI43BOACTBO HA eHepfl,Is, KaKTO vr

LIHOBaTI4BHIIST IIOIXOA Ha HI4BO BbTperrreH TpaHCnOpT B KoMrrJreKca, BoAqT AO lrKOHOMkrfl HA pecypotr 14

HaMarsBaHe Ha HerarI.,IBHoro BlrvrflHrre B:bpxy oKoJrHara cpeAa, a co6crseHoro npor43BolcrBo Ha
xpaHr4TenHr'I [poAyKrr{ e fapaHrlvrs 3anpor43xoA rr KaqecTBo.



Ycrofi'lrleoro pa3Blrrlze e rrpoqec Ha rrocrorHHo caMoycbBr,plreHcrBaHe, n rcofiro ycvnLrflTa
BoAtr 4o lo4o6p-gBaHe Ha eKoJloft4rlHara, vKoHoMr4rrecKara lr coquanHna cpe1a. CreAsafiKra MepKr4Te B
crparerlztra,,,Ar6eHa" AI rrle npoI.I3Be]KAa caMa olqe lo-roJlrMarracr or ueo6xoAr,IMara i euept-r,tx,
ilIe HaManI4 sary6ure na nnrefiHa BoAa or npeHoc, qe 3ana3rr 14 rroBulrrv KaqecrBoro Ha xpaHrrr€, rr1e

HaMaJII4 KOJII4qeCTBOTO Ha OTnaIbrIIlT€, IIIO 3AilA3Lr rI IOBT4IIII KaqeCTBOTO Ha B:b3AyXa I,I tl{e npol:bJr]KH
Ia 6r4e coqlranHo orroBopHa.

flpe: u.anrycr 2077 e Bsero pemeHue 3a uenofoArrrrreH qr4Kbn Ha pa6ora Ha xoreJr Oralrnsro
rpaHA. Ha nrapoxara rty6tuKa ca [pe,{no)r(eHr4 eceHHr4 o(fepru c BKJrroqeHu CIIA u 6uueo rraKerrr,
oQeprz sa KoprloparusHu cr6urur, oSepru sa KoreAHprre pr Honoro4znrHlr rrpa3Hrrqz. 3a [pa3Hzur4Te
B Kpaq Ha foAplHara orBopeH ule 6rAe r4 HoBlr.trT 5-:nes4en xoreJr - flapalafrc 6tty.

Ha24 aBrycr, 3ae.4Ho c poxAeHr4s AeH na Ar6eHa 6xxa craprtrpanLr npo4ax6rz sa2018 roAzHa.
Egxa o6sneuz HoBocrvre 3a cnenBaulrlr ce3oH, cBbp3aHr{ c r4HBecrr4rlrloHHara rrporpaMa Ha
Apyr(ecrBoro - peKoHcrpyKIII4s Ha xoreJl lIopa u npeBpbilIaHero u n 4-:ne:4eH npoIyKT, peHoBr4paHe 14

rlpoMsHa Ha rbproBcKoro I4Me Ha xoreJr Ao6pormqa, pa3rxr{prBaHe Ha aKBarrapK Axnavauu.a,
I43fpall(AaHe Ha rInyBeH 6acefiu c oJll4Mrrr{ftcxu pastrepz, uo4o6plaane na uH$pacrpyKTyp ara -
geitctuut, cBbp3aHr4 c rroJrrrrr{Krrre 3a ycrofivnno pa3Bzrrve.

B npax Ha M. cerITeMBpLI 2017 ca o6-seeuz KopnoparzBHrrre orcrbrrKr4 3a cJre.4Baru ara ro1r4Ha.
Bcn'rlfl4 aKIIrroHepI4 Mofar Aa ce Bb3rIoJI3Bar ot l\Yo orcrbrrKa or pe3epBaUn?rre cv KaKTo or 3rrMHara
nporpaMa ers @rararHro fpaHl, TaKa:z 3a ce3oH 2018.

3. Olucarure Ha ocHoBHlrre pLIcKoBe rd HecnrypHocrrr, [peA Korrro e H3rrpaBeH eMrrreHTT,T upe3
ocraHalara rracr or Qr.ruaucoBara roArrHa

flpz oct qecrB.sBaHe Ha cBotra reKyrrla, vHBecrrrur4oHHa 14 SuHaHcoaa 4efiuocr, [pyNecrnoro e
H3 JTo)KeHo Ha cJreAHr'tre $zuaHconv prrcKoBe :

' KpeAI4TeH pv cK: BT,3Mo)KHocrra AJIblr(Hr4K Aa He H3[Jr art Ar,rr>r<vrMara cyMa - r43rr-sno r,rJrn qacrrl rr Ho -
vnr4 na He fo I,BnJIarI4 cBoeBpeMeHHo, rrpeAV3Bt4KBaitr<u to ro3r4 HaLrlrH sary6a:a [pyxecreoro;
' JlnrBI4AeH pI4cK: pI4cKT,T KoMrraHVflTa ra HAMa hrr4 Aa He e B cr,cro.sHve ra Ha6asv rrapuLtHh
cpeAcrBa, Koraro ca ueo6xo4v[vl u flopaAv roBa Aa cperrlHe rpyAHocrt4 npzr vanrrrHeHne Ha cBoilTe
SzuaHco ou 3aAbrr(eHrz.s ;

' llasapeH plrcK: pl4cK:br onpeAeneH SrzuaHcoe r4HcrpyMeHT Aa nperibpnrz nore6aHr4.s no orHorreHtje
Ha cnpaBeA!filBara crofiuocr vrv Ha 6t4erqzre napr4rrHr,t rrororlz B pe3ynrar na none6as:nfl Ha na3apHnre
qeHz. BctulHocr lpyxecrBoro e H3JIolKeHo Harpv KoMrroHeHTa Ha na3apHvrflpvtc:l.:
- JIlrxBeH pr4cK;

- BanyreH pr4cK;
- Pr.rcK or flpoM.rrHa B rleHara Ha co6crseHzl Karfirrar.
3a e$exraeHo yrtpaBneHkre Ha re3l4 pncKoee, Cr,nera Ha Ar{peKropure e o4o6pzr cnerlusuvuvr crparervu 3a
MOHUA)KM:bHT ua SuHaHcoBr4fl, pI4cK, KoHTo ca B cborBercrBne o KopnoparnBHr4Te rleJrr..t.

Ocuosul4re HacoKtI Ha re3u crparerar4 onpeAen.rrr KparKocpor{Hvtre v Ar,rfocporrHzTe ueJrr4 u leilcravtn,
KoHTo rpt6za Aa ce npeArlpIreMar, 3a Aa ce ynpaBnrrBar SrauaHconnre pHcKoBe, rrpeA KoHTo e n3[paBeHo
lpyxecrnoro.

OcHosHzre HacoKLI Ha rIoJIrITLtKara rro orHorrreHlre Ha fiuuaHcoBure pucKoBe ca cJreAHHTe:
' Muszl,tll3lzpaHe Ha rIVXBeHu.fl pLtcK, BaIIyrHr4r pvcK 14 qeHoBr4r pr4cK 3a BclrrrKu Br4AoBe cAerKu;
' MarccultaJtHo t{3rlorl3BaHe Ha ,,ecrecrBeHoro xeA)I(I4paHe", lrpu Koero B MaKchMaJIHa BT,3M6)KHa cre11eH ce
3arala Ha ecrecrBeHoro rIpI4xBaIqaHe Ha npoADI(62, pasxo4vl, AT>[r]Kvrtr'Lr cyMLr rd B3eMaHu4 [peu3rtl4creHl4 B

Cr,oTBeTHaTa BaJIyTa' BcJIeACTBI4e Ha KOeTo Ce HaJIara [pI4JIaraHe Ha CTpaTef]1|rl Ha XeA]KrzpaHe caMo 3a
calrl.ara B IIpeBIrIxeHue. Clrqara crpareru{ ce llpl4nara r4 rro orHorrreHhe Ha lwrxBeH4fl, ptrcK;
' Bue4pxeaHe Ha AepI4BurLrBr4 vlrv rpyrr4 nogo6uz t4HcrpyMeHTv eAr4HcrBeHo 3a uenrre Ha xeAxr4paHe;
' Bczqxu 4eftnocru rro ynpaBneHr{e Ha SrauaHconufl,pLrcK ce ocbrlecrBsBarv KoHTponnpar Ha LIeHTpanHo
HHBO;

' Bcu'lxlt 4eilHocrn tro ylpaBJIeHLIe Ha $nuaucowu pvcK ce ocbilIecrBrBar Ha pa3yMHa rd nocJreAoBarerHa
ocHoBa h npz' crra3BaHe ua uafi-4o6pr4Te rra3apHa [paKTr4Kr4.

ApyNecrnoro Molre Ia LrHBecrupa B aKrlr4r4 prnv [pyfu noAo6sz r4HcrpyMeHTH caMo n cly.rafi, ue e
Hanl4ue BpeMeHHa Ao[IJIHI4TeJIHa rII4KBrzAHocr, Karo 3a Bcvr{Kl4 noAo6sn cAerrKrz e ueo6xo4rzMo pa3pemeHHe
o'r Cbsera Ha Ar4peKroprrre.



flo-4ony ca orvcaHr pa3rvrrHilTe Br4AoBe pHcKoBe Ha Kozro e u3Jro)KeHo ApyxecrBoro lrpr4
ociblIecrB.sBaHe Ha r:bpfoBcKl4Te My Oneparlzr4 KaKTO 14 BT3rrp]y|ervrr rroAXoA rrpz y[paBneHr4ero Ha re3r4
p14cKoBe.

Balyreu pncm

npyNecreoro He e I43JIo)KeHo Ha cturecrBeH BaJryreH pacK, 3aqoro ocHoBHo HefoBr4Te onepatfrlr4 Lj

cAenKV ca AeHoMt4HvpaHl/' n 6:urapcxv reBa ulutu eBpo, AoKoJrKoro rrocneAHoro e c $rzr<cr,rpaH rcypc
cllp.rrMo JreBa no 3aKoH.

I{euoe*t plrcx
I{eHoaara TIoJILITVKa e Syurcqzr or cneAHr,rre Qarcroplr - crpyKrypa Ha pa3xoAzre, rreHz Ha

KoHKypeHrLr l.i rloKyrIareJIHa B:b3MolKHocr Ha norpe6zrelnTe, perynaropHr.t pe)Kr,rnrrz. [pyNecrBoro npvnara
rbBKaBa $zpueHa crparerl4f, c qeJI rloAA:splr€He Ha onrr,rMaJrHo Ht4Bo Ha pa3xoAr{Te, pa3nrrprBaHe Ha
HOMeHKnaTypaTaHa [poAyKTI4Te 14 yonyrl4Te 14 rroAAibp)r(aHe Ha na3apH4 14 KOHKypeHTHH rIeHOBr4 paBHhula.

Kpegareu pzcr
Kpe4nruuxr pI4cK e ocHoBHo prrcK6T, [pr4 nofiro KJrr,reHTrrre v ApyrHTe KoHTpareHrh Ha

Apy)KecrBoro H.sMa Ia 6's!:ar B cbcrosHl4e Ia Lsrrlrurflr rz3rlrJro u s o6waiiHo npe4u4AeHure cpoKoBe
AbnxHMr4Te OT TqX CyMV nO 3aeMu, TT,pfoBcKr,r v npyrr4 B3eMaHU.rr.

ocHosHure $vHaHconu aKTkrBu Ha Apy)KecrBoro HocrrrerrvrHa KpeAilTeH pucK ca napwtHvr cpeAcrBa
e 6auKosu cMerKu (rercyrqn 4eno:urz), B3eMaHrz.rr rro fipeAocraBeHu 3ae.vrvr, B3eMaHvr or KJrr4eHTu n Apyft4
KparKocpoqHr4 B3eMaHU.f, .

3a orpauuuaBaHe Ha KpeAI4THzIA pkrcK rro reKyulu 14 cpor{Hr4 Aeno3r4Tt4 e 6aHKu, ApyxecrBoro e
BT,3tIpI4eJIo rIoJILtrvKa Aa pa3lpeAerq v uHBecrvpa cno6o4urtre cv napr4qHzr cpeAcrBa B pa3Ir]4qHA
SlaHauconn I4HcrtrryIIkIIa n Eurapvrfl., c BLrcoKa petryrarlr4.f, 14 AoKa3aH cra6utu1e1..

,{pyNecrnoro He [peAocraBt KpeAI4THI4 rlepl4oAt4 Ha KJrr.reHTr'tre cr4, for.flNaa qacr or rypLtcrl4qecKure
ycnyrlz 14 HaeMHTe ce [peArlnaqar. [pyNecrBoro npeAocraBr 3aeMr{ ocHoBHo Ha cB:t,pgaHr4 J]r4r1a, Karo ce
I43I'rcKBaT u cr,orBerHzre o6estleqeHl,Il - 3ar'uct4 Ha 3arIoBeA v/uttu urloreKI4 Ha H9ABH)K74MV LtMorA B

3aBl4cllMocr or B3aI4MoorHoIrIeHHtra Ha ApyxecrBoro c Jrr4\ara, B [pyxecrnoro HsMa 3Haqr4TerrHa
KoHIIeHTpaIIVfl Ha KpeAHTeH pzct<. Pr,r<oBoAcrBoro He orIaKBa zary6u, B cJreAcrBt4e Ha Hez3rr:bJrHeHne Ha
3aI'bDKeHr4ATa Ha cBoHTe KoHTpafeHua. [pyxecrBoro krMa v3rpa1eHa [oJrr4TrzKa, Ko.rrro orpaHl4qaBa pa3Mepa
Ha KpeAlITHara eKclro3rrlll4l KbM orAeJIHa QuuaHcona vHcrr4Tyqlzr.s. MaxczN{aIIHara eKcno3r4llrzr Ha KpeAr4TeH
pucK e 6anancoeara crofiHocr Ha SuuaucoBprre aKTr{Btr.

Bseil4aullsra or KJIITeHTI,I ca [peAcraBeHh B orqera sa fauaHcoBoro cl,croqHne B HereH pa3Mep cneA
npl4crlaAaHe Ha HarlHcJIeHI4Te o6esqeurcu tro oGMHI4TeJTHTI v rpyluoc:s6vrpaeMr B3eMaHu.q. TaKHsa
o6e:qeHxIz ca HanpaBeHV KbAero I4 Koraro ca 6utu Hanzqe cr6urvg, ra4eHra$uqvpan\A :ary6rz or
Hecr6upaeuocr clsfJracHo rrpeAz[reH orrr4T.

JIuxu.r4eu pncrc
Ilvrcnuguuxr plrcK ce kspasflBa B HefarvBHara cLfiyarrr4r ApyxecrBoro Aa He 6:sAe s cbcrorHze Aa

flocpelrlHe 6esyclonHo BczqKV cBoI4 3aAT,Jr](eHv.rr cbfJracHo rexHu.s IraAe]K. To lpoeexAa KoHcepB arvBHa
TIOJII'ITUKa rIO y[paBneHr4e Ha JITIKBI4IHOCTTa qpe3 Korro rocro.rrHHo noAAbpxa orrrHMaJreH Jrr4KBuAeH 3arac
tapwrHr4 cpeAcrBa 4o6pa cloco6nocr ua SuHaHcvrpaHe Ha crorraHcKara crz 4eiluocr. lpyNecrBoro
reHepvpa A pa3nonafa c Aocraribr{Ho co6crseuu o6oporuz cpeAcrBa. Tercyuto Maryptzrer.br t4

cBoeBpeMeHHoro oct"urecrB.sBaHe Ha nJrarqaHuflTa ce cne4r4 or QuuaHcoB?rs orAen Karo ce [oAA.bp]r{a
e)KeAHeBHa zu$opnaaqvfl 3a HarwrHI4Te [apr4r{Hr4 cpeAcrBa v rrpe1croqrrlzTe nrau\aH:al.3a cno6o4nzre
cpeAcrBa ce o6naucls KparKocpoqHo plHBecrr4paHe rrpv ruafi-go6pu JurxBeHr4 paBHr4ula.

P n cn na JrHxBeHo-o6er,p:auure rraplrqHrrre rrororlu
JluxseHzsr pI4cK 3a lpyNecrnoro BT,3HrrKBa or [oryqeHr4Te AtJrfocpoqHr.I 3aeM14. 3aennre c

[naBaulPt JIHXBeHI,I [poIIeHTH LI3JIafar [pyxecrnoro Ha JrvxBeH pr4cK, cB6p3aH c H3MeHeHr4e ua 6r4eu1ure
rrapu.JH]d llorollz. 3aenazre c Qurcrlpauv ItkrxBeHu [porleHrr4 v3rarar,{pyNecrnoro Ha J]r{xBeH przcK,
cBbp3aH c rcole6anzflnpv 6tleulo olpeAenrHe Ha cnpaBeAraez crofiuocra. 3a Aa xeAlnvpa re3H pHcKoBe,
lpyxtecrnoro H3rIoJI3Ba repvrBarvBvrLr [pyrvrxeA]Kr4parlv r4HcrpyMeHTr4 - xeA]K]rpaHe Ha [apr4qeH rroroK.

flolvrzxara ua .{pyxecrBoro e Aa cKnroqBa rofoBoprr.3a 3aeM npu nkrxBeH npoqeHT, SnxcrapaH rc,n,t
ila3apHnfl, HanprrMep EURIBOR, v eKcrro3rrrlr4vre ce creA.sr perynrpHo.



Haluqnocrzre rlo 6escpovuu Aerro3r,rrr4 s 6aHxonu cMerKLr ce orr4xB.qBar Ha 6aza sa o$uquanuo
o6.qseHzre $urccvpanu |wtxBeHv HI,IBa or cborBerHara 6asxa vt ilpvxorr4Te or rnx ca Hecr,rlecrBeHu no
pa3Mep' JluxseHa HI4Ba rlo ro3lz rI4rI AerIo3I4Tt4 He ca Al4pexruo o6nrp3aHu c rra3apHtr JrLrxBeHr4 t4HAeKcfi Ho
cr,IrIeBpeMeHHo Momr Aa 6's4ar eAHocrpaHHo [poMeHeHz or 6asrara-KoHTpafeHT B cJreAcrB]4e Ha
[poMeHl4re Ha rla3apa. llopa4rz roBa re3LI Aerlo3arl4 ca rpervpaHa Karo $zuauccuz aKTABt4 c rrpoMeHr7B
JrvxBeH rrporleHT.

Prrono4crBoro Ha ApyxecrBoro reKyrlo ua6ruo4ana Lr aHanvgvtpa HeroBara eKcno3r4(ar crrpsMo
rIpoMeHI'Ire B JII'rxBeHI4Te paBHVqa. llopagu HaJlzr{Hero Ha v3BecrHa KoHrIeHTpar\vfl Ha Jrr4xBeH pucK ce
cl4Mynl4par pa3nuqHl4 clleHapllv Ha pe{zHaHczpaHe, [oAHoB.sBaHe Ha c:sulecrByBar{u rr03r.tU]414,
aJIrepHarI4BHo QuHaHczpaHe u xeA)KzpaHe. Ha 6aza re3r4 crleHapuu ce r43MepBa u eSercra ts.bpxy
SuuaHconufl pe3ynrar z co6creeuLrfl. Kanurar [pr4 [poMqHa Ha rrvrxBeHLrfl rrporr",ri. Ta6ntiure flo-Aony
o6o6r{asar eKcno3v rlr4.rrra Ha ApyxecrBoro KbM Ju4xBeH krt pkrcKi

Vnpauenue Ha Karrr,rraroBflq pucK
C ylpaueHvero Ha Kan:aTaIra ApynecrBoro rleJrr,r Aa ob3AaBa 14 noAAr,p)Ka B63Mo)nHocrh ro Aa

npoA6nxl4 4a {ynrcquoHzpa raro 4eficrBaqo rrpeAnpvflTne 14 ra ocklryprBa er,orBerHara Br,3Bpr,ulaeMocr
Ha I'IHBecrHpaHVTe cpeAcrBa ua co6crgeHr4na kr cronaHcKlr rroJr3r{ Ha Apyfr4Te 3ar4HTepecoBaHl J14L\a v
yqacrHr4rlr4 B HefoBlzfl 6r.rsHec.

npytnecreoro ynpaBnflBa KarvraJloBara cr,r crpyKrypa v r,paBl KopeKrrr4t4 B Her c orneA Ha
rIpoMeHI{Te B uKoHoMaqecKure ycnoBl4.s. 3a no44tp)I(aHe anu Kopt4rupaHe Ha KannraJroBara crpyKTypa
,{pyNecrnoro Moxe Aa Kopl4ft4pa nnaqaHero Ha rvB'rg.eHTvr Ha aKrrLroHepvre, Bb3BpbuaeMocrra Bbpxy
KArrrTana Ha aKrlr4oHepvrTe vrnn eMvcr4flTa Ha HOBkt aKlryrv.

flpes nepzoAa, rIprIKnIoqBalI na 30 rc:siu 2077 r. HrMa rrpoMeHr4 B rleJrrzre, noJrrrrrzKara urrr4
npoqecr4Te 3a yrrpaBneHrze Ha KarvrTarra.

6. tr{nQopn'Iaqrrq 3a cKJIrcqeHI{Te roJreMlr cAeJrKrr Me)rqy cBbp3aHrr Jrnqa, qrrero Mr.rHrrMaJrHo cbAbp)KaHlre ce
orrpeAelq c napeg6a

HsNaa 0AeJIKI4 MexAy cBbp3aHLI rvr\a, cKJrroqeHr,r npe3 TeKyrrlt4.rr rtepuoA Ha reKyruara SugaHcona
foAI4Ha, KoIzTo ca fIoBJrI{tJII4 cblqecTBeHo Ha SnHanconoTo cT,cTotHvIe vrlv pe3ynTaTr4Te or 4efiuocrra
rra ApyxecTBoTo B To3t4 rrepr{o,4.

26.10.2017 r.
K.n. An6eua

Kpacznanp Cranee
I4zm tlaur e,rre H A up e Krop
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