CTOK ITAFOC AA

Foammmen dpurancos oraer 3a 2019 roanna
BCHYKH CYMH Ca U3Pa3€HU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

MNOACHEHUA KbM ®UHAHCOBUTE OTYETHU
1. Oo0wma undopmanus

CTOK TIIIOC A/l (napuuaHO 1O-HATaThK OLIE “NIPY’KECTBOTO’’) € aKIMOHEPHO ApykecTBo ¢ EMK
175356940. Cenanuiero U aJpechT Ha ymNpaBleHHe Ha JIPYKecTBOTO ca: PemyOnmka bbirapus,
rpan Codusi, Paiion bauks, yin. Kusiz bopuc I-8u 16, e1.2. Cunrano ot 23.01.2008 roguHa akuunrte
Ha JIpYKECTBOTO ce ThpryBaT Ha bDb.

I[p}’)KeCTBOTO nMma nmpeaMeT Ha IIGfIHOCTI MOKYyIIKa U 3aMsdHa Ha HCABUXKUMU WUMOTHU, U3BHPIIIBAHE
Ha BCiIKAaKBHU I[CﬁCTBHH, CBBbp3aHd C IIpOMAHA Ha MpCAHA3ZHAYCHHUCTO Ha HEABMXHUMH HMOTH,
MPOCKTUPAHE, CTPOUTCIICTBO U APYTrU CHIIBTCTBAIIIN I[GﬁHOCTI/I, OTJaBaHEC MOJ HACM U YIPABJIICHUC
Ha HEIBMKMMU UMOTH, BCAKA ApyTra TbProBCKa H/UIn HMHBCCTHUIIMOHHA I[eﬁHOCT, Ha3a6paHeHa CBbC
3aKOH.

JpyXecTBOTO € C eAHOCTeNeHHa CTPYKTypa Ha ymnpasiieHue — CbBer Ha aupekropure (Jluma,
HATOBAapeHH ¢ 0010 yTpaBJieHHe N0 CMHUCHIa Ha MexXIyHapOHUTE OJUTOPCKU cTaHAapTH). To ce
MPEACTABIISIBA U YMPABIISIBA 3a€AHO M TOOTAEIHO OT BCEKHM €IMH OT wieHoBeTe Ha ChBeTa Ha
JIUPEKTOPHUTE, & UMEHHO:

e bopucnas BennHnoB XpuctoB — U3MBIHATENEH TAPEKTOP;

e Brnanucnas [lanues [laneB — [Ipencenaren Ha ChBeTa Ha JUPEKTOPUTE;

e CenanuH PycanoB PycanoB — 3amecTHuk npeacenaren Ha CbBeTa Ha TUPEKTOPUTE,
KaTO TPEJCTABUTEIICTBOTO TIPH Pa3MOpEkIaHe, OOpPEMEHSIBAHE C TEXKECTH W/WUJIN CKIIIOYBAHE HaA
JIOTOBOpH 3a Haem/apeHJa ¢ aKTHBH Ha JPY>KECTBOTO Ha CTOMHOCT, paBHa WU HaiaxBbpusma 20
XWJI.JIEBA KbM JaTaTa Ha CKJIIOYBAHE HA CJIEJIKATa, CE OCHIIECTBSBA OT BCHUKH ujeHOBE Ha ChBETa
Ha JUPEKTOPUTE 3a€THO.

JpykecTBOTO MMa perucTpupan kanutan B pasmep Ha 4,809,450 nesa, pasnpenenen B 4,809,450
Oposi 0OMKHOBEHH, O€3HAIMYHU aKIMU C MPaBO Ha TJIac, BCSIKA €HAa ¢ HOMHUHAJIHA CTOMHOCT 1
(enun) neB.

2. Bba3za3a u3rorBsine

DHUHAHCOBUAT OTYET € U3rOTBEH Ha Oaza HCTOpHYECKA II€HAa, C U3KIIFOYCHHUC Ha HHBECTUIIUOHHUTEC
HUMOTH, KOUTO CE€ OTUUTAT MO MPCOLCHCHA CTOMHOCT WUIIH CIipaBCajinBa CTOMHOCT B Kpasd Ha BCCKH
OTYCTCH IIEpUOa, KaKTO € 00sCHEHO B CUETOBOAHATA MMOJIUTUKA ITO-OJTY.

DUHAHCOBUSAT OTUET € MPEJCTaBEH B OBJITapCKHU JieBa M BCUUKHU MTOKA3aTENIN ca 3aKPbIJIEHU JI0 Hal-
OnM3KUTE XWIsAga OBITapcKy JieBa (XUJl. JIB.), OCBEH aKO € YIIOMEHATO JPYTO.

HN3saBieHne 3a CLOTBETCTBUE

@OUHAHCOBUAT OTUET Ha Jlpy>KECTBOTO € U3rOTBEH B CHOTBETCTBHE C MeXIyHApOJAHUTE CTaHIapTH
3a ()MHAHCOBO OTYMTaHe, npueTu ot Eppomneiickus cviosz (,MCPO, npuern ot EC”). OruerHara
pamka ,,MC®O, mpuetu or EC” mo chInecTBo € ompejelieHaTa HallHOHAJTHa CUETOBOAHa 0Oasa
MCC, npuetu ot EC, pernameHTHpaHu c¢hC 3aKOHa 3a CUETOBOJICTBOTO M JE(PUHHUpPAHU B T.§ OT
HeroBuTe JlOMbIHUTENHU pa3nopeaou.
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OTFOBOpHOCTI/I Ha PbKOBOACTBOTO

JeiicTBusTa Ha PBHKOBOJCTBOTO M CIYKUTEIHWTE ca B MOCOKAa yTBBbp)K/IaBaHE Ha MPHUHIIUIUTE 3a
JI0OpO KOPIOPATUBHO YTPABJIEHUE, TIOBHUINIABAHE HA JIOBEPUETO HA aAKIIMOHEPUTE, MHBECTUTOPHUTE U
JTUIaTa 3aMHTEPECOBAHU OT YIPaBIEHUETO U IEHHOCTTa Ha J[py»KecTBOTO.

P”I)KOBOIICTBOTO NOTBBpPKAABA, Y€ 3a OTUCTHHUA MNEPUOA € IMpUIarajo mocCjca0BaTCIHO aACKBATHU
CUYCTOBOJHHU ITOJIUTUKHU IIPHU U3T'OTBAHETO Ha FOI[I/IH_IHI/ISIT (I)I/IHaHCOB OTYET U € HAIIPABUJIO pa3yMHU
" Npeana3jimBu MPEUCHKU, MPEAITOJIOKCHUA U HpI/I6JII/I3I/ITeJIHI/I OLCHKU.

PBKOBOICTBOTO CBINO MOTBBP)KIABa, Y€ CE€ € IMPUIBPKAIO KbM JIEHCTBALIUTE CYETOBOJHHU
CTaHAapTH, KaTto ['ogMIIHUAT (DUHAHCOBHS OTYET € W3rOTBEH Ha IpPHUHIMIIA Ha JeicTBaIoTO
HMpEAPUITHE.

IIpuHOMD HA AEHCTBAIIOTO NPeANpUsATHE

DUHAHCOBUTE OTUETH Ca U3TOTBEHM HA MPUHIIMITA HA IEUCTBAIO IPEANPUITHAE, KOUTO TIPEAnoara,
Ye JIPY>KECTBOTO IIe MPOIBIIKH IEHHOCTTA CH B 0003puMO OBele.

Onenkara Ha CbBeTa HAa JUPEKTOPUTE OTHOCHO MPHJIOKHUMOCTTA HA TMPHHIUIA HA JEHCTBAIIOTO
peAnpUsITHE 00XBalla mepruoa oT 12 Mecena oT JaTaTa Ha oTdeTa. Ha 0a3aTa Ha Ta3W OIICHKA,
PBKOBOJCTBOTO CUMTA, Y€ HE Ca HAJIWIE (PAKTOPH W/MIM CHOUTHS, KOUTO Ja MOKa3BaT ChMHEHHS
OTHOCHO TIPWJIAraHETO Ha TO3W NPHHIMI KaTro 0a3a 3a HW3roTBAHE Ha (UHAHCOBHS OTYET.
Hamepenusra Ha ppKOBOJICTBOTO 1O OTHOIICHHE HA OBACIIOTO CHIIECTBYBAHE HA JIPY>KECTBOTO Ca
TO J1a POTBJIKH Ja U3IBJIHSIBA BCHUKHA CBOU JIEHHOCTH.

P’I)KOBOIICTBOTO HAIMa IJIAaHOBE WJIM HAMEPCHHS, KOUTO Ja NPEABUNKIAAT CbIICCTBECHO OIrpaHUYaBaHe
Ha MaH_Ia6I/ITC Ha I[CﬁHOCTT& H/UIa npeo6pa3yBaHe B MPOTHO3UPYEMO 6’I>I[CH_IC B I€puoJ MUHUMYM
J10 €JHAa TOJUHA HA JPYKECTBOTO.

3. O0o00menne HA CHLINECTBEHUTE CYECTOBOJIHH MOJUTHKHA
3.1. [IpeBpbuIaHe B 4yKAECTPAHHA BATYTA

DUHAHCOBUSAT OTUET € Mpe/ICTaBeH B OBJITapcKH JieBa, KOATO € ()yHKIIMOHATHATA BallyTa U BajlyTaTa
Ha TpejcTaBsHe Ha J[pykecTBoTO. CIETKUTE B UyXkKJIECTpaHHA BalyTa BTOPOHAUATHO CE€ OTpa3sBat
BbB (DyHKIMOHAJIHATA BajyTa 110 OOMEHHUS Kypc Ha JaTtara Ha cjienkata. MoHeTapHUTe aKTUBH U
MACUBH, JCHOMUHUPAHU B UYKJIECTPaHHU BATyTH C€ MPEU3UUCIISIBAT BHB (DYHKIIMOHAIHATA BalyTa,
KbM JaTaTa Ha OTYETa MO 3aKIIOYUTEIHHS OOMEeHeH Kypc Ha bwarapcka Hapomna banka 3a
nocneHusi paboTeH JIeH OT ChOTBETHHS Mecell. BCHUKU KypcOBH pa3jiMKU ce MpU3HaBaT B OTYETa
3a BCEOOXBATHHUSI J0XO0M. HGMOHeTapHI/ITe AKTUBU U MMACHUBU, KOUTO CC€ OLCHABAT MO UCTOPHUUCCKA
[leHa Ha Tpuo0MBaHe B Uy)KJECTpaHHA BalyTa ce€ MPeBpPBIIAT BHB (YyHKI[MOHATHATA BajyTa IO
00MEHHUS Kypc KbM JlaTaTa Ha BTOpOHayaJlHaTa cjeika (mpuaoOuBaHe).

3.2. IIpu3HaBaHe HA IPUXOAH

Jlpy’XecTBOTO pU3HABA MPUXOH, Ja ca OTPa3y NPEXBBPIIHETO HA O0OEIaHUTE C IOTOBOPA YCIYyTH
Ha KJIMEHTH, B pa3Mep, KONTO 0Tpa3siBa Bb3HArpaXJaeHUETO, Ha KoeTo J[py’kKecTBOTO OuakBa Jia UMa
IIPaBO B 3aMsHA Ha MIPEXBBPIICHUTE CTOKH UIH YCIYTH.

HpeXB'I)pJIﬂHeTO Ha yCIYTUTE€ CC€ OCHOBABA HA KOHLCHIHUATA 3a NPCXBBHPJIIHC HA KOHTPOJIA BBPXY
TAX, CIIOCOOHOCTTA Ja €€ PBKOBOJU HU3IMOJI3BAHECTO HA AKTUBA W Ja CE€ MOJy4YaBaT MO CHINECTBO
BCHYKH OCTaHaAJIM II0JI3U OT HETO. KOHTpOJI’I)T BKJIFOYBA M CIIOCOOHOCTTA 3a npeaoTBpaTsaBaHEC HA
TOBA APYIU APYKECTBA Jd PBKOBOJAT U3IOJI3BAHETO HA AKTHBA U TOJTYYaBAHETO HaA ITOJI3U OT HETO.
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HpI/IXOIII/ITe OT AOTOBOPU C KIIMCHTHU CC MMPU3HABAT, KAKTO CJIC/BA:

e B TEUEHHE HA BPEMETO MO HAYMH, KOUTO OTpa3sBa U3BbpIIaHaTa ot [[pyxkecTtBoTo paboTa mo
JIOTOBOPA;

® B OIIPEACIIEH MOMEHT, KOTraTO C€ MPEXBBHPJIISL KOHTPOJIBT BbPXY YCIYIUTEC HAa KIIUCHTA.

° HpI/IXOI[I/ITC OT OOroBOpPH C KIIMCHTH C€ IIPpU3HABAT HaA 0a3a 5-erameH MOZCII 3a IIPpU3HABAHE,
KaTO0 pa3rpaHudC€Hrue C€ TIpaBu B CICAHUTE JIBE€ HACOKHM CHOpEa MOMEHTA Ha
YAOBJIETBOPSABAHE HA 3aABIIKEHUCTO 3a U3IIBJIHEHUC:

O 3aJBJDKEHHUE 3a M3IbJIHEHUE (ITPEXBBHPIIIHE HA KOHTPOJI) B TEYEHHE HAa BPEMETO — B
TO3W Ccllydyall NPUXOJUTE C€ MPU3HABAT IIOCTENEHHO, CJIEJIBAiKM CTENeHTa Ha
MPEXBBPIISIHE HAa KOHTPOJIAa BBPXY CTOKUTE WM YCIYTHTE Ha KITUEHTA;

O 3a M3NBJIHEHUE, YAOBJIETBOPEHO (IIPEXBBPIEH KOHTPOJ) B OHPEIACIIEH MOMEHT —
KJIMEHTHT M0JTyuyaBa KOHTPOJI BbPXY CTOKUTE WM yCIYTHTE B ONpPEENIEHO BpeMe H
IPUXOJINTE CE NMPU3HABAT M3LSJIO HABETHBXK.

3.3. Pasxoamn

Pazxoaure ce INpU3HAaBaT B MOMCHTA Ha TAXHOTO Bb3WHHUKBAHC. Pasxonute 3a 6’BI[CH_II/I nepuoau ce
oTjiaraTt 3a Npu3HaBaHC KAaTO TEKYII pasxoa 3a HNCPUOAUTE, MPE3 KOUTO AJOTOBOPUTEC 3a KOHUTO CC
OTHACAT CC€ U3IIbJIHABAT.

3.4. lanbuu
Texyw oanwvk 86bpxy 0oxooume

TCKYH_II/ITC JaHBYHU aKTUBU U MMACHUBU 34 TCKYIIUA U IIPEAXOJHU IIEPUOAN CE€ IIPU3HABAT MO CyMara,
KOATO CC O4YaKBa aa 6’[)1{6 BB3CTAHOBCHA OT UJIM IJIATCHA HA JAHBYHUTC BJIACTH. HpI/I NU3YHUCIICHUEC HA
TEKYIIUTEC NAHBIU CE ITpUjIaraT IaHb4YHUTE CTABKU U JAHBYHUTE 3aKOHU, KOUTO €4 B CHUJIA UJIA Ca B
SHAYUTCIHA CTCIICH MPUETHU KbM OTUCTHATA JaTa. PB»KOBOACTBOTO aHaJIn3upa OTACITHUTC MO3UIIUU B
JaHb4yHAaTa ACKIIapalus, 3a KOUTO IIPUITOKUMHUTE JaHBYHHU pa3nopen61/1 Cca MpE€AMET Ha THJIKYBAHE U
IMprU3HaBa IIPOBU3UHU, KOTATO TOBA € YMECTHO.

Texymure AaHbLM C€ NMPU3HABAT JUPEKTHO B COOCTBEHMS KallMTal WM B APYTUs BceoOXBaTeH
JIOXOJ], KOraTo JaHBKBT C€ OTHACS JI0 CTaTUH, KOUTO ca OWIM MPU3HATH JUPEKTHO B COOCTBEHUS
KaluTail Uik B Ipyrusi BCEOOXBATEH JOXO/I.

Hanvk 6vpxy dobasenama cmotinocm (/1C)

[Tpuxoaure, pazxoaure M akTUBUTE ce npusHaBaT HeTHO oT JJIC, ¢ u3KIIOUeHHEe Ha CiIydauTe,
KOraro:

e JIJIC, BB3HMKBAII NP MOKYNKA HA aKTUBH WA YCIYTH HE € BH3CTAHOBUM OT JaHBUYHHTE
Biactd, B kouto ciyuait JIJIC ce mpu3HaBa KaTo 4acT OT II€HAaTa HA NPHAOOMBaHE HA
aKTHBa WM KaTo YacT OT ChOTBETHATA Pa3X0/iHa TO3UIHS, KAKTO TOBAa € YMECTHO; U

® B3EeMaHHUATA M 33JILJDKEHUSTA, KOUTO ce oTumTaT ¢ BKiroueH JIJIC.

Hetnarta cyMa Ha I[I[C, BBH3CTAHOBHMA OT UJIM AbJDKHMMA HA TaHBYHHUTEC BJIACTU, C€ BKIIFOYBA B
CTOMHOCTTA HA B3€MaHMATA UJIH 3aBJIDKCHHUATA B OTUCTA 34 (pHHaHCOBOTO CbCTOSHUC.

3.5. loxoau HA nmepcoHaJia

KpaTKOCpoLIHI/ITC JA0X0OHW Ha IIC€PCOHAJNIAa BKIIKOYBAT 3allJlaTH, BB3HArpaXXIACHUA, MEXKIUHHHU U
TroaAuIITHA 6OHyCI/I, BHOCKH 3a COIMAJIHO OCHUTYPABAHC U TOAWIIHW KOMIICHCUPYEMU OTIYCKHU Ha
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CIIyKHUTEJIUTEe, KOUTO C€ OYaKBa Jia ObJaT U3IUIO YPEJIeHU B paMKUTe Ha 12 mecena ciejl Kpast Ha
otuetHusi nepuoa. Koraro JlpykecTBOTO Toiyud yciyrata, Te ce IpHU3HaBaT KaTo pa3xo] 3a
nepcoHasia B mevan0ata WM 3arybara WIM Ce KaluTaJu3upaT B CTOHHOCTTa Ha aKTHUB.
KpaTkocpouHuTe 10X0U Ha MepcoHaja ce OlEHSBaT M0 HeTUCKOHTHpaHaTa cyMa Ha OYaKBaHHUTE
3a ypexxaane paszxoau. Jlombaaurenna nHdopmaius € npeacraBena B benexka 5.3.

3.6. ®UHAHCOBU MHCTPYMEHTH — BTOPOHAYAJIHO NIPU3HABAHE U MOCJIeABANI0 OllCHABAHE
Bmoponauanno npuznasane

HpyxecTtBoTo Kjacuduimpa Npu BTOPOHAYAIHOTO TPU3HABAaHE HA (DUHAHCOBUTE aKTHBHU
OIIEHSIBAHM 110 aMOPTHU3UPAHA CTOMHOCT,

Dunarncosu aKkmueu, omuunaHu no amopmusupana cmotHocm

B Tta3m kareropuss morar ga momagHAT cClieqHATE (UHAHCOBU aKTWBH Ha [[pykecTBOTO, B
3aBHCUMOCT OT HM30paHHsl OW3HEC MOJeN MW XapaKTEPHUCTHKUTE HAa MApUIHUTE TOTOUH OT TAX:
THPrOBCKM B3€MaHUs, KPEIUTH M 3a€MHU, B3EMaHMUsS 110 JIM3MHTOBH JIOTOBOPH, B3E€MaHHUS IO
MIPEIOCTaBeHH JICTIO3WTH, B3€MaHUs II0 IECHH, B3eMaHHUs, MPUIOOUTH dUpe3 IECHH, KPEAUTH H
3aeMH, MPUIOOUTH YPE3 1IECUU, UHBECTULIMH, TbPKAHU JI0 TAJICK.

T’prOSCKI/I 63€MAHUA

TBHproBckUTE B3€MaHMS Ca CYMH, IBbJKUMH OT KJIUEHTH 34 MPOJIAJICHU CTOKU WM YCIIyTH,
U3BBPIICHU B OOM4YaifHaTa AEHHOCT Ha JpyKecTBOTO0. OOMKHOBEHO Cca ChC CPOK 3a ypEerKJaHE B
pamkuTe Ha 30 THU U CJIe10BaTEIHO BCUUKH ca KJIaCU(PHUIMPAaHU KaToO TEKyIIH. ThbproBCKUTE
B3E€MaHUs ce MPU3HaBaT BTOPOHAYAIIHO B pa3Mepa Ha Oe3yclIoBHAaTa CyMa 3a IoJlydyaBaHe, OCBEH
aKo HE ChAbP)KAT 3HAYUTENIHU (PMHAHCOBM KOMITOHEHTH, TOTaBa Te ca IPU3HABAT 10 CIPaBeINBa
CTOMHOCT. [|py’KeCTBOTO JbP>KU THPTOBCKUTE B3EMaHUs C 11eJI CbOMpaHe Ha JOTOBOPHUTE NapUIHU
IIOTOLM M CIENOBATEIHO T OLICHABA BIIOCJIEICTBUE IO aMOPTU3HPAHA CTOMHOCT, U3MOJI3BANKH
MeTo/1a Ha e(DeKTUBHUS JIMXBEH IIPOIICHT.

llpyeu e3emanus

Te3n cymMH OOMKHOBEHO IMPOU3THYAT OT CJEIKH W3BBH OOWYaiiHaTa OlepaTHBHA JEHHOCT Ha
Jpy>kecTBOTO. JIMXBM MOTAT Jla ce HAauMCIISIBaT Ha Oa3a Mma3apHUTE JTMXBEHH HUBA, KOTaTO CPOKBT HA
rmoracsiBaHe HaJIBHIIaBa 1ectT mecena. OOMKHOBEHO 00€3MeueHneTo He ce mosydaBa. Herexymure
JPYTH B3eMaHUS ca JTBIDKUMH U JHDKUMH B PaMKHTE HA TPU TOIAMHHU CIIeJ] Kpas Ha OTYCTHHUS
MEPUO/I.

Ilocneosawa oyenka na punancosu aKkmusu
DuHaHCco8U aKMusU, OMYUMAHU NO AMOPMUSUPAHA CIOUHOCTM
Crnen BTOpOHAYAITHOTO MPU3HABAHE AKTHBUTE CE OTYUTAT IO aMOPTH3UPAHA CTOMHOCT.

OTuuTaHETO 1O aMOPTU3UPAHA CTOUHOCT U3UCKBA MPUJIaraHeTo Ha MeTo/a Ha e()eKTUBHUS JINXBEH
MPOLIEHT. AMOpTU3UpaHaTa CTOMHOCT Ha (DMHAHCOB aKTUB € CTOMHOCTTA MO KOSTO (PMHAHCOBHUSAT
aKTUB € OTYETEH BTOPOHAYAIIHO, HAMajieHa C TOTAlIEHUATA IO TJABHHIATA TUTIOC WJIM MHHYC
HaTpylaHaTa aMOpPTHU3allMs C M3MOJ3BaHE HAa MeTOoAa Ha e(EeKTUBHHUS JIMXBEH IMPOIIEHT Ha BCSKa
pa3irKa MeX,ly BTOpOHadajiHaTa CTOMHOCT M CTOMHOCTTA Ha I1aJIe) U HaMaJIeHa ¢ 00e31eHKaTa.

Oobe3uyenka na punancoeu aKkmueu

HpyxkxecTBoTO Tmpu3HABAa OOE3IEHKAa 3a OYaKBAaHU KPEAUTHU 3aryOM 3a BCHYKH JIBJITOBU
WHCTPYMEHTH, KOMUTO HE C€ OTYMTAT IO CIpaBeJJIiBa CTOMHOCT B TeyanbaTa WM 3aryobara.
OuakBaHUTE KPETUTHH 3aryOu ce OCHOBaBaT Ha pa3liiKaTa MeX/y JJOTOBOPHUTE MApUYHH ITOTOLH U
BCHUYKHU MMAPUYHU MMOTOIH, KOUTO APYKECTBOTO OYaKBa Jia MOJIYy4YU, JUCKOHTUPAHU HA I'OJUIITHA Oaza
C BTOpOHAYATHUS e(DEKTHUBEH JIUXBEH MPOIICHT.
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T’bp206CKM 63€MAHUA U OOZOGOPHM akmueu

HpyxecTBOoTO Tpmiiara onpocteHus noaxona Ha MCDO 9 3a uzMepBaHe Ha OYaKBAaHUTE KPETUTHH
3aryOu, NMpu KOUTO c€ HadyuciisBa 00e3leHKa 3a OYaKBaHM 3aryOu Ipe3 LeJusl )KUBOT 3a BCUYKU
THPTOBCKU B3€MaHUS U JIOTOBOPHU aKTUBH.

3a u3MepBaHe Ha OYAaKBAHUTE KPEJUTHU 3aryOu, ThPrOBCKUTE B3E€MAaHHS U JIOTOBOPHUTE aKTHBU Ca
TpyNUpaHd BH3 OCHOBAa HA CIOJIEICHUTE XapaKTEPUCTUKU HA KPEIUTHUS PUCK U JHUTE C
npocpoure. JJOrOBOpHUTE aKTUBH C€ OTHACAT JO0 HEU3BBPIIEHATA paboTa U UMAT CHITUTE PUCKOBH
XapaKTepUCTUKU KaTo TBHPrOBCKUTE B3eMaHUs 3a ChHIIUTE BUAOBe moroBopu. [lopamum ToBa
JIPY>KECTBOTO OTPEJIETIsl, Ue OYaKBaHUTE KpeauTHH 3aryou 3a 2019 1. Ha THPrOBCKUTE B3€MaHUS ca
Pa3yMHO TIPUOJIMKEHNE HA KPEAUTHUTE 3aryOu 3a JIOTOBOPHUTE aKTHUBH.

JpyxkecTBOTO IpHU3HaBa B Medanbara WM 3arybaTa — KaTo Tedanba wid 3aryba oT obOe3lleHKa,
pa3Mepa Ha OYAKBAaHUTE KPEIUTHU 3ary0Ou (Miu oOpaTHO UM BB3CTaHOBSBaHE). KOraro KOpeKTHUBBT
3a OUYaKBaHM KPETUTHU 3aryOu € MpHU3HAaT Mpe3 JpyT BceoOXBaTEH JI0XO0/, BCSIKAa KOPEKIIHsI B HETO ce
MPU3HABA B JIPYT BCEOOXBATECH JJOXO/I.

Omnuceane Ha punancosu akmueu

DUHAHCOB aKTHB C€ OTHUCBA OT JIpy’KeCTBOTO, KOTraTo JIOTOBOPHHUTE NpaBa BBPXY MNapUUHUTE
MOTOLM OT TO3U AKTUB MANEKUpAT WIM KOraro /[pyKECTBOTO € MpPEXBBPJIMIO TE€3U MpaBa 4Ype3
CIENIKA, TPU KOSTO BCHYKH CHINECTBEHH PUCKOBE M M3TOIH, MPOU3THYAIIN OT COOCTBEHOCTTA HA
aKTUBa ce MPEXBBPIAT Ha KyllyBaua. Bcsko ydacTue BbB Beue MpeXBbpiieH (UHAHCOB aKTHB, KOETO
JpykecTBOTO 3ama3Ba WIM Ch3/1aBa, CE OTYUTA CAMOCTOSTEITHO KAaTO OTIEJICH aKTUB W ITACHB.

B ciyuante koraro JlpykecTBOTO € 3ama3ujo BCHUKH WJIM IO-TOJIIMA 4YacT OT PUCKOBETE WU
W3TOJUTE CBBP3aHU C AKTHBUTE, TIOCIETHUTE HE CE OTITMCBAT OT OTYETA 32 ((PMHAHCOBOTO CHCTOSTHHE
(mpuMep 3a TaKMBa CIIENKH ca Pero CAETKUTEe — IMpojjax0a ¢ yroBopka 3a 0OpaTHO H3KYIyBaHe).

[Ipu cnenku, mpu KouTo [[pyKecTBOTO HHUTO 3ala3Ba, HUTO MPEXBBHPIIS PUCKOBETE U M3TOIUTE,
CBBp3aHH C (DMHAHCOB aKTHB, TOCIETHHUAT C€ OTIHCBAa OT OTYeTa 3a (DHMHAHCOBOTO CHCTOSHHE
TOraBa M camMoO TOraBa, koraro JIpyXecTBOTO € 3aryOmyio KOHTpoJ BBpXy Hero. IIpaBata u
3aJTbIDKEHUSITa, KOUTO J[py»KECTBOTO 3ama3Ba B Te3W CIydyad c€ OTUMTAT OTJEITHO KAaTO aKTUB WU
nacuB. [Ipu cnenku, mpu kouto pykecTBOTO 3ama3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTYUTAHE
B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE MPOJIBIDKABA, HO JIO pa3Mepa OMpPENesieH OT CTEIEHTa, JI0
KosATO JlpyKecTBOTO € 3ama3uiio y4yacTHEeTO CH B aKTHBa M HOCH PHCKa OT MpOMSHA B Heromara
CTOWHOCT.

Ilocneosawa oyenka na punancosu nacueu

ITocnenBamiara oleHKa Ha (I)I/IHaHCOBI/ITC IIaCuBH, 3aBHMCH OT TOBa KaK TC Ca o KHaCI/ICI)I/II_[I/IpaHI/I
IIpd BTOPpOHAYAJIHO IIPpU3HABAHE. HPY)KCCTBOTO KJIaCI/I(i)I/II_[I/Ipa (I)I/IHaHCOBI/ITC CH IIaCUBHU B €1HA OT
CIIEAHUTE KaTCTOPUN:

Iacuesu, omuumanu no amopmusupaHa CmotHocm

Bcuukn 3abJDKCHUSA, KOUTO HE Ca KJIaCI/I(i)I/II_[I/IpaHI/I B IIp€IUIIHATa KAaTEropuAaTa IIoIlaJaT B Ta3U
KaTeropus:i. Te3n 3agbkeHUS ce OTUUTAT IO aMOpTHU3HUpaHa CTOMHOCT IIOCpCACTBOM METOJZd Ha
e(i)eKTI/IBHI/Iﬂ JIMXBCH MMPOLCHT.

EnemenTHTe, KIaCU(PULIMPAHH KaTO THPrOBCKH U JIPYTH 3abJDKEHHS OOMKHOBEHO HE CE OLIEHSBAT
OTHOBO, ThI KAaTO 3aJBbJDKECHUSATA CAa U3BECTCHM C BHCOKA CTEIIEH HA CUTYPHOCT M YPEKJIAHETO €
KPaTKOCPOYHO.

B Tta3um xareropus OOMKHOBEHO TIOMAJHAT CJICAHUTE (PUHAHCOBM TACHBU Ha JlpyX,ecTBOTO:
THPrOBCKH 3aJIbJDKEHUSI, KPEAUTH U 3a€MH, 3abJKCHUS 10 JIM3UHTOBU JIOTOBOPH, 3aIbJIKEHUS 110
MOJIy4YEeHH JETIO3UTH, 3abJIKEHUS 110 ECUH.
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Omnuceane Ha punancoeu nacusu

I[p}I)KCCTBOTO OTIINCBa (I)I/IHaHCOB naCuB, KOIraTO JOTOBOPHHUTC 3aJAbJDKCHHUS IO HETO CC€ IIOracsrT,
U3TCKAT UJIN 6’BIlaT OTMCHCHHU.

Pa3znmukata mexmy OamaHcoBara CTOMHOCT Ha OTHHCaHWS (DUHAHCOB TACHB W HW3IUIaTeHATa
IpecTalus ce MpU3HaBa B revyaindara nin 3aryoara.

I(omnencupaﬂe Ha ¢ummcoe aKkmue u ¢ummcoe nacue

DUHAHCOBUTE AKTUBU U q)HHaHCOBI/ITe nmacuBu C€ KOMIICHCHUpPAT W B OTYUCTA 3a (pHHaHCOBOTO
CBhCTOSIHUE CE€ NIPCACTAB HETHATA CyMad KOTaTO:

¢ UMa NPUIUYECKHU YIPAXKKHAECMO IIPABO J1a KOMIICHCUPA MPU3HATUTE CYMU; U

® KMa HAMCPCHUC WUJIU A YpE€Iu HAa HCTHA 6333, WK Aa p€aindvpa akKTUuB U €AHOBPEMCHHO C
TOBA J1a YpEIH IaCUB.

Komnencupanero Ha npu3HaT (pUHAHCOB aKTUB U NMPHU3HAT (DMHAHCOB MACHUB M MPEICTABSIHETO HA
HETHaTa CTOMHOCT ce pa3jnyaBaT OT OTIIHCBAHETO HAa (PMHAHCOB aKTUB WM ()MHAHCOB MaCHB.

HpaBOTO Ha KOMIICHCHUPAHE € IOPUAUYCCKO MPaBO HAa JJIBKHUK MO JOTOBOP Ja YypE€aAud WK 1O JPYyT
Ha4YWH [a €JIMMHUHUpA [1aTa UK 9aCT OT CyMaTa, JbJIZKMMaA Ha KpEeAUTOP, YpE3 MPUCTTAJAHETO OT
Ta3u CyMa Ha CyMma, IbJDKUMA OT KpEeAUTOpa.

3.7. OcHOBEeH KanmuTAaJjl

OCHOBHHUSIT KalMTall € NPeJCTaBeH 10 HOMUHAJIHATA CTOMHOCT Ha M3/a/JICHUTE U IUIATEHU aKLMH.
[TocTennenusiTa OT HM3JANCHM AaKIUM HAJ TIXHaTa HOMHHAJIHA CTOMHOCT €€ OTYUTAT KaTo
MIPEMUIHU PE3EPBHU.

3.8. UmoTH, MAIINHH ¥ CHOPB/KEHUS

NmMoTuTe, MammHUTE W CHOPHKEHHSITA CE€ OTUMTAT IO II€HA HA TPHJA0OMBaHE, HaMalieHa C
HaTpyHnaHUTEe aMOPTHU3allMM M HATpyMaHUTe 3aryOu OoT oOeslleHKa, ako MMa TakuBa. lleHara Ha
MpUA00MBAHE BKIIIOUBA M PAa3XO0/IM 3a TOJAMSIHA HA YACTH OT MAIIMHUTE M CHOPHKEHUSATA U PA3XOIH
10 3a€MU M0 JIBJITOCPOYHHU JIOTOBOPH 3a CTPOUTENICTBO, IPH YCIOBHE, Y€ OTTOBAPAT HA KPUTEPUUTE
3a mpu3HaBaHe Ha akTUB. [IpW M3BBpIIBaHE Ha Pa3XoJU 3a OCHOBEH Iperiie] Ha MalldHa W/WIn
CHOPBKEHUE T€ C€ BKJIOUBAT B OajaHCOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB KAaTO Pa3XoJd 3a
MOJIMSIHA, TIPH YCJIOBHE Y€ OTroBapsAT Ha KpUTEpUUTE 3a MpU3HABaHE HA aKTUB. Bcuuku NIpyru
pa3xoau 3a PEMOHT U MOJJPHKKA C€ MPU3HABAT B OTYETA 3a JOXOJWTE B MEPHOJA, B KOUTO ca
U3BBPIICHU.

AMOpTI/I3aHI/II/ITe ce U34HCIAIBaT Ha 0a3a Ha JIMHEHHUS METOJ] 3a CpOKa Ha MOJIC3HHUS KXKUBOT Ha
AKTUBUTE, KOUTO Ca OIIPECACIICHU KAKTO CJICABa:

MamuHu, ChbopbKEeHUS U 000pyIBaHe 5 TOOUHU

I/IMOT, MalmurHa U CbOPBKECHUEC CE OTIIUCBA ITPU r[pona>K6aTa MY HJIM KOT'aTO HE C€ OYaKBAT HUKAKBU
6’[),I[CH_II/I HKOHOMHYCCKH H3roJu OT HCETOBOTO H3IIOJI3BAHC HJIM IIPpH OCBOGO)KI[aBaHC OT HCETO.
Ilewanoure wnu 3ary6HTe, BB3HUKBAIIW IMPHU OTIIMCBAHCTO HA aKTUBA (HpeIICTaBHHBaHII/I pasjimkara
MCKAY HETHUTEC IMMOCTBIUICHUSA OT npo,uaxc6aTa, dKO HMa TaKHBa, H OallaHcoBaTa CTOMHOCT Ha
aKTI/IBa) C€ BKIIIOYBAT B OTUCTA 3a JOXOJHUTE, KOTaTO aKTUBBT 6’BI[G OTIIHUCAH.

B Kpada Ha BCiIKa (I)I/IHaHCOBa T'oJrHa C€ U3BHpPIIBA IIPETJICA HAa OCTATHbYHHUTE CTOi/'IHOCTI/I, ITI0JIC3HUA
KHUBOT U IpWJIAraHuTe METOAMW HA aMOPTHU3alliA HA aKTUBUTEC U AKO OUAKBAHUATA CC pa3jindaBat OT
IpEaAXOaTHUTE HpI/I6HH3HTCHHI/I OICHKH, ITOCIICIHUTE CE IIPOMCHAIT B 6T>I[CHII/I nepuoau.
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3.9. Ob6e3uenka Ha HeUHAHCOBU AKTHUBH

KbM Besika oTtyeTHa naTta, IpyKecTBOTO OllEHsIBa Jalld ChIIECTBYBAT MHAUKAINH, Y€ 1aJIeH aKTUB €
obe3neneH. B ciyuail Ha TakvBa WHAUKAIIMK WJIM KOTATO CE€ M3MCKBA €XKETOJCH TECT 3a 00€3IeHKa
Ha JaneH akTuB, JIpy)XecTBOTO ompefens BB3CTaHOBHMAaTa CTOMHOCT Ha TO3M aKTHB.
Bb3cranoBuMara CTOMHOCT HAa aKTHMBA € MO-BHCOKAaTa OT CIpPaBEIJMBaTa CTOMHOCT, HAMaJeHA C
pa3xoauTe 3a Mmpojaaxda Ha aKTUBa WM Ha oOekTa, reHepupaml napuyHu nororu (OI'TIII) u
croifHOoCcTTa My ymoTtpeba. Bp3craHoBUMaTra CTOMHOCT c€ OMpEAeNisi 3a OT/ACJIEH aKTHB, OCBEH B
CiIyd4aif, 4e MpH M3MOJ3BaHETO Ha aKTHBAa HE ce TeHepupaT MapUYHU TOTOIM, KOUTO Jla ca B
3HAYUTEIHA CTEIICH HE3aBUCUMU OT IMAPUYHHUTE ITOTOLM, T€HEPUPAHU OT APYT'd aKTUBU WU TPyIH
ot aktuBU. Korato GamancoBata ctoifHocT Ha nmajaeH aktuB win OI'TIII e mo-Bucoka oT Heropara
BB3CTaHOBHUMA CTOMHOCT, TOM ce cuuTa 3a 00e3leHeH U OallaHcoBaTa My CTOMHOCT ce HamallsBa JIo
HEroBaTa Bb3CTAHOBMMA CTOMHOCT.

[Tpu onpenensiHETO HA CTOMHOCTTA B yNOTpeba Ha aKTUB, OYaKBAaHUTE ObJIEIIN MApUYHU MTOTOIH Ce
JIUCKOHTHPAT JI0 TSXHATa CeramiHa CTOMHOCT KaTo C€ M3IMO0JI3Ba HOpMa Ha JAMCKOHTHpaHE Ipeau
JAHBIU, KOSITO OTpa3siBa TEKyllaTa Ia3apHa OllEHKAa Ha CTOHHOCTTa Ha MapuTe BBB BPEMETO U
cnenuuYHUTE 3a akTuBa puckose. CrpaBe/yiMBaTa CTOMHOCT, HaMajeHa C pa3XOoIuTe 3a
npoaaxobara ce onpeensHeTo Ha 6a3a Ha CKOPOIIHH Ma3apHU CAEIKH, aKo UMa TaKhBa. AKO TaKuBa
CACIKM HE Morar Ja ObJaT MACHTU(DUUUPAHHW, CE€ IpHjara MOAXOMAIl MOJEN 3a OLEHKA.
HanpaBeHuTte U34UCIEHUS ce MOTBBPKIaBaT Ype3 M3MOI3BAHETO HAa JIPYTH MOJEIH 3a OLEHKa WIN
JIpyr HaJIMYHM M3TOYHMLIM Ha WH(OpMauus 3a crpaBeyiiBaTa CTOMHOCT Ha aKTHB WJIM OOEKT,
reHepHpal IMapuuHu MOTOIH.

N3uncnenusra 3a o0e3reHka ce 6azupaTt Ha OAPOOHM OIOHKETH W MPOTHO3HU KAJIKYJIAIIUN, KOUTO
ca u3rotBeHu mootAenHo 3a Bceku OI'TIII, kbM KOUTO ca pa3mpeeleHd MHIUBUIYaTHH aKTHUBH.
Te3n Or0JKETH M MPOTHO3HH KAJIKYJIaLlMM OOMKHOBEHO IMOKPUBAT MepHo] OT neT roguuu. Ilpu mo-
JBJITH TIEPHOJIN C€ W3YMCIISIBA MHICKC 3a JIBITOCPOYEH PACTeK W TOW ce Tpuiara ciej reraTta
roanuHa KbM 6’[)I[€IIII/IT6 Mapu4HU MOTOLHU.

3arybute oT o0e3leHKa ce MPU3HaBaT KaTo pa3XoJd B OTYETa 3a JJOXOJUTE KaTo ce Kiacupuuupar
M0 TAXHATa PYHKIMS ChOOPAa3HO M3IMOI3BAaHETO (TPeJHa3HAYEHUETO) Ha 00e31IE€HEHUS aKTUB.

KbM Besika otueTHa j1ata, J[py»ecTBOTO NMpeleHsBa Jajiu ChIIeCTBYBAaT HHAMKALMH, ue 3arydaTa ot
o0e3IleHKa Ha aKTHB, KOSITO € TIPU3HATA B TPEIXOHH TIEPHOTH, MOXKE Beue Ja He ChIIeCTBYBa W
ObK J1a € HaMmajsia. AKO ChIIECTBYBAT TOJMOOHM WHAMKAUUU, JlpyX)ecTBOTO ompemens
BB3CTaHOBHUMATa CTOMHOCT Ha aKTHBa WJIM Ha 00eKTa, TeHepHpal] NapuyHu MOToIU. 3arybaTta ot
o0e3lleHKa Ce BH3CTAHOBSBA OOpaTHO caMO TOTaBa, KOTaTO € HACTBIIMJIA TIPOMSHA B
MPUOM3UTEITHATE OIEHKH, H3TOI3BaHy TP OIpe/ieNisTHe Ha Bh3CTaHOBUMATa CTOMHOCT HA aKTHBA,
cilel TMPU3HABAHETO HA TOCienHara 3aryba ot obesneHka. Bb3cranoBsiBaHeTo Ha 3aryba oT
o0e3lleHKa € OrpaHWYeHO, Taka Ye OajaHcoBaTa CTOMHOCT Ha aKTHBAa Ja He HaJBHIIABa HUTO
HEroBaTa BBH3CTAHOBMMA CTOWHOCT, HHWTO Ja HE HaJBHWIIaBa OajgaHcoOBaTa CTOMHOCT (cien
TIpHCIajlaHe Ha aMOPTH3AINs), KOSATO IIelie ga ObJe ompe/elieHa, ako He € Onia mpu3HaTa 3aryoa
oT 00€e3IIeHKa 3a aKTHBA B MPEAXOJHUTE rOJUHHU. Bb3cTaHOBsIBAaHETO HA 3aryba oT 00e3leHKa ce
MIPU3HABA B OTYETA 3a IOXOJIUTE.

3.10. ITapu4Hu cpeacTBAa U MAPUYHU €KBUBAJICHTH

[TapuyauTe CpencTBa M KPaTKOCPOUHUTE JIEMO3UTH B OajlaHca BKJIIOYBAT MAapHYHH CPEJCTBa IO
0aHKOBU CMETKH, B OPOM M KPAaTKOCPOYHH JECTO3UTH ¢ BTOPOHAYAJICH MAACK OT TPHU WM TO-MAJIKO
Mecela.

3a OCJIMTEC Ha OTUCTA 3a IAPpUYHHUTE ITOTOLH, IMApUYHUTE CPCACTBA U IMAPpUYHUTC CKBHUBAJICHTHU
BKJIFOUBAT MAPUYIHUTE CPEACTBA U MAPUIHU CKBUBAJICHTH, KAKTO TC Ca I[e(i)I/IHI/IpaHI/I mo-rope.
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4. IlpoMeHH B cYeTOBOJHHUTE MOJUTHKH U ONIOBECTSIBAHUA
4.1. HoBu ¥ M3MeHEHH CTAaHAAPTH U Pa3siCHEHUs

CueroBojgHUTE MOMUTHUKK Ha JIpy’KECTBOTO ca MOCIEAOBATEIIHH C TE3W, NPHIAraHu IIpe3
NPEIXOHUSI OTYETEH TEepHoJ], ¢ U3KIYeHne Ha cieguute uamMeHeHn MC®O, Bwv3npuetu ot |
sHyapu 2019 r.

HpyxectBoto nmpunara MC®O 16 3a nepBu nbT. 3a mbpBH 06T npe3 2019 ronuna ce mpuiarat u
HSKOW JIPyTW W3MEHEHHWs] U PA3sICHEHWs, HO T€ HsIMAT BIUSHUE BBPXY (DMHAHCOBHUS OTUET HA
HpyxectBoTo. JpyXecTBOTO HE € MPHUEN0 CTAaHAAPTH, Pa3sICHEHHUS WU H3MEHEHHS, KOUTO ca
myOJMKyBaHH, HO BCE OIIIE HE ca BJIE3JIM B CHIIA.

MC®O 16 JIuzuur

MCOO 16 e nmybmukyBan npe3 sHyapu 2016 1. u 3amenss MCC 17 Jluzuar, KPMC®O 4
OmnpenensHe nanu AaIeHO criopazyMeHue chabpxka Jn3unr, [IKP-15 Oneparusen nu3unr-Ctumynu
u 11IKP-27 OuensiBane Ha ChABPKAHUETO HA ONEpAllMH, BKJIIOYBAIIM MpaBHaTa (opMa Ha JIU3UHT.
MC®O 16 ycraHoBsiBa MPUHIIMITMTE 3a MPU3HABAHE, OLICHSIBAHE, MPEJICTABSIHE U OTIOBECTSIBAHE HA
JIM3UHT, U U3UCKBA JIM3UHTOINONyYaTEeIUTEe Ja OTYUTAT BCHUKH JIM3UHTOBH JJIOTOBOPH IO €IMH H ChIIl
0anaHCOB MOJIel1, 110/100€H Ha CYETOBOJHOTO OTYMTAaHE Ha PUHAHCOBUS JM3UHT cbriaacHo MCC 17.
[Tpunaranero Ha cTaHAapTa HE OKa3Ba BIUSHNUE BbPXY (PMHAHCOBHUTE OTUYETH Ha [lpy’KECTBOTO.

KPMC®O 23 HecurypHocT npy TpeTHpaHe HA JaHBIU BbPXY 10X0/a

Pa3zsicHenmeTo BiM3a B cuiia 3a TOAWIIHY TIEPHOJIH, 3aNl0YBany Ha win crex | sayapu 2019 r., kaTo
ce MO3BOJISIBA MO-PAaHHOTO My HpuiiaraHe. Pa3sicHEeHMeTO pasriekaa CY4eTOBOAHOTO OTYMTAHE Ha
JAHBIUTE BBPXY JI0X0Ja, KOTaTo JaHBYHOTO TPETUPAHE € CBBP3aHO C HECHTYPHOCT, KOSTO 3acsra
npwiaranero Ha MCC 12. Pa3zsicHeHHETO NHpenocTaBs HAaCOKM OTHOCHO HECUTYPHHM JIaHbYHU
TPETHPAHUS MOOTJAETHO WM 3aeIHO, MPOBEPKH OT JaHBUYHUTE OpPraHW, MPHIOKHMHUS METOX 3a
OoTpa3sBaHE Ha HECHTYPHOCTTa W CYETOBOJHO OTYATAaHE HA TIPOMEHH BBB (AKTHTE U
oOcrosiTencTBara. Bp3npuemManeTo Ha W3MEHEHHETO HE € OKa3ajo BIHSHHE BHPXY (PHHAHCOBOTO
CBCTOSIHUE WIM PE3YyNTAaTUTE OT AeHHOCTTA HA [Ipy*’eCTBOTO.

MC®O 9 ODuHaHCOBM HHCTPYMEHTH: Kiaacupukanuss Hu oneHsBaHe (M3meHeHus):
XapakTepuCTHKH Ha NPeICPOYHO NMOracsiBaHe ¢ OTPHLATEHO KOMIICHCHPAHe

N3menenusTa, KOUTO ca B CHJIa 3a TOJMITHU MEPUOIH, 3aMouBaiy Ha win cien 1 suyapu 2019 r.,
KaTo ce MO03BOJISIBa MO-PaHHOTO MM TpuiaraHe, npexanarat npoMsHa B MCOO 9 3a KOHKpeTHH
(MHAHCOBM aKTHBH, KOUTO B MPOTUBEH Cily4ail OMxa UMaju JOrOBOPHU MapUUHU MOTOLH, KOMTO ca
€IMHCTBEHO IJIAIIaHUs Ha TJIABHUIA M JIUXBAa, HO HE OTTOBApAT HA YCIOBUETO 3a JOMYyCTHMOCT
€IMHCTBEHO B pe3yjaTaT OT HaJIMYMETO Ha XapaKTePUCTUKH Ha MPEJICPOYHO IOTacsBaHE C
OTpHUIIATENIHO KoMIleHcupaHe. llo-KOHKpeTHO, 3a (UHAHCOBU AaKTHUBU, C XapaKTePUCTUKH Ha
MPEeJICPOYHO ToracsiBaHe, KOMTO OMxa MOINIM Ja JOBeJaT JO0 OTPHUIATeIHO KOMIIEHCHpPaHE,
W3MEHEHUATAa MU3UCKBAT (PMHAHCOBUAT aKTHUB Jia C€ OIIEHSBA MO aMOPTU3UpaHa CTOMHOCT WIIU TI0
CIIpaBeUIMBa CTOMHOCT Ipe3 JIpyr BCEOOXBAaTEH J0XO0J, B 3aBHUCHUMOCT OT OILIEHKaTa Ha Ou3Hec
Mojienia, 10 KOUTO TOH ce IbpKU. Bh3mpueManeTo Ha U3MEHEHUATA HE € OKa3ajo BIUSHUE BBPXY
(bMHAHCOBOTO CHCTOSIHUE WIIM PE3YJITATUTE OT JielHOCTTa Ha [[py*kecTBOTO.

MCC 28 UnBectnunu B aconnupanu npeanpusatusa (U3menenus): AbJrocpoynu y4acTus B
ACOUMHPAHM M CbBMECTHH NpeNpUsITUS

W3meHeHusTa ca B CHJIa 3a TOJUIIHU IIEPUOJIH, 3allouBaly Ha uin ciefn 1 sayapu 2019 r., kaTo ce
MO3BOJISIBA TO-PAHHOTO WM Tmpuiarane. M3menenusara pazscusisar, ye¢ MCDO 9 dunancosu
WHCTPYMEHTH € MPUJIOKUM 10 OTHOIIIEHHWE HAa JBJITOCPOYHH YUYaCTHSI B aCOIMUPAHU U CHBMECTHU
MPEeNNpUsITHs, KOUTO IO CBOSATa CBHIIHOCT IMPEJCTaBIsIBAT YacT OT HETHaTa WHBECTULUSA B
ACOIIMUPAHNUTE WJIM CHbBMECTHUTE TIPEANPHUATHS, HO TI0 OTHOIIEHHWE HAa KOUTO HE C€ Mpujiara MeTojia
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Ha cobcrtBenust kanurtai. [Ipennpusituero npuinara MCOO 9 KbM Te3M ABITOCPOYHU yHACTHS
npean na npwioxkun MCC 28. Ilpu npunaraneto Ha MC®O 9 nmpennpusitueTo He B3eMa MOJ
BHUMaHHE KOPEKIMH B OajaHcoBaTa CTOMHOCT Ha JBJITOCPOYHUTE y4acTHs, KOUTO BB3HMKBAT B
pesynraTr or npuiaaraneto Ha MCC 28. Bp3nprneMaHeTOo Ha U3MEHEHHUATA HE € OKa3allo BIUSHUE
BBPXY (PMHAHCOBOTO ChCTOSIHUE WJIM PE3yJITaTUTE OT JeHocTTa Ha J{pyKecTBOTO.

MCC 19 Jloxonu Ha Haetn guna (U3menenus): M3mMeHeHNsl, CbKPAILIeHUs W YPeKJAaHUS HA
IJIAHA

HN3MmeHeHusTa ca B cuia 3a TOOUIIHHA IMEpUOAH, 3aII0OUBAII HAa HIIA CJIC] 1 SAHyapu 2019 T'., KaTo C€
MO3BOJIABA MO-paHHOTO MM TpHJIAraHe. N3MmenenusTa U3UCKBAT OT npeanpusaTUudATa a1a M3Mnoja3BaT
AKTyAJIM3UPaHU AKTIOCPCKU MTPEANOJIONKCHUA 3a ONPCACIIHC Ha PasxXoJUTE 3a TCKyH[ CTaX U
HCTHATa JIMXBA 34 OCTaBalllMg IICpHUOA OT I'OJUIIHHUA OTUYCTCH IICPpHOJ CJICA HU3BLPIIBAHCTO HaA
MnmpoMsHa B IJIaHA, ChKPAIICHUE UJIK YPEKIAHEC. C'BHIO TaKa, USMCHCHUATA Pa3sCHABAT HAYWHA, 110
KOMTO CUCTOBOAHOTO OTYUTAHE HA MPOMSAHATA B IJIaHA, CHKPAIMIECHUCTO WIN YPEKIAAHCTO BIIUSAAT
BBpPXY M3UCKBAHUATA 34 TaBAH HA AKTHUBA. B'B3HpI/IeMaH€TO Ha U3BMCHCHHATA HE € 0Ka3aJIO0 BJIMSHHUC
BBpPXY (I)I/IHaHCOBOTO CHhCTOAHUC U PE3YIITATUTE OT I[CﬁHOCTT& Ha I[I)Y)KCCTBOTO.

I'ogumau noxnodpennst Ha MC®O Hukba 2015-2018

B nukbna 2015-2018 roauna ot mpoekTa 3a roaumiHu nogoopenus B8 MCDO, BMCC myb6nukyBa
W3MEHEHUs, KOUTO III€ BJISA3aT B CHJIA 3a TOIUIIHM MEPUOIM, 3alOYBAIIN HA WM cien | sHyapu
2019 r. O60011IeHre HA U3MEHEHUATA 110 CbOTBETHUTE CTAaHIAPTH € MPEJICTaBEHO MO-10IY:

e MC®O 3 buznec xomOuHanmu 1 MCDO 11 CeBMECTHH COpa3yMEHHUS — DPa3siCHEHHE
OTHOCHO CYETOBOJIHOTO OTYMTAHE HA JbpPXKAaHU MPEJId TOBA JSJI0BE B ChbBMECTHH JIEHHOCTH;

e MCC 12 lanbuu BBpXy /10X0a — pa3siCHEHHE OTHOCHO IOCJIEJICTBUSATA OT IJIe/IHA TOYKa Ha
JaHBLIUTE BBPXY J0X0Ja OT IUIAlAaHUS BbB Bpb3ka C (MHAHCOBM MHCTPYMEHTH,
KJIacu(UIUpaHu KaTo cCOOCTBEH KalMTal;

e MCC 23 Pa3xoau 1o 3a€MH — pa3siCHEHHE OTHOCHO Pa3XOJUTE IO 3a€MH, OTTOBapsIIU Ha
YCIIOBHATA 32 KallUTaIU3UpaHE.

B'B3HpH€MaHeTO Ha MU3MCHCHUATA HC € OKasaJl0 BJIIMAHHEC BLHPXY (bl/IHaHCOBOTO CbCTOAHUEC HIIN
pe3yJITaTuTe OT IeMHOCTTa Ha JpyKeCTBOTO

4.2. IlyOinKyBaHH CTaHJAPTH, KOMTO BCe OLIIe He €Ca B CHJIA H He €A Bb3NPHETH M0-PaHo

ITo-ony ca mpejcTaBeHM HAaKpaTKO MyOJIMKYBaHUTE CTaHIApTH, KOMTO BCE OIlle HE ca JAelcTBalu
WM HE ca MPUJIOKEHH MO-paHo OT Jpy>KECTBOTO KbM JlaTaTa Ha W3/laBaHe Ha HACTOSIINS (PUHAHCOB
oruer. OmnoBecTeHO € Kak B pa3yMHa CTElEH MOXE Ja Ce oOuakBa Ja ObJaT MOBIUSHU
OTIOBECTSIBAHUATA, (PUHAHCOBOTO CHCTOSHUE M PE3yNTAaTUTE OT JeHHOCTTa, Korato J[py>KecTBOTO
BB3IPUEME TE€3U CTAHAAPTHU 3a TbPBU ITHT. TOBA Ce OYaKBa Jla CTaHE, KOTaTO TE BJIS3AT B CHUJIA.

MC®O 17: 3acTtpaxoBaTeJHH J0T0BOPH

CraHzapThT BIU3a B CHJia 3a F'OJUIIIHU MEPUOJIH, 3an0ouBaliv Ha wim cien | suyapu 2021 r., karo
ce MO03BOJIsIBA TIO-PAHHOTO MY IIpHJIaraHe, MpH yCIOBUE Y€ IPYKECTBOTO Ipmiiara csuo MCPO 15
[Mpuxomm mo moroBopu ¢ kiaueHTH U MCOO 9 dunancoBu wHCcTpyMeHTH. CTaHAAPTHT HE €
IPUIIOKHUM 32 J[pyKecTBOTO.

MC®O 3 busnec komoOunaunu (U3menenus): dedpununus 3a 6usnec

HN3MmeHeHusTa ca B cHuia 3a TOJUIIHHU IIEPpUOAH, 3all0OUBAIIH HA UJIH CIIC/ 1 SHyapu 2020 T'., KaTo C€
MO3BOJIIBA MO-PaHHOTO UM MTpHUJIATaHC. H3meHeHusTa HE ca MPHUIIOKUMHU 3a I[I)Y)KGCTBOTO.
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HN3menennss B MCC 1 IlpencraBsine Ha ®unancou Otyerm m MCC 8 CueroBogna
IHosmTuka, IlIpomenn B CueroBoguute Ilpudmsureann Ouenkn u I'pemikn: Jepununus 3a
ChILECTBEHOCT

N3meHeHnsATa ca B CHiIa 3a TOJUIIHA [IEPUOIH, 3arl0uBaly Ha uiy ciex 1 sayapu 2020 r., Kato ce
M103BOJISIBA [10-PAHHOTO UM Ipuiiarane. i3MeHeHusTa pa3sicHsIBaT A1e(UHULINATA 33 CHILIECTBEHOCT U
Kak TpsiOBa Ja ObJie puilarana Ts, KaTo NPeAOoCTaBsT MPAKTUYECKH HACOKH, KOMTO J0 cera ca Ouiu
BKiItoueHHu B Jipyru MCOO. M3meHeHusITa ChII0 Taka MOSCHSABAT, Y€ CHLIECTBEHOCTTa 3aBUCH OT
€CTECTBOTO M 3HAUMMOCTTa Ha MHGpopManusaTa. J[pyKecTBOTO Ille aHAIN3HUpa U OLIEHU €PEKTUTE OT
M3MEHEHHUATA BbPXY (PMHAHCOBOTO CHCTOSIHUE UJIM PE3YJITATUTE OT JAEUHOCTTA.

Konnenryaina paMmka 3a UHAHCOBO OTYMTAHE

BMCC ny6nukyBa M3menenata Konnenryannara pamka 3a ¢uHaHCOBO oTuuTaHe Ha 29 mapt 2019
r., KOITO € B CHja 3a TOJWIIHU TEPHOJW, 3amouBamm Ha wiud ciex | sayapu 2020 T.
Konnenryannara paMka npejacTaBs KOHIENIUUTE 3a (UHAHCOBOTO OTYMTaHe, pa3paboTBaHE Ha
CTaH/JapTH, HACOKM OTHOCHO HM3IOTBSIHETO HA IMOCJEAOBATEIHH CUETOBOIHH TMOJIMTUKH U HACOKH
KbM pa3OHpaHeTO M MHTEpIpEeTUpaHeTo Ha cTaHjgaptuTe. OCHOBHUTE MPOMEHH, BBHBEIECHH B
peBusupanara KoHuentyanHa paMka 3a (PMHAHCOBO OTYMTAHE, Ca CBbP3aHU C KOHIEMIIUATA 3a
OIIEHKa, BKIIIOYMTETHO (haKTOpUTE, KOUTO cJe/Ba Jja ce B3eMaT IpeaBHJ NpH u3bopa Ha 0aza 3a
OILICHKA, U KOHLIEIILHUATA 3a MTPEJICTaBIHE U OIOBECTSABAaHE, BKIIOUUTEIHO M KOU JIOXOAM U Pa3xou
ce KiIacupuIMpaT B ApYyr BceoOxBaTeH JoxoJ. KoHIenTyamHaTa pamMka ChIIO Taka MpPeJoCTaBs
aKTyaJIM3UpaHU ONpEeeNieHUs] 3a aKTUB M IacHMB W KPUTEPHUHM 3a TIXHOTO IPU3HABAHE BBHB
¢buHaHcOoBUTE OTUYETH. JIpY>KECTBOTO IIEe aHAIM3Mpa M OLEHH e(eKTUTe OT U3MEHEHUSATa BBPXY
(hMHAHCOBOTO CHCTOSIHUE WUJTH PE3YJITATUTE OT IEUHOCTTA.

Pedopma Ha pedepenTHHTEe MOKa3aTeau Ha JuxBeHuTe npoueHtu - MCPO 9, MCC 39 n
MC®O 7 (U3menenus)

N3meHenusTa ca B cuiia 3a TOAMIIHU NEPUON, 3amouBaIiu Ha uimu cien 1 sayapu 2020 r. u TpsoOBa
Jla ce mpuiaratr perpocnektuBHO. [1o3BosisiBa ce u mo-panHoTO MM mpwiarane. [Ipe3 cenremBpu
2019 r. CpBeta nmo MexayHapomaHute cdetoBogHu ctaHaaptTu (CMCC) nmybnukyBa U3MEHEHHUS Ha
MC®O 9, MCC 39 u MC®O 7, ¢ xoero npukiitoun (asza 1 ot paborara cu B OTTOBOp Ha €PEKTUTE
BbPXY (PMHAHCOBOTO OTYMTAHE OT pepopmara Ha MEKyOaHKOBUTE JIMXBeHU MpoueHTH. Paza 2 me
ce Qokycupa BbpXy MpoOieMu, KOUTO MOTaT J]a Bb3HUKHAT, KOraTo JIMXBEHUTE MOKa3aTelu ObJaT
3aMEHEHHU ¢ OE€3pHCKOBU JIMXBEHU TpoleHTH. [IyOnmkyBaHuTe M3MEHEHUS, aapecupar mpoosieMH,
BB3HUKBAIIIM JIOKATO Tpae 3aMsHaTa Ha CHIIECTBYBAIIUTE JIMXBEHH IOKA3aTEIN C alTepHAaTHBHU
JUXBEHU TIOKazartenu. Ajapecupar ce e(PexTuTe BHPXYy CHeMu(UUHUA Cilydal Ha OTYMTAHE HaA
xemkupane o MCOO 9 DunancoBu uHctpymeHTH U MCC 39 DUHAHCOBH WHCTPYMEHTH:
[Ipu3znaBane u oneHsIBaHe, B KOUTO CE€ HAaJlara OpUEHTUpaH KbM Obaemero aHanus. M3menenusra
MPEJIBIDKIAT BPEMEHHH OOJIEKUECHHUS, TIPUITOKUMHI KbM U3UCKBAHUSTA TIPU XeKUpaAHE, B CIIydyanuTe
B KOMTO CHA3BaHETO HAa TE3W W3MCKBAaHUS € TMPSKO TMOBIUSHO OT pedopmara HA pedepeHTHHTE
nokaszatenu. [I[pomeHuTe MO3BONSBAT OTUYATAHETO HA XEDKUPAHETO Ja MPOIBKA B MEpUoAa Ha
HECUTYPHOCT JI0 3aMsIHAaTa Ha ChIECTBYBAIIUTE Pe(HEPEHTHU JTUXBEHHU MTOKA3ATEIIN C AJITEPHATUBHU
0e3puCKOBH IJIUXBEHU Toka3aTenu. HampaBenum ca usmeHenus u B MCDO 7 DunHaHCOBH
uHCTpyMeHTH: OTOBECTSIBaHE, CHITIACHO KOUTO C€ HW3MCKBA NPEACTABIHETO HA JOMMBIHUTEIHA
uH(popMallisg 32 HECUTYPHOCTTA IMPH XeDKUpaHe B pe3ynrarT Ha pedopmara. JpyxkecTBOTO mie
aHaJIM3Mpa U OICHH €(PEKTUTE OT U3MEHEHUSTA BbPXY (DMHAHCOBOTO CHCTOSIHUE WJIU PE3YJITATUTE
OT IeHHOCTTA.

4.3. [TpomeHu B CUETOBOIHATA TIOJIMTHKA

Bo3npuerara cueToBOIHA TTOJIUTHKA € TIOCIIEIOBATEIHA C TIPHJIaraHaTa Mpe3 MpeaxoHaTa roJuHa,
¢ U3KJII0YeHue Ha HoBHs cTaHiapT MCPO 16 1.
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5. C'I)IlIeCTBeHI/I CYECTOBOAHHU NMPECUECHKH, l'lpl/lﬁJ'lI/li}I/lTeJIHI/l OLCHKH U NPEANOJIOKCHUA

HUzroTBsHeTo Ha (pHHaHCOBI/ISI OTUET Hajlara pPbKOBOACTBOTO JAa HaAllpaBu MPEUCHKH,
HpI/I6J'II/I3I/ITCJ'IHI/I OL€EHKU W MPEANOJIOKCHHS, KOUTO BIHUAAT BBPXY CTOMHOCTTA Ha OTYETECHUTE
AKTUBU W TTACUBHU, U OIIOBCCTABAHCTO Ha YCJIOBHU MACUBHU KbM OTHCTHATA JaTa, KaKTO U BBPXY
OTYCTCHUTE IIPUXOJHM M pas3xoJu 3a IICpruoaad. HCCI/IprHOCTI/ITC, CBBbp3dHU C HAIIPAaBCHUTC
MPCANOJIOXKECHUSA U HpI/I6JII/IBI/ITeJIHI/I OLICHKH Ouxa Morju Ja aos€aar a0 (paKTI/ILICCKI/I pe3yiTaru,
KOUTO Ja U3HUCKBAT CbIICCTBCHHU KOPCKIIMU B 0aJaHCOBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHUBH HIIH
MaCcrBU B CIICABAIIN OTYCTHU IIEPUOIH.

[Ipyn mpunmaraneTo Ha BB3IPHUETUTE CUETOBOJHM ITOJIMTUKU, PBKOBOACTBOTO Ha JIpy’KecTBOTO €
HaIpaBWIO CJIEIHUTE MPELEHKH, KOUTO UMAT Hal-ChIIECTBEH €(PEKT BbPXY CYMHUTE, IPU3HATH BbHB
(UHAHCOBHS OTUET:

Ipu6au3uTeHN OLEHKH U MPEAT0JI0KEeHUS

OcHOBHHUTE MPCANOJIOXKECHUA, KOUTO Ca CBBpP3aHu C 6’I)IIGHII/I U Apyru OCHOBHHM H3TOYHUIH Ha
HECUTYPHOCTU B HpHGHI/ISHTCHHI/ITC OLCHKHM KBbM JaTaTa Ha 6ancha, U 3a KOUTO CHIIECTBYBA
SHAYUTECJICH PUCK Oda AOBCAAT 10 CHIICCTBECHU KOPCKIMU B 0aJJaHCOBHUTE CTOMHOCTH HA aKTUBUTE U
IMaCUBUTE NIPE3 CIIEABAINA OTUETCH IEPUO/, Ca TIOCOUCHHU ITO-A0JTY:

5.1. [lone3HM KUBOTH HA NUMOTH, MAIIMUHHU U CHOPBKCHUA, U HEMATCPHUAJIHN aKTHBH

DUHAHCOBOTO OTYHMTAHE HA HUMOTHUTC, MAIIWMHUTE U CHOPBIKCHUATA, U HCMATCPUAIHUTEC AKTUBHU
BKJIFOYBA H3IOJI3BAHETO HA TPHOIM3UTENHH OLEHKH 3a TEXHHTE OYaKBAaHH ITOJIE3HH XHBOTH H
OCTaTbYHM CTOWHOCTH, KOWTO c€ Oa3upaT Ha TPENeHKH OT CTpaHa Ha PBKOBOJCTBOTO Ha
HpyxectBoto. WHpOpMammst 3a MOJE3HATE XUBOTH HAa HMOTH, MAIIHHU W CHOPHKEHHS H
HeMaTepuaIHHU aKTUBH € IpejicTaBeHa B benexka 3.8.

5.2. O0e3ueHKa HA B3eMaHus

JpykecTBOTO H3MOJ3Ba KOPEKTHMBHA CMETKAa 3a OTUMTAHE HAa TMPOBU3UATA 3a OOE3ICHKAa Ha
TpyIHOCHOMpaeMH ¥ HechOMpaeMH B3eMaHHs OT KIHEHTH. PBHKOBOJCTBOTO TMpeleHsBa
aJICKBaTHOCTTA Ha Ta3W MPOBHU3Ms HA 0a3a HA BH3PACTOB aHAJU3 HA B3EMAHUSTA, UCTOPUUECKH OITHT
3a HUBOTO Ha OTIHMCBaHEe Ha HeChOMpaeMHu B3eMaHHMs, KaKTO M aHaJIM3 Ha IJIAaTEKOCIIOCOOHOCTTa Ha
CHOTBETHUSI KJIIMEHT, TPOMEHH B JIOTOBOPEHUTE YCJIOBHS Ha IUlalmiaHe U JAp. AkOo (PMHAHCOBOTO
CBHCTOSIHUE U PE3yITAaTU OT JIEHHOCTTa Ha KIMEHTUTE ce BIIOMIAT (HaJ[ 04aKBAaHOTO), CTOHHOCTTA Ha
B3€MaHUsI, KOUTO TPsIOBa J1a ObJaT OTIHCAHY TIPE3 CIIEABAIIM OTUETHU MEPUOIH, MOXKE J1a OBbe To-
rojisMa OT OYaKBaHaTa KbM jJaTaTa Ha Oamanca. Kem 31 nexemBpu 2019 r. Hali-noOpaTta mpereHka
Ha PBKOBOJCTBOTO 3a HeoOXoaumara oOe3leHKa Ha B3eMaHMsTa Bb3in3a Ha 18 xwmi. aB. (2018: 5
XHJI. JIB.).

Kbm 31 gekemBpu, Bb3PacTOBUAT aHa/IM3 HA TbProBCKUTE B3eMaHUsA, KOUTO He ca obe3LeHeHu, e
npeacraseH 8 Tabavuata no-gony:

HuTO NpocpoyeHn,
O6buwo HUTO obe3ueHeHU MpocpoyeHun, Ho HeobesueHeHn
30-60 gHu Hap 365 gHu
‘000 ns.. ‘000 nB. ‘000 ns..
2019 18 9 5 4
2018 5 5 -
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6. beJjie:xxkky mo GMHAHCOBHUTE OTUYETH

6.1. UmMoTH, MAILIMHH U CHOPbKEHUS

‘000 aB. 3emu Mamuau | OBLIO
Herna 6amancoBa croiiHocT KbM 31-12-2017 6,000 - 6,000
Kpaiina HeTHa 0aj1aHcOBa CTOHMHOCT KbM 31-12-2018 6,000 - 6000
CTOMHOCT WM NIPEOIIeHEHa CTOMHOCT 6,000 52 6,052
Hartpymana amopTu3anms - (52) (52)
Hetna 6anancoBa croiiHoct kbM 31-12-2018 6,000 - 6,000
CTOWHOCT WJIM TIPEOTIEHEHA CTOMHOCT 6,000 52 6,052
Hatpynana amoptuzarms - (52) (52)
Hetna 6anancoBa croiinoct kbM 30-09-2019 6,000 - 6,000

3emMuTe Ha JIpY’KECTBOTO ca oueHsBaHM KbM 31 nexkemBpu 2017 r. OT HE3aBUCHUMHU OLEHUTEIH.
N3nom3Banusar MeTon € METOABT Ha Ma3apHUTE aHajlo3u. HamansBaneTo Ha pe3epBa OT MPEOIEHKA
€ OTHeCeH B COOCTBEHMsI KamuTall KaTo “Ipyru pesepBu” . KbM nataTa Ha TO3M OT4eT W Ha Oasza
HAIpaBeHUTE OIIEHKH, 3a TeKyIllaTa roOJJiHa He ca HAUYUCIISIBAHU 00€3IEHKH.

[Ipe3 2017 r. mepuon ,,Ctok [Lmoc*“A/l, mpoaaae 3eMeieNICKu 3eMH HaMHUPAIllA CE B 3eMJIUIIETO Ha
c.Jlenennk, obmmua Benuko TwspHOBO B pazmep Ha 39,162 nekapa 3a o6ma croitnoct 459 565,29
JIB.

OtyeTHaTa CTOMHOCT Ha HAITBJIHO aMOPTHU3UPAHH UMOTH, MAllUHU U CHhOPBKEHHS, U3MOJI3BaHU B
JIMHOCTTA Ha APYKECTBOTO €:

31.12.2019 31.12.2018

‘000 aB. ‘000 s1B.

OT4YeTHA CTOMHOCT 52 52

6.2. TbproBcku M APyru B3eMaHHUs

31.12.2019 31.12.2018
‘000 aB. ‘000 aB.
Bsemanus no npoaaxxou 9 5
IIpenocraBeHu 3aemu 9
Oomo 18 5

JpykecTBOTO MMa CKIIFOUEH JOTOBOP 3a 3a€M B KaueCTBOTO My Ha 3aeMoparen oT 16.05.2019r. B
pasmep Ha 19000 nB., muxBa B pazmep Ha 3 % TOIUIITHO U KpaeH Cpok 3a moracsisane 31.12.2020r.,
C IIeJT MMoJy4YaBaHe Ha JOMBJIHUTENEH JoxoJ. Hemoracenara wact ot 3aema kM 31.12.2019r. e B
pasmep Ha 9000 mnema. Ilopamu KpaTKOCPOYHHSI XapaKTep HA TMPEIOCTABEHUTE 3aEMH
PBKOBOJICTBOTO cunTa, Ye OGajlaHCcOBaTa CTOMHOCT HAa B3€MaHHMS 110 MIPEJOCTaBEHUTE 3a€MH ChHBITa/1a
C TAXHATa CIpPaBeIJMBa CTOMHOCT M HE ca Hajara OO€3IEHKH CBBP3aHU C OYAKBAHU KPEIUTHHU
3aryou.
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6.3. Ilpuxoan
31.12.2019 31.12.2018
‘000 JB. ‘000 JB.
[Tpuxoau OT HaeMH Ha 3eMeJieTiCKa 3eMs 6 5
Jlpyru (hMHAHCOBH NMPUXOIN 1 3
[Tpuxoau oT puHaHCHpaHUSI - 14
00110 NpUXoau 7 22
6.4. [Ilpyru noxoau
31.12.2019 31.12.2018
‘000 aB. ‘000 aB.
[Tpuxoau OT U3MBIHUTEIHO JIEN0 - 3
6.5. Pa3xonm 3a geiiHOCTTA
31.12.2019 31.12.2018
‘000 JB. ‘000 JB.
Pa3xou 3a HaeTn nuia (6enexka 6.6) (17) (17)
Pa3xoau 3a BEHIIIHU YCIIYTH @) 1D
Q010 pa3xonu (24) (28)
6.6. [Ipyru pasxoau
31.12.2019 31.12.2018
‘000 JB. ‘000 JiB.
Hpyru pa3zxoau — arenu ganbuu no SMIAT (2) (2)
Jlpyru (uHAHCOBH pa3XoJH (1) (1)
ObIlIO (€)) A

6.7. Jloxoau Ha nmepcoHaJia

KoM 31 nexemBpu 2019 roguna 6posT Ha HaeTHUTe JIUIa B ApykecTBOTO € 2 (2018 roauna — 2).

Pa3xoau 3a HaeTH JHIA

31.12.2019 31.12.2018
‘000 JB. ‘000 JB.
Pa3xosu 3a 3amaté ¥ Apyru Bh3HATrPaXkICHHS (14) (14)
Pa3xou 3a oOCUTYpOBKH (3) (3)
ObLIO (17) (17)
3aabiKeHUs] KbM HAeTH JIMIa
31.12.2019 31.12.2018
‘000 a1B. ‘000 aB.
Texyni Bp3HArpakICHHS 1

OBILIO

18




CTOK ITAFOC AA

Foammmen dpurancos orver 3a 2019 roanna

BCHYKHA CyMHU Ca U3PA3CHU B XHMA.AB., OCBEH aKO M3PHUYHO HE € YKa3aHO APYTO

6.8. Co0CcTBEH KAIMUTAJI

OcHOBEH KalmuTaja

OCHOBHHUST KanuTal Ha ApyxkecTBOTO € 4,809,450 neBa, pasnpenenex B 4,809,450 6post TOUMEHHH,
Oe3HaJINYHU, C TIPABO Ha IJ1ac akIMK ¢ HOMUHaI 1 (equH) jeB Besika. KanutansT e U3Ls10 BHECEH.

2019 (6p.)

2018 (6p.)

BpOﬁ AKIIMH, HAITBJIHO TINIATCHHU B HAYAJIOTO HA IrOJWHATA

4,809,450

4,809,450

OCHOBHA HEeTHA NMEYAJ102 HA aKIUA

OcHOBHA HeTHA Ieuajioa Ha aKnuga € MU34YHCJIICHAa KaTo CE€ pasaciiv Heqan6aTa, OTHacs1ma €€ 10
CO6CTBCHI/IHI/ITC, Ha CpCIAHOIIPCTCIIICHUA 6p0ﬁ OOHMKHOBEHH AKIIMH IIpE€3 IICpHOoJd, KaTO Ca
HU3KJIIOUYEH! OOMKHOBEHHUTE AKIMK1, HU3KYINCHU OT [JPYKECCTBOTO W ABPKAHU KATO HU3KYICHHU

coOCTBEeHH AKII1UH.

31.12.2019 31.12.2018
‘000 a1B. ‘000 JaB.
3ary0a 3a aKIIMOHEPUTE (20) (6)
o0mo (20) (6)
CpennonpereriieH Opoif 0OMKHOBEHH aKIMH (XHJI) 4,809 4,809
Hetna neuan6a/3ary0a Ha akius (0.004) (0.000)
Hepasnpenenena neyanda / HaTpynana 3ary0a
‘000 aB.
KbMm 31 nekemBpu 2017 (252)
3ary0a 3a mepuoja (6)
KbMm 31 nekemBpu 2018 (258)
3ary0a 3a neprojia (20)
KoM 31 nexemspu 2019 (278)
JApyru pesepsu
IIPEOLICHKU Ha 3eMU 00110
‘000 aB. ‘000 JaB.
KoM 1 stuyapu 2018 1,790 1,790
KbM 31 nexemspu 2018 1,790 1,790
KbMm 31 nekemBpu 2019 1,790 1,790
6.9. Ilapu 1 Mapu4YHU MOTOLH
IMapu ¥ NapUYHU eKBUBAJIEHTH
31.12.2019 31.12.2018
‘000 JB. ‘000 JB.
[TapyuHM HAJIMYHOCTHU IO OE3CPOYHM JIETIO3UTH - B JIeBa 303 336
[Tapuyan HaIMYHOCTH B OpOii - B JieBa 1 1
o01o 304 337
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Ksm 31.12.2019 1. cnipaBeasiuBaTa CTOMHOCT Ha MAPUYHUATE CPEACTBA U KPATKOCPOUYHH JEMO3UTH €

304 xu. siB. (2018 r.: 337 xui. 1B.).

Hapwum MmMoTOoM OT OoNepaTUuBHATaA JeHHOCT

31.12.2019 31.12.2018
‘000 aB. ‘000 aB.
[TocThIUIEHHS OT KJIMEHTH 2 22
[Inamanus Ha TOCTaBUULIU @) (12)
[1namanus KbM NEPCOHAN U OCUTYPUTEIIHM HHCTUTYLIUU (19) 17
[Tnamanus ¥ Bb3CTAaHOBSIBAHUS HA JAHBIM — HETHO - (2)
Jpyru nocrelieHus/IUIalaHus OT ONlepaTHBHA JEHMHOCT 2
HeTHH mapu4HU NOTOLM OT ONIEPATHUBHH JACHHOCTH (24) (7)
IHapuyny norouu or (puHAHCOBA NEHHOCT
31.122019 31.12.2018
‘000 a1B. ‘000 aB.
[Tapyunu moTOLM, CBBP3aHM C M3IUIATEHH NPEJOCTABEHU 10 -
3aeMH
[TapruHU OTOLM, CBBP3aHU C MTPEIOCTABEHH 3aEMH 19) -
Jlpyru nocThIuIeHus/TUIaanus oT (HHAHCOBA JEHHOCT - (1)
HeTHH napuy4Hu noTouM oT (PMHAHCOBH IHHOCTH 9 ()]
7. Cpeaku ¢bC CBbpP3aHHU JINIA
[Tpe3 oTueTHUS IEpUO]T ca U3BBPUICHH CIETHUTE CHIEJIKH ChC CBBP3aHU JINIA:
KittouoBHAT ynpaBiieHCKH NTEPCOHAI BKJIIOUBA WieHOBE Ha ChbBET HA IMPEKTOPUTE.
KOMIIEHCAIIMY HA KJIIOYOB YIIPABJICHCKH IEPCOHAI 31.12.2019 31.12.2018
‘000 aB. ‘000 aB.
Hauucnenu kpaTKOCPOUHHU JOXOAH 7 5
HewnsmiaTeHH CyMH 0 KPaTKOCPOUHH JI0XOJIH 1 1

8. Ymnpasnenue Ha ¢puHAHCOBHUSI PUCK

8.1. ®akTopH 32 PUHAHCOB PHCK

JeitHocTUTE Ha IPY>KECTBOTO Ca M3JIOKEHHU HA HAKOJIKO (PMHAHCOBU PHUCKA: MazapeH (BKIIOYUTETHO
JIUXBEH, HA CIIpaBEUIMBATA CTOMHOCT HA JIMXBEHUTE PaBHUINA, HA TTAPUYHUTE MOTOIH U IIEHOBH),
KpeAuTeH W JukBujaeH. OOmara mporpama Ha pPBKOBOACTBOTO ce  (GoKycHpa KbM
HETIPEABUIUMOCTTA HA (PMHAHCOBUTE Ma3apu M ThPCU HAYMH 32 MUHUMH3UPAHE HA TIOTCHIIMAIHUTE
edeKTH BHpXy (PUHAHCOBOTO MPECTaBIHE HA IPYKECTBOTO.

YHpaBHeHI/IeTO Ha pUCK CE€ OCHIICCTBABA OT OTAC 1O JIMKBUJIHOCTTA IO IMOJIMTHUKH, 01106peH1/1 oT
CbB€Ta Ha JUPCKTOPUTE. To3u OTHOCI I/II[CHTI/I(I)I/II_[I/Ipa 1 OLCHABaA d)HHaHCOBI/ITC PHUCKOBE B TACHO
ChTPYAHHUYCCTBO C OICPATUBHUTE OTIACIIN. CbBETHT Ha JUPEKTOPUTE MNOPEACTABA THUCMCHO
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NPpUHOUIINA 34 O6HIO yYOpaBJI€HUC Ha pUCKA, KAKTO W HANHWCAHW IIOJIMTUKKW 3a IMOKPUBAHC Ha
CHCI_II/I(i)I/ILIHI/I 007aCTH KaTo BaJIYTEH, JIMXBEH W KPEAUTCH PUCK, H3IOJI3BAHE HaA (1)I/IH8.HCOBI/I
HUHCTPYMCHTHU U MHBCCTUPAHE HA U3JIUIITBbKA OT JIUKBUJHOCTTA.

Banymen puck

JpyKeCcTBOTO HsIMa MEKJIYHApOJHA AEHHOCT U HE € MU3JIOKEHO Ha BAJlyTE€H PUCK. Bcuuku cymu ca
Mpe/iCTaBeH! BB (PYHKI[MOHATTHA BAITyTa.

Puck na napu4dHus nOmMoK u Ha cnpaee()ﬂueama CMOUHOCM HA TUXGCHUSL npoyerm

Toit Kato APYKECTBOTO HAMA 3HAYUUTCIIHU JIMXBOHOCHU AKTHUBU TPUXOAUTE U OIMCPATUBHUTE MY
IMapru4HH IIOTOIH €4 B 3BHAYHUTCIIHA CTCIICH HC3aBUCHUMH OT IIPOMCHH B ITA3apHUTC JIMXBCHHW HUBA.

JpyKecTBOTO aHAIM3UpPa M3JTOKEHOCTTA CH HA JIMXBEH PUCK HAa JUHAMHYHA OCHOBa. CHUMYIHpaHU
ca Pa3IMYHU CICHAPWUHW, B3WMAIU TPEIBH] pePUHAHCHpPAHE, TIOJHOBSIBAHE HA CHIIECTBYBAIN
MTO3UIINH, aITEpHATHBHO (PMHAHCHUpaHe. Ha ocHOBaTa Ha TE3W CIICHAPHUH JPY>KECTBOTO M3UHUCIISIBA
BIIMSTHUETO HA OIPEJCIICHH MPOMEHU Ha JIMXBEHHUS IMPOICHT BBPXY Ieuanbara miau 3arydara. 3a
BCSAKAa CHMYJAIMSl 33 BCHUYKH BallyTH C€ TMpWJIara eIHa W ChIla CMsSHA Ha JIUXBEHHUS IPOIEHT.
Cuenapuure ce mpujaraT camo 3a aCHBH, KOUTO MPEACTABIISABAT HAN-TOJIEMUTE JINXBEHU TTIO3HIIHH.

Kpeoumen puck

erI[I/ITeH PUCK BB3HUWKBA OT Mapu U MAPUYIHU CKBUBAJICHTH, ACIIO3UTU B OaHKHd H q)HHaHCOBI/I
WHCTUTYIIUH, KAKTO W KPEJAUTHU EKCIIO3WIUH Ha KIHMEHTH IO TPOJaXOW Ha eapo W JpeOHO,
BKJIIFOUUTCIIHO HeC'B6paHI/I B3€MAaHUA U U3BHPIICHU CACIIKH. ITocraBsar ce WHIUBUAYAJIHU JIUMUTHU 34
pHCK Ha 0a3aTa Ha BBHHITHH M BBTPEIIHU peHTHHTH. M3MM0I3BaHEeTO HA KPETUTHH JIAMUTH PEIOBHO
ce nabmonaBa. IIpogaxOuTe Ha KIMEHTH Ha JAPEeOHO C€ M3BBHPIIBAT MPEAUMHO B Opoil um upes
JIeOUTHH U KPESTUTHA KapTH.

Hpe3 OTUECTHHUA TIEPHUOI HE Ca oum HaAXBBPJISIHA KPEAUTHU JIMMUTU U PBKOBOACTBOTO HE OYAKBaA
331"}/'61/1 OT HCU3IIBJIHCHHUC HA 3a1bIDKCHHUATA Ha KIIMCHTUTC.

12.2019 12.2018

‘000 JB. ‘000 JiB.

THProBCcKH M IpyTry B3€MaHUs 18 5
18 5

Jluxeuoen puck

YHpaBHeHHeTO Ha JIMKBUAHHUSA PUCK BKIIOYBA MOAABPXKAHE Ha AOCTATHYHO IMapyu W 1a3apHoO
ThpTYEMHU LIEHHU KHUXKA, NOAObPKAHE Ha PA3MOJIOKCHHUE HAa BB3MOXHOCT 3a (I)I/IHaHCI/IpaHC qpe3
aICKBaTHa CyMa Ha CKIIIOYCHHU CIOpasyMEHUSA 3a KPCIAUTHHU 00JEeKYEHNS W BBH3MOXKHOCTH 3a
peain3dnpaHe HAa TbPIryEMUTE IEHHU KHHUXKA. HOpaI[I/I JUHAMHW4YHHA XapaKTep Ha OusHeca OTAC]Ia Ha
JIMKBUIHOCT Ha APYKECTBOTO MOAAbprKAa I'bBKABOCT HA q)HHaHCI/IpaHeTO YUpe€3 KPCAUTHHU JIMHUU.

PBKkOBO/ICTBOTO HAOMIO/IaBa TPOTHO3ZUTE 3a JIUKBUAHUTE PE3EPBH U TAPUTE W TMAPUIHHUTE
€KBUBAJICHTH. Y CTaHOBEHH ca JTUMHUTH. [lonuTukara 3a ynpapieHHe Ha JTUKBUIHOCTTa BKIIIOUBA U
MpoeKTHpaHe Ha TapUYHHUTE IOTOIM B OCHOBHUTE BaJyTH W B3UMaHe NpPEIBU] HUBOTO Ha
JUKBUHUTE aKTHUBH, HAOJIOJaBaHE HA HUBOTO HA 3 UTHKHSIJIOCT U TOIbPKAHE HA (PUHAHCOBHU
TJTaHOBE.
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KoM 31 nexkemBpu, majexHaTa CTpyKTypa Ha (PMHAHCOBUTE NacuBHU Ha J[pyxkecTBOTO, Ha 0a3za Ha
JIOTOBOPEHUTE HEJUCKOHTUPAHU TUIAIaHuUs, € IpeAcTaBeHa Mo-0y:

KbMm 31 nekemBpu 2019 r.
Ha nouckBane <3 mecena (O06mio
‘000
‘000 JB. ‘000 aB.
JIB.
3aabJKEHUs] KbM IepCOoHaIa 1 1
1 1
KbMm 31 nexemspu 2018 1.
Ha nouckBane <3 mecena (O06mio
‘000
‘000 JB. ‘000 aB.
JIB.
3a1bJKEHUS] KbM MepCcoHaIa 1 1
1 1
8.2. YnpasJ/ieHne Ha KAIUTAJOBHUS PUCK
Lenute Ha /{py>kecTBOTO BbB Bpb3Ka C YIIPaBJICHHE Ha KallUTaIa ca:
. Jla OCUTYpPH crtocoOHOCTTa Ha J[pyKecTBOTO Jla MPOABIKH JIa ChIIECTBYBa
KaTO JACMCTBAILO NPEANPUITHE U
. Jla OCUTYPH aJIeKBaTHA PEHTA0MIIHOCT 3a aKIIMOHEPUTE KaTo OIpeJiens 1ieHaTa

Ha IPOAYKTHUTE U YCIIYTUTE CU B CbOTBETCTBUE C HUBOTO HA pUCKA.

IIPY)KCCTBOTO Ha6mo,uaBa KalluTalJla Ha OCHOBATa Ha CbOTHOIICHHUECTO KaIllUuTaJIl KbM HETCH OBJIT.

HeTHHAT IBJIT ce M3YUCIABAa Kato oOu| IBAT (MPUBICUEHUTE TEKYIId U HETEKYIIH CpEeJCTBa),
HaMaJieH ¢ 0ajaHcoBaTa CTOMHOCT Ha MapuTe U MApUYHUTE EKBUBAJICHTH.

HPY)KCCTBOTO yopaBisiBa CTPYKTypaTa Ha KalldTalla W IIpaBU HCO6XOI[I/IMI/ITC IIOIIpaBKHU B
CHOTBETCTBUC C NMPOMCHUTC B HUKOHOMHYECKATA oOcTaHOBKa U PUCKOBHUTEC XapaKTCPUCTHUKU Ha
CHOTBETHUTE aKTHBH. 3a Ja MOoAABbpIKa WM KOPUTHUpA KallUTalloBaTa CTPYKTYpa, I[I)Y)KCCTBOTO
MOKC Oa MpOMEHU CymMaTa Ha JUBUACHTUTEC, U3IUJIAINAHW HA AKIMUOHCPUTEC, Aa BHPHC KAIIHUTAJI Ha
AKIMUOHEPHUTEC, Id EMUTHUPA HOBH aKIIMKU HWJIK Ja IIpOoJaac aKTHUBH, 3a 1d HaMaJIk 3abJKCHUATA CH.

CToHHOCTTA Ha CHOTHOIIIEHHUETO 34 npeaACTaBEHUTC OTYCTHU IICPHOIU € O606H_[CH3 KaKTO CJI€aBa:

31.12.2019 31.12.2018
‘000 8. ‘000 aB.
CoOcTBeH KanuTal 6,322 6,341
JlBnr 1 1
MuHyc napu v napuuHU €KBUBAJICHTH 304 337
Heten nabar (303) (336)
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9. Jlpyru onmoBecTsiBaHUs
JpykecTBOTO HEe ONOBeCTsIBAa MH(OPMAIHS 110 ONIepaTUBHUA CETMEHTH.

Nudopmarus mo .30, an.1 ot 3akoHa 3a CUETOBOJICTBOTO:

Bun Ha yenyrute Haumncnena cyma B XUJIJIB.

HezaBucum purancoB oaut 2

IIpe3 oruerHara ¢uHaHcoBa roguHa Ctok Ilmroc AJl HAMa BUCANTH CHIeOHH, aJIMUHHCTPATHBHH
WU apOUTPaKHH MPOU3BOJICTBA, KACACIIIN 3aAbJIKECHUS U B3EMaHMUSI.

10. CL0uTHA Ci1e OTYETHHUS NEePHOJ

3a nmepuojia ciie]] Aararta, KbM KOSITO € ChCTaBeH (PMHAHCOBMSIT OTYET, J0 JaTaTa Ha U3TOTBSHETO MY
JIPY’)KECTBOTO HMa CKJIFOYEH JOTOBOP 3a PEMNO CHAENKa ¢ IeHHW KHMka oT 22.01.2020r. B pazmep Ha
99989,50 nB. 1 BanmboOp Ha caenkara Mo ooparHo m3kynyBane 22.07.2020r., ¢ uen nmojy4aBaHe Ha
JOBITHUTENEH 10Xo. ToBa e crouTHe no cmuchia Ha MCC 10 Crbutus cnes jaTata Ha oT4eTa 3a
(bMHAHCOBO CHCTOSTHUE.

11. IaTa Ha oqo0peHre HA TOAMIIHUA (PMHAHCOB OTYeT.

[lNoguurausT ¢punancos otuer 3a 2019 1. HA APYKECTBOTO € OPHUIIHATHO 0J00pEH 3a MyOIMKyBaHEe
Ha 20 ¢epyapu 2020 r. ot ChBeTa Ha TUPEKTOPHUTE.
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