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r. ItH@oPMAqI,It 3A APyI(ECTBOTO

IlpliMopcro (Jty6 EAA e yqpeaeHo np$ 2011 roarHa rrpe3 oraerrrHe or An6eHa AA no peaa Ha qr. 262r or T6proBcK.r,
3afto!. Bnncafio e B TaproBcKr.u perflcrbp flpu AreHqu, lro BltlcBar{yrm Ha 2l.l l.2ol l rolt{Ha c El4K 201795176, cbc
ceaarkrqe I,l aap€c Ha ynpaBneHr{er rp. flpr.rMopcro, Mex.ryyHapoleH MnalexKl,l rreHTbp (MMUJ, ,{,[MuHrrcrparrjBHa crpaaa
Apyx€c?Boro e ry6nk'rHo no pela Ha qr. 122 or 3anora 3a fry6n[qHo npeanamHe Ha ueHHu kHrxa.

l.l l]peaMcr Ha a€itHocr

AeflHocrm Ha lpyxecTBoro B}!'IrorrBa crreABlrr€ onepaql,ly I,| cAeJrKx:

. Xor€nxepcrBo r pecroparnbopc Bo

. OTAaBaHe nol HaeM Ha TbproBcKr nJtoxrx , rroM€uleH't,

. EKcnnoaraqrjr Ha n€TarenHa rlnoqaaxa

. E(cruoamuur Ha cnoprHr{ cbopbxeHn, (c-ra4HoH u reHrjc xopr) n Apyrfi cbruTc.rBaulu rr?xcrr{qec(rre ycnyru

. OTmexaaHe lra cerc(ocroDaHcKa npolJxun

1.2 Co6crBeHocr n ynpaBneHDe:

npltMopcKo lt,ty6 EA/4 e aK{oHepHo apyxecrBo. EaHorxqeH co6crBeHun Ha nanrrarra u npernpurr[e _ MMXa e
A,r6eHa AA.

KlM 3l AexeMBprr 2016 r, pa3npeAeneHrero Ha al(qfioHepHlfi xannrur e Kamo creABa:

AKqnoHepn 3l ael(eMBpfi 2016 roaxHa

Ar'6eHa AA

Bpofi aKqflu OTBocur€reH Afin B

npoqeHrI,
1000/0

2015 roaHHa

Bpofi axuxfi OrHocxTereH Agn B

npoueHT|,r
2000000 t00%2000000

ApyxecTBoro e c eaHocTeneHHa cr.rcr€Ma Ha ynpaBnesxe cbBcr fia anp€xropllTe s c,l,craB:

AJr6eHa AA c fipelcmBfiTen PaAocBer PaAeB

KpacuMup Becerr.tHoB CraxeB

CT eOaH CxMeoHoB nefixoB

Apy{€crBoro ce ynpaBnrBa n npeacraBjrrBa or KpacfiMfip CraHeB rr3rlr,nHureJreH lrDemop, lramo I,l nooraeJlHo r.t or
npok)?ncrrjTe HuKona BanqaHoB u Xptcro fteHeB.

KoHTponrpaqo ApyxecrBo I npearrpnrr e Matrna e Ar6eHa A.q, xorro e qacr o-r rroHoMflqecfia rpyna U HeroBoro
KPAiHO npeA[pu'Tne - Maixa e ATBEHA XOIII,IHT AA.

2. CqETOBO,{HA NOJ'II'TIIKA

2.1. Ea3s 3a rcrorBq{e Ha QnHa{coBne ortr€T

OlfiaHcoBHrr oTqer Ha llp|lMopcKo nny6 EAA e mrorBer{ B crorBercrBfie c Bcrrq(x MexAyHapoAHn craHAaprH 3a

OIrHaHcoBo orqxraBe (MCOO), (orro ce fl,crorroT: craHnaprrr 3a OrrHaHcoBo orLrrrraHe r.r o.rrlrrryBaH&, Ha KoMnr€ra 3a

pa3tcHeHn Ha MCOO (KPMCOO), oAo6peHr or CtBera no Mex{lyHapolH, cqeroBolHa craHAaprr (CMCC), u

MexayHapoAHltre crIeToBoIHI,I cmHAapTx r rhJrKyaaHrrTa Ha 6xBuxr nocTorseH KoMr{TeT 3a pa3r€HrBafie (IIKP),

oAo6pe![ m KoMr.rera no MexAyHapoAHU cqerosoaHx craHAaprx (KMCC), korm eOeKrxBHo ca B cwra Ha I rHyapr

2015 r, r rronro ca npneru or KoMrrcrrra Ha EBponefickm c1,ro3,
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o'!HaHcoBxtr orrrer e trrorBeH B clorBercrBle cbc c'reroBoa'r,n MoaeJr, ocHoBaH ,,a Eb3c..aHoaqMara acmprqecra
crotlHocr, c u3r.,lloqedfie Ha crpaAme, rolro ce npeacraBrr BaB OuHagcoBt, orqer no cnpaBea,rrBa croasocr,
apyxecrBoro BoAn cBor'.Te cqeroBoaH! perrcrpr{ B 6'mpc*r.{ ,1eB (BcN), Kofiro npr€Ma r€ro Herosa orrrerHa B'ryfa 3a
rpeacraBrHe naHHnr€ B orqem u nprroxeHueTa KbM sero ca np€acraseHn B xxnrar neBa (8cN,000). ocBeH ar(o He e

Or,Ier''nrr nepuo! o6xBarqa eaHa KarreHAap'a roauHa - or Ol ,Hyapu ao 3l ae(eMBpn, Apy,.ecr,oro e B,],3[pfieno !a
4rorBr lr npelcraBr eaxH OTqer 3a Bceo6xBalsu, roxon.

Hacrorqrrr rDuHaHcor or.rer e nn4xeruya,ret rprHaHcoB oTqer Ha lpyxecrsoTo,

2.2. nprsurn-npernono'|eHr.re 3a aeiicrBsuo np€anpnsrre
npkHqtl6T-fip€lnonoxeHrre 3a A€ficTBauIo npe4npxrTte e {pyHAaMeHraneH flprrHqr.rn npl,' r.BroTBrHero Ha OHHaHcoBrrre
orqerl cbrnacHo nprHqrrna-npeanoroxeHre 3a aeic,Bauo npeanprr]rrre, npeanprrrr.{ero o6r(HoBeHo ce pa3rnexla
xaro nporrnxaBarlo AeiHocrra cu B o603pnMo 6raeure 6€ HaMepe're ,nra HeooxoauMocr or rn{auaaqqr,
npeyc-raHoBrBaHe ra cronaHcKara nef,Hocr flru EpceH€ Ha 3alrrr,a or r{pea}noprre, Bcne.4crBxe Ha crurecrByBaurn
3aI(oHIr tnt lpyrr HopMaruBHr.r pa3nopeA6x, ClorBerHo, aKTfiExre orqxrar Ha 6a3a Bb3Moxlrocrra Ha

rrpealprrrrr.rero Aa peanBr.rpa ar(Trr8fire H aa ypearj nacuBuTe cx B HopMarrHr.t, xoa Ha 6nHeca. [pl, ou€Hr(am 3a_roBa lalrr
nptBquna-npeanonoxeHu€ 3a AeficrBaulo np€anp&rTrre e yMecTeH, pl,xoBolcTBoTo B3eMa lpeAsra q,Inam HarruqHa

[HoopMaqur 3a o6o3puMoro 6bAeqe, (orro o6xBarqa noHe, Ho He ce orpaHr{qasa caMo ao, AsaHaAecerre Meceqa or rga,
HA OTqETHI1' NEDTOtr,

(Dr.rHaHcoBr.rrr ofier e r3rorBerr Ha npnHqana-npeanonoxe're 3a leicr'auo npelnpu'rue, Kon,ro npeAnonara, qe

npeaflputrllero qe rDoAbnxlt retHocrra cx B o6o3pxMoro 6!aeure. Ilpeanpr{rrnero fiMa r]cropxrr Ha neqenfiBula aeliHoc,r

It cBo6oaeH Aocran !o QrHarcoBu pecypcu. o6rqara HecurypHocr npr cemuHara He6naronpumHa HxonoMuqec*a

orryaurrr B ycnoBlfira Ha rno6anHa BxoHoMrrr€cka x OxHaHcoBa (prca ue ce npeoAonrBa qpe3 onrfiMrcIrpaHe Ha

oneparl'IBHata aetHocT lt cJIeaBaHe Ha crpaTer[r, crcpeloroqeHa Brpxy ocHoBHrire KoMneTeHuxn Ha npeanprl rrnero.

OcBeH npoMrHa Ha 6x3Hec Molena u npaeMaHe Ha HoBa crpaTerun 3a QyHxurroHrrpaBe B npoMeHrrqa ce cpeAa,

npeanprrrnrero npeanpr.reMa HaMarrrBaHe Ha pa3xo,or{re cI, x noJrltruKa Ha no-6rp3a u eOeKrrBHa aaanrauur ftr,M

npoMeHrrqnr ce na3ap.

2.3. CpaBHarernn AaHHn

ApyxecrBoro npeAcraBr cpannr.rrelna uu$opuaqrn BbB Or.rHa8coBrrre cu orqeru 3a eaHa nperxoaHa roAuHa. Koram e

Heo6xoA[Mo, cpaBHur€nHnre AaHHq ce pexnacuou{rpar, 3a Aa ce docrurHe o,nocraBr,rMocr cnprMo npoMeHu B

npeAcmBtHeTo B T€xyutnr neplloA. ApyxecrBoro a3roTBr I npeAcraBr Karo KoMnoHeHr Ha nr,JrHrr KoMrureKT Ha

QrHaHcoBrre orqerlt I,t orqer 3a Qr.rHaHcoBoTo cEcrorHfie KbM Haqanoro Ha Hai-paHHrjt cpaBHuTeJreH neproa, r(oraro:

. ro npruIara cqeroBoAHa noJrxTrrr€ cr,c 3aAHa lara, npaBu npercqficreHrc clc 3arHa Aara Ha cmrrjrj B cBonre OHr.raHcoBfi

orqerl{ Itnu komm npeKnacuQuqupa crarnr{ B cBonre OruaHcoBr.r or'{eTn; x

. IIpl raraHero cl,c aaAHa Aam, npefitlxc,leHrrero r.jnx npeKracuQxUupaHeTo oKa3Ba ctulecrBeso BJtr,trHxe Blpxy

xHoopMaqxtm B m,{em 3a QnHaHcoBoTo crcTorHne KbM Hatlzuoro Ha npeAxolHxr nepuoA.

2.4.OrqmHa Banyra
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oyHtqxoHa,rHam Banyra r orqerHara saryra Ha npeAcraBrr{e BlB (DrjHaHcoBrut orqer Ha appkecrBoro e ourrapckt rr
neB oT I ronx 199? r. neBar e oxxclipaH B cr,orBercrBr,te fi,c 3aKoHa 3a 6HE K6M repMaHcxara Map(a B clorHorrreHne
BGN I.DEM l, a c Br,aexAaHero Ha eBporo raro oofiuranHa Ba,'yra Ha EBponeicKx, clror _ c eBporo B clmHoureHre
BGN 1.95583:EUR L

flpfi nbpBoHa.ra.rHo nprBHaBaHe, cAerxa B qyxAec4)aHHa BaJryra ce 3anucaa BaB OyHKr.proHanuam BiurFa, rGTo rc6M

cwam B qyxAecrpaHsa Banlm ce npmam o6MeHHurT r()T€ rGM MoM€Hra Ha cAerrr€Ta rrnu onepaqurTa. napxqsnre
cp€acrBa, B3eMaHrrra h 3aabJrxeHurra, xaro MoxerapHU orqerHx o6el{rr.r, aeHoMnHllpaqh ts eyxaecrpaHHa Banyra ce
o-rqrmr BrB QyHKqfioHajHara B&nym, Karo ce fiprnara 3aKnroq xrenHrrrr o6MeHeH rrypc Ha BHB Kl,M 3l aeKeMBpr.t.

HeMoHerapHnre orqerHx o6emx B ortrem 3a OrrHaHcoBoro cj,crorHre, nbpBoHatlanHo AenoMlrHupaHn B qyxrecrpaHrra

Baryra, ce mqDrar BaB QysxllroHajHara Barryra, Karo ce npunam ,{croprqecKnrr o6Mes€H Kypc k"!M aara,ra Ha

onepallrra n nocreaBanlo He c€ npeorreHraar no 3aKnrcqrreres x]?c. E{exrr.tre or KypcoB!.re pa3rMnrr, cBrp3a'}r c
ypexaaHcro Ha TbproacKlt caenltr B qyr{aecTpaHHa BaryTa rult ofilrmHeTo Ha raproBcnx c!cn(t{ B qyxlecTpaHHa Bzuryra

rlo xypcoBe, Kouro ca pa3nur{H, or Te3x, no roaro nbpBoHaqaiHo ca 6finl, npx3Harq ce BKnroqaar B l€qai6ara rnu
3ary6am B MoMenra Ha Ba3HuKBaHe,ro l{M! Karo ce npeac-raBrr KbM .,apyrn 

aoxoati or aenHocrra,. K),pcoBme pa3nnxlr o.r
BUryTHx3aeMx rr'ru Apyrn OxHaHcoBfi onepauxx ce Br.noqBar BbB Or.{HaHcoBxre nprxollD n pa3xoAr,r,

2.5.IIpn6nm{TerHn c.teroBoaHr oueHxn

A3rorBtHeTo Ha i[uHaHcoB oTqeT no MexAyHapoAHnTe cTaHAap,rx 3a (btHaHcoBo oTtrr,rmHej r3xcKBa pbr(oBoAcTsoTo Aa

HanpaB, Hrnor npr6nrr3xr€nHl1 crreroBolHu oqeHru u npeanoroxeHr.rr, konro €e orHacrr ao aorcraABaHl,re aKrrBI fi
nacrBr,r, onoBecrefikre ycnoBHx ar(TxBu r nacnBu, (akTo r{ ao npx3Harr|Te pa3xo,qu q npxxoan 3a neproaa. Te3r.,

npt,l6r]'3xrenHu oqeH*u, Haqrcne'm a npeAnonoxefiur ca ocHoBasa Ha xHoopMaqrrra, xorr! E EaIayHa rcbM Kpa, Ha

oTqerHrd nepuoA, nopaAn &oero 6bAeulrrTe Oa(rnq€cku pe3ynrarn 6rda Mornu Aa 6bAar pa3nnqHtj o,r-rrx.

Knto'tocu npudnusumer4u o4edxu u npednotoJre,rat c cuco\a flecuzlp\ocm

O6e3qenKa Ha EMorx, MarjlrHn n cropBxeHne

I{rM Aaram Ha Bcel(x orqer, pckoBoAcrBoro Ha ApyxecrBmo opmHtBrpa npernea 3a o6esueHxa Ha r^{or}L MarnuHfi r.l

cr,oprxeHrr. AI(o ca Hannqe ml(lrBa hHA Xarop!!,re npt6nBr/renHo onpeAerreHara Bl,3cmHoBr,rMa croalHocr e no-HncXa

ol Trxr{am flpeuocHa cT otHocT, To nocneaHaTa ce u3ntcBa Ao Bb3c,raHoanMaTa cTotHocT Ha amuBnr€. BBcmHoBrMaTa

cmnHocr Ha uMorI,ITe, Marxur{rre u croprxeHfir e no-B&coKara or ABere: cllpaBetnnBa croftHocr 6e3 pa3xotn 3a

npoAax6a t,lrx cToflHocr npfi ynoTpe6a, 3a onpelenrHeTo Ha cTofiHocrra flpu ynorpe6a Ha axTxBuTe, 6rAerqrrre naplrrrHri

noToux ce AlrcKoHT[paT Ao rrxHaTa HacTotua croiHocr, Karo ce flpl]rara A[cl(oHToBa HopMa rrpeAr{ Aat6utl, KotTo

or?a3rBa rexylllnre na3apHu ycroBtrr x oueHr{fi Ha BpeMeaara cToiHocT Ha napr.{re lr puc(oBere, cneq[QrrqHu 3a

c'r,orBerHxr axruB, 3ary6x, e oT o6e3ueH(a ce orqrrmr B or,lem 3a sceo6xBars,r roxoA. ocBeH a|ro 3a aaaeHr.r' ar.rrB He e

oopMnpaH npeoqeEaqeH pe3epB. ToraBa o6$qeHKara ce rp€rrpa r{aro r{aMa.,reHfie Ha ro3r pBepB,

HalxBrpnr HeroBld pa3Mep I HaaBnueHxero ce BxrrogBa xaro pa3xoa B ortrem 3a Bceo6xBarHn aoxoa.

O6e3ueriKa Ha B3eMaHnt

flpu6rrcltTenHara oqeH(a 3a 3ary6x or cr,MHl{r€rsx r.r Hecb6upaeMr BeMaHfir ce npaBa B r{pa, Ha Bcexx ortrereH flepuoa.

Bcr.j'rxfi cr,MHxrenHu B3eMa{xr, ce rperrrpar Ka,ro Hecr,6upaeMr x ce o6e3ueHrBar, Aoxonl{oro par{oBolcrBoro flpeqenrBa

Ha 6a3a r.cropfqec(x onnr, qe cbqecrByBa Br.rcoka HecrrrypHocr 3a rrxHo-ro fl]bxpaHe B &,Aeule,

2.6. Aeo[fi oqnn Ir oqeHxa sa e,nemenrure na OT,{era 3a o[HaHcoBoro c]croenrle fi OTqera 3a Bceo6xB6THns aoxoa
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2.6.l.llMor[, Marxxnn |l cbopl,xefi tt
IIlpBoHrqanqo npnao6rIBaHe

Ilpu ft,pBoHaqanHoro nprao6xBaHe, r{Morl,rrer MauuHrrre u clopbxeHr.fiTa ce oqe}urBar no ceoecrotrnocr (qeHa Ha

npuAo6HBaHe), Korro BrcrroqBa norVnHam qeHa, MrirHllqeclrltre mr(c[ tr BcnrjKlr Apyrx npeKn pa3xolrl Heo6xoArrMx 3a

npuBexlaHe ira ar(Tl$a B pa60rHo cr'crorHne. npenur€ p&lxoal ca: piBxoax 3a noaroroBra Ha o6ercE pa3xoax 3a

nbpBoHaqarHa IocTaB(a x o6pa6orKa" pa3xoAtr€ 3a MoHTax, pa3xoAl 3a xoHopapu Ha n!!ra1 cBbp3aHn c rpoeRm,

fieBa3cTaHoBnMr aar{brlft L Apyrx.

ApyxecrBoro e onpelerrno croiiHocr€H npar or 500 neBa, no! Koiro nprrAo6u.rare axrnBx, H€aBrc,rMo rre flpurexaBar

xapaKTepycrl.rro Ha r,rMoTx, MarxrrHa r cboprxeHrr, ce orqxrar KaTo Te(yxl pa3xoa,

IlocretBaoro oueEtaaHe

Cnea nrpBouaqa,rHoro nprcHasaHe crpaAlne ce orqrrar no npeoqel€Ha croffHocr, Korro € cnpaBerinfilarr crorHocr Ba

amuBa KEM Aamra Ha rlpeoq€Hr(am MnHyc Bcr{qftx fiocneaBanx HarpynaH aMoprlBaqr.ru, (axro lt nocjr€lBarrnrr

HarpynaHr 3ary6n or o6$ueHKa. IlpeoueHkrre ce npaBrr Aocmrlqso peAoBHo, 3a Aa ce rapamxpa, qe 6anaHcoBara cyMa

He ce pa3rnqa8a GrqecrseHo or ftr3n, xorro 6, 6fina onp€aenesa np,r rBnomBaHero Ha cnpaBea,r}{Bara croiHoc-r I(I,M

Aamla sa cqeroBoAHxr 6a"'raHc.

3a flocrelEaura oqeHfta Ha ocmHa.Jllrre xMorr, MauIuHIr x cbopbxeHrrtra, ApyxecrBoro fip]llrara MoreJIa Ha qeHara Ha

npuao6r$aHe crrnacHo MCC 16 - qeHa Ha flpaAo6xBaHe, MfiHyc HarpynaHara aMoprrrau[r u HarpynaHn 3ary6u or
06BqeHKa,

yBe,rrqeHrum B 6aiaHcoBara croiiHoc,r, npor3rr.{yaura or npeoueHxa Ha crpanr're ce npu3HaBar B Apyr Bceo6xBareH

AoxoA x ce HarpynBar r-bM r(oMnoHeHra llnpeoueH]'qeH psepB,' Ha co6c,rBeEr.{r Kanrraj. HaManeH!€, Koero xoMneHcrrpa

npeaxoaHr.r yBenxqeHxr, orHocHo eanH r.r cbq amrjB, ce npKHaBa B apyr Bceo6xBareH ,uoxoa ao prBMepa Ha

npeAxoxlauro yBenlrqeHue 3a ro3fi arfliB, r€To HaMamBa fi cyMara Ba co6crBeHrr r{anrrriut B craratra !,npeoqeHbqeH

pe3epB", Bcrq{n ocmsaJru HaMaJreHr,tr ce orHacrr ar,rpeKTso B orqem 3a Bceo6xBarHr.tr loxoA, IIp, ornucBaHe Ha

lpeoueHeHxre am'nB HarpynaHvt'r 3a rrx npeo[eHbr{eH p$ep8 ce llpexBl,pnr B yB€nlqeHrie Ha Hepa3npsaeneBuTe

Iloc.fleaBauu pa3xoan

I,bBrprneHlrre nocreABauru prBxoAu, cBrp3aHn c uMorl, Martr,rHlt 11 cr,opr,xeHr,rr, Konro xMar xaparcep Ha noAMrHa Ha

onpelereHlr KoMnoBeHTrr, Bb3jroBr{ qacTn x aemtnn, rJrx Ha notoopeHlrr u pexoHcTpyKrlfir, ce kanrnarlBlrpaT KbM

cToiHocrra Ha crorBerHrr amr.{B. HeaMoprx3fipaHa,ra qacr Ha 3aMeHeHrre r{oMnoHeHTx cs fi3nucBa oT cmiHocrra Ha

amrBa n ce np!3saBa Karo rekyxl pa3xoa.

AMopT ll3aqr]rra ce HaqncnrBa B or'{em 3a Bceo6xBarHrrr aoxoa Ha 6a3a nrHeitrHur Mero! 3a oqaftBaH[r cpor( Ha nonfleH

xMsor Ha rrMorr, Ma[xHu u cl,oprxeHut, 3eMrra He ce aMoprtGMpa, OqaxBaHxr none3€H xl.tBor e xamo creAsa:

fpyoI aKrfiBn

Crpaa,r
Mauusl.r, cr,opbx€Hrr a o6opyaBaHe
TpaHcnop, HU cpeacrBa
CTonaHcru r.rHBeHTap r.r Apyrn

2015 roausa

or 4 4o 66 roanHu
o-r 4 40 40 rorxHu
or 5 ao 20 roltHx
or4ao5roauHH

Ha BCeKl,t oTqeTeH nepxo! r.r 4pu

ISnOJBBaHe, CtUIl.ttT Ce (opurrpa.

2016 roarsa

or 4 ao 80 .oluHlj

or 5 ro 20 ronr{Hx
or4 Ao 20 roanHu

llole3HkrT xltBoT Ha uMoTn, MaIIII,IHI It CtoplxeHttt Ce flpepa3rnexla B xpat

ycraHoBrBaHe Ha 3HaqrirerHl,t orKnoHeHur cnptMo oqal(BaHru 6r,aeur cpoK Ha
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KopeKulltra ce rperrrpa (aro npoMrHa B npx6nr,Bllreraara oqeHKa u e B crira nepcneKr,tBHo, or larara Ha x3BbprlBaHe Ha

rrpoMrHam.

2.6.2. Bnonorrqfin arrnBr.r r{ seMeaerrcKa r|poayxurq

I{aTo 6uono[rvHu axrnBn ce o,.{trmT TpailHx HacaxAeHrrr B oBo[rHx rpaAuHn 3a Ao6fi! Ha ruroAoBe r.r MacnoAafiHu

Kynrypfi 3a Ao6IB Ha pacTIrTenHLr Macna. 3a rpafiHr.n€ HacaxAeHr. n 3eMeAeJrcrara npoAyrqur nrincBar arrrBeH na3ap -
croKoBa 6oPca cborBerHo Haaexau na3apHo onpeaeJrelrti ueHx t,lnl, cToiHocTr{, nopaat{ &oeTo ce orqrraT n npeAcmBrT

Br,B OlrHaHcoBnre orqerr IIo qeHa fia flpnAo6rrBaHe, HaMtureHa c HarpynaHara aMoprrr3aqrrr r,r 3ary6a or o6sqeHr{a,

Ilore3Hurr xlrBor Ha rpafiHrrre HacaxaeHur e KaKro creaBal

2.6.3,HeMarepuarHI aKrllBlI

HeMareprranHrire axrns4 npr.uo6uru or npeAnpxrrxero ce npeAcmBrr I|o qeHa Ha nprrao6rBaHe, HaManeHa c

Harpynasara aMoprBaqxr u 3ary6a or o6e3ueHxa.

ApyxecrBom e oapeaenrrno cmiHocreH npar or 500 neBa, no,[ KoilTo opfilo6lrrnre aItTtBn, He3aBncltMo qe npnrexaBar

xapaKreprcrr{Kr Ha HeMarepr.raJHx aKruBx, ce orr{rrar raro reKyq pa3xoa,

npeAffpr.rqrilem oueHrsa Aanr{ norgHrrrr )I{|Bor Ha HeMarepHareH aKTxB e orpaH[qeH l,ttr HeorpaH[qeH ll al(o e

orpaHxqeH, oqeHrBa npoal,JrxxreJrHocrra Ha earHl,fllr{Te, cbcTaBrrBau}r To3u noJre3eH xrBoT. Aa[eH HeMaTepriueH aKrl]B

ce pa3rnexaa r@ro fiMauI HeorpaH[qeH noJie3€H xrsor, Komro Ha 6a3am Ha aHturI,B Ha cborBe-rHfire OaKrop]l He

cl'urecrByBa npeaBr.r,qxMo orpaHr,rrreHue 3a nepxona, npe3 xofTo ce oqaKBa aKrhBlr,qa reHepxpa HerHx naplrquu nomlu 3a

npe!flpll'-rrem.

rpynn alcrnBt

nnoAnr al,pBera
MacnoAaiiHu Kynrypl

2016 roarrHa

25 maxHrj

2016 roAnHg

5 roruEtt
5 roaLIHH

2015 roaxHa

25 roaurlu
2 roa:u'jta

2015 roanHa

5 rcaxHx
5 ronuHr.r

AMoprrfapyeMara cyMa Ha HeMareplr reH axrfiB c orpaHfiqeH

nepuola Ha HeroBI,It IIoiIe3eH x[BoT, npI,DIam ce JlrrHeeH Mero!

I€KTo CICIP :

rpynn aKrnBn

Cooryep
OneparrBHx npaBa

none3eH xr{BoT ce p,Bnpeaerr Ha cncreMarnqHa 6a3a 3a

Ha aMopTt,l3aul,tt ,r none3HrrrT xljBm no fpylu arrI,IBu e

H€MareprraneH aKrrrB c HeorpaHnqeH noJI€eH xlrBor He ce aMoprlr3ripa. B cborBe, crBl'{e c MCC 36, npe$Pxtrl,rero B

xparr Ha orqerHu neploa recrBa 3a o6e3ueH(a HeMarepxaneH afirlrB c HeorpaHarreH nore3eH xfiBor qpe3 cpaBHtBaHero Ha

B€roBam BS3craHoBrMa croftHocr c orqerHara My croiHocr r Koraro cburecrByBa xHAxKaqfit, qe HeMareprzuBr{rlT aKT}lB

MOXe Aa e O6$qeEeH Ce Orqr.rra 3ary6a or o6e3qeHfia,

2.6.4.M3repxarHu 3anacu

Marepr.ranHnre 3anacli ce npeacraBrr no no-Hucr€Ta crorHoc, oT olrerHam t,{M crotHocr n HerHara llM peanlBnpyeMa

croiHocr. HerHara pearrBqpyeMa crotlHocr e oqarcaHara npoaa(Ha LleHa B HopManHa 6x3Hec cpeaa, HztMUIeHa cbc

crofiHocrra Ha pa3xoa[Te 3a AoBiplutreJrH! aefiHocrx L pa3xoalr Iro npoaax6am. Tt ce onpeAerlt Ha 6a3a llpoyqBaHn I Ha

la3apa u e(cneprHa orleHrc,
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M attdux e H buq aH cos omqen

3 I deKe,uepu 20 16 2aduqa

3a xpaHmenHure npoayKrr.t B

ce noaqeprae pa3nnqHr.rrT rM

fl3JlticaaHeTo Ha MaTep[anq r cTol(x e no MEroIa Ha cpeaHo npeTerrexaTa qeHa

pecTopaHTrfe, a 3a (oHcyMaTrBme - no ,,nLpBa sxolrnla _ ncpBa mxoAfl.qa,,, 3a aa
npor3xo! x npuoxeHrre.

UeHam xM Ha nprro6uBaHe BKnroeBa pa3xoAr 3a nprAo6xsatse I, pa3xoa{, HanpaBeHx Bls Bpb3(a o aocraBrHero rrM no
onpele.JreHo Me€,ronoroxeHUe l, noaroToBKaTa I'lM 3a vnoToe6a_

2.6.5. Pa3xoth r|o 3aeMft

Pa3xoAure 
''o 

3aeMfi, fiox,ro Morar nprko 4a ce npqnxurar Ha nphlo6xsaHe,ro) c,rpoxrencrBoro lrry npol3Bo4€rBoro Ha

al(rtB' orroBaptu Ha ycnoBxtra fia MCC 23, ce KanfiTa,lx3upar B croiiHocfia Ha aKrfiBa fiaro qacr or H€roBara croasocT,

Apyrxre pa3xoax no 3aeM, ce nprcHaBar lraro pa3xo! B neproaa! 3a Korlro ce orHacr-r.

2.6.6.OHrraHcoBn rrHcrpyMeHrn

OfinaHcoBn aKTnBx

ApyxecrBoro roacuOxr.lnpa cBoxre OtlHaHcoBn axruBr,r B cnerHare Kareropxx: Kpeaurr,t I, B3eMaHr{r. KractQuKaurrra e B

3aBrcrMocr or sbxrHocfia u npeAHa3HaqeHuero Ha +llHaHcoBrre Aarara sa rrxHoro nplllo6nBaHe.

ft'KosoacrBo-ro onpeaenr l{Jlacnorxauurra Ha oriHaHcoBrrre axrHBlr Ha apyxecrBoro KbM aarara Ha ,pBoHaqanHoro r.rM

npt3HaBaHe B o r,rera 3a OuHaHcoBom cbcrorHr.je,

O6flqafiHo Apyr(ecrBoro npu3*aBa B ortrera 3a enHaHcoBoro ct crorHr{e qr.{HaHcoBrrre a,.rx.x tsa Aaram Ha rbpryBaHe _

aara,a, Ha (orro ro ce e o6Bap3ano !a npnlobxe cr,o-rBErH|,lTe ofifiaHcoBr aKTxBD. Bcn'rxr{ orrHaHcos, axrr.rBr.r

nlpBofia'rarrHo ce ouesrBar no rrxHara cnpaBealrxBa croiHocr nrrcc flpeKrre pa3xoau no rpaBarqlrra_
ollHancoBrre altruBrl ce ornr.jcBar xoraro npaBara 3a nonyqaBaHe Ha napx'rHx cpeacrBa or rBx amr61,1 ca r€rer.rrn! r,r1llr

ca npexBapneH, x ApyxecrBoro e npexBbpnfino c,r,qecrBeHara ,{acr or pficxoBere o nor3lre or co6crBeHocfia Bbpxy

amr.rBa Ha apyro lpyxecmo. A(o Apyxec,rBoro npoalrrxaBa,!a abpxl.{ cbutecrBeHara qacr or prrc(oBe.re I,r non3r,re,

acoqxupaHu cl,c co6c,rBesocr-ra Ha AaaeH rpaHcoepupaH S"HaHcoB amtB, ro npoAbnxaua Aa npmHaBa aKraBaj Ho

npr3HaBa cl,qo u o6ene'leHo 3aaurxeHne (3aeM) 3a norytleHxr€ cpercrBa.

KpeAurn H B3eMasnr

KpeArrrn x B3eMaHur ca H€aepr.{BaryBH! QuHaHcoBU aKrrrBr.r c OrKcfipaHfi ,nr{ ycraHoBuM, nnauraHrr, rolnro He ce

Korfipa, sa aKrxB€H na3ap. Te ce oUesrsar B or,lera 3a O{HaHcoBoro cbcrorHre no rrxHara aMopTfi3rrpy€Ma c,roiHocr
nplr l8nor3BaH€ro Ha MeroAa Ha eoeroxsHara n,{xBa, HaManeHa c HaopaBeHa o6$u€HKa. Te3 amfiB}r ce BKnroqBar B

rpynara HaT ekyr{xre axrxBrj, komro Marypr{rerbr r.M e B paMr{!.re Ha 12 Meceqa xny B eAxs o6r.laeH on€parrBeH u}rKb,

Ha apyxecrBoro, a ocmH rtre ltaro Herer{yulx. Ta3x rpyna OuHaHcoB! amfiBr,{ BK,r}oqBa: BeMaHr{r or rorueHrx no

npoAax6k, ,qpyrl{ B3eMaHut or KoH-rpareHTrl n rperx rr.rqa) napfiLlHl, cpelcrBa x napHqHfi el(BxBa'reHrfi. JluxBeHfirr aoxoa

no kpelx,rTe r{ B3eMaHlrTa ce np!3HaBa Ha 6a3a eOeK Bxa ruxBa, ocBeH npl] Kparr(ocpoqHfiTe B3eMaHar or KnueHTn c

MaTyprreT B paMKare Ha o6xqafiHuTe kpeAxrH! ycroBrr,

OnHaHcoBx nacuBn n nHcrpyMeHTU Hs co6crBeg Ranurs,,t

Apyrecruoro r acxoulrHpa Alr.oBn xHcrpyMeH.ra , xHcrpyMeHrr.{ Ha co6crBeH xaro OrrHaHcosu

3aabnxeHrn, urfi l{aro co6crBeH Kanarat, B 3aBxcxMocr or crult{ocrra H ycnoBnrra B aoroBopa cl,c c}orB€THr.rt

ronTpareHr orHocHo re3u uHcrpyMeHrH.
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(DuEaHcoB nacnBx

@tifiascosuTe fiacrrBrj BuloqBar 3aeMU ((penxrr), 3aabrxeHUr K]M AocraBtrxul' x Apyrll,
B Orqfia 3a QrsaHcoBoTo cLcTorHle no cnpaBennxBa croiHocr, HerHo or npe(!,re

nocnenBaulo I1o aMoprx3rpyeMa c,ronHocr no Meroaa tsa e0eKruBHa,.a j xxBa,

2.6,7. TlproBcKt H Apyrx B3eMaHHt

TaproBcKfiTe u.eMa'fir ce npeacm.rr n olrx,ar no cnpaBeArrrBa crojiHocr Ha 6a3a c,roilHocrra Ha opuo{HanHo

maaaeHara Oamypa (ce6ecronHocr), HaM:rneHx cac aary6a or o6e3qetsKa. Ilpr6nrBr{rerrtsa oueHKa 3a cr'MH renHrr,

rpylHocb6rpaeMu u He66npaeMx B3eMaHrd ce npaBn, Koraro 3a cr6rpaeMocTra Ha Urnara cyMa cl,qecTByBa Bncora

Hecr.{.ypHoc r. Hecb6ypaeMrre B3eMaHar ce oosqeHrBar! Ko.a.ro roBa o6crorrencrBo ce ycraHoBn. 3ary6nre or o6e3qeH(a

ce npeacTaBrr B oT.reTa 3a Bceo6xBaTHr,tr aoxoa. ApyxecrBmo rr3floBBa KopexrxBHa cMErr€, 3a aa HaMar[t croiHocTm Ha

BeMaHrrrra, o6e3ueHeHH or rQear,rTH[ 3ary6a.

2.6.8, napt.{Hn cpeacrBs n napn!rHn eRBfiBsneHrr

IlapoqHlre cpeAcrBa u napryHu erGrrBaneHT[ ce cbcrorr o-r napxr{Hn HajrrqHocrr B xaca, rapuexx

6aHkoBk cMerxx l.{ KparkocpoqHxre Aeno3r{,ro B 6aHr t, ernro opxrrHaneH Maryprrrer e !o 3 Meceua.3a qenrre Ha

mroTBtHeTo Ha oTq€ ra 3a naptqBMTe noTorl[:

. flapogsr{ nocr}nneHxr or K,rresTu l{ napnrlHxre nnaulaHnr xaM aocTaBrlfiuu ca npeAcTaBeHr.{ 6pyrHo, c BXnrcqeH

AAc.
. IxxBxre no noryqeHr sHBecrfiulroHHn rpeanrfi ce Bl{nrcqsar Karo nrauaHxr 3a O]tHaHcoBa AetrHocr, nxxsnre

cBr,p3aHu c rQearrx, obcnyxBaulxT exyqara aeifiocr, ce BKnrcqBar B oneparr{BHa aeiHocr,

. Kparftocpo.IHo 6jtoxtrpaHure cpencrBa ce rpernpar rGro napuqHu cpeacrBa u nap[rrHu er{BnBa,reHrn,

. IlnaqaHr. ra 3a AuBuAeHT, ce BK,fioqBar Karo nnaqaHxr 3a {bxHaHcoBa aeiiHocr.

2.6.9. "rll|xBefi ri 3aeMr|

Bcx.{xx 3aeMx ce npeacraBrr no ceoecronHocr (HoM,{HanHa crofiHocr), xotro ce nplleMa 3a cnpaBearuBa croilHocr Ha

norlqeHmo no ctrerlxaTa, HerHo oT npeKfiTe pa3xoau, cBrp3asu c re3u 3aeMx. cnea m'pBoHaqa"rHoro npnHaBaHe,

noxBoHocHHre 3aeMIr nocneaBau.lo ce oueHrBar no aMopr8upyeMa crofiHoc\ onpeaeneHa qpe3 npa,IamHe Ha Memaa Ha

eQexrfiBHam rfiBa, AMoprrrupyMara croiiHocr ce onpereff fiaro ca B3eru npeaBU! BcnrrKn Br{aoBe raKc}r, KoMlrctoHHa

u lpyrt,l pa3xoax) BMroqareJ]Ho aucr(oHr xnx npeMrrr, acoqurpaH, c T8l4 3aeM!. Ileqai6t{re x 3ary6rTe ce [plsHaBar B

ort{era 3a Bceo6xBarHfir aoxoA xaTo OdHaHcoBn npuxonr/pa3xoar npe3 neplroaa Ha aMopT}l3au{t, LiJIt xoraro

3alfJrxeHruTa ce ornl{uar xrx peay4{par.

2.6.10. "[lt3rHr
OnHaHcoB nn3unr

OxHaHcoBfirr nBaHr, npn fioiiro ce rpaHcQepopa K'r,M apyxecrBoro crqecrBeHam qac, or Bcxtlfi pnc(oBe r cronaHcl{l,I

rr3roaH, npofi3rr{qauu o-r co6crBeHocrra Brpxy ax, UBa no! Or{HaHcoB 11x3u}rr. ce KanrraurrBxpa B orqera 3a OxHaHcosoro

cr,cTorHr{e Ha ,nxHfonoJlyqaTejlt KaTo ce npeacTaBt KaTo !MoTH, Maur}IHL It C6Op},XeHtrt nol .,Irl3l{Hr no IIeHa Ha

H$a6aBHa npoAax6a unH no Hacroruara croilHocr Ha MxHtMatHxre nx3}rHroBr nJlanlaHnt,

npxto6urme no! SrHaHcoB Jrll3rar akruBk ce aMoprx3upar Ha 6a3a none3eH xl{Bor sa c},o-rBerHtt aItTUa,

TIPIlMOPCKO K"'IYE EM
Me)lcluHeH AuHa cas onqen

3l dekerspu 2016 ,oAu a

Ilr,pBoHa.ianHo re ce npBHaBar

pa3xolr no rpaflakrrrrra, a
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NPhMOPCKO KJIYE EM
MerrduHeH 6uH aN cas onqem

3l deKd;pu 2At6 eodu'a

JlI,.xHfoBUT€ l,rauaHur cr'ar,pxar s onpereneHo cr'orroueHfie Qx'aHcoBr,, pa3xoa (rnxBa) x xpucrraAauara ce qacr or
]II,i3IIHIOBOTo 3aAUIXeHUe (rnaBHMUa), TaXa 9e Aa Ce nocTyrHe nocTotHeH JIfiXSeS npOUeHT 3a ocftBaqaTa HeHItIaTeHa
qacr oT rnaBtstrlara no rrctHrosoro 3aarnxeHu€. Onperenetslre Ha raxaBa 6a3a n{xBeHx pa3xoar, cBbp3arlr c HaErnt

noa QxHaHcoB nlr3{Hr aKruBr ce npeacraBtr Hcrdo c}c 3aabirxeHxero K}M rx3rrHroaarenfl x ce BKnroqBar B n€t{an6ara

unl, 3ary6aTa npe3 aepuoaa HarmaHroBrr loroBop, (oraro cbullrTe craHar al,JlxriMl{,

On€parHBeH fln3nHr

Jla3xH., npx koilro saeMo4arenrr npoabnxaBa aa nprrexasa crurecrBeHara qacr or BcBqxx puc(oB€ a cronaHcror !3.oa,
or co6crseHocrra Bbpxy laaeHfir aKrrB, ce uracvoauupa xaro oneparrBeH nu3 Hr, llnauraHlrra,hocrlrueHurra no

oneparuBHxr nrr3rHr ce npr3HaBar xaro pa3xonr/npfixoau B neqarl6ara llnx 3a.y6ara Ha 6a3an HeeH Mcroa 3a nepfioaa Ha

Jra3l{Hra,

2.6.11, TlproBcKo x Apyrr 3aAln,{reHut

TlproBcxu Il Apy., 3ar6nxeHxr nlpBoHaqanHo crottHocr Ha Btrocn€acrsae no

aMop, lBxpyeMa croiiHoc, ,

2.6.12. O6e3ueH|(a

CToiiHocrra Ha ar{rr,rBrjre Ha npeAnpurryero ce aHiurx3upa nepuoAuqHo KbM kpar Ha BceKn orqcreH nepuoA, 3a Aa ce

npeueHx 
'qarrl, cbul€crBysa ,lHlHmqrr 3a o6e3ueHxa. B c,1yqafi, 're ctuecrByBa|raxuBa npr3Haur.{, ce npaBx

n1l6n], Bsren]da oqeHxa 3a Bt3craHoB Mara croiiHocr Ha amma. 3ary6a or o6eueHka ce npmHaBa

reryqara croltHocr Ha aKrrrBa xnl'l Ha rpyna aKrxBu, reHepupaurH npnxoAa, qacr oT r(ouro e rofi, [peBmnaBa

Bb3craHoBuMara My cToiHocr, 3ary6a or o6e3qeHx ceo6xBarHr{, ,uoxoA,

2.6.13. npoBrr3HH

IlpoBrj3lru ce npfiHaBar B orqem 3a OrrHaHcoBoro c6crorH!{e, komro npeanpr{rruero e noeno opuAnr{ecfio firll

noscrpyxTuBHo 3a!t.Ju{eHr{e B pe3ynrar Ha MfiHa"lo cl6fiTxe, fi fiMa BeporrHocr na ce pearrnrlpa HeraTfiBeH napFIeH

noTor(,3a aa ce nofacfi 3aAbrxeHrero, Axo 3aarrxeHlero uMa Ma,€pxa,reH eoexr, npoBfi3l{tra ce onpeaert Karo

oqaKBaHUr 664enl napxt{eH noroK ce AucKoHrr{pa clc craB[a npeax laHbrIX, xotro oTpa3tBa rexyu]am na3apHa oqeHl€ Ha

napnre BbB BpeMem u mM h-r,aeTo e noaxoarulo, cn€quQxqH[r 3a 3aa]JrxeHlrero puclt.

2.6.14. 3aar,nxeHrq r."bM nepcoHara no rpyaoBoro H coqnanHo 3a(oqoaare"'IcrBo

TpyaoBxre a ocurypxrenHu orHoureHur c pa6orHHuure ,{ cnyxvrenHre B rpyxec,Boro ce ocHoBaaar Ha pa3nopea6rre Ha

Koaexca Ha rpyaa n Ha aeilcrBaxroro oclrrypx-renHo 3axoHo,qarencrBo.

OcHoBHo 3aabnxeHne Ha pa6orolarent e aa mBbpluBa 3aaanxurenHo ocxryptBaHe Ha Haerut nepcoHa,r 3a OoHA

"fleHcxx", aofl,rHltrelHo 3a.trlrlxllr€nHo neHc!{oHHo ocuryptBaHe (A3nO), QoHA "O6uro 3a6ortBaHe n Maiil{uHcrBo"

(O3M), ooHA "6e3pa6orr.rua", QoHA "TpyaoBa 3rononylra x npoOecuoHanHa 6onecr" (T3nE), 3apaBHo oo'rryptBaHe

Pa3Mepxre Ha ocfirypxrenHnr€ BHocl{!{ ce yrBtpxaaBar KoHI{perHo cbc 3aKoHa 3a 6lolxem Ha nOO 3a cborBerHara

roar.{Ha r{ 3aKoHa 3a 6lo4nera Ha H3O( 3a ctorBerHara roluHa. BHocK,{re ce pa3npeaentr Mexny pa6oroaarent x

ocurypeHoro nxue B clortsouelue, xoe,o c€ npoMeHt exe.oatso a e onpeaeneHo c B qr' 6, an, 3 or KoleKca coqnanHo

ocuryprBaHe (KCO). O6urrrr pa3Mep Ha BHocxara 3a OoH.u "neHcuu", A3nO, OoHA "O3M", OoHA "Bspa6oruqa",

3aa6rx renHo abp,naBHo o6uecrBeHo ocxryptBaHe, 3a 6epa6orxqa r 3a 3apaBHo ocnryptBaHe npe3 2016r', B1,3nlr3a Ha
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IIPI.TMOPCKO RJIYE EM
Metlcduh eH @uH aB co6 oheen

31 deKeuqpu 2016 ,oOu\a

30,30%0 (pa3npeaere'o B cborHoueHxe pa60rolaren : ocr.jrype'o Jrlr{€ 57143) 3a pa60relrr* npv yc.rroB!,rrrL Ha rp€Ta
xareroprr rpya, KaxBrro ca 3a€rr.jre B ApyxecrBoro.

B Aon'r'eHre, Bqrno 3a cBor cMerna pa.oroAareJlrr npaBu ocxrypxrer'a BHocrG 3a OoH! - t.3llB,, 3a 2016 r. B pa3Mep
Ha 0,4% O^ 2016 r. pa3'Me1r e 0,4y0.

KbM npyxecrBoro HrMa cr3raaeH fi OyHxqnoHxpaq qacreH ro6poBoJteH ocxryprrreneH OoHA_

2.6.I5.IlprxoAH

flpnxoAure ce npr.j3HaBar ra 6a3a npnHqlna Ha salocnrBaHe u !o creneH, ro norro cronaFcr{xre a3roAa ce npr.rAo6nBar
o r apyl(ecTBoTo li aol(onxoTo nptxoalrTe MoraT ,qa ce orIeHrT HatexlHo.

flpltxoAn oT npoAax6a Ha arrrltBu ce flpmHatsar, (oraTo Bcxqr<r.t ct ulecTBeHlt puctoBe u r,Brolr,r oT coocTBeHocrTa Ha
amuBure ce npexB,I,pmr Ha kynyBarra,

Ilpxxo^fire or npoadr6a Ha ycnyru ce nprcrraBar, xaro ce oryrra Erarra Ha 3aBlprreHocr Ha laerffim B rea, fia orqer'u,
nep|,to!, aKoTo3u emn Moxe aa 6ra€ Haaexago ]{3MepeH, xamo H pa3xolxre, ,r3BlpureHx no caenxaTa x pa3xoanre no

OHnaficoBI npnxo!u

OuHaHcoBuTe npuxoAr, BK,rroqBaT Haqr{cjreHa,3a.,rfixBn o,r BroxeHr.r cpe4crBa, neqan6fi o,r onepaqru B qyxlecTpaHHa

BaryTa, nonyteHl, arBxaeHrx oT yqacrur,

2.6,l6.Pa3xoan

OneparnBH,| patxoar|

Pa3xolrrre ce nprcHaBar B MoMeHra na rrxHoro B!3HxnBase x Ha 6a3a npxHulrnr,rre Ha HaqxcnrsaH€ r,r cbnocraBrMo€r.

OunaHcoBn pa3xoAn

OuHaHcoBrTe pa3xoAr BK,roqBaT Haqr{cneHfi 3a ruxBx no 3aeMx, 3ary6, oT onepaqxr, B rryxlecrpafiHa Ban}"ra, Apyrr
6as(oBfi mxcu tl xoMr.rcrroHHx,

2.6.I 7.I(opnoparxBeH aaHr,R

Kopflopar[BeH AaHT,( Brpxy neqajr6ara 3a rolrHara BKnroqBa rekylr x orcpot]eH ,qaHa*. CbrracHo 6armpcxoro

3aKoHoAarencrBo npeAnpri'ruero lrrrxn AaHbK B.r,pxy neqan6ara npu craBxa l0% 3a.20t6 r. (t 0% 3a 20 15 r.).

Te(yul IaHlK e cyMara xa llaHbKa, (oi1,ro Tpr6Ba Aa ce nna,rt Blpxy o6iaraeMara neq r6a 3a nepr{oAa, Br3 ocHoBa Ha

eoeKTnBHara AaHLrtHa craBffi rG,M Kpar Ha orqerHur nepHoA,

Orcpo,reHr AaHbull ce HaqncnrBar r€ro ce mnoftyBa 6a"1aHcoB Mero! Ha 3aftrxeHffra (6anaHcoBnr nac{BeH Mero!),

Koiro no3BonrBa Aa ce orqnrar BpeMeHHn pa3nyKu MexAy re(yu.rara croiHoc-r u nacuBxre 3a qenur€ Ha

cqeToBoaHoTo oT'{xTaHe u 3a laHbtrHn uenu.

CyMam Ha orcpo'{eHfiTe AaHbqn e 6a3xpaHa Ha o,raxsaHUr HarruH 3a pearlt3aurrr Ha amxBr{re u nacr,tBr,rTe, AmrrBnre x

nacxBaTe no oTcpoqeHq aaHtutr ce oqeqtBaT no ,qaHbrrHx cTaBKx, KoltTo ce oqaKBa Ia 6traaT B fitra 3a nepuoAa, I(oraTo

aml{Bbrce pea]rrcrpa xnx nacrBtT ce ypeax, cbrnacHo AaHbqHxre 3aroHfi, aeitcrBaulr.j K6M Kpar Ha oTqsrHu, nepr{oa.

Orcpo,{eH AaHbqeH axrxB ce npEHaBa caMo roraBaj Koralo Mora,r Aa ce nonyqar aaHr,qHr{ uor3x, cpcqy xoaro aKrlBa

MOXe Aa Ce OnOJr3OTBOpri.

OrcpoqeHrre AaHb'{Hr.r amuB ce HaMarrrBaT !o pa3Mepa Ha re3lr, 3a kofiro 6lAeuram }€roaa Ber{e He e B€poerHo Ia 6aAe
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OTcpoqefifiTe AaHbux, cBrp3aHn c o6eKTr, xodro ca orgereHr{ al{peKrr{o B co6crBeHu, Karr}.lr?ljl lljlla Apym no3llul{! B
orqera 3a ol'iHaxcoBoro cl'crotHre. c'l[o ce orql{rar aupeftTHo n],M C'OTBerHXr ftanxrarloB (OMnOHeHT &nn no3r{rlllr,

2.6.18. Kan ran I pe3epBn

npxMopc(o EAA e axqroHepHo ltpyxecrBo ll e 3aarJtx€Ho ra pe.Lcrpupa B TrproBcrsi perrcrbp onperene' pa3Mep Ha
akultoHepeH Ka,','m', Kotrro !a cnyx{ xaro o6e3ne,reH'e Ha xpeanroprre Ha apyxecrBoro 3a rsrrbrrHeHrre Ha rexHrre
BeMarr,rr r{-6m H€ro. A(uroHeprrre orfoBaprr 3a 3anbnrneHrrra Ha lpyxec,rBoro ao pa3Mepa Ha cBoe,ro axquoHepHo
yttacrl{€ B ranr.rrara r.r MofaT 4a npereH! par Bpbrllafie Ha roBa yqacrxe caMo B npoa3solllBo no nr{xBrraarlx, liiftt

CauracHo r.t3qcKBaHnrTa Ha T6proBcxr.,, 3aKoH fi ycTaBa, IpyxecTBoro e Afl)xHo Aa OopMnpa OoHA pe3epBeH/3a(oHoBr.r

pBepBr/, Kam rr3ToqHrqu Ha oorua Morar aa 6baaT:

' fia'j_Manxo e4Ha aece-ra or neqan6ara, KorT o ce o,lenr, aoxaro cpeacrBara 868 oosAa loc,rlfHa,r ear{a lece,ra
qacT oT r{anITana;

. cpe,qcrBam, fionyqeHr HaI HoMrHarHara croiHocr Ha axurjore npx ,3aaBaHe,ro ,M;

. cyMara Ha aorr6.,rHfireJlHrre rrJrauaHur, Kouro npaBrr aKrlnoHepure cpefiry npeaocraBeHx r.rM npe4r.rMcrBa 3a

AKIII,IfiTCI

. Apyrx u3ToqHxuu, npeIBxAeHU B ycraBa r.jnu no perueHrre Ha O6uloro cx6paHxe,

cpeacrBara or Oosra Morarra c€ rcnon3Bar caMo 3a noKpfiBaHe Ha rolrrrxHara 3ary6a u Ha 3ary6x or npeqxorHr roalrHrr.
Koraro cpeacrBara BrB OoHAa AocrxrHar onpelenefiur B ycraBa MrHXMa,,reH pa3Mep, flo-roneMarr pa3Mep Moxe ra 6aae
rnno.,BBaH lr 3a yBenFtaBaHe raflr|Tana.

2.6,19, OcHoBHa |IerHa neqa,t6a Ha aKqftr

OcHoBHara He-rHa neqa,r6a Ha eaHa axu r e u3qficneH Ha 6a3a Ha HerHam neqa,r6a 3a flepxola, noAjexaqa Ha

pa3npeaereHfie Mexry npxrexarenxre Ha o6xxHoBeHx aKqnn fi cpeaHonperefneHxr 6poil Ha .ql,pxaHfire o6x(HoBeHI,

akq!o np$ oTqerHx, nepfioA.

cpeaHonpererneHrrrr 6pofi axu,',, npeacraBnrBa 6porr Ha lr'pxaH're o6,,'.HoBeHn a*qx! ! Haqanoro Ha neprola,
xoptrupaH c 6por Ha o6parHo rBnyneHxre o6rKHoBeH! akqar.j ! Ha HoBorr3AaAeH{re raKrrBa rrpe neprom, yMHox(efi no

cpeAHo-BpeMeBrr Qaxrop. To3fi OaKrop u3pa3rsa 6por Ha Arftre, npe3 KouTo t{oHxperHrrre axuulj ca 6}inx !6pxaHx,
cnprMo o6uxr 6pofi Ha lHrre npe3 nepfioaa.

HerHa neqan6a Ha alrurj{ c HaM:ureHa croiiHocr He ce r3!ficnrBar, fl,il r€ro HrMa fi34aacHn troTeH{ arrHn aKqrru c

HaMa.,reHa cTofiHocT.

2.6.20. OneparnBHo cerMeHTH

Or.IeTeH cerMeHT npeAcrasnrBa oTrpaHutlxM KoMnoHeHT Ha ApyxecrBoro, xofiTo npelnpteMa 6r8Hec AefiHocTrr, or xoxro

Moxe aa no.,rylaBa np,{xoAk x noHacr pa3xoa, (BKnro'{u,rerHo npuxoau n pa3xoar.r, cBtp3aHu c6c caennn c apyru

KoMnoBeHTu Ha apyxecrBoro), .lxHro oneparxBHH pe3yrrrarr peaoBHo ce npern€xaar or [ybKoBoAcrBo-roj s3€Manro

rraBHlr'rc oneparrrBHa peureHr{r, np,{ BeMaHero Ha perueHxr o,rHocHo pecypcxre, rc ro !a 6b4ar pa3np€lerreH[ KbM

cerMeHra x oqeHrBaHe Ha pe3ynmrnre orlefiHocrra My u 3a rtoiiro e Han ue orAenHa OxHaHcoBa uHoopMaqrr,

ApyxecrBoro uMa eAnH earHcrBeH cerMeHr Ha orquraH€. Apy*ecrBoro parBrrBa cBorra Aetxocr B E!,lrapxr. OcHoBeH

npetMer fia aetHocT e npearraraHe Ha 3aBbprxeH ,ryprcTrqecxx npoayro Ha Mex4yHapoaHxr a BbTpettHu, na3ap. no
roHxperHo, roBa ce Bpa3rBa B cnerHxre aetHocrx: xor€nuepcrBo; pecropaHrbopcrBo; npora(6a Ha crofiu or sHoc I
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