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OEIIIA I{I{OOPMAIIU'I

,,BIIA I,lHAyclpuareH qroHA 3a HeABrDro{Mr.r uMoru" (ApyxecrBoro) e aKuuoHepHo ,qpyr(ecrBo ci,c
cneu alHa rHBecT rluoHHa rIeI 3a cekIopI,ITI,I3upaHe Ha HelIBUx'jMt |MoTI IIo cMl,tclta Ha 3a(oHa 3a

ApyxecrBara c1)c cneqrarHa ,jHBecrxr[roHHa qen (3,4CAq) Apyr(ecTBoTo e nuueBupaHo caHracHo

3ACI4I-I or KoMucurra 3a iDuHaHcoB rraA3op npe3 tHyapu 2016 roAuHa CeAannqero u aApec6r Ha

ynpaB,reHse e rp Codrur, y:r ,,@l,run K1neB" 137, a,qM. crp.1, er.2

NPE.IIMET HA .IIEI4IIOCT
OcHoBHr.rrr npeaMer Ha AeiHocr BKrroqBa fiHBecrl{paHe Ha napHqHure cpeAcrBal Ba6paHr,t qpe3

,3AaBaHe Ha rleHHr KHrxa, B HeABXXIIMU ITMOTII IOCPeACTBOM [OIrynKa Ha [paBO Ha CO6CTBeHOCT u

apyfr{ BeqHfi npaBa BLpxy rreABrxnMr, ,{MoTH: r.rjBGPUrBaHe Ha crpoenfi r noao6pcHr,rr B Trx, c qen

npetocraBrHero uM 3a ynpasneHuer oraaBaHe noA HaeM: nrl3aHr, apeHAa r-rlruru npoaanc6ara uu.

KANI{TAJI HA NPYXECTBOTO

Perrcrpr.rpaunrr ycraBeH Kanurs,.r e B pa3Mep Ha 650 xun ireBal{eu3urrjroBHeceH Ha 27 02 2018 f.
,,Apko Bapa" AC (npeAxonHrd eAHoJruqeH co6crBerruK ua Kanurarra) flpoaaae BcrqKnre 650 000

aKuxu Ha,,B1'rrepnaH flponrpTlr AeBerbnM6Hrc" OOA floHacrorqeM ,,ApyxecrBoro ce npurexaBa

Ha 9?,690% or,,BBnrepuaH nponapru AeBerEnMr,r'rrc" OOA

AAHHI{ 3A qJIEHOBETE HA YIIPABIITEJIHIITE I{ KOHTPOJIIII{TE
OPTAHI,I
ApyrGcrBoro ce ynpaBnrrBa x npeAcraBirrBa or cr,Ber Ha AupeKTopr.ire (C,4) or rpuMa .JneHoBe,

u3nbrHr.rrerreH qreH Ha CA n npeacran:rqealrr ApyxecrBoro e flaBen IIerpoB BaHAr,rroB, Apyr@crBoro
e npercraBrrBaHo u or I4,ruru iiopaanoa, npoxypucr

CA Ha ,{pyxecrBoro ce n36upa or ()6r{010 c66paH[e lra aKquoHeplrre 3a cpoK or 5 (ner) rcAlrHu.
rlneHoBere Ha CA ca EoiKo XpucroB BoikoR, h,rr.rrr Jloraroa liopaaHoB u l_laBen IIsrpoB BaHAr. oB.

AI4PEKTOP 3A BPb3KII C I4HBECTI{TOPI,{TE
AeHrqa KocroBa MapKoBa

OAI,ITEH KOMI4TET
AHemdIIerKoBa TyM6eBa,npeAceAaren

I,l,ruru Iiopnauos

AneKcaHAl,p HeHKoB

AATA HA OIIHAHCOBII'I OTqET
25.03.2019 r.
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OCHOBHA qEJI I{ KOPTIOPATI4BHI{ qEHHOCTI,I HA APYXECTBOTO

CbrracEo ycraBa Ha ApyxecrBoro, ocHoBHara HHBecraufioHHa qer e 3ara3BaHe Il HapacrBaHe Ha

crofiHocrra Ha r,rHBecrrrr+4,rre Ha aKUfloHepuro u ocuryptBaHe Ha reKyul AoxoA floA OopMara Ha

ar'rBrraeHT Ha 6a3ma Ha pa3nPeaeneHne Ha pltcKa u auBepcuouKaqut Ha noPToeiilla oT HeABtlxtlMrl

uMoTrr. ApyxecTBoTo cll e nocTaBr,rJlo qeJ]fi aa:

. Oc[fyprBa cra6uneH Tenyul AoxoA 3a aKlrnoHepure noa (popMara Ha napuqeH aHEHAeHT 9pe3

fiHBeCTripaHe B KaqecTBeH[ n loxoAoHocHu HeaBIrxItML IjMoTu Ha TepuToputTa Ha Perry6nuKa
E6rraDr.rr:

' yBgnuqaBa croiiHocr-ra Ba rHBecruquuro Ha aKr[toHepr,rre rrpe3 HenpeKacHaro aKTrBHo
ynpaBneHue Ha ar{TLTBETe Ha APyxecTBoTo, BKrrIotIuTeiIHo 3al(yrryBaHe, uzfpal<l\a'le v/uttu
peHoBupaHe Ha HeaBnxr{Mr MoTu c ue, nocreABaqara uM npoaaK6a Hr eKcluoaraqxq;

. EibekrfiBHo Aa pa3npenenr pncKa epe3 crpyKrypr{paHe Ha ArBepcuQuu[paH noprQefin or
HeABUXnMfi r,rMOTl,r c pa3HOO6pa3HO nPeAHa3HaqeHne x crParefHq sa pearu3autrt;

. Oqrryp,rBa nuKBxAHocr 3a aKqlroHeplrre Ha ApyxecrBoro 'rpe3 perucrpnpaHe Ha akl{ttare Ha

,4py)KocrBoro 3a rrproBlrr Ha Ebnrapcka iloHAoBa 6opca,

Brrrpercr qe ApyxecrBoro uMa cBo6oaara Aa r{HBecrlrpa BBB Bclrqkll BIrAoBe HeaBIDKI,IMI,I l,rMorn, To co

nonquHcBa Ha 3akoHoBr,rre orpaHurreHur 3a [HBecTnpaHe, pefnaMeHTHpaHx or 3ICI4LI. B ra3l Bp63ka,

ApyxecrBoro Ite Mor(e:

Aa ce rpeo6pa3yBa B npyr Brra TGproBcKo apyr(ecTBo;

Aa nprao6rBa npaBo Ha co6cTBeHocT n apyfl, /ofpaHdgeHr/ BeluHlt npaBa Bbpxy HeABrxlrMl,r
uMoTu, Haxoarrrlu ce u3BaH TepfiToptttTa Ha Perry6nuKa B6nraptt;

aa npllao6uBa HeaBDr(uMn r,rMorar I(oIrTo ca rpeaMeT Ha npaBeH cnop;

aa rrHBecTrrpa B rIeHHu KHrDr(a, TEpryBaHfi Ha perynrlpaH na3ap, c n3KJIIoqeHue Ha qeltHtr

kHfixa, fi3aaaeHu 
'ljir{ 

fapaHTupa , oT 6T,nrapcKara AbpxaBa, n no 10 Ha cTo oT aRTLrBuTe cL
B r,rrroTearH[ o6numrlnu, u3AaaeH4 no poaa u npl,t ycJloBI,ItTa Ha 3aKoHa 3a DnoTeqHtTe
o6rrrallru:

aa [pu,qo6[Ba arnoBr ytacrxq B npyru apyxecrBa c lBrsrrorreHle Ha yqacrxe B o6cnyxBau.to

apyxecTBo B pa3Mep Ao l0 Ha cTo oT Kaflura,la cu

UCHOBHNTC LIEHHOCTII HA APYXECTBOTO CA:

r cfirypHocr Hue 8n6qBaM9 curypHocr, qecrHocr r.r cMe orBopeHr.r K6M Hyx,qlrre Ha Hamure
KJrrleHTr,r u napTHEopH;

r nporbecnoHajru3lM rapanTlpaMe KaqecTBoTo Ha Ha[rnre ycnyfn;

. yBaJ(eHre yBDKaBaMe LrHnuBEAy:InHOCTra I{a HaUIUTe K,'IIeHTI,I;

r o||oBopHocr HMeAbpxr.rM Ha Hauirre o6euraHxr:

r naprHbopcrBo Hatxrtre Iol[eHT[ ca r, Halxu DaprHbopr;

B r,gnr,:ruenr,re ua pasnope46nre Ha qn,116f or 3aKoHa 3a ny6rF*ro flpeAr'raraHe Ha qeHHn lrHtlka
(3nnllK), CA Ha ApyxecrBoro Ha3Haqr rro rpyaoB AoroBop Ar.rpeKrop 3a Bpl3Kr.r c uHBecrr.rropure,
KoiTo xMa noaxoatlla KBatl-tibtKaqfir t onlrr 3a ocBqecrBtBaHe Ha cBolre 3aaarDl(erurt, He e rIrIeH Ha

3aB€p€Ho
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ynpaBrrTeneH u KorrTponeH opraH lrnu npoKypucT Ha [y6n!,rrrHoTo ApyxecTBo n oTroBaprr Ha BcugKH
ocTaH rr,r r,r3rrcKBaHr,rr Ha 3IIIUK KrM arjpoKToprTe 3a Bpc3rc,r c [HBecTuToprrTe Ha ny6naqHH
apyt€cTBa,

ApyxecrBoro HrMa Ha3HaqeHr., Apyru cnyxfiTeJl!r no rpyAoB AoroBop.

OTIOBOPHOCTII HA PbKOBOACTBOTO

CnopeA 6airapcKoro 3aKoHoaarercrBo Pr,KonoAcrBoro cleABa aa r3rorlr tfunancoau orvelr :a
BcrKa d)uHaHcoBa roAfiHa: Kor,rro Aa AaBar BrpHa H llecrlta uHiDopMarlur 3a cBcrorHrrero Ha

ApyxecrBoro Ir6M Kpar Ha roAr{Hara r,r HeroBare tluHaHcoBlt pe:yrrraru. PbKoBoAcrBoro e u3rorBrlro
nPrnor(eEnTe 'ryk ouHaHcoBu oTqeTlr B caoTBeTcTBue c Mer(4yHapoaHuTe cTaHAapTa 3a (bnHaHcoBo

oTq'lTaHe

PrKoBoAcrBoro norB6pxAaBa, qe ce nptnam aAeI{BarHa cqeroBoAHa norrruKa,

PlkoBoAcrBoro cr,uro raKa nmBT,p)r(4aBa, Lre 3aKoHoaarercrBoro, npuJro)Kr,rMo B Et;rrapfir, ce cna3Ba

Il qe d)rHaHcoBure orqsru ca u3forBeHa r{a 6ajara Ha npr,rHrluna !,AeiicrBar\o npeAnprurue".

rGkoBoAcTBoTo e oTIoBopHo 3a KopeKTHoTo BoaeHe na cqeToBoaHuTe perucTpu) 3a onauBaHeTo

aKTUBTTT€ U 3a npeanPxeMaHe Ha Heo6xoauMr,rTo MepKu 3a [pe,qoTBpaTrBaHe u pa3Kpl,rBaFe

rroTeHrlu:LrHu 3roynorpe6u u Apyfn HepeaHocru

PGKoBoAcrBoro noeMa orroBopHocrra, qe ocHoBuara qerr e Aa noaAlpr€ fieqeruBura crpyKrypa Ha

apyxecrBoro.

foArrrrHrjrr (bnHaHcoB orqer e oAo6peH r npner or CA Ha 25.03.2019 r r e B3ero perterlte 3a

onoBecTrBar{e Ha nBrHrjr r(oMlJreKr oT aoKyMeHTH no lur, 100H, al], 1, all,4, a]l.7, an. 8 oT 3anoHa 3a

rry6rfiqHoro npeAnaraHe Ha AeHHu KHrxa (3n[I{K), Bp c sn 32 v 1 . 41 or HapeA6a Ne 2 or
17.09.2003 r. sa npocneKruT€ npu rry6ru.rHoro npeAnaraHe u AonycKaHero ao raproBur Ha perynupaH

na3ap Ha rIeHHr KHr.DKa u 3a pasKpuBaHeTo Ha uHoopMauur (Hapea6a Ns 2) no peaa u flpu ycnoBurra
Ha 3fIfIUK u Hapea6a ].{! 2.

HA

HA

ry. Coour,25 03 2019 r

CtcraBfiTen Ha ibxHaHcoBr.i, olrer: ,,,..,:i

EfleHa Jla3apoBa

3aBepeHo ctp,5l28
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EtrJI ffiffYCTPUAJIEH OOHN 3A HEABu)KUMtr IIMOTIT ANCI{q

OTqET'3A{IE'IT{JIBATA I{JII,T 3ATYEATA tr APYfl{S BCEOBXBATEH AOXOA

(sctrw cyw ca nococesr B x{nra! neBa)

Pdxorr 3a BuHr ydryM
Pa3xoau 3a tuoprrca4rt
PdxoAu 3a nep@Hara

42
42

31.12.2018 r. 31.12.2017 r

(27) (28)

o) (r)
(6) (e)

O6nIo pa3xoar sa ocfloBna

@{srscoBtr trp{xoar

Ada sa c@MFe: 25 03.2019 n
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OTqET 3A OIIIIAHCOBOTO CICTOqHIIE Rr'M 31.12.2018 r.

(Bcr.i](lr cyMx ca noco.ieHu B xnn'an reBa)
AKTIIBI{
HereRynru aKruBtl
Hdanepu@rqL nkhuau

O6nro Herercyqa aI(TxDx:

TeKyIItII aKruBI'

IIqucHu cpedcngn u ew8@atnu
O6uro rcKynln a(TuEni
CyMa Hr al(rnsHTe:

COECTBEH XAIII4TAJI I{ TIACIIBI4
C06crBen Itarura,'r

Ha nb, r nA n nec M 6ohi zn6o

Ho!a necmba/3ary6a 3a nepnora

O6ur Bceo6xBared aoxoA:
otrrrHcoB p4yrrarc HarpynBaH€ GM Kpat Ha trcpxoas:

06uo co6crBcH K{nm.n:
TeKyrqII fltrcrIBlI
T6p.oBckr r lpyM 3a.q6rxesrt
3a!6nxeMc cM cD6p3aEx nrqa

Aam!sr 3a.qBnkesnt

O6r{0:
CyMa Ha racnBlrr€
O6qo co6crBeH Kannrtn n nacrBn

IpunoxeHue 3l.12.2018 r. 31.12.2017 r.
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FIIA I4IINYCTPIIAJIEH OOHA 34 HEABIDKI4MI,I I4MOTI4 MCI,Iq
OTqET 3A IIAPI{IIHIITE NOTOUII

(Bc[qru cyMr ca nocoqeHn E xr{r!,quneBa]

Ilaprvnu noroqu or ocEoBHa aeiiHocr
IlnaDraHxr IjanocrDBqtqt t apyru
Inaureur cDlp3aHt c nepcordax ocqryprrcrtstre r,rotryuxH
InareHr oatsrcEr ra(cu x (oMtrcronnd

IlnareHU/Ba3craHo!ert ,4a8ruu

Apyrn rroc"rBDnesxr/nrauasqt

Hemtu napu,tqu HMlrq ocma om ocqoqqa derttuocm:

IIapII.rHlr Ilororlu or uHBecr[unoHHa treiiHocr

Iliaresa .raDtsrua no ornycrral :raeM

IlonyceHd nuxEr no npelocraBeHu 3acMx

Eemuu napuunu uanuvHocmu otn utoecn, defr ocnl:

Ilapu.rHu norou[ or rbunancora Aeiinocr
flocnnneHrr or eN{rrtpasx qenn{ kMxa
Parxoff no eMtrr'xpdre sa ueHHu kHnxa

noiyceHr/Bnlrror' 3aeMu

HeflHu napuqHu HMa4qocmu om 4)urrdqe dertnocm:

HemHo J)6e,auvetae Ha napuqHume HarurrH-u et<aaaar:

napu,tflu Henu'rAocmu u e sue.Kh Ha'r, fla nepuoda:

nap trqu tunu,tnocmu a eKqua.Krtr kp(u Ha nepuodt :

31.12.2018 f. 31.12.2011r

(2e)

(7)
(2)

2

(33)

( l0)

(l)
(42) (44)
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589
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30
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(49) 49

223 49
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ETIA IIHAYCTPI4AJIEH OOHA 3A HEABI4XIIMII I{MOTII AACIIq

OTqET 3A NPOMEHIITE B COBCTBEHI,I-{ KANUTAI
GM 31.12.2018

(Bcuexx cyMx canocoeeqtr B xrir.rn neDa)

Hqsa
HarpyraEa necd6a,/ 06!10

OcsoBeH lpe res necar6a/ 3ary6a 3a co6olen
(anmM PsepB 3a.y6a neproaa Kanurdr

CaiAo Ha 31.12.2016 r- 6s0 (24) (28) s9s

CdAo Ha 01.01.2017 n 6s0 - (24\ (28) s9E

Henqd ,eanr6dhar!6a 3t nepaona

Iplz Bceo6xaoneA doxod

O6trro Bcco6xBareE aoxoa
Panpelenesre Ha neqd6ara B r-q 3a:

- (16) (16)

(28) 28 -

(16) (r6)

npcxB6pn'le Mro Hepanpeae'eEa (28) 2E -

- (52) (16) 582Carao GM 31.12.2017 n 650

Csrao 6M 01.01.2018 r (s2) (16) 542650

Het na neq@6a/rozj6n ta n.puona

O6llro BceoOxBrred aoxoa

PanpeacreMe EanecuoaraBrq 3a:

npexBaprrHe (aro sepainperenera

(16)

(16)

(38) (38)

(38) (38)

16-
276276

'r\ .,z\
\ 74r,\
\\-4s,

Cuao GM 31.12.201E r.

Aara sa clcraD se:25 03 2019 r

820276

lbnlrsrrerets penop:
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EIIA I{HAYCTPI{AJIEH OOHN 34. HE.ryIDruIMII IIMOTI{ A,4CIIq
TOIq,IIIIEI{ IDIIHAI{COB OTqET II OIIOBECT-SBAIIE KT'M HETO
3l.trEREMBPU 2018 r.

EEJIE)KKII KbM IIH,IIIIBIIAYAJIHUq OTqET

1. etgryt-g-upggggr-g3-49{gsgr

ApyxecrBoro e apyxecrBo cac ceAa,r LrIe B Bcrrapur. To e Bn[caHo B TBpfoBcKr{r perHcrrp nprr

Areuqur no BnucBaHue c EVK 203645531. Aapecl,T My Ha ynpaBreH]re e rp. CoQrr, ya ,,@utrr-rn

K),reB" 137, aaM. cfp. 1, er. 2.

flpeaMerlr Ha AefrHocr Ha ApyxecrBoro BKJrloLrBa r4HBecrfipaHe Ha napxgHfiTe cpeAcrBa, Ha6paHLr

qpe3 BAaBaHe Ha qeHHH KHqxa B HeABu)KlMIl ltMoru nocpeacrBoM IloKynKafia npaso Ha co6crBeHocr

rr apyru BeurHn npaBa BBpxJ HeaBnxnM riMorr,r: tr3B'I'ptxBaHe Ha crpoex].r r noAo6peHlrtBTtx,cqeJI
npeaocraBrHero t,lM 3a ynpaBJreHre, oraaBaHe noa HaeM, nrr,rHr) apeHAa z/lr:ru npoAax6ara r.rv

2, Eaca sa rlsrorsqHe

2.1. 06qrl no,roxenns
To3u iDuHaHcoB m.rEr e r8rorBeH B clorBercrBue c u3trckBaHutra Ha MexAyHapoAHure craHAapr[ 3a

$unaucono oruurane (MC@O), Kor{ro ce cacrorr or:CTaHAapru 3a(buHaHcoBH orqeM u rarrKyBaHrrt

rra KoMlrera 3a p:L3rcxeHur Ha MCOO (KPMC@O), oao6peHu or CtBera no Mex,qyHapoaHlr

cqeroBoAHr,r craHAaprr (CMCC) u Mer(Ar'HapoaHure clreroBoaHr,r craHAapv n rErKyBaHurr Ha

IlocrorHHrr KoMrrr€T 3a pa3rcxrBaHar (nKP), oao6peult or KoMlrera no MexnyHapoaru
cqeroBoAHlr craHAapfi (KMCC), kol o eiDemuBHo ca B cuna Ha 01.01.2018 r. u ca npreru or
EBponeiicKHr c!ro3, I43rorBrr'rero Ha tbrrHaHcoBur orqer cnopeA u3ncKBaH[rra Ha MC(DO u3r.rcKBa

P6KoBoacrBoro Ha ApyxecrBoro aa npaBn onpeaereHu 3HaquMu cqeroBoAHu oIIeHIol I'brorBtHero
u3rrcrca caulo raKa pBr{oBoAcrBoro Ha ApyxecrBoro Aa mBbprxBa npelleHKr,t npII npunaraHero Ha

cqgToBoaHara notl,tTltKa Ha ApyxecrBoro. C ll3lo'IloqeHue Ha olrHcal{ma no-Aory cqeroBoaHara

nonuruKal npuroxeHa B l{acrotl{ut roAuureu +auaucos orqer e nocJreaoBareJlHa u crltlara karo

nprfloxeEara B nocreaHrrr roArjtneH tluHaHcoB orqer Ha Apy)GcrBoro 3a 2017 r, , Apyx(ecrBoro e

npuejro BcuqKE HoBrr u/vnv pgBrr3upaHu craHAap u pa3tcHeHfit, n3,qaAeHlt or CaBera [o
MenqyHapoaur cqeroBoAHr,r craHAaprn (CMCC) u flpnerH or KoMllcHrra Ha EBponexcKur crro3,
Kor.rro ca yMecrHfi 3a HefoBara aeiHocr L ca B c[rla 3a rgKytqut ortloreH figpuoal 3ano.IBa[I Ha I
rllyapu 2018 r. flpe3 Tekyuu, nepuoa ApyxecrBoro e npunoxtro 3a n6pBu n6r MC@O 9

,,<b'lHaHcoBu uHcrpyMeHTu".

. MCOO 9 (Duuaucoea uncrpyuelrru (B cuna 3a roAuI]IHlI nepnoArl or 01 01.201E ,]. ). Ta3n

npoMrHa nokpuBa aBa Banpoca: a) rzMeur Hacrorurrre u3ucKBaltfiTa Ha MCOO 9, karo no3BontBa

KnacrtFuqfipaHero HaonpeAeneHa ipul{aHcoBll aKTlrBu no aMoprr{3upaHa croiHocr u flpeMrflaBaHero

uM Ha recra CIIfJI, He3aBr,rq,rMo Hanuqlrero Ha ycJloBljt 3a npeacpoqHo nofactBaH€ c HeraruBHa

KoMnol{cauurl I-IerarItBEa KoMneHcaqfir e Haruqe koraro ycjloBtft:aa no AofoBopa no3BottBar Ha

3aBepeHo
c'p.lo I 28



EIII I4II4YCTPI'IAJIEII @OIIA 3A HEABI,Dru{MI4 I4MOTII AACI4II
TOJOIIIIEH @I4HAHCOB OTqET I'I ONOBECT'BAHE K6M HETO
31 nEKEMBPII 201E r.

anrxHuka aa nnaTu npeacpoqEo r,rHcTpyMeHTa npeau HeroBuc naaexr u npeAcpoqHo [naTeHaTa

cyMa Moxo aa e pa3nuqHa oT ocTaHzliuTe HeruIaTeHu ItaBHI{Ia u JIIlxBIl, Ho Ta3u HefaTltBlla

KOMneHCa{rr rpr6Ba aa e piL3yMHa x PeJreBaHTHa 3a paHHoTo npekpaTtBaHe Ha aorcBopa,

flpeABapnrenHoro nrarqaHe caMo no cs6g cI,I He e Aocrarr,LleH uHAriKarop 3a npeqeHl(ar T e BaxHo e

aa ce nperleHlt cnprMo TeKylrto npeo6naAaBaul,rt nrxBelr npoqeHT, u cnptMo Hefo cyMara Ha

npeannauaHeTo Moxe aa e u ! nojr3a Ha crpaHa, HxuHUpaJIa ro BiDKHo e u3qlc.rltBaHeTo Ha

KO M neHoaqrura aa e nocieaoBaTeJlHo KaTo noaxoa n npx caHKIlHr 3a flo-paHHo ntaLIIaHe u npu norua

oT no-paHHo nJralllaHe, crrqo TaKa a) caoTBeTH[tT alouB ct€aBa !a e B KaTeropuqra 
'AaPxaH 

3a

c66[paHe Ha naprrqHxre noroqu" cG|nacHo 6]BHec Mo,qena Ha npeAnplrtrrlero; 6) [orBBp)I(4aBa, qe

Koraro aaaeH ibltrancon nacrs, orqI,ITaH no aMoprn3ltpaHa croinocr e Moan{xqfipaH, 6e: aa ce

ornucBa, To eiberc6T or rasu rrroauorjrcaqnr rpc6Ba Aa ce npLBHae B neqan6ara unl 3ary6ara.

E(rer._mr ce urrurepoa raro pa3nl{ka Mexqy opnruHatn[Te AofoBopeHu naprrllHl norolltt fi Te3 , cneA

MoAr,r(b[Kaq[qra, AncKonrrpaHr,r no optrruHarrHwl ei[emunen ruxnen npoqeHT. flpeqeHKara Ha

ptxoBoacrBoro e rle He c€ o.raKBar e{ekrx or npt lafauero Ha ra3I,I npoMtua,

KT ,u aarara xa oAo6pxeaHe 3a rBAaBaHe Ha ro3l,r 4]uHaHcoB orqer 3a [ep[oau, 3anoqBaurr Ha 1 tHyapu

2018 f. c6rlecrByBarHoBrr craHAaprrr, npoMeHeHu craHAaprlr }t TBnIryBaHut, konro He ca 6!lnu npueru

3a no-PaHHo nPrroxeHl,te oT ApyxecTBoTo. oT Ttx pExoBoAcTBoTo Ha aPlDKecTBoro e npelleHtno, qe

cneAHure 6rxa uMauru noreHIIllaJIeH etbeRr B cqeroBoAHara nor'IttruKa u (bIrHaHcoB[Te orqeru Ha

apyxecrBoro 3a cjreaBalrlu nepuoar{:

Te3r-i craHAapru u rankyBaHrrr BrcrroqBar:

. MCOO 15 flprxoAn IIo aoroBopr., c KnfieHrlr (B cl{ra 3a roAulnHu nepltoAl or 01.01.2018 r. -

npr-rer or EK), To3u craH,qapr e a3IItJlo HoB. Toii BBBet(4a lltJrocreH KoMIrIeKc or npnHqunrj
npaBuna u noaxo,qr, 3a nprsHaBaHeToJ oTLrr.rTaHeTo n onoBecrtBal{eTo Ha uHtpopMall[t oTHocHo Blraa'

cyMaTaj flep]zoAa u HecHrypHocTwre BBB BpT53Ka c npuxo,ql,ITe u napHqHuT€ noTol]r'r) nPolr3xoxAaqr'r

oT aoroBop[ c KoHTpareHTn, cranAapnr rqe 3aMeHu aeicrBaultTe ao To3]l MoMeHT cTaHAapTIr

cBap3aHu c nprBr{aBaHero Ha nprxoAlr, ocHoBHo MCC 18 IIpuxoAIr L MCC ll,4oroBoplr 3a

crpoHTeJrcrBo BoAeulr.rrr npuHllun Ha HoBfitr craHAapr e s cb3AaBaHero Ha MoAen or cTbnlc{, qpe3

KOaTTO OnpOIenrHeTO Ha rraPaMeTpnTe u BpeMeTo Ha rlptrxoaa ca ccl€MepuMu cflptMo 3aa',nxeHrlgTo

Ha BCtI€ OT CTpa![Te nO CAenKam nOMeXAy rlM. KrrcqOB[Te IOMIOHeHTI' Cal a) AOTOBOp!i C K.rIllOHTl,l

c TbproBcKa caqHocT lt oqeHKa Ha BeporTHocTTa 3a cb6upaHe Ha aofoBoPeHure cyMtl oT cTpaHa Ha

npeanprrrTi,reTo c6macHo ycjroBlirTa Ha aaA€HMr aofoBop;6) fiaeHT!{oltqrpaHe Ha oTAeJrHuTe

3aAT,IXeHyq 3A U3nLJlH€HUe nO AOTOBOPa 3a CTOKII UllU yonyfLl - OTfpaHIIqaeMOCT OT OCTaHaJ ITe

rroeT[ aHrarQ,rMeHTr,r no IoroBopa, or Kol,tro Kn ueHTGT 6H qepnfin ],t3roar.i; B) onpeaentHo Ita IIeHa Ha

onepaqurTa - cyMaTa, KorTo npeanpnrTrrero oqal{Ba, qe uMa npaBo aa Ironyqu cpexry npoxB6PntH€To

I{a cBoTBeTHaTa CTOI(a I,IJIIi yCJrym IGM XJr eHTa - OCO6eHO BHUMaHHe Ce OTAeJII' Ha npoMeHrllBlrt

KOMNOHEHT ! IIEHATA, iTJI{fiAHCOBH' I(OMIIOHEHT) KAKTO U HA KOMIOHETITA, IIOIYqABAH B HATYPA; f)
pa3rrpea0.,r9Hr,r9 Ha rIeHaTa Ha onepaqrrra Mexay oTAenHIrTe 3aa6jrxeHut 3a IBnGJrHeHue no

aofoBopa - o6xqafiHo Ha 6a3a caMoc'r'orTerHaTa npoaamHa qeHa Ha Bcelrt KoMnoHeHl u a )MoMeH16T

l,nll neplloa6T Ha npIBHaBaHe Ha npfixoaa - npu ycneDrHoTo I,l3DaJ]HeHIte Ha 3aaajDKeHle IIo

AOTOBOpa qpe3 TpaHcoep4paHe Ha KorrTPoJra Bbpxy o6erqal{aTa cTol{a IlJIn yclrym, 6ltno To B aanoH

MOMeHT rJ r 3a OnpeAeJren nePnoa BaB BpeM eTo, cTa H'traPTET AO fryC Ka KaK'rO flTln H O PeTPOcneKTnBHO

flpr.rnoxeHne, rana lr no4rtfrqupauo perpocnexrllBHo rrpr,rJrox(eH[e, or Haqaroro Ha reKyurr,rt

oTqeTeH nepl,oaj c onpoaeJleHu onoBecTrBaHtlt 3a npe,nxoAHl,IT€ nepfioal,l, P}KoBoacTBoTo Ha

SaBepeHo



BIIA IIHAYCTPIIA,]IEH @OIII 3A HEABII]K,IMI{ I4MOTI{ AACIIq
TOIUIIIEII <DIIIIAIICOB OTqET I{ ONOBECT.SBAHE K6M HETO
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lpealpurTueTo e HanpaBuno npoyqBaHe u e npelleHuno, qe npoMeHxTe B HoBrrr cTar{aapT He 6rfia
oKa3anu BnxrHue B6pxy cToiiHocTrrTe u (JracuibuKauurTa Ha amuBrrTe ll rracnBuTo, onepaquuTe I,
pe3yrraTuTe oTAeiiHocTTa My no oTHo eHve Ha HeroBfiTe npxxoafi orAefiHocrla fi/ nr,r B3eMaHr.rrTa

My, aoKorKoTo He ce oqaKBa npoMrHa B 6rBHec Moaena, HUTo npoMrHa BrB BP€Mesyr xopH3orlr Ha

npexBrpnrHe Ha KoHTpona K6M rorreHTa oT ol(asBaH Te oT apyr(ecTBoTo ycnyflj, 3a 2018 f,
,{pyxecrsoro nrva npuxoAr,r or AoroBopu c K'Iuenrrr.

. npoMeHu B MCC 40 I,lHBecrlrquoHHu uMorr,r - orHocHo rpaHc(bepu Ha uHBecrrrrluoHHu

r.rMoflr (B cnna 3a roAfiuHn nepuoAu or 01.01.2018 r. rpxer or EC Ha 14.03.20i8). Ta3H npoMrHa

e cB6p3aHa c npeaocTaBqHe Ha aonarHuTerHo lrotcHgHlle oD{ocHo ycJloBttTa It KpuTeplruTe, I(ouro

aorrycKaT Tpar{coep K6M !r oT KaTefoprr ,lr,rHBecTtrll,roHHl{ rMmx", olqe no-cneauaJrHoJ KofaTo

o6enr6T Ha rpaHcoep ca crpaArr B crpoex npu cMrHa rla yrrorpe6ara uM, TaKuBa rpaHclDepll ca

B1)3MOXHIj fl nO3BOJIeEIT! CaMO KOIaTO Ca tBnBJIHeHU tt,IU peCn. kOraTO Beqe He Ca r,I3nAJrHeIiU

KPnTepur,rTe n aeiDuHlqurTa 3a uHBecTr,rqnoHHfi fiMoTn - ToraBa ce flpueMa, qe ca Har[qe
aoKajaTejrcTBa 3a cMrHara Ha ynoTpe6aTa uM, IIpoMrHa B r{aMepeHrrrTa rrjrli [raHoBeTe Ha

pbnoBoacrBoro He ce cqnTar 3a AoKa3aTercTBo 3a npoMrHa ,4p]r(ecTBoro Bce oule He e dprflararro

HacTotq[t cTarilapT,

. MCOO 16 JIr4lrHr (B crrr]a 3a roar.rrrrHr.r fiepr:roAr{ or 01.01.2019 r. - npuer or EC Ha

31,10,2017). Tosrl craHAapr e c rlsqrJro npoMeHeHa koHllenqlc. Toil BbBexna HoBt npuHrrrnu 3a

npu3HaBaHeJ lBMepBaHe L lpeacTaBtHe I{a Jut3I,IHfa !Ipe3 HaJIaraHe Ha HoB Moae.rl c qen aa ocurypu
no-aocroBepHo r, aAeKBaTHo npeacraBrHe Ha Te3r{ caejrkH 3a r 3HHfonony'rarenn cTaHAapTbT ule
3aMeHu AeficrBaulrq Ao ro3H MoMeHr craHAapr 3a nIBuHra - MCC 17 [u3ulrr, KPMC@O 4

OnpeAgnrHe Aanu AaAeHo cllopa3yMeHrle cr,AT,pxa nrcuHr, fIKP-15 OnepruBeH rr{3lrHr - cruMy',Ilr

u fIKP-27 OqeHrBaHe Ha cBAapxaHuero Ha onepaquu, BrsrrcrrBarq! npaBHara iDopMa Ha nrl3fiHr. a)

BoAeullltr npHHqnn Ha HoBHt craHAapr e BaBexAaHero Ha eAHorlneH MoAet Ha cqeroBoAHo

TpeTllpaHe Ha ntcuHra npu ilu3uHronoJlyqaTejl[Te ' 3a BcIrqkL Jru3ItHroBL AofoBopH c

npoab.,riirctTerrHocT oT noBeqe oT 12 Meceqa ulg ce npu3HaBa amuB noa (bopMma r{a ,IpaBo Ha

noJBBaHe", kofiTo ule ce aMopTu3r{pa 3a nepuoaa Ha aoroBopa, It pecneKMBHo, rqe ce oTqrfa
ilr,rnancor nacrza sa sagraxeHr{ero rro resr,r AoroBopu- ToBa e u cbnrecrBeHara npoMrHa B TeKyurma

oTrIeTHa npaxTuKa, 3a kpaTKocpoqHlt l,nl,I c MHoro HrjcKa qeHa nlt3l{ttrfl ce aolrycKa l,3lolloqeHEe It
3ana3BaHe Ha aocerauHma nparonKa; 6) flpu nu3lltrfoaaTerrrTe He 6u llMzrJ]o clrltecTBeHu npoMeHrj

,{ Te 6xxa npoAbnxr.rrrrj aa orqrrar nrBuHfure no nono6nero Ha crapns craHAapr MCC 17 Karo

onepafllBHrl u ifunaucoru. Aoxonxoro HoBr.nr craHAapr AaBa no-qsrocrr'ra KoHqenr{urj eIHH no-
noApo6eH aHan6 Ha ycJroBrrrTa fia AoroBoptre cneABa Aa ce HanpaBH H or rrxHa cTpaHa n e
BA3MOXHO U flpn TrX (nBUHrOAaTenrfe) Aa HaCTlnrT OCHOBaHUT 3a flpeKjrao[ibnKarlnr Ha

olpeAeneHfi Jtlt3ltHroBr,r cAell(n HoB[cr craHAapr It3IrcIrBa pa3rrl{ptBaHe Ha onoBecrrBaHrtra.

ApF(ecrBoro Bce oqe He e npr raraJro ro3n craHAapr.

. MCoO 2 (npoMeHeH) flnauraHe Ha 6a3ara Ha aI(IIIru nor4rerur (s c na 3a roAr.IlllHl,

nepHoAr:rj 3anoqBauln Ha rr[ cr€A 01.01.2018 r - npuer or EC na 26.02.2018 ,].). Te3u rlpoMeHu

yroqrnrBar rplr ocHoBHn Bbnpoca: (a) TperupaHero Ha ycjroBr{rra u eibekrr,rre, cBap3aH, c

npr.rqo6unane na 6esycJroBHr{ npaBa npu orreHKara u orquraHero Ha caerKu c nrauraHe Ha 6a3am Ha

al(rlrrr,r: ypex(aaHr{ c napuqHrr cpeacTBa; (6) noaxoa 3a Knac abrrKaufir Ha cnopzByMeHruTa 3a

nnaqaHe Ha 6a3ara Ha aKIII,tl, c eJreMeHTrj Ha HereH cerarMeHT 3a qenr,rre Ha yAbpxaHe Ha nfiqeH

AaHGK Ha rurlara or caMoro npeAnprjrflre (noA iDopMara Ha rHcrpyMeETH Ha co6crBeHr.n Ka[ur&'r)

- BGBeXAaHe Ira l4l{nrcqeHue OT 06II]0T0 npaB![IO 3a IrOCTItraHe Ha npakrUrIeCKO yneCHeHXe re3'{
TpaH3arclurr Aa ce kflaq.rtfuqr-rpa1 raxa ramo qrxa Aa ce orqerar 6e3 onrlrrra 3a HereH cerbrMeHT;

3aaepexo
c
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ll (B) HOBO rrpaBrrno 3a oTrrr,rTaHe npl, MoarlQr{I€urru Ha ycnoButTa Ha TpaH3aKuI,In 3a lltaulaHe Ha

6a3ara Ha aKu[u, ypex4aHfi c napfitrHu cpoacrBa K6M aKlrnr,Ii ypexaaHl qpe3 H3AaBaHe Ha

uHcTpyMeHT[ Ha co6cTBeHI]t KanuTar.

. Iloao6peHrr B MCOO I-luKbn 2014-2016 (M. aeKeMBpu 2016 r.) - noao6peHHt B MCoO 12),

MC@O I fi MCC 28 (B cr.rna 3a roar.fiuHx nepHoAuJ 3anorlBanru Ha unu cneA 01.01.2018 r. - flplre
or EC Ha 07,022018 Te3u noAo6peH[r Br'racrr LracrriqHu npoMeHu Il peAalqurl B caorBerHlrre

cTaHAaPT[, OCHOBHO C qen Aa npeMaXHaT ClUIeCTByBaLqa HenOCTeAOBaTenHOCT ItnU HetCHOTtl B

nprnor(eHtero Ha npaBajlaTa ll u3ucKBaHurTa Ha oraerHure cTallaapTll: I{aKro u aa ce BHece no-

npoqrrHa TepMxHorofufr u rlo1srug ocHoBHo [poMeHure ca HacoqeHfi Kl,M crenHuTe o6el{Tu VJII

onepaqfiu: a) o6xBarrr u u3ucKBaHurra KbM onoBecrtBaHero no MCOO 12 ca BaJIuAHu I,I 3a

ApyxecrBa, KnacuouqqpaH no peAa MCOO Karo Ar,pxaHlr 3a npoAarK6a, 3a pil3rlpeAeneHue unu

KaTO npeycTaHoBeHu aefiHocTr.r; 6) orMeHtHe Ha Htl(olM3lcrlogeHrt 3a nprtaraHe Ha MC@O 1; B)

u36op6T Ha tloHnoBe 3a prrcKoB Kanrrzrn urrl,r apyrir rloao6H[ npeADp]rtrr4t orHocr{o oLIeHKara Ha

re\Hure )'rac'xr B acouxHpaH r.rjrH clB\4eflHM trp)xecrBa no cnpaBetrnHBa cloilHocT B fleqaJI6ara

r.lnr,r 3ary6ara, KoiTo rB6op Moxe Aa 6cAo npaBeH Ha 6a3a ]]/.]f.I.nB?.1ya].t]|a uHBecrllllfit, npu

napBoHarrarHoro ii [prcHaBaHe (MCC 28)

,4oll6rHltrenl{o, 3a noco.reH[Te no-aony HoBr{ craHAaprfi, npoMeHeHll craHAaprr:I x npl{eru
TBJlKyBaHUtr I(OfiTO Ca U3AaAeHI,t U Ca B CI,IJla 3a |OAAlllHU nepUOAIr, 3anoqBanl[ Ha UnX CreA ] ilHyaptl

2018 r,, prKoBoacrBoro e npeqeHdno, qe Hg 6llxa rMaru noreHlruaneH eilerr s cveroao4uam

flonuT Ka, rcracu(bxKaquTe n cToiHocrure Ha ofioTHuTe o6eKTt Bt'B {unaucosure orueu ua

apyxecTBoTo, a uMeHHo:

. MC@O 4 ([poMeHeH) 3acrpaxoBarenHr{ AoroBop[ (B crna 3a roAlrrlrHu neprorll, 3anorlBau+r

Ha yrr.r cfleA 01.01.2018 r. nprler or EC Ha 03.11.2017 r). Ta3, npoMtHa e cBEp3aHa c

Heo6xoAuMocrra oT crrHxpoHr{3upaHe Ha oTgr.r'raHero nplr ap}Di(ecTBa, kolrTo u3aaBaT 3acTpzrxoBaTejrHlt

aoloBopn, Koriro nonaAar u B o6xBaTa Ha MC(DO 9, Ho npeau Br,BolrAaHero Ha npeacrotlqut MC<DO

17, Tr ycraHoBrsa aBe onqxu Ea noAxoA Ha noKpI{BaHer'I noAxoA Ha BpeMeHHo orcpoqBaHe (npu

onpeAereH[ ycJroB[r) Ha MC@O 9. 14 ABere onufir,l ca Bzltr r.iAHH Ao B,1 lr:arrero e or,ra na Hosur MC@O

l7 3acrpaxoBarenHfi aoroBopu, Toii Hee np noxxv raaeiiHocnaHarpp\ecrBoro:
. KI'Mcoo 22 (npoMeHeH) - cAerK,{ c 'ryxaecrpaHHa Ban)"ra u aBaHcoBrr Iua[raHut (B clna

3a roAr{urHu nepuoAuj 3anoeBarlln Ha lrrlu cjreA 01.01.2018 r. npuero or ECHa28.032018r).ToBa
pa3rcHeHne ce oaHacq 3a oTquTaHe Ha TpalBaKqHn uru qacTlt oT rpaH3akqru B Lryx,qocTpaHHa BanlTa

nPrI norrtasaHe Ha aBal{coBu nnaqaHut, npeau [pI,I3IIaBaHeTo Ha caMI,It amxB, pa3xon und npuxoa

B Te3H cnyqau npeanprurr rra orqurar rGpBo HoMoHerapeH amuB no npeanrrareHr.t cyMr,I

(flpeAnnaqaEur no aocraBror Ha aKTuBH anr ycnyr[) unu HeMoEerapHo 3 II[e no orcpolleHu

npuxo4r (noryueuu aBaHcfi or K,rueHTli no npogar6r). Ilpu nory'raBaHe Ha ral{fiBa aBaHcoBIr

nnaLuaHxqs!D)iraaBanlnaAaralaHarpaHlakuutracel,tinor'l3Ba1aonpeAetqHeHao6vennrnrypc.a
aKo uMa MHo)KecTBo lluauaHljt - ama Ha rpaH3alrqldTa ce onpeaent 3a BctKo oTAeiIHo njra[IaHe, crTea

TOBa pa3qcHeHlrero yroqHgBa, qe npLI napBoHaqatHoTo npu3HaBaHe Ha cBoTBeTHIrt aKTllB, pajxoa IlJII,l

nplrxoa, B p€3ynTaT Ha TpaH3aKqur no aBaHcoBo lrnauaHe/fionr{aszrHe nn[ Ha ceP s oT TParcaKqlrr.t

or nnauraHr,relnony'{aBaHe B rryxAecrpaHHa Ban}'r4 Aarara Ha rpaH3al(u[tra e Aarara Ha

nr,pBoraqarnoro nprBraBaHe Ha HeMoHerapHl,rt aKDrB nJru nacuB (npu eAHoKparHo nnau{aHe/

nonyqaBaHe) rrrfi e Aarara Ha BcrKo IuanlaHehoryqaBaHe, ToBa'rbrKyBafire Moxe Aa ce npurara c
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nbnHa peTpocneKqr'I uJru IIepcneKTuBHo! B aBa BaprraHTa: a) oT HawuroTo Ha mqeTHur [opuo,q,3a
IrofiTo To ce npunara 3a nT,pBu nar; unn 6) or Haqajroro Ha npeAxoAHrrr nepuoA flpeAU nep oAaj npe3

KO'TO 3a nlpBI,I nAT TO C9 npDnafa,

KcM Aarara Ha oAo6prBaHe 3a u3AaBaHe Ha ro3u (l)r {aHcoB orqer ca r4AaAeHu, Ho He ca Bce ou{e B

cnna 3a roArrlnHu (bfiHaHcoBr.r nepuoArr, 3arroqBarln Ha I rHyap[ 2018 r. 
'|nu 

He ca npxerx or EK HoBx

cTaHAapTnj npoMeHeHu cTaHAapTu rl TbJI(yBaHH,l, Te He ca npueTx 3a no-paHHo npujroxeHue oT

apy)KecTBoTo, or Trx par(oBoacTBoTo e npeueHujro, qe cjreaHr,rTe He 6uxa rrMajrl, noTeHrlrrareH edeKT

B 66AeI{e 3a npoMeHu B cqeroBoAHara norurrtrtra u SrHaHcoBure orqert Ha ApyxecrBmo 3a creABarqpr

n9pr.roau:

. MCOO 1 7 3acrpa-\oBarerHr AoroBopu (B clt ra 3a rorurrHu flepuoAu, 3anoq]arlrr Ha uru cjreA

0101.2021 r He e npusr m EK). To3tt craHAapr e u3qtno HoB clreroBoAeH craHaApr, Koirro rue

3aMeHn A€icrBarqur Ao ro3n MoMeET craHAapr 3a 3acrpaxoBarenHnr€ AoroBopn - MCOO 4
3acrpaxoBafenHH,4oroBopx Toi He e npruoxr.iv 'la 4eiiHocna Ha rpyr(ecrBoro:

. MCC 28 (npoMeEeH) - I4HBecrrr-uru B acoqnr.rpaHu flpeafipurrrjr r,r B cBBMecrHo

KOHTpOnUpaHrr npeAnpurTnr oTHocHo aaJrrocpoqH[ yqacTfir B acoqrfrpaHr,r ,{ cr,BMecTHlr

npeAnpurrHr (B cura 3a roArrlnHr n€puoAr{, 3anoqBaulll Ha nJ[r creA 01,01.2019 r, - He e flpner or
EI() Ta3H npoMrHa l/rrolrHrBa, qe npeAnpr.rrrxero cneABa Aa npxnara MC(DO 9, ox,rowroruo
I,I3t{CKBaHUtTa 3a O6gUeHIra OTHOCI{O yqaCTUt B aCOqUUpaHIj t ru CBBMeCTHll npeAflp[tTllt, kofi'ro

QopMupar HerHara rrHBecrrqur B Te3! ApyxecrBa, Lr 3a r(oltTo He ce nprfiara orqrrraHero no MeroAa

Ha co6fl BeHHr Kanl,{1ai, foi uee npunoNururalefiHocna Ha ApyxecrBoro,:
. floAo6peHnr B MCOO Iluk6n 2015-201'/ (M AekeMBpr{ 201? r.) - noAo6peHur B MCC23,

MCC 12 n MC@O 3 BGB Bp63Ka c MC@OI1 (B cnna 3a roAHurfiu nepuoArr, 3anoqBarqu I{a unlr cneA

01,01,2019 r, - He ca npneru oT EK), Te3u noAo6peHnr Bltacrr qacruqHfi npoMeHrr D penaKquu B

caoTBeTHaTe cmHAapTIr, ocHoBHo c uen aa nPeMaxHaT ctrqecTByBaqa HeIIocJIe,qoBaTeJIHocT lIJlIt

HetcHoTL B npl,tIoxeHueTo Ha npaBtfiaTa I{ l'3ltckBaHutTa Ha oTAeJrHuTe cTaHAapTH, KaKTo lt Aa ce

BHeCe no-npeqrl3Ha TepMuHo.,Iorurl tt tloltt'tkt. ocHoBHo npoMeHUTe ca HacoqeHtl KBM cJ]eaHuTe

o6eKTu rn[ onepaquu: a) norcEcBar, .re Koraro eaHo npeanpl-lqrl-lo rlpnAo6uBa koHTpon HaA 6rj3l{ec,

KoiiTo e cBBMecrHa AeiiHocr) To cneABa Aa npeBqncnu (lpeoqeHu) npeAnuHo Ar,pxaHure cfi AqnoBe
B Tosr 6rcHec npx nprnaraHe Ha MC@O 3 Caulo TaKa ce j,,rogHqB4 Lre KoraTo eAHo npeAnpurrTle

nprAo6ue caBMecreH noHTpon B 6rBHec, (oiTo e cBBMecflra AellHocr, To He cneABa Aa rrpeBqfcnrBa
npeA![xHo A6pxaHure ArroBe B Hero npu npunaraHe Ha MCOO 1 1; 6)norcHrEar, qe BcuqKI, AaHblrr{u

nocrearr+r m IaHBrIrr Bapxy aoxoarj oT anBuaeHT[ (T,€, flpu pa3flpeaereHle Ha neqan6aTa) cneaBa aa
ce noco.raTB ne'ia,16aTa unu 3ary6aTa He3aBficr,rMo KaK ca Bb3Hr,rKHsru npH [PuJraraHeTo Ha MCC12;
r.r B)[orcHrBm, rre aKo [pr,r 3aeMn cBc cfleqflajrHr,r qenu 3a iFHHaHclpaHe Ha onpeAeneH rcanrr(buqupaH

aKrlB ocTaHaT HenofaceHu cJiea kaTo akTuBaT cmHe rcToB 3a npeaBr,raeHaTa ynoTpe6a unu npoAax6a,

Te3r, 3aeM[ craBar qacr oT (brHaHcupaqDTe cpeacrBa c o6qo npeaHa3HalreHr,re KoraTo ce r3lllrcjrrBa
HOpMara 3a KanuTajru3aqur rlo peaa Ha MCC 23 Te3u noAo6peHr.rr ca He nplinoxr,rMfl 3a aeiiHocrTa
Ha apyxecTBoTo c u3ruroqeHue Ha MCC2 3 npu B63HuRBaHe Ha r€fllf:rjrrBar{rt

. KPMCOO 23 (ryoMeHer{) Hecur}?Hocr, cB6p3aHa c AaHGqHu rperrrpaHr,n Ha AaHBrIr Br,pxy

Aoxoaa (B cr{na 3a roarrrrrHu fieplroar.r or 01.01.2019 r. - npuer or EC Ha 23.10.2018 r.) ToBa

pasrcHeEle aaBa Hacoku 3a cqeToBonHoTo oTquTaHe Ha AaHarlrrTe BBpxy aoxona no MCC 12 AaEaqu
Bapxy aoxon4 KoraTo cbIIlecTByBa HecxrypHocT, cB6p3aHa c AaHbLrHn TpeTupaHm Ha aaHarl[ Bapxy

AoxoAa (T.e. HecurypHocT AaJru u36paHmo oT npeAnpurTrreTo AaHGqHo TpeTHpaHe rqe 6cAe npueTo oT

aaHltlHr,rTe BrracTu cafjracl{o AaEEqHaTo 3ar(oHoaaTencTBo), KoraTo cBd(ecTByBa HecrrrypHocr,

Ml2a
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npeanpxtTl{eTo rIpI,t3HaBa u oqeHtBa TeKyqr{ I'IrJIu mcpoqeHu aaHaqHu nacl,IJlll HJll,l aKTllBu. To He

3acrra aaHlun n apyfu arp)KaBHr., B3eMaHur u raKcu, r,r3BT,H MCC12, HHTo BKnrcLrBa cneurajrHa

I,I3!JCI{BaHU' OTHOCHO JIITXBII ll Apyru CaHKqUA aCOqUupaHU C HeCIlrypHOCTIl rIO AaHaqU Pa3.SC eHAeTO

noKpnBa: a) aanu npeAnrprTreTo aa npeqerrrBa orAenHo HecufypHoc,u no aaHaqHoTo TpoTupaHe

oraenHo; 6) AonycKaHfirra, lrorfo flpeanpr{rTneTo npaBr,r 3a npoBepKa r{ oIIeHKa Ha aaH6qHoTo

TpeT[paHe oT aaErrrHlTe BnacTn; B)naK npeanputTr{sTo e oflpeaeilrJlo aalraqHaTa neqarl6a HrH 3afy6a,

AAH6qHI,'TE 6A3[, HEU3rIOIBAHUTC AAH'},qHH 3AIY6A: AAHAqHUTE CTABKU U HEI4IIOT3BAHITE AAI'IT,}IHII

KpearTH; f) KaK npganpr.rrrfiero e npeIIeHI,Irro l.t rperHparlo npoMeHrfe 868 QaIouTe ll
o6crorrercrBara; u a) npeanpnrrrero Aa onpeAenu aanu nle npeueHtBa oraerHure HecurypHocrH Ha

AdHhqHoro rper paHe nooraenHo finH B xoM6HHaqHq c ap) |x.

,4p)DrGcrBoro He u3rorBr KoHcoJrLiArpaHD cqeroBoaHn orqerH

KGM Aarara Ha [3forBrHe Ita d)rHaHcoBure orqer[ pcKoBoacrBoro Ha,4pyr(ecrBoro npaBr oI]eHKa Ha

cloco6Hocrra Ha npeAnpurrltero aa npoA1,,'r)r(x AefiHocrra c Karo aeiicrBaruo npeanplrtrue, flpu
oqeHKaTa aarrn npeanoroxeHueTo 3a aeicTBanlo flpeanpHqrHe e yMecrHo, pakoBoacrBoTo B3eMa

flpeaBun BcuqKma HanuqHa uHoopMaqur 3a 6BAerrlero, 3a Hail-ManKo, Ho 6e3 aa ce ofpaHraqaBa Ao 12

Meceqa oT Aarara Ha 6arr4Hca. B peynTaT oT orIeHKaTa Ha paKoBoacrBoror Te3u QuHaHcoBI{ oTqeflt ca

r.r3foTBeHr,r Ha 6a3a Ha npuHrlrjna Ha AeiiorBaqoTo npeanplltTue,

2.2. Oyrxquona,rua BaJryra lr Ba,t5/Ta Ha npeacraBsHe Ha +rrHaHcoBnre orqerrr
OyHKq[oHtu'rHa Bajr]Ta e Bar),rara Ha ocHoBHara l{KoHoMrqecKa cpeaai B Kotro eAHo npeAnpntrfie

4yHkrlroHlpa u B r(orro fr"raBHo ce reHepnpa Bpa3xoABar napuqHure cpeAcrBa. Tq orpa3tBa

ocnognttte cAenxu, ct6ltTlrr u ycJloBut: 3HarIuMu 3a nPeanpntTxeTo

ApyxecrBoro BoAu cqeroBoAcrBo fi cbcraBr q)nHaHcoBxre cr orqera B HaquoHaJlHara BaJIyra Ha

Perry6rriKa Earraprr 6urrapcra ree, ar:nprlor or ApF@crBoro Karo (byHKqdoHanlla Banyra.

Hacrotultre (buHaHcoBlr orqeru ca tl3rorBeHu B xtultAu rleBa,

2.3. Cae,'rKn B qynq4ecrpaHHa Bair'.ra
CAerK Te B .ryr(4ecrpaHr{a Bai),ra ce BlrrcBar nBpBoHaqaJIHo Karo KEM cyMara Ha qyxAecrpalrHara

BarD/Ta ce npunara rIeHTpanHDrT Kypc Ha Ebnrapcka HapoaHa Dal{r(a (DIIE) nBM aaTaTa Ha caonr(aTa.

K]pcoBure pa3rrrkr.r, Ba3HrrrGarr[ npn ypexAaHe Ha BanyrHrire napltqHu no3l,rqul-l l-lnu npu

oTLruTaHeTo Ha Tesri napxqHu no3ullul{ np KypcoBe. pa3nl]gHlr oT To3u. no KoiTo n]pBoHaqar'IHo ca

6uJru nprcHarrr, ce ofiurar B orlrera 3a nerlzl:r6ma unu zary1ara u rpyrut Bceo6xBareH aoxoa 3a

c60TBeTHUt neDI,on,

Ilapn.rHure no3 rrrn B rrld(AecrpaHHa Ba,rrt"Ta r<6M 31 aeKeMBpr.I

Hacrocrlure SuHaHcoBrr orqeru no 3aKrrosnrenHxq Kypc Ha EHB. OT

e Sr.*ccupan rcv Esporo no Kypc 1.95583 BGN/EUR

2018 roAUHr.r ca oqeHeHr B

1999 roAxHa 6anrapcKurr neB
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2.4. Cveroro4ur.r npeanoJrot(eHr,rq u np[6r[3ure,'IH[ cqeroBoAfllt oIJeIIKtt

IlpunoxeHuero Ha MCOO li3rrcKBa or PaKoBoacrBoro aa HanpaBr,r Hrr(ou crreroBoaHlr

npeAno,roxeHHq r., npu6rru3r{TenHr., cqeroBoAHu oqeHror npu r,3roaBrHe Ha OuHaFcoBme orqerx, c {en
onpeAerrHe croiiHoc'rra Ha HrKou aKTr,rBu) nacHBx, npsxoAr{ H pa3xoAu Te ce r3BT,puBar B}3 ocHoBa

ra Haii Ao6para npeqeHka Ha PGKoBoAcrBoro, 6a3npaua I|a ucropr.r'recKur on]lT arJajrr3 Ha Bcuqku

t[anropu, ona:saql{ s:rHqH]re npu AaAeHure o6crot1.e',lfiBa klM Aarara Ha rBrolBtHe Ha ilaHaHcoBr.rre

3. IID[,'ro?KeH[ cr,uecrBeHu cqeroBo,4H[ II0,'rIITIIKu

3.1, HereKy[lu Marepna,rnn rl neMarep[a,'rHrr aKTnBI
HereKylrlr{ Mar€pHanHu aKTfiRH ca aKTHBx, Kolrro ce Abpxar or npeAnpfirrfiero, 3a Aa ce rBnoJr3Bar3a

npoI,I3BOACTBOTO ItJIIt AOCIaBKaTa Ha CTOKI,I l,IJlH yoflyfi{J 3a OTAaBaI{O nOA HaCM na ApyrI nuqa UnU 3a

aaMuHltcTpaTuBHt llertn, Kolrro ce oqal(Baaa 6taaT ,l3nor3BaHIt npe3 noBeqe oT eAtH nepuoa.

FlereKylqure MarepuanHu }l HeMarep[a].IHL aKTI,tBu ce nptBHaBar Karo nBpBoHaqar'IHo ce olreHtBar no

IIeHa Ha nprAobr,rBaHe, KorTo BKnroqBa tlokynHa,a IIeHa, MaTa I' HeBa3cTaHoBr,rMa AaHbrtnJ KaKTo ,r

Bcrl.IKI,I npeKu p:L3xoAu 3a npuBe)I(Aallero lla aKTrBa 0 pa6orHo c6crotHle h Ha Mtcroro 3a

npeaBxacHaTa My oT PBkoBoacTBoTo yloTpe6a, CneI n6PBoHaqanHoTo r,rM nprBHaBaHe HeTekyrqr{Te

Ma'I€ptranHx a HeMaTepuarrHu aKTsBH ce oTrrfiTar no ueHa Ha npxAo6H&HeJ HaManeHa c pa3Mepa Ha

Ha'r cneHara a\4(]PrHldurq u enelrryar||M rar16u or o6eruer-na

Koraro B Her€Kynlure MarepI,IaJIHt aKTt'B,j ce cr,Aapxar flrulecrBellu KoMnoIIeHTfi c pa3nnqHa

n poa6jlxtiTerHoc a Ha no]'le3eH xliBor. Te3u I(oMnoHeItT[ cc oFII,ITaT I{a1o caMocTotTe.nHt aI{TuBu.

Ilocaeanaqlr pa3xoAr, BtnmqurenHo lr3B6pueHu 3a 3aMqHa Ha I(oMnoHeHT or aKTuBa, ce

KanuTanu3upaT B cTo[rHocTTa Ha aKTrrBa, caMo aKo oTroBaprT Ha KprTepHfiTe 3a nP[3HaRaHe Ha

aT,JIrOTpaCH aKTUB, BanaHCOBaTa CTOi1HOCT Lia 3aMeIIeHITe KOMnOHoHTU Ce OTnUCBa OT CTOIiHOCTTa Ha

aKTHBa B qTOTBeTCTBUo C r,r3uCrGaHr,rrTa rra MexAyHapOAeH CqeTOBOAerr CTaHAapT (MCC) 16 I4MOTX,

MarrrrHu u c6opbxeHue Bcxqku apyrr nocncaBanlu pasxoa[ ce npr3HaBa, 'fekyrllo B nepuoaal npe3

I{O'TO Ca HanPaBeItU,

AMoprtBaur re ce HaqucJltBar BG3 ocrtoBa Ha flpeqeHeHu, noile3eH )I(lBor Ha aI(TI,IBI,ITe, qpo3

u3not3BaHeTo Ha 
'IuHetHuq 

Meroa

flote3Hlttr totBor Ha aRTltBlrre ce onpoAerlt B 3aBucuMocr or orraKBaHara noJ]e3Hocr Ha aKTuBIlre 3a

,{pyxecrsoro r e sr,npoc Ha npeqeHKa: ocHoBaBaqa ce Ha ontira c noAo6Hfi aKTaBa.

c.tp.15 / 2a
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LlaqucnrBaHero Ha aMopn8arrurra 3anolrBa or r.raqanoro Ha Mecerraj cneABalrl Meceqar B xofrTo

aKTUBAT e Har'[FreH 3a ynoTpe6a U Ce nPeKparrBa Ha no-paHHaTa or: aarara Ha KnacuQlqupaHero My

KaTo AbpxaH 3a rpolax6a B caorBercrBue c MC(DO 5 HereKyulu aKTr4Br.r, ArpxaHlr 3a npoAar(6a r,r

npeycTaHoBeHn aenHocTr,r firrx aaTaTa Ha oTnucBaHeTo My

npH,laraHrrrr Meroar,T 3a aMopru3aqx! nore3Hrjrr )rorBor Ha aro!,rBurc cc npcuor(4ar Haii Mrrjll(o B

Kpiu Ha Bcrka dlltHaHcoBa foauHa u cc npaBrT npoMeHH B Trx, 3a ta ce oTPa3rr 6baex{ara ynoTpe6a

Ha aKT Ba s MOAerl 3a l€nOt3BaHC Ha 6AAeLuIrTe I4I(OHOMUqoCKI,I nOJl3tI! BGnJIBTeHU B

arcrBa, fIpoMeH[ B MeTo,qaHa aMoPTr,r3arlur H oor]e3HHx xlrBor Ha aKTHBsre ce orqtTar Karo npoMrHa

B npa6rfi3lTenHHTe crreToBoAHu npeUeHnu B cBoTBeTcTBue c MCC 8,

3eur, arrusu s npoqec Ha H3rpalr(aaHe u Han6nHo aMoprr,r3r,rpaHu aKT[Bu He co aMoprrj3upar

3.2, l4uoccrnunonnn uuorn
I,lHBecr'luuoHHar€ uMorr ca IIMoru, aGp)KaHL no-cKopo 3a noryllaBaHe Ha npuxoatt or IIaeM IJJtr 3a

yBerrulreHue Ha croiHocrra uM, vnu L. 3a nBere, Ho He c qen rpoAax6a B o6u'raiHara AefiHocr,
H3nOtBBaHe 3a npou3BoacTBo IUIll aocTaBKa Ha croKH r'r y tyru c a.qMfiHr.rcrpaTuBHl{ I{ejlu.
Ilusecruqr.ronuure uuorfi nbpBoHaqanHo ce orreHrBar no ueHa Ha np4qo6rrBaHe r npll nocneaBarqa

or{eHxa no cnpaBearrBa crofiHocr, Karo npoMeuure ce npu3HaBar B ne'ra,r6r u 3ary6u.

I-leHara Ha npuao6rrBaHe Bro'rroqBa BcHgK pa3xoAH, aupeKTHo cBbp3arr., c npr,rao6fiBaHero Ha

aHBecru{uoHHHq rrMor. CroiiHocrra Ha IIHBecrItIII,IoHHI,tro uMorur rlpuao6[Tt no cronaHcKu HaquH,

BKJrrOqBa HanpaBeHr,rTe pa3xoal 3a Mmepuann, AspeKTHo BnoxeH rpyA, pa3xoAxre npqKo orHacruir.,

ce Ao npr{Be)I(aaHe Ha aKTnBa ao cl)cToqHue Heo6xoauMo 3a HeroBaTa eI(cDJIoa'tEIIt{t u KanuTiljll,t3upaHl,t

pa3xoau no 3aeMlr,

Koraro ynorpc6ara Ha rHBecrurryroHe lrMor ce npoMeHn raKa, qe ro; ce peMacuQuqHpa B xMorrr,

caopaxeHir u o6opylBaHe: HeroBa'|a cflpaBeairrBa cToi:iHocr Kl,M aaTaTa rra peroacripunaqurra crana

LleHa Ha npllao6uBaHe 3a fiocireaBaqo oTqHTaHe

3a nrtrorure, KorjTo qacT rrHo ce a3nor3BaT B ocHoBHaTa aciiHocT Ha ApyxecTBoTo u qacTr,rqHo 3a

oraaBaHe noA HaeM x Ire cbrqecrByBa Bb3MorKHocT Te3fi qacTu aa ce orquTaT caMoclotTerHo:
Pl,KoRoAcrBoro e npueno Aa ru npeAcraBr cbrr'racHo lr3ncl(BaHuera Ha MCC 16 I4MorL{, MalxuHa x
cT,opB)IrcHl,tt

l4HBecrrurroBrirj uMorr,r, Kolrro orroBaprr Ha Kprrrepfiu,e 3a l(nacarFHKarlac Karo n-bpxaHn 3a

npoAaJk6a (! !r B(lrroqeHr B rpynr 3a ocBo6or(4aBar.re) ce oqeHrBar B caorBercrRue c MCOO 5

Herenlulu anrrsr. ntpnranr rr npoaan.6a u rtpe)craHoBcHx DcilHocfu

SaBEpcHo

c
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3.3, ObeBqeHI€ Ha lrereKylqnre Marep[alrHll It lreMarepfiaJrHrr aKrlrBlr !r
rlHBeCTutll|OHHll ttMOTII

K6M Aamra Ha u3rorBrHe Ha d)uHaHcoBrrre orqeru PBr(oBoAcrBoro Ha ApyxecrBoro npaBri nperleHKa

aanu caulecTByBaT nHAuKaqur., 3a o6eqeHKa Ha HeTeKyulr,rTe MaTepuarEnr HeMaTepD?urHu aKTuBu t{

sHBecTnuuoHHfiTe nMoTn B crygaii, qe ce ycTaHoBu, qe TaKHBa Hr{ArKarIl{H c'I'nIecTByBaT, ce [3roTBt
npu6nu3uTenHa oIIeHI(a Ha BG3cTaHoBItMaTa cTofiHocT Ha cBoTBeTHItt akThB KoraTo He e Bb3MoxHo

aa ce ,BqrrcJru Ba3cTaHoBrMaTa cToiiHocT Ha oTAenHxr aKTlrB, ApyrKecrBoTo onpeaent
Bb3CTaHOByMaTa CTOiiHOCT Ha e,qUgUUaTa, reHepUpaqa [apUqHU nOTOIII{, l(6M KOTTO aICT'BBT

npuHaanexfi

BT,3craHoBnMara croiiHocr e no-BltcoKara cyMa crr cnpaBeArHBara croiHocr, HaMMeHa c pa3xoAure

no npoAiDin6a Ha AaAeH al.rr,rB rr crofi{ocrra My B ynorpe6a. Koraro gr,scra}rosyruara crriHocr ua

AaAeH akrrB (rmH Ba eAnHuqa, reHepupaqa DapuqHa noTor{lr) e no-HucKa oT 6anaHcoBaTa My

croiHocTj nocnoAHaTa ce r{aManrBa Ao piBMepa Ha BG3cTaHoBuMaTa cTofiHocT 3afy6aTa oT o6erleHr€
ce nPrBHaBa BeaHara ka1_o pa3xon B oTqeTa 3a [eqan6aTa Bnu 3ary6aTa I,l apy .rr Bceo6xBaTeH aoxoa

IIpu BG3craHoBrBaHe Ha sary6a or o6e3qeHr(a, 6anaHcoBara crofiHocr Ha aKTuBa (Hnr., Ha eAnHuqma,

rcHepupaua napuqHn noToqfi) ce yBeflrqaBa Ao flpoMeHeHaTa My B!3cTaHoB[Ma cToitHocT. ToBa
yBeJrr.rqeHue He MoI(e aa aoBeae ao 6aJIaHcoBa cTofiHocT no-forltMa oT 6alaHcoBaTa cToilHocT, KogTo

6n 6rlna onpeAoneHa npu nojro)rceHue, q€ B [peAxoAHr,r rrspr,roAu He e 6uia nprBHaBaHa 3ary6a m
o6BqeHka 3a AaAeHxr aKrHB. Bb3craHoBrBaHero Ha 3ary6a or o6e3rleHKa ce npr]3HaBa BeAHara Karo

nprxoA B oTLreTa 3a neq?-Jl5aTa uml3ary6aTa u apyrHr Bceo6xBaTeH ,qoxoA.

3,4, Herenylqfi aKTnBrr, ar,pr{aHrr 3a flpoAarrfa
Here(yu{j aKTnBH, AapxaHu 3a npoA&K6a (Hn' rpynr,r 3a r€BDr(AaHe or ynorpe6a) ce xracuofiqnpar
KaTO Aap)r(aHu 3a rrpo,qaJk6a, ako TrxHaTa 6anaHcoBa cToiiHocT rrle 6aAe B63craHoBeHa no-cKopo ripe3

cnerra:a npo4ant6a, a He qpe3 npoaarxaBanra ynorpe6a. flpu ruacudrNrcaquara uu rcaro arpxanrl :a
npoAax6a, re ce oqeu8ar no no-HucKma m 6araEcoBara uM croiiHocr u cnpaBel/'rrjBara uM croiiHocr,
HaMaJreHa c pa3xoarrTe no npoad6aTa, r{aTo paurnKaTa oT oqeHkara ce np!,BHaBa B oTLreTa 3a

eq€n6ara unw 3ary6ara u Apyryr Bceo6xBareH noxoA B c1'orBercrBlle c MCC 36 O6eqeHKa Ha

AKTliBII,

HereKynlfi aKTnBfl, AGpr(aHH sa npoADr(6a (rrru rpyfin 3a H3BDr(qaHe m ynorpe6a) ce npeAcraBrr B

orqera 3a QuHaHcoBoro clcrotHue B pa3AeIa Ha HereKyrlure axruBu.

3.5. Maren[a rrl sanacd
Marepuanuure 3anaca BKurolrBar npriAo6fiBaHero Ha 3eMr yru crpaau npuao6rru nrr,r rrxJroro
u3rpDr(AaHeJ q[rrro croiiHocrfi nle ce B63craHoBrr npeArrMHo qpe3 npoAax6a, Ce6ecroiHoclm Ha

MareptiajrHl,rre 3anacl{ BlctrcqBa pa3xoAu 3a nprAo6lrBaHe Ha MarepuarrHl,ITg 3arlacu, KaKTo u BcuqKI,t

Apyru pa3xo.qu oTHacrrtu ce ao [p[Be)rq4aHeTo Ha MaTeprrzrr'rH[Te 3anacu ao TrxHoro reKyulo

SaBepeHo

MecTonojlor(9Hl,Ie u cacTotHue,
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Marepnanruire 3anacu ce orqxrar no no HucKara or rtx ara ce6ecroiirrocr ]r HerHa peafit3yeMa

croiHocr. 3a pakoBoAcrBoro HrMa pa3nuKa MelrqJ HcrHa peciHrHp)eMa cLoiiHocr x na3apHa

croiitlocr I{a MarepLitulIltITe 3anacrr

3.6. @ruaHcoeu uHcrpyMerrTu
q)uHancoB uncrpyMenT e rceKr., AoroBop, KoiiTo nopDl(Aa eAIroBpeMeIIIloj KaKTo AHHaHcoB aKrI,IB B

eAHo npeAnpurrHe, TaKa a qluHaHcoB na rB nrH HHcrpyMeHT Ha co6crBeHut KanllTan B apyro
npe.qnpHrTue,

@aHaHcoBure aKTHBr,r H nacr{Bu ce flplt3liaBar B orqera 3a OuHaHcoBoro cbcrotHue, Koraro u caMo

Koraro ApyxecrBoro crarre crpalra no AoroBopH[Te ycroBnq Ha nHcrpyMeHTa. OxHaHcoBxre aKTuBIt

ce oTnucBaT oT oTLrgTa 3a iiJr.iHaHcoBor'o cbcTotHue, cre,q KaTo aoroBoprl[Te npaBa 3a flonyl]aBaHero

Ha napullHu noToua ca 3Tersru ujru aKTxErTe ca npexBlpneH!4 H rpaHcqrep6T lrM oTfoBapt Ha

BaHe- OuHaHcoBlrre nacuBu ce ornHcBar or orqera3a OnHaHcoBoro clcrorHae,

KOTaTO U CaMO KOfaTO Ca noraceljv r e. 3aAaJDkeHUeTO) OnpeAeneHo B AOTOBOpa e OTnaAIIaJIOj

aHyr'ripaHo dnrJ cporGT My e u3TeK6n,

IIpu napBoua.ranHoro uM npx3uaBaHe (bHHaHcoB!fi€ aI{TIrBu (naclrBu) ce oIIeHrIBar no cnpaBcaruBa

croiHocr', rrjlroc L\tA Mt Hyc, B cnyrrai:i Ha OfiHaHcoB aKTr,rB unu QrHaHcoB nacfiB, HeoueHtBaH no

cnpaBea'rsBa croiiHocT npe3 neqarr6aTa r,rJlrr 3afy6aTa, pa3xoAuTe no cAeflKara, ko,tro ca rpnko

cBr,p3arru c npnAo6nBauero nrru H3aaBauelo Ha i}llHaucoBus aKTuB llnu OunarrcoBlt nacllB, ,c

u3nmoqeHue Ha (buHaHcoBHTe arcuBU (nacHBu), orqr,ffaHl no cnpaBeanuBa cToiiHocT npe3 oTqeTa 3a

fieqan6ara unu 3ary6ara r,r ApyfHq sceo6xBareH AoxoA

3,6,7. TTpeoecKu u apyzu mTpzoeck e3enaHun, Hemqo

TaproBcKure u Apyru B3eMaHur ca HeaepnBarr{BHr 4ldHaHcoBu anrrB! c QuKcltpaHlr unri onpoacnuMu

cpoKoBe 3a ype)i(AaHe, KofiTo He ce korupar rra axrnBeH na3ap. Te Bb3HrKBar, I(oraro ApyxeclBoro
npeaocTaBu napuqeH pocypcl cToKn uru ycnyrH' 6ca,na uMa HaMepeHxe aa ThpryBa Ba3HnKHaJIoro

B3eMaHe Te3u B3eMaHut ca npeAcraBeHfi no rqiHarx aMoprH3HpaHa croiiHocr, t3qucreHa Ha 6a3a

rtrero4a ua eSexflrsrur rnxBeH npoqeHT, c r,r3rorrcqeHue Ha KparKocpoqHure B3eMaHrr, r{oHTo He ce

aMoprn3upar'

3.6,2, n dpurqu cp e A cmea
Ilapu.rHrire cpeAcrBa3a qerure Ha c6craBqHero Ha orrrera 3a llapuqHut norol( ca napuqHure cpeAcrBa

s 6poi r no 6annosu cMerrfi H Apyr kparr(ocpoquu BucoKor[.rKBlAlfli rrlBecr,{quu, Kouro Morar aa

6c,qar KoHBeprupaHu B onpeAeneHa cyMa napuqHu cpeAcrBa u no&rexar Ha He3HaquroIHI,I npoMeHlr

B CTOIiHOCT] a

3a qerllTe orqera 3a flapnqHrre noror{,r
cpsacTBa

napuqHuTe cpoacTBa BKTIIoqBaT HeoJloxupaHnT€ IIaplIqIIn

3aaepexo
cTp, 19 | 28
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B ofiera 3a napuqEnre nororlu, B p:BAena !,flapugHu noror-trl or ocHoBHa aefiHocr", ! fleporo

..fhareHu u BB3craHoBgHu aaHarllr" ca noKa3aHx 7 xttn nB. B]3craHoBeH AaHbK Ao6aBeHa croi:iHocr
(AAC) u 5 xun nB nnareH AaHar{ B6pxy AoxoAure.

3,6.3, Ode4eHKa Ha fu$aqcoeu aKmuou
K6M o6e3rleH(a na Or raHcoBrrre rrEcrpr,.rerrr{ ce npncrlrrBa upu uHnnKaurrr 3a yBerrEqeH
(pear-rTeE pucK rra fpyla oIIrIaIIcoBII nEcTp]a{eHT'r, KaKTo r{ rra HuBo oTAeneH lburlarrcoB
uEcTp)MeIrT, (DuEaEcoB aKTIB e c KpearirHa o6e3qeHl€, ftoraro ca Hacr6nfintr eaHo uru
roBeqe c66r'rrlrr, o(.l3Barqll EerarriBrro BG3AeiicaBI,Ie B6pxy oqalGaHl,rre 66AeIIiII tlapu,rHE
IIOTOIII OT aI(T[Ba, IIpUUept Sa UanUUUe Ha KpeAr.rrHa O6e3iIeEKa IIa a(TrtB Ca EanI4rrLreTO Ha

HSKOI' OT CIE.AIII,ITO C66IiTI'':
. 3fiAqTTCNEII ibMAIICOBII 3ATPYIEEIIbI IIA EMI'TEIITA IiIII AJIGXIIII(A;
. HAPYIIIABAHC EA AOTOBOP NOA +OPMATA EA }IEIBIIG'IECIIUC I-IJIII [POCPOq]'C;
. 3aeMoAareJiirr lIpalrr orcr6rKrr Ha 3aeMareJrr rropaArr 3arpyAEerroro My abEHaHcoBo
. c:bcrorEEe, Ko[To ne 6n IIaIIpa3rn npri apyflr o6crorrencrEa;
. CT BA BCPOSTHOI I'IC 3ACMATCJI' IqC 66AE O6'BEE B IICCbCTO'TCJIHOCT IINII AP}TO

QrIsaEcoBo
. o3apaatBarre;
. U3IIE3BAIIE EA ibUEAIICOBII' AKT{B OT +ITHAIICOBII' IIA3AP 3APAAI,I 3ATPYAHCqU';
. 3a(ylyBaHe ua (pruarcoa amrrB c rorrM 016118, orpa3rBall rroHecellrI (pearrrnrr

3ary6[.
Brourananero na rpe,4rrrrrrd peiTririr Ha eauu +LrHaHcoB arqlrB Moxe aa e (oM6lrnauru or
neftcrBuero Ha HtKolKo c66I,ITrit,
Kpegurua :ary6a e pa3rr.rKara MexAy Bcl-Iqrur AoroBopeErr rrapllq!fir rrororu 1, BcllqKrr

IlapuqEl,t rloTollll, Kot To flpealplitTlieTo oqa"KBa Aa Ilonyqlt, a],IcKoHTupaEI{ c [BpBoHaqarHut

eibeKT[Beu nr{xBe[ [poqeHT. flpeArrp[rMero orIeH{Ba rrap[qErrre rrorortrr, Karo B3eMa

fipeaBr,ra BcrrqKrr aoroBopHr,r ycnoBrrr no {rrnauconrr rHcTpyr{esT (HaIIp!{Mep onqIIIl 3a

flpeacpogrro loracrBaqe, ya6n)€Barre, Kor-onulItl r gpyrr nogo6nr onqtll{) 3a oqaKBaHII{

cpor( sa ro3ri llrInancon rurcrpyuellT, flapll'rHl{Te rlorouli, Koliro ce B3exrar Ipeatsr,ra,

BRnroqBaT rrapuqHr.r noTorlu or rrpoaaDr(6aTa rra abpxar { o6BrrerreHlir xn{ apyrn I{pe,4IITIII:I

rrolo6per ir) Kotro ca Eepa3.[ejrrra qacr or,4oroBoplrlrre ycnoBtrt. Aofiycfta ce, qe oqa(BaHnrr

cpor rra abrlllancoBrrr mcrpluerrr Moxe Aa 6r4e oqeueu npu6ne3[Teruo rro rraaexlen rrarn-ru.

3.6,4, TtpeoecKu u Apyzu 3aAL"Tucequtr
Karo npronqta u Apyfu 3aArin)l(eHll ce knacu(buqrpar 3ana',rir(eHrrr BB3Hr{KHaJrn or ,qnpenrHo

npeaocraBrHe Ha croKr,r, ycnyru, HeroracrouqupaHa Karo tpuHaHcoBr,r nacnBn. flbpBoHa'ranHo re3l,,

3aA6JDKeH[t ce oIIeHtBar no ce6ecroiHocr BKn[o'rBarqa cnpaBeAnuBara crofrHocr Ha norylleHoro It
pa3xoanre flo cAenKara, Crea napBoHa.ranEoro npr4HaBaHe 3aA6JDKeE[rra, Korjro ca 6e3 (bnKcrrpaH

nanex ce orqlrrar no ce6ecroiiHocr.

3aaHrxeHurm, Kouro ca c (buKc[paH naAex ce orqfiTar rlo aMoprtr3hpaHara fiM croiHocr

3aaepelo ctp.zo l2a
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Karo aanrocpoquu ce Klacx(bxr\Bpar 3aa6nxeH!d) KoI,ITo ca c ibnKclrpaH naaol( r,i ocralbqeH cpoK ao
n4qexa Ha/I ealla roatHa m aarara Ha llaaol(4,

Kalo kparKocpo.lHa ce Klacu(Duqupar 3aAbi'fteHHqJ Koaro ca:

603 ouKcupaH naaer(;

c 4juKu,rpaH naaerK rj ocrartqeH cpoK Ao naac)(a ao ealla rotu a or rarara Ha Srnaxconua orrer

3,6,5, "quxBequ sdeitu
JIuxBcHr4Te 3aeMu ce npu3HaBar rrr,pBoHaqajlHo no cflpaBe,qnuBa uelrai QopM]rpaHa or nonylreHtre

naprqH nocr6nreHr{r, HerHo oT npucT,rrtr,rTe Pa3xoAtr no caenKara cJrea nBpBoHaqaJIHoTo lrM

npl{3rtaRaHe) Jll,ixaeHuTe 3aeMs ce oqeHtBaT Ilo aMopTl13llpaHa cTollHocT, KaTo BctKa pa3,rHKa MexAy

nlpBo alraL'[raTa cToiirrocT r.{ croiiHocrra Ha naaet( ce oTLItra ! oTgeTa 3a nega-n6ara ,nI4 3ary6ara }I

apyrrrr Bceo6xBaTeH aoxoa 3a nePrio a Ha noi3BaHe Ha 3acMa Ha 6a3a McToaa Ha eOeKTuBHut nuxBelr

rpoueHT- noryqeH Te nuxBeHu 3aeMr,ri npr,r Ba3HHKBaHe'ro Ha koa-ro He ca I,3BBplxeHL pa3xoatr

cBl>p3aHl,t cBc cIeJIKaTa, He ce aMopTrcfipal

Ourrar{coB}rre pa3xoAr! BToBa Llucr'ro u AupelcHure pa3xoAl flo npnBnfiqaHero Ha 3aeMa, ce Bl{nloqBar

R OTLrera 3a neqar'r6ara uru 3a,'y6ara x apyfur Bceo6xraron aoxoa no Meroaa rra eibeKTuBrrr.{r nnxBeH

nporleHT, JluxBeHxTe 3aeMu ce xJracHofiqHpar Irmo kpaTlrocpoqHH 3aA6JD(eHuti ocBeH KoraTo

ApyxecrBoro l{va 6e:ycnosuo fipaBo aa orrro)Kl,r roracrBaHero Ha 3aAbnxeHrero 3a MuHI,rMyM 12

Meceqa cilea aaTaTa l.ta oTLIeTa 3a onHaHcoBoTo cGcTotHue,

3,7, OcrtoBeH KartHTa,'r

Ocnosnusr ranuraa na ApyxecrBoro e npeacraBeH no ,croprgecl{a qela B AeHq Ha perucrpllpaHero

My.

3.8. AaHLl( BLpxy AoxoAa

[au'rxrr nr,pxy goxopa BKn]oqBa reKyDlur AaHbK Br,pxy neqan6ara tr orcpoqeHlne aaHrlru,

CamacHo . r, 175 or 3aKoHa 3a KopnoparuBHoro noaoxoaHo o6namHe (3I(fIo) apyrKecrRara cbc

cnequarlEa ltHBecrfiqlroHBa qen no 3ACI{Il He ce o6narar c nopnoparr.rBeH AaH6k

OTcpo'reur.m€ AaKr,qri ca cyMnre Ha Abjrt(uMrlre (er,:crauonuun) ,IaIrr,qu B],pxy neqan6ara3a 6bAeu{H

neproau no orHoueHue Ha o6nameMare (nplrcnaaanlu ce) BpoMeHHr,r pa3nltr(ll, BpeMeHHure pa3nnKr.r

ca pa3nttruTe Metl4y 6altaHcoBaTa cToiiHocT Ha eAHH aKruB uJlI{ nacuB u HefoBaTa aaHGqHa ocHoBa

Orcpovenare qanr,qu Bbpxy neqar6ara ce [3qI,IcJItBar LIpe3 nplrflara ero Ha 6araucoBrc nacuBeH

Meroa, OTcporleHlrre AalrtqHu nacrau ce a3qucJuBal 3a Bcuqku o6llaraeM[ BpoMgHHu pa3nllKtl,

aoKmo oTcpolreHrTe AaHaqHu aKTuBu 3a npucnaaauluTe ce BpeMeHHu pa3rnKa ce flptBHaBaT, c?rMo

aKo r,rMa BeporTHocT 3a Trxrroro o6ParHo npotBneHl,Ie I, aKo ,4pyxecTBoTo nle e B ctcrotrne B 6bAelqe

aa rerepupa rocralr,qHo rre9a,r6a) or Koxl o T e Aa Morar,qa 6caar npucfiaauaru,

3aeepeuo
,2L l 28
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uTcpoqeHHTe aalMIlu aRII,IB' U naCLiBl{ Ce Li3LI CttBAT KaTO Ce nPuJtara npeAnolafaeMaTa AaH6qHa
cTaBka 3a nepxoAa, B KoiiTo Te ule ce Peanx3rpaT lljrt noracrT, carnacHo firr$opMarlUrTa! c r(orTo

ApyxecrBoro pa3noirara r(6M MoMeHTa Ha clcraBrrre rra 4)urGrrcoBr,rre orqeru OTcpoqeHrfie AaHburi
ce npu3HaBaT B oTlrera 3a neqar6aTa rnv 3aly6aTa lt apyrrjr Bceo6xBaTeH noxoa, ocBeH B cnyqanTe,

Koraro B!3HI{KBaT BbB BP1,3xa c nepo B OTqefa 3a dluHaHcoBoTo cbcTorHHe, KoeTo ce oTpa3rBa

Arpemno B co6crBeHur r€nrran Ha ,4pyrKocrBoro B To3r cny'raii u orcpoqeHrjrr AaHLk ce nocoqBa

ar4per(rHo 3a cMeTKa Ha ToBa nepo (B KanuTara),6e3 aaHaMuPa oTpaxeHue B oTqeTa 3a re.ran6ara nnu

3ary6ara x Apyrrr Bceo6xBaTe AoxoA,

CToilHocr'ra Ha orcpoqeHrrre AaHbqHu al(TuBu ce npernex,Aa KbM BcqKa Aara Ha orlrera

Sauaucoaoro ctcrorr-Me u ce HaMa:rrBar r{oraro He e EepoqrHo, 9e Apyr(ecrBoro ure Moxe aa
BG3CTAHOB'

OTcpoqeHrrre AaHl,.rHfi aKrrBH rj DacrBLr ce npeAcraBnT HerHoJ aKo noArexar Ha eAUHerr pe)rutM

o6naraHe

3.9, {oxogu na nepcoua,ra

KpdmKocpo,rHu aoxoAu Hd Haemu ,Iuqa
3aA6rxeHur 3a KparKocpoqHure loxoArI Ha Hasru rrqa ce oueHrBar Ha HeAucKoHTrpaHa 6a3a rr ca

oTqeTeHH KaTO pa3xo,q, KOfaTO CB6p3aHrTe C TrX ycryrfi Ce npeAOCTaBrT IIaCrjB CC npU3HaBa 3a

cyMaTa: korTo ce oqarGa aa 66ae rcnnaTeHa no KpaTKocpoqeH 6oHyc B naplr uru nraHoBe 3a

pa3npeAefleHHe Ha nelrarbaTa, aKo ,4pyxecTBoTo rMa flpaBHo urrj Kor{cTpyrcr,rBr{o 3aaarxeHue aa
3anrlaTu Ta3L cyMa KaTo p*ynTaT oT MuHanu ycnylr, nPeaocTaBel oT cjlyt tTorll lI 3aa6jlxeHlre1o

MOXe Aa Ce OqeHU HaAerlqHO.

Apy)KecrBoro npr3naBa Karo 3aAGJDr(oHr,re HeAncKoHTHpaHara cyMa ua oqeHeHur€ pa3xoAu [o nirareH

foau loH oTrrycK, oqaKBaHlt aa 6aaaT 3aIL'IaTeHu Ha cjlytotTorluTe B 3aMtHa Ha TpyAa uM 3a r4MnHanHt

oTqeTeH nepHoa,

AoxoA u npu npeKp a ms eaH e

,4oxo,qu npu npeKparrBaHe 3a Ao6poBonHo HarrycKaHe ca npu3Haru r(aro pa3xoAu, ako lpyxecrBoro
o oTnpaBrno odluqfiarHo npeAr.roxeHHe 3a ao6poBonHo npekparrBaHe, u e seporruo, 're ofepmra rqe

6r,1e nplrera, a 6poar ua npue,lrr€ Moxe Aa ce o{eHfi HaaexaHo,

3,10. IIpuiHaBaHe Ha nprixoari n pa3xoAn

3a

IU

lrpfixoAr.{Te pa3xoaltTe ce HaqHcItBaT B MoMeHTa Ha TrxHoTo Bl3ItuKBaHe, ctfJlaclto
HaLrICne aeTo, Ho3aBI,ICIIMO OT naPuqHrlTe nOCTGnteUh' t,1 flrlat]laHut, oT.lHTaHe',rO AM

flpr,rHrluna Ha

ce a3Bbp[rBa

nprj cna3Balle Ha [BlcKBaHeTo 3a npuqlHHa u cTotlHocTHa Bpc3IG Mex.qy Ttx

3aBepeHo
ctp.22 / 2a
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Ilpuxoarrre ce oqeHqBar IIo cnpaBeanuBara croiHocr rra no]'rylreHoro Hrlrr ooArexaDroro Ha

noryqaBaHe I,IJII,I nJIarIIaHe B63Hafpax,qeHne, HaMaieHo cbc cyMara Ha Bcat{Ka npeaocraBeHx

oTcT6nku

llpuxonurece npn:nasarr Koraro cyMara Ha nprxoaa Mor(e aa 6aae Haaor(aHo x3MepeBa n e BeporrHo

ApyxecrBoro aa nony'r[ 6baelr\n sKoHoMuqeck[ non3l,I B pe3yrral oT cAeJlKarar kaKTo !I ako ca

rcnanHeHlt cneuuiDhqHrre npurepru 3a npu3HaBarJe rra nprxoAr,rre Cqura ce, qe cyMara na npuxoaa
He e HaAexAHo rcMepxMa, aoKaro He ca oTcTpaHeHu BcnqKu noTeHusaJrHr,r HecrrrypHo ycnoBurJ

cB6p3aHu c npoAarn6ara. flpeqeHKara Ha ,4pyxecrBoro no orHoueH,,re Kpurep,,rxre 3a nprcHaBaH€ Ha

npuxoaure ce ocHoBaBa Ha ucroprrqeckur onrT Ha,4plxecTBoTo. xaTo ce B3eMa npolBna Buaa Ha

xrueHTa, Brlaa l,l cnequipuunure ycros r ea rctka TpaH3aKqrlt

ApyxecrBoro orqura rekynro pzr3xoariro 3a aeiiHocrra no rKoHoMltLrecKH eneMeHTu r.r crea roBa

oTHacq no ihyHkquoHanHo npeaHa3HaqeHue c qen 4ropMuPaHe pa3Mspa Ha pa3xoauTe no HanpaBneHnt

u lefiHocru IlprcHaBaHero Ha pa3xoAHTe 3a pa3xol 3a reKyu{Hr nepxoA ce rcB1'plrrBa npH

HaqucJItBaHe Ha cBoTBeTcTBauIuTe uM npuxoalt,

KLM pa3xoar.rro 3a aeiiHocrra ce orHacrr fi i[uuaucost pa:xo,qr, Kouro ApyxecrBoro
cBaD3aHU C O6rqafiHara neiiHocr.

Pa:xoAr.r're ce orqnrar r{a npr.rHquna Ha rekyulo HaqrrcjrrBaHe. OLIeHrBar ce IIo cnpaBen/rrrBara

croiHocT Ha IIrmeEoTo lltu npeacTotlqo 3a nnaulaHe,

3.11. OqefiKa n yflpaB,rel|tte Ha lbrrHaHcoBnq pucK

3,11,1, OdKmopu Ho 6uHd$coeut pucK.

B csorra peiiuocr {pyxecrBoro e rBroxeHo Ha MHoxecrBo ouHaHcoBu pucKoBe - na3apeH pr,rcK;

KpeauTeH pncK n pucr( Ha Jrr,rKBr,rar'rocT_fa. ApyKecrBo'Io He u3noi3Ba AepuBarrIBHr{ tDuHaHcoBx

r,rHcTpyMeHTr, 3a ynpaBneHue Ha QuHaHcoBn prcKoBe,

3,11,2, na3apet puck

BarryreH pIIcR

ApyxecrBoro oc6ruecrBrBa cBoure cAerKr{ ocHoBHo Ha BBTpernHur n:L3ap To He e [3rroxeHo Ha

carqecTBeH BaJD/TeH pl,IcK, 3auloTo BcHrrKr., HefoBu onepaquri r.I caenKu ca AeHoMuH paHx B 6b,1fapcK{

JreBoBe Il eBpo, a nocrreaHoTo e c oukclpaH r(ypc cnprMo roBa ApyxecTBoTo rqo ocBrqocTBrBa

ocHoBHr{Te crr AocTaBKu B neBa flpoAa)i(6ure Ha ycnyflr cauo ue ce Il3BbplIrBaT B JreBa uJr! eBpo

SaBepeHo crp.B I za
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"llfixBex pxcK

ApyxecrBoro HrMa3BaqurenHa Kor{rIeHTpaqrr Ha,ruxBoHocEH aKT},rBfi, c rr3K,'rroqeHr're Ha cBoooAHr.rrg

napuqHu cpeacTBa no pa3rrrarlaTe.rrHu cMeTK B 6ar1Kx, 3aToBa nprxoar.rTe BxoaruluTe onepaTrrBHu

rnpuqHu noTouti ca B ronrMa creneH He3aBucIlML oT npoMeHuTe B na3apHrfe nuxBeHn paBHau{a,

KpeAnreH pxcK

@uHaHcoBure aKTaBu Ha AppkecrBoro ca KoHrreHTpr,rpaHu ocHoBHo B nBe rpynu: naprrqHu cpeAcrBa

(r 6poii u no 6aurcosu cMerKu) !,r B3eMaHlt or IdueHTu Pll(oBoAcrBoro Ha ApyxecrBoro clrflTa, qe

KpeaI,ITHI,It pUCK e MI,iHuM2IJIeH, 3aUlOTO CBTUOTO hMa OfpaHXqeH 6poir K]'lveHTU It CaOTBeTHUTe yCJIOBut

3a nnaqaHe ca oflPeaereHu B aoroBopnTe c rcx

"IIurceu4eu plcr
JlriRB[AeH pllck e puckar, qe,4pyxecrBoro Moxe Aa cpeulHe 3mpyAHeHHr npu nofacrBaHe Ha cBoure
q)rHaHcoBu saAr,nxeHUr, C qer ynpaBreHr,re Haro3r{ pI{cK p6lroBoAcrBoro noAAapxa MnHrMaJrno HuBo

6cp3o nrKBuAHn aKTaBr, (nap'lqHfi cpeAcrBa u B3eMaHr{r), ApyxgcrBoro ce c'rpeMu 3a rl3rorBq

npeqrl3HH npofHo3lr Ha napnqHrre noTour{, koeTo cnoMafa 3a edekruBHoTo ynpaBneHr{e Ha

nlKB[AHrrr pucl(.

3.12. ynpaB,'reHfie rta lrafiriraroBl|q pIIcK
OcHoBHara qen Ha pbKoBoacrBoro Ha ApyxecrBoro npu ynpaBneHfie Ha KanhranoBrir prjcK e aa
nonnbpxa Hr.rBoTo rra co6cTBeHrjr Kanr.rTarr B rPaHuqu, KorrTo no3BoJrrBaT Ha ApyxecTBoTo aa
npoaarDrc.r cBorTa aeiiHocT r(aTo aeiicTBarqo npeanpr,rrTr,re, KaxTo l{ aa ocurypu BG3BpauIaeMocT Ha

cBoaTe aKrlrlol{epu, B Ta3u Bpa3Ka p6xoBoacTBoTo rMa 3a qen aa noa4rpr(a onTuManHa cTpy(rypa Ha

KANI{T2IJI , TAI€ qE AA HAM'UIT UEHATA HA KANIITAJIA-

3.13. Crrp:anr ,rrlqa rl caerrcu MexAy rsx
IpyxecrBoro cna3Ba lt3xcr(BaHfirra Ha MCC 24 npu onpeAenrHe jl onoBecrrBaHe Ha cBap3aH!,rrenfiqa,

3aeepero



EIIN ItrI,4YCTPI4AJIEH (DOIII 3A HEPIIXI,IMI,I I4MOTI,I A.4CT4II
IOAIIIIIEH OI{HAHCOB OTrmT 14 OIOBECT-flBAHE KT'M HEIO
31 .IIEKEMBPII 201E r.

4. ,llonsrHlIrerHa l{Hrbop]naullq Kr,Iu tbuHauconus orqer

4.1.Ilpnxogn
<DrnaHcoBII IIpllxoafi

BxA npnxoa
Ilprxo.qu or nrxBfi
O6qo

20IJ )417
30

30

4.2.Pa3xor'r
Pa3xoau 3a Br,Emrrlt ycJryrlt

BHA pa3xoA 2018 2017

AaMuHucrparuBHu ra(cu cBbp3aHx c aetHocrra (2',7 ) (28)

O6nro Q1) (28)

Pa3xoax 3a aMoprn3aqnu Ha:

Pa3xoAn 3a aMoprx3aqnl
2018

AAMuHqcrparnBHx B r.I (t)
o)
(r)

201',7

(r)
(1)
(1)

ft,nrorpaiiHri HeMarepnarrHn amtrB

O6rqo

PaBxoAn 3a 3anrarr Il ocurypoBKrr

3aI!!arx
2018

(5)
20t1
(8)

Ocnr"JpoBKn (r.r (l)
(6) (e)06qo

@l|naBcoBl.r pr3xoAn

Bna pa3xoA 2018 201',7

(3)Orp rr pa3nriKx or npoMnra Ha Ba,lyrHr rypcoBe

Apyrn OnHaHcoRu pasxo)ru

(2)
(2)

O6qo

4.3. rlaprl fi napn'rHri eKB[BareHTu:

(4) (3)

El'a
IlapHqnn cpeacrBa

3t l2.20la
rrapfiqHr,r cpeacrBa ] pa3nnaulaTelHx CMETIOI B r,rl 818

B ,esa
O6qo

6318t8
63',7818

SaBepeHo



ENA UHAYCTPIIAJIEII (DOIII 3A EEryID(trMU I{MOTII A,4CIIq
TOAI4IIIEH OI,IHAHCOB OTIMT I{ OTOBECTflBAIIE K:bM IIETO
31 .trEKEMBPI{ 2018 r.

4,4. Helrarepua,rrl arrunu
HereKyurx EeMareplaJrHu aKTrBtr

Apyrn axraDn O6ulo

Om'lemHr cmoiiEoem
Crrao nlM 3l 12.2016 4

IlocrLntrx
Canao cM 3l.l2 2017

IIocrrrnnu
Ca,'lao rGM 31 12.2018

Attopmura4ut
Ca,rao KbM 3 L 12 20 16

tla,rxcneHr
Curro Kb}{ 3l l2.2ll1

(r)
(l)
(r)
(.2)

(l)
(l)
(rl
(2)Canro ft1,N{ 3l 12 2018

Effi.rHcoa( onoiinocnl
EanaHcona crofiHocr r(bM 1.12.2017

BaraHcoBa crofiHocr rGM 31.12.2018

4.5. Bselrar rr

BxA

TeKyDru B3eMarrrs

3l t2 2018 31.12.2011

B3eMaHuq no npeaocraBen aBaHcn

O6uo
I
I

4.6. T6proBcKn n apyr[ 3aar,rxeqnq.

Bua

TeKylln 3aAL,rxeHltt
3t.t2 2018 31.12.2017

raabnxennr rbM cBT>P3aIr r npeanpurrxs B r tr 5l
3aabrxennr no aocraBKrt

Apyrr.r 3aAlnxeEut 51

3aATrxeH r no AocmaK{

fuy .r KparKocpo'rH,r 3aab

Aal]bqrflr 3aAE xes[t
O6qo I 58

4,7. Ocuosen ran[ra,r
K6M 31 AekeMBpr 2018 r. ocHoBHrrr r(arllr:rjr Ha ApyxecrBom B63rrr3a Ha 650 xun.nB., cBcraBnrBaq
650 000 6por o6uxHoBeH[r aK{ulr c HoMnHzlrrHa croiinocr I neB,

Apl,ry@crBoro e ny6nuqHo ApyxecrBo no cMr,rc6na Ila 3aKoEa 3a fiy6nltqHoro npeAnaraHe l{a rIeHHn
KHTDKa (3IImI{) u naro raKoBa qeHHlre My KHTDKa ce rBpr)tsar Ha perynrpaH na3ap Ha ,,E6nrapcna

3aBepeHo
6p.26 | 2A



Enn I4IIAVCTPI{AJTEH iDOHA 3A HtrABI4XIIMI{ I4MOTII AACI' I
FOAI4TIIEH IDIIHAHCOB OTIIET I,I OflOBECT-{BAHE K:I'M HI'TO
3l -trEKEMBPI{ 2018 r.

OoHAoBa 6opca" A,4, cgfMoHT 3a apymecrBa cBc cneuuarHa uHBecrulleoHHa {en. EopcoBHrIT lroA Ha

eMr,rcurTa aKur.iu, eMuTuPaHr., or,qpyxecTBoTo e 2ER

4.8.IIpeMrfirrr| perepDu

Bn1

Oouo

IlpeMuiiH{ pe3epBu

31.l2 2018 r
2',761',72',78

276 1',72 78

3r.122018 31.12.2011 C

EMHcurra e B pa3Mep Ao 299 000 000 (aBecra aeBeraecer lr reBer MIJnuoHa) 6por o6urnoser'v,

6eHan['rHrr, norMer{wt) cBo6oAHo npexB6prqeMH BapaHrH, c eMHcxoHHa croriHocr or 0,00liloBa,

npurexarenfiTe Ha BapaHTu Morar Aa ynpalGtr B s-roanule cpoK npaBoro cr,I aa 3an!|rrlar

caoTBerHrr 6poii akrlr.rl{ - 621308 aKTr,rB r'ra BaPaHT TeJ no eMlroroHHa cToiiHocT I fl98 3a aKl-lut npu

KOHB9PCTOTHO cbOTHOrxeHHe BaparrT/arCIU 1:1, Koaro ,{pyxecrBoro ue l4,qaae npu 6caorqo

yBejruqeHue Ha kanuTajra cu, cl,fracHo pel|eHst Ha ctrera ua 4upemoprTe Ha ApyxecrBoro oT

22.06.201E r. r 20.08.201E I

Pa3Mep6T Ha pa3xoaHTe no nyorxgHoro npeanamlte, BKjrloqurenHo KoMr,IcnoHHt! B63Hafpat!4eHlrt,

Ta]{icu B\3Jrr13 T Ha22 82',7 ,22 nB,

4.9. CAeJIKI cbc cBr,p3aHn Jrr ra.
. Apyr(ecTBoro e MaxopnrapHa co6crBoHocr Ha ,,ElflrepHt,H Ilponapru AeBenBnMBHTc" OOA,

Koero np!{TexaBa 97 69% m aKqrroHopHUr My Kanllrajl. ,,EBnrepI,I6H llponapr[ AeBerrnMrrrTc" OOA

o qacr or perHcrpupaHoro B llloKceM6ypr ,,XI4OA XoflAttH,]" C ap n., noero KoHrponfipa 100% or
Kanr{rara My, karo npfirexaBa EptKo 76.62ya tl 23 38yo HenptKo qpe3 ,,ErnrepraH flponbprrt

AeBen6nMrHrc 8" EOOA.
. B Cr,Bera Ha AnpeKTopnre yqacrBar creAHlrre Or€uqecku nuqal

- IIaBon IIerpoB EaHAr.rrroB En6nHlrr€neH AupeKTop

- I{aunu Jlo:anoe I4op,laHoB flpokypucr l-t Heu3narHlirereH t{ieH Ha q)Bera Ha AtpeKToplre

- BoiiKo XpucroB BoiikoB Ho3aaucuM qieH Ha cBBera Ha AupeKToprrrg

. ,,Ebnrepar,H nponBpru AeBenr,nMaHTc" 2 EOO,4 e o6cnyxBaulo ap]ry(ecrBo Ha EIIA
I4DAycrpnareH OoHA 3a HeABLrxlrM! I4Mor[ AA, KaKTo LI HaeMoAareJI 868 Bp63I(a c Haerrlt oQnc,

K6M 3 1 12.2018 | 3aAsnxeHrura Kl,^a ,,EBnreplrcH Ilponapru AeBenBnMnHrc" 2 EOOA ca B pa3Mep

1 xun.nB. 3a 2018 r. ca oc6rtecrBeHr cneAHare cAenl c llB6urgpuaH llponBpru ,4eBenr,nMt,HTc 2"
EOO,{:

3aeeperrc

BnA Ea cAcrKrra

Haeu oSnc

O6cryNsarqo gpyNecrno

674,75

1125,00

clp.27 | 2a



ETII I,IHAYCTPIIAJ'IEH @OHA 3A HEABI4]ITI4MI,I I{MOTI'I A,4CI4II
TOIUIIIEI{ @IIHAITCOB OTqET I{ OIOBECT'BAHE KlM HETO
31 .IEKEMBPU 2018 r.

4.10. Cr6urrs c,rea aarara Ha orqerurlq rIeprloA.

Crea xpar Ha ofierHur nepuoa r,r npeax r.r3rorBsHero Ha MexatlHHsq O HaHcoB orqer, Ha 15 01 2019

r, ce npoBeAe I4OCA Ha AppKecrBoro, IIo eauHcrBeEara roqKa B AHeBr.[rr peA e B3ero cneaHoro

peueuue: ,,O6u1oro cr,6paxue ua axqronepure Ha,,EllA I{HAycrpHaneH (DoHA 3a HeaBuxHMu uMorr"
AACI4II aaBa cBoero npeABapurenHo oao6peHne r cbrnacue no peAa Ha qn 114 u ci. or 3|lIlIIK
rry6nu.rHoro ApyxecrBo ,,BnA I4HAycrp[aneH OoHA 3a HeABnrojMrj uMorl" AACIjI-I Ia nprAo6ue
HeaBHxrrM r,rMor B fp, Byprac, npeAcraBncBaul yperynlpaH no3eMreH uMor c uAeHTuQuxarop

07079 3.2088, rp. Eyprac, LlloceeH n6r, paiioH 5-ru KuroMerap, c rlnonl 15 999 xB.M., cccrorq ce or
jrMorlr 6 u 7, Korro ca o6eauHeHu B yl II{ III, or ,,E1,rrepu6H nponbprrr aeBerranM6Hrc 1" EOOA c

EI4R 17 5094324. c1'c ceAannqe u anpec Ha ynpaBneHue rp. Coihur 1407, paiioH lIGeHeq, yn ,,@ururl
KyreB" N! 137, aAMrrHncrparuBHa crpaAa 1, er, 2, npsacraBnrBaHo or ynp,lBHTerr Or,rrrufl ATaHacoB

flalroo, sa cyuara or 650 000 nB. 6e3 AAC, korrro cAerka e B nor3a n Ha ABere crpaHu "
K6M aara:aa Ha rBrorBrHero Ha Hacrorlqurr roar,rl'leH Or,rHaHcoB orqer ApyxecrBoro e B npoqec Ha

nonrorosra na neo6xoanMHTe 3a cKr'rrcqBarrero Ha cAerr@ 3a no(ynko-rrpoADK6a AoKyMeHTn.

SaBepeHo

dp.2a | 2a


