Joxiazg 3a neiiHocTTa Ha /lupexTopa 3a Bpb3KH
¢ muBecTUTOpHTE Ma “Magapa IOpsn” AJl npes
2013 r.

Ypaxaemu AKHnosepu,

OcHoBuure uenmv Ha J[lupexTopa 3a BpB3KH C
unsecturopure /[IBW/ e ocbluecTBsBave Ha Bpb3Ka
MEXIY IMyONUHHOTO APYKECTBO, HETOBUTE aKIMOHEPH
W TOTEHLWAIINA WHBECTHTOPM W MY nomara Ipu
CIIA3BaHETO Ha KOHKPETHUTE 3ajbaxeHus no SITIHK,
Hapea0uTe U APYTHTE NPUITIOKIMHU 3aKOHH.
M3nbAHEHUETO Ha rope 110COUCHUTE 33 bJDKEHUS 34
paskpuBaHe Ha UHGMOpMalUs W TIPO3PAYHOCT 3a
JedHocrta Ha “Mapapa Opnn™ Al ca zanernanu B
fporpamMara 3a KOPIOPaTHMBHO YMPABICHHE, KOSTO
JIpY’KECTBOTO TIpejcTaBd KbM TONWINHHS ~ OTYET.
[MpuHumnuTe 3a KOPIIOPATHBHO  YIpaBIEHHE Ha
Opranuzanmsara 3a MKOHOMHUYECKO ChTPYAHUYECTRO U
pazsutie onmodbpenu or K®H, ca u npunuunu Ha
yIBbpIIaBaHe Ha JOOPO KOPIOPATHBHO yIipaBlieHue
BB Qupmata. HABW ocbliecTBasa rnojkperia 3a
M3NLIHEHUETO Ha LEUTE W 3aJa4uTe Ha mporpaMara
3a 10Opo KOPHOpaTUBHO yrpasieHue Ha “Majapa
Opwsn™ A/l '
HpyxectBOTo MOJUThPIKA KOPEKTHH
B3aMMOOTHOLIEHUS! ChC CBOMTC aKUMOHEPH KaTO I'd
UH(OpPMUPA H OKazpa CHLACHCTBAC MPU BHIHUKHAIM
BBIIPOCH ¥ NIPOOPEMH.

ChInacHO 3aKOHOBUTE pasniope/il0M AMPEKTOPhT 3a
BPB3KH C UHBECTUTOPUTE!

1) OcbmectsiBa edexTUBHA  BpPb3KA  MEXIY
YIIPaBUTEIHUSE OpraH Ha JIPY)KECTBOTO W HETOBUTE
aKWOHEPH W  NMUATa, TNPOSBHIIM  WMHTEpec Ja
WHBECTHPAT B HEHHU KHWKA Ha IPYXKCCTROTO,KATO WM
npeacraBt  vHGOPMalMA  OTHOCHO  TEKYIOTO
(hMHAHCOBO W UKOHOMHUHYECKO  CLCTOSHHE  Ha
JIPY’KECTBOTO, KAKTO W BCsAKa Jpyra HHopmalws, Ha
KOATO T€ WMAT Tpapo MO 38KOH B KA4ECTBOTO MM Ha
AKLIMOHEPU WITK UHBECTUTOPH;

2) Ortroeaps 3a u3mpalaHe B 3aKOHOYCTAHOBEHWS
CPOK Ha MaTepuasiuTe 3a CBUKaHO OOLI0 ChOpaHue /10
BCHYKH aKLHOHEPH, IOUCKAJIU /14 CE 3aM03HAST C TSIX;
3) Boau u chXpaHsBa BEPHH M MBIHU TPOTOKOJIM OT
3aceanMaATa 11a YIPaBUTEIHHUS U Ha/I30PHUA OpraH Ha
JIPY>KECTBOTO;

4) Otroeaps 3a HABPEMEHHOTO U3MpallaHE Ha BCUYKH
HeoOX0AMMHU OTUYETH U YBEIOMIICHUS Ha APYKECTBOTO
| 10 KOMMCHSTa, pEryjiipaHus rasap, Ha KOHTO ce
TLPryBaT LEHHHUTE KHWKA Ha JIPY)KECTBOTO, H
Hentpanuus nenosurop;

5) Bonau pervcrhp 3a M3MPATCHUTE MATCPHANU 1O T.2

u 4, KakTo “ 3a TOCTLIWINTE WCKaHWA W
npejocrapeHarTa nHgopmMariis o T. 1, KaKTo onucsa M |

Annual Activity Report of the Investor
Relations: Director of ,,Madara Europe” AD for
2013

Dear Shareholders,

The main; objective of the Investor Relations
Director /IRD/ is carrying out the communication
between the public company, its sharcholders and
potential investors and helping them meet the
specific requirements of POSA, regulations and
other applicable laws.

The implementation of the aforesaid obligations of
disclosure and transparency on the activities of
»Madara Europe” AD enshrined in the corporate
governance program, which is presented with the
company's annual report. The corporate governance
principles of the Organization for Economic
Cooperation and Development approved by the
FSC, are as well the principles of promoting good
corporate governance in the company. The Investor
Relations Director supports the implementation of
goals and objectives of the program for good
corporate governance of ,,Madara Europe” AD.

The company maintains good relationships with its

shareholders informing them and assisting in any |

aroused questions and problems.

According to the laws and regulations the Investor
Relations Director:

1) [s carrying out effective communication
between the governing body of the company and its
sharcholders and those interested to invest in
securities of the company, as he provides
information on current financial and economic
situation of the company and any other information
on which they are entitled by law in their capacity
as shareholders or investors;

2) Is responsible for sending within the
statutory period of materials for a general meeting
to all shareholders who wished to become
acquainted with them;

| 3) Keeps accurate and complete minutes of

meetings of management and supervisory authority
of the company;

4) Is responsible for the timely transmission
of all required reports and notifications to the
Committee of the Company, the regulated market
on which securities are traded company, and
Central Depositary;

5) Keeps records for materials sent under

items 2 and 4, and the requests for information |

provided under Item 1, as described and the reasons




TIPUYMHUTE B CITy4ail Ha HElpe/l0CTaBsaHe Ha HOMCKAHA
uHpOopMAaLIFSL. Jlunara, KOWUTO YIpaBisiBaT
JIPYJKECTBOTO, ¢a JUIbKHHM Ja chaekcreat na JIBY,

KAKTO Y Jla KOHTPOJWPAT W3MMBIHSHUETO Ha
IOpeCOMeHaTHTE MY (DyHKLIHK.

JIBM nonana moa kontposia Ha KOH.

Jewnocru, CBHLP3aHu c u3NhJAHCHHE Ha

3aKOHOYCTAHOBEHMTE 3abJKeHust Ha JIBM
HeifHocTra Ba AMPEKTOpa 32 BPH3KH C MHBECTUTOPUTE
npes 2013 r. e cBbp3aHa OCHOBHO C NPE/AOCTaBsIHE HA
u3MCcKyemMara no 3akoH uudopmanms kbm KOH, bDb,
LI n obwmectBeHocTra, DOAALPKAHE HA KOPEKTHH
B3aUMOOTHOLIEHHS C aKLHOHEPUTE W  OKaszBaHe
CBHASUCTBUE IIpHM  BB3HUKHAIM BBLIIPOCH, KAKTO WU
ChJIEMCTRHE 32 100PO KOPNOPATURHO YIIpaBieHue.
Hudopmanmsra ce nybiimkyra upes:

] KOH - npencraBsHn B ACNOBOACTBOTO WU
cucremara e-Register;

] ObwecTreHocTTa
Investor.bg;

u b®L - npejcTaBsHU B JIGJIOROACTBOTO U
U3M0JI3BAHE HA cUcTeMara extri.bg;

L] Beaka  ororectena nHdopmalis
nyOiMKyBa 1 Ha caiita Ha ApyKeCTBOTO
www.madaraeurope.eu

OroJIeTUHUTE Ha

ce

DOunancora nupopmanug

3a 2013 roa. ca rnpencraBeHW (PUHAHCOBU OTUETH,
KaKTO CJIC/IRa:

= MuamBuayanun  GUHAHCOBM — OTYETH 34
IEeWHOCTTa 34 [BPBO, BTOPO, TPETO W HETBBPTO
TPUMECEUUC;

] Wnnusunyaned rojiuiex (pUHAHCOB OTYET 3a
netinocrra 3a 2013 .

OTuernTe ca 1pejiCTaBeHy B CPOK M HAUMH OIpeieieH
OT 3aKOHa.

Hudopmanma Ad Hoc

ChrnacHO 3aKOHOBMTE pa3nopeidu, APYKECTBOTO €
pazkpusanio ad hoc unpopmanmsaTa mpes 2013 roa. B
3aKOHOYCTaBOBEHWUTE CPOKOBC M HAUMHHM.

oxanu, marepuanm u Iporoxonm oxr OCA

m C pewenuss Ha CJl ca ceuxkanun OCA,
Hacpoueny cworrerso 3a 07.01.2013r u 30.06.2013r.
[Toxanure W nporokonure ot nposepenHuTe OCA ca
o0ssesd B TBHPrOBCKWS PEerucTbp, HANWYHM ca Ha
MHTCPHET cTpaHuilara ua JlpyxecTBOTO, ONOBECTCHU
ca Ha ofmecrBeHocTra  upe3  OHJICTWMHWTE Ha
Investor.bg, nonajgenn ca kbm KOH u perynupanus
1mazap.

| General Meetings of the shareholders were filed in

in case of failure of the requested information.
Persons who manage the company are obliged to
cooperate  with the IRD and  monitor
implementation of the aforementioned functions. |
Investor Relations Director is under the supervision
of the FSC.

Activities related to implementation of the
statutory obligations of the IRD

The Investor Relations Director’s activity in 2013
has been mainly related to the provision of |
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in |
questions raised and support for good corporate
governance.

The information is published by:

| FSC - filed in the registry and the system
e- Register ;

m The public - newsletters of Investor.bg;

= BSI - filed in the registry and the system
extri.bg;

All information disclosed is also published on the
website of the company www.madaraeurope.eu

Financial Information
Financial statements for 2013 have been presented
as follows:

= Individual financial statements for the
activity for first, second, third and fourth quarter;
= Individual annual financial statements for

the activity for 2013.

The reports are submitted on time and manner
provided by law.

Ad Hoce Information

Under the laws, the company revealed the
information in ad hoc in 2013 in the statutory
deadlines and ways.

Invitations, materials and minutes of the GMS

Following decisions of the Board of Directors,
General Mectings of the sharcholders were called,
scheduled respectively for 07.01.2013  and
30.06.2013. The invitations and the minutes of the

the Commercial Register, also available on the
website of the Company, announced to the public
through Investor.bg, and submitted to the Financial I
Supervision Commission and the regulated market.




Bopaene na perucrpmu

Cnen BmucpaHeTo Ha Apyxkecrsoto oT KOH B
peructbpa Ha NYyOJMYHUTE JPYXKECTBA, CHLIVIACHO
3aKOHOBUTE M3MCKBAHWS € 3allOUHATO BOJEHE Ha
CIEIHUTE PErUCTPH:

u Peructsp 3a WM3MpaTeHWTE YBETOMJICHES 1O
K®H, Ob6iecreenocrra, b®b wu  lenrpanen
Nerno3uTap;

| | PerucTsp Ha nocTbhnwivTe 3amuTBAHUS U
npejaocTaBeHara  MHdbopMauMs  OT  CTpaHa Ha
aKI[MOHEPH, HHBECTUTOPH M 3aWHTEPECOBAHM JIMLA.

JApyra geiinocrn

| 1. VYuacthe B cemuHapH, OOyueHHS U
KOH(EPEHIUH.

2. Ciienese Ha T1poOMEHMTE B JieHCTRaliaTa
HOpMaTHBHa Oaza

3. Cnenene Ha mHTepHeT cTpanuumte Ha KOH,
bO®Ob, kakro M4 Ha CcOEUMaTM3UPaHH  MEJuH,

myOnuKyBawy MHOpMALMS, 3acqraia JeHHoCTTa Ha
JPYIKECTBOTO.

4. IlomnbpaHe Ha HHPOPMAITHITA B UHTEPHET
CTpaHMLATa Ha APYKECTBOTO.

Ilpez 2013 roa. cpemy JBM Hama szamounanu,
BUCSIIH WM TIPUKITIOYHITH c pelienue
a/IMHHUCTPATHBHO - HAKA3aTCJIHM TIPOU3BOJICTBRA.

Hsma npoMsHa Ha oOcTosresncTeara 1o 4i. 116r, an. 6
3TITTLLK.

HeitHocTra no Bpv3kM ¢ WHBecTUTOpHTE mpe3 2014
roj. me Obe HacodeHa KbM YCHLBBPIICHCTBAHE HA
BCHYKO, KOETO C& U3RLPLIBA B Ta3W 0ONACT.

Registers-keeping

After the entry of the company in the register of
public companies by the FSC, records keeping of
the followijng registers commenced, as required by
law: |

] Register of notifications to the FSC, the
public, BSF, and the Central Depository;

= Register of inquiries received and
informatioh provided by shareholders, investors and
stakeholders.

Other acti}vities

1. Participation in seminars, workshops and
conferences.

2. Tracking the changes in
legislation:

3. Monitor the websites of the FSC, BSE, and
specialized media publish information concerning
the company.

4. Maintaining the information on the website
of the company.

In 2013 ' against the IRD there were no
administrative - criminal proceedings initiated,
pending oriterminated by a decision.

the existing

No change of circumstances under art. 116d, para. 6
of POSA.

The activity on investor relations in 2014 will focus

on improving of everything which is performed in
that field.

Jara / Date: 07.02.2014

/
JBH nonnucr //IRD signature:
|

T

Anexcanawp MeHos / Alexander lvanov




