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Ynaxaeuu Anquouepn,
Ocuonuure qeJrpr Ha {r.rpexropa 3a Bp:b3Kr{ a
uHBecruTopure lfiBkll e oc:burecrBrBar{e Ha Bpb3Ka
Me)KAy ny6rrzvHoro ApyxecrBo, HeroBure aKultoHepb
r4 rroTeHllr{zljlr-u1 }iHBecTptTopH H My noMafa rrpH
crr a3B ar{ero r-ra Ko H K p erHHTe 3 aAl, Jr)Ker-r L.t.s n o 3IllIUK,
uapeA6nTe 14 ApyrHTe ttpuJlox{}iMu 3aKortu.
tr4snbJrFlenaero Ha rope nocoveHuTe 3aAbJI)I(eHal 3a
pa3Kpr4BaHe Ha uu$opnauun u ilpo3paqHocr 3a

4efiuocrra na "Magapa lOpbil" A.{ ca 3zllefHiL'tn B
nporpaMaTa 3a KopnopaTr.rBr{o yfipaBJrgr{ue, Ko.rrTo

Apy)KecTBoTo npe/lcTaBfl KbM rol(r4luFtnr oTqeT.
flpuuqnnzre sa KoprroparhBHo yrrpaBneHHe Ha
Oprauu:aqu flTa 3a t4KoHoMlrLrecKo cr,TpyAHaqecrBo u
pa3BnTvte o4o6peua o-r l{@ll. ca H rpnHLvnr4 Ha
yrBbplKAaBaHe Ha lo6po KoproparaBrlo ynpaBneHr{e
BlB $npr'.rara. ABVI ocbruecrBrBa [oAKperra 3a
H3frbJrHeFrrzeTo }ra qeJlHTe H 3uJaLtr4Te Ha npofpaMaTa
sa 4o6po Kopnopa:fr.{BHo ynpaBneHne Ha "Magapa
lOprn" Al{.
lpyxecrnoro rroA/lbplKa KOpeKTFT[1

B3aUMOOI' t - rOi leFIHt CbC CBOUTe aKLIHOI- tepV KAfO tH

nu$opunpa H oKa3Ba cr,.4eficrer4e rrp]t Bb3r{HKr{zrJrH
Bbnpou,r u npo6pcvra.

ClrlacHo 3aKorroBr4Te pa:nope46ra Ar4penTop'br 3a
Bpb3Klr c aHBecTHTopHTe:

f ) Ocr,nlecrn.aea e$exranua Bp:BKa Melrqy
ynpaBlrTeJlHHq opfaH rra Ipy)KecTBoTo a HeI'oBuTe
aKrlzoFrepH H nvr\ura, [porBr4lLl r4HTepec ^a
I4HBoCTHpaT B qeHHH KHU)I(a rra Apy)r(CCTBOTO,KATO r,rM
rrpeAolaBfl lrHQopnaarlur orHocHo reKylrloro
cpuuancoeo H HKoHoMr.lr{ecKo cbcroflnr4e Ha

Apy)KecrBoro, KaKTo H BcrKa Apyra vt H{loplraqal, Ha
KO.qTO Te HMaT IrpaBO nO 3aKOIl R Kar{eCTBOTO I,{M Ha
aKr(Hor repH hJfti Hr-tBecTHTop14;

2) Orloeaps 3a u3ilpaluarre B 3aKoHoyclar-roBeHr4fi
cpoK rra Marepl4anure 3a cBaKarro o6qo cr,6paHue 4o
BCHqKI4 aKL(HOHepH, fIOI4CKalrr4 Aa Ce 3a[O3HarrT C TrX;
3) Boan H cbxpanrBa BopHH v lirJrHkl nporor(oJlu or
3aceAaHu.rlTa lra ynpaBI4TeIHHr H t:raA3opr.rtlq opfaH Ha

ApyxecrBoro;
4) Orroaapr 3a HaBpeMenllo'ro u3npaulaHe na BcaqKrz
neo6xoAunrn orr{erz H yBeAoMreLrlafl Ha Apy)KeorBoro
Ao KoMr4cr.rqra, peryJrhpalrHt r.ra3ap, ua rcoil'to ce
TT,pfyBaT ueHHHTe Kr]Hlr(a Ha /Ipy)KecTBoTo, v
L\e Hrpa.ir u rar,qeil 03 H'f op ;
5) Boan perucrbp 3a H3rpa'reHurc Marepvala no r.2
u 4. KaKTo 14 3a nocrbfrzJrnTe veKalur4fl u

Annual Activity Report of the Investor
Relations Director of ,rMadara Europe" AD for

2013

f)ear Sharreholders,
The main objective of the Investor Relations
Director ilRD/ is carrying out the communication
between the public compalry, its shareholders and
potential investors and helping them meet the
specific requirernents of POSA, regulations and
other applicable laws.
The implementation of the aforesaid obligations of
disclosure and transparency on the activities of
,,Madara Europe" AD enshrined in the corporate
governanoe program, which is presented with the
company's annual report. The corporate goverllance
principles of the Organization for Ecouornic
Cooperation and Development approved by the
FSC, are as well the principles of promoting good
corporate govenlallce in the company. The Investor
Relations l)irector supports the iurplementation of
goals and objectives of the program for good
corporate govemance of ,,Madara Europe" AD.

The company maintains good relationships with its
shareholders informing them and assisting in alry
aroused questions and problems.

According to the laws and regr"rlations the Investor
Relations Director:
l ) Is carrying out effective communication
between the governing body of the company and its
shareholders and those interested to invest in
securities of the compalty, as he provides
information ol-l current financial and econornic
situation of the company and any other information
on which they are entitled by law in their capacily
as shareholders or investors;
2) ls responsible for sending witlrirr the
statLrtory period of materials for a general meeting
to aLl shareholders who wished to becor.ne
acquainted with thern;
3) Keeps accurate and complete minutes of
nreetings of management and supervisory authority
of the company;
4) Is resporisible for the timely transnrission
of all required repofts and notifications to the
Comnlittee of the Company, the regulated rnarket
on which securities are traded conpauy, and
Central Depositary;
5) Kceps records for materials sent under

requests for information
described and the reasons

i lcrns 2 and 4, and t l re
BeHara nnQopl,larlnrr no r. 1, xarcro onHcBa 14 provided t r r rder  I tern l ,  as



ilpurlaHa'Ie B

HHqlopMaur4r.

Apy)KecrBoro,
KAKTO U LA

fopecroMeHarrrre My (lynxr1nn.

[8tr4 nona4a r]oA KoHTpona Ha KOI{.

f[efinocrn, cBbp3aHlr c rr3rrl,JrrreHrre Ha
3aKoHoycraHoBeHHTe 3aAr,Jr)KeHr{x na r{BtrI
flefiuoc'rra ua IHpeKTopa 3a Bp'r,3KLr c HrlBec'fhropnl'e
upes 2013 r. 6e cBr,p3aHa ocHoBrlo c npeAocraBflHe Ha
u3ucKyeMara rro 3aKorr i lrr$opnraquq rcbNa K@l l, BOE,
f-[II n o6qecrneuocr"r'a, r]oAA'bpx(aHe rra KopeKTHH
B 3 a A M O O T I I O U I e F I H ' C a K [ r 4 O H e p ] 4 T e H O K a 3 B a L l e
cr,4eilc.tnue IIpH Bl,3r.rHKua-ru4 Bbnpocu, KaKTo 14
cr4efrcrerze :a go6po KopnoparzBHo ynpaBneHHe.
14uSopnaaqraqra ce rry6:rarcyna upe::
E KOFI - rpeAOTaBqFrA B AenoBoAclBol-o u
cucreMara e-Register;

O6uecrseuoc'r'ra 6ro.rtelnnute
Investor.bg,

r  EOE
a3rroJr3BaHe Ha cr,rcleMara extri. bg;

r Bc.qKa orroBccrcrra uu$opl,rarlnr ce

uy6lrlrcyea n ua cartra Ha Apy)Kec'rBoro

1y*_r,yy;11adzuaeLrLQllg,_e_u_

Onnancoea uutf oplraqnn
3a 2013 I'oA. ca rrpe;1cl'aBeua clrulraucoBa o'r 'qeru,
KAKTO CJICNBA:

cJlyqau Ha Henp0/loc'r 'aBflFre i la Io[cKaHa
Jlatlara, KoHTo ynpaBnrBar

ca AJn )nHH /la cbAefic'f sar na f\l)\4,
KOHTpOJII4paT II3IIbJTHeHHoTO Ha

[pe/lcTaBrHH B /\oJroBoAcTBoTo 14

in case of fuilure of the requested information.
Persons who manage the company are obliged to
cooperate with the IRD and monitor
implementation of the aforernentioned fr-rnctions.
Investor Rolations Director is under the suoervision
of the FSC.

Activities rclated to implemcntation of the
statutory obligations of the IRD
The Investor Relations I)irector's activity in 2013
has been mainly related to the provision of
information required by law to the FSC, tsSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in
questions raised and sllpport for good corporate
governanoo.
'fhe information is pLrblished by:
r I]SC - filed in the registry and the system
e- Register" ;
r The public - newsletters of Investor:.bg,
r RSI-I - filecl in the rcgistry and the systeur
extri.bg;
A1l information disclosed is also publ ished on the
website of the company wwy-1t_ad4l4CgqApg€U

Financial Information
Financial statements for 20 l3 havc been presented
as fol lows:
r lndividual financial staternents for the
activity for first, second, third and fourth qllafter;
r IndividLral annual financial staternents for
the activity for 201 3.

' fhe 
reports are suburitted on tir.r-re and ulallter

orovided bv law.

Ad Hoc Information
Unde r the laws, the colrpauy revealed the
information in ad hoc in 2013 in the statutorv
deadlines and ways.

Invitations, materials and minutes of the GMS
[]ol lowing decisions of thc Board of Direclors,
General Meetings of the shareholders were called,
scheduled rcspect ively for 07.01 .2013 and
30.06.2013. The invitations and the minutes of tire
General Meetings of the shareholders were filed in
the Commercial Register', also available on the
website ol'the Company, announced to the public
thror,rgh lnvestor.bg, and submitted to the Irinancial
Supervision Commission and the regulated market.

t LktAHBHAyuutHh

Aefrsocrra 3a tr'r,pBo,
TpHMeceqHe;

Quuauconn orqeru 3a

RTOpO, TpeTO I4 qeTBT,pTO

t VhtAHBHAyaJreH fortnrrreH (luHaucon orqer 3a

reffrroc'rra 2a2013 r.

Or,rernre ca ttpe/(c'mBenx B cpoK v Haqr4H otrpeAeJreH

oT 3at(oHa.

llurfopuaqna Ad IIoc

CluacHo 3aKolJoBHTe pasnope716u, ApyxecrBoro e

pa3KplrBano ad hoc nu$opvarqnqra i lpe3 2013 roa. s

3aKO LIOyCTaLTO Berr HTe CpOKOBC 14 HaVVHV.

flomalul, MarepnaJru u IlporoxoLrn or OCA

r C perue HHq Ha C/I ca cBuKaHr4 OCA,

r-racpoqerrH cr,o'rBerHo :a 07.01 .2013r vt 30.06.2013r.

Ilorcasnre u nporoKonaTe or rrpoBe/leHuTe OCA ca

oSqneuu n Tr,proncrcplq per-I4crr,p, Harartru ca fla

r.trrcplrer crpaHurtala rra .{py>r<ecrBoro, orroBecreHll

ca Ha o6trleclncuocrra Lrpe3 6rc.lrerunure Ha

Investor.bg, nollaAeFrH ca K+,M K@ll rz pelyJrl lpaHHt

lra3ap.



BoAeue Ha perlrcrpr{

Cnea BrracBaHero Ha Apy)KecrBoro or KOH B
pefr4crbpa Ha ny6rnunure Apylr(ecrBa, cbrJracHo

3aKOHOBHTe h3L{CKBaHht e 3afIOrIFIafO BOneHe Ha

cneAHHTe pefHcrpr4:

r Perzcrr,p tfa flocrbnttJrhre 3a[HTBaHH.rr
[peAocraBeHara uuSoprvraqarr or crpana
aKrIHOHepI4, I4HB eCTLrTOpkl V 3aVHTepeCOB aHH .lIAIla.

r Perncrbp 3a lr3rrpareHr{Te
KOH, O6rqecrseuocrra, F(DF
Aer03HTap;

yBeAoMneHarr Ao
u l]eHrpanen

ceMr4Happt, o6yveuul v

ilpoMerrHTe n 4efrcrnarqara

LI

HA

Apyru Aefrnocrn
l .  Vqacrne
xoHQepeHuun.
2. C:reAene
HOpMal'uBHa 6a3a

3. Crereue

HA

6OE, KaKTo
rryr6nuxyeaulu
Apyr(ecTBoTo.

Ha HHTepHer crpaHhl.u4re ua K@H,
v Ha cner.(HzurK3hpaHH MeAVu,

uuQopnraqu fl , 3acflrarr\a 4eft uocrra na

4. I1o44:sp>rcaue na rzu$opMauriqra B urrreprrer
cTpaH H rlaTa Ha Apy)Kec'rBoTo.
flpes 2013 ro/1. cpelr1y ill}VI uqMa 3arrorrHurrrr4,
BLlCflX\t4 krrkr npr4Kjrroqfinu c pelxeHrre
aAMHHr,rCTp aTHBHO - HaKa3a reJr FrH rrp OI13B OACTBa.

Fkva npourHa Ha o6croflTeJrcrBala no rrJr. 116r, a,r. 6
3rrrruK.

flefinocrra no Bpb3Kr4 c HHBecrHTopr4Te npes 2014
foA. ilIe 6:s4e HacoveHa KbM ycbBT,pr[eHcTBaHe Ha
BcHuKo, Koero cc H3BbpurBa B Ta3h o6,lacr.

A,rerccaHAr,p I4nHos / Alexander Ivauov

Registers-freeping
After the gntry of the company in the register of
public corlpanies by the FSC, records leeeping of
the followlng registers commenced, as required by
Iaw:
r Refrister of notifications to the FSC, the
public, RSp and the Central Depository;
r Resister of inquiries recoived and
informatioh provided by shareliolders, investors and
stakeholdeis.

Other activities
l. Participation in seminars, workshops and
conferences.
2. Tr4cking the changes in the existing
legislation
3. Monitor the websites of the FSC, BSE, and
specialized media publish information concerning
the company.
4. Maintaining the information on the website
of the company.
In 2013 against the IRD there were no
administrative - criminal proceedings initiated,
pending or terminated b1, 2 decision.

No clrange of circumstances under ar1. I I 6d, para. 6
of POSA.

'fhe 
activity on investor relations in2014 will focus

on improvir-rg of everything whicli is performed in
that field.

ilara I Date: 0l .02.2014

ABI4 noanH RD signatr-r


