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»BUHBC” AL [oknag 3a AeHOCTTa 3a TpeTo Tpumeceuue Ha 2018 r.

1. O6wa nHdopmauuna. AKuMoHepu 1 ynpasnexue Ha ,,BUHBC” ALl
1.1 O6wa nHdpopmauua sa pyecTsoTo

»BUHBC” AL (,[pyKecTBoTo”) e aKUWOHEPHO APYMEeCTBO, yypedeHo Ha 11.11.2005 r. u e
BnMcaHo Ha 23.12.2005 r. 8 Perncrbpa Ha TbprosckuTe ApyKecTBa KbM COOUIICKM rpaacku Cba, C
Pewenne Ne 1 no ¢.4. Ne-14375/2005 r. no onuca Ha Coduickn rpaacku cba, naptugeH Ne
99851, per. 1, Tom 1334, cTp. 166. MpeameTsbT Ha AeMHOCT Ha [py»ecTBOTO e NoKynko-npogax6ba
Ha HeABMXKMMW MMOTK, OTAaBaHe NoA Haem Ha HeABMXUMU MMOTH, MPEeAoCTaBAHe Ha BCAKAKDLB
BUA YCNYTK, CBBP3a@HM C NOAAPDHKKA M TEXHMUECKO 06CNYKBaHE Ha HEABUXUMMN UMOTH, BCAKAKBA
Apyra He3abpaHeHa OT 3aKOHa CTOMaHCKa AeMHOCT.

»BUHDBC” Al e npepeructpupaHo B TbProBCKWUA PErucTbp KbM AreHuMA No BNUCBAaHUATA Ha
08.02.2008 r. c EMK 175002913.

B M3anbnHeHne Ha M3nckBaHmATa Ha Y. 110, an. 6 ot 3MMLUK 1 cbrnacHo ykasanuata Ha KOH Ha
28.02.2013 r. B ToproBCKUA perncTbp Kbm AreHUMA MO BMNUCBaHWATA bGewe oT6enA3aHo
obcroaTenctsoto, Ye ,BUHBC” AL e ny6anuHO Apy»ecTBO No cmMucbaa Ha 3MTLK.

. CvrnacHo Ycrasa Ha ,,BUHBC” AfJ, lpy»KecT8OTO e yupeseHO 3a HEOrpaHNYEH CPOK.

1.2, AKuMoHepu U KoHTpOA.
Kbm 30.09.2018 r. akumoHepu ¢ noseye oT 5 % aan 8 [py>KecTsoTo ca: -

+ WMoaHuc Netpoc BoHakuc — npuTexasaly, 900 940 6p. akuun, npeacrasnasawy 29,42 % ot

Kanutana Ha [py>ecTBoTO; .

+ Cotupuoc Netpoc Bopruac — nputesasaw, 926 300 6p. akuun, npeacrasnasalwm 30,25 %
OT KanuTana Ha [Apy*KecTBoTo;

» [aHanoTuc Manyuakuc - nputexasaw, 869 500 6p. akuuu, npeacrasnasawy 28,39 % ot
KanuTana Ha [pyKecTsoTo;

« Moanwuc Feopruoc CaxuHuc — nputexasaly 253 500 6p. akuun, npeacrasnssaum 8,28% ot
KanuTana Ha [lpy»KecTBoTo.

1.3. Ynpasnenue u npeacraButencTso Ha ,,BUHBC” Afl.

ApyxecTBoTo ce ynpasnaea oT CbBeT Ha AMpeKTOopuTe. YneHose Ha CbBeTa Ha AUpeKTopUTe ca
cnegHUTe uua: 2

o Woanuc MeTtpoc BoHakuc — npeacegaten v M3NbAHWUTENEH uYneH (U3NbAHUTENneH
avpektop) Ha CA;

o WMoanuc leopruoc CaxuHuc —yned Ha Cll;
» EmaHywn Kanaiuakuc — HesaBucum YneH Ha CA;

»BWUHBC” Al ce npeactaBnaBa OT U3NBAHUTENHUA AvpexTop MoaHnc Metpoc BoHakuc. ChBeTbT
Ha ANPEKTOPUTE He € YNBAHOMOLLWA NPOKYPUCT MAK APYT TbProBCKM ynpasuTen.
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,,BMHb_C" AL Aoknaa 3a geliHocTTa 33 TpeTo Tpumegeyme Ha 2018 r,

fpes pasrnexgaHns Nepuoa HAMa CKAKOYEHM A0roBopn meskay [lpy>KecTBOoTo U yneHoseTe Ha
CvBeta Ha AupeKkTOpUTE U CBLP3aHUTE C TAX AMua, KouTo ca M3BbH obuuaiiHata AeitHOCT Ha
[lpyXXeCTBOTO MM CHLLECTBEHO Ce OTKIOHABAT OT nasapHUTe ycnosus.

2. UHdopmauua 3a BaxkHu cbbutma oOT Ha4yanoTto Ha ¢puHaHCOBaTa roamHa, HACTLNIUAN M
Npes3 TpeTo Tpumeceumne Ha 2018 r. BanaumeTo um BbpXy pesyntatute BbB prHaAHCOBMA OTYeT,
KaKToO U onucaHMe Ha OCHOBHMTE pPUCKOBe M HECUTYPHOCTH, nped KOUTO e MW3NpaBeHo
Apy:KecTBOTO Npes ocraHanaTa wacT or ¢duHaHcoBaTta roamHa/npes cnegsawara puHaHCoOBaA
roauHa,

2.1  [leitiHoctTa Ha ,,BUHBC” AL npes Tpeto Tpumeceune Ha 2018 r. u ¢ HaTpynBaHe or
HayanoTo Ha PpuHaHcoBaTa roguHa.

[py»KecTBoTO U3roTBM M NpeacTasw B CPOK OTHETUTE W AOKYMEHTUTE MO rOAMLIHOTO GUHAHCOBO
NPUK/IOYBaHE Ha 2Q17 1. Ha HafA30PHNTE OPraHM U Ha OBLLECTBEHOCTTA.

B u3nvaHeHme wa'yn. 12 an. 1 or Hapenba No 48 ot 20 mapt 2013 3a U3NCKBAHMATA KbM
. Bb3HarpaxaeHuata, nspgageHa or Komucuara 3a duHaHcoB Haa3op, O6H. AB. Bp. 32 o1 2 anpwun
2013 (,Hapepba No 48“), kbm FognwHmna duHaHcos otyeT Ha APy>KecTBoTO bewe npeacraBeH
Aoknag 3a HaumHa, no KoiTo ,BUHBC ALl npwnara Monutukata 3a Bb3HarpaxkaeHuata Ha
4neHoseTe Ha CbBeTa Ha AUPEKTOpPUTE Ha APYy»KecTBoTo 33 2017.

Mpe3 ot4eTHna nepuos CbBeta Ha AVPEKTOpUTE CBUKA pPefoBHO 0bwo cwvbpanne Ha
dRUuMOHEpUTEe Ha ApyKecTBoTo 3a 2018 ¢ noKaHa, obaseHa B Tbprosckus pernctop no
ENEKTPOHHO Aeno Ha [py»KecTBOTO C BRnMCBaHe 2018042715‘3754. PefoBHOTO roguwHo o610
cbbpanne bewe HacpouyeHo 3a 29.06.2018, Kkato nokaHaTa M nNUCMeHUTe matepuanu b6saxa
NPEACTAaBEHN Ha HAA30pPHUTE OpraHM, Ha obuiectBeHoCcTTa 1 Ha aKuMOHepuUTe no peaa M
CpOKOBETE, NPeABUAEHM B 3aKOHa.

Ha nposeaeHoTo penoBHO roguwHo obwo cbbpanme Ha aKuuoHepuTe Ha ,BuHbc” A/l 3a 2018
(Ha 29.06.2018) 6sxa npeacraseH 99.99% or kanutana Ha Apyxecrsoto. Ha OCA 6axa npuetn
AOKNafa Ha CvbBeTa Ha aAupekTopwTe 33 AenHoCTTa Ha [pyKecTBoTo npes 2017 rogmHa u
FOAMWHWA AO0KNaA HAa OAWTHWUA KOMMWTET, a uYNeHOoBeTe Ha CoBeta Ha AupekTopute 6saxa
ocsobomeHun ot OTroBOPHOCT 3a peWHOCTTa MM npe3 2017 roguHa.  AKuMOHepuTe npuexa
roAvWHNA GUHAHCOB OTYET Ha Apy:KecTeoTo 3a 2017 rogunHa, KakTo u FroanwHMA KoHconManpan
oT4eT 3a 2017 rognHa u B3exa peleHue HaTpynaHaTa 3aryba ot geiHoctTa Ha ,,BuHbc” Al Ha
VHAMBWUAYaNHa 1 KoHconmanpaHa 6asa ga He 6bae nokpusaHa u ga 6bae otHeceHa kbm nacusa.
AKUMOHepwuTe nsbpaxa lowurop Netkos KpbeTes, PErncTpupax oantop ¢ gunaom ot UAEC No 548,
KOMTO Aa nposepu u 3aBepu ro,u,mmeﬂ PUHAHCOB oTyeT Ha ApyecTBoTo 33 2018 roguHa. B
W3MbHEHWE Ha n3nckBaHmATa Ha Hapeaba No 48 ot 20.03.2013 OCA npue unsrotsenums ot CheeTa
Ha AnpekTopuTe [loKnag, 3a nsnbiHeHWeTo Ha MoAUTMKaTa 33 Bb3Harpa*kgeHunATa Ha yneHoseTe
Ha CbBeTa Ha AUPEKTOpUTE Ha ApyxecTsoTo npes 2017 roguHa.

Matepuanure oT nposeaeHoTo pegosHo roANWHO 06LWo cbbpaHue Ha akuMoHepuTe Ha , BUHBLCY
Al 3a 2018 r. 6Axa NpeAcTaBeHM Ha HAASOPHWTE OpraHu, Ha 06LECTBEHOCTTa U Ha aKLMOHEepUTe
Mo peAa 1 CpoKoBeTe, NPeABUAEHM B 3aKOHA.
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,BUHBC” ALl [oknag 3a gerHoOCTTa 3a TpeTo Tpumeceyne Ha 2018 r.

Mpe3 TpeToTo Tpumecedne Ha 2018 r He €a HaCTLNWAW APYrM BaXKHU CbOUTHA, CBbpP3aHU C
AenHocTTa Ha ,BuHbc” AL

Mpe3s pasrnexpaHoTo Tpumeceune belle otbenssaHa Tekywa saryba B pasmep Ha 4 xun. nesa.

2.2. OCHOBHM PUCKOBE W HECUTYPHOCTW, npes KouTo e usnpaseHo ,BUHBC” Af] npes
oCTaHanara 4YacT oT puHaHcoBaTa roauHa/npes cnegsauwata pMHaHCOBa roguHa.

OCHOBHUTE PUCKOBE M HECMIYPHOCTW, Mpes KOWTO e M3npaBeHo Jlpy>KecTBOTO ca PUCKOBE,
TUMWUYHM 33 CEKTOpa, B KOWTO TO AeicTBaT (HEABMKMMWTE MMOTH), KakTO M 06U PUCKOBE,
TUNUYHU 33 BCUYKKU CTONAHCKM CybeKTU B CTpaHaTa.

WHBecTMpaHeTo B akuuuTe, u3gageHn ot ,BUHBC” Al, e CBbP3aHO C peauua PUCKOBE, KOUTO
MOFaT A3 OKa)aT BAWAHME BbPXY TAXHaTa CTOMHOCT M JoxogdHocT. MNpuxogute, nevanbata u
CTOMHOCTTa Ha aKuuuTe Ha /[lpyKecTBoTo MoraT ga 6baaT HebnaronpuaTHO 3acerHaTM oT
MHOXECTBO (aKTOPU: KOHIOHKTYpa Ha nasapa Ha HeABMMKMMMU MMOTU; CNocoBHOCTUTE Ha
ApykecTBoTo ga ogurypn edekTUBHO yrnpasieHUe Ha CBOUTE UMOTH; MKOHOMMUYECKUA KNMMaT B
CTpaHata v Apyrv, U3mexKay KomTo ca u:

. Puckoee, cevp3anu ¢ HebnazonpuamHu usmeHeHus Ha nasapHume yeHu. OCHOBHATa YyacT oT
aktueute Ha [pyxectsoto uwe 6bae WHBECTUpPaHA B HeABMXMMMKM MMOTH. lNopagu TOBa,
AVHAMUKATA Ha UEeHUTe Ha nasapa Ha HeABUMKMMMU MMOTU B WUPOK CMUCHA, BKAOYUTENHO
pasmepa Ha HaemuTe WAW apeHaaTa M APYrM CBbP3aHM YCAYrM (3aCTPaxOBKM, NOAAPBIKKA,
aAMUHUCTPATUBHU pasxodmn M T.H.), We uma onpegensaw, edekT Bbpxy neyanbaTta Ha
Llpy’KecTBOTO U CTOWHOCTTA Ha HEroBUA KanuTan.

Puckose npu omdasavemo nod Haem/nusuHz/apenda. [pysKecTBOTO MOxe QJa 6Gbge
NOANOXKEHO HA PUCK OT HeAOCTaTbYHa 3aETOCT HA NPUTEXKABAHMTE OT HEFO HEABMKUMMU UMOTH,
3abaBa Npu oTAaBaHETO NOJ HaeM/NU3UHT/apeHaa Wnn OTAABaHETO UM MPU MO-MaNKo M3rO4HM
yCNnoBuaA OT NbPBOHAYaNHO NpeasuKaaHmTe. OrpaHMYaBaHeTo Ha TO3M PUCK LLE 3aBUCKU KaKTO OT
aTPaKTMBHOCTTA Ha npegnaraHuTe oT [pyKecTBOTO HEABUMMMU MMOTU, HEFOBUTE BBH3IMOMKHOCTH
33 BO6bP MapKETUHT W ynpaBAeHWe Ha T3 UMOTM, Taka W OT obuwata nasapHa KOHIOHKTYpa B
cTpaHaTa.

Puckose npu npudobusare Ha Hosu umomu. CbliecTByBaT O6WM MHBECTULMOHHU PUCKOBE,
CBbP3aHM C NPUA0BMBAHETO Ha HOBM aKTMBW. [lpysKECTBOTO HE MOXE Aa rapaHTMpa, Ye Le ycnee
Aa npuaobue enaHuTe OT HEro MMOTK B KpaTKM CpoKoBe. 3abaBaHeTo npu npuaobusaHe Ha
MMOTMTE BOAW A0 MOBUIWIEH PWUCK OT HE6NaronpuUATHO M3MEHEHWE Ha MNasapHUTe LeHW W
KOHIOHKTYpa. BcAKa WHBECTMLMA B HEABMXMMW MMOTU CbLUO TaKa Kpue onpedeneH PUcK oT
CKPWUTU HEAOCTaTbLUM Ha UMOTUTE MAK BbaeLn NPaBHU NPETEHLMKU W CNOPOBE C TPETM Anua.

3asucumocm om KaAw4068U CcAy#UMeENnu. 33 NOCTUIAHETO Ha WHBECTULMOHHUTE LEAM Ha
ApyKecTBOTO OT CHUIECTBEHO 3HAYEHWE Ca YCUAMATA, KBanMdUKALMATA M PenyTauMATa Ha
4neHosete Ha CbBeTa Ha AMpeKTOpuTe. HanycKaHETO Ha HAKOW OT AWPEKTOPUTE MOKe B
KPaTKOCPOYEH NNaH Aa OKaXe HeraTUBHO BAMAHMWE BbPXy HEroBaTa AeMHOCT UAKM Bb3MOMHOCTUTE
33 NpuBAMYaHe Ha KanuTan. B aonbnHeHue, uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE ca 3aABUNM
Ab/rOCPOYHU HaMEPEHMA 3a yuacTue B yNpaBNeHNeTo Ha [1pyecTBoTo.

OnepamuseeH puck. TOBa € PUCKBT OT HENOANHO UM HEETUYHO NOBEAEHME HA CAYKWUTENUTE Ha
[py*ecTBOTO MNK YneHoBeTe Ha HeroBusa CbBeT Ha AupeKTopuTe. [ pPYsKECTBOTO We pas3nonara ¢
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~BN HBC” AL, [oknag 3a 4eAHOCTTa 3a TPETOo Tpumeceume Ha 2018 r.

OrpaHnyYeH NepcoHan, a OCHOBHUTE peLUeHUA, CBbP3aHKW ¢ HerosaTa AeWHOCT, we 6baat B3emaHu
OT U3NbAHUTENHUA AMPeKTOP MNu OT CbBeTa Ha AUPEKTOPUTE KaTo KONEKTUBEH opraH. Bcuuku
ANPEKTOPK Ca NnLa C AOKa3aHa penyTauma n Keaandukaums.

Lerosu puck. MasapHaTa CTOWHOCT Ha aKuUWUWUTE Ha [JpyXecTBOTO cnef PerncrpaLuaTa UM Ha
HeoduumanHua nasap Ha BOB ce onpegens Ha 6a3aTa Ha TbPCEHETO W NPeANaraHeTo U LeHaTa
Ha aKuMuTe Lue ce BAWUAE KAaKTO OT MKOHOMUYECKUTE U GUHAHCOBUTE Pe3ynTaTu Ha [py»KecTBoTo
W Apyrata nybamM4yHo onosecTeHa MHGOPMaumsa, Taka u oT obwmTe GakTopy, OKasBalLy BANAHME
BbpXy KanuTanosmnA nasap B cTpaHaTta. B pe3yntat Ha ToBa, [IpyKecTBOTO He MOXKe Aa rapaHTmMpa
MOCTUTAHETO UM NOAABLPXKAHETO Ha ONpeseNeHa LLeHa Ha HEeroBUTe akLMK.

MoapobHa uHPOPMaumMA 3a PUCKOBETE Ha KOWTO € W3NOMKEHO [PYKEeCTBOTO Ce CbAbpia B
NPOCNeKTa 3a A0NyCcKaHe A0 TbProBMA Ha LLeHHM KHUXKA, Nyb6AuKyBaH Ha cTpaHuuata Ha KPH Ha

nHTepHeT agpec www.fsc.bg.

v ’

3. Undpopmauma 3a CKNOYEHUTE FONEMU CACNKN MEXAY CBbP3aHM UL,

,

Mpe3 TpeToTo Tpumeceume Ha 2018 1. HAMA CKAIOYEHM CAENKU MEXKAY CBD D3aHM NNLa.

MoaHuc BoHakuc,

M3NbAHUTENEH AnpeKTop Ha ,,BUHDC” A
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