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AOKflAA HA HE3ABnCnMUT OA14TOP

Ao arcquonepure Ha,,EP9CT- A" AA

IlorcnaA orHocHo oAHTa na QrnancoBr,rf, orqer

Mnenre

Hre naerpul4xMe oAilT Ha SrHaHcoailr orver Ha ,,6P9CT- n" AA (,,ApyxecrBoro"),
cbAbpxaq orqera sa SmnancoBoro cbcrogHre ruv 31 AeKeMBpr4 20L6 r. h orqera 3a
neqan6ara unu zaryiara il Apyrvn eceo6xeareH AoxoA, orqera 3a npoMeHrre B
co6creeHils Kanrrar h orLrera 3a naphl{Hnre noroqv 3a ro$nHara, 3aBbpuBaqa Ha
Ta3v Aara, KaKTo n noflcHurenHhre nphnoxeHiln KbM $rnancoeilfl orqer, cbAbpxaqil
r o6o6ueno onoBecrflBaHe Ha cbqecrBeHrTe cqeroBoAHn nonvrvrKn.

flo Haue MHeHne, npilnoxeHilrr QrHaHcoe orLrer npeAcraBff AocroBepHo, BbB
Bo4LrKr4 cbqecrBeHil acneKTh, @rHaHcoeoro cbcroflHne Ha flpyxecrBoro rcuM 31
AeKeMBpr4 20L6 r. h HeroBnre QrnancoBh pe3ynrarr or AefiHocrra u napwffivlre My
noroqr4 3a roAhHara, 3aBbpurBaqa Ha ra3r Aara, B cborBercrBne c Mex4yHapo4Hrre
craH4aprh aa QrHancoBo orr{r4raHe (MCOO), nprern or Eeponeilcrns curos (EC).

Easa 3a lr3pa3sBaHe Ha MHeH[e

Hue il3Bbpul4xMe Hauhc oAl4T B cborBercrBhe c Mex4yHapoAHilTe o4rropcKll
craHAaprh (MOC). Haurre orroBopHocl4 cbrr'racHo re3r craH Aaprn ca onncaHvl
AonbnHrrenHo B pa3Aer'ra or Haurn AoKnaA,,OrroaopHocrh Ha o4rropa 3a oAhra Ha
SnHaHcoenn or.{er". Hne cMe He3aBhcl4Mr4 or flpprecrBoro B cborBercrBhe c
Erv\Hnn KoAeKc Ha npoSechoHaflHrTe cqeroBoqurenv Ha Craera 3a MexAyHapoAHh
craHAaprh no.ernKa 3a cqeroBoryVTenn (Ko4exca na CMCEC), saeAHo c erhL{HilTe
tAsvcKBaHVq Ha 3aroHa 3a He3aBilcr4Mrn QrnaHcoB oAr4T (3HOO), npn.noxr4Mr no
orHoueHile Ha Hauhfl o4vlT Ha $rHaHcoBr4n orLrer e Etnraprfl, Karo Hile h3nbr'rHuxMe
h Haurre Apyrv ernqHh orroBopHocrv B cborBercrBile c h3l4cKBaHhrra Ha 3HOO r
KoAerca Ha CMCEC. Hue cqrraMe/ qe oArropcKhre AoKa3arencrBa, nonyqeHil or Hac,
ca Aocrarbqttt t4 yMecrHr4, 3a Aa ocilrypflT 6asa sa Hauero MHeHHe.

l(rrroqoen oAvrropcKl,r Bbnpocr{

Krtoqoan oAhropcKl4 Bbnpocl4 ca re3ta Bbnpoct4, Kot4To gbrnacHo Hauara
npoQecraoHaflHa npeqeHKa ca 6unn c nail-ronflMa .3HaLrnMocr npta oAnra Ha

SranaHcoahn orL{er 3a reKyu.p4n nep[oA. Tean aunpocr ca pa3rneAaHn Karo Lracr or
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Hauvn oAilT Ha SnHaHcoailfl orqer Karo qtno r SoplrttpaHero Ha HauJero MHeHne
oTHOCHO HerO/ KaTO Hile He npeAOCTaBflMe OTAeIHO MHeHile OTHOCHO Te3n BbnpOCl4.

flpegctaenHe u onoBecrnBaHe ua l4norn,
MauuHu u o6opy4BaHe no npeoueHeHa
croiluocr.

llpnnoxenre N93 KbM
orqeT,

QhHaHCOB149

OqeHrcara Ha lAvtotvt, Ma[uhHr4 tA
o6opy4eaHe e cbulecrBeHa 3a
AOCTOBepHOTO npeACTaBeHe

SnHaHcoeoro cbcroqHhe Ha
flpyxecreoro, Ornocvrentt+T tAM Ann B
crofinogrra Ha BcilqKV al<TttBal e B0%0, a a
croilHocrra Ha HerHilTe aKTilBr4- 9Io/o.
Te ce orqilTar no npeoqeHeHa crorZHocr,
KO'TO MOXe Aa Ce pa3nilqaBa
cbulecTBeHo oT Bb3cTaHoBLlMaTa t4M
crofiHocr,
3aroea Hne cMe onpe4ennntt To3v1
Bbnpoc KaTo KnoLroB.

B ra3v o6nacr HalrtilTe oAhropcKr4
npoqeAypl4 BKn|oLrHXa:

. 3anilTBaHfiq AO pbKOBOACTBOTO
oTHOCHO TCXHaTa nO3V1tJVfl t4
npeqeHKh 3a crofinocrra Ha
HeABLtXl4MnTe VMOTTA t
npoh3BoAcTBeHilTe MauilH]4 t4
o6opy4eaHe, B T.r.r. o6ccHeHre
3aulo He e Bb3floxeHa oqeHKa oT
ailqeH3npaH oqeHHTen;

. Oqenra Ha nporHo3Hhre napilqHr
noTouH, oqaKBaHil nph eBeHryanHa
npo4ax6a Ha HeABHXr4MilTe
viuort4, Ma[uHHr4 r o6opy4eaHe/ c
qen onpeAenrHe
n)n6nugurerHara

HA

tAM

Bb3craHoBr ua crofi Hocr;
. npoyL{BaHe Ha ran$oprvarlrn or

BbHutHl4 l43TOqHilU]4 OTHOCHO

na3apa Ha HeABhxr4MilTe vqoTt4 B
rp, [o6prv/ c Llefi cpaBHRBaHe c
6anaHcoeara crofiHocr Ha 3eMrra
Ha,,5pRct- A" AA;

o nperneA 3a nbrHora t4
aAeKBaTHOCT Ha OnOBeCTTBaHVflTa
BbB QrHaHcoern or.-rer Ha
Ipyxec-reoro OTHOCHO

6anaHcoeara crofinocr Ha nuortt,
Maur4Hr4 t4 o6opy4eaHe, B T.,..r.
Ta3nt Kotro 6vt 6vna npfi3Hara/
aKo He 6rxa npeoqeHrrBaHil.

Knroqoe oAHTopcKr{ Bbnpoc Kax rogn KIHtqoB og]rropcKlr Bbnpoc
6eure agp€clrpaH,npn npo€egeH un or

L-
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Apyra unQopmaqrf,, pa3rr,rqHa or QnnaxcoBr,rf, orqer r ogl,tTopcKnc AoKnaA
Bbpxy Hero

hrcoaoAqrBoro Hocr4 orroBopHocr 3a Apyrara rn$opMaqilr, fipyrara nH$opuaqt4e ce
cbcrol4 or AoKnaA 3a Aefinocrra il AeKnapaqhr 3a KopnoparnBHo ynpaBneHhe,
H3rorBeHr or pbKoBoAcrBoro crr/'racHo l-naea ce4Ma or 3axoHa 3a cqeroBoAcrBoro,
Ho He BrloqBa $rnaHcoerq orqer t4 HauJtAg oAr4TopcKr4 AoKraA, Bbp)ry Hero, Korro
nonyqnxMe npeAn AaTara Ha Hauilr oAHTopcKl4 AoKnaA,

Haurero MHeHile orHocHo Snnancoehfl orLrer He o6xeau{a Apyrara rHSopvaqran n
Hne He h3pa3fiBaMe KaKBaro n Aa e Sopua Ha 3aKrto.+eHxe 3a chrypHocr orHocHo
He9/ OCBeH aKO He e r3pilqHo nOCOqeHO B AOMaAa Ht4 Vt AO CTeneHTa/ AO KOflTO e
nocoqeHo.

Bre eptsrca c Hauilr oAr4T Ha Sunanconilfl orqer, Hauara orroeopnbcr ce crcror4 B
ToBa Aa npo."rereM Apyrara rnSopuaqvfl u no ro3n HaqilH Aa npeLleHhM Aanv ra3n
Apyra rHSopvaqn+ e B cbu{ecrBeHo HecborBercrBile c QnnancoBr4r orqer Anv c
Hauhre no3HaHhq, npn4o6uru no BpeMe Ha oAhra, vnv no Apyr HavhH il3rflex4a Aa
cbAbpxa cbuecrBeHo HenpaBhnHo AoKraABaHe,
B cnyvail qe Ha 6asara na pa6orara, KoflTo cMe r3Bbpu)trnvt Hhe Aocn4rHeM Ao
3aKIOqeHhe, Lle e Hanilqe cbu{ecTBeHo HenpaBhnHo AoKnaABaHe B Ta3il Apyra
nHSopvaqvrI or Hac ce r3ilcKBa Aa AoMaABaMe ro3l4 Sarr.

HqMaI4e KaKBo Aa AoMaABaMe B ToBa orHoueHre.

Orroaopnocrri Ha pbKoBo4crBoro n flvrqara, HaroBapeHn c o6ulo
ynpaBneH[e Ba QrnaxcoBr,re orqer

I%rcoeo4qrBoro Hocl4 orroBopHocr 3a il3rorBeHero Lr AocroBepHoro npeAcraBqHe Ha
roan $nHaHcoB orqer B cborBercrBne c MCOO, npilnoxilMn e EC il 3a raKaBa
cilcreMa 3a BbrpeueH KoHTpofl, KaKBaro pbKoBoAcrBoro onpeAeflfl Karo neo6xo4rua
3a ocvrypnBaHe il3rorBflHero na $rHaHcoBH orqera4r Kovro He cbAbpxar cbu{ecrBeHil
HenpaBilnHil oTL{nTaHVq, He3aBVCVMO AanV AbnXaU{h Ce Ha h3MaMa il/tl4 rpe[!Ka.

flpn n3rorBnHe Ha QnHaHcoenn orqer pbKoBoAcrBoro HocH orroBopHocr 3a
oqeHqBaHe cnoco6nocrra Ha flpyxecrBoro Aa npoAb.{rxil Aa SyHrqroHrpa Karo
Aeftcreaqo npeAnphnrne, onoBecrnBain<vt, Koraro roBa e npilnoxhMo, Bbnpoo4,
cBbp3aHil c npeAnofloxeHnero 3a 4eficreaqo npeAnprflThe v1 hgnongeariril
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clferoBoAHara 6asa Ha ocHoBara Ha npeAnofioxeHhero sa Aeilcreaqo npeAnpverne,
ocBeH aKo pbKoBoAcrBoro He Bb3HaMepnBa Aa nvKBvl4rapa fipyxecrBoro vnu Aa
npeycraHoBr4 AeilHocrra My, vnv aKo pbKoBoAcrBoro Ha npaKTnKa HeMa Apyra
anTepHaTilBa, ocBeH Aa nocTbnn no To314 HaqilH.

I1n1ara, HaroBapeHr,r c o6u.to ynpaBneHhe/ Hocnr orroBopHocr 3a ocbqecrBrBaHero
Ha HaA3op HaA npoqeca no $nnancoeo orqhraHe Ha fipyxecrBoro,

Orroeopnocrr,r Ha ogr,rropa 3a oA[Ta xa QrxancoB],rc orqer

Hauure qenh ca Aa nonyqhM pa3yMHa creneH Ha cnrypHocr orHocHo roBa Aanvl
$mnancoeilsr orqer Karo qrno He cbAbpxa cbqecrBeHr HenpaBVnHV orv,vraHnr,
He3aBhcHMO AanV AbflXau.lil Ce Ha h3MaMa ilnh rpeuKat n Ea h3AaAeM oAl4TopcKH
AoKnaA/ xofiro Aa BrloL{Ba Hauero oAl4TopcKo MHeHne. Pasyunara creneH Ha
chrypHocT e BhcoKa cTeneH Ha crrypHocT, Ho He e rapaHqnq, qe o.AVT, l43BbpueH B
cborBercrBre c MOC, BVHarn ule pa3KphBa cbu{ecrBeHo HenpaBrnHo orr{ilTaHe,
Koraro raKoBa cbulecrByBa. HenpaevnHr orrltTatnfl Morar Aa Br,3Hr4KHar B peayr'rrar
Ha h3MaMa nnh rpeuKa h ce cqhrar 3a cbqecrBeHil, arco 6r Morno pa3yMHo Aa ce
oLfaKBa, qe re, caMocroqTenHo Anv Karo cbBKynHocr, 6ilxa l4ornil Aa oKaxar BnvnHVe
Bbpxy r4KoHoMrr{ecKrre peueHiln na norpe6vrenvret B3eMaHn Bb3 ocHoBa Ha ro3r4

$rnaHcoe orqer.

Karo qacr or oAilTa B cborBercrBhe c MOC, Hhe n3nofl3BaMe npo@ecnoHanHa
npeqeHKa il 3ana3Bave npo$echoHaneH cKenr[qr3bM no BpeMe Ha qenhfl o4nr. Hre
cbrlo TaKa:

- vryeHTnQrqnpave v oqeHqBaMe phcKoBere or cbqecrBeHh HenpaBhnHh
orlf hraHils ere SnHaHcoBVn orqer, He3aBho4Mo Aann Abnxaulh ce Ha v3qaqa vnv
rpeulKa, paapa6oreaMe h il3nbflHffBaMe o4hropcKil npoLleAypv B orroBop Ha re3il
pl4CKOBe il nonyqaBaMe oArTopcKl4 AOKa3aTenCTBa, KOHTO Aa Ca AOCTaTbLrHl4 14

yMecrHr4, 3a Aa ocvrypnr 6asa sa Hauero MHeHHe. Prcrcur Aa He 6r4e paarpnro
cbulecTBeHo HenpaBHnHo oTqhTaHe, KoeTo e pe3yltTaT oT l43MaMa, e no-Bl4coK,
oTKO,'TKOTO phcKa OT CbqeCTBeHO HenpaBh/rHo OTr{ilTaHe, KOeTO e pe3ynTaT OT
rpeuKa, rurZ Karo h3MaMara Moxe Aa BKflrol{Ba rarir-ro cnopa3yMflBaHe,

$anurSnqhpaHe, npeAHaMepeHil nponycKl4, rnflBneHnfl 3a BbBexAaHe Ha
oAr4Topa e ra6nyx4eHhe, KaKTo v1 npene6pereane unv gao6rxansne Ha
BbrpeuHhfl KoHTpon.
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- nonyqaaave paa6ilpaHe 3a BbrpeuHue KoHTpofl, ilMar4 orHoueHne KbM oAhra,3a
4a paspa6orilM oAl4TopcKr4 npoqe4ypr4, Kor4To Aa ca noAxoAeu1v npn KoHKperHilTe
o6croqrencrBa, Ho He c qefl il3pa3nBaHe Ha MHeHile orHocHo e$ercrueHocrra Ha
BbrpeuHrs KoHTpon Ha flppxecrBoro,

* oqeHrBaMe yMecTHocTTa Ha il3nofi3BaHilTe cqeToBoAHV nonvftnKn v pa3yqHocTTa
Ha cqeToBoAHnre npn6nvztttenHil oqeHK[ t4 cBbp3aHilTe c Tnx onoBecTflBalng,
HanpaBeHh oT pbKoBoAcTBoTo.

- AOCTrraMe AO 3aKnloqeHile OTHOCHO yMeCTHOCTTa Ha n3nofl3BaHe OT CTpaHa Ha
pbKoBo4crBoro Ha cLreroBoAHara 6asa Ha ocHoBara Ha npeAnofloxeHilero 3a
Aeficreauo npeAnpn+Tne vt Ha 6asara Ha nonyqeHrre oAhropcKr4 AoKa3arencrBa,
orHocHo roBa Aann e Haailqe cbulecrBeHa HecilrypHocr, orHacqqa ce Ao *6ntnn
rtnn ycnoBVA, rcouro 6rxa Morflil Aa nopoAflT 3HavilTeflHh cbMHeHilfl orHocHo
cnoco6Hocrra Ha fipyxecrBoro Aa npoAbnxu Aa SyHxqroHhpa Karo Aeilcreau{o
npeAnphtrre, Arco Hile Aocl4FHeM Ao 3agoqeHhe/ L{e e Hanilqe cbqecrBeHa
HechrypHocT, oT Hac ce H3ilcKBa Aa nphBneqeM BHhMaHhe B 

'oAr4TopcKl4n 
cv1

AOKnaA KbM CB'bp3aHrTe C Ta3h HeCTTpHOCT OnOBeCTrBaHhs BbB (prHaHCOBl4t
orqer vn4 B cnyvafi Lre re3h onoBecrqBaHnq ca HeaAeKBarHV, Aa rvo4r$nqnpave
MHeHhero cn. Haurrre 3aKnoLreHnq ce ocHoBaBar Ha oAhropcKnTe AoKa3arencrBa,
nonyqeHh Ao Aarara Ha oAhropcKvlfl HVt AoKnaA. SrAeuIr *6utnn vnv ycnoBVA
o6aqe Morar Aa craHar nphvilHa flpyxecreoro Aa npeycraHoam QyHrc4uoHnpaHero
cil Karo Aeilsreauo npe4nphflTne.

- oqeHflBaMe qrnocrHoro npeAcraBrHe/ crpyKrypa h cbAbpxaHhe Ha QnHaHcoann
orqer, BKaloqilTenHo onoBecrflBaHn+Ta, v Aanv Sranancoehgr orqer npeAcraBl
ocHoBononaraqilTe 3a Hero cAenKH vt *6vtur no HaqnH, xofiro nocrrra
AOCTOBepHO. npeACTaBfl He.

Hne xouyHl4KhpaMe c rilLlara, HaroBapeHu c o6ulo ynpaBneHile, HapeA c ocraHanuTe
Bbnpocl4, nnaHrpaHnR o6xear il BpeMe Ha il3nbrHeHre Ha oAilTa H cbqecrBeHhre
KOHCTaTaqnil OT OAhTa, BKflIOL{nTenHO CbqeCTBeHh HeAOCTaTbqil BbB BbTpeUJHl4fl
KoHTpon, Kor4To ngeutuQvyilpaMe no BpeMe Ha h3BbpruBaHnfl or Hac oAttT.

Hne npeAocraBgMe cbu{o raKa Ha nvqara, HaroBapeHr c o6n-lo ynpaBneHile,

H39BneHhe, qe cMe t43nbnHl4nv npHnoxilMhTe eTilLtHl4 ]43l4cKBaHilt BbB Bpb3Ka c
He3aBhcl4MocTTa h qe |lle KoMyHl4Kl4paMe c Tflx Bcl4qKn B3ahMooTHoueHilg vt Apyfn
Bbnpocr4, Kor4To 6nxa Mornil pa3yMHo Aa 6tAar pa3rnexAaHh Karo rMauIH
oTHOUeHile KbM He3aBilCl4MOCTTa HVlr a KOTaTO e nphflOXVMOt V CBbp3aHilTe C TOBa
npeAna3Hh MepKr.
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CpeA eunpocilTe/ KoMyHr4Kr4paHil c nvuara, HaroBapeHr c o614o ynpaBneHhe, Hile
onpeAenflMe re3il Bbnpocr4/ Kor4To ca 6nnv c nail-ronsMa 3HaL{hMocr npil oAilTa Ha

Sunancoenn orqer 3a reKyul4c nepiloA t4 Kohro cfleAoBarenHo ca KnoqoBh
oAr4TopcKl4 Bbnpoo4, Hre onrceaMe re3il Bbnpocl4 B Halrlr4e oAl4TopcKl4 AoKnaA, ocBeH
B cnyvailTe, B Kol4To 3aKoH r4nr4 HopMarrBHa ype46a Bb3npensrcrea ny6nhL{Horo
onoBecrgBaHe Ha rn$opvaqv+ 3a ro3l4 Bbnpoc nnv KoFaro/ B l43KnpqnrenHo peAKil
ulyv,attt Hile peluilM/ qe AaAeH Bbnpoc He cneABa Aa 6rAe KoMyHr4Kl4paH B Hauill

AoMaA, n il KaTo 6vt MoTflo pa3yMHo Aa ce oLlaKBa/ L{e He6naronpvflTHviTe
nocreAcrBhe or roBa 4eilcrerae 6uxa HaABilruilnh non3hre or FaeAHa roqKa Ha
o6qecreeHtfl tttTepec or ra3il KoMyHilKaqils.

flornag BbB Bprr3Ka c Apyrlr 3aKoHoBr4 l,r perynaropHr,r r,r3r,rcKBaHnf,

plonrnnnrenHn Bbnpocry Konro nocraBf,T ga AoKnaABaHe Saxonrr sa
cqeroBo4crBoro u Saxonur ea nydnnqHoro npe4naraHe Ha ueHHn KHnrr(a

B 4onr'nneHile Ha Hauhre orroBopHocrvt vl AoKnaABaHe cbrnacHo MOC, onhcaHil no-
rope B pa3Aefia ,,Apyra rnQopvaqvt, pa3nvqHa or QrHaHcoeilR orqer v o1rropcnnfl

AoKraA Bbpxy Hero" no orHor.leHhe Ha AoKnaAa sa AeilHocrra h AeKnapaqrrra 3a
KopnoparhBHo ynpaBneHile/ HHe il3nbnHilxMe h npoqeAyptATet 4o6aeenu KbM
vlgvtcKBaHrTe no MOC, cbrnacHo Yragannsra Ha npo@echoHaflHara opraHil3aqilr Ha

NtnnoMnpaHhre eKcnepr-cqeroBoAr4Tenv t4 perhcrpilpaHilTe oryATopvi e Srnraprr -

Vlacrnryt Ha AlAnnouttpaHhre eKcnepr-clreroBoAilrerh (14AEC), il3AaAeHh Ha
29.I1.20L6 r./yretp4eHn or Hefinnn YnpaevrrefleH cbBer Ha 29.1t.2016 r, Tesil
npoqeAypl4 Kacarr npoBepKil 3a HanrLrilero/ KaKTo vt npoBepKn Ha Qopuara u
cbAbpxaHilero Ha ra3il Apyra nH$opvaqrr c qen Aa HV noAnoMorHar BbB

SopruupaHe Ha' craHoBr4ula orHocHo roBa Aanv Apyrara nHQopuaqrr BKnoLtBa
onoBecrqBaHnflTa n AoMaABaHVATa, npeABhAeHh B l-naaa ceAMa or 3aroHa 3a
cL{eroBoAcrBoro h e 3aroHa sa ny6rrvHoro npeAnaraHe Ha qeHHh KHilxa, (vn. 100n,
an. 10 or 3flIlUK BbB Bpb3Ka c qfl, 100H, an. B, r. 3 u 4 or 3l-ll-l!K), npunoxilMl4 B
Sunrapnr.

Crauoanr4e BbB Bpb3Ka c un, 37, an. 6 or 3axoua ga cqeroBo4cTBoro

Ha 6asara Ha h3BbplueHhre npoqe4ypl4, Hauero craHoBhrle e, qe:

a) l4n$opMaqiltra, BKl'rtoqeHa B AoKnaAa sa 4eilnocrra sa SranaHcoBara ro4rHa/ 3a
KoflTo e r3rorBeH $rnancoeilgr orLrer/ cborBercrBa Ha SraHaHcoeilr orLrer.
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6) Aorcna&r sa AefiHocrra e il3rorBeH B cborBercrBile c n3rcKBa Hnnra Ha l-naaa
ceAMa or 3arona ga cLreroBo4crBoro v Ha Lrn, 100(n), afl, 7 or 3aroHa 3a
ny6nrvHoro npeAnaraHe Ha qeHHil KHhxa.

a) B 4euapauhrra 3a KopnoparilBHo ynpaBneHme sa $nnaHcoBara ro4nHa,3a Korrro
e fi3rorBeH $nHaHcoBVflT orqer, e npe4craBeHa il3rcKBaHara cbrnacHo l-naea
ceAMa or 3arcoHa 3a cqeroBoAcrBoro v 'v.n, 100 (H), afl. B or 3arcona 3a
ny6nrvHoro npeAnaraHe Ha qeHHil KHilxa rH$opuaqnn.

Crauoanqe BbB BpbsKa c un. 100(n), an. 10 BbB Bpb3Ka c qn. 700 Ht an. B, r. 3 u 4
or 3axona sa ny6nwuHoro nperyaraHe Ha ueHHh KHhxa

Ha 6aea Ha H3Bbp[leHhre npoLle4ypr4 il Ha nph4o6uroro no3HaBaHe n paz5npaHe Ha
AefiHocrra Ha npe4npnnrvero h cpeAara, B Korro ro pa6orr, no Haue MHeHhe,
onhcaHileTo Ha ocHoBHilTe xapaKTeprcrvKvl Ha chcTeMrTe 3a BbTpelueH KoHTpofl 14
ynpaBfleHre Ha prcKa Ha npeAnpvflTrero BbB Bpb3Ka c npoqeca.Ha QrHancoeo
orLrhraHe, Koero e Lracr or AoKnaAa sa AefiHocrra (rcaro ereMeHT or cbAbpxaHilero
Ha Aeuapaqhrra 3a KopnoparnBHo ynpaBnenre) v rHSopvaqnrra no qr. 10,
naparpa$ 1, 6yrcer "8", "r", "e", "3" v "rA" or flraperrrea 20041251EO na Eeponeilqug
napnaMeHr n Ha Creera or 2t anpnn 2004 roauHa orHocHo npeAnoxeHhflTa 3a
norflbqaHe/ He cbAbpxaT cnyqail Ha cbqecTBeHo HenpaBhflHo AoKnaABaHe,

flonrnnurenHo AoKnaABaHe orHocHo o4nra Ha QnnancoBns orqer BbB
Bpbsna c qn, 700 (n), an, 4, r, 3 or 3axona za ny6nn.rHoro nperytaraHe Ha
ueHHu KHnx(a

,lssanenue BbB. Bpb3Ka c qn. 100 (n), an. 4, r. 3, 6. ,,6o or 3arcoua aa ny5nnuuoro
npeAnaraHe Ha qeHHn KHwKa

l4n$opvaqilt orHocHo c4enKilTe cr,c cBbp3aHh nrqa e onoBecreHa a llpranoxeHne N9
23 rcuM $rnaHcoeile orver. Ha 6aea Ha il3Bbpr.xeHilre or Hac oAHTopcKl4 npoqeAypr4
Bbpxy cAenKilTe cbc cBbp3aHil nnqa Karo qacr or Hauilr oAl4T Ha SrHaHcoeiln orLter
Karo Llnflo, He ca HV craHarh r43BecrHl4 Sarrr, o6crosrencrea vnv Apyra
rH$opvaqnr, Ha 6asa Ha KoilTo Aa HanpaBhM 3aKnoqeHile, Lre cAenKrre cbc
cBbp3aHil nilqa He ca onoBecreHn B nprnoxeHnn $unancoB orqer 3a roAilHara,
3aBbpuBaula Ha 31 AeKeMBpr4 20L6 r.t BrB Bcr4LrKr4 cbqecrBeHil acneKTn, B
cborBercrBile c n3ilcKBaHhrra Ha MCC24,,OnoBecrrBaHe Ha cBbp3aHil nvu1a".
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Peaynrarrre or Haunre oAilropcKl4 npoqeAypr4 Bbpxy cAenKnre cbc cBlrp3aHil nhqa
ca pa3rneAaHh or Hac B KoHTeKcra Ha QoplnpaHero Ha Hauiero MHeHile orHocHo

SranaHocoBr4n orqer Karo qeno, a He c qen h3pa3sBaHe Ha orAeflHo MHeHne Bbpxy
c4enKhTe cbc cBbp3a{n nvqa.

Ylgqeneune BbB Bpb3Ka c qn. 100 (n), an. 4, r. j, 6. ,B" or 3arcoua sa ny1nnuuoro
npeAnaraHe Ha ueHHu KHuxa

Haurre orroBopHocrn 3a oAilT Ha QnHaHcoerq orqer Karo qrno, onncaHil B pa34ena
Ha Haulhr AoKnaA ,,OrroeopHocrr Ha oArropa 3a oAhra na QrnancoBttfl orver",
BKnoLrBar oqeHflBaHe ganu QuaaHcoBl4nr orLrer npeAcraBq cbulecrBeHuTe clenKh N
*6ntnn no HaqrH/ roilro nocrilFa AocroBepHo npeAcraBtHe. Ha 6asa Ha
l43BbpUeHhre oT Hac oAl4TopcKl4 npoqeAypl4 Brrpxy cbulecrBeHhTe cAeflKn,
ocHoBonoraraqr sa SrHaHcoBHe orqer 3a roAuHara, 3aBbpuBaqa Ha 31 AeKeMBpr4
2016 r., He ca Hil craHanr4 r43BecrHu Satcrn, o6sroqrencrla vinn Apyia rnSopuaqrr,
Ha 6asa Ha KoilTo Aa HanpaBilM 3aKrpt{eHhe, qe ca Hanhqe cnyl{an Ha cbqecrBeHo
HeAOCTOBepHO npeACTaBrHe t OnOBeCTflBaHe B CbOTBeTCTBhe C nphnOXilMHTe

t 3t cKBaHnfl Ha MCOO, npuerv or Eaponeficrran cto3. Peaynrarure or HaluilTe
oAr4TopcKr4 npoqeAypr Bbpxy cbulecrBeHhre 3a Sranancoahtr orqer cgeflKr u *6nrnn
na flpyxecrBoro ca pa3rneAaHil or Hac B KoHTeKcra na $opunpaHero Ha Hauero
MHeHhe orHocHo $rHaHcoahfl orLrer Karo qflno, a He c qefl il3pa3rBaHe Ha orAenHo
MHeHhe Bbpxy Te3il cbulecTBeHh cAenKh,

EoxnageaHe cbrnacHo qn, 7O or Pernamenr (EC) N9 537/2074 sue BpbsKa c
nsncKBaHnsra Ha qn, 59 ot 3axona ga HesaBncnwne Qnnancoa oAur

CrrnacHo tt3uctBaHtrra Ha 3aroHa 3a He3aBncvMVA QnHaHcoe oAnr BbB Bpb3Ka c qn.

10 or Pernavenr (EC) Nq 537120t4, Hhe AoKnaABaMe AonbnHnrenHo il r43noxeHara
no-Aony rHQopuaqnn.

- ,,OAIATA" OOA e Ha3HaLreHo 3a 3aAbnxhrefleH oAr4Top Ha SrHaHcoarfl orqer 3a
roAnHara, 3aBbprrBaula na 31 AeKeMBpr4 2016 r. Ha ,,5P9CT- A" AA or o6u{oro
cu6paHre Ha aKqiloHeprre, npoBeAeHo aa 2L,04.2016 r., 3a neproA or eAHa
roArHa.



OAnn'r Ha Sr,traHcoBilq orLrer 3a roAilHara, 3aBbpuBaqa Ha 31 .qeKeMBpl4 2016 r.
Ha flpyxecreoro npeAcraBnrBa nbpBl4 nbfleH HenpeKbcHar aHFaxhMeHT 3a
3aAbnxrreneH oAHT Ha ToBa npeAnphrTre/ H3BbpureH oT Hac.
florerpx4aBaMe/ qe He cMe npeAocraBflnv nocoqeHnTe B Lrfl. 64 ot 3arcoHa ga

He3aBilcl4Mnr SnHaHcoB oAl4T aa6paHeHn ycnyrv H3BbH oAilTa,
floretpx4aBaMe/ L{e npil h3BbpuBaHero Ha o4hra cMe 3ana3vnv cBotra
He3a Bhcr4 Mocr cn pfl Mo fipyxecrBoro.
3a nepno4a, aa rofiro ce orHacr h3BbpueHilrr or Hac 3a4bnxrTeneH o1vtrt ocBeH
oAVTat Hile He cMe npeAocraBnnn Apyrnycnyrv Ha flpyxecrBoro.

,,oAtATA',OOA

Ynpaerren:
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Knto.{oe oAhrop, orroBopeH 3a oAilTa:
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Vn. ,,XaH Acnapyx", B, an. L2

10,03.2017 r .
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