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I. l{OPfl OPATI,IBIIA IIEOOPMAqIIS

TlproBcxo aprxemo ,,Kenmn xd4ff rp}I" A!CuU, rp. nnoBnqB e IDeleHo 6c

6!e6Ho peuGr€ l{rl/28.03.2006 rcI. no QtPMeno ,ceto 3519/2006 rcr1', karo aKr{oHeptso

lpyxeno clc cn€lrtruna un ceno'u'lcro t alpeclr Ha rnpaEnen{e Ha

AptaemBoro e D m. rlroBlnB, 6yn. xpncro EorcB N,49

npe,Neftr m lenHoo na llpyxecrBoro 3o perudQalrnt e nHDedupanc !a napnqHx cpencrBa'

ra6!an{ cp* BAaBatc sa ueHH! stx4 B terBnx{t'd ,Mon nocpeacrBoM troxvnn {a npaBo

tsa co6crBeHod t rpln Delrs! npam Bbpxy HeftnxMn n orti t3BlpuBue na cr?oexn I
nono6peH" B rtx, c qen lpelocraueHgo nM 3a lmpadcM

{/M/ npoaax6ara rM. np$ orqerBtt neploa ca n3B6p!'3ar! c!e,k! c8!PaH{ c

ercnnoararur n no,ro6peHlt ra

99!i!4:89!!9944!!2s!!!!4

I(!Mll 12.20I ? .oa. aunoleplltr Mum H! nprxccrBoro e B pasMep Ha 20 930 000 nB {e

pa3rpeacneH B 20 93OOI]O 6pot o6{(Hoseflr 6sHoqcnH cBo6oasonpexD}pnteM{ s&!! c

npaso na.rac, c soMrEdBa cronnoo no I teB scrka or rtx

lpyxrcrBoro ,Ma elno@neH{a c{creva na vnprMcnHe clc C13o E AnpemoPde @

ArNanyrn c npeace,uar@ tsecetiH CrofiqeB rlrncB n vretsoBe: XeHt Xp{croBa Ara{amBa 3

ncnp AranacoB nspoB

K6M 31 12.20 I ? rcn. o6unf 6pon H! eflre B ApvxecrBoro ca tpnNara eneuoB€ Ha CB@

Ha Anpemop{rc , clnH l4eKop Bp63xu c nHBewropnre AHentt Map(ola

Apyxcmoro e lpeaoaBttsa u ynpaBn,Ba m nnbnlrruHn, nrp€mp Becdd CronceB

quncD.

O6cnyxsauro lpyxeoBo, 3axoHa 3a apvxectuara

nHBecrr({or!. qe, e ,,Kenrru cdr UcHBp OOll.

!b9nL9Ej!s-!!:4!!4!!



ffi* 
f':' ";:;::;i;';t;;;diiff f o, 

"u"ouo,qno'o 
no''ru r''{a'rA

AP]'I{ECTBOTO

1,6ara ra firmrE!3-t3

6nr3trnrc xn!'aa neBa (xd 
's) 

oc.eH &o e FoNeiaro apvrc'

onHaHcoBntr orcer Ha Kcnnnn XonnnHr rp}I AAct{II e

Mc&lylapolrne oanaaprn 3a $rtaHcoBn orcdr' dpr-r or

OnraflcoBntrosde qtlDeH sa 6aa {crop'recxa qcHa

OunaHcoBur orcd e srme! B6lrmpcd teBa u Bcrqkn n6m3aretq

Euponencklt !5Io3 (MCOO,

futxarBoo nr@t Mcxaus!! orcgru GM (pd Ha Bctxo rpntecccne !a (McB'qaptsat

2. Cprtrnmcnnu nuntr

Ipymr!@ npeacrs, cpaDAumHa tnQopMaud B mr OrHadcoB orq{ 3a efla npeFionHa

rcarsa (nep{oa) B orqna B 4u{auco'oro clcrorHxd' orqda 3a sceo6xdarHm noxon'

Onsrt 3a napncBst nm( I Orqera 3a co6drcHnt tranuru

(ora1oe!co6xoI'Mo,cpaBHn$nre,raHH'ccpegacH+qu{paT,

clnocraBlMod cnpttro ntotren{ t npe]lcraBrrm B re(ttjru nepHoa

3a nocMmHe Ha c npeaxonrlt ncptoa' taM 6!cro ca BBlpacHr

reftxrcu{ rkaqrr rMa aonu nM

3. clu{eqBeHn cqeloBontrtr nDe!e{*ir. trDlonlrddru otre{{n n nDerno'o*enns

u3.drBrnflo !a qr{nrccw m- Hdan pbrcBoncBoro na HanpaDn npeuerkn'

npr6rBrrenHr oqeHru n npe pxy crcnHocm Ba oF*HlIc
Ha vuoBn/rc nacrB!

+moHcomm ccruH{o, muo n s6pxt orcereHkN npHxo'cu n paxoar 3d neprcaa

HecnDlHo@re B nanPasenure 4eanonoxeHnt u lpr6nmHrenHx oueHd 6nxa Mornn Aa

loee,qar !o Oamr*d pBynr rsern toperq{{ B 6daHcoBlre

ctunHodq Ha GmBflHmc aKn d ncp{on! APvxecrooro e
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nnLmttttttn rtu iNLttllLH a Hur'oBolttt | |tttLTBT>PtOIO

[l'a]tI:CEtttlE H.t 2OI7 t IAUIIA
*r6qno nMrccpo*H rHedHusorct noroDoP 3a tpeanr' no rcnro e doono HeorMeHn n

no,reHure serin ueaHo c Hac

B ons! r. O{HaHcosolo Brc'duc ca !pcnm!Be!! aKrB!, no rcmo He 6'!e@,ts41

npeaDonoxeH/t 3a rcperqru Ha 6ddlmMre d mnHocm B crelBau" w{ets nepuon'

!..Ef,]1ts!49!!413-4qltrc

OrraEcoDx mrer e npenmseH B 6u..pcs ne8a, xotro o QFtu'ondnara Edtaa I

6dt{ara d. npelc.aBtse Ha Ap}xe@oro np{ nbpsoflacurHo npmHaBanc' cnenktre B

qyMedpanna sd)da Stlkqro{dsam Bd}ra' @ro 6v cwara 3

cyxaeceama Bdlra ce npnnam o6McnHntt tfpc 6d MoMedra na cle'kara MorerapHnt

aKnsr u nacnBni aeHoMt{Hpa B q}tqecrpanna Bd'vra ce npe'rqncttBaa B (pd da scen

npHtafa 3aubcnr{Hnt o6venes q?c na 6u!'apcrc HapoaHa Sanka' 3a

nocneln{t pa6otH len or 6 Bcrlxu ktpcotn pa3nnM cc nprusa8ar 3

oFcra 3. Bcoo6xBarHrt noxol HeMoHerapH(e aHtB' o n

rcroplcecG lrcHa Ha npuo6rsaHe D r)xleopaHH! Edlra ce npeBFrqar DlB

OyH(quoHanHara su)ra no o6MeHrm (vpc KM xarara Ha nrpBoHaqMHara cactm

€drsrmtr n ouerx! nallcr,!!!!!4!g!!!

5.1 vorx, Mrrtrnr n 060PYrBaHc

l,l orrrc, Mlursore , o6opyauaBso CqMA) ca npcacrde!' ' onqa @ A'Mrcomm

cbcrorlne no leHa Ba npnno6lldrc, saMdola c n.rp}Idlan aMoprnraun' n 3ary6nt o'

Ilbpaoraauto o4da6ot.

npn n6pBorasMHdo cr npnno6tBaHc nMmft, MarnHnre n o6opvrDaHero cc oqetrBar no

ce64,toitucn, x6ro Bknlocua no(ynrara rakct { DcBqM npeM

pa3xo,rr. neo6xoarMn 3a rttocxaaHe Ha amnBa s pa6orHo clcrorH*e npeMr parxolu

ocloBro car pa3xoar o6enra, pasxo/u 3a nbPBoMcuHa locraBrc !

o6pa6orM, psxonm€ ra MoHru, paxo,{u ra xoHopapn Ha nrqa, cBlp3aHn c npoema'

neD!3craHosnN! laHrtrt tr ap.
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n loxtaal rtu urxlaHEn @IlH 4HCOB OlLlEl JA rlFTBbPtOfO

I[U,r]LLLtttrL tti 2ut 7 t olttH t

Bt3npnfl{n oonHodets npr nptr lpn3saDaEe Ha AMA e 7oo 
'eBa, 

noA rcfirc dpnno6nnre

urrBr H€aBtrctMo, !e npMasar xapa{€pnd8.m Ha alnrorpaeH a@8, ce rpdxpar nro

fttryr! psxor s MoMeEra tsa np,ao6{BaHdo nM

nouedaau.lo o4enteone

tl36pau,r d lpykecrBoro notrlon 3a nodenBaua 6dtncoBa o

u o6opyaBaH6o e Mo,c€tbr Ha qesa Ha npoAo6sease no Mcc L6 - uesa ua nptao6rsarc

M{iyc uarl}Ia(ra aMoprBaq"t t m4rralne 3arr6s or o6aqeHxa

Mnodu n. NoPnu.dqu

Iplxmrsd mnomBa trseeE Mdo! R atopr,ralrut Ha nurorlat re MaeptdHq n

HeMareDrdts" adBn, AMopro o nooeloBardHo e npdmH

[no 1";;,"" *, "

-25l-4
| 66i-
f' r'

Mauduu, BoplxeHnt n o6oPYAEaEe _

t
25

t t5

t
OSnc otuaBemaaHe t lptrr

nper .oAunam He ca Bbpomm npoM$! B np

cpasueHue c lpenxoAlaE onflda rcauHc.

Psxorre 3a DedoF! n no!.nFxk. " 
HsHacnrsH{ Foao6peHnt ce np83EaDar 3a req{llts B

repnoaa, np* ftofiro ca Hanpaus, B Orc@ 3a m{6+sHxi aoxo! l'I'6pueHn nMenBaqn

pa3xoalr, cB6Fats, c nMor!, NauHH{ n o6opvaBatsc' +o MoaePntuauu q noro6peM' rcmo

yad'xasar cpom Ha turHocr, )tsdncaBar rdlaqnr{a ' npo@onfiMrocna m

50

nmH"re HopMn Ha eoprn.@q D

$nrorlafitrm adB, c tmtrdBnpar sM 6uaHco+m qofitsocr tsa clorBnn' a@B ' ce

npepdrnexaa ocraftqtrm My nded xmo sM ldlm M Mnmundm'
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TPAMICEI! E HA 20t 7 1 OthH,1.

O6et4etu*a M aKnudu

Euad.oBlrc cronHon m AMA m&Iexm Ha ipelcn 3a o6auedka.

66,rM nrr lpoMeM B o6mt
cronHocr. nPn xdtqne Ha

mMB! uHA'karopn 6uaHcosrt ooixom e rce,Hfar ao Bs3craHoBndnm€ mtHoc

5.2. I,hBeqrqotrHn nMorn

l,rHBecrsqroHHme m dease1ma qontsom B @dmne c

'1lcxDaEnm 
Ha u. 19 or 3anca s lp}x4Bma sc 

freuu
MCC 40 ,lBecrt'rroHHt nMort OlreHhra rM BtB Dp!3k c

npcncras'H4o 
'M 

B rcaruH{' omaK@m onn € 
feaM

Ps',Mt Mexny "'p*",[n,|,'" corHoc'n ' 
qeHnre tsa

nprao6rsastu {M ce npeacmDm B oN@ B m@6xfNm loxor' B Me'onHElre dcdn

{nBenu'oAHre nMo c€ npelds,r m me.Belnryre nonBods, onpeleles, xM kpu

Ha npefionHam ro,crHa. Ano B aun 3a GtlecrBeHt npoMe{x B

cnpaBeanrBlle wtsocrr
olleHrmn 6M cmdHnr treproa.

noao6p$rrra Ha lm€cBqo

orqfar nrpBoHacdno no ce6*rcnrcd, rcm BM6Ta m{cru pasxolr, !p'ko cB'p3as' c

En6nncsrm sa npelBu,ceHrro noao6p€M nnu Brpa]k'qme e dou
n@ddDre psrcm ex{onso e eukree r Edfre Ha nH,quxarcp{ 3a o6elleHxa no

HeEapedrryeME donsocr.

KlM narara Ha nprdbqBase sa crrd]ms@ {,1 npndoeBase sa noao6pe na xa

r mulB,edtr oq4mdn rc oea*!!ha
roiHo-, kam p6yrmBr o oueKda @ oqt B q$4a u Bceo6xBarH{t roxoa.



I\Eltl,lTl.l \oJl,4uHr rP! n 
^/rlcP .ltttt:EUtttt t t,nt ntx:JtIHLII ''Htt tHcoa TIII:I3/I qETBT'PTOTO

3 kaca pannruroH{ t

nrarraHn, nM aoctaDcrun ca

QeacraBenu B orepamsHar.

TPIIMLLl:Lt E H^ 2017 t o/{nlu

MaftruMHre 3anac! ce dqKm nc refla.m iennf6lMqe IIpn dotte6'eH{er0 xM ce

npdna.a Mfo,{a ,,rcsryoso onpe]ldeHa ltena

Marqruxnre 3.nacn exercln" ". 
."-,."t- " "-t"' 'a 

nHnlnaropr 30 o6$qe{na no

H{sar. !M peuByeMa cronqod

Hdnara ped!3ycMa cronHocr uperraMM nen6mtrdrc oopeaete{ara npoadsa qeHa

B rcbMdw' rcn * {@**a {tirc-' HaMueHa c npn6nruxrsqo

onperetcHure pa3xorx no ro4pusalero s ftproBcM Bt! tsa ro3t a(nB H np!6nB6etHo

onpeade{re paxoni 3a peumawt

onpen{' ce da 6sad Ha aHu- -****'*1" *oBBa nndopMaq" 3a qertr no

mucnM n@mdn nid{ o$eeM qeil. norcrcpH{ 
fm 

3 npoaaxon n ap}B n3roBnun

Ha uH'popMaunt.

llp' ycraHoB"me Ha neo6xoauMocr d o6€usl 6@m ce BMbqBa 3 oFda 3a

&co6xBarrm aoxon.

5,.t. Tlp.orcM tr apyrq Br a{rt

TtproBcdre $eMaHn, ca npea**d' - o"i*qntf * oe!"HuHo rcaueflme Oaot?'

saMdena c psM€ps tsa o64ues$a e re66tPre ! cwn npt6nnmoHaia oqenka 3a

3ary6n d clMnnre'ls n He66!paw{ Bddu ci np$n, rcraro 3a 66HpseMona Ha

qrnat cyMa rrn sa qor ol {c' cqemvra Mom reiurt"Hdr'

Hm6sDaeMre B3eMaHm ce ornrcDar, rcmlo @ ttrafom up

5,5, nlpucsn cpeaqBA tr nap

flaprcssre opclcrBa

3a qerne na nrcrMndo dr or

' napnqHlte nocftntenm or M

npencr.Besn 6plaHo, c lunqen AAc (20%)i

'nonrfHrre rr\Btr no pannau.MHr cMflrs ca
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r r?afitso 6noMpdrre napndx cPea{* @ 
[pflned 

@ro naPncHn cpcacrBa n

a orletets pea B oNera 3a napnqHure noroux

. nnareHq'r aAc no no(yn(! m aamllrtBr 
r@M 

a no

nocraBsrur bM napnqmre nmqn @ orepdrma !eil!po, lorc'(qo sn vrama ' ce

(Mecerl.

5,6.E xo8{ 3!oMn

,rlrxBosocs're 6aH(oBd 3acMn nbpBoHacdso * -t'-' - cronHocr m Bb3str$a8€'

naNueAa clc c6orBdd{te psxoalr no mycraHe !a (Dentrne npn rccneaBa'la oqeska

den n6pBoHaldtsm nPrrHaB* **" ** - *r- 
"o 

Nopr6npaHa crojiqocr' uro

Bcrka pa3rnru Mex,ly nlpBoHav

3a Bceo6xBarE ' ,4oxon 3a treploaa m ewa E 6as H!]e6*r!Bo" 
',xBeH 

npoqem qlma

d 3aoMurc, n xsMa B paMrure m 12 Mecqs m.{a'1m m 6uaHca. ce Mac'b'q$a (aro

r$au 3aalnxeHrt, a cana, aurxdMa cnea 12 Meceuir or aarara Ha 6dasca' oe npeacraB'r

5.7. TaproBcd n lpym 3laarx.rtrt

B3€MaHnm n 3al6txeH{tra

B!3Hr$aHe n ks H{oqu{

xbM AodaBqHu t apyrurc re(tu tAlfnsm a osK' tro doiHoda

nptreMa r ootHocr HJ (adKar. tr Lre 6iqe nnatHi

5.8Brcit$qtorx 3aalrxe{lt sit cBbp3lHd nrra

bM oleBu 
"ua 

@ 
TenfaBeHr 

no crc'Eod! np'

n rekrlu B rasnctModlor lo.oBopeHure cPoxoBe 3a

3a qem Ha sforMrdo na mdotunq OrHarcos onfl lpvxecrBa no! 06!r (omPu

cnyxmcn{ na p6noBo,cot nocroBe (urcvoB ytrpaBne,ncM nepcoHd)' @xro t 6tBM Ha
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ttpnloNt uw tttrt.ttt EJIIHI H @AH 4H(U3 L'lItL I t1'!ETALPT0TO
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rexxxre caMencrsa, apyxeosa rcHrponnPa or rtx' ce rp@par xaro

fe tat bank ctpxt aor.ttun.

Cb.nacqo qn. 175 or 3akota ra (opnoPamBflmo no,qoxo]lAo o6na.aHe, nuuelsHpaHut

ap)r{ecrBa ch cneutuHa tqBecrnqroHsa uen ne ce o6na.ar c rcptropanBeE la8rx

nprxo,crrc B fuyxecrBoro ce npr3Aarar Ha 6sa sa naqts

ce nptro6rBar m Apy*{rBm ! /oron(oro nplxo,crrc Morar

8a]1exlHo aa ce nMeptr { olrcHtr.

npn qoaax6re Ba nMofl nptxoA8re ce np{rHaBrr, (omro DcBqM cluremeHn prcrcBe {
no, or co6crBeHod. HM npcMnHar y xlnyBaca.

lanbk swxr doiaeqqno o"oiro.,' (44c)

Iplxonrre, pdrornrc { anuBu.e ( npBHalar HerHo or'qllc' c nknlocenne Ha cnFaHre'

- Anc, B63Hnma0r np{ noryuKara ta autDt ,ff yotvm !e e

DFcru, B (onro o,yrau Aqc ce dpr3tsaBa karo eacr or uesata tsa np!ao6!3ase Ea ad$a

tu! karo cacr or ccoBcrHars paroara nonuut, xo.aro roBa c la{emor I
- B3eMaHmra u 3aa!'xeHn'u, xo'ro ce orcnmr c BUrocon Aqc

Hdnara cwa 3a.q,[c, B!3craHoBrM! o MH aM*uMa Ha aa

cronHocrd Ha B3cMaHqrra ux 3aalrxeHun B orqera 3a CnH

5.10 npBnrBatrc qa nptxoat tr pllxo,rtr

Prr. rqrc 0 Apymec.BoN co np,'hs8.r a voveh 4 d4

npnflurrure na oacrcrrDaHe n

P,,\onr.e . 6!Tur lepholh c( o' hra ra npdrraBar r

rpca xoiiro lortBoptre, 3a rc!

rrxrmo BbsHrksaRc Ha 6aa tsa

nro fekF$ paxolr 3a neFoas

JlpencraMr ce (aro npeannaienn
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'oror' 
c'ro ce

: nnx6eBu npmol! m ftno3'1! n pan'auaretHn cMwr 3

6aru,6a!rcBd rarc{ { rcMnctoHnq n (w!o8x Pa3nnM'

L]TTBLI'IOIO

npnxoane r palxoare 3a nendoma cc daqncntBar

HsaBrclMo or dapncHme no@ cEnt I nnarraHtt 3a

npnxoan ! psxoa! ce t3Blpdsa npq cra3Base Ha

lprxoaure u paxonnre.

rA. OrcnraneN t nPrHaBddo Ea

rotBo(r Ha Perrcr?rpaHffi 3

5,11AFutrorepen (!trtlln n Pe3ePo{

OcqoBHm @tnd 
" 

.p"r-u""t no totnt-"a 
"tonHom 

r clorBwrBa ra amvdHars Mv

cbro6Ha pe.ictpautt coooBenrq{re moDaptr 3a 3a&txesuna na Apv{ecrBm ao

pa3Mcpa Ha cBodo autoncpHo vlad{e B k'n ua r Nora r aa npdeHrnpar Bplqtnc Ha rcB!

yr.crrc caMo s npolsDoJrcrBo I

Aprxe@oro orcnra ocHoBHs

Karo peepDq ce npcacrasm npeNnnHflt psepB ot eMrcut Ha aftlm u nD'flre pcsepB!'

dopMupaHr no PcueHrc Ha aruudernc

t,I)Doncns B cleroBolnn'c nonr'flxtr H onoB'c'esdrntrs

rerd npnnaraHnBlnDum e ccqosonB!
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xa deurare R $rrcrPanE re /i*ktqd
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BCN'000

655

IlsDs{'ro{Hre 3eMu I cr!'.!I; psxo,{Itt 3a nono6pe t Ha

umecrrruoEE. {Mdn luosd se?yrafl{ pd3xo!! 3a npoen'pats€' crlorM{Groslalru

ItlBd{uotHnre tMorn n psioMe 3a rfl{oro uono6peAne ca npe'ndaDeE! D oqda 3a

On{dcoB@ 6@mtre no cry.BeflqB' cronsoms onpe!@err u trueB4aM oqe{mfln

I,lHBecr!'r,oqq rMort 3a l? 120 xM neBa ca npelocreFeHn @ro o6eneqetsde 3a ndyle{
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