KENHUTH) XOJJIUHI I'PYIL AJICHL rp. [lnosaus

HPILIOKEHNHS KbM MEKTHHER PHHAHCOB OTYHET 34 HETBBPTOTO
TPHMECEUYMHE HA 2017 FOTHHA.

I. KOPIIOPATHUBHA HH®OPMALINA

THproseko ApykecTBO ,,Kenurbil Xommur Tpyn” AJIICHULL, rp. Ilnoeaus e yupeneHO ChC
chaebro pemerne Nel/28.03.2006 rog. no ¢upmeno aeno 3519/2006 rojt., KaTo akuHOHEPHO
JPYKECTBO ChC CHELMANHA HHBECTHIMOHHA Len. CelaiuiieTo u aApechT Ha YIPABICHHE Ha
Ilpysxectsoto e B Ip. ILtosaus, 6yn. Xpucro bores Ne 49.

Coficmeenocm i ynpagienue

Kom 31.12.2017 roj. akiHoHepuusT kanuran Ha JpyxectsoTo € B pasmep Ha 20 930 0008 ne
pasnpenenes B 20 930 000 6pos obukHOBeHH Ge3HAIMIHH CBODOIHONPEXBHPIACMH AKIUKH C
IPABO Ha I71ac, ¢ HOMMHAIHA CTOIHOCT N0 1 JIEB BCAKA OT TAX.

JIpyecTBOTO MMa €JHOCTEIEHHA CHCTEMa Ha YNpPaBlICHHE Che CrBET H4 [JHPEKTOPHTE OT
TpuMa iyl ¢ npejceiaren Becennn Croitues Hunes u wieHose: HKens Xpucrosa ATaHacosa H
[leTsp Aranacos [lerpos. :

Kum 31.12.2017 roz. obumaT 6poit Ha saeTute B [pyKecTBOTO Ca TPHMATA *JICHOBE HA Coeeta
na Jlupexropure u eaun JMpeKTOp BPBIKH C HHBECTHTOPHTE — AHCIHS Mapkoea.

Ilpys<ecTBOTO Ce NpejCTaR/aBa M YNPABIABA OT H3NBJIHHTCIHHA JHPEKTOP Becenun CroHues
Yunes.

OGe/yKBAlIO JIPYKECTBO, 1O CMHCBJIA Ha 3aKOHa 3a JIYXKECTBATA CBC CHCHMATHA

uuBecTiimonna ueln e, Kermursn Curu Lentsp™ OO/

Hpedsmem na defnocm

[IpeamersT Ha geiinoct Ha [Ipy:KeCTBOTO 1O PErHCTPALNA ¢ HHBECTHPAHE HA NAPHUHK CPEICTH,
HaBpann upes W31ABAHE HA LEHHH KHIKA, B HEJIBHKHMI HMOTH TIOCPECTBOM TOKYTIKA Ha NPaBo
Ha COBCTBEHOCT M JPYFH BEIUHW 1IPaBa BbPXY HEJBHKHMH HMOTH, H3BBPIIBAHC HA CTPOSKH H
nooBpenys B TAX, C Lel NPEIOCTABIHETO MM 3a YNpaBleHUe, OTaBaHe [OJl HAeM, JHIUHIT
wunn npoaaxbara um. [lpes oryeTHHs NEPHOJ €A MIBBPUIBAHH CHEIKH CBLP3AHH C

CKCIUIOATAHA H HGﬂUﬁpEHHH HA HHBECTHIIOHHH HMOTH,
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KENMUTHJ XOJJAHHI I'PY1 ANCHI rp. [lnoBans
TIPHJIOKEHHA KbM MEAIHHEH ®HHAHCOB OTHET 34 YETBLPTOTO
TPHMECEYHE HA 2017 I'OJHHA.
11. OCHOBHH MOJOKEHWA OT C‘-IETDBU,II,H&T:\ MNOJIUTHKA HA
JIPYKECTBOTO

1. baza 3a M3rOTBAHE HA g!HHﬂI{{ZBBHﬂ"ﬂT‘iET

(DUHAHCOBUAT OTHET € H3roTBeH Ha 0a3za HCTOpHYCCKA LICHA.

DOUHAHCOBHAT OTUET € M3roTBeH B OB/Irapcky JeBa M BCHHKH HOKA3aTEH ca 3aKpBIIIEHH 10 Haii-
GiIM3KHTE XHISUIA JieBa (X1, JIB), OCBEH aKo € YNOMEHATO ApyTo.

MOuuancoBHAT oTueT Ha KenuThll XOJJIMHE Ipyn AJICHL e wusroTseH B CBOTBETCTBHE C
Mesk [yHApOAHUTE CTAHIAPTH 33 (PHHAHCOBH OTHCTH, IPHETH ot Esponeiickus csioz (MCDO,
npuern o1 EC).

J[py/KeCTBOTO M3OTBS MEAUMHHK OTHETH KBM Kpad Ha BCAKO TPHMECCUME Ha KaJCHIapHaTa

rojIHHa.

2. CpasHPTe 1 JAaHIH

JIpy:KecTBOTO NPE/ICTaBs CPaBHUTEIHA HGOpMALIHA B TO3H (PUHAHCOB OTHET 34 ¢/HA NPE/XOAHA
roguna (mepuoa) B Ordera 3a (PHHAHCOBOTO CHCTOAHMC, Otuera 3a BceoOXBaTHHA J0XO/,
Oruera 3a napuunus M0ToK 1 OTyeTa 3a COOCTBEHNA KalHTal .

Korato ¢ HeoBXOMMMO, CPABHMTEJIHUTE JAHHM c€ pekiacufuumpar, 3a na C¢ NOCTHIHE
CHIOCTABAMOCT CTIPAMO NPOMEHH B NIPE/CTABAHETO B TEKYLIUA EPHOA.

Ja noCTHraHe HA CHIOCTABHMOCT C IPEIXOJHHS [EPHO, TaM KBJCTO C€d HIBLPIUICHH

peKiacH(pUKAIlMH HMa JOINB/IHHTEIHH OMOBECTABAHNA,

3. ChillecTBeHH CUETOBOAHH npenenki, TPUOJIHIATENIN OHEHKH H NPE/IN0I0KEHNN

WiroTeamero Ha ()MHAHCOBMA OTHET HAlara pPBKOBOJACTBOTO Ja HAlpasH TIPELEHKH,
NpUGIM3HTENHI OLEHKH M NPEINONOKEHUA, KOHTO BIMAAT BHPXY CTOHHOCTTA HA OTYETEHHTE
AKTHBH W IACHBH M ONOBECTABAHETO HA YCIOBHMTC NAacuBH KbM JIATATa Ha OTHETA 34
(HHAHCOBOTO CHCTOAHME, KAKTO M BBHPXY OTHCTCHMTC HPHXOMAH M pa3X0/M 3a [EpPHOJA.
HecurypHOCTHTE B HANPABEHHTE HPE/NOIOKCHHA H npuGIM3UTEIHK OLEHKH OMXa MOTIH Ja
NOBE/AT 10 (DAKTHUECKH PE3yJITAaTH, KOHTO Jid H3HCKBAT CHLICCTBEHN KOPEKUMM B DanaHcoBUTE

CTOHHOCTH Ha ChOTBETHHTE AKTHBH WIH [TACHBH B CJICJBALLM OTUCTHH NEPHO/H. Hpy#ecTBOTO €



KENMUTHJ XOJUIHHI I'PY1 ALCHIL rp. [L1osans

[IPHIOKEHHA KBM MEKJHHEH ®HHAHCOB O THET 34 HETBBPTOTO
TPHMECEYHE HA 2017 'OAHHA. .

CKITIOUMIIO JIBITOCPOYEH HHBECTHIIMOHCH JIOFOBOP 3a KPeAMT, 110 KOIHTO € I0eJI0 HEOTMEHNMH

AHrAAUMEHTH 34 MOTACHBANE Ha IIOMYYEHHTE 3aEMHU 38¢/1HO ¢ HAUMC/ICHNTE JIMXEH.
B Omuera 3a (UHAHCOBOTO CHCTOAHHME Ca NPECTABEHH AKTWBM, IO KOHTO HE ChUIECTBYBAT

TIPeINOIOKEHHS 33 KOPEKIHH Ha DanaHCoBHTE MM CTOIHOCTH B ClIe/IBalliia OTUETEH MepHOI.

4, DYHKINOHAINA BAAYTA

BuHAHCOBHAT OTYET € NpejcTageH B OBNTapcKH JeBa, KOATO € (hyHKIHOHAIHATA BAIyTa H
BalyTaTa Ha Tpeicrassne Ha JIpyKecTBOTO. [pu NBPBOHAYAIHO MPH3HABAHE, CACIKHTE B
YykKISCTpAHHA BAIyTa Ce€ 3alHCBaT BB (yHKIMOHANHATA BAJIyTa, KaTO KbM CyMaTa B
YyKJIECTPAHHA BAJIyTa ce npuiara OGMEHHHAT KyPC KbM MOMEHTA Ha cjiekara. MoHeTapHuTe
AKTHEN ¥ TIACHBH, JICHOMHHHMpAHH B YY:KICCTpPaHHA BajlyTa e NPEeH3UHCIABAT B KPad HA BCCKH
Mecell, KATO ce lpuiara 3aKTounTe/Hus oOMEHeH Kype Ha Boiarapcka Haponna banka, 3a
noce s paGoTeH JeH OT CLOTBETHHA Mecell. BCUUMKH KYPCOBH Pasiukd C¢ npH3HAaBaT B
Oruera 3a BceoOXBATHHA a0Xxoj. HemoHeTapHUTE aKTHBH M MACHBH, KOMTO €& OLCHABAT IO
MCTOPMMECKA leHAa Ha upHjo0MBanHe B UYKASCTpAHHA BAIyTa €€ NpPeEphUIAT  BbB
dyHkuMOHaNHATA Badyta 1o OOMeHHHA Kype KbM JiaTaTa Ha IIhpBOHAHATHATA c/lenKa

(npu,1obuBane).

5. QE@HH}H!HH H OLEHKA HA eJIeMeHTHTE HA ggmlancumm oT4erT

5.1 HmoTn, mamunu 1 0bopyasane

Wmotute, mamuuute u oGopyasanero (JAMA) ca npeiacrasenu B OTHETa 3a (HHAHCOBOTO
CHCTOSHME MO 1leHa Ha npuaodupaHe, HaMalleHa C HATpyNaHaTa aMOpTHIAUHA H sarybuTe OT

obesleHka.

Hvpeonauannoe oyenasane

[IpH MBEPBOHAYAITHOTO CH npuaotneaHe HMOTHTE, MALIHHHTE H obOpyIBAHETO CC OLEHABAT MO
cefecrmotinocm, KOATO — BKIIOYBA TOKYNHATA UEHA, MHTHHYECKMTC TaKCH H BCHHKH TIDEKH
pasxoan, HeoOXOAMMH 32 NPUBCKIAHE HA AKTHBA B paGotHo cnerosnue. [lpexure pasxoiu
OCHOBHO C€d: pa3xoAW 3a IMOJIFOTOBKA Ha 00EKTa, pasXold 32 NLPBOHAHAIHA JIOCTABKA H
o0paboTka, pasxoMTe 3a MOHTaX, Pa3Xo/H 3a XOHOpApH Ha IHUA, CBBHP3AHH € [IPOEKTA,

HEeBRICTAHOBHMHA JAHBIH M Ip.



KENHUTH XOJJIMHID I'PYIT ATCHLL rp. [Liosius

HIPHIOKEHHA KM MEXIHHEH ®HHAHCOB OTHET 34 YETBBPTOTO
TPHMECEYHE HA 2017 'OJHHA.

BB3npueTHAT CTOMHOCTEH Mpar NpH NpH3HABaHE HA JIMA e 700 nesa, noj kofito npuaobuTnTe
AKTHBY HE3ABHCHMO, e IIPHTE/KABAT XapaKTCPHCTHKATA HA B/ITOTPACH AKTHB, CC TPETHPAT KaTo

TEKYIL Pa3xojl B MOMEHTA Ha npuio6HBaHETO HM.

IMocnedsaiyo oyenasane -

M3GpanuaT oT APYKECTBOTO MOJX0/ 3a nocneasaa balancosa OLSHKE Ha HMOTHTE, MAIIHHATE
i oBOpyABAHETO € MOICTBT HA LeHa Ha npHiobiBaHe MO MCC 16 — uena na npuaobusaue
MHHYC HATPYIIAHATA AMOPTH3ALMA H HATPYANUTE jary0u ot obe3lieHKa.

Memodu na aMopmuzayus

Jlpy:ecTBOTO W3MON3BA JIMHECH METOJL HAa aMOPTH3ALMA Ha OBIATOTPaHHHTE MATEPHAIHH H
HCMATEPHAIIHN AKTHBH, AMOPTH3ALMUTE HM €A HAYHCIABAHM, KATO TOCICI0BATEINO € pHIIAran

muHeiiHnaT Meto. 1o rpyny aKTHBH ca_TIPUJIaraHy Clie/IiHTE HOpMIH:

| AMOPTH3aLHOHNA | Mojaesen KUBOT B

| Hopma B % | TOMHH
Marni, ébu;imcermﬂ u obopyaeane - |— 4 i 25 |
Tpam:nopmn—c_];éﬁc:'rsa - N | 25 | a 4 |
| Opuc ob3apemaHe H ;[p:,fm . =l |15 ] _616? o
K?WI_IDT'LPHE TEXHUKA _ | s | 2 ‘

[lpes rogMHaTa He €a M3BLPUIBANM NPOMCHM B IPHIAraHHTC HOPMH HA aMOpTH3allNA B

CPABHCHHE C MpeaxoiHaTa OTUETHA MOJHHA,

Hocaredsauu pasxoou

PasxojiuTe 38 PEMOHTH ¥ TIOJUIPLKKA W HE3HAYMTETHH 1TOA00PEHHA CC MPH3HABAT 34 TEKYIM B
repHoa, Ipes KoiTo ca Hanpasenn B OTdera 3a BCeoOXBaTHHA JIOXON. HM38bpIISHH 1TOC/ICABAILH
PAIXOJIM, CELP3IAHH C HMOTH, MAlIMHKM K 000pY/IBAHE, KATO MOJCPHUIALIMN 1 nonpo0peHns, KOHTO
VIBIKABAT CPOKA HA TOAHOCT, YBE/IMHABAT KallALMTETAd ¥ NPOM3BOJUTENHOCTTA  HA
IBATOTPAIHIS AKTHB, CE KANMTAM3HPAT KbM DanaHcoBata CTOHHOCT HA CHOTBCTHMA AKTHB I CC

npepasriexia OCTATEYHHA MY IIOJE3CH HHBOT KbM JIATATA HA KATTHTATH3A1HA,



KENHTHJ XOJAUHI I'PYIT AJCHU rp. [Liosane
HPHIOKEHHA KBM MEKTHHEH @HHAHCOB OTHET 34 HETBBPTOTO
TPHMECEYHE HA 2017 I'OAHHA.

Qbe3yenka Ha QKMUEBH -

Banancosure croitHocTy Ha JIMA nomresar ma npersiea 3a obesuieHka, KOrato ca HajuHie
cHOMTHA WM NpoMerH B ofcToATe/cTBATa, KOMTO MOKa3Bat, Ye OaaHCOBUTE CTOHHOCTH DHXa
MOIJIH Jla ¢ OT/IMHABAT CHUIECTBEHO OT BB3CTAHOBMTE/IHATA MM cToiiHocT. [lpH HamHuMe Ha
TAKHBA MHAMKATOPH OanaHCOBMTE CTOHHOCTH C& KOPMIMPAT J0 BBICTAHOBHTEIHUTE CTORHOCTH

Ha CROTBETHHUTE AKTHBH,
5.2. HHBecTHIOHHH HMOTH

MHBECTHIIMOHHUTE MMOTH C€ OTYMTAT 10 CHPABEUIMBA CTOHHOCT B CBOTBETCTBHE C
M3HCKBAHMATA Ha w1, 19 oT 3akoHa 3a APY:KeCTBATA ChC CHENMAIHA HHBECTHIIHOHHA Lel | IpH
cnaspane usncksanuaTa na MCC 40 MusecTnumonHu MmoTH. OleHKaTa MM BLB BPB3Ka C
NPEJCTABAHETO UM B FOJMIIHMA (HMHAHCOBUA OTYET CE [IPABH OT JIHLCHIHPAHH OLUCHWTEIN Ha
HEABIGKMMH  MMOTH. PasnMiHTe MEMXIy CHpaBeUIMBHTE HM CTOHHOCTH M IIEHHTE Ha
npugoGuBaneTo MM ce npeAcTasarT B Oryera 3a BceoOXBaTHUA J0XOA. B MEHIAMHHHTE OTUETH
WHBECTHIHOHHHUTE HMOTH CE IPEJICTABAT 110 CIPaBeUIMBHTE CTOHHOCTH, OlIpe/ie/IeHi KbM Kpasd
Ha [PE/IX0/HATa TOANHA, AKO B MEH/IMHHH MEPHO/H HMa HHHKALIHH 33 ChUICCTECHH IIPOMEHH B
CTHIpaReUIHBHTE CTOMHOCTH Ha HHBECTHUMOHHHTE HMOTH, Ce NPaBH OLEHKA OT JIHLUCH3MpaH

QUEHHTEN KBM CHOTBETHHA TMTEPHOI.

[logoOpenusaTa HA WHBECTHLOHHUTE HMOTH M CTPOHTEICTBOTO Ha HMOTH CBC ChHIIATA el ce
OTYHTAT NLPBOHAYAIHO MO cefecTolHOCT, KOATO BK/IKYBA BCHYKH PasXxo[H, NPAKO CBBHP3aHH C
H3ITLIIHEHHETO HA Npe/BHAeHITe Nogo0peHta HIIH H3TPAKIAHE HA HMOTH.

[TocoueHnTe pa3xo/M eXeroJHO e aHAIH3Mpar 3a HAIMYHE HA WHJMKATOPH 3a ofe3ueHka o
HeTHa peaIn3yemMa CTOHHOCT.

KbM jlaTaTa Ha NPUKIIOMBAHE Ha CTPOMTENCTBOTO HIH NPHKIIOYBAHE Ha NMoJo0peHHATa Ha
HHBCCTHLOHHATE MMOTH CBLUIMTE CE OLEHABAT OT JIMLUCH3WPAHH OLCHUTEIM MO CIpaBeiiBa

CTOIHOCT, KaTO Pe3YNTAThT OT OlieHKaTa ce oTunTa B OTyera 3a BceoDXBATHHA 0XO]L.



KENWUThJ XOJUIMHI I'PYI1 AJICHII rp. [Lnosans
1IPHITOKEHHA KBM MEAKJAHHEH PHHAHCOB OTYHET 34 YETBLPTOTO
TPHMECEYHE HA 2017 F'OJITHHA.”

5.3. MaTepuajnu 3a0acu

MaTepHallHHTE 3aMacH C¢ OTHMTAT 1o leHa Ha npung}ﬁﬂﬂallc. [Tpu rl{)T‘pEﬁJIEHHETG HM CE

NpHJIAra MEeTO/Ia ,,KOHKPETHO Ope/ie/eHa eHa'.

MaTepHaIHUTE 3aIIaCH eXKEro/iHo C& aHanH3HpaT 33 HamMdHe Ha MHIMKATOPH 3a oDe3lleHKa 110
HeTHATA WM PEeaTH3yeMa CTOHHOCT.

Hernara peanusyeMa CTORHOCT IIPE/ICTABIARA npHOIN3NTEIHO ONpEAe/ieHaTa NPoIaKHa LEHA
HA J@IeH AKTHB B HOPMAIHMA XOJl Ha CTONAHCKA JeitnocT, HamaleHa ¢ NpHOMHINTETHO
ONpE/ECHHTE PAsXO/H 1O J0BLPLIBAHCTO B THPrOBCKH BMJL HA TO3H aKTHB M NpUOIH3HTEIHO
orpelieieHUTe Pa3xo/iu 3a peain3alna.

Onpejiens ce Ha Gazara Ha aHATM3 OT CTICUMAIHCTH, KaTO €E uarons3sa uHbopMalHa 3a HeHH 1o
MOCICHM JIOCTABKY W/HiIH OEPTHH LIEHH, JIOTOBOPHH 1ICHH 34 npoaakou U JApYrH H3TOUHKLIM
Ha HHPOPMALTHAL

[Ipu ycTaHOBABAHE Ha neobxomumMocT OT obesueHka chllara ce BKIOHUBA B Ortuera 3a

pecobxBATHHA HOXOI.
5.4, THbproBeKH H JIPYTH B3eMaHHH

THLproBekUTe BIEMAHHA Ca NPEACTABEHH T10 CTOMHOCTTA HA OPHIMHAIHO M3JaJeHuTe (PaKTypH,
HaMaleHa ¢ pasmepa Ha oOeslenkara 3a nechOupaemu cymu. [lpubnusuTennaTa OUSHKA 33
3aryGM OT CBMHMTEIHH M HechbOMpacMH B3EMaHMs CE IpaBH, KOTATO 3a cHOMpaeMoCTTa Ha
LSI7IATA CYMa MM Ha HacT OT HEsl ChILECTBYBA BUCOKA HECHIYPHOCT.

Hecn01paeMuTe BIEMaHHsA ¢€ OTIIHCBAT, KOraTo CC YCTAHOBAT NPABHUTE OCHOBAHHA 34 TOBA.
5.5. [lapnuHu cpecTBA H NAPpHYHH EKBHBAJIEHTH

[MapiuHMTE CPEACTBA M CKBHBAIGHTH BKIIOUBAT HATHYHOCTH B Kaca, pasnjaliaTesHd M
JIEMO3HTHH CMETKH.
3a neanTe Ha H3TOTBAHETO HA OTYETA 3@ MapHYHHTE NOTOLMH:
» NIAPHYHMTE MOCTHIVICHHA OT K/IHEHTH M NAPHYHHTE IUIALIAHAA KM JIOCTaBUMLIM ca
npescrasenn OpyTHo, ¢ Brmouen [J1C (20%);
» HONyueHWTe IHXBH 110 PA3MUIAIIATENHH CMETKH €A NPEACTABCHH B ONECpaTHBHATA

JIEHHOCT.
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KEINHUTEJ XOJIHHE T'PYI AJICHL rp. I1nosaus
TIPHIOKEHIA KM MEAKTHHEH @QHHAHCOB OTYET 34 YHETBBPTOTO
TPHMECEYHE HA 2017 N'OJHHA,

* TpaiiHo OnOKMpaHWTE NApHYHH CPEACTBA CC TPETHPAT KaTO MAPHYHM CPEACTBA H

eKBHBWICHTH, HO CE [IOCOYBAT Ha OT/E/IEH pe/l B OTHETA 34 MAPHYHHUTE MOTOLH.
o pnarenuar JJIC no nokynku Ha ABNTOTPAHHKM AKTHEH CC II0COYBA KaTO IUIAIIAHE KbM

JOCTABYHIIH KBM HAPHYHHTE MIOTOLIH OT OICPATHEHA .IIE]?!H_IJCT, JOKOQJIIROTO TOI YHacTBa H Ccc

BLICTAHOBARA 3aeHO M B ONCPATHBHHTE MOTOLUH Ha [APYKECTBOTO 3 CLOTBETHHA MNEPHOJL

(mecent).

5.6. BanKoBH 33eMH

JIuxBOHOCHHTE OAHKOBH 3aCMH ITbPBOHAYAIHO €€ OTHMTAT 1O CTOHHOCT HAa Bb3HMKBAHC,
HAMAJIEHA ChC CHOTBETHMTE PasXoau 10 OTHyckaHe Ha xpeaurute. [Ipn mocneasauia oueHka
¢J1eJl IBPBOHAMAIHOTO MPH3HABAHE, TAKHBA 3a8MH €€ OTYHTAT 110 aMOPTH3HPaHA CTOHHOCT, KATO
BCAKA PA3/IMKA MEX/ly I'-PBOHAYAIHATA CTOHHOCT H cTOIHOCTTa Ha NMAJIekKa CE OTYHTA B OTUCTA
3a BceoGXBATHMSA J0XO] 3a NepHo/Ia Ha 3aeMa Ha Da3a Ha e(heKTHBIHA JINXBEH MPOLCHT. Yacrra
OT 3aeMuTe, IBUKMMA B paMknTe Ha 12 Meceua or jarara na Oananca, ce KracH(HIMpa KaTo
TeKYIH 3aIbIKEHMs, & YacTTa, Ab/uKHMa ciieft 12 meceua ot jatara Ha Oanauca, ce npe/CTaBAT

K4TO HETEKYLIH,

5.7. TLproBeKH H JIPYTH 3a1b/JIAKEHHS

i bIKCHHATA KbM JOCTABYMIIH W APYIHTE TEKYIIH 3a4/1LJUKCHHA CE€ OTHHTAT 110 CTOHHOCTTA Ha
opurHHanHuTe (AKTYpH, KOATO Ce NpUeMa 33 CTOMHOCT HA CJENKATad W 1ie Obje mIaTeHa B

GbJiellle cpelly Mnojly4eHHTe AKTHBH HIH YCITYTH.

5.8 Baemanns 0T H 3aIb/JAKCHHA KbM CBLP3AHN JIHIA

BaeManHaATa H 3a//bKCHHATA KbM CBLP3AHM JIHI@A ca NMPEACTABEHH 110 CTOHHOCTH NPH TAXHOTO
BHIHIKBAHE M KATO HETCKYIIH H TEKYIUH B 3aBHCHMOCT OT JIOTOBOPEHHTE CPOKOBE 34 TAXHOTO
H3J/IBIAABAHE.

3a 1eATA HA M3FOTBAHETO HA HACTOALIMA (DMHAHCOB OTHET JAPYAKECTBA Moj 00Ul KOHTPOI,

CHYRHTETH Ha PHKOBONH 1OCTOBE (KIIOMOB YIPABICHCKH TEPCOHAN), KAkTo M GIM3KH Ha
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KENMUTHJ XOJJIUHI F'PYI AJICULL rp. ILioBaue

HPILTOKEHHA KBM MEAKAHHEH ®HHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2017 FOJHHA,

TEXHHTC CEMEﬁCTBa, BENIOYMTEMHO H APYACCTBA KOHTpPOJIHpaHd OT THX, Ce TPCTHPAT KAaTO

CBBP3aHU JIHIIA.

5.9 Janbun

Texyuy danvk eupxy doxodume
CrrnacHo 1. 175 or 3akonHa 3a KOpPINOPATMBHOTO TOAOXOAHO obnarane, JIHUCH3HPAHHTE

PY/KECTBA CBE CMIELHAIHA HHBECTHIMOHHA LEH HE ¢e 00/IAraT ¢ KOpIIOpaTHBEH JAHDK.

Hanvk vpxy dobagenama cmonnocem (JJAC)
[TpuxoauTe, PasxoJUTe H AKTHBUTE CE NPH3HABAT HETHO OT JUC, ¢ M3KAIOYEHHE Ha ClIYYaHTe,
KOraTo:
- JUIC, Bb3HMKBALL IPH MOKYIKATA HA AKTHBH HIIH YCIYTH HE € BL3CTAHORHM OT JaHbUHHTE
piracty, B kouto ciydan JUJIC ce npu3Hasa KaTo 4acT OT LEHATa Ha MpHI00HBANE HA AKTHEA
KJIH KATO YacT OT ChOTBETHATA Pa3xo/Ha MO3HINA, KOTaTO TOBA € YMCCTHO, H
- BiemanuaTa M 3a1bIDKEHHATA, KOUTO ce OTYHTAT ¢ BRmoden JJ1C.
Hernara cyma na JIJIC, BL3cTaHOBHMA OT WIH JB/DKHMA Ha JAHLYHUTE BIACTH Ce BKIIOUBA B

CTONHOCTTA HA BICMAHHUATA MM 3aILLKeHHATa B OTyeTa 3a (GUHAHCOBOTO CHCTOAHHE.

5.10 Ilpn3napane HA NMPHXOIH B Pa3X0aH

[Mpuxosure B [pyAecTBOTO ce NMpu3HaBaT Ha 0aza Ha HAYMC/IABAHE [0 CTENEHTA, A0 KOATO
cronaHckuTe Mirog ce npugodusar or JpyxecTBOTO M JIOKOJIKOTO MNPHXOAMTE MOrar
HAJIE/(HO jl1a C€ U3MEPAT M OLICHAT.

[Tpn npojakbuTe HA HMOTH NPHXOIHTE C& NPU3HABAT, KOATO BCHUKH CHUIECTBCHH PHCKOBE H

MoOM3H OT CODCTBEHOCTTA HM MPEMHHAT Y KYITYBAYA.

Pasxoaute B JIpyKecTBOTO ce TPU3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBaHE Ha Dasa Ha
MPHHIMITHTE HA HAYKHC/ABAHE U CHIOCTABHMOCT.

PazxozmuTe 3a Objely NEepHOAM Ce OTIAraT 33 NPH3HABAHC KATO TEKYIIH PasxojH 3a MepHola
npes KoiiTo JI0roBOPHTE, 33 KOHTO C€ OTHACAT Ce M3MBAHAT. IIpe/IcTaBaT e KaToO NpeinaTeH

PazxOoaH.
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KENHTHJ XOJJIUHT TPYTL AJICHL rp. [LaoBAuE

[IPHIKEHHA KbM ME/IHHEH ®HHAHCOB OTYET 34 HETBBLPTOTO
TPHMECEYHE HA 2017 F'OJHHA.

DUHAHCOBHTE TIPUXOAM M PA3XOMM CE BKITIOHBAT B OTHCTA 33 peeo0xpaTHHA [10XO0Jl, KaTO Ce

[ocoYBaT HETHO W CC CBCTOAT OT! THXBEHHM NMPHXOIH OT JEIO3HTH H pEI.EI'I:J'IHIlLaTE!HHH CMETHEH B

Garky, GAHKOBH TAKCH M KOMHCHOHHU H KYPCOBH Pas/IHi,

IlpuxoanTe H PasxoanTe 3d melHocTTa ©¢ HAYHCIHBAT B MOMEHTa HA TAXHOTO BLIHHKBAHC,
HEe3ABHCHMO OT HAPHYHHTC [IOCTBIUICHHA W ILIALAHHA 33 TAX, OTUUTAHSTO W NPH3HABAHCTO Ha
npuxenu H pasxonn cc HIBLpLUBA TIPH cla3paHe Ha H3IWMCKBaHeTo 34 CBIOCTABHMOCT HAa

IPHXOAUTE B PazXOIHTE.

5.11 AKuMoHepeH KaluTal H pe3epel

OCHOBHMAT KaMHTa/ € TPEICTaBeH [0 HOMHHAIHA CTOHHOCT 1 CLOTBETCTBA HAa aKTyalHaTa My
chiebua peructpaunsa. CoOcTBeHHLMTE OTTOBAPAT 34 JabKEHHATa Ha JIpy:KecTBOTO M0
pasMepa Ha CBOETO AKIMOHEPHO YHACTHE B KamyTala i MOTAT Ja TIPETEH/IHPAT BPbIIAHE Ha TOBA

YHaCTHE camo B NpOH3IBOJICTBO 110 JHEBHIATIHA HITH HECBCTOATEIHOCT.,

JIpy:*ecTBOTO OTUMTA OCHOBHMA CHf KandTanl 1o HOMMHAJIHATA CTOMHOCT HA PETHCTPHPAHHTE B

Ch/1Aa AKIIHH.

Kato pe3epBH ce IIPEJICTABAT MPEMUITHUSA Pe3epB OT CMUCHA Ha AKIIMH W IPYIHTE PE3CPBH,

hopMHpaAHH 110 PEIIEHNC HA AKLHOHCHHTE.
6. ITporeHn B ¢4ETOBOHHTE MOAHTHRH | ONOBECTIBAHHATA

BBBII]']HDTH'I'E CUBTOBOJHH MOAMTHEH €4 NOCHSQOBATEIHH € TC3H npuiaraiui [pes3 Npeaxo/HHA

OTHETEH MEPHOJL.

13




KENUTH XOJAHHI TPYI AICH 1l rp. [aosnne

[IPHIOKEHHA KbM ME/IHHEH GOHHAHCOB OTHET 34 YHETB BPTOTO
TPHMECEYHE HA 2017 N'OAHHA.
I11. BEJEXKKH
1. UMOTH, MALLIMHHA H OBOPY/IBAHE /CHOPBKEHUSA/
T Mommm, | Zpy™ | | OBIO |
| CHLOPBKEHHA H | |
| obopynBaHe | | |
= t:irTe-ma_c%uHmT_r'_'_ _| o __‘ o _‘
~ Camowma | o4 | 6 | _1'56_i
31.12.2016 roa. ‘ “ |
© Mocremwmt | R ' |
Wanesm | =X T _i - |_ N ‘
Camio Ha | 9% | 62 Il 156 “
31.12.2017 rox. l ~ |
et T | T
AMOpPTH3ALNA | | | l
T Canjo Ha 28 ‘ 43 ‘ ) ‘
31.12.2016 rom. ‘ |
Hemerew | 4 | 4| 8 |
- Ei'r_nm':ﬁ"l - _I N I_ ' ‘
B G e e B
31.12.2017 rox. ‘ | ‘ ‘
Banancosa ET:I)E]TI]ET_|_ 66 9 |_ 85 i
na 31.12.2016 ron. |
_EantaETu_ﬁimﬁ_[ o6 |_ 15 _i__ 77 |

na 31.12.20017 rop. | '

B npeAnpHATHETO € Bh3NPHET CTOHHOCTEH Ipar

MaTepuAIHK aKTHBH B pasmep Ha 700 nesa.

HA OTYMTAHE HA (BITOTpailnuTe /HETEKyIH/

Koy 31.12.2017 r. HaMa yupeaeHH TEKCCTH BbPXY HETERYIIMTE MaTCpHallii aKTHBH Ha

JPYHECTBOTO.
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_KI",III-I'I'LJI XOJJIMHT TPYI AJICHLL rp. 1LioBaHE
HIPHIOKEHHA KM MEN/AHNHEH OHHAHCOB OTHET 34 YETBBPTOTO
TPHUMECEYME HA 2017 FOHHA.

2. PA3XO/IH 3A AMOPTH3AIINA
———== | siagant? || _ﬂ._fi.fﬁié_q'i
~ BGN'000  BGN0O |
" Maumnu, CHOPLKEHIA 1 uﬁ_op'yﬁne_ll T4 __i o _4___|
. Jlpyr II 4 '_ 4 |
OBUIO: | e | 8 |

3. MHBECTULIMOHHHA UMOTH

S aiizaon | 3112206

BGN’000 | BGN'000 |

- - | l/IHEecTHﬁHGHHH mgo"m_i T 40744 _ |-_ 40934 _|
T Pasxom 35_rmnu15pcﬂ;m Hﬂ_! T T ! 898

HHBECTHLIHOHHH HMOTH | Il ‘

opLIO: | 4 ﬁééi_'_'l 41832 i |
|

MHBECTHIOHHATE MMOTH BKJIIOYBAT 36MH M CrpajliL pasxouTe 3a TonoOpeHHa HA
HHBECTHIMONHH UMOTH BKJIIOUBAT HATPYTIAHH Pa3XOH 32 NPOCKTHPAHE, CTPOMTENHO-MOHTAKHH
paboTH M ChOPBKCHHA.

MHECCTHIOHHHTE MMOTH M Pa3sxoJnTe 33 TAXHOTO nojobpeHue ca MPEiCcTaBeHH B OTHETA 34
(DMHAHCOBOTO CHLCTOAHNE MO CHPABE/UTHBH CTONHOCTH, ONpEeNeHH OT JIHICH3NPAHH OLECHHTCIH.
Wuseernuuonn uyoti 3a 17 120 xun. jepa ca NpeJlOCTABCHH KaTO obe3nedycHue 3a NOIy4eH

OAHKOB 3aeM.

4. ThPTOBCKH B3EMAHMUS
——  __ [ o7 | 31122016 "|
BGN’000 | BGN’000 |
_ B_aema;ﬁﬂ nﬁ?pcngc;ranm;: aﬁaﬂcn r Bl o | B __1 '?2_ _.
" Bsemanus 1o BH3CTAHOBABAHE HA AL |—_ 8 | |i
. B3emanus OT KIMEHTH | 497 | 24 |
oBMO: | 505 St = (g
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KENUTHA XOJJIUHT I'PYIL AJLICHLL rp. Hinosane

HIPHIOKEHHA KbM MEAKTHHEH @HHA HCOB OTYET 34 YHETBBPTOTO
TPHMECEYHE HA 2017 I'OJHHA.

PLEOBOJICTEOTO Ha JlpyHKecTBOTO CHMTA, Y€ KLM 31 nekeMBp

obes3lecHKa Ha B3EMAHMA,

5. B3EMAHHS OT CBBP3AHHN JIMLA

W 2017 roja. HEMA OCHOBAHHA 32

I T 3122017 | 31122016
BGN’000 ‘ BGN’000
o Posnc Tabako EDD,[_I_i _ |_ 494
e T T A
6. IAPMYHHA CPEJICTBA
- [ 3122017 | 31.12.2016
| BGN000 | BGN'000 |
i PS;E'_IIJ:iHUI,&TL.‘:?IHH CMCTEH ;__ SD_ N 1'54_ .-_|
- Hap;{q_ﬂﬂ ﬂbeECTBa ﬁ"r_chca-;r'_ 213 | 82 |
R OBIIO: | 263 ‘ 246

Beuuky HATHYHH MAPHYHU CPEICTBA ca'B JICBOBE.

7. KATIMTAJI 1 PE3EPBH

Kem 31.12.2017 rojHHa aKUHOHepHHAT KanuTtan € B pasmep Ha 20 930 xun. jieBa, pasnpeieicH

5 20 930 xu1. oOMKHOBeHM Oe3HANHUHH CBOOOHONPEXBBPIAEMH AKUHMH C IpaBo Ha TJac, ¢

HOMMHAIHA CToHHOCT Mo | JeB BCAKa elHa.

Texyin (pHHAHCOB PE3YNTAT

PCI’::[}BH il

OBINO:

(JcHOREH perucTpaH KarHuTan |

31.12.2017
BGN’000
20930

3 035
4 600

359
28 924

2B A0S J

BGN’000
20930
3035
1745
2855

PescpBuTe Ha APYKECTBOTO ca (POPMHPAHHM OT NPEMHMEH PE3CPB B PasMep Ha 488 xui. 1B H

JIPYTH pe3epBy B pasMmep Ha 2 547 xuiL. 1B,

16



KENWThJA XOJJIMHI I'PYIT AJICHL rp. [L1oBauB

HHPHIOKEHHA KBM M EACNHHEH @®HHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2017 N'OJHHA.

unancosuaT pasyntar Kby 31.12.2017 rozuna reuanda B pasmep Ha 189 xwi. JB.

. HETEKYILW ¥ TEKYLIH 3AABJOKEHHA 10 BAHKOBH 3AEMH

— e — — - — — s — —— r —

31122017 | 31122016
BGN000 | BGN'000 |
) T 3agpiKenus ]{’[EI:.ﬁa[II{E"I T 2484 3775 '_|
T pamosmowucHomnm | e B |
" HerHo 3aibikenne M0 KPEANT, B T.4.0 | T AR [ ST _|
" Herekylma 4acT Ha 355#&:%@9?[— BT _[_ eI |
"~ Texyma uacr na iaimﬁﬁﬁa"!—" O i___ TR0

[MonyueHusT KpeauT € ChC CPOK HA MOracABaHe 2019 rox. KpeautsT e o0esliedeH ¢ HIOTEKA
BBPXY HHBECTHIOHEH HMOT B pasMep Ha 17 120 xuu. nesa ¥ 3aior Ha ObACIUIM BICMaHHA OT

paemu B pasmep Ha 10 000 xun. nesa.

9. THPTOBCKHU M JIPYTH TEKYLIH AL/ TBAKEHUS

—— 1 . | outmer [ 31.12.2016
| BGN'000 BGN’000
JasIbIKEHHA KbM JIOCTABYHIH 4 457 358
o ﬂI}ﬂlﬂ:ﬁ aBAHCH OT KIMEHTH | 6115 | 63717
a7 KCHHA KM EiaGTI;;J'iOEH;EEIH_[- s = g
Sarm/KCHHA MO EMO3UTH OT KIHEHTH | 99 -I__ 115
| B OR0 (000 B 10057

Ha mramane 10 1 rogmHa
10. 3AABJIKEHHUSA KbM CBBLP3AHH NPENNPHAATHS

FANLIAKESHHATE KbM JOCTABUMIIMTE Ca TEKYLHH, ChC CPOK

S aazz017 31122016 |
| BGN’000 BGN’000 |

i o : et == S——
it - OBLIO: | 0 e G e 1
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KENWTHJ XOJJHHI I'PVIL AJICHL rp. MNaosnue
HPHITOKEHHA KBM MENKIHHEH @®HHAHCOB OTYET 34 HETBBPTOTO
TPHMECEYHE HA 2017 F'OJAHHA.
11, 3A/IBJKEHUA 3A JAHBLIIH

3122007 | 31122016
BGNWO | BGNO0O |
MecTHH na;ﬁm n?w:m'l_ T 310 i I_ ' 248
- - JlaHbK BBPXY nobaseHaTa cToiiHoCT [ o | 196
T Jlamvksepxymoxomurena®JX | 4 | 2
R S opmo: | 391 [T

Jlo jiaTaTa Ha H3TOTBAHE HA (PUHAHCOBHA OTHET B JIPYIKCCTBOTO €4 W3BLPILEHH JAHBYHH PEBH3HH
W [IPOBEPKH, KAKTO ClIe/Ba;
o Jlaunbuna peBH3Ms Mo 3aKOHA 33 KOPIMOPATHBHOTO MOJOXOIHO obrmarane — ao 31.12.2006
rojl.
o Jlanbuna pesnsus no 31J1C - no 30.09.2008 roa.
e Jlagbunu nposepkn no 3/JIC — 3a nepHoanTe oT 01.10.2008 roa. no 31.05.2009 rox., or
01.12.2009 r. 1o 31.03.2010 r. n oT 01.05.2010 r. 70 31.07.2010 1.
e Jlawsuna nposepka no 3C — 3a nepuoza ot 01.01 2014 ron. 10 31.03.2014rog,

o Jlanwuna npoeepka no 3JIC — 3a nepuoa ot 01.01.2015 roa. o 31.03.2015rox.
o+ Jlanbuna nposepka no 3[J1C — 3a mepnojia oT 01.03.2017 roa. no 31.05.2017roa.

12. IPMXOJIM OT OCHOBHA JEHHOCT

31422007 | 31122016
| BGN'000 BGN’000
[IpHXO/t OT HAeMH | C 1496 | 4 676
3 nﬁmu;_r' 1496 ‘ 4676
13. JIPYT Y IPUXOH
— ) Canizzon7 | 31122006
I BGN'000 BGN’000 |
o T I = 'Epymﬁpi&m'l —o85t | 138
B, IPEOLCHKH ua?e,aﬁimm_u'ﬂmmﬂ'l T 738
i | ~opmo: | 251 |
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KENWTHJI XOJUIUHT I'PYIL AACHILL rp. [laosaus

[IPIUTO/KEHIA KBM MEXKIHHEH ®HHAHCOB OTYET 34 YETBBPTOTO
TPUMECEYHE HA 2017 N'OJHHA.

14. IPOMEHHA B PA3MEPA HA PA3XOJHTE 3A NO/JOBPEHNA HA UMOTH 1
HE3ABBPLUIEHO CTPOUTEJICTBO

“— 31122017 | 31122006 |
BGN’000 BGN'000 ‘
- _l-lénpeﬁﬁ_ﬁasx_mm aa.cﬁumﬂcmd i o 0 _| 404 =
T B o] e TR R )5 |
15. PA3XO/IH 3A MATEPHAJIM 1 KOHCYMATHUBY
T 0092017 | 31122016
BGN000 ‘ BGN’000
© Marepuanm 10 ch'mi_*rencrﬁdﬂ nondﬁpmun | 13 ' 38
Ha MHBECTUIMOHHH HMOTH | |
MaTepnalu Mo MOUIPhKKA Ha | 28 , 58
HHBECTHIIMOHHH HMOTH | |
060 | 41 96 Tihe
16. PA3XO/1 3A BHHIHH YCIYTH
——T——— | sazor | BLaas
| BGN'000 | BGN’000 !
 Pexnammmyenyrn | e _‘
‘Bu3uarpakicHus Ha 06CyKBallo APYKeCTBO ‘ 60 _| 32
— fwerewKoROLBOS | 3 | | =]
OLCHKM Ha HMOTH | 2 i 2 ‘
—— = e —=nt — |
En.eneprus | 270 | 189
— — ——— —— his, e e
3acTpaxoBKH | 11 8 i
o Oxpana Ha uﬁexm'i 6 _i 5 R
- Texyuo numﬁpﬁcgﬁz Ha | 311 120 __‘
HHBCCTHLMOHHH HMOTH ! i
[1paBHH 1 OIHTOPCKH ycnym“i N _ | = il ; |
=1 1 Hpyru ! 2 | 33 |
ke GG 0 o EGE T 3980 |
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KENWTHJ XOJUIUHI I'PYII AJICHAL rp. [Lhosine

JIPIIOKEHHA KBM MEAKITHHEH ®HHAHCOB OTY K

TPHUMECEYHE HA 2017 FO/{HHA.

T 34 YETBBPTOTO

17. PA3XO/IY 3A TIEPCOHAJIA
- ' ' T 31122017 _{ 31.12.2016
|! BGN'000 | BGN'000 |
) Pa3sxo/IH 3a TEKYLIH BB3HATPAAKICHHA [i_ 84 II- 62 |
T Pasxomu 3a COUMATHO OCHIypABaHe -ll_ CH '||' B |
! 99 |. 73 ‘
18. IPYT'H PA3XO/H
= T3y 0 31.12.2017 | TaL122006
| | BGN’000 | BGN*000 ‘
"~ OGesuenka na JHBECTHIMONHH HMOTH | i\ 1 366 _i
& MecTHH naﬂmm_r{_'faﬁ - 125 156 |
LA Takcn AB 1 apyru a4 e _4——|
= o I Heycmnxn_ |_ 4 T
OTnycaHy B3gMaHHA T 4 _:_ 3 ‘
— " lpympasxoma | 10 T 4 |
FEESas B0 o I ~ OBWIO: | PP R R R |
19. DHHAHCOBH ITPUXO/H (PA3XO0/1H), HETHO
[ sna 31122006
| BGN’000 ! BGN'000
Dunancosu pazxoou: | | i _!
" Pasxomw 3a GaHKOBH TaKCH M mmnc_nd}mn [ 18 _:l 10 ‘
i OTpHuaTeIHI Pa3/IHKH 0T ONEpaltii ¢ | L A 1 ‘
(MHaHCOBH AKTHBH |
T Pasxo/ui 32 JTHXBH 110 GAaHKOBH KPEHTH | 206 406
 DuHAHCOBH NPIXO/H (PA3XOH), HETHO: |I_ 225 =1 417
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KENWUTHJ XOJAUHT T'PY 11 AJACULL rp. [Laosans

HTPHIO0KEHHA KBM ME JK/AHHEH ®H HAHCOB OTYET 34 HE TBHPTOTO
TPHMECEYHE HA 2017 roJHHA.

20. ONOBECTSIBAHE HA CBBP3AHUTE JIMLA U CAEJKHTE CTHX

CBbp3aHKTE JIMILA C JIPYKECTBOTO C:

- Becenun Croitues Unnes —Ilpeacenaren Ha CJ1 u M3mbanHuTeneH IHPEKTOP
- eus Xpucropa ATAHACOBA — JamecTHHK ipeacesaren Ha ChBeTa Ha IHPEKTOPUTE
- Ilersp Aranacos [leTpoB — 4icH Ha ChBeTa Ha AHPEKTOPHTE
[Ipes HeTBBPTOTC TPHMECEHHE HA 2017 rojMHATA APYKECTBOTO € H3BBPIIM/IO CICHHTE CHEIKH
ChC CELP3IAHH JIHLA:
% HauncieHH BR3HArPRMISHHA HA WICHOBETC HA C]l, KAKTO € OTNOBECTEHO B T. 21

K11040B YIIPaBlICHCKH NEPCOHAN,
21. KJIIOYOB YIIPABJIEHCKH IMEPCOHAJI

KJNOUOBMAT YHPABIGHCKH [epconan € OnoBecTed B r. 1. Kopnoparusna ungopmauus.

J10X0/UTE Ha KIIIOHOBHA YIIPAB/ICHCKH NEPCOH, BKJI. OCHI'YPOBKH Cat:

[ 3122007 | 31122016
' BGN’000 | BGN’000 |
aniat 1 ﬂpjfr_}i Kpa‘_rmcpﬁqlm J0X0IH i B 74 | - s0 |
=== 0 | _f}cnr},rp_ﬁdnxﬁ_'l — 2 | 9 =1
i = i e [ e

HasicreHHTe BbL3HATPAKICHHA HA KIOYOBHA YIPABICHCKH [IEPCOHAT ¢a 1o JIOroBOpH 34

YIPaBICEHHH c.

22, CTOMHOCT M IOXO/] HA AKIIHSL

32.1. CroiiHocTTa HA AKIHA e HIUHC/IeHa 110 MeToAa Ha HeTHATA DajancoBa cToliHOCT HA

AKTHBHUTE,
TE T3L122017 | 31122016
BGN’000 ' BGN’000
Herna Ganancosa CTORHOCT — XHIL. JIeBa =] 28924 | 28565
(BGHKHOBEHH AKLIH B Gﬁp'h;uGli-l{:? — XML Erpoi& B . 20930 20930

C'miinnc-r1:aamlﬁﬁ'-uénﬁ ' 1.38 T 135



KENUTHJ XOJAHHT T'PY1I ANCHLU rp. [LaoB1uB

[1PHTOKEHHA KbM MEKITHHEH DOHHAHCOB OTYET 34 YETBBPTOTO
TPHMECEYHE HA 2017 FOUAHHA,

23. OLIEHKA U YIIPABJIEHWE HA PUCKA

B xona Ha obuuaiinata cu jeiinoct JIpyKeCTBOTO MOXE /3 Bb/e HMANOKEHO HA Pas/IHUHM
dunancoBu pHckose. I1asapHHAT PHCK € PHCKET, Y€ CIPaBe/LIHBaTa croiiHocT WiH ObJIenmTe
fapHYHH NOTOLH HA (pMHAHCOBHA MHCTPYMEHT L€ BapHpat [opajid NPOMEHHTE B Ma3apHUTe
neun. [MasapHUAT PHCK BKIIIOYBA BAanyTeH PUCK, JIMXBEH PHCK W LEHOBH PUCK, KpeUTHHAT PHCK
¢ PUCKBT, Y€ eIHATA CTPaHa 1o hUHAHCOBHA MHCTPYMCEHT LIE MPHH4HII punancosa 3aryba Ha
JpyraTa, B cilydaii, ue He H3IbIHH I0TOBOPEHOTO sabokeHne, JIMKBHIHHAT PHCK € PHCKBT, HE

ApyxKecTBoTo G MOIJIO [ HMA 3aTPYAHCHHA mpu 1OCPeliaHe Ha 3a/IbKCHUATa CH 1O

(pHHAHCOBHTE MACHBH.

23.1. BaayTeH pHcK
JlpysKecTBOTO HE € MINOKCHO HA 3HAUHM BAJYTEH DPHCK, ThH KaTO HETOBHTE CACIKH CC
[lOrOBApAT OCHOBHO B €BPO. ABAHCHTE, IOMYHABAHIL H NpeiOCTaBAHM B €BPO, HE HM3jarar

JIPY/KECTBOTO HA BATYTEH PHCK HA MIAPHUHHA TIOTOK.

23.2. JIuxpeH pHCK

JIpy#ecTBOTO MO/13Ba ALJITOCPOCH GAHKOB KPEIMT M € H3I0KEH0 HA TNXBEH PHCK.

23.3. Llenosu pHCK
Jlpy:KecTBOTO € M3JI0KEHO HA LEHOBH PHCK, Thil KATO LEHUTE HA HEBHKHMHTE MMOTH H

HAeMHTE Ha CBLUIMTE B YCIOBHATA HA HKOHOMHHUECKA KpH3a HENPCKBCHATO naaart.

23.4. Kpenuren puCK

(DHEANCOBHTE AKTHBH, KOMTO uamaraT JIpyecTBOTO HA KDCIMTCH pHCK ca TPEIHMHO
npejocrasenute asancu. IlonuTHKATa HA PLKOBOACTBOTO 33 MHHHMH3HpaHe Ha TO3H PHCK €
[pOyYBAHE HA KOHTPAreHTHTE, NOJI3BAHE Ha yCIYTHTE HA TAKNBd ¢ nobpa KpeMTHA penyTamus 1

Jorosapaie Ha No-HHCKH pasMepH Ha aBaHCH.



KENWTHJ XOJAJAHHI I'PY1l AJJCULL rp. Ilosians

HPHIIOKEHHA KbBM fli'ﬁﬁfiﬂﬂHEH OHHAHCOB OTHET 34 YETBBPTOTO
TPHMECEYHE HA 2017 FrOJAHHA.

23.5, JInKBH/IEH PUCK

PLKOBOJCTBOTO HA JIPYAKECTBTO MOABPKA ONTHMATHO KOnHYecTBo CBODOAHM TapHHHH
HAIHYHOCTH € LEN OCHIYpHABAHE Ha [MOCTOAHHA MHEBHIHOCT 34 MOKpHBAHE HA TEKYIIHTE
sabiAceinsA, [0Ba €€ IMOCTHIA TIOCPEACTBOM cuctremara Ha (DHHAHCOBO IUIAHMPAHE Ha

[UIAIAHMATA OT rieHa TOUKd Ha CpOYHOCT H pasMCpH.

CHLBUTHUSA CJIEJ JATATA HA BAJIAHCA
He ca HACTBIMIN CBOWTHA CIE/ KPas HA OTHUETHHA NEPHOL, KOHTO Jji HANaraT JA0IBLIHHTETHH
KOPEKLMH W/HIM OMOBECTABANMA BbB MEHCIMHEMA (Quuancos oryer Ha JlpyKecTBOTO 33

qeTBLPTOTO TpUMeceune Ha 2017 rojuna.

Tlata: 25.01.2018r.

-

C"bc*r:mw;ml*.":/:?{ MansanuTesicH JUPEKTOp:

/Banenmisa Yymnanona / /Becemnn Yumes/
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