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Knto4oBa UHAOPMALMS 32 MHBECTUTOPUTE

B HECTORLUMA AOKYMEHT C8 MPE0CTEas AKH0BE MHMOPMELWS 38 MHEECTHTOMMTE OTHOCHD TO3K dhonn, JokyMEHTET HE & C PEXNaMHE Len. MH(apMalyWaTa ce wanckea no
aano, 33 A8 Ob0e YNEcHEND pasfupanaTa Ha SCTRCTBOTO ¥ DHCKOBETE, CELDI2HA C MHBECTHDSHETO B T0AW hoHn, NMpenopsysams By 03 ro NpoqeTaTs, 3a 08 MOHETE g3
BIEMETE HHIDODMAPAHD BELLEHHE OTHOCHD BBEHTYANHATE HHBSCTMUMA.

O Cenext Pernonan
ISIN: BGA000010066, Byncrar: 175064530

Toan chomp ce ynpaensasa o1 Y[ "Cenext Acer MenmawmsHT" EAQ

Llenn 1 uHBECTHUMOHHA MONWTHKA

CLUECTBEHN XapaKTepUCTHKN Ha (hOHAA, OTHOCHO KOMTO MHEECTUTOPLT TPABEa fAa fbae MHPopMMpaN:

1. AKTHEMTE Ha dhoHda Ce MHBECTHPAT B!

- AKUMM B OpyWECTBa W OpYrM LEHHW KHWKE, SHBWMBAMEHTHW HA aKUMM,
OONYCHAT [0 WK TBRrYBasM Ha perynvpad nasap no 4n, 73 3N®K unu
TBPryBaHW Ha ADYT perynupaH nasap 8 Benrapws wnv B Opyra ALpxasa
yneska — oo 90% ot akTuenTe Ha PoHaE,

- ALK B ADYHECTBE, THRFYEMM MPEBE M ODYTH LBHHN KHUHE, EKBMEANEHTHN
Ha a¥Lu, QONYCHETH 38 ThProauA Ha oduynansH nasap Ha goHaocea bopca
WNW THPrYBAHW H3 [pyr peryripad nalap B TpeTa Abpasa, KOWTO e
BKNIOYEH B crvcek, oooOped oT 3amectHuk-npegcenarens — oo 50% o7
AKTHEKTE HA DOoHAS;

- LlgHHn kM@ W MHCTPYMEHTW HE NApWYHWA Nazap, emuTupani oT
PenyBnuka Bunrapus wni Apyra AbpKEBa MMEHKa WnW AONycHaTtW 3a
ThOTOBMA Ha ChuManeH nasap Ha doxnosa BOpea UMK TERMYBEHW Ha APYT
peryriupax rasap B TpeTa Obpwasa, KOWTO & BEMHYEH B CIMCHHE, onoGpeH
0T JaMecTHHE-Npeacegartend - Ao B0 Ha cTo oT axTBMTE Ha POHAS,

- AHUWM ¥ ORNOEE Ha ODYNM KONEKTMEHW MHBECTWUWOHHN CXEMK, NONYHUNK

ac 10 Ha oTo 0T aKTHBKTE Ha DoHAE,

- Hackopo M3IgageHy NPexBbpnASMM UBHHW EHWHE, aKD YONOBEMARTA HE
BMUCHATE BEKMHURAT NOSMEHE HA 330bMKEHWE 03 C8 WCKa O0NyCKaHe W Oa
FBAaT AOMYCHATH B CROK M8 N0-OBMEM OT EAHA TOOMHE 0T AREBEHETD MM 38
ThproemA Ha ‘Bwnrapcka thonposa Bopea - CodwmA’ AL wnu Ha apyr
obuMuManed najap Ha oxgosa fopca wnl Opyr perynupad naiap,
thyHILMOHMPALY PEROBHO, NPUIHET W MYBNUNHD DOCTBNEH, KOWTO € BKMIDHEH
B CTMCEE, 0O0BpeH oT 3aMeCTHUE-NPEacEaaTens.

paspalliesie 33 N3BLPLUBAHE Ha JERHOCT ChinacHo Oupextuaa 85/61 1EWQ -

2. VHBECTHTOpHTE MOTaT Aa 3aKynAT WNW fa npegasaT 3a obpatHo
WakynyeaHe AAnoBe Bceky paboTeH geH B oducHTE Ha KB AL,
ocurypeHu ot Ynpaenagawo [pymecTeo U noco4exu B Npunoxerue
Nei kM MNpocnekTa, B paMkKMTe Ha Noco4eHoTo paBoTHo BpeMe.

3. MHBecTMYMOHHWAT hoKyC Ha (POHAA @ KOHLEHTpMPaH B PerioHa ot
UenTtpanxa n Matouxa EBpona.

4. Ternata Ha pasnU4HNATE PEMMOHM, CENTOPKM M KOMNAHWW BLE droHaa
NOAMAEKAT Ha NPOMAHA No yeMoTpedue, NpeacTasaHeTo Ha thoHaa ce
W3MepEa CMPAMO ELPEWHO KOHCTPyWpaH Genumapk (33% Codhmre,
50% MSC| Emerging Europe u 15% Meowua).

5, MpuxognTe OT AMBMOEHTH C8 DEUHBECTHPAT.

6. Opyra nHopMaLma:

- ©OHEET UMa NPaBE0 8 WHEECTWPE B OLATOBM LEHHN KHIDKE, EMHTUDEHN
OT OpYWEecTsa, NpaBuTENCcTaa, BWMHY,

- WHeecTMUMoHHaTa dwnocodivy Ha oHA2 e fa noafvpa nopueHeHn
AKTWEMN, WHBECTHDaREM Ha Basa /CTORHCCT! W AMBMOEHTHE AOX0OHOCT,

- XemMpaHe G OepWBAT MOWE A3 AoBEAE A0 No-fobpw peaynrami npu
magall naiap, XaKTo W fa BnowW NPEOcTEEAHETO NpH NOoBMLERAL Ce
nasap,

- Pazxoouie cEbp3aHM ChC COBMXM OT NOpTdeina ce sannawar ot
aktvawTe Ha OHO3, KOeTo OKEIEA  JHEYWTENHO  BIMAHWE  BLpXY
NPEncTABRHETD Ha doHaS,

- BramowHo e Toa doHD A8 HE € NoAxoasl 33 MHBECTMTODH, KOWTO
MNaHVpaT 03 WATEINAT CPeacTaaTa G B PaMKWTE Ha CpoK oT T roAMHN.

Mpocpunt Ha pucka ¥ AOXOAHOCTTa

HICTH PHCK BHCOK PWCK
M0-HHCKE O4EHBaHE NO-3UCOKA DHEKEEHA
BhIBPALEEMOCT BnIBpELEEMacT

1 2 3 4 5 G 7

MojpoBHD PasACHEHNE HA WHAWKATOPa M OCHOBHWTE MY OTPaHWYEHHA:
- HauuuTe 33 MWHANM NEpWOOM, WM3NONIAEHK 33 WIMWCNABEHE HA
CHHTETHYHINA MHOWKATOD, MOME O3 He NPeAcTAsNABaT HAAeNOeH NoKa3aTen

32 fraewwma npodun Ha pucka;

- PucKneaTa kateropua Ha UOHAA He e FapaHTVpaHa W & BbaMOXHA NPOMAHE
BLE BREMETO,

- Haii-HucKata KaTeropus He 0iHaqasa Geapickosa MHBECTULNS

- OHOLT WHBECTHPE OCHOBHO B aKLMW, KOWTD C3 PUCHOB KNAC EKTME.
LieneBuaT pertoH, 8 KONTO UHBECTMPE (DOHOLT C2 XapakTepuanpa c

NogpofHo pasACHeHME Ha PWUCKOBETE, KOWTO €2 OT ChIUEcTBEHO
3HE4EHWE 33 hoHAa ¥ He ca afexBaTHo oBXBaHATH OT CHHTETWHHMA
WHOWKaTop:

- IHBECTMLIMOHEH KPEAMTEH PHMCK — PHCKET EMUTEHTET HEl LNTOBN

UBHHW KHIOHE W MHCTRYMEHTW HE NapuqHWA Na3ap, ChOTEETHO IHMUSTO
npegctaenno ofeanedenve, 03 Ou0e B HESBBLIMOMHOCT O3 WIMHIHW
CEOWTE 3a0LITHEHNA, B HACTHOCT [18 M3NNATH HEBDEME MMAasHnLaTa u unu
OBMEUMATE MMXBK,
- Puck oT koHTpareHTa — worato choHabT & ofeaneded ¢ rapaHumMs,
M3NA0EHa OT TPETD fMUE, WNW ROraTod BCMEACTBWE HA &fWH WM Noseve
OOTOBOPM © ©OWH KOHTPATeHT BL3HWKBA 3HauiTensa no  obem
MHBECTULIMOHHE ERCNIOZMLINA,

- CETHIMEHT PHCK — PHUCKBT, Bh3HUKBALL OT BRaMOKHOCTTE DOHALT A8
HE MOMy4aT HAcPEliHW NAPKMMHW CPEACTEa WM UHEHCOBK MHCTPYMEHTH
OT KOHTPAreHT Ha [aTara Ha CETBNMEHT, CNIEd KATO T& Cd WImbIHWMN
IEABMKEHWATA N0 DAGEHN CABMKW KbM TO3M HOHTPATEHT,
- MWKBMOEH OUCK, KOMATO 3HAYMTENEH OAN OT OCBILSCTEEHATE UHBECTULHA
& BbA MWHAHCOEM WHCTRYMEHTH, KOWTO N0 CBOA XapakTep Ca QOCTATHYHD
NUKBMOHY, HO NP OTIpegenexl 0BCTOATENCTES




dONETUNHOCT. POHABLT & NPUHNCIEH KM KaTeropia B, MOKE A2 CTEHAT OTHOCHTENHO cnalo NWKBMAHKW, KOSTO WE NOaNWAS BROX)
JMHOCTTa Ha asnoBete W A0X0OBT OT TAX MOraT 3 C2 NOHWKET, HUBOTO HA MUKBWOHWA DUCK Ha droHOa KaTo LANo,
18Nn0ata He & rapaHTHpaHa M WMHEECTWTDPUTE NoBMAT pucka Aa He - ONEpaETHEHW DUCKDBE W PWCKOBE CBBLP3EHM CbC ChXPEHABAHETO H:
(EbICTEHOBAT HHBECTULMUTE CW B MbIHWA UM Pa3MED; BKTHBHK,
- Pyckoee npu wanonisaHeTo Ha aepHBaTMEHK MHCTRYMEHTH;
- VIHBECTUUMWTE 866 hOHAA He Ca rapaHTMpaHu oT rapaHUMoHed (oHa W - [pyri puckoBe: OaHbYeH, PErynatmBeH DWCK, NORWTWYBCKW pucka
NPEOXCAHNTE PEIYNTATH OT AEAHOCTTE HAMAET BPbL3Ka ¢ ObOEWW PEIYNTATH  CNEpaTWEEH DWCK, WHIMBUMOHEH PHCK, BaNYTEH WK W YNDABNSHCKK
Ha MmoHaa. PHCE.
Taken |
MnateHdTe 0T MHBECTMTOPA TAKCH C& WINOM3BaT 3a NOKPHBEHE HA MUHWCTDETUBHWTE pasxoin Ha (hOHOE, BKMIMWTEMHO DAIX0QMTE 38 MADKETHHE I
npegnarase. Tesn pasxoan 8o0RT 40 HaManaaaHe Ha NOTEHLMENS 38 PACTER

ENHOKDETHM TaKCH, YAGMEHN NDEOM KNW CNEL MHBECTUUMRTA OnuUcaHiTe BXOAHMU TAKCK C3 MAKCUMANHWUTE BhaMokHu, B Heakou cnyyan
TaKcu 3a 3anuceade 2% MoMe A3 annatuTe No-HWokd Tamvea. Mowe O3 HaysuTe noseqe o
Takcw 3a o0paTHO M3KYNyBaHe 0 WHBECTULMOHHWA CW KOHCYMTAHT,
Tosa e MakcuManHaTa CYMa, koATo Mowe 0a broe YORDHEHa 0T BalnTe TEH}"II.I.HTE TaKkcH ca Eagnpaﬁn HE pa3X0guTe KbM MPWENOYMNa roaqHa.
CRPEACTEE NPEAK TAXHOTO MHBECTHPaHE UndhpuTe MOraT 0a BapUPaT OT roguHa Ha roguHa. He ca BraloHeHy;
TaKEW, NOSEMEHH 0T q}DHﬂa B PAMKWTE Ha 8OHA FOaMHa - TaKcH 33 NOCTMIHATH PEIYNTATH — HE ce YOLpHaT;
BwaHarpaxaeHne 3a ynpasnasaworo 3.5% - TpaH3akuMoHHY pa3xogy B NOPTQEAna, OCaeH KOTATo CTaBa /yMa 3a
ARYMECTBO BXOOHWMIXOQHW  Takok nNpW noxynka unu  npoganba Ha  gpymu
[pyry onepaTMBHW pasxoam (BLIHArPaNASHUE Ha WHBECTULIHOHHM CXemi;
Bawka-nenoautap, 3a  ogwropw,  Llewtpanen|0.73% 3a noeeye MHHOPMaLMA OTHOCHO TaKCKTe, MoXe [a Bbe oTkpuTa B
[lenoanTap, Takeh 3a Hanzop Ha KOH n ap.) npocnekTa Ha doHAa, KOWTO & Hanu4eH Ha www.selectam.bg
OBiwo Teky WM pasxogm 4.23%
TaKCH moemasl o (hoHaa NpW ONpenenNeHd YCnosHs
TaKkca 3a NOCTUIHATH Pe3ynTaTi |0
PeayntaTi o1 MHHaNW nepuoau
70% - PeaynTatiie oT MMHANM NEpUoaM MMAT OrpasMHMTENHA
MCNE3HOCT NpK NpOMHOIKMPaHe Ha Gaelyw pesynTarm;
0% - - Takca ynpasnenue, Takca 3a KOH, Takca aa UJ, Takca 3a
0% B®E, taca 3a ogwr, Takca 3a Dadka genoawTap ca
BEMIOYEHM B NPEACTSEAHETO HAa OHAE 38 MWHANW
1% - ! = =T NEQWOON, HO He OTPa3ABa TakcWTe 33 2anucEaHe Ha
0% | 2007 2008 2008 2010 20@ 2012 2013 AeroBe,

- Ctaptoea nata Ha doxna - 04.05.2006

- Bagoeata sanyTa Ha donna & BGN (neea);

-50% - Or 2010 snu3a B cAna NPOMAHE B WHBECTWUWOHHATA

0% nonuTWka Ha qroHaa. Peaynmamiie NoCTMIHATH 32 Nepuona
2006-2009 ca NOCTUrHATM NP YCIOBMA, KOWTO BEME HE €A

0% Cenekt Pernonan = Berymapk MPUNCHMMA

-30%

==

MpakTuyecka uHdiopMauus

" Banya nenoautap: "HpoBaqk Bwnrapua® AL

" [omenauTento wHdopMauna 3a Goxaa, BrNKMKTENHD BeannartHo NpeaocTasaHe Ha MpOCNERTET Ha OHOE, OORYMEHTET C KNION08E MHopMaunA aa
MHBECTUTODUTE, NEDUORWYHWTE OTUETM W CYSTOBOAHWTE DanaHck Ha BLnrapckn eawk morat ga Gugat nonyyenu Wa agpec: rp.CodwmA, Byn. Benrapus
Ne58, ex. C, er. 7, odwc Ne 24, ven: 02 / 810 26 51, Ten.: 02 / 810 26 51 (o7 9.00 4. A0 17.00 4. BoekM patoTed AeH); Ha ohuuManHaTa wHTEpHeT
Ccipauua Ha Y[ "Cenext Acer MenumsmsHt" EATL www.selectam.bg; B oducute Ha LKE* All, ocurypenn ot Y1 Cenext AceT MeHUmKMBEHT: EAL i

nocoseHH B Nonnomedne Ne1 kbm MoocnexTa:
* MpakTvyecka MHDoPMALKMA, BRNIOYUTENHO M aKTyanHs MHOPMAUWR OTHOCHD BMUCMOHHE CTONHOCT, LIEHA 33 NOKYNKa ¥ 0BPAaTHO MaxynyBaHe Ha [Ancee

MOke fa Dbae nonyseqa & odmca Ha Y[ "Cenest Acet MenupuMuHT" EAL 4a anpec: rp.Codus, Byn. Benrapua Me58, Bx. C, &7, 7, odwc M 24 {oT 9.00
4. Ao 17.00 4. Beekn paboTen aeH); Ha CDUUKMANHATE MHTEPHET CTPaHWUA Ha ApyHEcTEOTO: www.selectam.bg; 8 odwoute Ha JUKE" ALl oourypesn ot ¥1
JCenent Acet MeHumwmbHT EAL 1 nocoveH B MpunomeHie Net xem Mpocnekta:Tam WHhopMaumA ce ofaanea & KOH, BSE W uHTEpHET cTpaHKLMTE:
wwew. baud.bg wowwew investor bo.

" HaHB4+0TO 3akoHoaTencTeo Ha PenyBnuka Bwnrapun Mows 08 okawe BNusAHIE ELpXY DaHEHHATA NOIUUMA HE MHBECTHTODE,

* ¥ "Cenekr Acet MenumwambHt" EAL moxe 0a GbAe NOABENEHD NOA OTTOBOPHOCT EAMHCTEEHD Eb3 OCHOBA Ha DEKNEPUPEHE B HACTOAWMS DOKYMEHT
MHOIOPMALNA, KOATO B NOBERIALIE, HETOYHE UK & B NPOTHBDPEYME ChC CLOTBETHUTE YACTH OT MPOCHETA HE (OHAA.

HaCTOALMAT oK & perncTpan 8 Penyfinuka BLnrapia i NOANEKM Ha PEFYAVPEHE OT CTRaHa Ha KomucuaTa 3a Gunahicos Hapaop (KEH).

YnpaenAeawo npywecteo "Cenekt Acet Mesnmiment' EAD & nony-uno paspelleHie 38 MIBLPLIBAHE Ha OEHHOCT KATO YNPABNABALIO APYIKECTED B
Penybnua Bunrapus ¢ Pewesne Ne 396 - Y[ / 24.09.2003 r.. pomsnHeHo ¢ Pawenie e 15— ¥O/23.02. EGDE u PEIJJEHHE Ne 45— Y]] (06.06.2012 [Ha

KOMHCHATE 33 DHHEHCOR HAA30D W MoAnek Ha peryiMpaHs oF cTpada Ha KoMmicuaTa aa ®iHaHCos Hadaop
Kem 23.01.2014 r. kmiovosata MHopMalums aa MHBECTWTOPMTE € BXTyarHa U BADHA.

T Coden 16RO, Byn. Susfapud NeEd,
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