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»BUHDBC” ALl _ [Joknag 3a A4eWHOCTTa 33 NbPBOTO TpUMeceune Ha 2019 r.

1. O6wa nHpopmauua. AKUUOHepU 1 ynpasneHune Ha ,,BUHDBC” A
1.1 O6wa nudopmauua 3a [Apy>KecTeoTo

#~BUHBC” AL (,0pyKecTBOTO”) € aKuMOHEpPHO APYKECTBO, yypedeHo Ha 11.11.2005 r. u e
BnMcaHo Ha 23.12.2005 r. 8 Pernctopa Ha ToprosckuTe gpyectsa Kbm CoOGUNCKM TPaACKKM Cba, €
Pewenne Ne 1 no ¢.a. Ne 14375/2005 r. no onuca Ha CoduiickM rpafckm cba, naptuaeH Ne
99851, per. 1, Tom 1334, cTp. 166. MpegMmeTbT Ha AEMHOCT Ha A pPYKeCcTBOTO € NOKynKo-npogarkoa
Ha HeABUXMMMN MMOTH, OTAEBaHe NoA Haem Ha HEMBVKUMKW UMOTH, NPefoCTaBAHEe HA BCAKAKDLB
BWA, YCNYTU, CBBP3aHU € NOAAPBIKKA M TEXHUUYECKO 00CNy>KBaHe Ha HEABMKUMWU MMOTH, BCAKAKBA
Apyra HezabpaHeHa OT 3aKOHa CTONaHCKa AeMHOCT,

»BUHBC” Al e npepeructpupaHo B TbproBCKMA PErncTbp KbM AreHuMa no BNWCBAHWATA Ha
08.02.2008 r. ¢ EMK 175002913,

B n3rfbnHeHWe Ha MinCKBaHWATA Ha un. 110, an. 6 ot 3NNLUK n cbrnacHo ykasaHuata Ha KPH Ha
28.02.2013r. B8 TobproBCKMA pPerucTbp Kbm AreHuMa no BNUCBaHWATa bOewe ovbenasaHo
.0bcToatencTBoTo, ve ,BUHDC” ALl e nybnnuHo apyKectso no cmucbaa Ha 3MMLUK.

CovrnacHo Ycrasa Ha ,,BUHDBC” AL, ApyKecTBOTO € y4peaeHo 3a HEOrpaHUYEH CPOK.

1.2. AKLMOHEPU U KOHTPOA.
Kbm 31.03.2019 r. akymoHepu ¢ noeeye ot 5 % gan 8 [ApyecTBOTO ca:

« Moanuc Metpoc BoHakuc — npuTexasaly, 900 940 Op. akuuu, npegcrasnasawm 29,42 % ot
Kanutana Ha [pyXecTsoTo;

« Cotupuoc Netpoc Bopruac — nputerkasaw, 926 200 6p. akuunu, npeactasnasawm 30,24 %
OT KanuTana Ha [py»KecTBoTo;

« Teopopoc Managonynoc - npuTtexxasaw, 869 500 6p. akuuu, npeactasaasawm 28,39 % ot
KanuTana Ha [dpyxecTBoTo;

« Moanwnc leopruoc CaxnHuc — nputeskasaly 253 500 6p. akuuu, npeActasnasaium 8,28% ot
KanuTtana Ha [py»KecTBoTo.

1.3. YnpasneHune n npegcraBuTenctso Ha ,BUHBC” AL,

Jpy»ecTBoTo ce ynpasnasa ot CbBeT Ha AnpekTopuTe. YneHoBe Ha CbhBeTa Ha AUpPeEKTopuUTE Cca
cnepHuTe nuua:

« WoaHnc Metpoc BoHakuC — npeacefaTen U M3MBAHUTENEH YNeH (M3NbAHUTENEH
avpexTop) Ha Cl;

« Woanuc Freopruoc CaxmHuc —uneH Ha CA;
o Emanyun Kanahuakuc — HesaBMCKMM 4neH Ha CA;

,BUHBC” ALl ce npeacTaBnaBa 0T M3MbAHUTENHUA AnpekTop MoaHuc MeTpoc BoHakuc. CbBeTbT
Ha OUPEKTOPUTE HE € YNBIHOMOLWMA NPOKYPUCT AW APYr TbPrOBCKW ynpasuTen,
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»BUHBC” AL _ [oknag 3a 4eMHOCTTa 33 MbPBOTO Tpumecedne Ha 2019 r.

»~AH ban” EOOJ ce npepacTtasnasa u ynpasnssa ot Teogopoc Managonynoc.

Mpes pasrnexgaHna Nepuos HAMa CKAIOYEHW 4OroBopM mexay [pysKecTBoTo v YneHoBeTe Ha
CbBeTa Ha AMPEKTOpMTE M CBbP3aHWUTE C TAX /IMLA, KOMTO Ca M3BbH obuualiHaTa AelHOCT Ha
Llpy>ecTBOTO MNM CbLLECTBEHO Ce OTKIOHABAT OT NasapHuTe yCNoBuA.

2. UHdopmauua 3a BaxKHM cbOUTUA OT HAYaANOTO HA PUHAHCOBATa rOAMHA, HAaCTLAUAU U
npes nbpeoTo Tpumeceune Ha 2019 r. BanaHmeto- um BbpXy pesyntatute BbB PUHAHCOBMA
OTYET, KAKTO M OMMCaHME Ha OCHOBHUTE pUCKOBE " HECUIypHOCTK, Npes KOWUTO e U3NPaBeHo
ApyxecTBOTO U rpynata nNpeanpuatMs npes OCTaHaIIaTa yact oT ¢puHaHcoBaTa roguHa/npes
cnepBawata $UHAHCOBA roguUHa.

2.1  JfeiiHoctTa Ha ,BUHBC” A/l 1 rpynata npeanpuATHA Npes NbpBOTO TpUMeceune Ha 2019
r. ¥ C HaTPynBaHe OT Ha4anoTo Ha GUHAHCOBaTa rOAUHA.

v s
Mpe3 nbpBOTO Tpumeceyne Ha 2019 HacTbnMxa NPOMEHM B Kanwutana u npaBoTO Ha rnac Ha
aKuMoHepw B ApyKecTsaTta OT rpynata. Mananotuc ManyTcakuc npogase BCUYKM CBOM akuuun OT
KarmmTan Ha [JpykectBoTo Ha Teopopoc lNanagonynoc. [lBamata yeegomuxa Apyectsoto, KOH,

BPB 1 0bLecTBEHOCTTA B 3aKOHOBUTE CPOKOBE.

»BUHBC” Al U3roTBM 1 NpencTaBu B CPOK OTYETUTE W AOKYMEHTUTE MO FrOAWLIHOTO dUHaHCoBO
npuKnoysaHe Ha 2018 r. Ha HaA30PHUTE OPraHu 1 Ha 0bLLeCTBEHOCTTA.

B M3MbAHEHWe Ha M3WUCKBAaHeTO Ha un. 12, an. 1 oT Hapepb6a Ne 48 ot 20 mapt 2013 r. 3a
W3MCKBAHMATA KbM Bb3HarpaaeHuaTa, nssaseHa ot KommcnaTa 3a GuUHaHCOB Hag3op, o6H. AB.
6p. 32 ot 2 anpun 2013 r. (,Hapenba Ne 48”), kbm TOANWHUA dUHAHCOB OTYET Ha APYKECTBOTO
bewe npeacraseH [loknas 3a HaqMHa, no komto ,BUHBC” AL npwnara MonuTukata 3a
Bb3HarpaXkAeHuaATa Ha YneHoseTe Ha CbBeTa Ha AUpeKTopuUTe Ha Apy:kecTBoTo 33 2018 r.

“"

~AH Bban“ EOOA wu3roteu B CPOK OT4eTUTE WU AOKYMEHTUTE MO TOAMWHOTO UHAHCOBO
npuKAoYBaHe Ha 2018 r.

Mpe3 nbpBoTO TpMmeceuyme Ha 2019 He ca HACTLNUAM APYrM BaXKHU CbOUTUA, CBBLP3AHU C
feinocTTa Ha ,, BUHBC” AL 1 rpynaTa npeagnpuaTua.

lpes pasrnexpgaHoTo Tpumecedme bewe otbennsaHa Tekywa 3aryba, Ha KOHCONMAMPaHa OCHOBA,
B pasmep Ha 7 xun. nesa.

2.2. OCHOBHM pUCKOBE WU HECUIYPHOCTH, Npen KOWUTO ca uanpaseHn ,,BUHBC” ALl u rpynata
npeanpUATUA Npes octaHanaTta yacT or ¢dMHaHcoBaTa roguHa/npes cnegsawarta GUHaAHCOBA
roguHa.

OCHOBHWTE PUCKOBE M HECMIYpPHOCTM, NpeA KOWTO ca M3NpaBeHW [pyxecTBOTO W rpynara
npeanpuATHA, ca PUCKOBE, TUMNMYHK 3a CeKTOpa, B KOWTO Te AeWCTBAT (HeABMMKMMMUTE UMOTH),
KaKTO 1 06LLM PUCKOBE, TUNMYHU 33 BCUYKM CTONAHCKM CyDeKTH B cTpaHaTa.

MHBectupaHeTo B akuunte, nsgagenun ot ,BUHDBC” Afl, e cBbP3aHO C peaula PUCKOBE, KOUTO
MoraT fa OKa)kaT BAMAHME BbPXy TAXHATa CTOMHOCT M goxogHocT. Mpuxoaunte, nevyanbata u
CTOMHOCTTa Ha aKuuute Ha [pyxectBoTo moraT Aa 6baat HebnaronpuaTHO 3acerHaTM oT
MHOXECTBO (PaKTOPW: KOHIOHKTYpa Ha nasapa Ha HeABMXMMMU MMOTH; CROCOBHOCTUTE Ha
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,BUHDBC” ALl [Joxnaa 3a 4eMHOCTTa 3a MbPBOTO TpUMeceyme Ha 2019 r.

ApyxecTBOoTO Aa ocurypu ed)eKTMBHO ynpasneHne Ha cBOUTE MMOTHU, UKOHOMUYECKNA KNUMAT B
CTpaHaTa U Apyrn, namexxay KouTo ca .

Pucroee, cebp3aHu ¢ HebnazonpuaMHuU usmMeHeHUs Ha nasapHume yeHu. OCHOBHAaTa 4acT OT
aKTMBUTE Ha rpynarta npeanpuaTua we 6bae MHBECTUPaHa B HEABUXMMKU MMOTH. Mopagu ToBa,
OAMHAMMKaTa Ha UeHMTe Ha Masapa Ha HeABUMMXMMWU MMOTWM B LUMPOK CMUCH/, BKAOUYUTENHO
pasmepa Ha HaemuTe WM apeHpaTa M APYrM CBbP3aHW YCAyrn (3aCTPaxoBKW, NOALPBIKKA,
aAMUHUCTPATMBHM pasxodn M T.H.), We uma onpeaensw, edexkT Bbpxy nevanbata Ha
Apy»ecTBOTO M rpynaTa NpeAnpUATUA 1 CTOWHOCTTA Ha HEroBMA KanuTan.

Puckose npu omdoasaHemo nod Haem/nuszurvz/apeHda. Tpynata NPeanpuATUA MOXKe aa 6bae
NOANIOMEHA HA PUCK OT HEAO0CTAaTbYHA 3aeTOCT Ha NpuTeKaBaHUTE OT HeAa HEeABUMKUMM UMOTH,
3abaBa Npu oTA@BaHETO NOA HAaeM/NM3UHT/apeHaa UM OTAABAHETO UM NPU MO-ManKo U3roaHU
yCnoBMuA OT NbPBOHaYasHO NpeasuKkaaHuTe. OrpaHM4aBaHETO Ha TO3M PUCK LLE 3aBUCK KaKTO OT
aTPaKTUBHOCTTA Ha (ipeAsiaraHnTe OT [py>KecTBOTO HEABUMMMU UMOTH, HETOBUTE Bb3MOXKHOCTU
32 A06BP MapKETUHI 1 ynpaBAeHWe Ha Te3n MMOTH, Taka M OT obLLaTa nasapHa KOHIOHKTYpa B
CTpaHarTa.

“‘Puckoee npu npudobusaHe Ha Hosu umomu. CbluecTByBaT o6 WHBECTULMOHHN PUCKOBE,
CBbP3aHM ¢ npuaobreaHeTo Ha HOBU aKTMBKU. [pynaTa NpeanpuATUA He MOXKe Aa rapaHTupa, ye
we ycnee Aa npugobue KenaHWTe OT HEro MMOTU B KpaTKU cpokoBe. 3abasAHeTo npu
npugobusaHe Ha WMMOTWUTE BOAM [0 NOBUWEH PUCK OT HeBGNaronpuATHO W3MEHeHWe Ha
nasapHUTe LEHM W KOHIOHKTypa. Bcaka MHBECTUUMS B HEABUMMMMKU MMOTM CbLLO Taka Kpue
onpeaeneH PUCK OT CKPUTW HeJOoCTaTbuM Ha MMOTWUTE MAWM ObAelwM NpPasHU NpeTeHUUU K

CNopoBe C TPeTH IMua.
\

3a8UcUMOCM 0m KA10408U CAYHCUMEAU. 33 NOCTUrAHETO HA UHBECTULLMOHHMTE Lien Ha rpynaTa
nNPeanpuUATUA OT CbLULECTBEHO 3HAYeHWe ca YCUAMATa, KBanudurkauumsaTa v penytaunata Ha
yneHoBeTe Ha CbBeTa Ha AWpekTopuTe. HanyckaHeTo Ha HAKOM OT AMPEKTOPUTE MOXKE B
KpaTKOCPOYeH NAaH Ad OKaXKe HeraTMBHO BAUAHME BbPXY HEroBaTta AeMHOCT UK Bb3MOXKHOCTUTE
3a NpMBAMYaHe Ha KanuTan. B gonbnHeHue, yneHoseTe Ha CbBeETa Ha AMPEKTOPMTE Ca 3aABUM
ABNTOCPOYHM HAMEPEH st 33 y4acTMe B ynpaBieHMeTo Ha [ py*KecTBoTo.

OnepamuseeH puck. ToBa € PUCKBT OT HENOANHO UIM HEETUYHO NOBEAEHUE HA CMYKUTENUTE Ha
OpyKecTBOTO UK YsicHOBETE Ha Herosusa CbBET Ha AupeKTopuTe. ApyKecTBoTo Wwe pasnonara ¢
OrpaHWYeH NepcoHasl, a3 OCHOBHUTE pPeLleHMs, CBbP3aHM C HeroeaTa 4eMHOCT, Wwe 6bAaT B3eMaHu
oT U3NbAHUTENHUA AnpeRTop uan oT CbBeTa Ha AUPEKTOPUTE KaTo KONEKTUBEH opraH. Beuyku
AVPEKTOPM Ca NNLLA C JJ0Ka3aHa penyTauma u keannuduraums,

LleHosu puck. Ma3zapHaTa CTOMHOCT Ha aKuuMuTe Ha [py:KecTBOTO C/el, perucrpaumnsTa UM Ha
HeoduLManHuAa nasap Ha bPb ce onpenens Ha 6a3aTa Ha TbPCEHETO M NpPeAsIaraHeTo W LeHaTta
Ha aKLUWUTE We Ce BNKAEC KaKTO OT MKOHOMMUYECKUTE U PUHAHCOBUTE pe3ynTatu Ha JpyKecTBoTo
n apyrata nybauydHo criosecteHa MHdopmauma, Taka 1 oT obumTte GakTopu, OKasBaluM BAUAHUE
BBbPXY KanuTanoswua asap B cTpaHaTa. B pesynTart Ha ToBa, py»KECTBOTO HE MOXKE A3 rapaHTupa
NOCTUrAHETO UM N0/ ILPKAHETO Ha ONpegeneHa LieHa Ha HEroBuTe akLuu.

MNoApobHa MHbOpPMELIMA 33 PUCKOBETE Ha KOWUTO € M3NOXeHO [pyKecTBoTo Ce CbAbpKa B
NPOCNEeKTa 3a JONyCKaHe A0 TbProBMA Ha LEHHW KHMXKa, NyOAMKyBaH Ha cTpaHuuaTta Ha KPH Ha
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»BUHDBC” AL floknaa 3a AENHOCTTa 32 MbPBOTO TPMMECEUHE Ha 2019r.

3. UHpopmayma 3a CKAIOYEHUTE FONIEMU CAENKM MEXAY CBBP3aHKW anua.

Mpe3s nbpBoTO TpMMmeceume Ha 2019 r. HAMA CKNIOYEHW CAENMKU MEXAY CBBP3AHK nLia.

Moaruc BoHaKMC)

usnbAHUTENEeH gupeKTop Ha ,BUHDBC” AL
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