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»BUHDBC” AL, [oknag 3a gefHOCTTa 3a BTOPO Tpumeceune Ha 2020r.

1. O6wa undopmauyua. AKuMoHepu v ynpasnexme Ha ,,BUHDC” Af,
1.1 O6uwa nHdpopmauua 3a [pyKecTsoTo

,BUHBC” AL (,ApyxecTBOTO”) e aKUMOHEPHO APYXecTBo, yupeaeHo Ha 11.11.2005 r. u e
BNMCaHo Ha 23.12.2005 r. B Pernctbpa Ha TbproBckUTe Apy»ecTBa kKbM COPUINCKM rpaacKu cba C
PeweHne N2 1 no ¢.4. Ne 14375/2005 r. no onwuca Ha COdMIACKM rpaacku cba, napTugeH No
99851, per. 1, Tom 1334, ctp. 166. MpeameTsT Ha AEMHOCT Ha [lpyKecTBOTO e NOKYNKO-nNpoaaxota
Ha HEOABMXUMW UMOTK, OTAABaHE MO HAaem Ha HeABUXKMMU MMOTH, NPEeLOCTaBAHE HA BCAKAKDLB
BWA YCNYyrn, CBbP3aHU € NOAAPBIKKAE N TeXHUYeCKO 06cnyKBaHE HA HEABUKMMM UMOTH, BCAKAKBA
Apyra He3abpaHeHa OT 3aKOHa CTOMaHCKa AeMHOCT.

~BUHBC” Al e npepernctpupaHo B TbproBCcKus pPerncTep Kbm AreHuMa no BAOMCBaHWATA Ha
08.02.2008 r. ¢ EMK 175002913.

B u3nbaHeHne Ha M3MCKBAHMATE Ha Y. 110, an. 6 ot 3MNMNUK v cernacHo ykasaHmata Ha K®OH Ha
28.02.2013 r. B TbproBCKUA PErucTbLP KbM AreHUMA NO BMMCBaHMATA bGewe oT6ensasaHo
obcToatenctsoto, Ye ,BUHDBC” ALl e ny6AMUHO APYIKECTBO MO CMUCHAA Ha 3MNNLUK.

CvrnacHo YcraBsa Ha ,,BUHDBC” A, [lpy»KecTBOTO e yupeaeHo 3a HeorpaHUYeH CpPOK.
1.2. AKUMOHEPU U KOHTPOA.
Kvm 30.06.2020 r. akumoHepu ¢ noeye o1 5 % aan B [lpy>ecTBoTo ca:

« WMoaHuc Netpoc boHakuc — npuTexasalw, 900 940 6p. akuuu, npeacTasnasawm 29,42 % ot
Kanurtana Ha [lpy»XKecTBOTO;

» CoTupuoc Netpoc Bopruac — nputeskasai, 926 100 6p. akumm, npeactasnasawm 30,24 %
OT KanuTtana Ha [Apy»KecTBoTO;

« Teogopoc Nanagonynoc - nputexasaly 869 500 6p. akumu, npeacrasnasaum 28,39 % ot
Kanutana Ha [pyecTBOTO;

« WoaHuc Feopruoc CaxmHuc — nputexkasauy, 253 500 6p. akuuu, npeacrasnasawim 8,28% ot
Kanutana Ha [py»KecTeoTo.

&
1.3. Ynpasnenue v npeacraButencTso Ha ,,BUHBC” A/,

ApyxecTBoTO Ce ynpasnasa ot CbBeT Ha AuMpeKTopuTe. YneHose Ha CbBeTa Ha AMPEKTOpPUTE ca
cnepHuTe nuua: ‘

« MWoannc MeTpoc BOHaKUC — MNpPeACeAaTeN W M3MBAHWTENEH uYfleH (3nbaHUTENEH
avpekTop) Ha CA;

o MoaHunc leopruoc CaxmHuc —uneH Ha CA;
o EmaHyun Kananuakuc — HesaBucum yneH Ha CJ;

~BUHBC” Al ce npeacTaBnsBa OT U3NbAHUTENHWUA aupekTop MoaHuc NeTpoc BoHakuc. CbBeTLT
Ha AMpeKTopuTe He € YNBAIHOMOLLMA NPOKYPUCT UAU APYT TbPrOBCKM yYNpaBuTes.
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»BUHDBC” ALl Aoknag 3a feliHocTTa 3a BTOPO Tpumecedue Ha 2020r.

Mpes pasrnemaaHua Nepuoj HAMa CKIIOYEHM AOTOBOPU MEXAY [JpYsKeCTBOTO M uneHoseTe Ha
CbBeTa Ha AMPEKTOPUTE U CBLP3aHWUTE C TAX /ML, KOUTO Ca M3BLH OBMuaiiHaTta AeiHOCT Ha
[py>XeCcTBOTO UM CLLECTBEHO Ce OTK/IOHABAT OT NasapHUTE YCI0BHA.

2. WUHdopmauma 3a BaxHU cb6UTMA OT HauaNoTO Ha GpUHAHCOBaTA roAguHa, HacTbNUAKU Y
npes nbpeo Tpumeceyme Ha 2020 r. BAMAHUETO UM BbpPXY pesynTaTtute BbB GMHAHCOBUA OTYET,
KakTo WU onucaHWe Ha OCHOBHUTE PUCKOBE M HECUIYPHOCTH, MNPEes KOWTO € M3NpaBeHo
Apy»KecTBOTO Npes octaHanaTa 4YacT oT ¢puHaAHcoBaTa roguHa/npes crepABawata ¢$uHaHcoBa
roguHa.

2.1 fOelHoctra Ha ,BUHDC” AZl npes BTOpoTO TpUMmeceuue Ha 2020 r. M ¢ HaTpynBaHe oT
HauanoTo Ha PpuHaHcoBaTa roauHa.

D py>KeCcTBOTO M3rOTBU B CPOK OTYETUTE WU LOKYMEHTUTE MO FOANLWHOTO bUHaHCOBO NpUKOUBaHE
Ha 2019 r. Nopaan 06aBeHOTO M3BBHPEAHO NONOXKEHWE B CTpaHaTa Ha 13.03.2020 OpYy*KecTBoTo
He npe,qCTaBM CblynTe Ha obutecTBeHOCTTa npes MbpPBOTO TpUmeceumne, HO e ce cbobpasu ¢
npomAHaTa B cpoxoseTe 3a TOBa, YTBbPAEHA B NPEAXOAHWUTE U 3aKNIOYUTENHWU pasnopenba Ha
3aKOHa 3a U3BbHPEAHOTO NONOMKEHME.

PenoBHOTO 0610 cbBpaHue Ha akunoHepute He bele cBMKAHO Npe3 BTOPOTO TpUMeceuMe Ha
FOAMHATa, Kakto Ao cera. CbwoTo wWe ce nposeAe Npe3, TPETOTO TpPUMECEuMe, W3LANO
CbOOPaseHo C yAbMKEHWUTE 3aKOHOBU CPOKOBe.

Mpes nbpso 1 BTOPOTO TpUMeceune Ha 2020 r He ca HACTBAUAM APYIY BaXHU CbBUTUA, CBbP3aHM
C AeHOoCTTa Ha ,BuHbc” A/,

MNpes pasrnexaaHoTo Tpumeceune bewe otbennsaHa Tekywa 3aryba B pasmep Ha 4 xun. nesa.

2.2, OCHOBHM PUCKOBE WU HECUTYPHOCTW, Npen KOUTO e nsnpaseHo ,BUHBC” AA npes
ocCTaHanata yacT ot ¢puHaHcoBaTa roguHa/npes cneasawata GUHAHCOBA FOAMHA.

OCHOBHMTE PUCKOBE M HECUTYPHOCTW, Npen, KOWTO € M3npaBeHo J[pysKecTBOTo ca pUCKOBE,
TUNUYHN 33 CEKTOPA, B KOWTO TO AEWCTBAT (HEABMMMMMUTE WMOTM), KaKTO U OBLIM PUCKOBE,
TUAUYHM 33 BCUYKKU CTONAHCKWU CybeKTW B cTpaHaTa. M3BbHpeaHOTO nonoxeHne ¢ COVID 19 we
“Ma KpaTKoTpaeH epeKT BbpXy AeMHOCTTa Ha APYXKECTBOTO, HO He U AbArOCPOYEH TaKbeE.

WHBecTupaHeTo B akuuute, U3gageumn ot ,BUHBLC® Afl, e CBbP3aHO C peauua PUCKOBE, KOUTO
MOraT Aia OKaxaT BAMAHME BbPXY TAXHATa CTOMHOCT M goxoAHocT. MNMpuxogute, neyanbata w
CTOMHOCTTa Ha aKuuuTe Ha [lpy)KecTBoTo MoraT ga 6baar HebnaronpuaTHO 3acerHaTu ot
MHOXECTBO aKTOpM: KOHIOHKTYpa Ha nasapa Ha HeABMMKMMMU WMOTH; CMOCOBHOCTUTE Ha
Apy*KecTBoTo Aa ocUrypu epeKTUBHO yNpaBieHMe Ha CBOUTE MMOTU; MKOHOMMUYECKMUA KAUMaT B
CTpaHaTa v ApYyru, UsmeKay KoMTo ca u:

Puckose, cebp3aHu ¢ He6aaz0NpUAMHU USMEHEHUA HA nasapHume yeHu. OCHOBHaTa YyacT OT
akTMBuTe Ha [lpyxkecTBOTO We 6bAe MHBECTMPAHa B HEABMXMMW WMOTW. [lopagu Toea,
AMHAMWKATa Ha LEHUTE Ha Nasapa Ha HeABWXMMWU MMOTM B LUMPOK CMMCH/A, BKAOYWUTEAHO
pasmepa Ha HaemuTe WM apeHAaTa M APYrM CBBP3AHU YCAyrn (3aCTPaxoBKM, NOLAPBKKA,
AAMUHUCTPATMBHU  PasxoAWM M T.H.), We uma onpegensaw, edpekT Bbpxy nevanbata Ha
Lpy>XecTsBoTO M CTOMHOCTTa Ha HEroBMA KanuTan.
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~BUHBC” AL foknag 3a geltnoctTa 3a 8Topo Tpumeceume Ha 2020r.

Puckose npu omdasarHemo nod Haem/nusuHe/apenda. [IpyKecTBOTO MOKe Aa 6vbge
MOANIOKEHO HA PUCK OT HEAOCTaTbYHA 33ETOCT Ha MPUTEXKABaHUTE OT Hero HeABUXUMU UMOTH,
3abasa npu oTAaBaHeTo nog HaeM/nuU3nHr/apeHaa unu oTaasaHeTo Um NPW No-mManko U3rogHu
YC/TI0BMA OT NbPBOHaYanHO npeasmKAaHuTe. OrpaHMYaBaHeTo Ha TO3U PUCK LWe 3aBUCU KaKTo OT
aTPaKTUBHOCTTA Ha NpeAnaraHuTe oT [1pYKeCTBOTO HeABMMKMMM UMOTH, HETOBUTE Bb3MOXKHOCTU
33 06bp MapKETUHI U ynpaBaeHue Ha Te3w WMOTK, Taka 1 OT obLiaTa NasapHa KOHIOHKTYpa B
CTpaHara.

Puckoee npu npudobusane Ha Hosu umomu. ColuectByBaT 06LWM MHBECTULMOHHM pUCKoBe,
CBbP3aHN C NPUAOOMBAHETO Ha HOBM aKTUBW. [PYKECTBOTO HE MOSKE Ala rapaHTu1pa, ye we ycnee
Aa Npuaobue enaHUTe oT Hero UMoTH B KpaTkn cpokose. 3abaBAHeTo npu npuaobusaHe Ha
AMOTWTE BOAM A0 MOBULWEH PUCK OT HeBNaronpuaTHO M3MeHeHue Ha nasapHUTe UEHU u
KOHIOHKTYpa. BCAKAa MHBECTULMA B HeABUKUMM MMOTH CblULO Taka Kpue onpeaesneH puck or
CKPATM HEAOCTATBLUM Ha UMOTUTE UAK Bbaewm NpasHMu NPeTeHUMU 1 CNopoBe C TPETU AuLa.

3asycumocm om ikaouoeu caymcumenu. 3a nocTuraHeTo Ha WHBECTULUMOHHWUTE Lenn Ha
APYyKeCTBOTO OT CbUiECTBEHO 3HayeHMe ca yeununAaTa, KeanuduKaumatTa M penyTauuaTa Ha
HneHosete Ha CbBeTa Ha AMpeKTopuTe. HamyCKaHeTo Ha HSAKOM oT ANPEKTOPUTE MOXKe B
' KPaTKOCPOYEH NAaH [a OKaKe HEraTUBHO BAMUAHMeE BbpXy Herosata AeMHOCT UNU Bb3IMOMKHOCTUTE
3a MpuBanvaHe Ha KanuTan. B gonbaHeHue, uneHoBeTe Ha CbBeTa Ha ANPEKTOpUTE ca 3aaBUIN
ABNTOCPOYHM HamepeHUA 3a y4acTue B yNpaBneHuUeTo Ha JpyKecTBOoTOo.

OnepamueeH puck. ToBa € PUCKBT OT HENOANTHO MM HEETUYHO noBegeHne Ha CAYXUTEeNnTe Ha
APYXKecTBoTO MAK YneHoBETE Ha HeroBuS CvBeT Ha gupekTopuTe. Apy*ecTBOTO We pasnonara ¢
OrpaHM4Y€eH NepcoHan, a OCHOBHUTE peLleHus, CBBP3aHKN € HeroBaTa AeNHOCT, we 6baaT B3emaHu
OT U3NbAHUTENHUA AMPEKTOp uaK oT CbBeTa Ha AVPEKTOPUTE KaTO KONeKTMBEeH opraH. Bcuuku
ANPEKTOPU ca nnua ¢ foKasaHa penyTauma u KBanndukaums.

Lerosu puck. NaszapHata cToiiHocT Ha akuuuTe Ha HpyectsoTo cnep peructpauuata um Ha
Heopuumantua nasap Ha OB ce onpegens Ha 6a3ata Ha TbPCEHETO U Npej/iaraHeTo M LieHaTa
Ha aKuMnUTe Le Ce BNMAR KAKTO OT MKOHOMUYECKUTE U pUHAHCOBUTE pesyntatu Ha [pysKecTBOTO
W Apyrata nyb/M4HO onoBecTeHa MHPOPMALMA, Taka U OT obwwuTe GaKkTOpK, OKa3BaLLM BAMAHME
BBPXY KannTanosusa nasap B ctpaHata. B pesyntar Ha ToBa, [lpy»ecTBOTO He Moxe Aa rapaHtupa
NOCTUraHETO WM NOAABPMHAHETO Ha ONpeaeneHa Lewa Ha HeroguTe aKumm,

MNoapobHa nHdOpMaLMA 33 PUCKOBETE Ha KOUTO € U3NOKEHO ApyecTBoTo ce cbabpa B
fIPOCNEKTa 33 AOMyCKaHe A0 TbPrOBUA Ha LEHHW KHWKa, Ny6auKyBaH Ha cTpaHuuaTa Ha KOH Ha
MHTepHeT agpec www.fsc.bg.

3. Undopmanma 3a ckntoueHuTe rosemu CAEJIKU Mexay CBbp3aHu nuua.

Mpes 8TOpO TpUMeceune Ha 2020 r. HAMA CKITIOYEHN CAB/KN MEXAY CBbP3aHM Anua.

MoaHuc BoHakuc, wsnbnun‘feﬂgu’fggpemop Ha ,BUHBC” AL
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