
llporoxor Bl,lHbC AA
VENUS JSC

Minutes

nPoToKon MINUTES

or 3aceAaHhe Ha CbBera Ha AilpeKrophre Ha of a meeting of the Board of Directors of

,,Bl4HbC" Afl, rp. CoQran VENUS JSC, Sofia

l. Vcaoehn 3a npoBexAaHe Ha 3aceAaH,rero: l. Conditions for holding of the meeting:

1. ,Qara u MRcro Ha npoBexAaHe: 1. Date and place:

22.05.2015 22rt May 2015

3ace4aHrero e npoBeAeHo Ha aApeca Ha The session of the Board of Directors took
ynpaBneHne F{a Apy}KecrBoro: rp. CoQrn, place at the head office of the company: the
pafiou ,,.ff o3eHeq", yn. ,,6opucApcoB" Ng 35. city of Sofia, Lozenec region, 38 Boris Arsov

street.

2. Yuacrxnqh B 3aceAaHrero: 2. Participants at the meeting:

frOaHuC nETPoC 6oHAK14C, f'lpe4cegaren xa IOANNIS PETROS BONAKIS, Chairman of BD

C[,u VlzntnHhre.neH AhpeKrop; and Executive director;

iloaHrc rEoPrroc cAXl4Hl4c, vneH ua c,Q loANNls GEoRGlos sAcHlNls, member of BD

na ,{pyxecreoro; of the company;

EMAHyhn KAnAil4AK14C, ueaaerchM qleH. EMANUIL KALAIZAKIS, independent member;

3. flxeeex pe4: 3. Agenda:

1. Bsetr aHe Ha peuJeHhe 3a cBhxBaHe Ha 1. Adopting a resolution for convening the
peAoBHo roAlr.rHo O6qo ct6panre Ha Regular Annaul Meeting of the shareholders of
axLlhoHepure xa ,,Bly'Hb6" A.4 aa 2015 r.; VENUS JSC for year 20L5;

2.Pasnu. 2. Others.

4. Buapaxexnn orHocHo cBhxBaHero u 4. Objections to holding the meeting and

AHeBHhf, peA Ha 3aceAaHnero: agenda:

Hnnna Bb3palxeHr4F orHocHo cBhKBaHero u There are no objections to holding the

AHeBHrF peA Ha 3aceAaHhero. meeting and agenda

5. Koncraraqrn no peAoBHocrra Ha 5. Findings about regularity of the meeting:
3aceAaHhero: The meeting of the Board of Directors is held
3ace4aHrero Ha Cteera Ha Ahpexropr4re e in compliance with the provisions of the Law
cBilKaHo cbrnacHo 3aKoHa il ycraBa. and the By-laws of the company,

B aace4aHrero yqacrBar BchqKh q.fleHoBe Ha All members of the Board of Directors
Ctsera Ha AilpeKroprre, c orneA Ha Koero e participate in the meeting; to this end the
HanHLle neo6xo4nnnilflr KBopyM 3a B3eMaHe necessary quorum for making decisions from
Ha peueHr4n or Crgera Ha AilpeKrophre Ha the Board of Directors of VENUS JSC is
,,Bl4HbC" AA. presented.

ll. Peurexrs ll. Resolutions
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llo r. 1 or AHeeHLrS peA:
." 

_l ..r, .11 ,. - li

hantatnrenHhnr AhpeKTop Ha,{pyxecreoro
r-H 60Haxhc 3ano3Ha ocTaHa.nilTe LlneHoBe Ha

c-bBera c v3vlc(Ba+Vflra Ha r{n' 1L5 0r 3l-ll-ll-{K t't

npeAnoxl4 Ha cteera Ha AilpeKrophTe Aa

6tAe nphero pelxeHile 3a cBnKBaHe Ha

peAoBHo roAilttlHo O6qo cl6paHre Ha

aKqhoHepHre Ha ApylHecrBoro sa 2015 r' B

Ta3il Bpb3Ka npeAcTaBr Ha BHilMaH%eTo Ha

qneHoBere Ha CbBera npoeKT Ha noKaHa 3a

cBnKBaHe Ha O6ulo cb6paHhe Ha

aKqHoHepilTe, KaxTo h npoeHT Ha nhcMeHh

Marepranil 3a O6qoro ct6panre no'4n' 224

or T3.

He 6nxa HanpaBeHh Apyrr npeAnox{eHhe or

ocraHa.nhre qneHoBe Ha Cteera Ha

Ailpexropl/re.

Cne4 npoee4eHr o6clxAaHnF :

cbBETbT HA 414 PEKTOPI4TE

PEIXh EAI4HOAVLUHO:

Ha ocHoealiile t{.n. L15, an' 1 or 3t-lll[K ete
Bpb3Ka c un.223, an. 1, rapeqeHile nbpBo or

T3 ra qn. 28 or Vcraea Ha ,QpyxecrBoro, cBHKBa

peAoBHo roAnuJHo 06r4o cl6paHre Ha

aKLl4oHepilre xa ,,Bk1HbC" M xa 30'06.2015

r. or 1O:OO Ltaca, B rP, Co$rn, PailoH

,,.ffo3eHeq", yn. ,,6oPuc APcoB" N9 35, nph

cneAHvlfl AHeBeH peA:

To,{xa nbpBa: loxaa4 Ha ynpaBhrenHHre

opraHh :a 4efixocrra na flpyxecrBoro npe3

2014 r.;

llpoexr :a peueHre: 06r.r-1oro ct6paHre ua

aKqhoHephre npl4eMa AoKnaAa xa Cteera Ha

AhpexTopt4Te aa 4efiuocrra Ha ,[pyxecreoro
npeE 2014 r.;

Toqxa Bropa: l-o4ru:eH AoKnaA Ha OgrrHrn
KoMhrer Ha flpyxecrBoro 3a 4eiluocrra npea

2Ot4 r.;

flpoexr Ea peu:eHue: O6qoro ct6paHne na

aKqhoHepHTe npheMa roAHl'llHl4f AoKnaA Ha

The executive director of the company Mr

Bonakis introduced to the other members of

the board the regulation of art. 115 from

Public offering of securities Act and propose to

the Board of directors to adopt a resolution

for convening of annual meeting of the

shareholders of the company for 2015' With

regard to this he introduces to the members

of the Board a project for invitation for

convening of Annual Meeting of the

shareholders, as well as a project for written

materials for the Annual Meeting according

article 224 Commercial Law.

There were no other prepositions from the

rest of the members of the Board of Directors'

After discussions:

THE BOARD OF DIRECTORS

RESOLVED UNANIMOUSLY:

According art. 115, p. 1 from Public offering of

securities Act in relation with art. 223, p' t,
first sentence from Commercial law and art'

28 from the By-laws of the Company convenes

Regular Annual Meeting of the shareholders of

VENUS ISC on 30.05.2015 from 10:00 h in city

of Sofia, Lozenec region, 3B Boris Arsov street,

with the following agenda:

"On point one: Annual RePort to the

shareholders for the 2014 by the Board of

Directors;

Draft resolution: The Annual Meeting of

shareholders approves the Annual Report of

the Board of Directors f or 2OI4;

On point two: Annual Report of the Audit

Committee of the comPanY for 2014;

Draft resolution: The Annual Meeting of

Shareholders approves the Annual Report of

crpaurqa 2 or 5
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Ogwaua HoMt4Ter Ha n[PYxecreoro
4eiHocrra npea 2014 r.;

3a the Audit Committee of the company for

2074;

Toqxa rpera: ,{oxna4 Ha uz6Panna

perrcrprpaH oAt4Top no roAnulHt'ln QrxaHcoe
orqer Ha ,[pyxecreoro sa 2OL4 r.;

flpoexr ga peuleHl4e: O6uloro ct6paHre Ha

axqhoHepilre npheMa AoKnaAa ua r:6paxrn
perhcrprpaH oArtrop no roAiltllHl4n QnHaHcoe
orqer Ha .Qpyxecraoro za 20t4 r';

Toqxa qerBbpra: flpreruaHe Ha roAhLllHHff

dhxaHcoe orqer Ha Apyxecreoto za 2Ot4 r';

flpoexr ga peuleHlte: O6uloro ct6paHlte Ha

aKqhoHepnre npileMa roAill,llHhR QrHancoa
orrler Ha ,Qpyxecreoto sa 2014 r.;

Toqxa nera: flpneMaHe Ha KoHcorhArpaHhn

$rHaxcoe orqer Ha ,Qpyxecreoto za 2Ot4 r';

flpoexr ea peuerre: O6u4oro ct6paHne Ha

aKL{r4oHepilTe npileMa KoHCO,nVAApaHlAfl

0rHaHcos orLter Ha ..Qpyxecreoto sa 2014 r';

Toqxa uecra: Pasnpe4ennne Ha netan6a/
noxphBaHe Ha aary6a or 4eilHocrra Ha

lpyxecreoro sa 20L4 r.;

flpoexr ga peueHhe: 0614oro ct6paHre Ha

aKqroHepuTe 83eMa peuJeHre oTqeTeHaTa

sary6a B pa3Mep Ha 130 x.4n. /leBa Ha

nHAABAAyanHa 6a3a, u I32 xl4n. /leBa Ha

KoHconHAhpaHa 6asa or 4eilHocrra Ha

flpyxecreoro 3a 20t4 f. Aa He 6t4e
noKphBaHa;

Toqxa ceAMa: Ocao6ox,qaBaHe Ha q.neHoBere

Ha Cteera Ha At4pexTopure or orroBopHocr 3a

4eilHocrra hM npe3 neproAa O1.O1.2OI4 r. -
3L.L2.20r4 r.;

flpoexr ga peuleHhe: 0614oro crr6paHne Ha Draft resolution: The Annual Meeting of

,*qro*.prre oceo6ox4aea Lt.neHoBere Ha Shareholders releases from liability the

ctsera Ha AilpeKrophre or orroBopHocr 3a members of Board of Directors for their

gefiHocrra hM npe3 nephoAa 01.01.2014 r. - management from 01.01.2014 to3L.I2.2Ot4;

31..t2.201-4 r.;

On point three: Report of the registered

auditor, elected to audit the annual financial

statement of the comPanY for 20t4;

Draft resolution: The Annual Meeting of

shareholders approves the report of the

registered auditor, elected to audit the annual

financial statement of the company f or 20L4;

On point four: Approval of the audited annual

financial statement of the company for 2OI4;

Draft resolution: The Annual Meeting of

Shareholders approves the audited annual

financial statement of the company for 20L4;

On point five: Approval of the consolidated

financial statement of the company f or 2Ot4;

Draft resolution: The Annual Meeting of

Shareholders approves the consolidated

financial statement of the company for 2074;

On point six: Distributing the profit/ covering

the loss from the activity of the Company for
year 20L4;

Draft resolution: The Annual Meeting of
Shareholders adopt the resolution that the

registered loss to the amount of BGN 130 on

an individual basis and BGN 132 on a

consolidated basis from the activity of the
Company for year 201-4 shall not be covered;

On point seven: Release from liability the

members of the Board of Directors for their
ma n age ment f ro m Ot.Ot'20!4 to 31.!2.2014;
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Toqxa ocMa: orqer. Ha AilpeKropa 3a Bpb3Ka c on point eight: Report of the lnvestor

hHBecrilropttre; Relations Director;

flpoexr sa peueFlile: O6uloro cl6paHre na Draft resolution: The Annual Meeting of

aKqiloHephre npheMa orqera Ha Ahpexropa Shareholders approves the Report of the

3a Bpb3Ka c ilHBecrhrophre. Investor Relations Director;

Toqxa AeBera: Vlz6op Ha perrcrpl4paH oAl4rop On point nine: Election of a registered auditor

3a npoBepKa 14 3aBepKa Ha roAiltllHhff to audit and certify the annual financial

dhHaHcoe orqer Ha .{pyxecraoro ea 2OL5 r. statement of the company for 2015;

flpoexr aa peueHre: O6qoro ct6paHre ua Draft resolution: The Annual Meeting of

r-1{r"r"p,rr. , z6npa npe4rno}HeHhf or Shareholders approves the auditor proposed

cteera Ha AhpeKrophre per%crphpaH oAl4rop by the Board of Directors to audit and certify

3a npoBepKa h 3aBepKa Ha roAhl.llHhfl the annual financial statements of the

Qrnaucoa orqer Ha,{pyxecreoro aa 2015 r' company for 2015;

Toqxa Aecera: loxna4 Ha ynpaBhrenHHre On point ten: Annual Report to the

opraHH 3a r3nbnHeHre Ha flonrrnxara ga shareholders by the Board of Directors for

Bb3HarpaF(AeH14flra Ha q,neHoBere Ha Claera execution of the Remuneration Policy of the

Ha AhpeKrophre Ha ,0,pyxecreoro sa 2014 r. Board of Directors of the company for 2ot4;

flpoexr ga peueH14e: 06qoro ct6paune Ha Draft resolution: The General Meeting of

aKLlt4oHepHre npheMa AoKnaAa Ha Cteera Ha shareholders approves the Annual Report of

AhpeKrophre 3a h3nb.nHeHhe na llonrrrxara the Board of Directors for execution of the

3a Bb3HarpalKAeHHRra Ha qneHoBere Ha Remuneration Policy of the Board of Directors

Cteera Ha AilpeKrophre Ha .Qpyxecreoro sa of the company f or 20'l-4;

2014 r.:

Toqxa eAtaHaAecera: Pa3Hh." On point eleven: Others"'

2, o4o6pnea npeA^o}HeHhfl oT 2. Approves the proposed by the Executive

l4snr,nHhre.nHhff AhpeKrop npoeKr Ha noKaHa Director project of invitation for convening of

3a cBilKBaHe Ha peAoBHo roAHtllHo O6rqo Regular Annual Meeting of the shareholders'

ct6paxre Ha aKL{HoHepilre, KaKro h as well as the proposed project of written

npeAnox{eH}4F npoeKr 3a nHcMeHh materials for the Annual Meeting'

Marepha/th aa O6uloro cl6PaHre.

flo r. 2 or Axeexhn PeA: Pursuant to item 2 of the agenda:

THE BOARD OF DIRECTORS

RESOLVED UNANIMOUSLY:

1. Oenacrnea lul3nrnxrrenHrR AilpeKrop 1. Authorises the Executive Director loannis

hoaauc SoHaxrc Aa h3Bbptllh BchqKr Bonakis to perform all legal and factual

Heo6xo4rmh npaBHil r $axrnvecxr 4eficrsnn actions for the convening of the Regular

3a cBhKBaHero Ha peAoBHoro roAhtxHo 0614o Annual Meeting of the shareholders of VENUS

cr6paHre Ha aKqiloHephre Ha ,,BhHbc" Ap, aa lsC for 2015, including announcing of the

cbBETbT HA At4 PEKTOPhTE

PEU14 EAI4HOAYIXHO:
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2Ot5 r., B ToBa vru.cno o6FBRBaHe Ha noKaHara

s Ttproecx[F per%crbp h npeAocraBnHe Ha

noKaHara h Marepl4 anvre 3a OC Ha

3aMecTH14K-npeAceAaTenR Ha KOH,

pbKoBoAeu4 ynpaBneHhe ,,Ha4aoP Ha

hHBecrril-14oHHara 4eilHocr", xa,,l-l,eurpaaer

4enoarrap" AAn Ha ,,EO6-Co$rn" AP,.

2. 3aAtnxaea Vgntnnutennua AilpeKrop
hoannc Sonaxrc Aa octtypv nHcMeHHre

Marepvtaln, cBbp3aHh c AHeBHrfl peA Ha

O6uloro ct6paHre, 4a 6l4ar nocraBeHl4 Ha

pa3nonolxeHile Ha aKLll4oHeprTe Ha aApeca Ha

ynpaBreHue Ha ,QpyxecrBoro KbM Aarara Ha

o6ReneaHe Ha noKaHara 3a cBl4KBaHe Ha

O6qoro ct6paHre B cborBercreue c un. 224,

an. 1 or T3, xaxro h Ha hHTepHer crpaHhqara

sa ApyxecrBoro www.ven us.eu.com

Togr nporoxo.rt e cbcraBeH B rPH

e4Hoo6pasHt4 eK3eMnlFpa, BceKil eAhH Ha

6tnrapcxtt n na aurnnilcKn e3hK.

lll. Vqacreanh B 3aceAaHhero nhq,a

t{neHoee xa Ctsera Ha A}rpeKTophre:

invitation in Commercial Register and

presenting the invitation and the written
materials to diposal of vice-chairman,

managing the office "supervision of the

investments activity" in FSC, to Central

Depositary AD and to BSE-Sofia AD.

2. The Executive Director loannis Bonakis is

obliged to place the written materials, related

to the agenda of the Annual Meeting, at

disposal of the shareholders at the head office

of the company from the date of announcing

of the invitation for convening of the Annual

Meeting according to art. 224, p' L from
Commercial Law, as well as at the internet
page of the company www.venus.eu.com

These Minutes are drawn up in three copies in

Bulgarian and in English language each.

lll. Participators at the meeting

Members of the Board of Directors:

cbBET HA AI4PEKTOPhTE / BOARD OF DIRECTORS

iloannc

Vloaunc feoprroc Caxnnncf loannis Georgios Sachinis

t=

Sonaxrac/ loannis Petros Bonakis

qaxncf Emanuil Kalaitzakis
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