NPOTOKOJ
01 3ACEJAHHWE HA CBbBETA HA
JWMPEKTOPUTE HA
SHuseerop. BI™ AL EUK: 130277328. rp.
Codpun

Ha 08.03.2012 roa. s rp.Codms, ce
nposeje sacefaie na ChBera 1 JMpeKTopHTe
na JHMusecrop.BI™ AJL, rp.Codus.

B sacexamuero
CIGHNTE  “LICHOBE
ABPCKTOPHTE:

JhioBomup Kocramnnos Jlekos — 1 Ipencenaren
na CJ1

Azexc [erpos Aniaonon — Usen na CJ1
Hitkoait Auresnos Maptisos — Unen Ha CJ1
Crioapt  Asei Tua - ‘Haew Ha ChH »n
WManwinsresaes Jiupektop

Moued Kuosep — Haen Ha CIL

dunn Aranacos [Nawos — IcH Ha CH

B3exa y4HacTie

Ha Cusera HA

JaceaHneTo ce  NpPoBeAIa
AHCBEH peL
1. Baemalie Ha pelICHHME 33 CBHKBAHE HA
pesosro OBuwo cuopanie Ha AKLIHOHEPHTE.

nps  CJACAHH

‘ 2. Onpexeisiic Ha AHeBeH ped Ha
csykanoTo  peaosno 060 cwOpanue Ha
AKUMOHCPHTE

3. O00psBaHe HA TCKCTA Ha [IOKaHaTa

30 cpukBane na peaosHo OduWo chOpaHHe Ha
| aKLHOHCPHUTE.

Cuej NpoBeLeHHTE

CrBerTbT 1 JHPCRTOPUTE :

pasucKBanns,

| PELLIH:
l . Ha ocuoBanmne w1223 or
Topprosexis 3aKol (T3) cBHKBa pPCAOBIO

arnnonepnte (OCA) Ha
11.00 u. B 3a1a 822 na
oV

Oouo cnOpaHie ma
20.04.2012 1. oT

" oduca Ha [IPYRECTBOTO B rp.Codust,

| JAJdeKCAIIBLP Crambosmiickn® 205, er.8.
ThioBomup KoctaunHos Jlexos r1acyBa LA
Aneken [Terpos AHIOHOB  171aCYBa S3AT
[luKo/ail AHTE10B MapTiHOB [J1acyBa ~3A”
CrioapT Anpii T rnacysd AT

' Aleksander Stamboliyski Blvd., 8" floor.

MINUTES
FROM MEETING OF THE BOARD OF
DIRECTORS OF
Investor.BG AD, UIC: 130277328, Sofia

On this 08 day of March 2012, in the city
of Sofia a meeting of the Board of Directors of
Investor.BG AD. Sofia, was held.

The meeting was attended by the
following members of the Board of Directors:

Lyubomir Kostadinov Lekov — Chairman of the
BD

Alexi Petrov Andonov — Member of the BD
Nikolay Angelov Martinov — Member of the BD
Stuart Allen Till — Member of the BD and
Executive Director

Jozsef Kover — Member of the BD

Philip Atanasov Pashov - Member of the BD

The meeting is held under the following
agenda:

I. Adoption of resolution for convening
regular General Meeting of Shareholders

2. Drafting the agenda for the convened
regular General Meeting of Shareholders

3. Approval of the text of the invitation for
convocation of regular General Meeting of
Shareholders

After the discussions held, the Board of
Directors adopted the following:

RESOLUTIONS:
[. On the grounds of article 223 of the
Commerce Law (CL) a regular General

Meeting of Sharcholders shall be convened on
the 20 day of April, 2012 at 11.00 h. in room
22 in the company’s office located in Sofia, 205

Lyubomir Kostadinov Lekov votes “FOR”
Alexi Petrov Andonov votes “FOR”
Nikolay Angelov Martinov votes “FOR”
Sruart Allen Till votes “FOR”

| CrioapT AnbH AMATAFR) 22w




Hoxed Knorep rnacysa ,,3A”"
®unnn Aranacos [Tawos riacypa "3A"

I. Pexosnoro Ofmio cudpanmne ua
'.'H{I.[HOI[IEIJHTC Aa ¢e mnposcae npn ciacaHnga
Auenen pea:

1. Pasrae:kaante na oruera (hoknana) Ha
CbBeta na aupexropure 3a aeiinocrra ua

Apyaecrsoro npes 2011 r.; npoekr 3a pewienue

| - OCA npuema otuera (10knaja) va Cheera Ha

| AMpeKTOpHTE 3a jefiHOCTTa Ha JAPYKECTBOTQ
- npe3 2011 r.;

2. Pasmexiaade  Ha  Joknana  Ha
Oumnrins komurer Ha apywectsoto 3a 2011
roi.:_npoekr 3a pewenne - OCA npuema

| AoKiaza Ha OAMTHHA KOMKTET Ha APYIKECTBOTO

32 2011 r;
3. lpuemane Ha rojunmmmg uHancor

| OTHET Ha ApyskecTBOTO 3a 2011 1. 1 Ha A0KAAjA

HA perucTpupanns OAHTOP 3a HEro, MNPOEKT 3a

| pewenne - OCA npuema roanwius GUHAHCOB

| OTHCT Ha apywxecTBoTO 3a 2011 r. u npucma

AOKIIA/a HA PETUCTPHPAHHA OJIMTOP 3a HEro;

4. [llpuemaie una peweie OTHOCHO
pasnpeaeIeHHeTo Ha rieyandara Ha
apyikectsoto 3a 2011 r.; npoekr 3a peweHue -

lozsef Kdver votes “FOR”
Philip Atanasov Pashov votes “FOR™

II. The regular General Meeting of
Sharcholders shall be held under the following
agenda:

1. Review of the statement (report) of the
Board of Directors for the company’s operations in
2011; draft resolution — GMS adopts the statement
(report) of the Board of Directors for the
company’s operations in 201 1;

2. Review of the report of company’s Audit
Committec for 2011; draft resolution — GMS
adopts the report of the company's Audit
Committee for 2011;

3. Adoption of the 2011 annual f{inancial
statement of the company and the registered
auditor’s report thereof; drafi resolution — GMS
adopts the 2011 annual financial statement of the
company and adopts the registered auditor’s report
thereof;

4. Adoption of resolution about the
allocation of 2011 company’s profit; draft
resolution — GMS approves the proposal of the

OCA npuema npeiioskeHieTo Ha CobBera Ha
AMPEKTOPHUTE OTHOCHO Pa3Npeie/iCHHETO Ha
nevandara Ha gpysaecrsoro 3a 2011 roa.;

5. HpeacrapsHe Ha orTveT (ULOKIa1L) Ha
IMPEKTOpPa 3@ BPb3KH ¢ HHBCCTHTOPHTE HA
APYKECTBOTO 3a Aeiinoctta My npes 2011 1.
npoext 3a_ peuwerpe- OCA npHema oTueTa
(noknana) na  AMpexkTOopa 33 BPb3KH  C
MHBECTUTOPHTE Ha JAPYKECTBOTO 3a AciiHoCTTa

My npe3 2011 r.;

6. OcpoOoxaaBaHe OT OTrOBOPHOCT
uncHosete Ha CoBeta Ha JIMPEKTOpPHTE HA
ApYAKECTBOTO 3a AcHuocrra usm npes 2011 r. u
ocpodosk/laBanHe  Ma  BHCCCLIHMTE  OT  TAX
rapatuiy;  opoekt  3a  pewenne - OCA
0CBOOOMIABA OT OTFOBOPHOCT UICHOBETE Ha

| ChBeTa Ha JAMPCKTOPHUTE HA JPY:KECTBOTO 3a
Aeiinoerra uy npes 2011 r. u ocBoboik1asa

BHECCHHTE OT TSIX FaPaHLIM;

7. Onpeaenste Ha Bb3HATPAKAECHHATA
ia uaenosete na CvBeTa Ha AHPCKTOPHTE Ha
Jpy:KecTBOTO; mpoekT 3a pewieHue - OCA

LrapHesa npeaiosKeHHeTo wa Cmnsera Ha

Board of Directors about the allocation of 2011
company’s profit;

5. Presentation of statement (report) of the
director responsible for the relations with the
company’s investors for his activity in 2011; draft
resolution — GMS adopts the statement (report) of
the director responsible for the relations with the
company’s investors for his activity in 201 1;

6. Discharging the members of the Board
of Directors of the company from liability for their
activity in 2011 and releasing the guarantees they
have deposited; draft resolution — GMS discharges
the members of the Board of Directors of the
company from liability for their activity in 2011
and releases the guarantees they have deposited;

7. Fixing the remunerations of the members
of the Board of Directors of the company: draft
resolution — GMS approves the proposal of the
Board of Directors for fixing the remunerations of

——————

(o]




AHPCKTOPHTE 3d onpcachsHe Ha
BR3HATPANKIACHUATA HA YUICHOBETE Ha Curera Ha
HdAHPpEKTOpHTE]

Ha wieHosere Ha Chsera Ha AMPEKTOpHTE 3a
2012 r.: ppoekr 3a pewenie - OCA npuesa
npeanoxkeHneTo Ha CbBeTa Ha AMpEeKTOpHTE 3a
pasMepa Ha TrapaHUMHTe Ha 4JCHOBETE Ha
Cupera Ha aupexkropure 3a 2012 r.;

9. Bsemalie na pewene 3a n3dop ia

| perHcTpupan 0AMTOp 3a HesasucHM (HUHAHCOB

O/INT 1A FOJHUIHMA  (PUUIANCOB OTYET Ha
Apyikectsoro 3a 2012 1. NpoeKT 3a perueHue -
OCA wmsbupa .BJIO AKEPO” 0O0J], EUK:
831255576, snncano nmoa NelG B cnuchbKa Ha
CMEUHATHIHPAHHTE OJHTOPCKH NpeanpuaATHA B
Penybanka bbarapus, 3a perucrpupad oguTOp
34 HC3ABHCHM (I}HHGHCDB OJIHT Ha TO/IHLIHHSA
(PMHAHCOR OTYCT Ha Apy:KecTBOTO 32 2012 r;

10. Baemane na peureHue 3a n3bop Ha
Ouurenr kKomurer; npoekt 3a peinenne — OCA
B3eMa peiicHie, ChbBCTHT Ha JHPCKTOPHTE Ha
JAPYAKECTROTO J1a M3MbIAHABA (DYHKUHHTE Ha
Oauren KoMuTeT;

11. Bsemane Ha peuieHue 3a oOparHo
H3RYINYBAHC Ha codcrBel dKIHI OT Kanurtaja
Ha apyxectBoto npe3 2013 roia.: npockr 3a
PEHICHHEC - OCA fnpHesa NpeuloxeHHeTo Ha
CwvBeta Ha  aupexkropure  3a  obpartio
I3KYMYRAHEe Ha COOCTBEHH AKLHH OT KanuTaia
Ha APYIKCCTBOTO.

12. Bsemade Ha  pewenue  3a
opnactapane no will4 or 3K s3a
M3BLPLWIBAHC  HA  AONDBIAHMTEHH  [apHUHK
BIIOCKM B JABLIUEPHH  JpYy:KecTBa  Ha

"Husectop.or” AJl;_npoekr aa peinenne - OCA
nprHema  npeanokeHuero  Ha  CbBeTa  Ha
JMPCKTOPUTE.

13. Onpemeasine Ha  TaHTHEMMH
yneHosere Ha ChBeTa Ha JAMPCKTOPHTE; MPOCKT
sa pewenie - OCA npHema npejuToReHHETO Ha
ChbBeTa Ha JMPCKTOPUTE 3a ONpe/le/isHe Ha
CranTHemMu  Ha  wichosete Ha  CuBera  Ha
JUPCKTOpHTE.

14. Pa3un
JThoGomup Kocraauuos Jlekop rnacysa ,.3A7

Anekcu [Terpos Anzaonor rnacysa ,J3A”
- Hukonait Aurenos Maptudos  riacyea , 3A”

8. Onpeaensane pasyepa Ha rapaHuMsTa

Ha |

the members of the Board of Directors;

8. Fixing the amount of guarantee of the
members of the Board of Directors for 2012; drafl
resolution — GMS approves the proposal of the
Board of Directors about the amount of guarantees
of the members of the Board of Directors for 2012;

9. Adoption of resolution for election of
registered auditor for independent financial audit
of the 2012 annual financial statement of the
company; draft resolution — GMS elects BDO
AKERO OOD, UIC: 831255576, entered under
Nel6 in the list of specialized audit entities in the
Republic of Bulgaria for registered auditor to carry
out the independent financial audit of the 2012
annual financial statement of the company:

10. Adoption of resolution for appointment
of Audit Committee; draft resolution — GMS
adopts resolution that the Board of Directors of the
company shall perform the functions of Audit
Committee:

11. Adoption of resolution for redemption
of own shares from the company’s capital in 2013,
draft resolution — GMS approves the proposal of
the Board of Directors for redemption of own
shares from the company’s capital.

12. Adoption of resolution for empowering
under article 114 of the Law for Public Offering of
Sccurities to complete an additional monetary
installment in the subsidiaries of Investor.BG AD;
draft resolution — GMS approves the proposal of
the Board of Directors

13. Fixing of tantiemes of the members of the
Board of Directors; draft resolution - GMS approves
the proposal of the Board of Directors for fixing of
tanticmes of the members of the Board of Directors

14. Miscellaneous
Lyubomir Kostadinov Lekov votes “FOR”
Alexi Petrov Andonov votes “FOR”
Nikolay Angelov Martinov votes “FOR”




| Crioapr Anet Tua raacysa L3A™
Howed) Knosep rnacysa ,,3A”
Gusmn Aranacos [Mawos riaacysa "3A"

L. TMoxaunar ce BCHUKH AKUHOLCpH
Ha ApyRecTBOTO A3 B3emar yuactie B OCA
JUMHO W upe3 YOLJIHOMOUleH, B
cvorsercersie ¢ne 3K, npeacrasnren,

B chorBererBie ¢ . 11576”, a1 1 ot
3IIMUK  npaBoro ua raac B  OCA
VIDARHABAT JIHUATA, KOHTO €3 BIHCAHH
RATO  AKWHOHEPH B PEerHcTpHTe  Ha
“HenTpasien aenosurap” Al 14
(vemupunadecein) num npeanm jgarara Ha
OCA, 1.e. npean 06.04.2012 roa., curaacuo
CHMCBR HA akuHoHepure no wi. 11576, an.
2 ot 3IILIK, npenocrasen ot “Lienrpaien
Aenosurap” AJLL

ARUHOUEDITe  HMAT  NpaBo
NOCTaBAT BBIpOcH 1o Bpeme 11a OCA.

Obmmsir Opoit awoun e 1 438 695
(eOun smuanon, wemupucmoniit mpudecem u
OCeM XIIAOU, HICCIMCRIOMUN Qesdemoecent U
Hem), BCSIKA © HOMHHAJLHA cToiiHocr ot 1
(esnn) jes. Besika eqma akuns aasa npabo
ua cutn raac 8 OCA.

Perucrpamnsra Ha aknuoHepute M
TEeXHHTE NpeacTaBiuTe/ I C€¢ H3IBBPIUBA OT
8.30 go 10.30 u. B ems i HA MSICTOTO HA
OCA.

ARUIONEDH, KOUTO noseYe oT 3 (mpu)
Mecena OPHTECRABAT AR,
npejcrapaapamn noue 5% (nem npouenna)
0T RAINTAJIA Ha APYARECTBOTO, MOraT el
offuiBsBAlle HA MMOKAHATA B ThProBCKIs
PerueTLD, A2 BRIIOUAT I APYrH BLIOPOCH B
auesnnst pea na OCA. He no-kneno or 15
(nemmadecemt) 1uH npean OTKPHBANCTO Ha
OCA, akuunomepuTe KOHTO HOBewe oT 3
(mpu)  wmecena NPHTEARABAT AR,
nupejcrapanpann noue 5% (nem npouenna)
OT KAMNTAJIA 1A JAPYHRECTROTO, TPeACTABAT
32 obsuBuBANE B TLProBCKHH PCrHCTLP
CNHCLK 14 BBLOpOCHTE, KONTO Ja Owaar
| BKAIOUCHI B AHEBIHSI PE/1 1 NPEATORCHIATA
3a peuwrennsi. C o0IBABAHCTO B THProBCKuS
perucTnp, BBIPOCHTEC c¢e  CMITaT 32
BRAIOUCHH B JIHCBHIA pei.

Aa

Stuart Allen Till votes “FOR”
Jozsef Kéver votes “FOR™
Philip Atanasov Pashov votes “FOR™

III. All shareholders of the company are
hereby invited to attend the General Meeting of
Shareholders personally or by a representative
authorized in compliance with the Law for
Public Offering of Securities (LPOS)

In compliance with article 115 “b”,
paragraph 1 of LPOS, the voting right at the
GMS shall be exercised by the persons
subscribed as shareholders in the registers of
Central Depository AD 14 (fourteen) days prior
the date of the GMS, i.c. before 06.04.2012,
pursuant to list of shareholders under article
115 “b”, paragraph 2 of LPOS provided by
Central Depository AD.

The sharcholders are entitled to ask
questions during the GMS.

The total number of shares is 1 438 695
(one million four hundred thirty eight thousand
six hundred and ninety five), each of them
having a nominal value of BGN 1 (one lev).
Each share gives the right to one vote at the
GMS.

The registration of shareholders and
their representative shall be from 8.30 a.m.
until 10.30 a.m. at the date and place of the
GMS.

Shareholders holding shares being at
least 5% (five percent) of the company’s
capital, for more than 3 (three) months, may
put other items on the agenda of the GMS after
the announcement of the invitation in the trade
register. Not later than 15 (fifteen) days prior
the opening of the GMS, any shareholders
holding shares being at least 5% (five percent)
of the company’s capital, for more than 3
(three) months, shall submit the list of items to
be put on the agenda and the proposals for
resolutions thercon, for announcement in the
trade register. By being announced in the trade
register, the items shall be considered put on
the agenda. The circumstance that such shares
are held for more than 3 (three) months, shall
be certified by means of declaration. Not later
than the next working day following the




r
|
|
|
|

| ILJAHOMOIHO

| KAKTO

OdcrosiTecrsoTo, ue ARNINTE
npuTeRaBaT noseue ot 3 (mpu) mecena, ce
yeranossiga ¢ Jgerdapauns. Haji-gkweno ua
cleaBainig paﬁoTeu AEeH cheq OﬁﬂBHBHHETO,
AKIHOHEPHTE  NPEICTABAT  CHHCBKA  OT
BLIPOCH, MPCIOKENHATA 32 pemenus u
HHCMEIITE MATEPIN 110 CeAATMILETO I
aapeca Ha ynpas/jeHHe HA PYAECTBOTO,
n na Komuensira 3a  dmmnancon
naasop. B eayuwas ce upmiara ¢bOTBETHO
11.224 o1 TLprosexus 3aKoin

OCA ne moxe ga npuema pewenns,
jacsiraug BLIIPOCH, KOHTO e ca onan
obsiBeun chodpasio pasnopeadnre na w223
n 41.223a or TeuproBexus 3aKon, ocBeH
KOraTo BCHURH AKHHOHEDH NPHCHLCTBAT WM
ca upegerasenn Ha OCA un uukoili ue
Bb3PDa3ABA NOBAHIHATHTE BLIIpOCH Ja OBaar
00CL/RAANMN.

He ca upwiokumi upasiiara 3a
IJIacyBaHe  upe3  KOPCCHOUJCHUMS WM
CJCKTPOHHM  CPEACTBA, HpEABIICHH B

Cwad15, an2, 1.5 or 3MTIHK.

3a yuactie 8 OCA akumonepure u
TCXHHTEe NMPeaCTaBHTEAH C¢ JErHTHMHPAT ¢
JAOKYMCHT 34 CAMOJIMMHOCT, 4 CbIMO M C
YI0CTOBepele 32 AKTYAJIHO ChCTOsIINE,

| 3aaJeHo He no-xkbeHo ot 1 (ednn) mecen

npean aarara na OCA oTr Thprosekus
peruersp (cave 3a jopudusecku auya), a
MBLAHOMOIIHUUKTE - W € HIPHYHO NHCMCHO
no «4ia. 116 3IIINIHK 3a
roukpernoTo OCA, ¢ norapuajina 3aBepra
HA HOANHCA B ¢ MHHHMAAHOTO CbAbPARALNC,
onpeiaeneno B 41116, a1l or 3K, Yaen
HA CbBETA HA AUPERTOPHTE He MOKe Aa 0nae

| IBJANOMOIIHHK Ha AKIHOHC). Ha ocunoranmne

yr. 116, aa. 7 or 3MINIIOK Bcuukn
I'BAHOMOUIHIT TPAGBa 1a ¢e NPCACTABAT B

| MSICTOTO HA NpoBeRIAAHE HA cuﬁpannc’m J0

17.00 =1 na 19.04.2012 r., kKaT0 B ChULHA CPOK
APYAHECTBOTO MOke 1a Oble YBeA0MCHO Il No
CAeKTPOIICH nbLT 3a I3BBPLUICHH
yobanomowasanus (cuLobiuennero Tpsadsa

L Ja € noJINnHcauo ¢ CJACKTPOHCN IIOJHIHC) 114

ce |

announcement, the shareholders shall submit
the list of items, proposals for resolutions and
written materials at the seat and the registered
address of the company, as well as at the
Financial ~ Supervision Commission. The
provisions of article 224 of the Commerce Law
shall apply in this case, respectively.

The GMS may not adopt resolutions
relevant to any items that have not been
announced in compliance with the provisions of
article 223 and article 223a of the Commerce
Law, unless all sharcholders shall attend or
shall be represented at the GMS and none of
them shall object to discuss such items.

The rules for voting via correspondence
or clectronic means as provided for in article
115, paragraph 2, item 5 of LPOS shall not
apply.

In order to take part in the GMS, the
shareholders and their representatives shall
identify themselves by means of an ID
document, and also with current standing
certificate issued by the trade register not later
than 1 (one) month prior the date of the GMS
(only for legal entities), and the proxies — also
with explicit written power of attorncy under
article 116 of LPOS for the specific GMS, with
notarized signature and with minimum
contents as per article 116, paragraph 1 of
LPOS. A member of the board of directors may
not be a proxy of a sharcholder. On the
grounds of article 116, paragraph 7 of LPOS,
all proxies shall present themselves at the place
of the meeting until 17.00 h. on 19.04.2012, and
within this term the company may be informed
by e-mail for any authorizations made (the
communication must be signed with clectronic
signature) to the following e-mail address —
m.yordanov@investor.bg.  The  eclectronic
notification for authorization shall not
discharge from liability to submit the power of

Coe/Rins eJICKTPOoHEeH aapec -
m.yordanov@investor.bg.  Yeeaomsisanero | attorncy on paper copy.
0  eJeKTPOHEH NBT 33  HIBBLpuUICHO




YI'LJTHOMOIIABAHC He OCBOﬁOH\'JIﬂBﬂ oT ‘

3AALJIARCIHCTO 3a HpCACTaABSIHE Ha

ILJIHOMOLWIHOTO H HA Xapruen HocuTel. f

JloGomup Kocraauxos Jlekos riacysa ,3A™ 1 Lyubomir Kostadinov Lekov votes “FOR™

Anexcn Ilerpo AngoHoB rnacysa ,3A” | Alexi Petrov Andonov votes “FOR™
Huxona# Anrenos Maprunos riacyea . 3A™ Nikolay Angelov Martinov votes “FOR”
Qrmap'r Anvn Twi rnacysa ,3A” Stuart Allen Till votes “FOR”
Hoxe) Knosep riacysa ,,3A" Jozsef Kover votes “FOR”
@uaun Atanacos [lawos raacysa "3A" Philip Atanasov Pashov votes “FOR"
IV.  Ilmemenure  Mmatepuaan  no IV. Any written materials on the agenda,

AneBHHSt  ped, Kakro # odpasen  ua | as well as a form of power of attorney on hard
OBbJIHOMOIIHO Ha XapTHeun unocured, ca na | copy shall be available to all shareholders in the
pasnojo:kenie Ha akuHoHepuTe B ouica na | office of the company in the city of Sofia, 205
| apyxecrsoto B rp.  Codum,  Gya. | Alexander Stamboliyski Blvd., 8" floor, every
sAgercauasp Cramboaniickn® 205, er.8, | working day from 9.30 h. until 17.00 h., and
Beewn paboren aen ot 9.30 a0 17.00 4. w npu | shall be provided free of charge upon request.
NONCKBaHE Ce NpeIocTaBsAT Oe3maaTHo.
Mokanara 3a csuxsane na OCA, The invitation for convening the GMS,
IHCMEHHTE MATCPHATN [0 AHCBHHSL pef, | any written materials on the agenda and the
KakTO I obfpazen na nwaunomotnoro ce | form of power of attorney shall be published at
00ABABAT M Ha HuTepHer crpamnuara Ha | the website of the company - www.ibg.bg
Apy#xecTBoTo-www.ibg.bg
TIpn annca ua KBOpYM Ha 0CHOBANHE In case no quorum is available on the
w1, 227 or T3, OCA we ce nposeae ua | grounds of article 227 of CL, the GMS shall be
{ 07.05.2012 r. B 11.00 u. Ha cuioro Msicro, | adjourned for 07.05.2012 at 11.00 h. on the
UPH ChLIIITE VCIOBHS U jlilesen pel, i To we | same place, under the same conditions and
Ob/1C 3AK0HHO HesaBucHMo oT npeacrasenns | agenda, and such adjourned meeting shall be

HA [ero KanuTaL legal regardless of the capital presented thercin.
| JlioBomup Koctaannos Jlexkos riacysa ,.3A™ | Lyubomir Kostadinov Lekov votes “FOR”

Anexcu TTeTpo AuloHOB  riacysa ,.3A™ Alexi Petrov Andonov votes “FOR”™

Huxonait Auresos Maprunos riacysa ,.3A” | Nikolay Angelov Martinov votes “FOR”

Crioapt AneH Tua riacysa L 3A” Stuart Allen Till votes “FOR”

Hoxed Kvorep rnacysa ,,3A” Jozsef Kéver votes “FOR”™
" duaun Atanacos [lawos rnacysa "3A" Philip Atanasov Pashov votes “FOR™

V. CoBerbT Ha  JIHPEKTOPHTC V. The Board of Directors hereby

0100psBA  CAeMHHN TEKCT HA mokana 3a | approves the following text of invitutif)n for
cBHKBaNC Ha peaosroTo Ofulo chdpamie na | convening the regular General Meeting of
AKIHOHEpITE: Shareholders:

"Cogemuin - na  Oupekmopume  nd "On the grounds of article 223 of the
"Husecmop. I AJl, na ocnosanue wa.223 om | Commerce Law (CL), the Board of Direc{ors of
Twpeosexus saxon (13) courea pedosno Qo | Investor.BG AD hereby converes regular Qenera]
codpanue  na  axyuonepume  (OCA)  na | Meeting of Shareholders (GNIS) on 20 {Ipnl 2012
20.04.2012 2. om 11.00 4. ¢ 3a1a 822 na oguca | at 11.00 h. in room 822 of the office of the
na  opyaceemsomo ¢ ep.Cochus, 0y company in the city of é.i’qﬁa, 205 Alexander Blvd.,
 Anexcanovp Cmavboauicku™ 205, em.8, npu 8" floor with the following agenda:
crediist Onesen peo.




1. Paseaexcoaine na omyema (doxiada)
na Cwgenta na dupexmopume 3a detinocmma na
opyaceemeomo  npes 2011 2.; npoekm  3a
peutenue - OCA npuema omuema (doxiada) na
Crogema na oupexmopume 3a deimocmma na
dpyowcecmeono npesz 2011 2.;

2. Paseneacoane wna  Odownada  wa
Qoumnust koarmen na Opyscecmeomo 3a 2011
200.;_npoexm 3a_peuwtenue - OCA npuesa
Qortada  wa  OQoumnus  Kouumem  na
opyoicecmeomo 3a 2011 2.;

3. Ilpuemane na zodwunus unancos
omuem na opysicecmeomo sa 2011 2. u na
DORIA0A 1A peaucmpupanis 00umop 3a nezo;
npoexm sa_pewenne - OCA npueva coduwms
thunancos omyem na opyacecmeomo sa 2011 2.
u npuexta QORAAIQ na PeuCmpupantiis 0OuINop
30 He2o;

4. llpuesane na pewenue omnocio
pasnpedesenuemo  na - newaibama  na
opyacecmeomo 3a 2011 2.; npoexm sa pewenue

1. Review of the statement (repori) of the
Board of Directors for the company's operations
in 2011; drafi _resolution - GMS adopis the
statement (report) of the Board of Directors for
the company's operations in 2011;

2. Review of the report of company s Audit
Comumittee for 2011; draft resolution — GMS
adopts the report of the company’s Audit
Committee for 2011;

3. Adoption of the 2011 annual financial
statement of the company and the registered
auditor's report thereof; drafi resolution — GMS
adopts the 2011 annual financial statement of the
company and adopts the registered auditor’s
report thereof;

4. Adoprion of resolution about the
allocation of 2011 company's profit; draft
resolution ~ GMS approves the proposal of the

- OCA npuesta npeoaosicenueno na Cveema na
QUPERMOPUME  OMUGCHo paznpedeienueno Ha
newanbama na opyscecmeomo sa 2011 200.;

5. lpeocmasane na omuem (dorrad) na
QUDERMOPU 30 BPLIKU € UHGECMUMOPUME 1A
dpyaicecmeomo 3a Oeimocmma my npes 2011 2.;
npoexm_sa_ pewenue- OCA npuena omuema
(Ooknada) na Oupexmopa 3u  6pL3KU ¢
ungecmumopume  na - OpyJcecmeono  3d
detmmocmma sy npes 2011 2.;

6. Oceobdoxcoasaie oM OMEOBOPHOCH
yaenoveeme na Covsema na oupexmopumne na
dpyacecmeomo 3a Oettnocmma um npes 2011 2.
u oceoboocdasane na GHecenume  on NN
eapanyuu;  npoekm _3a_ pewenue - OCA
0CEEOONCOABA 0N ONIZOGOPHOCHT HACHOGEINE 1A
Cveema na dupexmopunie Ha OpyICecmeono
3a deimocmma uny npes 2011 2. u vceoboacousa
GUECEHUME I MSX 2apanyu;

7. Onpedensinte na 6o3HAZPAANCOCHUAMA
na waenoseme na Cveema 1na OUPEKMopume na
apysicecmeonto; npoekm_3a_pewenue - OCA
npuexta  npedaodcenuemo na Cveema  na
QupeKmopne 3a onpedesine na
evanaepaxcdenuama na waenoseme na Cveema
na oupexnopume;

8. Onpedeisne pazyepa na 2apaiyuama

Board of Directors about the allocation of 2011
company’s profit;

5. Presentation of statement (report) of the
director responsible for the relations with the
company’s investors for his activity in 2011; draft
resolution — GMS adopts the statement (report) of
the director responsible for the relations with the
company’s investors for his activity in 2011;

6. Discharging the members of the Board
of Directors of the company from liability for their
activity in 2011 and releasing the guarantees they
have deposited; draft resolution — GMS discharges
the members of the Board of Directors of the
company from liability for their activity in 2011
and releases the guarantees they have deposited;

7. Fixing the remunerations of the members
of the Board of Directors of the company; draft
resolution — GMS approves the proposal of !he_
Board of Directors for fixing the remunerations of
the members of the Board of Directors;

8. Fixing the amount of guarantee of the




na wienogeme na Cvgema na dupexmopume 3a
2012 2.; npoexm sza_pewenue - OCA npuena
npedaosicenuemo na Cveema na dupexmopume
3 pAINEPA HA 2apanyuume na 4ACHOGeMe Na
Coeenia na oupexmopunie 3a 2012 2.;

9. Bsewmane na pewenue sa uzbop na
peaucmpupan 00umop 3a Ne3asuciy Quuancos
00UM  HA 200U QuHACOE  OMMEm  Ha
opyacecmeomo 3a 2012 z.; npoexn 3a pewene
- OCA wsbupa , BJIIO0 AKEPO" 00H EHK:
831233576, emucano nod Nel6 ¢ cnucwvia 1na
CREYUIUIUPANUIME OOUMOPCKI NPEONPUSINIS ¢
Penybura bvazapust, 3a pezucmpupan odumop
3a nezasucus punancoe ooum na 200uuA
hunancos omuem na Opyacecmeomo za 2012

aiy

10, Bseyane na pewenue za usbop na
Ooumen koxuanem,; npoexm 3a pewenie — OCA
e3exa pewenue, Coeemvm na Jupekmopume na
opyJcecnisomo da UNBANAGA QyrKyuUme Ha
Odumen Koximem,

11. Bzevane na pewenne 3a oGpamio

HIRYVIYeane Ha cobcmeentt AR O Karmumaita |

na opyacecmeomo npez 2013 200.; npoexm 3a
pewenve — OCA npuenia npediodceiiemo ia
Cweema  wa  Qupexmopume  3a  o0pamio
UIKYNYEANE 1A CODCMEENT QRN 0N Kanumaia
| na opyaicecmeomo.

12, Bzewane na  pewenue  3a
osaacmaeane no  uir ll4 om 3K 3a
UIGLPUIBANE 1A QONBIHUINEIHU NAPUYHI GHOCKI
& Ovugepnu opyocecmea na "Husecmop.62” AJ1;
npoexkm_ sa  pewenite - OCA  npueana

npedaoscenuemo na Coeema na oupermopime.

13. Onpeoersne na  manmuese  na
wienogeme  na  Cveema  na QUPERMOpUNIC;
npoexm __3a_ pewenue - QCA  npuena

| npedaoscenuenio na Cveema na oupekimopume
3a onpedeaane Ha manmuemu nd YIeHoGeme Ha
Cweema na dupexmaopume.

14. Pazuu

[Tokansam ce Gcuuku axyuonepu
dpyacecmeomo du esevam yuacmue 6 OCH
aano wau upes  VABAHOMOUCH, ¢
| cvomeememeue cve T, npedcmasumen.

B cvomeemcmeue ¢ wi 113767, ai. 1
om 3MIUK npasomo na ciac ¢ OCA
VIPA2ICHAGAN ANYANA, KOWINO CA GRUCANI KAMO

Ha

members of the Board of Directors for 2012; draft
resolution ~ GMS approves the proposal of the
Board of Directors abour the amount of
guaraniees of the members of the Board of
Directors for 2012;

9. Adoption of resolution for election of
registered auditor for independent financial audi
of the 2012 annual financial siatement of the
company, drafi_resolution — GMS elects BDO
AKERO OOD, UIC: 831255576, entered under
Nel6 in the list of specialized audit entities in the
Republic of Bulgaria for registered auditor to
carry out the independent financial audit of the
2012 annual financial statement of the company:

10. Adoption of resolution for appointment
of Audit Committee; draft resolution — GMS
adopts resolution that the Board of Directors of
the company shall perform the functions of Audit
Committee;

11. Adoption of resolution for redemption
of own shares from the company’s capital in 2013;
draft resolution — GMS approves the proposal of
the Board of Directors for redemption of own
shares from the company's capital,

12. Adoption of resolution for empowering
under article 114 of the Law for Public Offering of
Securities to complete an additional monetary
installment in the subsidiaries of Investor.BG;
drafi_resolution — GMS approves the proposal of
the Board of Directors

[3. Fixing of tantiemes of the members of the
Bourd of Directors;  draft _resolution - GMS
approves the proposal of the Board of Directors

for fixing of tantiemes of the members of the Board of

Directors

14. Miscelluneous

All - shareholders  of the company are
hereby invited to attend the General Meeting of
Shareholders personally or by a representative
authorized in compliance with the Law for Public
Offering of Securities (LPOS)

In compliance with article 115 "b",
paragraph 1 of LPOS, the voting right at the GMS




akyuonepu 6 peeucmpume na “Llenmparen
oenosumap” AN 14 (vemupunadecem) oOwu
npedu damama na OCA, m.e. npedu 06.04.2012
200., CH2IACHO CRUCHR A ARYUONEpUmMEe HO Wi,
11576", ar. 2 om 3K, npedocmasen om
“Henmpazen oenozumap” AJ].
Akyuonepume  wvam  npaso
nocmagam gvapocu no spese na OCA.
Obuguam opoit axyuu e 1 438 693 (edun
MUTUON,  Yemupucmomun  mpudecem u ocem
NUTAQU, Wecmemomun  degemoecem u nem),
6CARA © novimaina cmoimocm om 1 (edun) aee.
Beaka edna akyua dasa npaso na eoun 21ac 6

QCA.

oct

Pezucmpayuama  na  axyuonepume u
MeXHUMe npedcmacumeni ce H3GsPUed om
8.30 00 10.30 u. 6 denst u na ymscmomo na OCA.

Aryuonepu. koumo noseve om 3 (mpu)
Mecela npumedcasam axijii, npedcmasiaealyi
nowe 3% (nem npoyenma) om Kanumaia na
opyorceemeomo,  Mozam  ¢ired odsessane na
ROKAHQmMa 6 MbPROGCKUA  peaucmvp,  0a
SRUONAm 1 OpY2u uNPOCcU & OnegMia ped Ha
OCA. He no-xveno om 15 (nemunadecem) onut
npedu omrpusanemo na OCA, axyuonepume

3

Koumo  nogeve om 3 (mpu) veceya
npumedcagam  akiy, IIpeocmasseaill noue
5% (nem npoyenma) oNl  Kanumdia  na

dpyaicecmeomo, npedcmasam 3a o0oseasane 6
MBPROGCKIS PE2UCHIBY CAUCHK HA gbhipoclime,
ROWNo Oa 0wdum ruoyeni 6 OHeslus ped U
npediaooicerusima 3a pewenust. C odacasanemo

¢ MLPROGCKUSL  PESUCMIBD,  GBHPOCIINEG  Ce
cusmam  3a  ruovenu 8 OHeGHust  peo.
Obcmoameacmeomo, ye  akyuume  ce

npumedcagam nogeve om 3 (mpu) meceya, ce
yemanossiea ¢ Oexaapayus.  Hai-kveno  na
credsayun pabonien Oen cied 0B6a6sA6aNEINO,
aryuonepune  NpeocmacHm  CHUCLKA  on
GuHpOCH,  NpeoRoIceHuUAmd  3a  pewenui U
nUCMenme  Mamepuain no  cedaugemo U
adpeca na  ynpagienue nud  OpylcechiGomo,
Kaxkmo u na Kouucusima 3a gunancog nad3op.
B caywan ce npuaaca cvomeemio 41224 om
Twvpzoscrus 3akon.

OCA ne moxce oa npuesd peutenis,
3ucs2ayn 6LAPOCU, KOUMO 1e ¢a Oual 0dAseHu
cvodpasno paznopeddume na 41.223 u wn.223a

shall be exercised by the persons subscribed as
shareholders in the registers of Ceniral
Depository AD 14 (fourteen) days prior the date of
the GMS, i.e. before 06.04.2012, pursuant to list of
shareholders under article 115 “b", paragraph 2
of LPOS provided by Central Depository AD.

The sharcholders are entitled 1o ask
questions during the GMS.

The total number of shares is 1 438 693
(one million four hundred thirty eight thousand six
hundred and ninety five), each of them having a
nominal value of BGN 1 (one lev). Each share
gives the right to one vote at the GMS,

The registration of shareholders and their
representative shall be from 8.30 h. until 10.30h.
ai the date and place of the GMS,

Shareholders holding shares being at least
3% (five percent) of the company's capital, for
more than 3 (three) months, may put other items
on the agenda of the GMS after the announcement
of the invitation in the trade register. Not later
than 13 (fifieen) days prior the opening of the
GMS, any shareholders holding shares being at
least 5% (five percent) of the company’s capital,

Jor more than 3 (three) months, shall submit the

list of items to be put on the agenda and the
proposals  for  resolutions  thereon,  for
announcement in the trade register. By being
announced in the trade register, the items shall be
considered put on the agenda. The circumstance
that such shares are held for more than 3 (three)
months, shall be certified by means of declaration.
Not later than the next working day following the
announcement, the shareholders shall submit the
list of items, proposals for resolutions and written
materials at the seat and the registered address of
the company, as well as at the Financial
Supervision Commission. The provisions of article
224 of the Commerce Law shall apply in this case,
respectively.

The GMS may not adopt resolutions
relevant 1o any items that have not been
announced in compliance with_the provisions of




L peeucivp  (caso 30 1I0pHOUHecKn nya),
jJ?b.-’JHU.‘.‘n'UH[HHI{HHH.’ -

| ¢crednust
| m.yordanoviwinvestor.bg. Veedomasanemo no

| KaRmMo

om Tvpeo6ckus 3aKOH, 0CGeH KO2AMO GCUYKU
ARYUOHEPH  APUCHCMEANT TN ¢a Npedcmagenu
na OCA 1 Hukoit ne 6v3passica nosouzanione
svipocu da 0vOam odCvICOan.

He ca npuiroscunu  npasuwiama  3a
2hacyeane Ypes  KOPeCROHOenuyus A
eaekmponiy cpedemed, npedsuden 6 ua lls,
a2, m.3 om 3TTIK,

3a ywacmue ¢ OCA axyuonepume u
mexnume npeccmagunient ce ae2umiupam ¢
QOKYMeNn 3a  CaMoauyiocen, a cuiyo u ¢
yoocmosepenue  3a - akmyaino  cobCmosiue,
usdadeno ne no-xweno om | (edun) wecey
npedu  damama na OCA  om  mvpeosckus
a
¢ USPHYIO  RHCMEHO
nvanosowno  no w116 3K 3a
rouwrpemnomo QOCA, ¢ nomapuaing 3asepra Ha
nOONuCA 1 ¢ MUHUMUINOMO  CHODPICaIe,
onpedeaeno ¢ 4. 116, arl om 3K Yaen
na Cveema Ha QUPERMopume 1e Moxce oa Guoe
IBAHOMOWHUK Ha aryuonep. Ha ocnosanue ..
1o, ar 7 om 3K scuuxy nvanosouH
mpstbsu du ce npedcmassm ¢ MACHIOMO itd
nposexcoune Ha cvopanuemo do 17,00 . ua
19.04.2012 2, 6 ChIUT  CPOK
OpyAcecmeomo Asodice da 0vde YEedoMeno i no
CACKMPOHECH num 3a U3ELPUICHU

Koo

| yavanosoyasanus (cvodugenuemo mpioea oa

nodnue)
aopec

¢ noonucano ¢ eaenmponen e

CACKNIPOHCH

eaexmpanen Huin 3a ussvputeno
| YHuaRoMonasane He oceododcoasa omn
3AABANCCHUCING 3d J?])L’()C]H(i(iﬂ”(;’ na

NBLAHOMOUHOINO U 1A XAPIMUel Hocume,
IMucvienume vamepuain 1o oneenus  peo,
KUKMo 1 00pasel| na NoAHOMOHO 1td xapnuen
nocumes,  ca  Ha  pasnojodicenue  Hd
aryuonepume 6 ouca Ha OPYICCCMEOMo 6 2p.
Cocpun, Gy, Azexcandvp Cmaubousicku”
205, em.8, ecexu patomen den om 9.30 0o
17.00 w. u npu nouckeane ce npedocmasim
oesniamiio.
Horanama  sa  ceursane na  OCA,
nucxienume  damepudi o onesnus  peo,
u  obpazey na  ABIHOMOWNOMO  C€

oogaseam U Ha unepHein cmpaniianid Ha

Jollowing

article 223 and article 223a of the Commerce
Law, unless all shareholders shall attend or shall
be represented at the GMS and none of them shall
object to discuss such items.

The rules for voting via correspondence or
electronic means as provided for in article 113,
paragraph 2, item 3 of LPOS shall not apply.

In order to take part in the GMS, the
shareholders  and  their represematives  shall
identify themselves by means of an ID document,
and also with current standing certificate issued
by the trade register not later than 1 (one) month
prior the date of the GMS (only for legal entities),
and the proxies — also with explicit written power
of attorney under article 116 of LPOS for the
specific GMS, with notarized signature and with
minimum contents as per article 116, paragraph 1
of LPOS. A member of the board of directors may
not be a proxy of a shareholder. On the grounds of
article 116, paragraph 7 of LPOS, all proxies
shall present themselves at the place of the
meeting until 17.00 h. on 19.04.2012, and within
this term the company may be informed by e-mail

Jor any authorizations made (the communication

must be signed with electronic signature) to the
e-mail address
m.yordanov@investor.bg. The electronic
notification for authorization shall not discharge

from liability to submit the power of attorney on

paper copy.

Any written materials on the agenda, as
well as a form of power of attorney on hard copy
shall be available to all shareholders in the office
of the company in the city of Sofia, 203 Alexander
.ﬁ‘mmboli)-'ski Blvd., 8" floor, every working day
from 9.30 h. wntil 17.00 h., and shall be provided
Jree of charge upon request.

The invitation for convening the GMS, any
written materials on the agenda and the form of
power of attorney shall be published at the website
of the company - www.ibg.bg
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opyacecmeomo-wwiv.ibg bg

Tpu aunca na xkeopyst na ocnoeanue i,
227 om T3, OCA we ce npogede na 07.05.2012
2. 6 11.00 v. na cougomo ysicnio, npu cwiyume
Yerosust u onesen ped, u mo ue 6vde 3axonno
He3AGUCHMO  om  Apedcmasenus  na e
kanumai. "
Jlioboanp Kocraguuos Jlekos  riacysa .3A”™
Aunexcn [letpoB AnoHOB TiacyBa . 3A”
' Huxonaii Anrenos Mapruios  riacysa ,3A™
| Crioapt Anbh Tun rmacysa ,3A”™
Homeq) Krvosep rnacysa ,,3A"
Ounin Atanacos Iawmos rnacysa "3A"

CBBET, FA JHPEKTOPHTE:

/ ' B) lapTHHOB:

",1./ ;/;/ d AT
Cuoapr Anen Tyn:

In case no quorum is available on the
grounds of article 227 of CL, the GMS shall be
adjourned for 07.03.2012 at 11.00 h. on the same
place, under the same conditions and agenda, and
such adjourned meeting shall be legal regardless
of the capital presented therein.”

Lyubomir Kostadinov Lekov votes “FOR”
Alexi Petrov Andonov votes “FOR”™
Nikolay Angelov Martinov votes “FOR™
Stuart Allen Till votes “FOR”

Jozsef Kéver votes “FOR”

Philip Atanasov Pashov votes “FOR”

Philip Atanasov Pasho




