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OqeHra nal00o/o or Axuuure or Kanurala
na EAI "BJUIK CVrI4HBECTMbHT TpbCT", EI4K 10397 4409, xru 1 ll03l20I3

PE3IOME

BTslroxuTeJI : EAA 6OBJ'[K CZ.NKIHBECTMbHT TPbCToo
EIIK 10387 4408 .p. Bapna

Hacro.squflT AoKnaA e I43ForBeH IIo Bb3JraraHe 3a KoncynraHTcKa ycnyra or Mapr 2013 saorleHKa Ha
100% or aKrlr{r,rre or Karrr{rrrrra ua EAI "BJIflK CUItrII,IHBECTMbHT TPbCT'o EI,IK 103874408
rp. Bapna, c qen H rIpI4no)KeHLIe cbfJracHo rrocraBenasa1arraor Brgnoxr,rrer.fl.

flpe4ua:naueHlle Ha oIIeHKara e olpeAenqHe Ha crrpaBeAnprBara rra3apHa crofisocr Ha 100o% or
aKrrr.rrrre or Karrr4rana EAI'oEJLflK CVIfiII,IHBECTMbHT TPbCT"EIIK 103874408 npu
rlpe,4rloJloxeHl4ero 3a 3arla3BaHero My raro 4eftcrBarrlo [peAilpvrflTvre, B KoHTeKcra Ha ocHoBHla.f, My
rrpe.4Mer na 4efinocr 14 3aKorroBara paMKa perynr4parrla 4eftHocrra.

EQercrunna A 'ra Ha orleHKara - lll03l20l3
3anrpmnaHe HaAoKnaAa - Mapr 2013
flasapua aAeKBarHocr - ro IIl09l 20I3Om I auyapu 1999 zoduua 1anzapcrcunm re6 e c fiurccupau
kypc KbM e6pomo: 1.95583 ne*a sa I eepo.

3arc.rrroqeHl{e 3a crofi nocrra

cnpane4nuBara ra3apua croftnocr tral00Yo or aKrlr{r.rre or KafrnraJra sa EAA "EJlflK Cklil
IIHBECTMbHT TPbCT', EI4K 103874408 e 37 260 xurr.JreBa (rpugecer rr cereM Mr4rrrioHa
ABeCTa lr rnecrAecer xul.nn), trpu rra3apHa crofinocr Ha eAHa aKur.rfl 3 725.97 ilenla
(rpu xunx4r.I ceAeMcrorraH ABaAecer r4 rrer rreBavrgT u.)

Cupaneg;rnna Ilasapua Crofinocr 37 260 xut.tte.

CnpaseAruna ffasapua CrofiHocr 19 051 xur. e6po

AnrInn

Cnpaneqluna crofinocr na I arcrlrrfl

6poil

,ile64

10 000

3 72s.97

Tbpr0Bctu npeAngHf,rur x ffiQMaHilt
Perxcrp. N-" 500100013 or 1i1.12.2009 roA,

6Te@H Torcpoa AaHroecrl

Heeanucznr OueHn'rer: Cre$an ,{anroncxu
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Oqesra ua I00%o or Axquure or Kanzrzula
ua EAI "BJI-fl K CUil, I4HBEC TMbHT TPb C T", EI4K 1 0 3 8 7 4 40 8, rsir,r 1 I I 03 I 20 13

1. BbBENEHIIE

1.1. OnucaHr.re Ha 3anaHnero

B:bS.]rO}KUTEJI: EAN (BJI'IK CI,IR I,IHBECTMbHT TPbCT' EI4K 1038744408

Oqenxara e r.r3BbprrreHa rrp aBocrroco 6eH orleHr,rreJr :
o I4ux.Cre(pau ,{alroncxu, Per. J\e 50010001312011 ga ouenr<a Ha rbproBcKr4 npeAnpkrflrkrs. kr

B3eMaHIztr; Per. I1s30010002012009 za oIIeHKa Ha Marrrr4Hr.r vr cbopblKeHnfl; Per.
Jt810100368120I1 sa oIIeHKa Ha 3eMeAencrlr 3eMr,r 14 rpafiuu HacaxAeHrrr lr Per.
Ns10010203612011 ga ouenra Ha He.rrBr4nrr4Mr{ r4Morl4

florrycrcanuq u orpaHrrrreHrre Ha orroBopHocrra:
Oqenurerare, fracrBaJrr,r B lr3forBgHero Ha orleHKara, HgMar
6rAerqe, cBbp3aH c orleHsBaHoro.4pyxecrno, rofiro 6w uorun
orIeHKaTa.
lloryuenoro Bb3Harpax.qeH[e ue e o6erp3aHo no Hr.rKaKbB
AOKJra.4a.
Bcra'rxz cBAbp)KarrIIr ce B AoKnaAa AaHHrl sa o6exra Ha orleHKara: AoKyMeHTr{ 3a co6crBerrocr,
rpalpnunu AaHHrI, Srananconr,I orserlr, crpaBKra, orrr{cr4, rrporHo3Hr4 $rzHaHconra orrrerl{ n 1pyrkr ca
rlplzerH 3a AocroBepnu. Te ca [onyrreHra or BrsroxureJl.g Lt ca cqLrraHr.r or orleHr{TeJlcKt4.rr eKvrr 3a
HaAex.4HI{ H AocroBepnu. Orleuurenl4Te He Hoc-f,T orroBopHocr 3a AocroBepHocrra HM.
,{aunure u pe3ynrarrrre or Hacrorrlara orIeHKa Ha AA "EJItlK CI V|I4HBECTM:bHT TPbCT" El{K
103874408 ca noBepr{TeJIHt4 I{ pa3rnacrBaHero lrM Mo}r(e Aa craHe rro [perleHKa u c pa3perrreHrre Ha
BrsroxrlreJlf, Ha orleHKara.
Pa:nz.Iulrre BerI4rII4Hu sa ctoitHocrra, cbAbp]Karqv ce B AoKJraAa, ce orHacrr caMo KbM rareHara
oIIeHKa, no nefinoro [pI,IJIoxeHlre v [peAHa3Har{ e]Flkre u He Morar Aa 6r[ar I43rroJBBaHI,r I,I3BbH neftuug
KOHTEKCT.

AEKJTAPAUT4fl HA OTIEHT4TEI
rro rrJr.21 or 3arcon 3a He3aBrrcnMrrre orleHr.rueln flB 6p. 98/2008

[erc.rapupaM, qe:
i. He ct,rvr cBbp3aHo JIHITe c Bt,3rox<urerr ro cMucbJra Ha $ 1, r. 3 or {aurvHo-ocr4fypklTeJrH}ur npoqecyirneH
KOAeKC;

2.He crv cBbp3aHo JIIdIe cbc co6creeHuKa r{Jrr4 rroJr3Baretrs.Ha o6ercra Ha orleHKara rro cMucbJra na $ 1, r. 3 or
flauluuo-oct4r'ypnTeJrHt4.rr npoqecyaleH KoAeKc;
3. As una cBbp3aHo c MeHe Jrprqe rro cMucbJra ua $ 1, r. 3 or flauruuo-ocurypr4renHur npoqecyaJreH KoAeKc
HAMaNrlHsNraMe prMyqecrBeH HJrr4 Apyr r4HTepec, cBbp3aH c o6ercra Ha or{eHKara;
4. Krnr MoMeHTa Ha H3BbprxBaHe Ha oueHKara HrMaM, 3aAbJIxeHI,rr KrN4 co6creeHl,IKa HJrrd rroJr3Barers Ha
o6erra Ha orleHKara r{lrz KbM Bb3Jro}r(r4TeJrq Ha orleHKara;

HE3ABI4CI4M OUEHIITEJI:

r4HTepec B HacToqrqrz{ MoMeHT krlrkr B
Aa [oBnrlfie Bbpxy o6errusuocrra Ha

HarrI,IH crc crofinocrr,rre, flocoqeHl,I B

xa xegaaucrunre oueHllTenH B

nrprOBCX!'l npeAnpItfHq tt B3eMaHHi

Perxcrp. Nl 500100013 0T 14..12 200S

fis0aH TolPPos Aaxroecxh

HesasncuN,r Oueuuren: CreSan ,{auroncxn
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Ouenxa ga I00o/o or Aruuvlre or Kanrarala
na EAI "BJI-flK Cl\il LIHBECTMbHT TPbCT", EI4K 1 03 87 4408, rru 1 | I 03 12013

1.2. O6ercr Ha oIIeHKara

o6errrr Ha orleHKara ca 1000/o or aKrlr4rzre or Karrr.rruraHa EAI 66BJIflK CITITI I4HBECTMbHT
TPbCT" EIIK 103874408, Karo.4eftcrearuo rpeAnprarrr,Ie, c ocHoBHra 4efinocril:

. ?lnsecrzrJvrr4 ,r rtploBr.rfl c HeABr4xr,rMr4 r,rMorrr B crpaHara z uyN6I,IHa, KaKTo I{ Apyrtl
4eftnocrra, Kor,rro He ca rl3purrHo ea6paneua or 3aKoHa.

L.3. Ilpu.no?r(eHrle u [peAHa3HaqeHlle Ha orleHKara

flpe4uasHaveHlrero Ha orlelrKara e orrpeAenrHe Ha crrpaBe.qnl{Bara ila3apna croftnocr Ha 100% or
aKrrr{r,rre Ha EAA "EJIflK CI/.n IIHBECTMbHT TPbCT', EI/IK 103874408, trpu
flpeArronoxeHr4ero 3a 3arras]laHero My xaro 4eftcrBarqo flpeArrpvrflTure, B KoHTeKcra Ha ocuoBunr My
rrpenMer na 4efinocr 14 3aKoHoBara paMKa perynr4parqa leftnocrra u ofipeAeJlflHe Ha cnpaBeAnl,IBara
crofinocr Ha eAHa aKrlkr.f,.

Eifercrunn^ Aara Ha orreHnara - lll03l2013n.
3anrpureaHe Ha AoKrraAa - Mapr 2013r.
fla:apua aAeKBaruocr - Ao IIl09/ 2013r.
Om I ntryapu 1999 zoduua 1a.nz.apcxurtnx irc6 e c $uxcupatr Kvpc rft.^4 esponlo: 1.95583 lre6a sa I ecpu.

l.4.CranAapr Ha crofiHocrra, rroAxoArr I{ MeroAIr Ha oIIeHKara Ha crofiHocrra

Crangapr na croftuocrra
flpuloxen[sr or orleH]rrenrrre craHAapr na crofisocrra B To3Ir oIIeHI,ITencKLI AoKnaA e

,,[IA3APHA CTOI,IHO CT".
Crrnacuo MCO 1 - flasapHara crofinocr Karo 6asa sa orleHflBaHe &3.1 .."nasapHara crofinocr e
pa3qeTHa BeJrr{rrr4Ha Ha llapuqHata cyMa,3a KosTo ce npeArronafa [peMr{HaBaHeTo Ha r4MyqecTBoTo
or eAHH co6creeHuK B Apyr KbM Aarara Ha orleHKara B pe3ynrar Ha rbproBcKa cAeJrKa MexAy

4o6poeoneH KylyBarr ra 4o6pononeH npoAaBaq [pr4 o6er<rvsen MapKerHHr, Karo ce rrpe.4rlonzlra, qe

BcsKa or crpaHr4Te e 4eficrnara KoMnereHTHo, cb3HarenHo I{ 6es npuHyga.

O6rqo orpaHrrtrureJrno ycJroBr.re: Irlseex4ane Ha crrpaBe4nnBa crofinocr lnasapyal Ha Mtcro B
ynorpe6a, T.e. orIeHsBaHr4Te aK'rr4Br4 ca Ha Mflcro, rrHcranrlpaHu, pa6orxr rl ca I4HTerpaJIHa qacr or
ltpeArrpl{flTplero. Irlsnorsnar ce [o npeAHa3HarreHr4e, KaKTo ce H3rroJr3Bar rrpkr Hacro{rqut

co6crnenrax. I-[xlara reuepr,rpaHa ne.ran6a or Aefinocrra ce KaIII4TaJII{3r4pa, T.e I,I3rIoJI3Ba ce 3a
pa3Br4Tne.

flpra.noxunrrr rroAxoAn/ nrelonu Ha oIreHKa:
CneA ananr,I3 Ha 6asHeca u cbcro-flHr{ero Ha orleH.sBaHoro Apy}KecrBo, LI npeABI4A llenra Ha oIIeHKara,

xaro nafi-uoAxoAtlrl e rrprler]:
o [oAxoA Ha aKTrrBI{r'e, Metog l;.aqilcrara croftHocr Ha aKTTIBI4Te;
o fIoAxoA Ha AoxoA4 MeroA Ha Ar4cKoHTrrpaHI,ITe rtap[qHra rIoroIIrI;

Bgeru rroA BHrrMaHrre, Ho He [pl{Jror(rlMrr rIoAxoAIr I,I MeroArr Ha oIreHKa:
B pesynrar Ha aHanu3a na QraHaHcoBo-HKouoMurrrecKoro cbcro.rHvre Ha ApyxecrBoro, varqa6tr u

clequQuxara na Aefinocrra My r{ ToBa rre AppKecrBoro ue e uy6rzrrHo Apy)KecrBo, oIIeHlITencK?Itr
eKr,rn rpeqenu, Karo Henprrno)Kr{Mr.r B orreHKara na EAI'6EJIIIK CVItrII,IHBECTMbHT TPbCT'

Er4K 103874408 :
. Ilarapnufl rroAxoA r4 cBT,ps€rHr,rre c Hero MeroAr,r Ha rra3apHut aHaJIof, Ha rIa:lapHI,ITe MHoxpITenI4
krna3apnura [pprBneKareJrHocr. HenpurioNr4Mocrra raM rrpou3Tl{r{a or $arra, qe He cbrqecrByBar

Hesaeldcnr\4 OqeHurel: CreQau ,{aHrorcxn
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Oqenra saI00o/oor Axqzure or Kanurana
na EAA,'BJ[tlK CUvl. I4HBECTMbHT TPbCT", EI,IK 1 03 8 7 4408, xru 1 | I 03 I 2013

AOCTaTSqHO aHaJIOMqHI{ ApyXecTBa;
. MeroArr Ha KarlnraJrrr3l{paHl{fl AnBr.rAeur. Hacrosrlara rlonuruKara Ha aKuI'IoHepLITe e Ilsrara

reHepr4paHane,ran6aAa ce r43noJr3Ba 3a pa3BI{TIrre ua AefiHocrra u [pe3 rIocJIeAHI,ITe roApIH[ He e

I'I3NJIAIIIAH AI,IBIIAEHT;

1.5. [IuQopMarlnoHHrr Ir3TotIHnrlu

flpz zsrorBrHe Ha orleHKara ca rroJrcBaHr.r cJIeAHLITe ocHoBHLI un$opnaaqploHHll H3ToqHI'IUu:

3I.12.2009 r4 rrorcHeHa.fl no pa:runQpoBKr,rre npeAocraBeHll or pbKoBoAcrBoro;

npe.qo craBeHI{ or co6 crseHplKa I'I pbKoBoAcrBoro.

I,IMOTI,I, ABI,IXI,IMI'I AKT}IBII, MAIIII4HI'I 14 CbOPb)KEHI'I.fl, PA3XOAHI'I HOPMI{ B

cTpoaTeJlcrBoTo I4 Ap. ;

Hesasucr,rM OueHurel: CreQan ,{aHroncrn

Cmp.6 om 15



Oqenra saIj}%o or Arqnure or Kanrarana
uaEAA "BJIqK CVIuII4HBECTMbHT TPbCT", EI4K 103874408, rru 1|I03I20t3

2. OIII'.CAHI4E HA OEEKTA HA OUEHKA

2.1. IIpaneH craryr
EAno,EJIjf,K CI4fr IIHBECTMbHT TPbCT', EIIK 103874408: rbproBcKo ApyxecrBo, Bfrr{caHo

n Trproncru Perprcrrp KbM Aresqrz.a rro Bnr,rcBaHuxta P Btlrapr,Ix c aKTyanHo cbcrotHlae, KaKTo

cne.4Ba:
1. EI4K 103874408
2. Qupva EJIIIK CI4n T4HBECTMbHT TPbCT
3. llpanna $opua EAHolprquo aKIII,IoHepHo ApyxecrBo
4.l4znucsame Ha rlyx{A e3I,IK

BLACK SEA INVESTMENT TRUST
5. CeAanurqe r4 aApec HayrrpaBrresue BbIIf APLlfl'o6tracr Bapua, o6rquna Bapua,rp. BapHa 9000
pafion p-n O4ecoc,KlUI3 EOPI{3 I No 82, er.2, an.3
6. flpe4uer na 4eftnoct
I4HBECTI4IJVM B HEABI4XI4MA C OE CTB EH O CT ; XO TEJII,I 14 CbOPbXEHI{}I 3A
PA3 B JIEr{ EHLIfl ,; lI O KyIIKO - IIP OAAXE A HA HEAB IDKVIMI4 VI}y4OT W B C TPAHAT A W
qyxBr4HA ; cTP OI,ITEJIHA AEfr HO CT ; TYPI4CTI4T{ECKA AEIZHO CT ; IOBEPEHO
YIIPAB JIEHI4E HA KAIII4TAJII,I ; KOHCYJITAHTCKA AEIZH O CT ; TPAHCIIOPTHA I4
CTTEII4TOP CKA AEIZHO CT ; PECTOPAHTbOP CTB O l{ XOTE JII4EP CTB O.
10. flpe4craBLrrelrkr
CABA HI4KOJIOB CbBEB
fEOPfI4 IIETPOB TONOPOB
IION PAfrNI4
11. Ha.ruH Ha rIpeAcraBJI.flBaHe 3aeAno
13. VnpanureJleH cbBer
CABA HI4KOJIOB CbBEB
fEoPfr4 rrETPoB TOAOPOB
IION PAIZNI4
AJIEKCAH ilTP CI4NBI4'FIOB I4BAH OB
14. HaasopeH cbBer
fiarana n3ruqaHe Ha Man.{ara: 08.1I.2015
HI4KO JIAC ilEr4BVr[\ f AJII4BAH
Anucmp Maftrc llapctuc
Huxorvna fluuzrpona Jlercprir
23 . Elttotu.IeH co6crseHl{K Ha KarIIrraJIa
Peftn6oy fpy'n Crpnucus fIuvwru4, r{yx4ecrpaHHo lopl4Ar4qecKo JII4IIe, I4genru$uKalrus 548116,

AbpxaBa: BI4PAXI4HCKIzI O-BIa(6p.)
Kaunran
31. Pasnrep 10 000 000 m.
31a. Arqura Bua: IIOHMEHHITI, Bpoft: 10 000, Honunal: 1 000 re.
32. Bnecen KarII4ruuI 8 912 704 ns.
Kauuramr Ha ApyrrecrBoro e B pa:rMep na 10 000 000 nB npl4HAnexaq na Pe[s6oy fpyn
Crpeucrac fltnvrutug" Me)KAyHapoAHa KoMrlaHkrs.perncrptrpaHasa 19.06.2003 r na our. 291 or

3aroua 3a MexAyuapoAHr,rre KoMrraHr,r[ na Bup4xuIHcKLITe ocrpoBu cbfJlacHo cBl4AerencrBo 3a
perr4crpaqrls l\b 548716 - pasnpeAeneH na 10 000 6poa aKrII'II4.

HegasucraM Ouennrer: Cre$au ,{auronctcu
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OUenxa na I00Yo or Axquure or Kanurana
ua EA,{ "BJLflK CI4%MHBECTMbHT TpbCT", EI,IK I 03 g7 4409, xrru 1 1 I 03 12013

flo otHorueHvle Ha KanlzTana rulMa BIIucaHu oco6eun ycnoBr{fl kt crrr\prfl, ce npexBbp:rr ceo6o4Ho no Borsra
Ha co6creeHVI{HTe Ha KarrHTaJIa, 6es orpaHaqeHr4r HJIH ycnoBLts,, npkr crra3BaHe Ha a3rzcKBaHvrrra Ha
Aeftcmaqoro 3aKoHoAareJrcrBo.

HacrosulltflT AoI(JraA € [I3rorBeu Ha 6ara [peAocraBeHr{ or pbKoBoAcrBoro Ha Apyr(ecrBoro
@O rcrnr 3l/l2l20ll,3l/1212012 u nporno3lr 3a pa3Brrrrre 3a neprroAa or 2013 uo 2017 roAr{Hrr.

rlepcona.r rl y[paBJreHr{e:
flpes nepuoAa or cb3AaBaHero Ha ApyxecrBoro ca Ha3HarreHH Ha pa6ora ueo6xoAuvrzre pa6oruuqu vr
cnyxuTenu. Crulnre ca corluiurHo r4 3ApaBHo ocr4rypeHr4

2.3. HereKyqrd flr,nrorp afinw/ AKrreu
foArarurrasr $zuancoB orqer Ha rrpeArrpr4rrr4ero EA4 " EJIflK CVItrl IIHBECTMbHT TPbCT "
EI'IK 103874408, e I43forBelr B cborBercrBrre c MeN4yHapoAHrrre craHAaprr{ sa SunaucoBr4 orrrerr4

Or.re-ren nepuog 31.12;2012 %

EAJIAHC

AMA 3eruu /repeuzr/

AMA Crpa4u H KoHcrpyKrrr4ri

AMA Marunuu u o6opyAnaue

AMA [pyru IMA' : : ,  
: .  .  .  

' , : . : , ' . , r  :  
. i  i .  :  

:

1 ,:; I,f i"rr: -"' r'1'-r;{ ;1 ":BC4XO 16;1119f.pAftfffA n111' faBlf

xu-q -itB

4 538 80%
I 068 ts%

63 t%
39  r%

-' r. 5;?.08 is%

,{pyxectnoro B orqer a cn He oloBecrrBa Abnf ocpovnn SznancoBra aKTI4BI,r ;

2.3.l.IrIngeurrz(pI,IKaIII,Is H oIIeHKa Ha HereKyrqu /,{rnrorpaft:nnl Arrunu, BKJr. 3eMr4, crpaAra,
cbopblreHr,rx - flpr,uoxenue 1

2.3.2. Zu4enrrz(frlKalvlfl ir oueHKa Ha HereKyirlu flrnrorpafi:aulArrunz, ABrrxHMo rrMyrqecrBo
- llpunoNerrue 2

2.4. T ercyuu /KpalKorpafr Hul ArcrunH

Orqeren rleplroa 31.12.2012 %

EAJIAHC
rxLI tB

0 o %
0 o %

237 3%
6355 e2%

O6ruo KMA 6 592 ss%

KMA Ma'repraaru

KMA llpo.qyrqua

KMA Croru
KMA Hesan n-so

KB BseNaaHu-fl or cBbp3aHr{ rr-s

KB BserraHuq or KJIITeHTI4 14 AocraBrlltrrr4
KB flpe4ocrneHa saeun
KB Apyru K-Hrr B3eMaHr4fl

KoA Kparxocpovnn OA

ttc flapnuuu cper,crBa
PEII Pqsxodu sa 6odeu u nepuodu

B CI4IIKO TEKY IIIU AKTI{BI,I

0 0 %
0 0 %
0 0 %

lg4 2%
O6uo KB 184 2%

29 o%
109 t%

6;914 'siu

HesasucuM Ouesurer: CreSau ,{anroecxn
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Oqenxa na I00oh or Aruuure or Kanprrara
ua EA.{ "EJUIK CI4]rI]1I]F.BECTMbHT TPbCT", EI4K 10387 4408, rcru 1 I/03/2013

Z.S,II.acngu I 3agr.rr?r(eHrrfl Ao L roAuHa KbM 3lll2l20l2 r.

OrqereH 31.12.20t2 %

KN

KN

KII

KN

KTI

KII

J aAbJrx(eHIU{ K6M AO CTaB qI{UI4 I,I KJrr{eHTIl

3aArrixenm no noJryqeHu aBaHcrr

3aAtlxeua-s K:bM cB'bp3aHH n-t

3aArrNeH[-r K:bM rrepcorraJra

3aAr.nNeHtlfl xru 6roA>xera lnausqnu v. Oll/
fTnrrru

Ilpnxodu sa 6odetr4u nepuodu

BCI,IqKO KPATKO TPAfr HI4 IIACI4BI4

),'iljt !t$

380 15%
1 837 72%

156 6 '%
26  t%
8 o u

159  6%
0 0 %

2 566 2r%

3. Kovreurap rro rpuuaucoBrr orrrerrr n cborHorrreHlrq
Ha 6asa Orqera 3a AoxoAktre, rrpe3 nepraoAa ro 3Ill2/20I2 npuv3BbprrrBaHara crorrancra 4eftnocr e
p eilru3krp uro cn eAH r,rTe pe3ynTaTrr

oTqET 3AAOXOAI,ITE

Orqereu neolroa 3l|12:20'12

Heruu npuxoAu or npo4ax6u - croKn i,r Ap.

Heruu qprxoAr{ or npo4ax6u - ycnyfu

Apyru
O6uo rpuxoArr or Aefinocrra

xu.l nG

1 652

154

0

1806

Orqeres neouo,u 3t.L2.2012

Pasxo4ra 3a Marepuanrl
Pa:xoAu 3a BT,HrrrHr4 ycnyfu

Pa^:xoAu 3a 3arurarr4 rr ocr{rypoBKlr
Pa:xoAra 3a aMoprr43aur4ll

Apyru
Balancona c-T Ha rIpoAaAeHI4 aKTI4BI{
I4strleHegue Ha 3anacI{Te

Apyrz cyMIl c Kopexr. x-p

O6uro pa3xoAn 3a orreparnBuara gefiHocr

XUn.r'16

24
534
234
60

1 0 8
1 890

0
0

2 8s0

OcuosHure prrcKoBr{ Sarcroplr 3a rrpeArrprrflTllero ca cBbp3aHlr c:
o flpryNecrBoro pa6orra rrpv ycnoBns Ha KpI,I3a;
o 3Ha.rurenHaKoHKypeHI{rlq Hana3apa

HegasficraM Orresurer: CreQan ,{annoncxn
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Ouesra ua 100% or Axquure ot Kanurala
naEAA "EJLflK CUfi,VIHBECTMbHT TPbCT", EI4K 103874408, rcru 1|10312013

Oar<roplr oKa3Barrlu rroJro)KlrreJrHo Bb3Aeftcrnr.re sa 6usHeca Ha rlpeArlprrflTuero:

rroJroxr{TeJrgo BJrr,r.flHr,re oKa3Ba Ir [oJI3BaHero Ha rbpfoBcKara MapKa "yooBalgariu"l

peura6unnocr or 4efinocrra n 6lugr<rare qerupl4 roAI4Hr{ ua6asapa3rlonaraeMl4

MOIIIHOCTI4

,{pyxecrnoro rrnaHrrpa rpaftno Aa reHepr{pa rroflo]Klareneu $zHancoB pesyrlTat, roftto ce orpa3sBa

Karo Hepa3npeAeneHa neual6a, 6a-nancnpaqa HapacrBaHero Ha xparrcorpaftHllTe aKTIaBII BbB

B3eMaIJlIfl,v 3arracl4.

Heganncnna Ouennren: CreQau ,{anroncru

Cmp. 10 om 15



Oqesra :rral00oh or ArIlunre or Kannrala
Ha EAA .,BJI'K CILVI I4HBECTM:bHT TP:bCT", EI4K i 03 8 7 4408, r5l!r 1 | / 03 I 2013

4. OUEHKA

4.1. OUENKA IIO ME'TOAA (III4CTA CTOfrHOCT HA AKTI4BI4TE>

Crrqnocla Ha MeroAa ce ct;cror{ B orrpeAeJrqHe rla3apnara crofrnocr Ha orAenHplTe fpyrlra aKTI4BLI I'I

rracvBr4 Ha ApyxecrBoro. Ilpu oqenKara ca rIoJI3BaHIr LIHBeHTapHHTe orII4cLI Ha Ar'nrorpaitr^ute

M aTepl4 €InH lI a:rtTLIBaI, crleTo B oAHI,I cflp aB K]I u 6 atarrc rcr,w 3 | I 12 I 20 12.

MeroArr <{14cra crofiuocr Ha aKTrrBr.ITeD ofipeAen.u rla3apHara ctofinocr Ha npeArlpl{tr}Iero, Karo

OrIeHsBa IIa3apHaTa crOfinocl na co6CrneHl4s My KaIII4TIIJI nO SOpvrynara:
qCA: (AA + KA) - (3aenru * 3aAr,.irxenus)

KbAero: r{CA - .uvrcra crofinocr Ha aKTr4Br{Te lnazapua crofinocr na co6creeuun xattutarrl;

AA - rla3apHa croftsocr Ha Abnrorpaitsute aKTvIBn;

KA - [a3apHa crofinoct Ha KparKorpaftuure aKTI4BI{.

Karo npaeu pe3ynrar ce cbc'mB.fl Kopr{rrrpau 6alaHc, n rcoftro aKTI,IBHTe 14 nacur'r4Te Ha ApyxecrBoro

ce KOprrrI,IpaT C aKTyanHuTe I4M IIa3apHI4 CTOilHOCTI{ KbM AaTaTa Ha oIIeHKa.

IlolxoAu rr MeroArI 3a oueHKa Ha aKTuBrrre Ir [acrIBrITe:

IIOAxoAll II MeTOAH Ha oIIeHqIlaHe Ha,{urOrpafiHllTe MaTepIIaJIHH aKTITBII:

3a oqegra Ha HeABr,r)Kr.rMrdle r,rMorr4 r4 .4Br.I)KI,IMoro I{MyIUecrBo ca H3rIoJI3BaHI,I MIUIHI'IMyM ABa or

cJIe.4H[Te MeroAI{ Ha oIIeHflBaHe:

. lIoAxoA Ha pa3xoAr4Te - CEO 3 - Merol Ha pa3xoAI,ITe 3a crBAaBaHe /ntsnpousno4ctno/ Ha

aKTr4Ba - IIpI{JIOXUM 3a OIIeHKa Ha CfpaA}I, MaIIII4HII I4 CbOpT)X{eHI4.fl;

o flasapeH no,{xoA - CBO 5 - Mero.q Ha cpaBH}rMIuITe rlpoAax5u - rpllJloxnM 3a oIIeHKa Ha

3EMI,I;
o Pa-sxoALrre sanprE4o6ranane ua IMA ce olreHsBar no ce6ecrofinocr.

llpu oqenrataHa4urorpaiiHlrre Marepkrurnur aKTr4BI4 ca B3erH TIpeABI,IA: crofiHocrra Ha aKTI,IBIrre B

pe3ynrar or rrxHoro (pyuxqzoHaJrHo r,r Mop€urHo usxa6ssane, KaKTo H rlpuroAHocrra HM Kr"M

e{errunna eKcnroarallras.
B .racra Apyrn AMA ca BKrroqeHrar noAo6penvrfl B:bpxy 3eMVTe, KoLITo rloAnexar Ha oqenra. 3a

Apyrr,rre eJreMeHTr4, Karo KoMrrrorpkr, oQzcHa rexHI4Ka rr Apyrrl e rlpl4era 6arancoeara uN,r crofiHocr.

IIoAxoAu r{ MeroAr{ Ha orlerrsBaHe Ha [r.rrorpafinnre HeMareprraJrHrr aKTrrBI{:
HeltareprEalHlaTe aKTITBLT - nporpaMHu npoAyKTr{ ce oIIeHsBar rro 6a;rancona crofinocr.

MeroAo;rorrrrrecKrr rroAxoA rrpu oqerrKa na Kparnorpafinure MareprtaJrHtr aKTI{Br{:

flpa oqeulca Ha KparKorpafiuure aK-rkrBur ce rr3xox(Aa or xapaKTepa Ha fpyrlara aKTI,IBII kr rflxnara

r{KoHoMr4qecKa cbnlHocr. Cnpane4wrBara na3apHa ctofiuocr e aKTyanl{3vpana'Ia orqerHa qrofinocr c

Koe(bHUr{eHT 3a eKcrrJroararlnoHHa roAHocr r4 HKoHoMr{rrecKa rlp[foAHocr Ha Marepllana.

MeroAolorrrrrecKlr rroAxoA rlpn oIIeHKa na KparKocpotrHrrre B3eMaHus:
Bseuanusra ce oqeH.f,Bar c orneA Ha rrxnara cr6upaeuocr. OruucnaHe Ha uecr6rapaeMllTe B3eMaHI{fl,

3a Kor,rro e r,r3BecrHo, qe .qJrblxHr4Kbr e B Heatcro.srenHocr; peAyIIXpaHe Ha rpy.4Ho cl6upaeurare

B3eMaHu-s Ao pa3Mepa Ha 3aKoHoBo paspelrleHlrTe rIpoBI43IrI4.

Bsel\aaH[.f,ra BbB Burnyra ce [peorleHflBar rlo BanyreH Kypc KbM 4arara Ha oIIeHKa.

MeroAorofurrecKrr rroAxoA [prr oIIeHKa Ha 3aAbJrr(eHusra:
flpuuqrauru4flT rroAXoA 3a orIeHKa Ha 3aAbnN(eHVflTa BKJIror{Ba:

- r.rHBeHTApr43ar\r4fl. Ha 3aAbnxeELrflTa:
- oTKpoflBaHe Ha [pocporreHnTe lr olipeAen.f,He Ha AbnxI,IMI,ITe JILIXBI n neycrofiru;
- [peocrofiHocrsBaHe Ha BanyrHr.rre saAbJrxeHras IIo BaJIyreH Kypc KbM Aarara Ha oIIeHKa.

Hesasucnll Ouenzrer: CreQau .{anrorcxu
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Ouenxa p.al}}Yo or Arqzzre or Kanzrala
Ha EAI "BJIqK CUVT.WHBECTMbHT TPbCT", EI4K 103874408, ruu 1 ll03l20l3

Brsrc Cufr llnnecrMbHr Tprcr EAn IICA Kopexqun

Orqereu neplroA 31.12.2012 3n.n.2012 31.12 .2012

EAJIAHC
3errau /'repeur/

Crpaau rr KoHcrpyKqlru
Maurnuu u o6opyAeaHe

Croplxenra.a
TpancnoprHu cpeAcrBa

[pyru IMA
PasxoAu sa nprz4o6unaHe I4 JII4KBl.IAar\vfl. Ha

AMA
AHMA - rpaBa elpxy co6crneuocr

IOA - apyrn

AHMA - nporpaMHlr rpoAyKrlr

AOA - AflJIoBe vy.uacrlrfl,

B CLIITKO NbJITOTPATIHU NXTT,TSI4
BCHqKO AbN|OTPA]ZHI4 AKTI4BH 6ES AHMA

Marepvatu
llpo4yttutrt
Crorlt
Hesas n-no

O6uro KMA

BseNaaHr.rr or cBbp3aHI4 [-q

BseNlaHr4.fl or KJIHeHTI4 I4 .[ocraBquul4

fiaulqu 3a Bb3craHoBflBaHe

Apyrer Kparxo cpoqHI,I B3eMaHI4rI

O6uro KB

Ilapuvun cpeAcrBa

Pasxodu sa 6'odeu4u nepuodu

B CI4qKO TEKY.TIII4 AKTI{BI{

3aalrxeHu-fl KbM AocraBqtlqu I,I KJIIzeHTIi

3a.rclxenu.s rlsv Oarrla

3aArrxeHI,Is KT,M cBT,p3aHIr n-f,

3aArrNeHra-s KbM IrepcoHana

3aar.lixeHl.lr xr,[,r 6rcprera /Aaur'.{HIa H Ofy

Apyru
llpuxoAr.r sa 6lAerrru nepI4oAI4

BCI4qKO KPATKOTPAINHPI TIACIIBII

Hernu xparxorpa fi un amunr.r/(nacunu)

*ieurilileostt rtete.rltr

Earancoeo qHcJro

KATII4TAJI BCI4IIKO

NLE.TO

4 538 Bo%
1 068 te%

63 t%
0 o"z
0 o %

39  t%

0
0
0
0
0

s 708
5 708

0
0

z )  I

6  3 5 5

6 592
0
0
0

1 8 4
184
29

109
6 914

380
| 83'7

1 5 6
zo
8

1 5 9
0

2 566

4348
!?  s :?

t2 622

10 0s6

x?!.4 tiG

6 524
I  0 3 1

5 8
0
0

29

xu"4 ;t{J

2 386
-37

0
0

-10

0
0
0
0
0

2 334,
,2  334

0
0
U
I I

0
0
n

0
0
0
0

- 109
=r0g

86%

t3%

t %

0%

0%

0%

0%

0%

0%

0%

0%

100%

45%

0%

0%

3%

92%

95%

0%

a%,

0%

3%

3%

0%

2%

98%

5s%

0
0

6 355

6 592
0
0
0

t84
184
29
0

6,805

54%

0%

0%

3%

93%

97%

0%

0%

0%

3%

3%

0%

0%

100%

46%

O o %

0%
0 o %
0 o u
0 o %

$'0a ,too*'"
8 0!2

?0%

380
1 837

156
26
8

159
0

)2165i6
t7%

,:'4;239
t,4 84?

14 847

12zBL

IICA

12281

0
0
0
0
U

0
0

0

.-109

)  ) ) 5

CilC
36 759

Hesanucurr,r Oueuurel : CreQan [auroncnn
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Oqenra saljjYo or Axquure or Kanrarala
gAEAA "EJUIK CT4VI,I4HBECTMbHT TPbCT'" EI4K 103874408, XIU 1TIO312013

4.2" O\enKa no fioxogeH rloxoA

llpn ,{oxoAHr.r-f,T rroAXoA crofiHocrra Ha rrpeAlplItrl4ero ce orrpeAen{ qpes npeo6pa:yBaHe Ha

oqaKBagr.rre rrplrxoAr.r. flo.qxoArr e rrpranoxplM flpfl Aeficrnaulu [peAnpI,IsrI'Ll, Karo e 3aJloxeHa

xrrrrore3ara, ue crofiHocrra Ha rrpeArrpuflTyre"ro 3ar.uctzl or pa3Mepa Ha oqaKBarrI,ITe rlprlxoAlr rlpe3

nepr4oAa ua $yurquoHupaHe, KoLrro ce octBpeMeHsBar KbM Aarara Ha olleHxara. Xunore3ara ce

6azupa na (faxra qe noreHrltrurHlrs. trHBecrurop ne 6u 3arlnarnJl rloBerle or reKylrlara crofinoct na

6rAerqure rpuxoAr,r. Ocronna npeAnocraBKa 3a rlpI4nafaHe Ha rIoAXoAa e 6tAeulure fiapuqHv rloroql,I

Ia ca AeftcreureJrHrr, T.e Ia ca HaJrrrrrHr4 3a rroreHIILIaJrnr4fl I4HBecrI,lTop B KoMnaHuflTa Oco6esocr e

nporHo3lrpaHe B 6rAerqero c oflpeAeneHa crerleH Ha Hecl,IrypHocr IuI HeorlpeAeneHocr, Koero HaJrara

r..r3rpaxAaHe Ha pa3nI,ItIHI4 CII eHapI{?I ;

3a ugurnneHr4e Ha 3aAaHnero e u3rroJBBaH MeroAbr ,r.{ucrtonrupaHn qlrcrlr [apuqHlr [olroqutt

/AIIIIIV.
MeroArr e ns6pan B ctorBercrBr,re c qenra Ha oIIeHKara - orrpeAeJl-flHe Ha crlpaBeAnllBara rlit:lapHa

crofi nocr Ha rlpeAnpl4qrl{ero, raro Aefi ctBalqo.

He ca rroJBBagr,r cpaBHlrreJrHr,r rra3apHr,r rro.4xoAl,I 3a oUeHKa Ha ApyxecrBoro Karo II.uJIo, nopalpl

IIT/JICa Ha [peACTaBI4TOJIHIUI !aHIII4 3a IIenTa-

CIIC: PV llporHosHa crofiHocr * PV Tepuuna.nna crofinocr + JIC HeoneparlrBHlr aKTI{BIr

Ilporuoura crofiHoct : D i, xr4ero

D - o.raxeaHpr.s 6rAerq AoxoA s i-rvt HHTepBan or BpeMe lrffI[Il;

i: 1,....,s - HHTepBaJItr or BpeMe s 6tAeue, orqlrraHl'I or Aarara Ha oIIeHKara;

9ucrure napl4rrHl4 florollu ca olpe,qeneHl4, KaKTo cneABa:
qIIn HerHa ueqar6a

+ Arraoprrzsarlzu
- I4ueecrkrrlkru
- ITIsNIeHeHI{e ua o6opornns. KarrvrraJr
+ ZsN{eHeHI,Ie Ha AbJIrocporrHLITe rrackrBkr

[ucrcourupaHa KbM MoMeHTa Ha oIIeHKara repMrrHa.lHa croftnocl

PV Tepruuuanna crofinocr: D s*r / (K - g) / (1 + K) " ,
K5,4erO:

K - xoe$uqI4euT Ha AI4cKoHTI,IpaHe;
g - cpeAHoreoMerplzqeH pbcr na HlIfI B cneArlporHo3Hl,Ir nepuoA.

tr Onpe4e.urHe Ha rcoeSuqneHTa Ha ArrcKoHTlrpaue K

Onpegelanero Ha rrporleHTa Ha Ar4cKoHTHpaue K e Id3BBpIIreHo rlo MeroAa IrarpyIIBaHe Ha prIcKa

(Build-up approach):
a. {Des KoeduuueHr ua,[ucroHrupaue - Build up anproach

no $opvryrara KA = Kf+Km+Ke

Kf -eronpauaenaocr ua 6espacroBara HHBecrHluuA

Km-Haa6anxa na pr4cKa Ha KarluranoBlrt na3ap

Ks- naA6anra sa pucKa 3a uHBeornr.lllr B KoHKperHoro npeanputrue

KK= KA - g, Kbaero g e cpeAHo-reoMerpuqHl4t ptcr 3a neplioaa

l,'100/o

4,500/o

3,s0% 8%

9,7jYo

KK - roeiplrqlreHr Ha
KanuTaJIr,t3aqut

KIa: 9,10Yo 0'5

100

I&:M-s 0,00%

Hesasprcur\a Ouennre;r : CreQau flaHroacrn
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Oqenra sa l00o/o or Axquure or Kanrara-na
naEAn "EJIflK CVTtrT,I4HBECTMbHT TPbCT", EI4K 103874408, rru 1110312013

Ha,q6aexara3apvclr':a or HHBecrLrrIH.tr B KoHKperHoro npeArlpufrTr4e e olpe.4eJreHa KaKTo cneABa:

Beponren auana3orr IIa
Cs Ilpero:a nonrperlroro npealusruePucroeu OaKropn _

PrrcosoAcrso Ha npeArrpl4qruero 0 +5o/o 
0,10%

Maqa6 (pa:uep) ua npe4npla.maero 0 +5Vo
0,20%

(DHnaHcosa cTyICryPa 0 +5o/o

flpoayrrora u reorpatpcrca aunepcHQI,IKattl4t 0,20%

lrarepcurpurauna ua norpednrelure 0 +5oA

,{oxo4u: nporHo3npyeMocr Ha ocHoBara
DETDOCNEKTNBHUJI NEDIIO.II,

0 +5Yo
0.20%

,{pyru cneur.rQuqHll pucKoBe 0 +5Yo

0,300/o

X-t- $nt)$*sriaf tfd] FIfE:iqd 3# Jrffdecffir.iJ{Elf,rr $ }{##r,ip{.'ittii{)fn{} lrpur}rtpiirr*luc

Onpege.rrnHe KoeQuqueH Ha ArrcKoHTrrpaHe
a. rlpes Koeduqueur Ha n{cKourrpaHe - Build up approach

ro $opMynara KA: Kf+Km+Ke
Kf -nrsnparqaeMocr Ha 6e3pucKoBara vHBecrLIqIiq

Km-n aA6anKa Ha pr,rcKa Ha KaIII4TIUI oBur. na3ap
Ks- Ha.q6aeKa Ha pucKa 3a HHBecrI,IqpIt B KoHKperHoro
rrpeArrpr4rTlre

KAa:
KK - roe(puqrreHr
HA KAIII'ITAJII43AqI4fl KK: KA - g, KbIETO g E CPEAHO-|oOMETPLIqHI{' PbCT 34 NCPI4OTA

KK:KI-e
6. rlpes THu abrpMa uo creneH Ha pucK - uo Arthur Stone Dewing- THn 1

MHOfO

[pornosa 3a pa3Br{Tuero

Ar.rcKoHTupaHe.

B xunadu neea

7,70Vo

rrprreTo

flpuera uperernena crofinocr or a.r.r 6.

4,50yo

3,50yo

r"70%

KA6==
M=

917voh

l0'/o
0,00%

KA61: r0,jyo

Ha HeTHuTe lrapllrrHn rroTorlu s repr{oAa 2013-2017r. kr

2015 2At6 20t7

9 579 9 628 9 628

20 !3

9 481

20t4

9 530HETHII OIIAKBAHI4 IIAPI{IIHI4 IIOTOIII4

[ucroHrona uoprrra 04

,{acronroe Qarcop

Ceranrga c"rofigocr Ha oqaKBaHIlTe HorHr,r napllqglt nororrq

Tepvu.ruarua crofisogr B Kparr Ha flepaoAa

Hacrosur eKBUBaJIeHT Ha repMHHaJIHara crofisoct

Herna ceratlrHa croilnocr (CnpaoeArnna crofiHocr)

0.9103 0.8287 0.7544 0,6868 0,6252

I 631 7 897 '7 226 6 612 6 019

12 500

7  8 1 5

44 Z{J0

t).&5'I'D

Tr,rn 1- Oupuz c [poAbn]Kr{TeJrHa 4eftnocr, roJreMrr aKTprBra H

Hegas[cr4M OueHurer: CreQau ,[aHroacrn

Cmp. 14 om 15



Ouenra sa l00o/o or AxIluure or Kanrarara
na EA,{ "EJIflK CltrrrWHBECTM:bHT TPbCT", EI4K 10387 4408, rru 1 110312013

flpu npuraraHe Ha noAXoAa B KoHKperHoro npeAnpvnrve EAI "EJtf,K CVM VIEIBECTMbHT TPbCTo'
EI4K 103875408, oqennTersl knrlrJro ce 6a:upa Ha npeAocraBeHara or pbKoBoAcrBoro Ha ApyxecrBoro
nporHo3a sapa3Bvrruero Ha HerHr4Te napprtrHr.r rrorouu 3a ner foAl4rxeH nepzoA (2013,2014,2015,2016 u2017
r.), naro re ce cqr{Tar 3a HarrbJrHo o6ocHosauu H cborBercrBallll4 Ha 6zsHec nJraHoBere 14 pIHBecrpIqpIoHHa

IIpofpaMa.

flpe,qsua [naHr4paHoro 3HatruTeJrHoro HapacrBaHe Ha np]rxoAr{Te B npofHo3Hl4q nepvoA pe3yJrrarrlTe r{
aHaJrv3Lrre tta croftnocrra cneABa Aa ce npeoqeHrrBar Ha BceKIi 6 ueceqa;

4.2. 3arcstroqeHue 3a crofi Hocrra

crofinocr sa l00o/o or aKrlrrrrre or Karrrrrarra ua AI "EJLjIK OIIuII4HBECTMbHT TPbCT"
EI,IK 103874408, KbM aara 11/0312013 roAHHa:

Meroa
Hucta Crofiriocr ira Axrzsilre

,{u cxourup ann ilapwrHr4 rr o ro rl}r

flperer.rreua CupanegJrr{Ba Croft nocr

Terro

t2281 0,2174
44200 0,7826

56 481 0,217435952

0,782564048

2 670 xun.nB.

34 589 xun.te.

37 260 xun.rs.

I ,95583xypc eepo/nee

Cnpane4.iruna Ilasapna Crofinocr, cbc 3aKpbrJrenue KbM
ITATATA HA OUEHKATA 37 260 xur.n6.

xypc eepol,tee

Cnpaneg.nnna Ilasapna Croftnocr, cbc 3aKpbrJreHne KbM Aarara
HA OUEHKATA

Axquu 6poil

Cnparegruna crofinocr na 1 anrlrrfl ne6&

1,9s583

19 051 xuil. enpo

10 000

3 725.97

Cnpane4nraBara rra3apna crofinocr na 100% or aKurll4Te or KarIIrraJIa Ha EAI t6BJIqK CIdVI
I,IHBECTMbHT TPbCT", EI4K 103874408 e37 260 xrrrr. rreBa (:rpn4ecer Lr ceAeM Murrr.roHa
ABecra kI rrrecrAecer xr.rJr. ne), npra rra3apHa crofinocr Ha eAHa aKIIrrfl 3 725.97 .nena (rpu xnnflp.r4
ceAeMcrorr4H ABaAecer r4 rrer] rreBavr 9T q.)

Ha HB3eBHCt4ryil4Te OUeHHTgnH B

rbproBcxH npeAnpilFrHr 14 BSeMaHnn
Peflcrp. ile 500100013 or 14.12.2009 |

Gre@H ToFpoe .qanroecxn

HegasucuM Oueuurel: Cre$an fl,aHroacxu

Cmp. 15 om I5
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Per. lte 500100013 or 14 gexeMBpn 2009 reg.

GTEOAH TOROPOB flAHr0B lff
poltoH Ha 1{ cenrenepn 1949 roni e c. Crapoconqlrr o6uix.g,f+rtp

Hacron4nrr Cepnr$nxar a HBAaAeH BL3
Ilnqexs Nc.8514 or 08:09,lggg.rog; or Arptrqx4Xa

€



AOKXAI3AOIIEHKA

O6exr Ha oueHKara:

MecronaxoxAelrue:

IleAwrxnMrr IrMorrI

rp. O6:op, o6.u. Eyprac



PE3IOME HA AOKJTMA 3A OIIEHKA

Brsn oxure.r : "EJI.'IK CILtrI I4HBE C TMbHT TPb C T', EAA, EI{K 1 038 7 4408

OqeHrnaHrr aKTI,IBU:
1. flogeulenr4 r4Moru pa3noJTox(eHr,re B HenocpeAcrBeHa 6lugocr 4o 6pera Ha,,r{epuo Mope" - rp. O6sop,

pafion IOxen rrJIzDK., MecrHocr,,Meneruxa".

II Arcr J\b rp.O6sop

53 tIH Ne 530045,503,271
11,110,153 IrI4 i$ 53045,503,2032

43 IIPI Ne53045,503,246
29 lrulNs 4 nr Ns 12.13
40 IWINs 53045,503,208
53 tIlI iS 530045.503.204

O6ruo

llauNrenosanHe Ha
oueHqBaHuq o6erE n rp. 06sop

IIH Ns 530045,503,271

In4 }l'e 53045,503,2032
|IZ Ns53045,503,246
IIH Ne 4 nrl\b l2l3

rIZ JS 53045,503,208

IIZ Ne 53004s,503,204

O6uro

fl.ffffi#"Cdfl-Hd&.Sdtrjf,f.tr#,, ffi{-dd#{#$A*-***{,:r*rff#r*:*Jli**...rtr:riftl*{it{+.t:i{
ti-i;i.q tiiIi,.if t'l {}f,J, .r.ji J i,r". :r 1;;q................1:.r,1!,$rii,i'i 1L;i j 1,; ;-,r ̂ r"^ii r,'i:;,r;;'j.-,sltir,,.ti*ur;i;:r,:. .;i:i.J:,g

i'lrld liliiv,\ rr";J.j #'ri{!i.r ii{'tirt .Jij; iiii

2.HesanrpureHo crpor{reJrcrBo Ha KoMrrJreKc YooBulgaria @asaZ B HenocpeAcrseHa 6rlasocr 4o 6pera Ha
9epuo Mope, e rp. O6sop,IONeH ulax.

CO6CTECHIK: EJI'IK CILtrII4HBECTMbHT TPbCT'' EAA EI4K 103874408

IlsnrnnureJr ] rrHX. CreclaH To4opon ,flauroncrcu BIII,IcaH B Perl4crbpa Ha He3aBHcI,IMIaTe

oIIeHI,ITenr4 c oueHI,ITencKa npaBoc[oco6Hocr ga oI{eHKa Ha HeABIDI(I4MI4 I4MorI4 c
pefr4craprlr4oHeHH JS 1 00 I 02036

Pery"urar or oIIeHKara
3AKJIIOTIEHI,IE 3A CTOIZHOC TTA

Kr,M Aarara Ira oIIeHKa 1010312013
tcjTtt: .+rs.itutrtr.' .rl, 9i"i'5^9

Ha o6exrure co6crBeHocr Ha "EJUIK CILtrII4HBECTMbIIT TPbCT" EA,4 EIIK 103874408
KaKTO CJIeABa:

l.IloseNl.lreHH rrMoru:

fl.norq rro cKIrIIa

22759,0 xY vt
12046,0 r<s M

872,0 xY tr
124,0 xsNl

2103,0 xe Na
1435,0 xs N{

39939,0 xe M

II.nolt
/rs.M./

Cn-qa.Ilb

7358/09.03.2011
20697 103 .06.201,r

149U15.01.2010
Aor.sa co6c'rneHocr

1t387 /01.04.2008
208870t08.04.2008

flpe4na:naueuue
Ha TepnTop[qra

yp6aunsupana
yp6auusupana
yp6auuzupawa
yp6aHrasupaua
yp6anusrapana
yp6anusupaHa

Cpannure,rHa na3apHa
croiinocr

22759 v:s,u 2 017 405 € 3 945 702 tts

12046 xn,rra 1067 783 e 2 088 401 rB

872rn,u 77 296€ 151 178 re

724xl,u 64 W e 125 519 rc

2103 xs,Na 186 414 € 364 595 m

1435 Ks,r\a 127 201 €

39939 rn,ru 3 540 277 e

248 784 ts

6 924 179 trr

2. HeoanrprueHo crpouTeJrcrBo crpaAa (far;a2 n rpy6 crpoex - 1 031 400 rs

PerxcID, Ne 100102030 or 22'08'2011 r08'

Gre0aH ToI0Poe flauroecru

Oqeuumet: Cmefran ,\aHzo6cKu
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I. AIIOI4HI,IPAHE HA 3MAHI4ETO 3A OUEHKA

I.OEEKTW Hfl oqeHKa:
1. floseN{reHr{ r{Morr{ pa3rro,'roxeHr,re B HerrocpeAcrBeHa 6rusocr 4o 6pera na,,9epuo Mope" - rp. O6aop,
paftou IOxeH nrIuDK., MecrHocr,,Me[teluKa".

H Arcr Nb rp.O6sop

53 trvJ\! 530045,503,271
1 1,1 10,153 fIH Ns 53045,503,2032

43 wINs53045,503,246
29 tllli{s 4 nrNs 1213
40 IWINe 53045,503,208
53 III4 Ns 530045.503.204

O6ruo

fl.noul no cKrrrra

22759,0 Ys NL
12046,0 xe Na

872,0 xe u
724,0 xY ttr

2103,0 re vt
1435,0 rn u

39939,0 xs Na

Cr-ua J\t

7358109,03,2011
20697 /03,06,2011

149U15,01,2010
AoK.3a co6creeHoc'r

11387 /01,04,2008
208870/08,04,2008

flpe4nasnavenue
Ha Tepr.rroprrqra

yp6auuzupaua
yp6auuzupaua
ypbanusupana
yp6anusnpaHa
yp6auusupana
yp6aHusupaHa

2. HesanrpureHo crpor,rreJrstBo Ha KoMrrJreKc YooBulgaria @asa2 B HelocpeAcrBeHa 6lusocr 4o 6pera Ha
rlepuo Mope, B rp. O6:op, K)xes nlax.

2.Haru'rue Ha rlpaBa ululu orpaHuqeg[rr BKJI. pecrl{TylluoHHlr IrcKoBe:

Ha oqeuumenume He ca npedocmaeenu dotgueHmu sa HqJruuue Ha npaea u/uttu ozpauwteHl,n ebpxy Lln/toma,

BKJ|. p e cmumyquoHHu uc Ko 6 e,

IPEACTABEHI,I AOKyMEHTLI u l{3roqHrult Ha IrHQopMaIIuq :

l.HorapuaneH aKT 3a noKylKo - npo4axt6a Ha HeABI{xI,IM I4Mor
2.Cxuuu
3. Paspeureurre 3a crpoex

Oqeuurelure B Tul3I{ orIeHKa ce rrogoBar r43r-lflno Ha AaHHkr, Qarcru u uHQopuaqnfl oclrrypeHu HM or

Bb3Jro)r(rrtreJlg.ulultu coOcrBeHI,IKa Ha oqeHflBaHure aKTlrBI4 It or JIIrI{ara np}tcbcrBarlpl npu orileAa, Karo re ce

cquTaT 3a AOCTOBepHI4 I4 He Ca [pOBepqBaHI4 AOn:bJIHI4TeJIHO.

3. Ilpe4uaruaqeHue r{ [pu.[o]r(eHrre Ha oqeHnara: Onpe4er-flHe Ha cnpaBeAnl{Baila3apHa croilHocr KbM

AATaTA Ha OqeHKara, c IIeJI CbrJIacHo rlocraBeHa 3aAaqa or 863[oxl4Terq.

4. [na Ha orleHnara /eQexrunua Atra/ - [arara KbM Kotro ce orHac.s I{ e BaJII{AHo craHoBl4lqero Ha

orleHr,rreJrr 3a crofiHocrra - 10/03/2013r.

5. Cpon Ha na3apHa aAeKBarHocr -CrcrasnreJlflT Ha oUeHKara cqtrra, lle BaJII{AHocrra Ha oqeHKara Moxe

Aa 6bAe B cuJra ao 1010912013 ro4una, CreA rasu Aara crofiHocrlrre IIo oIIeHKara rpr6na Aa6r'Aa'r
npepa3ireAaHv v arTyanu3llpaHl{ aKo roBa e ueo6xo4Ilnao.

6. Crangapr 3a croftHocrra:
Ilpuloxenu craHAaprr.r 3a orleHflBaue: ,,CraH4aprh 3a 6ugnec oqeH.f,BaHe" CEO 1-7 flo IIMC 113 /

31.05.2002, o6n. [B 6p.57 11.06.2002, usna. 6p.115 or 30.12.2004 s cnrla or 30.12.2004 r.;
CnpaeeqluBa rra3apHa croftnocr (nasapna crofiuocr): Crofisocma, Il3pa3eHa B napurleH eKBI,IBaJIeHT,

cperqy Korro eAHo r4MyllecrBo 6u clresulo co6crBeHkrKa cu KbM Aarara Ha Hacrof,ulara oqeHKa,

npeuuuanafiKr4 or pbuere Ha xeJraexl u 4o6pe rzusopvrrzpaH npoAaBar{ B pbqere Ha xeJlaer{ ra 4o6pe

raHsoprunpaH KynyBaq, B ycJroBuflra Ha KoHKypeHrJVA Ha orKpl{r (ceo6oaeH) ilBW, Karo HIlKoq or crpaHlrre

He AeficrBa rroA HarucK r4Jrlr npr.rHyAa r.r Aocrarbquo 4o6pe IIo3HaBa BcIrtIKI4 I4ManII4 orHolleHlle Sarru.

Oryeuumen: CmeQau [aHzoBcKu
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7. llgnorssaHrr MeroArr [prr HacroflIllara oIIeHKa:
c Memod Ha na3aDHulne aHaro3u

I.OIIUCAHI4E HA OUEIIflBAHI4TE OEEKTII

OueuqsaHr.rre o6erru ce HaMHpar B HenocpeAcreeHa 6rtnsocr 4o 6pera ua r{epno Mope B pafioua ua lOxen
lJIalK fp. O6sop , MecrHocr ,,Meurerl4Ka" KaKTo cneABa:

l. Iloseuneu u;vom c udeumuQoKamop 53045.503.271 c nnouq om 22759 KB.M c HcILtuH Ha
mpaituo notBBaHe - H%acmpoeH uMom sa KypopmHo - peKpeaquoHeH o6exm npu ctcedu:
53045.503.207; 53045.503.242; 53045.503.243; 53045.503.213; 53045.503.144;
53045.503.198; 53045.503.281; 53045.503.204, 6es HoMep no npedxodeH rutaH.

2. Iloseuneu urvom c udeumuQoKamop 53045.503.203 c nnouq oml2046 no cKuqa u c moul no
doxltueum sa co6cmeeHocm - 12139 K6.Al c HetruH ua mpailuo nonsaaHe - 3a noquaeH razep
npu crcedu: 53045.503.188; 53045.503.219; 53045.503.216, 53045.503.207; 53045.503.281;
53045.503.146; 53045.503.190; 53045.503.191;53045.503.I89,cHoMepnonpedxodeHnnaH
l l52 e xe.0

3. Iloseuneu urvtom c udeumufuoKamop 53045.503.246 c nnou4 om 872 KB.M no cKullo c HqvuH
ua mpailuo nor3*aHe - 3q noquleH naeep npu c'ucedu: 53045.503.207; 53045.503.204

4. Iloseaueu uMom c ntrou4 om 724 rce.u npedcmasrnrau4 utxom c nn.Nb I2I3 npu zpaHuqu:
cmapo peqHo Kopumo, nUlW1 1 57 ; IIn IW 1 165

5. Ilosenneu utvom c udeumufioKamop 53045.503.208 c nnory om 2103 K6.M no cKuuq c HaquH
ua mpailuo notrslaHe - H%acmpoeH uMom 3a KypopmHo - peKpeauuoHeH o6ercm npu c'acedu :
s3045.503.207

6. Iloseuneu uMom c udeumuQoKamop 53045.503.204 c nnou4 om 1435 KB.M. no cKul4a c HaquH
ua mpailuo nor3laHe - H%qcmpoeH uMom 3a KypopmHo - peKpeat4uoHeH odercm npu ctcedu :
5 3045. 503.246 ; 5 3045. 5 03.207 ; 5 3 045. 503. 27 I

7. HesaetputeHo cmpoumeJtcmlo Ha KoMnneKc @asa2 KMrueKc s uenocpedcmleHa 6nusocm do 6peea ua

,,Vepuo uope" - ?p. O6sop, IOcrceu nra)rc.

ilI. OIIEHKA HA HEABr,rXI4MrLfl I4MOT

I,IsnorgeaHurr MeroAr4qecKr,r r4HcrpyMeHrapr.ryM rr Hacrotulara oI{eHKa ce ocHoBaBa Ha npererneHure
pe3yJrTaTr,r or r43rroJr3BaHeTo Ha Merola:

A. Oqenna rro MeroAa na "CpannureJrHara croftHocr":
Oqeuxara Ha lrMora no MeroAa Ha cpaBHureJrHr4Te npo4ax6n ce basrapa Ha rla3apHure IIeHI{ Ha cpaBHI,IMI4 no

MecronoJro)KeHr{e H npeAHa3Har{eHl4e HMorr4 r4 Ha ApyrI.ITe 4eficreynalqu IIa3apHI4 peryJraropl4 npl{ cAenKH c

HeABHx(r{Mr4 LTMOTT{, KOTTTO Ca ll3BbprrreHr4 rrpl4 na3apHa KoHKypeHIII{t }r yAoBJIeTBOpSBaT H3LICKBaHI'ISTa 3a

cpaBHr{Mocr c npeAMera Ha orIeHKa. Cpaaunl.tme r4Morl{ cauz6pauu or peail.I3l,IpaHrr cAeJIKH npe3

rrocJreAHvre rpr4 Ao [recr Meceqa r4 aKryanHu o$epru or Areuquu 3a HeABI{xIzMI{ LIMorI4 Ir crpol{TeJIHI,I

Suprrau. I,ls6paHrzre rdMoru ca c 6nugxu na3apHrr xapaKTepr4crlrKl4 Ao oqeHqBaHnt rlMor, I{JII4 ca KopI,IrIzpaHIz c

roeQuqueHu,r 3a npr4paBHrrBaHe KbM oIIeH.fl BaHv q

O4euumen: Cme$an [aHzoacKu
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Ilasapnu ceudemencmea e pafioua

B uenocpe4crBeHa 6rusocr Ao oIleHflBaHI4t IlMor
p aitowa Ha,,IO)KeH nlax". O qeH I4Te JII,ITe npl4nrar

cbrlocraBl4Mocr Ha crofi Hocrure.

III{ rp.O6sop

4210 ro.rra, Peryrauur, Tor, Bogig flapuen 42l0ri2 sa
xr4nr{urHo crpolzrencrBo,ua I00v.oT Mopero,Ao xoren
Jlyna.rlacruo nllqe., TerI.: 089610 12528

3453 rs.M, Perynaqr-u, Tor, Boatr, ll;pra nunur ltope
80u.nuqe.BcuqKl4 pa3peilrnrennu sa crpoex.P3fl-
5 000r'a2.9acrno rlnue., rel. : 0896/0 1 2 5 2 8Kopurr'rpau a s 11 :72
ua 19 noeurpu,2072 rot,

2324 r<v rt,Perytaqur, Boaa, Kot .29'17 flapuel c HAeeH npoeKr 3a
xr.rnaurHo crpol{relcrao flpeglaraMe yperynHpaH no3eMJIeH aMor c
o6ura nrour- 2324 xe It{. B uero uMa BoAa, ToK, xananu:aqur Ha 1 80
M. or MopcKara Hsuqa I4va HgrorsH flV|I flpoexrrr npegsnxr,4a
ulecreraxHa )KHJII4ura crpaAa c orAeJrHH anapraMeHru,6acefiH n

noa3eMHn napKouecra P3II- o6ruo 5500 r<e M KAHT:1 50

IIJIITHOCT= 30% MAKCI4MAJIA)I BZCOqHHA= l5M
MHHI4 MAJIHO O3EJIEHTIBAHE=5 0% AKI-IEHTI4 : x .qo6pa qe ua
* orttuqsa usgecruqur * 6tpsa erBBpauaeMocr * ttypopter npaa +

.rygecua uH0pacrpyKrypa * Perylaurtl + E:rerrpuQnraqur +

Boaonpoeoa * Kasanngaqug * 3atrunlqHo crpol{reJlcrBo ret :

052/680680KopnrupaHa B ll'.52 :aa2 HoeMBpH, 2012 roA

3840 xr.rr,r, Tor<, Bog4 300m ot moreto panoram4, reJI.:

0898593801

H.SMa ilpeAno)KeHplf, 3a npoAa)KOI4, KaKTO 14 B

KOpe KUr,roHHH KO e(buqvIeHTvl 3 a Aa ce no crt4 rHe

IJena Ks.Nt K nloul

505 200€ 4210 xr,v 1,0

nn..t#orro* 
sa I Ku'r.n

1,0 120,00 €

340 200€ 3453 xn,u 1,0 1,0 98,52€

299796€ 2324xn,u

307 210€. 3840 rce,M

1,0 1,0 129,00 €

1,0 1,0 80,00 €
cpeAHa qeHa 106,88 €

-5% -5,34 €

r02€
-3% -3,05 €

- ont6ua sa oQepmu

Kopxteup.qHa cpedua naz 4eua

- ont1ue sa cmonaHcKlt pttcK

ttop uzup dH a cp g dua naz. 4 eua

Ouenna rro MeroAa na frCpanrurreJlHara crofiHocrrf

Ila:apna K nasapua
crofiHocr peafl,

Cpanunre.nHa na3apHa
crofiHocr

98€

Cnoilxctcm sa
I xe.Jrt

89 €l

89 {:

B9€

89 {:

8 9 €

89 €'

89 6:

Hauueuonanue na
oqeHqnanr.rq o6eKr

rp.O6sop

[HNs 530045,503,271

rII4l\b 53045 ,503,2032
III{ l\!53045,503,246

lI,I Ns 4 nrNs 1213

ilI,I Ns 53045,503,208

IrH ]1! 530045,503,204

o6uo

II.nout
lr.e.M.l

22759 xs,Nl

12046 rs,I'.{

872 rn,u

724 xs,Nl

2103 xn,r'a

1435 rn,ru

39939 xs,N,t

9 8 €

9 8 €

9 8 €

9 8 €

9 8 €

9 8 €

0,90

0,90

0,90

0,90

0,90

0,90

2017 405€

1 067 783 C

77 296 e

64 177 C

186 414 €

127 20r €

3 s40277 C

6,675 395.rn

3 945 702 trs

2 088 401 m

l5 l  178 l t s

725 579 m

364 595 trr^

248'784 ns

6 924 179 trs

CPAB}IITTEJIHA CTOTIHOC:T 3ENTfl

Oqeuumet: CmeQau [aHaoscKu

3 413 075 €
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3. Oqenna He3aBbp[reHo crpolrreJrcrBo - rr(D.a3a2"

HauveHonanue

fo,[una ua H3rpDKA€ure

Bpyro sacrpoeHa nJrorq - c npurexauqu o6uqu
qacTll

I{eHa na KB.Merbp /no eraroH J\! 20-rn.7-8 or 20 1 0r /, s
T q

- rpy6 crpoex, n r.u.:

seuuu pa6omu

KoHcmpyKqun

OBIUO CMP /c neswr6a/

.nonutuumenuu pasxodu

Cmoiluocm Ha npoeKmupaHe

Cmoiluocm sa cmpoume.qeH uadsop

Cmoilu ocm sa uH6e cmunxopcKu KoHtlrpott

,\pyeu pasxodu u maKcu

[IneecruqnoHua crol"rnocr Ha KB,M.

BrssraHosr,rrerua srofnocr - crpa,{a
- I4ronoN,Mqecro o6egqeHxsaHe u
aMopTr-r3allr,It

46,80o/o

I.{:l}9'i,

-1{}.jt?Y{}

100,00%

2009 roa.

6575,52 xs.Nt.

ti0.1,00 rts/xs.Na.

282,20
10 ,19

183,73
603,00

24,00
5,00
2,00

15,00

ua saer,pueH o6ercr

4267 510 ns

tg3,g2

10 ,19
183,73
193,92

24,00
1,61
0,64
4,82

I(bM AATATA HA OIICHKA

68,72Vo

1u09,0

Ir]0"'o

3:tt6

I i]{},r;}

32Y'i,

3ZYzo
3291r

225.00 relKs.N{.

1 479 492 ns

-448 089 rn

1 031 400 rs 527 350 €Br,gcraHosr.rreJrHa croiiHocr Kr,M Aarara Ha oqeHrca /utnr"rueH rpy6 crpoe)d,

3AKJIIOIIEHKIE - OKOHIIATEJIHA OIIEHKA

3a

CIIPABEXJII4BA IIA3APHA CTOIIHOCT TcTrT A^TaTa, Ha oIIeHKaTa :

l.IloseMreHr{ r.rMoru o6ulo - 6 924 200 rs
2.HeranrpureHo crporrreJrcrBo crpaAa @lsa2 B rpy6 crpoeln - 1 031 400.nn

Honocrpoarqa ce crpaAa
Creneu Ha n3nbJrHeH[e
KbM NATATA HA OUCHKA

rflcKa npa80cn

Oqeuumen: CmeQau ,[aHzo*cKu
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i; ft.n l;;; :';iliq,.*,rtu,;i;r;i;i;.i;r:

oBtrlrr AorrycKAHr4r rr ofpAHr4qr4TEJrHI{ ycJroBr4fl HA OTIEHKA

Hacroxulara oqeHra e Bar'IBAHa caMo KcM Aarara Ha ctcraBqHero 
" 

l0i03l2{Jl3 H Kr,M na3apHara r(oHroHKrypa rr 3aKoHoBara qpyrcypa
KbM CbIIIATA AATA, NO-K6CH0TO H3NOJI3BAHE HA TO3H AOKJIAA MOXE ,{A H3HCKBA H3IOTB'H9 HA HOBA OUEHKA.

flpenoptvaa ce na3apHara ilaeKBarHocr Ha cerauHoro oueHrBaHe Aa ce cqlrra ao 10!09/2A1 3, 
"r,"4 

*o"ro 4ara ycraHoBeHrrre
fipenopssHTenHH croiluocta cne.ABa Aa ce arcryaru:r.rpar/npenorBtpAsr r4rH 4a e ueo6xo4l.rvo H3rorB.,rHe Ha HoBa oueHxa;
I'lgqncrleHure crofiHocrH He nocraB.sr orpaHHrreHlre B noJr3BaHero Ha apyrn TexHHr{u Ha orreHKa, pa3nHr{HH or npr.troxeHuTe;
AKo ce H3nor3Bat cgetosHltte/eeponeficxure/uaqaoHaJrHHTe orreHbqHn craHAaprtr u cgulHTe KoMnrexTr.r or H3xoaHH aaHHH, npHeMaHHr H
AolycKaHr.rr, cIeIBa.4a ce rronyqaT aHajroruqHH orleHsqHr.i pe3yn'raTH,
Oqesrara e H3rorBeHa or r.rMero r.r 3a cMerKa Ha ZguuHurers /OueHureruTe r.r clulara e npeaMer Ha rlprogcra rafiHa n
rconQu4euquanuoc'r;
flpe4ua:uaveua e cauo sa cnyNe6uo IIoJI3BaHe or BrgroNsrelr/Co6crgesuxa u/r-rlr.r 4pyru nor:BareJru Ha orleHKara Crqara
[peAcraBnqBa HHrelerryarua co6crBeHocr no cMr.rctJra Ha 3aroua :a aeropcxoro rrpaBo H cpoaHHTg My npaBa r{ e co6ctseHocr Ha
Btgroxurel/Hgnusurel/()ueHrarel.
,{orlagrr r.r/Hnu qacru or Hero se nroxe aa 6:rAar KonupaHr,t Ltrrrv nor3eauu 3a KaKBHTo u,4a e rleJlj oyrpern luqa 6e3 nucMeHoro
pa3peueHue AaAeHo eAHoBpeMeHHo H eAuHcrBeHo or crpaua Ha Co6creeHgK/Br:roxHTeJr H OqeHurel/llsnsJrHHTeJr, erHoBDeMeHHo:
3aurcqenurra Ha oqeHHTeirHTe sa npafiHa na3apHa HnH Apyra croftHocr na oqeHloaHlme o6eKTH HtMar uMneparneeu/saguxlrreaeH
xapaxrep ga Btg,roxnrelg/Co6crgesnra ulutru gpyru nolr3BareJrH Ha or{eHKara, Te ce npenopbqHTerHH;
Bcuvru uu$opual(HoHHIr H3ToqHliql{, BI(JI AoKyMeHTH ugeHru$uunparqu co6creenocrra, c;crorHr.re, Su:rluecxure/rexHuqecKare H ap.
napaMerpll H xapaKrepucrnKu Ha oueHeBaHfiTe o6errn u apym nhcMeHa, rpaQn,rua u ycrHo HnH qpes en rtotr1a nonyqeHa np]r
uurepercra,/orne4 I.tuQopvauar LIMarla orHoueHue KbM ra3H orIeHKa ca npeAocraBeHr.r or BrgrorKHrer/Co6crseHHrc H HeroBH orroBopHH
CNYXHTENU U NPEACTABHTEJIh, L4 CE CqHTAT 3A,4OCTOBEPHH II OUEHHTEJIHTC HE HOC'T OTTOBOPHOCT 34 Ii3B'bP[IBAHE HA AONT,JIHHTEJIHH
npoyqBarenHr.r nporleAypr.{ rro npoBepxa 3a locroBeHocr

I4HOOPMAIILIOHHI4 I43TOTIHI{{I{: r3xoana, ra3apua, HopMarrBHa, MeroAoflonrqHa r Ap.
o loxyvenru uaenra<pnqapaulH co6crseHocrra, crcrorHrero, SH3r.rqecKHTe, TexHHqecKHTe r{ rp. napaMerpg H xapaKTepHcrffKx Ha

olleHtBaHlzreo6exruugpyranvcMeHa,rpaQrlvnauycrHoHJruqpe3er noluanonyqeuauntfopuaquariMaulaorHorxeHuesMTa3uorreHKa,
I{urepero uaklsn'brnurer/OqeHrzrel c B:ssroxnrer/Co6crseHnK H HeroBrr orroBopHu cry)kHTelru H npeAcraBureJrr.r, BKJr H trpH orJreaa Ha
o6exra, npu KofiTo ca norBj,pAeHH u/nlu AoyroqHenu c6u{ecrBeHH t[arru, xaparrepucrrrKr.t H Ap o6crorrercrea:acrrarqa orleHrBaHr-rre
o6exru:

r , ,C raHAapu rsa6ugnecouenaaaHe"CBO l - 7 ;
. EBponeficKa craHAaprH 3a orIeHKa;

.ller.napaqnq Ha OueH[rer/[re:
r' Oqeusrenrr fapaHTl.Ipa c noAnl{ca cI.{ KopeKrHocrra, o6ercrneHocrra r,r He3aB}rcr.rMocrra npa r{3rorBrHe Ha orleHKara,
{ ,fiercnapupa, qe HtMa rlpror]cKu HHTepec K6M pe3yrraraTe or c6rqara, HrMa cBbpsaHocr c luqara BroloxHrer/Co6crseHur Ha

oqeuaaaHra're o6eKTH H HefoBr.r orfoBopHH cny)Kr.rreJru H npeAcraBlrreJru;

,{ernapupa, ue ona3Ba'rbproscxara taftHa H npecruN na BlsroNurer/Co6crseHr.rK Ha oueHrBaHure o6errn u ule crrirBa
xouQngeHquanuocr orHocrro Qarrure craHaJrH My H3BecrHH e npoqeca Ha pa6ora;
Huro Btslaranero 3a H3rorBrHe Ha Hacrorurara oueHxa, HHTo Bb3Hafpa)MeHr.rero 3a H3Bbptr.tBaHero fi e sasucl.tvo or r.r3rrr,rcreHare xpafiHn
pe3yn'raTH r.rnr.I apyr nocoqoH B oueHKaTa MaTepxaneH HHTgpec;
flpn HsetpueaHe Ha oI-\eHKara cbM npHnor(r.rJrH Hafi-ro6poro or npoQecuona,rHHTe cH 3HaHHr H orrlT, rr Hg clM yKpanH yMHtxreHo
c6u-(ecrBeHH $axru u/ wru o6crorrelcraa;

.{oryueurnre, cBeAeHu.qra, MHeHraara, rpaSnvuare Marepuar.r H ug9j1'c'i'equflTa npeAocraBeHr] Ha oqeHurerq/Hre H HaMepr.tJrH Mrcro B To3rr
AoKnaa ca npeaocraBeHH o'r' H3ToqHI.IIIH, 3a KoHTo ce cMrra, qe 3acnyxaBar AoBepr{e n/r.rnu or Brgroxurer/Co6craeuHx Co6crgeHltK Ha
oqeHrnaunre o6etcrH H HeroBH orroBopHH cJry)KHTeJrr..r H npeAcraBurenH, nopaAH xoero HsnrrHnrersr/OqeHrlrel Ha noeMa orroBopHocr 3a
TotrHocrra Ha npe,[ocraBeHara H uQopvaunr;
Or.regrr ua oIIeH.aBaHI.ire o6exru e H3B6pueH rHrrHo, KaKTo H Ha Apyrn cpaBHHMn rar(rrBa npo.qaBasu/naetqasu [pe3 rrocnerHr4Te

ABaHa.qecer Meceqa, qacr or KoHTo ca6utu o6err ua oueHrBaHe or OueHlrre.n/ure

AEKJIAPAUI,I{ HA OUEHI4TEJI
no qJr. 21 or 3arou 3a He3aBr.rcrrMr.rre oueHureJtu l[B 6p.98/2008

{ennapuparu, ve:

L He cEv cB6p3aHo JII4rIe c Br3JIoxr{TeJrr tro cMtictJra Ha $ 1, r. 3 or AaHtqHo-oclrypurerHr4.{ npoUecyaneH KoAeKc;
2. He cuu cB6p3aHo nurle cbc co6crBeHrlKa Hru no.fl3Barer-s Ha o6eKra Ha oueHKara no cMr{crlra Ha $ 1, r. 3 or .{aHrvuo-
ocr4rypr{TenHI4-g rrporlecyaneH KoAeKc;
3. As urLI cB6p3aHo c MeHe nl4ue no cMr,rgbrra Ha $ 1, t. 3 or AaHtqHo-ocr4fypureJrur4r ilpoqecyareH KoAeKc HffMaM/HrMaMe
r4Myr[ecTBeH uJru,qpyr ]rHTepec, cBbp3aH c o6eKra Ha oueHKaTa;
4. Kru rraouenra Ha l{3B6prrrBaHe Ha orleHKara HrMaM, 3aAtJrxeHlrr rcEM co6grBeH}rKa r4JrH noJr3BareJrq Ha o6eKra Ha oueHKara r4[rr rcEM
BB3JIOXI4TCJI' HA OUEHKATAI

Hesasr4cr,rv orleHr4rer:_Crea[aH ToAopoB AaHroBcKr4_
Cepnalpuxar Ne _100102036 / 22.(16.2017_3a orIeHKa Ha:_ HenBuxr4Mr.r r.rMorr,r
Ceprlrtpurar Ne _8 I 0 I 003 68 I | 6.08.20 1 I _ :a oqenxa Ha:_ 3eMe.aeJrcKa 3eMH

HA HESABHCI'IMHTE OUEHUTENU B

He!,8t1)K1Mt'l UMoru

Perncrp. Ne 100102036 or 22.08'2011
CreSaH ToaPPoe fi,aHtoscKx

Oqeuumen: Cmefuau /laHzorcKu
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AOKIAA3A OUEHKA HA
AKTMBII

O6em/ra na ouenxara: AbJIIOTPAfrHI4 MATEPI,IAJIHII AKTvlBvl

Mecronaxoxnegue: rp. O6sop

Co6crseHr4K: "EJf,f,K CI4[4I4HBECTMbHT TPbCT" EAA
EIIK 103874408 rp. Bapna
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P E 3 I O M E

Brsroxlrrer:
,,EJrjf,K CVtVt I4HBECTMbHT TPbCToo EAA, EIIK 103874408

OueuqsaH[ aKrusu:

Axrusra 3aBeAeHr.r e 6anaHca Ha ApylxerBoro I{ orpa3eHI'I B cqeroBoAHrl cMerKI,r 204 -

MArrrr4Hvr ra o6opyaBaHe u206 - crorraHcKH t4HBeHTap

Pesylraru or oueHnarA!

{anarvr craHoBrrrqe 3a rla3apna crofiHocr
KbM AATATA HA OUEHKATA HA i

ABIIXIMI4TE AKTI,IBI,I OEIIIO - 86 760 re.

[anaru craHoBrrrrle 3a crofinocr npu 6npsa He[prIHyAeHa npoqaxcba
KbM NATATA HA OUEHKATA :

IBI4XI4MIITE AKTI,IBII OEIIIO - 70 710.ue.

Kouenrap: Ila3apHara crofinocr Ha oIIeHgBaHLITe aKTvBLr e olpe,qeneua B 3aBl{cktMocr or

XapaKTepI{CTuKaTa LIM LI CGCTosHI4eTo Ha IIiBapHaTa KOHIoHKTypa.

CpoK na nasapHa aAeKnarHocr: Crcrasprrerlrr Ha oqerrKara , cnirrraqe BaruAHocrra Ha orleHKara

Moxe Aa 6t.qe e cura Ao 10/0912013 roAuHa, CreA rasu Aara crofiuocrnTe tro oueHKara rpr6ra Aa6r4ar
npepa3neAaHr{ 14 aKTyaJrkrgupaHw aKo roBa e neo6xoAlalro

llsnrrHurerr: HHxt. Cre$an,{anroncru. Cepru$urar }l! 300100020 I I4.I2.20I0 sa oqeHKa Ha
MaITIIIHI4 14 CSOpb)KeHI4rI.

O4euamen: CmeQau ,[aHzo6cKu

Cmp. 2 om 6
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L AEOpTHTTPAHE HA 3AAAHT4ETO 3A OUEHKA

1. OEEKTVI sa orleHKara:
Arruev 3aBeAeHr.r s 1anaHca Ha AppKerBoro I4 orpa3eHI4 B cqeroBoAHpl cMerKI,I 204 -

MarrrnHr4 u o6opy4BaHe u206 - crorraHcKrr r4HBeHTap

2.lJ.anu'tlre Ha rrpaBa n/unu orpaHuqeHrrfl, BKJr. pecruryrlrroHHrr IrcKoBe:
IIPEACTABEHI4 AOKyMEHTII u rr3rorrHrrllrr Ha un{opnaaqran :

I. ,[orcytweumu sa co6cnweHocm
2. C,aemoeoduu pezucmpu

Oqenurensr B Ta3n oueHKa ce e rro3oBan [3rlrno Ha Aala:nur, (faxru ra uu(poprraaqhfl ocklrypeHa My or
B:s3Jroxlrrers,uluttu co6crseufiKa Ha orIeHtBaHI{Te aKTI{Br{ I{ or nrrrlara rrplrcbcrBauwrnpv ofJreAa,
Karo re ce cql4Tar 3a AocroBepEr4 kr He ca [poBepsBaHl{ or Hero Ao[bJIHureJIHo.

lpana ul ulr.u orpaHr{rreHzrr :
Ha rzsntrHurerqr He ca rz3BecrHrr AaHHrz 3a HaJroxeHr,r rexecrll Bbpxy aKTr,IBr,rre .

COECTBEHI,IIU Ha orleHflBaHrrre aKrnBrr:
ooEJI_flK CLLLLTIHBECTMbHT TpbCTo' EAA, EI4K 103874408

3. Ilpe4ua3Harreul{e lI [prIJro?KeHIre Ha olleHKara:OupeAen.f,He Ha na3apHa crofinocr
K:sM Aarara Ha orleHKara, ctfJlacHo rrocraBeHa3araqa or Brgnoxlrrelrs..

4, [a'ta Ha oIIeHKara /eQeKTI{BHa Aaral - fiarara, K:sM Koflro se orHacs u e Birnr{AHo
crarroBurrlero Ha oueHr4reJrr lre za croftnocrra - 1010312013 r.

5. Craslapr 3a crofiHocrra:
ffpu.noxenu craHAaprn 3a orleHflBaHe: ,,Cran4apru sa 6uguec oIIeHtrBaHe" CBO 1-7 llo IIMC
113 I 3I,05,2002, o6n. [B 6p.57 1110612002, B ckrrra or 1110612002, uswr. Bp.1 15 or 30,12,2004 s
cr.rJra or 30,12,2004r.;
rra3apHa croftnocr (nasapua crofinocr): Crofinocrra, rr3pa3eHa B flapurreH eKBLIBaJIeHT, cpelqy

Ko{To eAHo HMyrqecrBo 6u cueuuro co6crseuvKacv KbM Aarara Ha Hacrotlqara oIIeHKa,

npeurananaftKlr or pbrrere Ha xeJraeilI n 4o6pe uu$oprlrzpaH [poAaBaq B pblrere Ha )KeJIaeu z go6pe

uu$opnrupaH KylyBarr, B ycJroBrzflTanaKoHKypeHrlkrfl,Ha orKprlr (cno6o4en) uasap, Karo HI{Kos or

crpaHlrre He Aeftcrea noA Harr,rcK vnvnplrryAa r,r locrarbuno 4o6pe rIo3HaBa BoI,IvKI,I I4MaIq[

orHorrreHr{e Sanrn.

6. I4suor3BaHrr MeroArr [pI{ Hacrorlrlara oIIeHKa:
o Memod Ha cpaqHume.nHama cmoituocm
o Memod ua pasxodume

Ouenumen: Cme$un ,[auzoocxu
Cmp. 3 om 6



I.OIII4CAHI4E HA OUEHflBAHI,Ifl OEEKT

1. OII{CAHIIE HA AKTI4BIITE

i. Ilrnno kr rotrHo Har,rMeHoBaHue - Surnec o6opyaeaue , KoMrrrorpl{ rr crorlaHcKl{

lrHBeHTap
- BrneAenu B eKcrrnoara\us. o'r..2006 ao 20Il roau]J.u.
- IrknrpmeHld peMoHTII 14 IIo.4MeHeHlI ocHOBHrz aIpefaTI,I I,I B63JILI.......

HE CA I43BbIIIBAHI4 .. ..
- Jlr,rncnarqvqac'rkr latperaru, B63JII4 n o6opy4nane - rIoBpeAI'I u:l\etul-

......ilo BPEME HA OfJItiAA HE CA KOHCTATI,IPAHI{.. IIOEI4TOCTT4, HAPyIITEHI4E HA
NAKOBOTO IIOKPNTI4E

- I4snspureHl,I no,qo6peHI,ts /rexHlrqecKlr ycbBbplrleHcrByBaHlafl/- HflMA
- TexuprqecKo paBHr.rqe -......[OBPO...

- O6qo rexHr{rrecKo cbcro.flHlre, oKoMrIJIeKToBaHocr I4 BbHIrreH /rrproncxul r,ug - AOEbP
BbHrrreH Bkr^LrrexurrrrecKo cbcroqHrae, OKOMIIJIEKTOBAHI4 I4 OEOPyABAHI{
34 HOPMAJTHA EKCITJIOATAIIILfl , IIOMbPXTAHE r4 CEPBLI3.

- fo.4nocr 3a rr3rlon3yBaHe rlo ilpeAHa3HaueHlle - AA - ;
- BrguoNen cpoK:a e$exrunHa eKcrlJroara:qlz's. - ao 10 / AECET lrop;uuu.'

OUEHKA

HaHrr.{eHosaHrre Ha aKTHBa ,{ara ua npugo6ue.
BrnextraHe B eKcrIJr.

Mqp-
KA

Kon-
BO

EaraHcosa
crlcr na

HBC
TIA3APHA
crofinocr

(rena)

CMETKA 204 (rounro TEXHI,IKA

TIPEHOCLIM KOMINOT'bP ACER ASPIRE 23.04.2010t4.03.2006 6p 1
I 0 r 140,00 190

IIPEHOCI4M KOMNIOTbP DELL 24.12.201002.0s.20066p I 227.4 1820.00 200

NPEHOCPIM KOMIIIOTIP HP PROBOOK 28.02.201102.05.2006 6p I 191,73 920.00 250

O6nto: 419.13 640

Crvrerrca 204-16 OHTHEC OEOPY E YOO EbJIIAPI4fl
B'fAIIIA N'bTEKA TECHNOGYM RLbI E 28.02.20 4 2.2006 6p 6 4'76.30 r29s0.00 5360

BEJIOEPfOMETbP TECHNOGYM BIKE 28.02.20 4 2.2006 6p 2 267.85 4540,00 2090

CTEIIEP TECHNOGYM STEP EXCITE 28.02.20 4 2.2006 6p 3 158,59 6320.00 2s70
CNOPTHA MAIIIHHA TECHNOGYM MA4O 28.02.20 A 2.2006 6p 1 590.72 3180,00 1390

CNOPTHA MAIXI,IHA TECHNOGYM MATO 28.02.20 4 2.2006 6p 2 340.41 4680.00 2060

CTIOPTHA MAIIII4HA TECHNOGYM MAO5 28.02.20 A 2.2006 6p I 908.78 3 820.00 1650

CTIOPTHA MAIIII4HA TECHNOGYM MA1O 28.02.20 2.2006 6p I 908,78 3820.00 1650

CNOPTHA MAIIIHHA TECHNOGYM MA35 28.02.20 /1 2.2006 6p 2 045.06 4090.00 1730

CTIOPTHA MAIXI4HA TECHNOGYM MA3O 28.02.20 A 2.2006 6p 2 045,06 4090.00 1730

CIIOPTHA MAII]HHA TECHNOGYM MA83 28.02.20 2.2006 6p 2 635.90 5270,00 2260

CNOPTHA MAIIII4HA TECHNOGYM MA65 28.02.20 28 2.2005 6p | 976.92 39s0,00 t640

E fAIIIA II'bTEKA TECHNOGYI\4 RUN E 28.02.20 4 2.2006 6p 6 476.30 12950,00 5360

E.{|AIIIANT,TEKA TECHNOGYM RUN E 28.02.20 A 2.2006 6p 6 416,30 129s0,00 5360

KAPNHO YPE.[ TECHNOGYI\4 CARDIO 28.02.20 A 2.2006 6p 5 r 12.8610230,00 4290

KPOC-TPEHAXOP TECHNOGYM S\}ICH 28.02.20 A 2.2006 6p 4 476-53 8950.00 3 880

KPOC-TPEHAXOP TECHNOGYM S\}.ICH 28.02.20 4 2.2006 6p 4 416.54 8950.00 3880

BEJIOEP| OMETLP TECHN OGYM RECLI 28.02.201 4 2.2006 6p 2 495,12 4990.00 1960

Cmp.4 om 6
Ouenumen: Cmefian,[aruzoocxa
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BEJIOEPIOMETbP TECHNOGYM RECLI 28.02.20I t4.12.2006 6p 1 2 495,12 4990,00 1960

BEIIOEP| OMETbP TECHNOGYM BIKE 28.02.20I 02.04.2007 6p I 2 267.85 4540,00 2010

NPEHOCIZM KOMIIIOTbP HP 0t.07.20I 1r.03.2006 6p I 668. t3 1780,00 500

NPEHOCIIM KOMTIIOTbP HP PAVILION t5.07 .20 I 08.09.2006 6p I 374.72 1000.00 290

TEJIEOOH MOEI,IJIEH 15.07.20I 08.09.20066p 1 8 281 .8 750.00 210

NPEHOCI4M KOMIIIOTbP APPLE IPAD 0 1 . 1 1 . 2 0I
I 21.11.2006 6p 631,45 170,00 460

MOEHJIEH TEJIE@OH IPPLE IPHONE 26.12.20I 23.12.2006 6p 632.42 080.00 440

IIPEHOCI,IM KOMIIIOTbP ACER AS5755 14.06.202 28.12.2006 6p 928,49 110,00 450

KOMIIIOTbP APPLE MB AIR 11 I5DU 0 1 . 1 1 . 2 02 t4.12.2006 6p I 965.00 970.00 1630

68 113.06 56810

C*rerrca 204-4 IJ.PYI'O OEOPY,trBAHE

TEJIEOOHHA UEHTPAJIA PHILIPS IP 12.04.200719.04.2006 6p I 18s0,00 1 5 0

BZNEOKAMEPA AI4II4TAIIHA 3t.07.20072t.02.2007 6p I 336.36 15 80.00 50

KOMNK)TbPHA KOHOI4IYPAIII4' C MOH 14.09.200701 .11 .20076p I 0 1250,00 1 3 0

O6ruo 660,09 330

Cnrerrca 206 CTOIIAHCKI4 I4HBEHTAP

PEKJIAMHO IIAHO OB3OP 03.10.200703.10.200'7 6p 2 850,70 11400.00 I  1 5 0

MAKET KOMIIJIEKC YOO BULGARIA 23.05.200823.05.2008 6p 4 224,41 t2520.00 l3  00

PEKJIAMHO 04.08.200804.08.20086p 3 615.50 9640,00 550

BI4HTI4JI EI,IJIEOP.I PEKJIAMHO IIAHO 20. r 0.200820.10.20086p 342-4 860,00 50

HHBEHTAP OI,ITHEC 28.02.201128.02.20r1 6p l 8  853.552sr40.00 16350

o3BvqurEJIHA CHCTEMA nO CTEUI4O 28.02.201128.02.2011 6p l 1  925,00I 5900"00 9580

O6uro 41 811.56 28980
86760

IV. 3AKIrOqEHI4E 3A CTIPABEAJIITBA fTA3APHA

CreA rr3BbprlreH[qr auaru3 Ha rla3apa 3a rrpoAax6a na

MeTOAa Ha pa3XoArITe u cpaBHI4TeJrHaTa CTOfrHOCT

CTOI,IHOCT

rroAo6Hrr aKTr{BI{ rr flprrJraraftKlr

fiaeana craHoBHIrIe 3a fla3apna crofiHocr
KbM AaraTa Ha oIIeHKaTa Ha:

ABI4XTTMIITE AKTVIBI4 OEITIO - 86760 JIB

flanavr cTaHoBrrilIe 3a cTofiHocT flpn 6bp3a HerIpI{HyAeHa rlpoAa}I(6a
KbM Aarara Ha oIIeHKara:

ABI,IXTI,IMIITE AKTVIBVI OEIIIO -70710 ttr

Koprenrap: fla3apuma croftuocr Ha orleH.aBal:ilTe aKTITBI4 e orlpeAeneHa B 3aBl{crlMocr

xapaKTepr,rcrl,IKaTa I,IM I{ CbCTOfl HI'IerO Ha na3apHaTa KOHIOHKTypa.

PerHcm, N9 300100020 or 14'12 2009 roq

Cre$an TonoPoa AaHroBcK!'l I

Oueuumen: CmeQan [aH?oecKu

Cmp. 5 om 6



if-{

t,t,{i,ri,,i.' iJt.\,t8 ::r:iJ {til,j . #jrtt,y .- ,.'.-r' 
*,'i 

r

AOtIyCKAHI4fl I{ OTPAHI4qI4TIIJIHI4 yCrOBr4q HA OUEHKATA

AaT4 no-K:bcHoTo l43flon3Balte HaTo3I4 IoKJIaI Moxe Aa H3HcKBa aKTytL'II43I4paHe. llpenopb.rBa ce na3apHaTa aAeKBaTHocr
Ha ceralllHoro oUeHtBaHe Aa ce cr{HTa Ao I 0.09,20 I 3, cJreA Korro Aara ycraHoBeuure crofiuocrn cneABa Aa ce
aKTyanr43r,rpaT r'IJrr.i IIpeyTBbpArT.
l4s\ncreLrvre c'rofiHoc'ru He nocraB.sr orpaHr4qeHhe B non3BaHero Ha .IIpyrI4 TexHhKr4 Ha oueHK4 putsJrr4qHu or
npHnoxeHHTe. Aro ce I4SnoJt3Bar cBeroBHltre oueHbqHl.t craHAaprrz 14 cbtqure KoMrrJreKTu or r43xoIHI,I Ita:HHH vl
MOTHBI4paHI{ [pI4eMaHI,I-s, He CneABa Aa EMa gbMHeHr4e B [OIyqaBaHeTO Ha CbuIr4Te OrIeH:bqHa pBynTaTr4;
Oqenrcara e I43rorBeHa or I4r.Iero v 3a cMerKa Ha I4gnr,luute;rq / oqesurelnre H oburara e [peAMer Ha trproecra rafina u
r<onlpr,r4eHqr.ranuocr. Ilpegna-:Har{eHa e caMo 3a cnyxe6Ho noJr3BaHe. Crurara npercraBnrBa rzHreneKryaJrHa co6crseHocr
IIo cMI4cbJIa na 3arona sa aBropcKoro npaBo u cpoAHr4re My npaBa a e coocrBeHocr sa Brgloxurelr. Pa:pa6orraraulwm
rlacrkl or Heq He Moxe .qa 61D!:ar KonIzpaHI4 uluru rongsawr 3a KaKBrzro 14 Aa e [enr4 or rperr4 luqa 6es nr4cMeHoro
pa3pellreHl4e AaIeHo eAaHcrBeHo It or crpaHa coocrBeHuKa - BrgaoNurerq 14 oueHr4Terr.rre - Hsnrrnurerq,
eAHOBpeMeHHO.
3ax.itto'{eHl4qra Ha oueHxrengr ea rpafiua rra3apHa unw Apyra crofinocr Ha oueH.sBaHrare ar(raBu HqMar uMneparnBeH
xapaKTep 3a B63noxr4Tets ulunu Apyfrj non3Barerl.r Ha or1eHKara.
Bcuqxu AoKyMeHTrr Izaenrr,rtbuqzpau{h co6crseHocrra, rrpaBHoro cbcroqHr4e, Qnsuuecrure napaMerpI,r r{ xapaKTepr{crI4KI4
Ha oueHtBaHI4Te o6exut u nqyta nncMeHa, rpa(puvHa h ycrHa nonylreHa npfi oFnela un(popiraaunr uuaula ornoureHae KT,M
Ta3u na3apHa oUeHKa ca npelocraBesz or BtgloNure:rslco6creenura./ KpeguroucKareJrr, crrerar ce 3a AocroBepHr4 q
oIIeHI4TeJII4Te He 3a Ir3B6pIrrBaJII.r .4On6IHIlTenHr4 npOyqBaTenHn nporleAypu no npoBepKa 3a AocToBepHocT.

AEKNAPAIII{fl HA OIIEHI{TEJI
no q.l. 2l or 3arou 3a He3aBucuMr,rrc oueHureJru /[B 6p, 98/2008

[erurapupanr, ve:
1. He cru cBBp3aHo ruue c BrgroxltreJ'rq no cMrrclra na $ 1, r. 3 or [auruuo-oc[fypr4TenHuq npoqecyareH KoAeKc;
2. He crnr cBbp3aHo JII{qe cbc co6crseHura HJr}r rroJr3BareJr.[ Ha o6eKta Ha orreHKara no cMtrcbJra Ha $ l, r. 3 or ,{anrvuo-
ocr4rypr4TenHur npoqecyalreH KoAeKc;
3. Ag unu cBbp3aHo c MeHe JIlIue no cMI4c6JIa ua $ l, t. 3 or [auruno-ocuryparenHr,n npoqecyaJreH KoAeKc HqMaM/Hqr4ar4e
r4MylrlecrBeH nnv Apyr r4HTepec, cB6p3aH c o6eKTa Ha orleHrara
4. Ktu vorraenra Ha I43BGpIxBaHe Ha orleHKara HrMaM, 3a,qbrxeHrrr tct n,t co6crseHuKa I4JIa non3Barent Ha o6exra Ha oueHKara I4nr.r
K6M BG3JIOXI,ITCIq HA OIEHKATA

Hegasucr4NI oueHlrreJr :

;A"HCti B ;;h N {re o q elj fi 
'efi;ril 

rri
0qerttlrencxa-

Perrcrp. Nr 300100020 or 14.12.2009 roq.
C\esan Toaopoe llaHroecxn

Ouenumen: CmeQan ,[unzoocxu

Cmp. 6 om 6


