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O6un noJroxexfiq:
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Ct B€T na At|pelcropnre:
KrM 3I .03.201 I f. B CbBera Ha afipeKTopure flacrBar:
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Ha fpynara e rp.Coah c, pafioH ,,O6opHu{e", n.I( 1505,

Karura XpricroBa UBeraHoBa

IOprcr:
I4puHa AsrpeeBa TeHeBa

Anp€KTop BpriKa c tlrrBecrnroprlrc:
l4pnHa AHApeeBa TeHeBa

AbpxaBa ||a p€rlcrpaqut IIa flpeAnpxqrfiero:
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6yn."Ma,qptA" Ne 30, sr.2, an.4.
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OEE AA
Paiioa;3eH 6anK EA,q
IIapBa xHBecrlrquoHHa 6aH(a AA
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3 feoprH feoprureB KoreB 9"ren na Cr,rera na alrpemoprre
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ll.5a3a 3a u3roTBrHe Ha (prHaHcoBxre orqeTr l,| nplroxeHtn cqeroBoaHr notll,tll,lKll

1. Ea3a 3a x3rorBsHe

OrHaHcoBUcr orqer e 3rorBeH ctlracHo H3IjcKBaHHtra Ha 6l,rfapcroro cqeroBo,qHo

3aKoxoaarercrBo B HauuoHtullrara Banyra Ha Peny6nrKa Brnraput - 6srmpcKn neB.
or I rnyapr 1999 roafixa 6trrapcKutr neB e c (bHI(cHpaH Kypc KbM eBporo: 1.95583 neBa 3a I eBpo
ToqHocrra Ha cyMure npeacraBeHlr BaB 4)uHaHcoBtt orqer e B xtultaH 6r','rrapcK{ reBa

Hacronqhrr ilauaxcoe mver e u3roraeH B caorBercrBte c ll3llcrBaHusra ua Me)c4yHapogau

craHAapr[ 3a $ruaucosa orverr (MC@O), nprErll or KoMHcI'tra a EBponeicKru c6ro3

OrHaHcoButr orqer e u3rorBeH u B c6orBercrBue c Ll3rlcKBaHutra Ha Mex(4yHapoAH Te craltaaprr, 3a

r[mancora orvernocr, ny6naKyBalrx or MexryHapoaHrt cbBer no cqeroBoaHx graHAaprr. BcH'rKx

Mer({yHapoanr.i craHAaprH 3a (bt{HaHcost mqert ca ny6nrKyBaHu m MetrAyHapoaHut c1,B9a rlo

cq€ToBoAHu crar{,qapru, B cuna 3a nepuoAa Ha IsrorBtHe Ha re3u l(oHconuAupauH QtHaHcoBu mqerr,

ca npr{eru or Eeponeicxur crrc3 qpe3 npoqeAypa :a oao6peure, ycraHoBeHa m KoMuc tra Ha

EBponeickur crro3.

2. l43rBneHre 3a crorBercrBue

Cnopea 6r,lrrapcroro :aKonoAareilcrBo pr'KoBoacrsoro rpa6aa aa u:rorel roucolt'l'qlpan tfaoaHcoB orqer

:a ecrxa rlruancoea [oAl.tHa, (ofiTo Aa AaBa stpHat,| gecrHa npeAcraBa 3a c]crotHxero xa fpynara m,u

oTqerHrl' nepuoa u HofoBuTe aDrHaHcoRu pe3yjlTaTu
Pr,KoBoacrBoro norBl,pt(4aBa, 9e e npfiraraulo nocneaoBqrenHo a,qeKBarHa c'I9ToBoAHa [oJIl{TrKa H qe np

H3rorBrHero na t[unancoeue oTrer h"f,v 31,03,20]1 r. e cna3eH npuHqun6T na npeAnas,'rueocr:ra npu



oIIeHKaTa Ha aKTfia[Te1 nacrBhTe' npHxoanTe H pa3xoar.rTe.
PrKoBoAcrBoro crlqo raKa norBbpxAaBa, 're ce e flpxAbpxar'ro KLM AeficrBaurrre MerqyHapoAHr,r
cTaHAapTu 3a (DrGaHcoBa oTqeTHocT (MC@O), KaTo (buHaHcoBr.rTo oTqeTu ca 3foTBeHh Ha npnHquna Ha
AeicrBanloro npeAflpurrre,
P'bKoBoAcrBoro e mnoBopHo 3a KoperrHoro BoAeHe Ha cr{eroBoAnr,rre perlcrp[, 3a rlejrecao6pa3Horo
cTorraHucBaHe Ha aKT[BrTe u 3a npeanpreMaHeTo Ha Heo6xoal.lMHTe MepKu 3a [36rrBaHero u oTKprBaHeTo
Ha eBeHryaurHu 3noynmpe6u Apym HepeAHocTr.

Ow{aHcoBl.ttr ofier e u3rorBeH npri cna3BaHe npr.iHqr{na Ha tcropHqecKam ueHa..

flpE'raraHero Ha nocoqeHuro no-Aory npoMeHeHr., cmHAaprH e 3aAEJDK[TenHo 3a fpynara 3a cqeroBoAHrre
nephoax 3anolrBaqx Ha u cnea I rHyapu 2005 r. :

'/ MCC 1 (npoMeueH npe3 2005 r.) flpeacraBrHe Ha {baHaHcoBu mqerH
r' McC 2 (npoMeHeH npe3 2005 r.) MareprMHu 3anacu
/ MCoO 3(npoMeHeH npe32004 r.) BH3noc KoM6xHaqHr
/ MCC 8 (nporuenen npe3 2004 r.) c.reroBoaHa llor]r,rr! (a, npoMenr,r B cqeroBoaHbre npr6nu3ure,1Hr.j

OIICHI(H ll IPCtuKll
r' McC l0 (npoMeHeH npe3 2004 r.) C1'6'.lTHfl creA Aamra na 6a"ranca

"/ MCC 12 AaHbqH B'bpxy AoxoAa
r' MCC 16 (npoM€EeH npe3 2005 r.) HMorr, MauittHl.r Ir caoplxeHue
v/ MCC l8l lplxoaa
r' MCC 19 (npoM€HeH fpe3 2010 r.) Aoxoax Ha Haeru rluqa
r' MCC21(npoMeHeH npe3 2005 r.) EOeKru or npoMeHa B o6MeHHtre KypcoBe
r' MCC 23 Pa3xonr ho 3aeMx
r' McC 24 (npoMeHeH npe3 2005 r.) OnoBecrrBaHe Ha cB6p3aHu nxqa
'/ MCC 27 (npoMeHeH npe3 2005 r.) Korrcor0AupaHI, r uHAuBnAyar'rHl, ibr.rHaHcoBr.l or,rer
'/ MCC 28 (npoMenerr np€3 2005 r.) I4HBecrrjuHH B acouurpaH, npeanp[rrxt
'/ MCC 33 ([poMeHeH npe3 2005 r.) HerHa neqar6a Ha akuut
'/ MCC 34 MetquHHo d)lrllaEcoBo mqnraHe
r' MCC 36 (npoMeHeH npe3 2004 r.) o6e3ueHKa Ha aKrxBr.{
'/ MCC 37 npoBr3un, ycJroBHx nacaBlr u ycnoBHr aKTI,IBtl
/ MCC 38 (npoueeer npe3 2004 n.) HeMarepxanHB akr Br't
r' MCC 40 (npoMeHeH npe: 2005 r.) VIHBecrnIltoHHl nMmr.,
'/ MCOO 5 (!3AaaeH 2005 r.) Herekynu aKrHBs, rGpxaIIH 3a npoA.rn(6a u np€ycraHoBeHt AeiHocru

MCC 1l ,{orooopu ra crpollrellcrRo
MCC l7 (npoMeneH npe3 2005 r.) JII8LTHT
MCC 20 CqEroBoAHo orquraH€ Ha 6$Bb3Me3AHu cpeAcrBa, npeaocmBeHli or aap)I€Bara I,t
o[oBecTrBaHe Ha arpxaB a noMoul
MCC 26 C'rsroBoacrBo r,r orquraHe Ha niaHoBe 3a neHcHolrHo ocnryptBaHe
MCC 29 OunaHcoBo orqxraHe npx cspl'xuHilnaqroHHti t (oHoMttkH

MCC 32 (npoMoHcH npe3 2005 r.) OIrHaHcoBIr trrcrpyMeHrh: llpeAcrastHe
MCC 39 (npoMeHeH npe3 2005 r.) orHaHcoBlr lrlrcrpyMeHrfl: l lpu3 aBaHe r oqeHtBaHe
MCC 41 (npoMcHeH npe3 2003 r.) 3oMeaenlre
MCOO 1 (npoMeHeH nper2004 r.) flpnrarane 3a n1,pBl obr Ha MenlAyHapoAHt e CraHAaprn 3a

OuHaHcoBo ofinraHe
MCoO 2 ( 3aa,qeH npe3 2004 r.) fhaulafie Ha 6a3ara Ha akqatr
MCOO 4 (npoMeHeH rlpe3 2004 r-) 3ac'rpaxoBaree'Irur ,qoroBopu



3. nprfloxeH]t crulecrBeHr cqeroBoaHu norttrt toi

3.1 IIpoM€Hu B cse-roBoaHara noJruruKa

Br3nprErara cqeroBoAHa nojrrrfiKa e nocreAoBare,lHa c npxnaraHara npe3 npeAxoAHara roArHa.

3.2 I{Morr, MaInrHn x c|,opr,rr{€Hnn (IIMC)

Karo I4MC ce orqxrar aKruBr, KoHro or.oBaprr Ha Kphreprxre Ha MCC 16 r xMar cro;Hocr nph
nprAo6xBaHero paBHa xrr,r o-Br,rcoKa or 700 ,13. AKTxBme Kor.rro xMar croiHocr no HxcKa or
nocorreHaTa ce orr{urar KaTo ToKyulx pa3roA 3a neproaa Ha npxao6xBaHe B c},oTBercrBte c
oAo6peHaTa cqeToBo/'lHa noJlfiTnKa. Bcekl{ t MoT, MaurrHa Hru cT,opbr(cHue cc oUegtRa nprj
nprao6nBaHelo My no ucHa rta npr{ao6uBaHe onpeaeJleHa B cloTBeTcTBle c I,l3HcxBaHfirITa Ha MCC
16. AMoprn3aqxrra ce orqara or MoM€HTa , Koraro I4MC e roros 3a e[cn]roara{ut. 3eMera ll
p,L3XOAUTe 3a npnAo6nBaHe Ha UMC HC Ce aMOpTr3rpAT'.
fpynara e npxera,qa orgura I4MC s crorBcrcrsne c MCC 16 no qefla Ha npuao6uBaHe 6e3 RcHqKL,
Harp)naHfi  aMopTfiraul loHHr] or ' f l {creHvr H HaIpynaHa uD6a oTo6erueHKa.
Pr,KosoAcrBoro cqura qe 6araUcoBara croiHocr Ha aKTnBnre KbM Ta3n Aara He npeB l|aBa
Bh3CTa OBHMala  UV CrOi rHOCr  l {  C . l  Ta  ra3H ClOi l lOCI  la  Ha\4epe i ra ,

llocneABanrrre pz!3xo,qu ce nplr6aear rc,u 6anaHcoBara croiiuocr Ha aKrHBa H.llr ce mrmTm Karo
orAeneH aKrlrB, caMo r(oraTo ce oqaxB4 r{e fpynara ule nonyqu 6raeuln l,rRoHoMuqecKl l,r3roafi cBap3alrr
c )rnmpe6am na ro3n aI{TrB ll Koraro orqerHara nu croinocr vorxe aa 6r,Ae ,qocroBepHo onp€AeneHa.
Pa3xoame 3a reKyqoro o6cnyxBaHe Ha AMC ce ofirrar Karo reKyutlr 3a nepuoaa,
EanaHcosara croiiHocr Ha aaaeH ,rMor, MatnxHa, cropDrcHne u o6opyaBaHe ce ornHcBa :

- npx npoazDr(6a Ha axTuBa;
- xofaro He cetolraKaaT HxKaxRI,I lpyrn uKoHoMtqecKx Ir3l'oAIr or Lr3non3BaHero Ha aKTlBa

finlt npri ocBo6o)IqaBaHe or amaBa;
fle'nn6ma nrll 3ary6ara, BT*Hr.rKBaqa or mnrlcBalrcTo Ha HMC ce BIo'IIoqBa B orqem 3a aoxoam€,
r{oraro aKrrBl,T ce ornxUle. fle,{ajr6xre x 3ary6me oT o fllucBaHeTo uM ce onpeneiltT KaTo ce canocT€tBtT
HeTItrTe flocTlnileHr.rr c 6ajtaHcoBaTa cToiHorir p,L3fluxara ce opr3HaBa B orqera 3a aoxoaure 3a
neptona Ha oTnI{cBaHc,

HcreKyu{are Marepr{fiHr aKruBx ce aMoprBxpar no nrHeiHHr Meroa 3a neproAa Ha oqaKBaHr,rt
nore3eH )IoiBoT! ofipe,qereti KbM MoMeHTa Ha ttpHAo6HBaHe Ha aI(THBa, AMopTu3a4fiTa Ha aKflIBnTe
3anoqBa oT MoMeHla, B KotTo T€ ca HarxrrHx B npeanparruero, Ha MrcroTo Il cacTotHueTo!
Heo6xoArjMr 3a excnroara{r.rrra HM no HaqlHa npeABuleu or pl,KoBoAcrBoro. AMoprr3aqlttra Ha
aKTUBhTe Ce OpeycfaHoBtBaBa Ha I

- Aarara Ha Koqro 9a KnaclorqxpaHx Karo AbpxaHu 3a npoAax6a cr,rnacHo MCOO 5,
- narala Ha olnucBaHe Ha aKl l , |Bl l rc.

AMoprlcaungTa He ce npoycraHoBrBa B flepuoAfi Ha npecroii rn r3&uqaHe m aKrnBI.Ia ynorpe6a.

CpelHurr none3oH )nuBor B roal,rHu 3a ociroBHtre rpytr{ Heret(yulu MarepIraJrHU amoB , e KaKTo

IpyrIa fonu u

fpaiHI Hacar(4errt 25

Crpa!l,l 25

MarxuH!| x cLoDD(e|luq l - 5
KoMflrorprr r nep tDepHu
vcrDoiicrBa
TpaHcnoprHn cpcacrBa u Apyrl{
AKTI,IBI,I 6 - 7



CTonaHcKx riHBeHTap

O6e3qerrxa Ha Hcr€KyutH Marepuar'Itx arcrllBIl

K6M BcrKa orqerHa aara fpynara npeqeHtBa Ai|,'II'I ca Hanlrqe uHAHKaqxI', qe AaAeIt aKTtB Moxe Aa
6aAe o6e3qeHeH. Koraro crrqecrByBa npI'BHaK 3a o6e3{eHKa , fpynara npaBu o(plqua"'rHa

npu6rH3r.rrerHa oqeHKa Ha Ba3craHoBaMara croiiHocr. Koraro 6a"raHcoBara croiiHocr Ha aaaeH
aKTUB ltanBnuaBa HcroBara Ba3cralloBnMa croirtocr, ariaar'r ce c'rura 3a o6e3uoHell ,r croiiHocrra

My ce HaMantBa Ao HeroBara ab3craHoBrMa crofiHocr' Bt3craHoBgMara croiHocr e no-BucoKara or

cnpaB€aruBara croitHocr, HaM,uIeHa c pa3xoarre 3a npoaol(6ara n croiiHocr B ynmpe6a Ha aK lBa

urr na o6erra, rexeprlpaut rap qHlr nocrtn,'leHl'lt x ce onpenert 3a [HAHBT'IAya]'reH aKrllB, ocBeH aKo

aKTI,iBT,T He reHepupa napuqHl nocr$njleHllt, KOLITO CaAO rOJltMa CTefleH 3aB[CllMl, oT Te3Il oT apyru

aKTlBu unr rpynu akrHBH. Kl,M Aarara Ha abr{HaHcoBl'lt orqer HtMa I{HAuKaqrh 3a o6o3ueHKa.

3.3 Pa3xoa( no 3aeMt

Pa3xoAure no 3aelntt ce nplBHaBar Karo pa3xoA nplj rtxHoro B63HliKBane B clorBercrBue c

npenop6qmerHoro cqoroBoAHo rperHpaHe crnlacHo MCC 23

3.4 I{rrnecnrqnorrnu nnroru

I(aro rHBecrrjllHoflHlj ljMorn cbrracHo MCC 40 ce or'{xrar 3eMIj I,l /nJll, crpaAH, KoI'lTo ce A1'pl(ar c
qen doryqaBaHg Ha npltxoAl,I oT HaeM il,lr 3a yBeruqaSaHP cTottHocTTa Ha KanuTajra.

I,lHBecrfiuuoHrnre uMorlj c€ oqeHtBar nr,psoHallar'rHo oo ueHa Ita nprAooriBaHe' Kotro BKruorIBa u

pa3xoarre no ca€nKara 3a npxAo6HBaH€
C,1eA nLpBoHaqanHoro nplr3HaBaHe uHBecrtlulloHHrre uMoru ce mqrrar no MoaeJIa Ha ueHara Ha

npuAo6aBaHe. OueHtBar co no qeHa Ha np ao6lrBaHe HaMareHa c BcuqKx HarpynaHlt aMoprr€aqtfi fi

3ary6u or o6e3{eHKa, CJreA nrpBolia'rarHoro npr3HaBaHe uHBecrrql{oHHure tMoru ce oueHtBar B

c6orBeTcrBDe c u3l,rcKBaHlltra Ha MCCl6 3a ro3n Moaer.

I,{HBecrr.rqxolrHrre IlMorI{ ce ornucBar npu ocro6oxnaoanero rJll', koraro rpafiHo ce x3Baatr or

ynmpe6a u or rrxnoro ocBo6otiqaBaHe He ce oqaloa HuKaKBa 6raenra nor3a.

Ile.ra,r6r{re r.r eary6ure or x3BaxraHe or ynorpe6a unu ocBo6ot(AaBaHe or uHBecrliquoHeH uMm, ce

onpeAenrT KaTo pa3nrrka Me)Itay seTIrHTe nocT6nJleHlrt oT ocBo6oxaaBaHeTo fi 6a[aHcoBaTa cyMa Ha

aKTHBa u Ce npu3HaBaT B orqeTa 3a AoxoarTo 3a neproaa ua I',,3Bax'qaHe oT ynorpe6a r''rx

ocBo60x,[aBaHe.

O6e3[enKa Ha l|HBecrnqlrorIIx nMorll

Cr,rracuo,3r4cKBaHttra Ha MCC 36 Kr,M Aa rara Ha ;3rorBtHe Ha SxHaHcoBU,l orqer ce npaBa

npeqeHKa aa,,rn crnIecTByBaT I,lHAIrKaUnU! qe croiHocrra Ha uHBecTIjuroHHHTe uMoTr e o6eueHeHa

B cryqaii Ha raKuBa uHAHKaqtx ce lBql'tcrtBa BT,3craHoB[Mara croiiHocr Ha xHaecrljulioHHlrTe

r.rMorr,r u ce onpeAerrl 3ary6ara m o6e3qeHxa.

3.5 HeMarepxa,lHt arrnBl|

Karo HeMareplia,'rHH aKTLtBt cc orq rar al(Tl'lBll, Kollro orloBaptr Ha onpeAeneHuero 3a

H€MaTepuaneH amas u orroBaptT Ha l(pnTeplrxTe 3a oTquTaHe Ira HeMarep 'nHx aKTxBu

Oopvyn paHr B MCC r8.
IIlDBoHaqMHo l.IeMarepuaulHHTe aKTuBx ce orqurar no qeHa Ha nptAoouBaHe.



I]enira na nprao6risaxe ua oraerao nprao6ur HeMarepxtuleH at(TljB ce onpeaetfl crnracHo MCC 38

- noKynHaTa LleHa, a BHocHLrre MrTa u HeBl3cTaHoBt Ml'rre aaHlllll B6pxy nokynKaTa!

TaproBcKrre orcrrnKlr u paoarrj ce npficnaaar;
- BCtKarBtr cBap3aHt paxoafl 3a noAroToBKaTa Ha aKTIrBa 3a H€TOBOTO OqaKBaHO fi3noJtBaHe

IJeHara Ha npnqo6xBaHe Ha neMarepHzuleH aKrlrB npxAo6 T B 3aMtHa c HenaprqeH alouB ce rcMepBa

no cnpaBe&'IHBa cTotHocT! ocBeH aKo :
- pa3MeHHaTa AeiIHOCT HtMa TbproBcKa ct,u{HocT:
- cnpaBeaJrHBara cro[Hocr Hxro Ha nonyqeHat aKfllR, llriro Ha AaqeH[t aKTIB! Moxe !a 6bae

rBM€peHa HaAet(AHo.
qeHara Ha npaAo6lBaHe Ha BrrpcruHoct3AaAeH HeMarepxMeH aI(TrlB clrnacHo MCC38 e HeroBara

ce6ecroiiHocr BKrroqBarla cyMara Ha pa3xoAxre, HanpaBeHit or Aarara, Ha Kotro HeMareplranHlitr

amr.rB e oTroBoptl 3a nt,pBfi nBT Ha KpUTeptllTe 3a npI4HaBaHe.
HeMar€pr.ra,'rHrre aKruBIi ce orqurar clleA nplAo6nBaHero no cebecrofiHocr HaMareHa c

HarpynaHara aMoprn3aqlrq I,r HarpynaHl 3ary6r, or o6e3qenKa. HeMarepaaneH aKTnB ce pa3rnex.4a,
(aro uMa[r HeorDaHuqefi rore3sH )t(lisor (oraro, Ya 6a3ara Ha aHarIE ra cbmBerHure iDaKropr, He

crurecrByBa [peABrAnMo ofpaHuqeHHe 3a n€pho,qa! npe3 KoiiTo ce oqaKBa aKTI'rBLT Aa reHep[pa

Her r napnqHr noroq 3a npeAnputruero HeMarepl]a,rHrr€ aKTHBH. Kol'lro noAJlexar Ha

aMopTBa{ur ce aMopTrBxpaT Bo ruHeaHut Msroa 3a cpoka Ha onpeaeJleHrt nore3eH )I(xBor.

AMoprl€auutra 3anoqsa! Koraro aKTliB6T e Ha pa3rlojlor(eHre 3n nor3BaHe, T. e. Koraro roi e Ha

Mrrcroro u B cacrorHr,rero, Heo6xoAlrMo 3a cfloco6Hocrra My aa pa6orh no HaqriH, oqaKBaH or
pbKoBoAcrBoro, AMopru3aqttra ce npeKpar9Ba Ha :

- aaraTa Ha KorTo ca KJlact(buufipaHx Karo aap)I€Hl'I3a npoaalK6a c6nracHo MCOO 5;
- .qATaTa. Ha KOtm aKTtlB'l'T e OTnUCaH.

Cpealltitr nongeH t(LtBor B roaljmt 3a ocHoBHure npynl{ HeMarepxar'rHIl aKTuBIt' e Kaxro creaBa:

fpyfla foAIIHH

flpaBa BGpxy co6crBeHocr 7

Apynr 5

Obe3u€HKa na Hcre(yuu HeMarepxa'qHu altTnBn

Ar(TrrBr. Kouro xMar Heonpeaejrerl none3eH )KltBor He ce aMopra3upar' a ce npoBeptBar 3a

o6e3ueHKa Ha toanrlrHa 6zBa, AKfljBIj, Koxro ce aMoprBt{par, ce np€rnex'qar 3a HanHqlte Ha

o6e3qeHKa, Koraro ca Ha Jl ue ct6vrus unu IrMa npoMtHa B o6crorlTencrBara' noAcKa3Baqu, qe

6aaaucogara croiiHocr Ha aKTuBItre Be e Bb3craHoBuMa 3a eary6a or o6e3l-leHKa ce npl8HaBa

cyMaTa, c KorTo 6MaHcoBara cTofiHocT HaaxBl,pr'l9 BG3CTaHOBIMaTa BSgCtaHOgUVara croiHocT e

rro-BncoKara or HgrHara npoAanGa croiiHocr It croiiHocrra B ynorpe6a.3a aa ce onpeaeru

croiiHocrm B ynorpo6a, aKTIrBrre ce rpynltpar B Haii_MalKure B-b3Mo)KH[ pa3rpaHuq[Mu eauHllq'I,

resepr{paqn napuqHu norolltl. [leorHaHcoBlj aKTLiBt{ c lt3KrllogeHxe Ha nonoxuTenHa pe[]"Taqut,

koHTo noarer€T Ha o6e3lleHKa cc npoBepgBar 3a eBeHTyanHo n}'3craHoBtBaHe Ha 3lry6a m

o6*ueHKa K],M Bcgka ort{erHa rara. KrM aarara Ha q)HrlaHcoBx, orqcr HtMa fiHAllKaqun 3a

06e3ueHka.



3.6 aDsflancoBu ar(T{Brr Hcr€r(yuu

Afl"Ios€ x y.racrfic

Bc!'rKu uHBecrHqur n1'pBoHaqilnxo ce npx3HaBar no ueHa Ha nprjAo6HBaHe,
cnpaBearrrBaTa cTotHOCT Ha npeAOCTaBeHOTO Bb3Harpar(AeHxe x prBxoauTe no
cBr,p3aHu c rHBecTrrqntTa.
I4rlBecrfiqhure B Al.,tIIepHx np€Anpxrrur ce orrthrar u npeAcraBrr no
co6cTBeHut kanrTa,'l,
I4+raecrHlryrure a acour-ropaHu npeAnpurrlrr c€ orqrrar H npeAcraBrr no ce6ecroiiHoc.r - no M€ToAa
Ha co6cTBeHr{r KanrrM,

Trproncnu r qpyrn n3eMannc $ KpeArrTn

Karo rpenmr H B3eMaHHrr ce xr'racrt|lrqnpar OxHa coBL aKTuBr, KoHTo He ca AepuBarr [i ,Mar
OuKcrpaHu urll onpeAejlreMH nJtarlaHr.rr, Kouro He ce Kmrpar Ha aKTuBeH oa3ap, c ,3KirrcqeHle Ha:
a) Te3H, Konro npeAnpr.rrruero Br,3HaMeprBa Aa npoAa e He3a6aBHo |,,Jrx B 6n!3Ko 66Aorls, Kolrro ule
oraaT Kflac[Quuxparrr kaTo II]px(aHr 3a T6pryBage u ;rerr, r(onTo npeaopHrTr.rgTo onp€aeju nplr
napBorraqanHoTo npr3HaBaHe no copaBe&ruBa cToiiHocT s neqarr6aTa urH 3arv6aTa:

KO'TO BI(JIIOqBA

npll'q06nBaHero,

ceoecToiiHocT - no MeToAa Ha

6) T err, KoHro npeAnphrroero
npl€HaBaHej

onpeAeJtr karo a pa3noJtoxeHue 3a npoAor{6a npr nrpBoHaqMHo

B)'re3u, rpu koxro alpx?TeJrtr Moxe aa HtMa B!3MoXHOCT Aa BA3CTaHOBU B 3rrarrxrenr.ra crenen
|ItjraTa cu nbpBoHaqiLtHa uHBecTxrlltt, c l,t3MtoqeHte Ha cjlyqarjTe, B xouTo npuquHara c BJtouaBaHe
Ha KpeAr,tTHoro KaqecrBo, fi kor.rro ce Knacr4qJ{UHpar xaTo Ha pal3nonor(eHre 3a npoAax6a.
flbpBoHaqanHo re3u B3eMa xr u kpeAr,rrr ce oqeHrBar no ce6ecrofiHocr BKrroqBanla cnpaBeAruBara
croiHoc] Ha noAJlcxaLuorc 1a nonyqaBaHe y ctoi iHocrra Ha paxonf i te no cAenKam.
Kpe4rrure u t:euaruara, koxro ca c (bxxcupaH na.Itex ce orqurar no aMoprr.BrpaHara uM croiiHocr,
r-rrea napaoHaqaurHoTo npr3HaBaHe xpelrTrTe H B3eMatrrrrTa, KouTo ca 6e3 oultcrpa rraaex ce
or,rnTaT oo ce6ec,rofi HocT.,

KrM Aarara ea <fuuaecosua orqer ce npaBo nperj€A 3a onpeAeJrrHc Ha o6e3q€,lKa or
Hecr6npaeMocT.
B3eMa'lurra or K,rucHTx no npoAalK6u, ce npB3HaBar r,t orr{rirar no opu|uHar,rHa OaKTypHa croiHocr,
HaM,ureHa c o6caUeHKa oT Hec,l,6npaeMocr flpu6arsmgana o{eHr(a Ha cbMHl,rreJrHt B3eMaHu, c€
u3BApUBa! KOTaTO Cr6UpaHErO Ha nMHATa CyMa He e BeporTHo, Hecr,6r.rpaerurt B3€MaHy' Ce
omucBaT npr,t TtxHoTo ycTaHoBrBaIt0,
Onpegelanero ua o6eqeHKara ce rBBrplrBa Ha 6a3a Ha uHAuBuAyar,reH noAxol 3a BcrKo s3eMaHe no
perxeHr.ie Ha paKoBoacTBoTo.

IlpeAnnareHurc pa3xollt, kofiTo Kacarr creABarlu orqerHu nepuoAu ce flpeAcraBrr Iraro aBaHcoBo
npeBeaeHu cyMl,i HaaocTabqxuu Ir ce BKr'IIoqBaT BbB B3eMaH tTaOT KJII,ieHTt, n AOCTaBirxqu
AaH6rlnre 3a Bb3craHoBrBaHe ce npeAcraBrr no opnruHrutHrlr pa3M€p Ha cyMara Ha B3eMaHero.
,{p1 rr  re e revarur ce npcAc I  aBrr no ce6ec roiHoc r,
Karo HereKyuu ce Kr'racuoxqnpar B3eMaHrir, Korro ca c OrKcupaH na.(ex ,r ocrarr,qeH cpoK Ao
naaexa rlaa eaHa aoal,lHa oT AaTaTa Ha naae)I€.

KaroTexyuu ce xnacr$uuopar s3eMaHar Konro ca:
- 6e: tfarcupan naaex
- c Qukcrpafi flaAex n ocTaTrqeH cpoK Ao naAor(a Ao eIHa ro/XuHa oT AaTaTa Ha (bfiHaHcoBu, orr{er



Pa3xoan 3a 61,,[euu nepxoau - pa3xoAl n3Bbp eHtr npg orqerHllt nepuo,{, so Kacaelqu cneaBautt
oTTIeTHH nepl,loau ce npgAcraalT KaTo aBal{coBo npeBeaeH! cyMti Ha aocTaBquqH I,I ce BKrloqBar asB
B3eMaHO9Ta OT Klrl,leHTlt ti AOCTaBqlqu,

3.7 CroRoBo-MarepnaJrHr 3anacu

Karo croKoBo-MarepuanHt :anacr ce otqutat axtre :
- AbpxaHr 3a npoaa,i(6a s o6nqafiHrc xo,q Ha cTonaHcKara AefiHocr /crokl.t, nponyKqllr/;
- HaMrparu ce B npoq€c Ha npoH3BoacrRo 3a nocJreABaura npoadK6a /HsaBrplrreHo

nporr3BoacrBo/;
- MarepnMH! 3anacu, Koxro ce lr3paxoaBaT B npou3BoAcTBeHlrt npoqec tjnl{ npll

npeaocTaBrHe Ha ycJryru; /Marepuan4 cypoBurrr{/

Marep atHflTe 3ztnacu ce oqeHqBar IIo no-IlltcKara or ce6ecroiiHocrra tuIH HerHara peaul]3yeMa
clofiHocr. HerHara peanrctpyeMa croiHocr e npoAOI(Ham rle a, npr HopManHo npcrrqaHe Ha

Aei:iHOCTTa, HaM;t eHa c par\o!xTc 3a aoBhpuBaHe x npono(6a.
Ce6€croiiHocrra Ha MareprarrHure 3anacr npeAcraFrtBa cyMara or BclqKH pa3xoau no
3aKynyBaHero, npepa6mKaTa, Kar(To ti apyrtl pa3xoAlr, HanpaBeHI{ aaB Bp63ka c aocTaBtHeTo LIM Ao
CeTaUHOTO Ct CTOtHHe I,l MeCTOnOrrOxeHI{e,
Pa3xoaHTe no 3aKynyaaHe Ha MareptarrHure 3anacu BKmolIBar nolg/nHma qeHa, BHocHxre Mhra tl

Apyfx HeBr3cTaHoBxMu AaHbqu, TpaHcnopTHrre pa3xoax x ap., KoxTo aHpeKTHo MoraT Aa ce
oTHecaT KaM nprao6rBaHeTo Ha cToKuTe Marepaan!flo fi ycryruTe. T6pfoBcKLiTe oTcrT'nk|l pa6aTlj u
npyM noao6Hr r \oMnoHeHl u ce np cna{ar npn onpeaeJltHe Ha nokynHaTa cToiHocT,

Pa3xoAure 3a npepa6olrKa BKJlrcqBar npeKlr pa3xoat u ctncreMaruqHo HarIHcJttBaHLl nocrotHHt u
npoMeHnrBn o6qH pa3xoar,
flpexr'rre pa3xoAu ca:
parxotrx3acypoBxHH.pa: lxo, l l r lacnovaraterHrMatepua, ' r ta.par\orv]aav6uarx.
IlpoMeHnuBrre pa3xoAn ca:
pa3xoAu 3a HrxneMo u apyrr.
Pa3npe,q€neHnero Ha npoMeHJ[rBure pa3xoAu B ce6ecroiHocrra Ha npoAyklltjtra ce H3BapIuBa Ha
6a3a Kor[qecrBmo nporBReAeHa roroBa npoayKqut.
flocrorHHure o6tull pa3xoax c€ pa3npeAentr Kr'M ce6ecroiiHofi'aa Ha npoayKqntra Ha 6a3a Ha
HOpMa-'IHtt9 KanaqUTeT Ha npoI,l3BoacTBeHL{Te MoDlHocTlt,.

Apyru pa3xoan ce Bx?'rloqBar B ce6ecroiiHocrla Ha Marep arHrre 3anacx clMo ,qorouKoBa,
aoxolrKoro re ca HanpaBeHL, Br,B Bpa3Ka c /toBet{AaHeTo Ha MaTopxaur Te 3anacH Ao HacrotllloTo I'IM

MecTonororr€Hue 14 cbcTotHHe
Pa3xoar.r, Konro He ce BKJrIoqBar B ce6ecroiiHocrra Ha npol3BeAeHara nponykul'I Ij ce orlllirar Karo

TekJrIu 3a nepuoAa ca:
- r(oJrr{trecrBa Marepxatlr, Tpya l, apyl.u npo[3BoacrB€nu pa3xoAn H3BtH HopManHlre rpaHxrla
- pa3xoan 3a crxpalreHl,Ie B cMaa
- aaMr., rrlicrpaTnBHr,r pa3xoax
- p:r3xoar,r no npoA&K6 Te

AoroJrKoBa, Aororr(oro npr npeaocraat ero Ha yc.flyrH co nor3Bar Marepra]'lHll 3anac[, To re c€
BrcrloqBar B ce6ecroiiHocra rra ycnyfure. Ce6ecroiiHocra ce cGcrolt rrlaaHo or pa3xoat{Te 3a rpya x

apyrrTe pa3xoaH 3a nepcoHar'Ia, 3aeT B npeAocTaBtHeTo Ha ycJlynara, BkrpqnToJIHo cJryxurenrTe,
u3nbJrHrBarqfi Haa3opHa aefiHocr, Lr c'LorBcrHara qacr or o6t(Lrre pa3xoat 3a Irx. Tpyar'T I apyru
pa3xoan, cBap3arru c npoaax6rTe u o6ulllt aaMxHxcrparHBeH nepcoHat, Il€ ce aKrrcqBaT, a ce

npH3HaBar 3a pa3xoan B nepuoaa, B KoiTo ca Bll3Hl'tl(Hanu

Ce6ecrof iHocrra Ha virepHzttrHHle ranacH vor{e aa He e BblcraHoBrlva. B cnyqai qe le ca

noBp€AeHn r.rn[ ca qrnocTr'ro aJru qacTrqHo MopanHo ocTapejlll, ,lJlll aKo uMa cnaJl B npoaa)KHllTe xM
qeHu, Cbrqo rafia ce6ecroiiHocrra Ha Marepl{tu1 Ilre 3anacu Moxe Aa Hc 6!Ae Br,3craHoBuMa, aKo
npu6nu3urenHo orpeAefleHure pa3xoAu sa 3aBaplxBalte unu npx6nt3tjretHo onpeaerelllrre p:bxonu,



Korflo rue 6lAar HanpaBeH 3a ocb[IocrBtBaHe l.ta npoAa]Ir6ara, ca ce yBenlqruIfi, MareptarHrre
3anacx ce HaMarraar ao HeTHaTa peana3yeMa cTofiHocT Ha 6a3ara Ha maenHa no3ul]llu. IIpI,l HtKotr
o6crorre,rcrBa o6a're Moxe aa 6bae noAxoagl{o aa ce rpynHpar cxoAHH rnu cBbp3aHa no3fiu'lrl.
flpfi6nH3HTeirHoro oqeHrpaHe Ha HerHara pearByeMa croiiHocr ce 6a3Hpa Ha Haii-cnrypHrre
cbu{ecrByBauu aaHHu no BpeMe Ha cacTaBtHeTo Ha ra3tr oqeHKa cnopea o6eMa Ha cTokoBrre 3anacH,
xoirro ce oqaKBa Aa 66,q€ p€an@xpaH, Te3u ouexKx orqlrrar Kone6aHxtra B qeHure r
ce6ecroiiHocrra, Korlo ca B nprKa Bpb3Ka clc cr6l{rr't, cralr,uu crea nplrKtrcIrBaHe sa neplloaa

aoToJrKoBa, AoKonKoTo Te3u cl6xrnr norBapt(qaBaT ycJloBlrtra, ctulecrByBaqtr B (pan Ha neplloaa,
Kr,M BceKH cnenBaq nepuot ce npaBx HoBa oucHKa rta HerHara p€arr 3)eMa croiHocr. Koraro
ycnoBl,ItTa, aoBeiIU ao cHr.rxaBaHe Ha MaTeplIa?'IHuTe 3anacl Iloa TtxHaTa ce6ecToiHocT, Beqe He ca
Har'ru{e rru koraTo ItMa tcHo AoKa3aTeJIcTBo 3a yBeJlrqeHae B HeTHaTa peanl8yeMa cToiiHocT 3apaarl
[poMrIHa B tKpHoMllqeckl{Tc o6cTotT€JlcrBa, cyMaTa Ha o6flqeHKaTa ce BL3craHoBgBa TaKa, q9

HoBara 6anaHcoBa cyMa e nb-HucKara or ce6ecroiiHocrra I{ npepa3rneAaHma er a pear'I[3yeMa

flpr npoAD{6a Ha Mar€pr{aurHu 3anacH, 6tulaHcoBara cyMa Ha re3x MareptajlHu 3anac[ ce flpt3ltaBa
Karo pa3xoA npe3 nepnoaa, npe3 KoiTo cl,orBerHxtr nprixoA e np8Har. CyMara Ha Bcaka o6eqoHKa
Ha MaTOplttuIHUTe 3anacn ao HeTHaTa LrM peanu3)eMa cToiHocr, KaKro l.l BcxqKu 3ary61 oT
MaTepuajrHu 3alacu ce npr.r3HaBaT KaTo ptB\oax 3a neproAa Ha o6€3qeHKaTa ,'rx Ha Bb3H KBaHeTo
Ha 3ary6nre. Cyuara rra enenrya,ruoro o6paftro et:craxoeraaHe Ha croitHocr-ra Ha o6$I{eHKam Ha
MarepualrHur€ 3anac , BaSHHKH ra B peynrar Ha yBeruqeHrlero Ha HerHara peMl4yeMa croiiHocr,
ce nprsHaBa Kmo HaMartBaHe Ha cyMaTa Ha flpu3HaTlTe pa3xoal 3a MaTepuanHx 3anacu npe3
Iloprloaa, npe3 KotTo BB3cTaHoBtBaHero e Bl3HllKHauIo,

3.8 AxrnBn Abp (aHl| 3a [poAax6a

Karo aKruBu ArpxaHrj 3a npoAat(6a crrracHo MC@O 5 ce k'Iacuorutpar sereKyura aKTuBu, Irutro

6a,raHcoBa croiiHocr nre 61,ae Bb3craHoBeHa no-cKopo qpe3 cAe.nka 3a npoAa.,il(6a orKonKoro 9pe3
npoa6nxaBaula ynmpe6a.
AKTr.rBxre Ar,pxaHu 3a npoaDK6a ce oueHtBar no no-HxcKara or 6a,laHcoBara uM croirlocr u
cnpaBeaJluBaTa nM croiHocT HaMaI€Ha c pa3xoarTe no npoaDl(6aTa,
3ary6a or o6e3ueHKa ce nprj3HaBa npl,! BctKo nbpBoHaqanHo ajMocjleaBarro HaMauleHhe Ha
croiiHocrra Ha arcruBn Arpt€Hu 3a npoAar(6a,
fleqan6a m nocrreaBalqo yBeru.IeHue Ha cnpaBearrl|alt croiHocrlt, HaManeHx c pa3xoAure 3a
npoaax6a Ha akrxBH aapxaHr., 3a npoatDl(6a ce npBHaBa Ao pa3Mopa Ha o6e3q€HKa Ha cboraerHut
aKfltB HaqucneHa nDenu ccuracHo MCC 36 u MCOO 5.

3.9 Ilrpxqlln cpeagrBa

flapll.rHure cpeAcrBa a napH.Iur eKB BaJIeHTT BKrIIoqBar naprqHu cpeAcrBa B 6poi Ir B 6aHKtl,
cr,orBerHo B teBa u B'I,B aarr),T4.
flapu.rHrre eKRxB:ureHTa ca KparKocpoLIHI,r, necHo o6palrMti BacokoJrI,lKBHAHl,I Br]oxeHut! Kol'lro
cbnlpxaT HerHaqHrcreH pHcK oT npoMtHa B clot lHocna H\,1,

3,10 Co6crBeH Rannrlrr

Co6crBcHHrr xanrra,l Ha fpynara ce cGcrou or: 
'

OcHoseH kanxran - npeAcraBeH no HoMttHaJIHa croiiHocr cbrJlacHo c'I'ae6Ho peuieHue 3a
per cTpaquq.
O6urfi pe3epBu o6pa3yBaHu or pa3npeaerleriHe Fa neqan64 c6macHo u3lrcKBanlgTa Ha TBproBcKltI

3aKOH Ha Peny6n[Ka BsJrrapxg tr ycTaBa Ita fpyflam.

,{pyrn pesepsn - o6pasyBauu no peueHue Ha o6urmo cr,6pauae Ha fpynara or pa3np€aeneHue Ha

OnHaHcoB pe3ynrar n peBar'ropn3alr[t Ha aKTxBx rl nacl,lBu /npercqucneHI]e 3a cBpaxuHoJraqtt / KtM

31.12.199'7 r.
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6ruat"out"t p""yltt- Ha lpynma BorloqBa:

Heoarnpeaerena netaa6a / IrarpynaHa 3ary6a or npeaxoa a fleptroar'r'

fleqa,r6a / 3ary6a or flcpxoaa.

3.11 Tl'proBcKt n Apyru 3|Ar'nx€Hufl rl KpeAr|rrl

(,racu(b qupaH€ Ha 3aatJrxcn tra KpeaHTHTe:'d;'ilil;;r;;;;;n," 
c" *u"t["'r'put 'raa'bnxeHt'rt Bl'3Hn(HtuI'r or '4l{pe(rHo np€aocraBtHe

nu 
"to*", 

y"ryat, ttupa lllln nap rl'{u eKBtrBateHTx or KpeAdTopl4'

n;;;;;;t;; t":" :uatn,,,e""" x Kpeal,r, ce oqeHtB^r no ce6ecroiiHocr B*,'IrcqBa ra

cnpaaeAnrinara croixocr H4 nonyqeHmo x pa3xoAT Te no c'qer(ara '

c.i"o ntp"otuu-"oto npr3HaBaHe kpeAn;[Te I,l 3altJDl(eHutra'l Kollro ca 6e3 (puKcltpaH naAex ce

orqgrar no ce6ecroiHocr,
KpeAlrrure x 3aal,lDKeHrtra' Kollro

croiHocr,

ca c OrKcupaH naAorK ce orql'ITar no aMoprx3tjpaHara IlM

rouro ca cr,c iluxcrpan naaex lI ocralbqeH cpor
Karo Abnrocpo'{HH ce K,racribt{uHpar 3aatnxeHfit'

ao fla,qexa Haa eAHa roauHa oT aaTaTa 1Ia Da4exa

Karo xparKocpo'lHu ce xracrillrqlpar :a4r'nnexur

/ 6e3 QuKctpaH naaex :
/ c OulcctpaH naAelIC rl ocralbqeH cpot< ro naAe)I(a ao eAHa roauHa or aarara Ha (pxHaHcoB"

3aeMHTe ce npu3HaBaT nbpBoHaqalHo no cnpaBeAl Ba cToiiHocT, HaManeHa cJIanpaBeH,Te pa3xoAH

no 
""""p*"u""to 

Hd rian:arquara B nocreacrBae 3aeMure ce orqurar no aMoprl''3upyeMa

croiHocr; BctKa pa3rl'tKa Metqy abDKUMxre nranraHut (Hcrxpa!' c pa3xoAare no l]3Blpt BaHero

Ha rDaBaKqarjre) u croiHocrra Ha 3aeMa ce np{3HaBa B orllera 3a AoxoA]'tre npe3 nepfioaa Ha 3aeMa

nu.o 
"" 

,"non""o 
"atoau 

ua eilexuanara ruxaa '

3.12 IIPaBxre,'IcrBell{ Aaperlrt

fpynara He e floJlyqaBzula aapeHlll' Komo c]'rnacHo MCC 20 ca noMoul or fipaBureJlcrBoro

iriiu""t"n"t""t, aierryrn u no.qo6xT opra'u, Kolrro Morar aa 66Aar MecrH ! HauuoHaJrHI'l ur,

"J*aytupoanr/ 
no,l $opMara Ha npexBtpntHe Ha pecypcrl KbM npeanplilTrlero B 3aMcHa Ha MlrHzt"'ro

r,r:u 6t'aer{o cl)mBercrBse c onpeAeJ]eHa ycnoB 'I no orHoMHue Ha ofleparuBH Te aetHocrn Ha

npeanpI,ItrHeTo.

3.13 Aasr,'rut raar'"llfi€Hnq

TeKyrI[t AaHbqHI'l 3aabrxeHrt ca 3aA]'xxeHI'Ma npeAnputfllero BaB Bp63Ka c npruaraHem Ha

;;;;;;; ;;-;;"o"t"ncrBo flpeacraBeH ca no croiHocrr B clorBercrBre c npaButara Ha

ctorBerH t AaHT'qeH 3axoH 3a onpeaerltHe Ha croiuocrra Ha BceK BI'rA aaHBK'

3'14 3aar','rxenxq rrbM nepcollalrn

3aAl',rxeHu' K}M nepcoHajl rl ocurypnT€IHlt opfaHIBaIIu ce r<lacltllqupar 3aA6'xeHI' Ha

npeanplttrrrero no IIOBoA Ha MaHdJr rpya norlo)KeH or *** 
^i:ry-":T.-^', 

c6orBerH re

ocHryplrenllu BHOCKTi' Konro 
"" "'unoui 

or 3aKot{oaareilcrBoro crrnacHo l'3xcKBaHluTa lla

MCCI9 ce BkmoqBaT 'I HarrucneH[re KpalxocpoqHlj AoxoA| Ha n€pcoHala c [pol,I3xoA HenoJBBaHll

o""y*t 
"" 

nepcoHajra r't HaqrcjleHare na 6aga na aeiicrBaurire craBKu 3a oc[ryp'IBaHe'

ocuryp T€JIH!'I BHOCK| Bbpxy Te3l',l AoxoAu',

ipvtiiu t""u npt"tu nonri"nu au nutt"n"uo A,"rrocpoqH Aoxoax Ha nepco'arla'
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3,15 IlpoBn3nu

flpoBr,l3llr ce npr3HaBar no noBoll Ha xoHcrpymuBflr,r r npaBHr] 3al1,r'Dr(eHr,rr BG3HuKHzlJrri B p*yrrar
sa Mr,rHajru c!6urr{r carnacHo lr3HcKBaHurra Ha MCC 37,
flpoBr3}flire ce nprBHaBar no Haii-Ao6para npu6nmrrenHa oUeHKa Ha pr,KoBoAcrBoro Ha
npennpfigTrreTo Ha pa3xoa Te, Heo6xonuMr 3a ypu(qaEe Ha cera iHo 3aAb.rrlKeHue KbM AaraTa Ha
6a,laHca.
flpn3Harr.rre cyMra Ha opoBu3rr., ce npepa3rndlqar Ha BcrKa Aara Ha mqer r ce npeu3qlrcJrrBar c rlejr
aa ce orpa3u fiaii-ao6para reKyula oqeHKa,

3.16 Ilaqrnn ar,pxaux sa flpoAarlt6a MC<DO 5

CbrracHo rj3lKBaHrlrra Ha MC@O5 npeAnprrrr.aero KracH$uuHpa Karo flacr,rBr,r ArpxaHU 3a
npoAax6a, fiacuBu BKrrroqeHH B rpyna 3a rcBDr(qaHe or yflorpe6a. nacnB].tre ce oqeHrBar B
clorBercrBr{e c r,r3'|cnBaHnrra Ha MCOOs,

3.17 Ileqa,r6a (,'ur 3ary6a 3a [epuoaa

Bcu'rKu npuxoAHH u pa3xoaHri crarr{u, npH3Harr,r 3a nepxoaa, cJreaBa aa ce BK,'rloqar B neqa,r6a u,ru
3ary6a, ocBeH aKo craHAapr unu prl3,rcHeHrre or MC<DO rcucKBarapyro,

3,18 Pa3xoAn

fp).rara or,rHTa reKyuto pa3xoarre 3a AeiHoc?ra no HI(oHoMuLIecKr eJreMeHTn ri crrea roBa mHact
no SyHkrluoHanHo npeAHa3HaqeHrie c qer OopMupaH€ paBMepa Ha pa3xoAuTe no HanpaBreHrrrr r.r
aeiinocrr, flpr.r3HaBaHero Ha pa3xoArrre 3a pa3xoA 3a rer(yuxr neproA ce ,3B'bpuBa npx
HaquclrBaHe Ha cBoTBeTcTBanIIne uM npuxoaH.
K6M pa3xoAure 3a AefiHocrra ce orHacrr Ir (btHaHcoBo pa3xoArr! t(onro fpynara or,rr.rra x ca
cBBp3aHu c o6xqatHara neiiHocr,
Pa3xoaxre c€ orqurar ria npuHurna Ha rer(yrro Haq[crrBaHe. OueHrBar ce no cnpaBe&lrnBara
cToiHocT Ha nJIaTeHoTo I,iJIA npeacTottqo 3a nJraulaHe.

3.19 Ilprxoan

fpylara orqma rekyulo npuxoAure or o6n'raiiHara aeiHocr no BHAoBe aeiHocrH,
IIpr3uaBaHEro Ha npuxoaore ce rBBrprrBa npH cna3BaHe Ha nprierma crreroBoaHa nojrrruKa 3a
CJIEAIITTE BHAOBE IIPHXOAII:

npaxolrl or npoAax6a Ha croKu ! npoAyKuur u apyrH aKTuBH - np,l npexBrprflue co6crBeHocrra r
npeAaBaHe Ha cr,orBerHnre akTnBr Ha KyrryBaquTe.
fIpE r3B6puBaHo Ha KparKocporrHu ycnyrn np,l 3aaaprxBaHe Ha caorBerHara ycnym r npueMaHe
Ha pa6orara or roueHTa.
flplj AL0r'ocpo,{Hr.r ycnyrr Ha 6a3ara Ha eran Ha 3aBbprreH aoroBop,
ETanr,T Ha 3aBrpneH aoroBop ce onpea€Jrr Ha 6a:a na na6paxure rru aarara Ha orlrera pa3xoar., KbM
o6qo fipeaBr-ra€Hr.rre pa3xoau no AoroBopa
IlpxxoAn or nuxBn npu3HaBaHero Ha JrrxBr.rre 3a nprxoA ce r3sl,purBa no Meroaa eSeKTMBHara
JluxBa.
Ilplfioar m arBraeHTrr - npu ycraHoBrBaHe Ha npaBara 3a noJlyqaBaHero rM.

flprxoaxre ce orqorar Ha nprHr]Hna Ha reKyqo HaqocrrBaHe, OqefiflBar ce no crpaBea,'lrBara
cTonHocT Ha [o]"IyqeHoTo ItJrI{ noa,'r€xalqo HA no,'lyqaBaHe,
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3.20 Aarbrll| Br,pry Aoxo.ca

TeKyrq[rr AaH]K 3a reKyu{flrl u npeAxoAHr nepnoAu ce npBHaBa xaro naclB Ao creneHTa, ao Kotro

rr€ e nrmoH, AKo Beqo rtraTeHaTa cyMa 3a TeKyul x npeaxoAeH nepaoa npeBnuraBa aants''MaTa cyMa

3aTe3u nepto,qlr, Lr3jlllxlKllr ce npr3HaBa xaro aKTuB.

Teryqr.{Te aaH6qHr nacHBu (aKrr-rBu) 3a reKyluut u npe,qxoaHu neplroau ce ouertBar o cyMara, Ko-

rro ce oqaKBa Ia 6rae nJlareHa sa (Bb3cTaHoBeHa oT) aaHt'lHrTe opran, npll npEnaraHe Ha aaIIFIHx

craBku (r,r AaHbqHtr 3aKoItH)1 neicrBaqr unH oLIaKBaHr Aa Brt3ar B crrra K}'M Aarara Ha 6ailaHca'

OTcpoqeHure aaHlqti cc np[3HaBar 3a BpeMeHHI'i pa3nllKu MexAy AaHGqHma ocHoBa Ha aKTnBare Il

flacllBlre a TtxHara 6iuallcoBa cToiHocT K6M,qaraTa Ha iblHaHcoBl'lt oTqeT! KaTo ce u3nor3Ba
balaHcoaut Mgroa Ha 3aAlilxeHrtra.

OTcpoqeH aaHrqeH naclrB ce npu3HaBa 3a BcLiIllol o6naraeMo BpeMolll{x pa3,'ll'lKu.

OTcpo,{eH AaHEqeH akruB ce npu3HaBa 3a BcuqKr BpeMeHHH pa3JlaKu' noarol(aqx Ha npucnaAaHe'

ao cTeneHTa, ao Ko,ITo e BepotTHo aa cr,ulecTByBa o6raraeMa neqat6a, cpenly Kotro aa MoraT aa ce

,r3nojl3BaT BpeMeHHUTe pa3nI'IKA! nOAnexaq l{a npficnaaaHe.

KaM aarara Ha BceKfi 6a"raHc npeAnp truero npepa3rrexAa Henpll3Harl'are orcpoqeHl'' AaHlqHI'l

aKruBU, IlpeanplttTuero nprBHaBa HenpI'a3HaTUTe B npeaxoaeH nepuoA oTcpo'reHl AaHaqHu aKTnBu

ao cTeneHTa, Ao KotTo ce e norBl'l.Ita BepotrHocT 61!e|llaTa o6ranaeMa neqan6a Aa no3BoJItBa

BS3CTaHOB'BaH9TO Ha OTCpOqeH AaHbgeH akTljB.

BanaHcoBara crofiHocr Ha orcpoqeHlre AaHaqHu aKTtlBu ce npepa3rnexqa Kl'M Bcgl(a Aara Ha 6a-

raHca.IlpeAnpxt'tuero qaMantBa 6anaHcoBara croiHocr Ha orcpo'reHnre AaHaqHu aKTxBIl Io cre-

n€HTa, A; Ko;m Beqe He e BeporlT[o Aa 6rne peajllr3fipaHa aocraraqHa o6raraeMa neqa"16a, Kotro aa

no3Bo:uBa Aa qe onor'I3orBopt noJr3:rra rrr qacr nu qerxq orcpoqeH aal{tqeH aKTI'lB Bcsxo noao6no

HaMaJreH[e ce nposBtBa o6parno ao crenenra, Ao (otro e craHarlo BepotrHo Aa ce pe:rnll:;llpa aocra_

TGqfl a o6naraeMa neqan6a,

OTcpoqeHxre AaHaqHfi aKTxBL nacxBu ce oq€HtBar no aaHbqHure craBKt, Kouro ce oT aKBa Aa 66-

IAT B CriJra 3a nepaoaa, B KoiTo axTnBbT cc pean 3 pa l,|rx nacHBlT co )pea, / nofacl'I Bb3 ocHoBa Ha

aaHlrrHtne craBKr (u,qaHlqHu 3aKoHt), AeficrBaulx I'IJIH oqaKBall! !a Brt3ar B qtljla KIM Aarara Ha

6anaHca,

Terq/nrure u orcpoqeHxre Aatll,uu ce npu3HaBar Karo nprxoa llJru pa3xoa u ce Bxn(]qBar B neqar_

6ara nnu :ary6ara :a nepnoAa, ocBeH Ao creneHTa, ao Kotro AaHbKa Bt3Hl'IKBa oronepaqus rlltl c1'-

6rrlle, Koero e npnHaro npo3 cI,u{at xrx pa3nHqell neploa arpeKTHo B co6crBeHut Kanariul

3,21 qynqecrpauua Ra.tYTl

ilyr(qecrpaHHa BaJryra e BctKa Bajr)'m pa3nlqHa or tbynxquoHanHma Baryra /66trapcko JreB/ Ha

npeanpurTn9To,
CAenKnre B .ryx,qecrpaHHa BaLryra ce Bn!'IcBar nl,pBoHaqaJIIIo Br,B (pyHKqtoHa,qHa Bar'Ilra, karo KbM

cyMaTa Ha qp(necTpaHHa'ra Bar)"ra c€ xpunara ueHTpanHrjt Kypc Ha 66nfapcKa HapoaHa 6aHKa

(6HF) 3a camserHara Baryra, K'I,M aarara lla cAerKara. KypcoBure pa3rljKlj, Bl'j3Htll(Barqr nptl

ypex(Aalrero Ha napuqHH no3xuttll rltH npu npe@qucrtBaH€To Ha Te3x napH'lHlt no3fiulu no

KypcoBe, pa3nrqHu or re3fi, no KoIjTo ca 6arlj 3aBeAeHu uJlE Dpet,3tlllcJlefir npelll ToBa' ce oTqI'ITar

r€To d)riHaHcoBx npuxoan xntj (bxHaHcoBu pa3xoafi 3a neproaa' B KotTo Bl3HliKBar.

npeAnpl,tflvero npaBrj npeoueHl€ Ha BaJIyTIII'ire napriqHr no3lllll'll'l Ki'M Aarara Ha QHHallcoBt'lt
oTqeT 3a neproAa.
AKrnBlre u nacrB[Te, Istr<ro x o6oporttre ca npeo6pa3yBaHll BrB Ba]ryrHara I'IM paBHocrotHocr no

3aKnroqrrerreH lg/pc Ha ErrrapcKa HapoAHa 6aHKa (BHE) KaM Aarara Ha 6a,laHca krM 31 Mapr 2011 r'

(1 EBpo = 1.95583 neBa).,rlesr'r e tlrr<cupar roM eBporo (npeAlr roBa fepMaHcKara MapKa) or I loJlll

lsqT r. .  no K)pc I  I  Bpo - Ls558l neBa.
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tt c*fi"fi;p"a""t tt u lps6"Iu3.trenulr cqeroBoa[x npcqentl

B peyrrar Ha HechrypHocrra! npxcrqa Ha AenoBara ̂efiHocr' 
"lolo-:l1"Loi 

iluaancorrte

orqerfi He noA,ro{ar Ha llpeqx3Ha OrteHKa' a caMo Ha npfi6ntBnrorHa oueuKa l]pi6rrcxretHur€

;;;;;;;;;;, 
"",r 

ocuoua na rraii-axryaar{^ra HaiuqHa u Haa€xJr* 
"'a-"-pYli"

flpuro)KeHuero Ha MerqyHapoAHure lrteroBoAH'l craHAap I]3ficKBa or p6KoBoacrBoro Aa

flprJloxlr HtKol{ cqeroRoal{ll npeAnonoxeuxt u npn6ra:rrorxu cqeroBoaHrl npeqeHKu npll

n3rorBtHe Ha roAuulHHt q HaHcoB or'ler x npl, onpeAentHe Ha croiiHocrra Ha HtKo or aKrltatfe'

nacltBrre! nplrxoallle pa3xoalre 
"'"t*i' 

t" 
"u 

lr3Br'prneHt'l Ha oclloBara Ha Haii-Ao6para

nDelleHxa, Kotto e HaflpaBoHa or pbKoBo/lcTsoro K-bM Aarara Ha li3forBcHero xa.d)xHaHcoBt'tt orqsr'

ifi#;.;;; ;ti"il 'oa'en*r Ha npepa3rnexrlaHe' aKo Hacr'n'r npoM€HH 
-B .o6cro' 

r'orcrBala'

I'a Kotrro cc 6a3l'par, un' u p"'ynto' ot nony'lella rloBa uH(DopMaqtt' IlJlu aonarHl{TenHo HarpynaH

oonT.

Eoernt or npoMtHara B c'leroBoAHa llpx6nx3nreJltla oqeHKa' ce nptBHaBa-,n€pcneKtliBHo qpe3

BKJ orIBatIero My B neqa,r6ara n" 'uryoutu 'u n"puoAa' aKo npoMtHma 3actrt caMo ro3!l neptto'q

;;;;;;;;;;;"p"""Hara u 6raerqa nepuo'u' aKo rpoMtHara 3ac'Ira x aRara

AoronxoBa, AotoJlxoro npoMtllarra s sqcroBoAHara npn6rlu:ure*ra oqeHKa BoAn Ao npoMeHI'' a

aKTrrBrTe u nacxBrTe, xru ce oTHacrr Ao *oN'lt,on",'. oi i.uttnt-a' Tt ce npx3 aBa qpe3 KopurupaHe

lra 6anaHcoBaTa cToiHOCT Ha cBtp3aHxt al(Tl4B' acltB xjltl KOMflOt{eHT OT KanH'mrra B epl{oAa Ha

3.23 lPcrurr

fpeurlt no cvncola'sa MCC 8 Monaf Aa B'b3lttKllar Br'B BpliKa c nprl:HaBaHero' o'{eusBanero)

flDeacraBtHero t'tJl onoBecrtBaHero 
"u'no"no"""t" 

or illnancoelre or'rerH lloreHuua'IHl,ne

#;;;;;;;t,*" 'ep'oa! or*pnru B c'bu*{t' ce Kopurdpar npea', tluuaucoourc orqerr aa ce

;;;;p;;;;.y6rr*v""He BtopeKx loBa' rpeuK'{ noHtxora ce crKpxBar B nocrleaBau repxoa x

t""t ip"a*" ot np"g*oAHx Irep oAx ce Kopxr par'

flDernpdtrt{ero Koplrrupa cbc 3aa'la adra cr'ut;crBeu'1€ tpcrur<ll or nperxoaHl'l n€pfioau B nbpBnt

t  l i l * iou - ," , .  ooocpiu "a 
ny6ruxyaarre c 're '4 Ka to ca or xP I  r  qpel:

"' 
' '; ^ 

;;;;;;r;;;e Ha cpaBrtxrenHxre cyM,, 3a npeacraBo'l'rt npoAxoAeH nopuoa! B Korro e

Bb3ltnKnana rpe xa;
/ s cry'Iafi, qe rpeluKlra c BblltrhxHa'a npern Haii-paHgo I lpeacraBeHttt- npeaxoAeH llepuoa'

Itpex3qncrtBaHe l{a ItaqaJrHoro carAo Ha aKTi,tBtic' nacxBure I'i Karr'flara 3a 1o3n nepxoa'

fpeurKa or npoAxoAeH ncp oA ce KoPt'f ;a nocpeAcrBoM npertqxcnqBale ct'c 3allta aara' ocBeH

aKo e nDaKryqecK llenp norcrMo Aa cc o;peAen; HrKOii OT Clreq (bx'turre e(renru :a neplroaa r'na

Ky Yna;HBHdt eoeKr or ra3H 'Pe Ka

3.24 OtrHaucoBrt rHc1PY eHTn

OuHaHcoB rrHcrpyMeur o sceKrl aoroBop' KoiiTo nopoKAa OLnaHcoB aKTIIB 3a aaaexo npeAnp trl'e u

Or.rHaHcoB nacnB HJlr', Ka rriLloa rHcrpyMelrr' 3a Apyro npeanpu'Tl{e flpeanp'fiTfiero nplj3HaBa

["t",,""" **" *," tp'nu"too nut'n u'6-unca' (otaro craBa crpaHa no aoroBopllnre yc'oBxt I]a

() HaHcoB I'iHcrPYM€HT.

ouHaEcoBu1ieaKIHBIjxnacuBxceKJlao4]r,u|paTcaffacHoI, I3ucxBaHIlrauaMCC39'

flpl,, nlpBoHa'lzuHoro 'lpx3naBaHc Ha O HaHcoBuq aKTuB nx (brsaHcoBxt nacriB' npeanpl{'lrrero rl,r

npn3}IaBa no cnpaBo&'IliBaTa 
"" "'u"o"t' 

nJ'[oc'l R cflyqat ua r[unartcoau aKTtrBt I'mu d)ulraHcoBll

nacI,,BI.. KollTo He ce oTLIHTaT no 
"npu""onuuu "roi'ro"l 

c 'rp":rrauar,e B oTLI€Ta 3a npr,xoTt Te Il

oa3xoatre. TpaH3a*uro"""t" pu"*no"'-?onro ce or*actr attpe(Tllo KI'M nprao6ananero ,lrn

, .ou""*e1o, ' ,  +,"untoB ahlxBr ' i  nh qrxHaHcoBY nacl ' lBl1

CneA ntpBoHaTan'{oro npn3HaBaHe lrpeAnputrvcro oueeara rlruanconure^ aKruBn ro rtxHara

croaBealrBa croiiHocr,6"' au 
"" 

np"Jnoquta pa3xoAltre no ca€JlKara' Kouro 6txa co x3B'bpDlaJII'I
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npr,r npo,qax6a untr apyr BI'ra rcBat(AaHe or ynmpe64 c l3KnrcqeHle Ha CJIJ larlTe, xacaeu

CIEAHHTE BII,qOBC AKT'IBI,I:

y' laeur u B3eMaHul, Kol'tro ce oqeHtBar no aMopnBupaHa crotHocr c l3non3BaHero I{a

Meroaa Ha eOe(TrBHuq nrxBeH [poqeHT;

y' atpr€Hrl ao naAex r rBecrltuuu, KoI'ITo ce olreHtBar no aMoprll3upaHa crotHocr c

n3nor3BaHero Ha MeroAa xa etberruanur ,rrjxren npoqeirr;

y' ureecrr rllt s KanuraJIoBH r'ficrpyMeHTll, Kollro HtMar Korl'lpaHa na3apHa ueHa Ha akruBen

na3ap l, qHtro cnpaBeAn Ba croiHocr He Moxe Aa c€ oqeHlj HaAexnHo;

CJreA n6pBoHaqMHoro nptBrtaBaHe, npeanpl'Itrl',ero oueHtBs BcrqKU ilauanconu nacuru no

aMoprBupaHa croiiHocr c noMoura Ha eoekr[BlI'rt n[xBoll MeroA, c lt3Kr'IoqeHfie IIa:

r' Ot HaHcoBIr naclrBlr orrlxraHl llo crpaBeAnxBa croiHocr B neqa'16ara nru 3ary6ara'

flp€,qnp rrrero ofnxcra i[anancos axrlre, toraro AotoBopHhre npaBa Br'pxy napuqHtre noroqH or

OuHaucoBut aKTuB ca u3TeKrlu luII', Koraro npexB6pnt t$mattcosul arruc u rpaHcQepa orroBapt Ha

Kpfirepunr€ Ha MCC 39 3a ornficBaHe

flpeaprirraero ornacea <fr'uancoe nacDB Koraro rot e nonaceH, Toecr (oraro AoroBopHoro

3aaajDrcHre e omaaHilr.Io, aHynupaHo tnn cpoKl,T My € lr3Te(AJl

fleua,r6r l{ :ary6r.r or npoMtHa B copaBear'rHsa croiHocr r ornxcBaHe Ha SfiHaHacoBfl aKTliBl' h

nacrlBu ce orql{TaT ctfJlacFo MCC 39.

3. 25 Cae,rRrr no n"r,rqarrun, 6arnpanu na arcqnu

CJryxr erure (BK[roq renHo AupeKTopur€) Ha fpynara He noJryqaBar Bt3Harpa(reH q noA

doDMara Ha caerKn no nJrauraHrt, 6a3xpaHt Ha arq lJ, Kaaero cnyx rernTe npeaocraBtr ycryrfi B

"u*"nu 
ru u*,tr, -" npaBa Brpxy aKquu (,!caerlKr' ype)KAaHa c6c co6crBeH Kanuran")'

fpynara npunara MCOO 2 npH orqlrraHero Ha BcIlqKI', cAerKU 3a nJIa IaBe Ha 6a3ma Ha arulltr,

BI(JIIOqUTEJIHO:

/ cnetuu sa nlradraHe Ha 6a3ara Ha aKqull, ypetraaHu qpeg IB,4aBaHe Ha xan rmoBlt

rHcrpyMglrTt, npH xoltTo flpeanpl'ItTl'reTo notryqaBa cToKx oIIj ycryru KaTo B1'3Hafp&IqeHrie

3a KanuriuloBlr xHcrpyMeHTIj Ha caMoro npeanpxtrue (Bxnlo'lurerHo aKquli x onqnt 3a

aKura)l

/ caorru sa flralqaHe ria 6a3ara Ha aKqlr, ypexAaHn qpe3 H3aaBaHe Ha KanrrTtutoBlt

LrHcrpyMeHTH, nplr KoI'lTo npeanputrfiero npuao6xBa croKlj xnu ycr'ryru' Karo noeMa

3alllJrxeHl,lt KlM AOCTaBqIKa Ha Te3X CTOKl', 'lltll yclyr 3a cyMxTe, oa3r',tpaHH Ha qeHam

(mru croiinocrra) na aruaure Ha np€anpntrrlero Lrnu Ha apyr KanuranoBfi llHcrpyMeHTll Ha

npennprtTlleTo;

/ casrxu, npu Kouro npennputruero flotyqaBa unn npuaoolrBa croKh tnu ycr'Iyru l,r np

Kor,rro ycnoBrtra ua cnopa3yMeHuero npeaocraBtr uJrt{ Ha npeanputTl,cro' nrx Ha

AOCTABqI{Ka Ha Te3r cToKu uJllr ycJrynfi BT3MOXHOCT 3a rc6op Aattl npeanpfitTleTo ',qa lpeau

caenKaTa B oapuqH cpeacTBa rillr qpe3 eMIjTI'lpaHe Ha KanuTar'roBx I'lHcTpyMelrfll;

fpynara nplj3HaBa nonyqeHHTe rr'r! npuAo6aru croKl'l lt ycryru B caerKfi 3a nnauane rra 6a:ara tra

aKuLrLr, Koraro noJly,rlt cToKIrTe tulu c noJlyqaBaHeTo Ha ycnyfitTe'

Koraro crorurre Hru ycnyt'HTe, nor'IyqeHx oru nprAo6urlj B cAenKa 3a n'ilarlaHe fla 6a3ara rla aKqul'l'

He oTroBaptT Ha ycuoBatTa 3a npu3HaBaHe Kam axT,lBl,t, Te ce np 3HaBaT KaTO pa3XOAt'

Koraro croKrire unu ycnyrure ca notyqeHl'I Karo npecraufit cpeuy atJloBe uJrlr aKqltt Ha

rrpeAlrplfiTxEro rpaH3aKllfitra ce o'{eHtBa no cnpaBeAntBara qtoiirlocr Ila lroryqeHl'lr€ crokll u



l 5

ycjryrr Ha IaTaTa Ha norySaBaEeTo l,lM, koraTo roBa e BT'3MOXHO AKO CnpaBeAntBara cToiHocT He

MOXe Ha,qOI(AI{O Aa Ce OqeHr, TofaBa rpaH3aKllutra ce nplBHaBa no cnpaBeAnnBaTa croiiHocT Ha

Kannrana, KoirTo npeanprtTlrero r3AaBa KaTo HacperlHa npecraqut.

AKo fpynara rpt6Ba Aa nonacr 3aal,uxeHuero c flapH B 6pofi unH apyrx aKTliBI' ! To orqltm

caeJlKara ru ereMeHT Te Ha cAerkara Karo ypeaeHa c napHqHl,l cpeAcrBa B 6poi ocraHarara'{acr

Ha caerlKara ce 6a3tpa Ha KanlTaula

3.26 CBr,p3NHx,'u{a n caerKfl Mctqy rqr

flpeAnprfiTuero cna3Ba u3rcKBaHxtra Ha MCC 24 npH onpeaertHe u onoB€crtBaHe Ha cBT'p3aHI{Te

Jluqa. caerKa Mex,qy cBl,p3aH[ iltqa e npexBlplgHe Ha pecypcr!' ycnyru url{ 3aa6nx(eHl',t Mex'Q/

cBbp3aHu nuqa 6e3 pa3JIuKa HaroBa, aaJlr ce npfirara HgKaKBa IIeHa

,,Hau AoM -Brrrapat ,, AA XoJTAHHT onoBecrtBa c,'leAHure cBoI'I al,qepHll ApyxecrBa, BKrrIoqeH,{

868 QUHaHCOBu9 OTqeT :

Apyr(ec, Bo
31.12.2010

,Menra 90" AA, rp.Coot{t 99.280/. 2 t44

KoHnro" AA. r!.Ka3aHnbK 98.61o/o 1 3 9 0

,,HAE- KoMepc" EOOA,
rD.codrl' t00% 5

Arpoxora H[ OO,{ r 60% 3
O6uro 3542

,,Halr ,{ov-Br,:rrapur" A.{ XotarHr onoBecrtBa creaHrre Apyru cBlp3aHx nuqa:

AcoqHupaHu npeanprtrljt B 9y)I(6uEa:
- "Hop6epr Tercrep OJ..yAKoHcynrtHr" fM6x fepMaflrrt - y'Iacrue B Kan rana

Ma"rqrHcrBeHo yqacrue:
- " I4ncruryr no:aaaptBaHe " rp CoOm
- " AoM Her" AA rP. Cooui

MaxopnrapeH co6crBeHuK Ha ApyxecrBoro :
- AHApefi I4BaHoB TeHeB

3.21 JIv3nrrr

Cr,rnacno MCC 17 Jrr€IrHI'oB AoroBop ce KnaclQrqrpa karo QuHaHcoB JIII3I'IHr, aKo npexBbpnt flo

cburecrBo BclrqKr., pl,rcl(oBe n 3roAH OT CO6CTBeHOCITa Blpxy aKrUBa JIrcltHfoB AOTOBOp Ce

I(nacribxqfipa Karo oneparuBeH rH3I'lHr, aKo He npexBlpnt no cbu{ecrBo BcrqKI] pl'lcKoBe v /3roA!

or co6crBeHocr-ra B6PXY aKT Ba

3,28 AoroBopn 3a crpolrrencrBo

IoroBop 3a crpor.rrencrBo,e AoroBop, B KofiTo e AoroBopeHo KoHkperHo r€rp&KAaHe Ita altn'IB unt Ha

cBBkJnHOCT OT aKrliBll, ltOl,lTO Ca B TtCHa B3a1{MHa Bpb3Ka l{IIl B3aUMHa 3aBUCfiMOCT nO OTHOlueBlte

r{a rrxHoTo npoer(TuptlHe, TexHonorl4e n (byHKqlrt, KpaiHa qen xJru npeaHa3HaqeHue



l 6

AoroBop Ha 6a3a Ha rBapaa qeHa e aoroBop 3a crpomencrBo, KoiTo e cxnroqeH Ha rBBpAa AoroBop-
Ha rleHa xnfi TBl,paa easHuqHa rlera lla roToBHr npoAyKT, r(orro B HrKolr cnyttar € o6Bbp3aHa c xnay-
3t 3a noBl,llllaBaHe Ha oa3xonllTe,
AoroBop Ha 6a3a "pa3xoAu nnroc" e Ao[oBop 3a crpor.rrercrBo, npt, KoiiTo ce Br3craHoBrBar Aonyc-
Tr,rMuT€ r.rJrx onpeAeneHnre no apyn HaquH pa3xoar,r ffrrrc npouoHT KbM Te3H pa3xoau r ri TBapao
al3HarpaJnAeHtre.
flpuxoaure no aoroBopa BrurrcqBar:

l nT,pBoHa,ra"'rHara cyMa Ha npfixoA4 AoroBopeHa a AoroBopa;
2, u3uerrcuur B crpor.rrenHrrre pa6orfi, u3nnauaHero Ha ucKoBe u Marepr{aJlHu cruMynu ao

cTcrreHTa, B KorTo e BeporTHo re Aa AoBeAar Ao peaiBxpaHe Ha nprxoau u cLu{rre Morar aa
6raar Haaor(qHo oueAe}Iu,

flpuxonr,rre no noroBopa ce orreHrBar ro cnpaBearuBara croiflocr Ha norltreHoro Nru roarrer€uo
r'ra noiryqaBaHe Br3Harpo{Aelre . orIeHXaTa Ha npuxoaHTe no aoroBopa ce Br'rrre oT MHoxecTBo
Hecr{r}?HocTr,r, Kor,rTo 3aB[crT m pe3ynrarfiTe oT 6raeuu cb6uTxr qecro npa6,ru:urennare
oqenxr.r rpr6sa aa 6r,aar npepa3fnex{aHH BcneacrBl.ro Ha B!3HuKBaHero Ha c66HTrrra u p,r3perrraBa-
Hero Ha H€crrrypHocrure cneaoBareiHo, cyMara Ha npuxoaure no aoroBopa Moxe !a ce
yBenriqaBa rru HaMa,rrBa npe3 pa3JrugHxTe nepqoau .

Pa3xo,qure no AoroBopa BxnroqBar:

1.Pa3xoAu, Korjro ca nprKo cBr,p3aHn c KoHKperHrr Ao.oBop:

r' pa3xoa 3a rpya Ha o6eKTa, Blr,1rcqfiTe,'rHo Haa3op Ha o6eKTa;
y' pa:xogr,r :a uarepa:lJrr,r! lBnor3BaHH npu crporrencrBoro;
y' aNropru:aquq Ha l{auxHnae, o6opyaBaHgTo H c6op6)I(€Hutra, r3nor3BaHH no,qoroBopa;

r' pa3xoAu 3a npfaBurcaHero Ha MaurnHurg, o6opygaauero, cr,optxeHrrra H Mar€pnanure
ao u oT nrolqaaKara Ha a3narHeHfisTo Ha aoloBopa:

y' pa3xoA 3a HaeMaHe ua r,aaurunn, o6opygeaHe u cl,opl,xeHhq;
y' pa3xoa[ 3a flpooxrrpare n rexHrrr{ecKa roMorrl koxro rlpgr<o ca cBap3aHx c AoloBopa:
y' npu6:ru:ure"rur pa3xoAu 3a pa6orx no nBrpuBagero Ha KopeK{nu u pa6oru no rapaHqu-

oHHaTa noaAptxka, BKTIIoqHT€JrHo u oqaKBaHuT€ rapaHIluoHHI,I pa3xoa';

r' ,cxoee or rpern crpaHn,

T€3x pa3xoA Morar,qa 6!nar HaMa,'reHu c eBeHryarHli cny,rafrHlr nplroaH, Ko,.rro He ca Bfir'rtoqeHr B
npHxo,qlrTe no AonoBopa! HanplrMep, npnxoau oT npoazDr(6ara Ha H3JlHrrrHH MaTepuanu r npo,qa,ir(6aTa
Ha MarJnHriTe, o6opyaBaHero r., cbopr,xeHutTa B Kpat HalloroBopa,

2.Pa3xoAa, Konro ce orHacrr x],M reiiHocrra no aoroBopa Karo urno n Morar Aa 6bAar
pa3npeAon€HI,I Kl,M AoroBoPa:

r'3acrpaxoBKr:

y'pa3xoAri 3a npo€mupaHe r{ TexHaqec(a noMorrl, Kouro Be ca nprKo cBr,p3aHn c KoHKpereH
aoroBop; o6Dl,r pa3xoau no crpolrreJlcrBoro-

3,Apyru pa3xoAu, KoHTo Morar Aa 6aAar KoHkpcrHo HaqlcrlcHu Ha xruelrra clrracuo
ycroBnrra Ha Ao.oBopa - Morar Aa Rl(,'lrogBar HtKot o6'{n aAMrH}rcrparr.rBHn pa3xoAlr r{ pa3-
xo,qu 3a pa3BoiHa AefiHocr, 3a Kor,rro B ycJroBltrra rra aoroBopa e npe.qBrAeHo
BI3CTAHOB'BAHE

Pa3xoAme no AoroBopa BKjrroqBar pa3xoAr , Kol,rro ce orHactr KbM AaaeHut AoroBop 3a neploAa or
aaTaTa r.ra Rb3irafaHero aQ or(oHqaTeirHoTo My rr3nbrHeHxe. Pa3xoaare o6aqe, kotrTo ce oTHactT
nprKo rtlM aaneH aoroBop x KolrTo ca floHeceHu 868 Bpr3xa crc cxJIIo.IBaHeTo Ha aoroBopa, cbulo ce
BKnroqBaT KaTo qacT oT pa3xoAr.rre no Hero, aKo MoraT JIa 6baaT onpeaereHx nooTAenHo Ir Haaet(AHo
oqeHeHu u e BeporTHo, Lre aofoBopbT ue 66ae cKrlrcq€H, Kormo ptt3xoanT€, HanpaBeBu no cK,'rloq-
BaHeTO Ha AOrOBOpa, Ce npU3HaBaT 3a pa3XOA ra nepHoaa , npel KotTo ca HanpaBeHl,r, 'fe He ce
BroroqBaT B pa3xoanTe no aoroBopa, KoraTo aoloBoptT € cKnK)'J€H npe3 cJIeABaLq n€puoa.

Pa3xoau, Kouro He Morar Aa 66Aar orHeceHu KIM AoroBopHa AeiiHocr u,ru He Morar Aa 66Aar
pa3npeaejreHH KbM aaaeH AoroBop, ce t 3I{JIIoqBm oT pal3xoarfe 3a To3L ,qofoBop 3a cTporTencTBo,
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3.29 C66lrrrrq c,'reA aarara Ha bararrca

CB6rrri,r creA Aarara Ha 6araaca ca ore:u ct6lrrfit, KaKTo 6naronputrHu, TaKa n He6naronpusrr ,

Koraro B63Hr.iKBar Mexqy Aarara Ha 6a,laHca u Aarara, Ha.Kotro (buHaHcoBl]re ortlern ca oAo6peHfi 3a

rry6n rrysaue,
Pa3ruaHxqaBar ce aBa Braa cr6HTHt:' y' TaxrBa, Kol{To AoI€3Bar ycnoBnt, cl,urecrByBull KbM aarara Ha 6anaHca (Kopnrtpaqu

ca6ltTtrt cnea Aarara Ha 6MaHca);
/ raruga, xoltto ca nol€3are)1Hl{ 3a ycIloBllt' Bt'3Hl'lI(H:uIll qrea aarara Ha oallaHca

(neropr.rrparqu cT 6urut ctea Aarara rla 6anaHca)

fpynara KopHrrapa cyMliie, nplEHaru B,bB iDrHaHcoBlrre ofierx, 3a aa orpa3r kopnrxparqure

c66ltrlit cnea aarara Ha 6a"'raHca u oc6BpeMeHtBa onoB€crtBaH tra

flpeAnprrruero He Koprlrrpa cyMure, npfi3Harr ar'o $ruarcoeu orqerH. 3a Aa orpa3u

ninoplruparq".e cr,6urlrt cJIeA Aarara Ha 6anaHca. Koraro Beroprinjpau{lrre cr6riflrt cJlea aarma

ua 6anaHca ca rotKoBa carr€crBeHl'i, qe HeonoBecrlBaHero 6 nosrHqJro Ha cnoco6Hocrra Ha

Ilorpe6nrenrre Da or{HaHcoBxre orqeru Aa B3eMar cronaHclttr p€[IeHI4t, npeAnPxtr'ero onoBecrtBa

cneAHara xHoopMaqrt 3a BctKa o1rrecrBeHa Kareroput Ha HeKopllrHpauroro cGoI'ITre cJIe'4 aarara Ha

6a"'raHca:
y' ecrecrBoro Ha c66nruero;
,/ oqeHKara Ha QuHaHcoBnt ny efenr n,'ru s3tB.neHHe' qe rakaBa oqeHKa He Moxe Aa 65Ae

HanpaBeHa.

3.30 OTqer ta llapuqHxq lroroK
t

np[era e nonltrrKa 3a orqxraHe u npeAcraBtHe Ha [apxqHtrre noroll no npeKxt Meroa'

flapnqHur€ noroqx ce Knac[Qrqupar Karo napuqHl'i floroqu or:

/ OneparrlsHa aeiHocr
y' llssecrrunoHHaAeiillocr
y' (DllHaEcoBa aeiiHocr

3. 31 OTq€T 3a fipoMes[re B co6crB€Hlc Kallrra!'r

Ilprem e cqerosoAHa noJItrI'IKa Aa ce u3rctrBt orqera qpe3 BKtIoqBaHe Ha:
y' HerHa neqan6a x 3ary6a 3a neploAa
/ Ca,'raoro Ha Hepa3npeAenegmd neqall6a Kakro l'l ABxxeHlttra 3a fieptoaa
y' Bcr.rKrl crarl,rli Ha npuxoall uJl, p!!3xoalr, neq:ul6a x,'ltl 3ary6a, kouro B p$ymar Ha

AeiicrBa rrre MCC ce npt8HaBar Allp€KTHo B co6crBeHHt Kanurall,

KyMyJrartBeH eibekr or npoMeHtrre B cqeroBoAHa norl'ITuKa tt QysAaMeHTanHx lpellrKfi B

CTOTBETCTB'E g MCC 8

npexB6p,.rrHe u pa3npeneJleHte Ha KanI{TllJI M€xny co6crBeHulll'ne

Hacrarlllllure npoMeHI] B p$ynrar Ha Bcuql(l'l !€MeHeHue no BcliqKl'I

KAIII'TAJI.

lll. EonEnHr4TenHa xHOopMaquF KbM crarrllre Ha S}lHaHcoBl4fl or'{er

1. EanaHc

1 l I{Mor , Maurnlrx, cl'opr"(eHfiq u o6opyaBaHc
KbMl l ^ {ap r20 l l  r . rMmure -Ma lxxH l l re . c top }ncH l r t l axo6op}aBaHeroaKnrcqBa ' l :

EIEMEIIflI HA CO6CTBEH'9

(x.rB)
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illMCI

Apyr{
O6uo

Omqem o cmoitrccm

A opmwaqut

1.2 H€Texyun neMarepuarrx aKTIrBn
Kru 3l uapr 201 I r,Eerekyqrlre HeMarepuanFln akrtlBll BK?lIotIBar:

(x.,18)

Ca,rao r(LM 31.12.2010 3484 3321 1999 534 359 50 9747

IlocrbntflIu

I&nsnx

Canao Kl'M 31.03.2011 3484 3321 1999 534 359 50 9741

CanAo l.-brt 31.12,2010 (7s8) o3r2) (36r) (3s) (2466)

I1ocrhnu,ln ( t  3 ) (44) (12 ) ( 1 ) (70)

Itne]nx

CanAo rGM 31.03.2011 (77r\ (r3s6) (373) (36) (2536)

EaJlflrcoBa crotlHocT Kl'M

31.12.2010
3484 2563 687 359 l 5 7281

3484 2550 r61 359 t4 12t1

IIpaBa Bapxy

nporpaMHll
npoayl|-rx

Apyrn al("r BlI 06uo

Om,temha cmofinocm
Canao raM 31.12.2010

Ilocrbnxnfi

ll3,re3nlr

6M 31.03.2011

Canao Kbir 31,12.2010

Ilocrlnuirr.{

l&nesru

cM 31.03.2011

Eans coBa cronoocr r'tM 2
t 2 l 8

EanaxcoBa croiiHocr KEM
31.03.20rr 4

I
l l

1. 3 AtroBe n yqacr q
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,,Merrra 90" AA,
m.Co6II' 99.28Yo 2144 99-28Yr 2t44

,,KoMr,ro" AA,
TD.KA3AH.JIIjl 98.6t% 1390 98.61% 1390

..ArDoxor!" OOn. 60.000/, J 60.00% 3

HtrE KoMeDc" EOOtr 100.00% 5 t00.00% 5

O6nro 3542 3542

lusa""truo" mneftno.
31.03.20 31.12.2010

,,I'lHcrlIr]'r no
3aBaprBaHe" AA,

rD.Codtt 5.35% l 5 22.330/0 l 5

,,AoM H€c' AA,
m.Co{brt 49.80% 25 49.80Yo 25

,,Hop6epr Texcrep
OlyaKoncynrr Hr",

rD,Poqox - fepMaHut 44Yo 108 44% 108

OOqo 148

1.3. 1 HerelTrrlrr Tl'proBclclr rr apynn B3eMnnrrc

X.JIB

Dna 31.03.2011 31.12.2010

H€Tcrcyu[ B3eMaHfifl or cB]P3aIrlr
IIDEIIIOTIflTII'I B T.q.

B3eMaHur llo npoaaxbr.r
B3eMaHnr no llpeaocraBelil{ rbproBcKlr

HereKvllln B3€MaHHs B T..r. 430 430

B3eMaHlt no npoaax6lr
B3eMaHm no fipeaocraBeHx r:,proBc(o

.[pyr'r 430 430

06uo 430 430

1,4 MareD[a,rHt sanacx

BfiA 31.03.2011 31.12,2010
288 288

OcHoBHlr MareDuarx 288 _288

C[oMamreJrHL{ Marepua"lu

IlDyrl{ Mareplia"rr

CToI{u lJ7 159

IlDoavKqIts 388 403

He3aBaDrxeHo IIDonBoacrBo

Apvrll 2 2



1.5 TeI.y lII TLproBcr{|| Ir Apynr B3eMaH t

1,6 IlapnqH dp€acrBa

X.JIB

BnA 31.03.201t 3r.12,20t0
BseMaHrn m cBr'paH npeanPlrqrnf, B

B3€ManrLq no nDoaax6n

JItlxBr
B3eMaHff no 3aeMx

T€xvurl BleManne B T..r. 349 424

B3eMaHxr no flporax6n 182 245
B3€MaHrr no noeno€Tasel0 aBaHcIi 134 t34
C!,qe6H x fipxfl'aeHx 8]eMaH t l l l l

laHbux ra Br3craHoBtBaHe 1 0

B3eMaH q or coqHa,lHo ocl.lrYPtBaHe

.Ilovrx KDarl(ocDo,xrti B3eMaHnt 2 l 24
349 424

X.JIB

Bru 31.03.2011 3r.r2.2010
flaDttqHn cpeacrBa B 6poll B T.,r, l 9 4',7

IlapnsHn cpeAcrBa B pa3nnaqarenHx
I  1 9 189

EnoltrpaHrl napw in cpeacrBa 269 269

fl aplrqHlr exB}rBa,reHr{

? Co6crBetr Ka[rITa"r

1.7,1 OcnoseH ranBra,r

AnuxoHep
3r.m.2011 3t.12.2010

Bpoii CToiiHocr IlnareHH
oh IIg.n Eoofi a|tuxx

CToiiHocr
(x.nB)

fl.,rareHn
V" llfln

Arupei I'lBaHoB
TeHeB

5 005 359 5 005 5 005 91 ,31 5 005 359 5 005 5 005 9 l , l  r

Ox3nqeckll,[rqa 472 563 473 4',73 8,66 412 563 413 4',t3 8,66



2 l

,,H koJlor EBK'
AA 500 0,5 0,5 0,01 500 0,5 0,5 0,01

,,O6eauEeHu
opasx€pxu"

oor
500 0,5 0,01 500 0,5 0,5 0,01

,,I{KOHaEP
EOOA

2724 3 0,01 2124 3 3 0,01

IIIIBECTI,qXU N

xo{cyn, aqrt"
A,II

50

548 5 482 5 00% 5 4 8 I

1,7.2 PeepBx
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1.8 l{ereRyulr raproBcl{fi n apyru 3aabn'I(eHtn

1.8. 1 Ilnnxoan sa 6raelqrl neplloan

KbM 3l.03.201 I I,l 31 121010 HtMa orpa:eun nprnoAu sa 6r'aelllli neplloaH'

1. 8, 2 T€Ky[tu rDproBcrn rr apyrx 3aal'rrr{€fifin

X.JIB

Bna 31.03,2011 31.12.2010

3aalnlxenne r_LM cBap3aHfl npeanPlrflr'Iq B

3anurxeHat no aocraBg
3atr!"|Ixenlr, flo notyqeHn rlproBcklr 3aeMu

Her€rT[rn 3aa]nxeHrrc no nn3nnroBn
roroBoDn
llDvrn a6nrocpoqHr 3aAanxeHlrI Efl:: tt2 120

3a,[1nxeHst no norlnleHxrEpl!!9{4i!9y! 89 92

nacrBu no orcpo,r€lr Aasbqu 28

lDyru 3aal'nxeHnt 23

O6uo ttz 120

,JlB

BfiA 3t.03.201t 3r,r2.2010

3aranxeHns ro'M cBr,p3aHtr npeAnltfitrlrfl B T.q'

3aaLlxeH t no aocraBKn
3aabnx€Hxr no nonyqeH'I T}!Ig!!M !99y1
XnarKocDo.rHll saaulxeH t B T.'r. 5,18 680

3aabnxeHnt no AocraBka 453 s82
95 98

170 188

28 42

128 196
IIsHlqHn aatrl'nxeHrrfl 3t:

laHl,x A06aBeHa cronHocr

KoDloDartBeH laHal( 101 107

Ipyrr aaH6qx 2 7 89

413 303

4t3 303
loyrI xparKocpo.rHx 3altnxeH t

1287 1409O6u|o

(x.JrB)

1. 8.3 ,IIaHr'qHx 3aA6,rr*eHlrq
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Bun 31.03.2011 31.12.20r0

,IIaH|,.rBn 3atra"rxeHfir B T..{. 128 196
-tral{hlt rcbaB€Ha crofi Hocr

KopnopaftBeH aaHbx l 0 l 107
Apyrr aaHbqlr 27 89

06uo t2a 196

2" Or,rer 3a AoxoArre

2.1 IlprrxoAn or npoaax6x

X,JlB

Ilonxorl' or nDoaar{6fi Ha: 0r.0r.-31.03.20r1 01.01.-31.03.2010

noonv(Irtt l 0 5 8

CToKU l 5 2

38

MareDlra"rll r trDvrr.r l l 3 l

2.2 Ce6ecroillocr Ha npoAnxoqr€

2. 3 O[EaucoBM npnxoafi / pa3xoan

Ce6ecrotrHocr xa npo!!r{{6rre Ha: 01.01.-3t.03.201t 01.01.-31.03.2010

x.tB

OIHaHcoBn nDnxonfi or: 01,0r.-3r.03.20 01.01.-31.03.20t0
IrxBu

Or oneDauuu c duHaHcoBu nHcrDyMeHTr

Ilonoxl'renHx KypcoBl,| Da3nHKr

Apvrx

I 0
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X.JIB

OxHaEcoBx pa3xoak or: 0r.01.-3r.03.2011 0r.0r.-31.03.2010

lIfixBrt
Orpxuare ru pa3nliru or onepaqul,r c
{bxnaHcoBs axrlrBn

Omxuar€nHr xrDcoBx oa3rxl(u

Apyrn 2

06uro 4

IV. Apyrx otroBecrfl BaHtm

1. CBbp3aHlI ,'ruqa x cAeJll{lt c'I'c cBr'psaHl! !'Iua

ApyxecrBoro onoBecrtBa creAH Te cBlp3aHI4 tlrqa:

Co6crBeHIIK fia |{afiltrara na Ap!'9lt€crBoro, yflpat(HsBaq xonrpon:

AHApeitr I4BaHoB TeHeB

Aruepfiu IIpeAIIp[cT|Ir Ha 'flaur AoM BL,'Irapnt XoJrArrlrr" A,4:

,,Mema 90" A,q, rp.Coolit

,,KoHnno" AA rp.Ka3aM6K

,,H{E - KoMepc" EooA rp. CoOut
,,Arpoxo:rg HA" OO,q

Acoqxxpanu npeAnpllsrflt Ha rHaur AoM Er'nrapur Xo"rAnnrt'A'4:

,, l4Hcrrln no 'raBaprBaHe ' An. Ip.Co+xt
..{ov Her" A,4. rp.CoQrr
,,Hop6epr TeKcrep O)yAxoHcyrrxHr", rp.Poqor< - fepMaHlt

KnroqoB pLxoBoAefl fiepcoHa.r na llpeAflpnqruero:

AfiApei I4BaHoB TeHeB - flpeAceAarer Ha CrBem Ha,qxpeKTopnre ri I43nlnHxreteH anpeKTop
I{puHaAHApeeBaTeHeBa Iopl'clioHcyjlT
LIpnHa AHApeeBa TeneBa AupeKrop Bpr3xl c HHBecrr'tToplt

X.JIB

Bxa aoxoA 01.01.-31.03.2011 01.0t.-31.03.2010

O6rqo Br,3Hrrp3r|rAeHne Ha KnloqoBre
DAXOBOIoH nepcona"rr B T,q.: 8

KDarrocDoqr aoxo!fi Ha Haerx rxqa 8 1 0

Aoxoar.{ crea HarrycnaHe Ha pa6ora
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2, Aoxoa Ha aKqBc

Ocnoanrte AoxoAn Ha aKll[t rptbBa ca u3t{uc'eHx, Kalo o€ pa3A€xx rror,"otu n"J-Uu rr"
3ary6a 3a fleprioAa, noArexaua Ha pa3npeAeneHue Me'(Ay nptrretKarenure Ha o6HKHoBeHrt aKqrtr,t Ha
cpe.aHonpeTerneHrtr 6poi Ha abp]€HxTe ()6l{xHoBeHr axu]rr.r ta nepxona,

BcuqKr npuxoAH u pa3xoan, npBHarn npe3 flepHoaa, ca BKJITqeHI,I npr' onpeAolnHero Ha
EeTHara neqM6a I,lnlr 3ary6a 3a nepnoAa.

I43qrcnrBaHe Ha cpeaHonpererreH 6poi akIII4t 3a [epfioa

CanAo 3a nepuoaa
AKqrltj B

06prLq€Hne
6poi Meceq! B

o6DaureHlle
CpeAHonpererneH

6p/r"recequ
Cpeanonperenreu 6p.

aKrtnlr / Mecequ
01.01-31.03 .20115 481 696 3 0,25 | 370 424

I43qucnrBaHe Ha AoxoA or axqr.u:

HerHa 3ary6a :
Cp€AHonpErenneH 6p.akulrlr/Mec
Aoxoa Ha aKqur:

-155 x,nB.
| 3',70 424

-0,11 rB.

3. Il3B6pureu[ Ko4enqurr B c,ireacrB[€ rra +yHAaMeHTaJrrIu rpelrrlr cr'rnacno MCC JG8

fpylara onoBecrrBa, qe npe3 orqerHr.rr nepuoa He ca ocrreroBoAeHfi ibynaaMeHTapt rpeuKti or
rlpeaxoaeH nepno.q.

4. Cr6 Txfl cjrea aara ra Ha 6anaHca

He ca rrBecrHn Ha fpynara 3HaquMu c66urnr, Hacrl,ntrl,t cren !3rorBtHe Ha 6anaHca

S.IIoerx aHraxnMerrrn *

fpynara HrMa noeru aHroKrMeHTt 3a cJIeABaqt orqerttn nepuo,qt, cBGp3aH{ c kanurarloBr{ !i
onepaTrBHH pa3xoalr,

6. AeiicrBarqo rp€nflpucrxe

Pr, xoaoac rao r o na fpynara cqu ra. qe npeanpfltrttslo e Aeiic I Ba[lo 14 lrte oc taHe leficrBauo. Karo
HrMa njrzuroBe r HaMep€Hnrr 3a npeycTaHoBtBaHe Ha,qefiHocTra. fpynaTa r'l3nl,nBa cepuo3tlj
ibr-rHaHcoBu 3arpyAHeHr.r'.


