MEXJIUHEH QOKJIAJ 3A JEMHOCTTA
HA ,,POA TPOITBPTU ®BH” AJICHIT

c¢briaacHo 4wi. 1000, an.4, 1.2 3K u 9.a. 33, ax.1, 1.2 ot HAPEJABA Ne 2 na KOH
ot 17.09.2003 r. BBB Bpb3Kka ¢ 9. 10001, an.7 or SIIIIIK 3a mepuoaa 01.01.2020 r. —
31.03.2020 r.

> O6ma undopmauusn 3a JIpys;kecTBoTo

» PorlIporsptu®@sun” A JICUL]
CAPYKECTBO,PETUCTPHPAHONO3aKOHA3a [Py KECTBATAChCCIIENe HATHANHBECTHIIOHHALLE)T
HI0JTy YuMIeH30TK oMuCHsTa3ad MHAHCOBHA130p3aH3BBPIIBaHE HaJeHHOCTIIpe3 Mecer|
aexemBpH 2007r. IIpenmeTsT Ha AeHHOCT Ha ,, Poii IIponeptu @vua” AJICULI chriacHo
HErOBUs YCTaB ¢ HaOMpaHe Ha CPEACTBA 4Ype3 EeMUTHpAaHE HA I[EHHM KHIDKA M
HMHBECTHpaHe Ha HaOpaHWUTE CPECTBA B HEABHKMMHU HUMOTH U IIpaBa BbPXY HEABHKHMH
HMOTH, HM3BBPINBAHC HA CTPOCIKH, MOAOOPEHHA M 003aBeXJaHE B MOCIEIHHUTE, C Lie
IIPEOCTaBIHETO UM 3a yIIpaBJIeHHE, OTZAaBaHETO UM o HaeM,
JIM3UHTMIIMAPEH Iay WIIKMIIOC/Ie ABAIAaTAUMIIPOAaX0a. ., PoilIponsptu®@bun A JICHUL [Hem
0XX€Iau3BBPIIBAAPYTUTHPIOBCKUCAEIKHUH3BHHIIOCOYECHUTEO-
TFOPEUNPSIKOCBBP3aHUTECTIXHOTOOCHIIECTBIBAHE
TBIOBCKHICHCTBHSL, OCBEHaKOCano3BoneHnoT3JJCULL.

ChmHOCTTa Ha OpraHM3amusITa Ha .Poit Ilpomeptu ®@vHa” AJICUL] e B
CTPYKTYPHPAaHETO M MNPOGECHOHATHOTO YIpaBlIeHHE Ha HAOPAHHTE OT MHOKECTBO
HHIUBHAYaJlHM M TOPTQEHIHM HHBECTHTOPH CpEICTBA - WMHBECTHIIHOHEH IIy1 B
OanaHCHpaH M aHMBepcHbHIMpaH IOPTHENTT OT HEABMKHMH MMOTH. VIHBECTHIIMOHHHUTE
uemu Ha ,.Po# Ipomspte @bua” AJICUL] MpEeABHIKIAT:

e JlanpeaocTaBUBB3MOKHOCT HaaKIIMOHEPHTECHIaUHBECTHPATB
AMBEPCUPHUIIUPAHIIOPTHEHTOTHE ABHKMMUHMOTH -KaTOeHCTBaHANIPUHIIMIIaHAPA3IIPEIe T
€HHECHapHCKa3aaKIIMOHEPUTECH;

e Jla ocurypu Ha cCBoHTE AKIIHOHEPH 3ala3BaHe M HapacTBaHE CTOHMHOCTTA Ha
HMHBECTHIIHHTE UM 9pes3 peaM3upane Ha crabuieH 10X0.1
NpHOaIaHCHPaHOPa3IIpeIeIeHHEHAPHCKA.

THH-I[pymeCTB0CBCcneunanHaHHBCCTHHHOHHaHCH-
e PoﬁHpom.meDLHn"AZ[CI/H_IeBanaHOBpemCTLpaHaTLproscmrenpymecmanpncO(bn
ACKHUIpaACKHUCHINOD J.Ne1638/2007r.,mapt.Ne1 14974, Tom]1 572,per.1,c1p.95,chccenanmm
InenanpecHaynpasiaenue:rp.Copus 1606, 6yum. .. Xpucro Bores” No 17.
ITonMTHKaHapasnpeneTeHHEeHa TUBHICHTH-

,,PoﬁHpon'bmeDBHn”AHCH]lmep&npeneMMHHHMyM9O%OTFOJIHmHaTaCHneqa.H6ano;1
dopmaTaHaguMBUIEHT.

OHUHaHCUpaHEHAIBIT—
" PoﬁHpoanTH(DLHﬂ"AI[CI/H_IMOKenaeMHTnpanLnroanueHHHKHHma,perHCTpHpaHmaT
BPrOBHSHAPETyIHpaH
[Ta3apHaleHHUKHH)KaUMOJKe 1au311013Ba IbIIr0 CPOYHHOAHKOBHKPEAUTH3ANIPUIOOUBAHEUB
BB IAHCBEKCIIOATAIMAHAAK THBHTE3aCEKIOPUTH3 A MAHAHE TBHYKAMAHMOTH.

Baskuu cn6uTHs 3a ,,Poii IIponspr ®BHA” AJICHUIL, HacThbNHIH



npesnepuona 01.01.2020 r. — 31.03.2020 r.:

IIpe3 pa3rinexnanus oryeren IIEPHOX HE Ca Bb3HUKHAJIM BOXXHH CHOUTHSL, C
HU3KJIIOYEHHE Ha CIEAHOTO ChOUTHE:
B Hawanoto Ha 2020 r. mopaau pasNpOCTpaHCHUETO Ha HOB KopoHaBupyc (Covid-19) B
CBETOBEH Malab ce MosABHXa 3aTpyJHEHHS B GH3HECA HKOHOMHYECKATa AEHHOCT Ha
peanlia MpeaNpUATHS U LEeId MKOHOMHYECKH oTpacid. Ha 11.03.2020 r. CsetoBHaTa
3ApaBHa OpraHH3alHs OOSBH M HAIMYHETO HA MAHAEMHS OT KopoHaBupyc (Covid-19). Ha
13 mapr 2020 r. 6®Barapckoro IIPaBUTEJICTBO U OBJIrapCKUAT MapiIaMeHT OGSIBHXA
H3BBHPCTHO IOJIOKCHHE 3a IEPHOA OT €IMH MeCEIl (IPOIBIDKEHO C olle exdH Mecer
BIIOCIIE/ICTBHE) U BBBEJE CTPOTU MEPKH 3a Xopara M OM3Heca, ciel] KOETO MspKara e
3aMCHEHA C M3BBHPE/IHA SMTHAEMHOIOTHYHA 06CcTaHOBKA 10 31 roym 2020 T
HbpKaBHUTE BIAaCTH B TOBa YHCIIO Ha/I30PHHUTE U pEryIaTOPHUTE OpraHH NpearnpHexa
AICHCTBUSL B OMHUT 3a OrPAaHMYAaBAHE HA HEraTUBHOTO BB3ICHCTBHE BBPXY Ma3apuTe W
UKOHOMHKHTE Ha ABbP)KABUTE, HO BHIPEKH TOBA PasIpOCTPaHEHHETO Ha BHPyCa OKa3Ba
CHWJIIHO HEOJaronpHATHO BIMSIHHE BbpXY HKOHOMHYECKAaTa aKTHUBHOCT, (DOHIOBHTE
T1a3apy, Typu3Ma, TPaHCIIOPTa U PEAULA APYTH HHITYCTPHH.
PBKOBOICTBOTO Ha ApyKecTBOTO BHHMAaTenHO aHallM3Mpa IMOTEHUMATHUTE e€(PEeKTH OT
TaR[ICMHATa M NpEeANpHeMa MEPKH 3a CMeKYaBaHE HA HEraTHBHHTE MIOCTIEAUIH 33
(hHHAHCOBOTO CHCTOSHHE M HKOHOMHYECKHTE PE3yJITaTH Ha APy KECTBOTO:

°  KOMYHHKAI[US g baHKkaTakpeauTOp %4
zlorOBopeHOpa3cpquaHeHanorachenHHTennaHoseno6aHKOBHerzmm;

® aHTaXHpaHOCT3a0CHTypsABaHeHa6e30MacHa 7
‘H{CTanelIa3aHepCOHaJ'IaB’bI?.OCHOBaHaHpeI'IOp’LKHTeHaOpFaHHTeHaO6HIeCTBeHOTO3IlpaB

€0IT1a3BaHe, MCIUITAHCKUTECIICIUAIUCTH U IIPaBHUTEJICTBOTO.

Tsit kato cuTyanusTa u TIPEANPHETHTE MEPKH OT AbPKABHUTE BIACTH Ca H3KIFOUUTENHO
AHHaAMHYIHH, PPKOBOACTBOTO Ha J[PYKECTBOTO HE € B CHCTOSHHE KOJIMYECTBEHO Ja OLIEHH
BJIMIHHETO Ha KOPOHAaBHPYC IMaHIEMHUSTA BBPXY OBAEIIOTO (UHAHCOBO CHCTOSHHE M
PE3yATaTUTe OT AeHHOCTTa My. IIpoMsiHaTa B Gu3Hec cpenara 6M Mornia ga goBene 10
IpOMSHa B 0alaHCOBHTE CTOMHOCTH HA aKTHBHTE Ha JpYyXECTBOTO. KOHTO BEB
(QHHAHCOBHS OTYET Ca OLIEHEHH CJiex M3BLPIIBAHETO HA PEHLa NPEIEHKH H JOITYCKaHHUS
OT CTpaHa Ha PHKOBOACTBOTO. OTYMTAHKH Hai-HaXeKIHATA HaJIMYHa UHQOPMALIUSI KBM
flataTa Ha TIPHOIIM3MTETHHTE OLEHKH. PLKOBOICTBOTO CYUTa, 4Ye BB3AECHCTBHETO Ha
[TAaHIEMHSITa MOXE /1a JOBee 10 BOJATHIHOCT Ha Nlasapa Ha UMOTUTe B Bhiarapus u e
BB3MOKHO 1a HMMa HETaTHUBHH e(eKTH BBPXY OBIOEIIOTO (DHUHAHCOBO CBHCTOSHHE M
PE3yITaTHTE OT AeHHOCTTa My. CTeneHTa, 10 KOSTo HpyKeCTBOTO Ime NMoHece HeraTHBHH
e(EKTH 3aBHCH TIPSKO OT TIPOAB/DKUTENIHOCTTA Ha Ta3H HOBa HEIO3HATA OGCTAHOBKA
HKOHOMHYECKHTE MEPKH, KOHTO JUPEKTHO 3aCATaT GH3Heca.

® Baxkuu cb0MTHS, HACTBIHIU B ApyskecTBOTO, Ci1ex Kpasi Ha OTYETHHS MEepPHOL
HsimaBakuu cv6uTus, HacTbmmm s HpyxecTBoTO, Cext kpast Ha OTYeTHHS IIEPHOI.

Onucanue Ha OCHOBHHTe PHCKOBE H HECHI'YPHOCTH, MpeJ KOUTO e H3IIpaBEeHO
»Poii IIponbpTH ®LuL” AIICHUIL



YnpasJjieHHe Ha pHcKa

YHpaBJIeHPICTO Ha pHCKa € Hepa3JellHa 4YacT OT IIOJHTHKATa II0 ymopaBJICHHE Ha
APYKECTBOTO, ThH KaTO € CBBP3aHO C JOBEPHUETO HA HHBECTHUTOPHTE.

VHBeCTHPaHETO B [IEHHH KHIXA, KAKTO M BCAKA HKOHOMUYECKA JCHHOCT, KpHE PHCKOBE.
Puckosete oxasBamy BmusHue mpu HUHBECTUpaHE B ICHHU KHIXKa Ha ,,Poii [Iponsptn @pHA”
AJICHUL] ca 060co6eHH B 3aBUCHMOCT OT MOpaXAAIHTE TH GaKTOPH U BE3MOXKHOCTTA PHCKA
Aa Oblle eTMMUHUDAH, OTPAaHHYABAH MM He.

Cucrematuynu uiu ,,O6mu” pPHCKOBe

CucreMaTHYHHATE PHCKOBE Ca Te3H, KOUTO JICUCTBAT U3BBH €MHUTEHTA U OKa3BaT KIIOUOBO
BJIMAHAC BBDXY NEHHOCTTa M CHCTOSHHETO My. Te ca CBBP3aHH CHC CBHCTOSHHETO Ha
MaKpOMKOHOMHMYECKaTa Cpela, IIOJMTHYECKATa CTAOMIHOCT M IPOIECH, DPETHOHAIHOTO
PasBHTHE U p. EMUTEHTHT He 61 MOrbI 1a BIHse BBPXY TSIX, HO MOXE Jla TH OTYETE H 1a Ce
ChoOpa3siBa C TsX.

IonuTH4yeckusT PHCKOTpa3siBa BIIMSHUETO Ha MOJUTHYECKUTE IIPOIIECH B CTpaHara
BBPXY CTONAHCKHS M MHBECTHIIHOHHMS HPOLEC U B YaCTHOCT BbpPXY BB3BpaIlla€MOCTTa Ha
HUHBECTUIHHTE. He3aBHCHMO OT WIeHCTBOTO HY B EC, monutrueckuTe IIPOIIECH B CTpaHaTa He
OaroNnpusITCTBAT HHBECTULIMUTE H Chb3l1aBaT HENpeaCcKazyeMa OU3HeC cpeja.

MakpoukoHoMHYecKHsAT pHCKCe XapaKTepH3upa 4pe3 OCHOBHHUTE
MaKpOMKOHOMHYECKH HHINKATOPH - GpyTeH BhTpelieH NPONYKT, BATyTHH KYpCOBE, IMXBEHH
PaBHUINA, HH(Iawwms, GromKeTeH qeduULHT, 6e3pabotuua u ap. JluxseHuTe PaBHHINA HE Cce
OTpasnxa IpSKO BbPXY ACHHOCTTA Ha APYKECTBOTO, ThHl KATO He e H3M0JI3BaI0 OaHKOBH
KPEIUTH, HO IJIAIIAHETO HA JIMXBH II0 JENO3UTH U TI0JTy4aBaHETO Ha JIMXBH IO KPEIUTH 3a
060poTHO dHuHaHCHpaHE ca CBBP3aHH C TasapHarta JuxBa. PaBHHINETO Ha MHGIAMA BiHse
TIPSIKO BBPXY BB3BPAIAEMOCTTa HA HHBECTHIIMHTE Ha ,.Poii Iponspti ®eup” AJICULL

HeCHCTeMaTH‘lHI{ PHCKOBe

Hecucrematianure puckose ca bupmenn puckose, BBPXY KOHTO ,,Poit [Iponrsptt @pHA”
AJICUL] wuma mnpsk KOHTpol1. B  3aBucumoct or NOpaXJaluTe Tru  (hakTopu
HECHCTCMaTHYHHTE DHCKOBE Ce pasfelnsT Ha CEKTOpPEH (OTpacioB) pHCK, Kacaell
HECUIYDHOCTTa B DasBUTHETO Ha OTpachla KaTo MU0 M O0IOGHPMEH pHCK, KOWTO
obennHsABa GU3HEC pHCKa H ¢unaHCOBHA pHCK.

CeKTopHHﬂT PHCKCE TIOpaXkKaa OT BIUSHHETO Ha TBPCEHETO H IIpe€ajiaraHeTo Ha yciyru
II0 YIpaBJIEHHWE Ha HHBECTUIIHHUTE, IOBEACHHETO Ha MEHHKMBHTA, KOHKYpEHILIUATA Ha
BBHIIHU U BBTPEIIHH TOCTABYUIIH.

busnec puckbTe cBBp3an che cnenupuYHaTa AeHHOCT Ha ApYK€CTBOTO U OTpassiBa
HECHTYPHOCTTa OT IOJy4aBaHe HAa IIPHXONH H bopmupare Ha moOMOKHTENEH buHaHCOB
PE3yJITaT. YIpaBIeHHETO Ha GU3HEC PHCKA 10 [IOCOKA Ha HETOBOTO MHHHMMH3HUpaHe 3a ..Poii
[Iponepty  ®wHA” AJICULl e B cuegmure HalpaBJIC€HUS: OUBEpCH(UKAIUS Ha
MHBECTHIIMOHHUSTIOPTEHT; IPeaNasIuBOCT [IPH B3eMaHe Ha PCIICHHUS 32 HHBECTHUIIHH,

q)HHaHCOBHHT PHCKIIOKa3Ba IOIIBJIHUTEIIHA HECUTYDHOCT Ha KpEAUTOpHUTE 3a



IIOJTy4aBaHC HA TEXHUTE B3€MaHHUS B ClIy4dau, KOrato JpYy>K€CTBOTO H3IIOJI3Ba IIPHUBJICYCHU
WA 3a€MHH CpEACTBA. Kato ocHoBHH H3MCPHUTCIN Ha (bPIHaHCOBI/IH PHCK C€ H310J3Bart
IIOKa3aTeINTE 3a (1)I/IHaHCOBa ABTOHOMHOCT U KOC(bI/IIII/IeHT Ha 3aJIJTBXHSIIOCT.

Bucokoto papaume Ha koepuumenta 3a hunancosa ABTOHOMHOCT, PECITEKTHBHO HHUCKOTO
PaBHHIIE Ha KOeQHUHMEHTA 32 (HHAHCOBA 3a/THKHAIOCT, Ca €IUH BHI rapaHius 3a
MHBECTUTOPUTE 332 BB3MOXHOCTTA Ha [JPY)KECTBOTO Ja IUIAIA DETYISPHO, CBOHTE
3aIbIDKEHHS.

JINKBHIHHTE PHCKOBECa CBHEP3aHH C BB3MOXKHOCTTA JPYKECTBOTO Ja HE IOracH B
AOTOBOPEHHS pa3sMep MM CPOK CBOM (HHAHCOBH 3ambiDkeHHs. To3H PHCK e MHHHUMH3HPaH
TI0pajit HATHYMETO HAa 0Ope pa3sBUTa MOJNMTHKA IO YIpPABIEHHE HA NAPAYHUTE MOTOLH ¥
TIOZBpAAHe Ha BUCOKA CTEIICH Ha IJIATEKOCIIOCOOHOCT U JIMKBUAHOCT HA KOMITAHHUSTA.
JIpyxecTBOTO mHOCpeIa HyXIHTE CH OT JMKBHIHH CpeACTBAa KaTO BHHMATENIHO CIEId
TI/IAMNaHKATa 10 TMOTaCUTENHUTE IIAHOBE HAa IBITOCPOYHMTE (HDMHAHCOBH MACHBH, KAKTO H
TIPOTHOSNTE 32 BXOAAIM W M3XOMAIM TNAapHYHH [IOTOLM, BB3HHKBAIM B XOJa Ha
OmepaTHBHATA AEHHOCT. HyIuTe OT IMKBHIHM CpeacTBa ce ClemiT 3a Pa3/IHYHH BpPEMEBU
TICPHOLIH EIKENHEBHO ¥ XECEIMUYHO, KAKTO U Ha 6asara Ha 30-THEBHH [IPOTHO3H. Hyxnaute
OT JMKBU/IHH CPE/CTBA B IbIIOCPOYEH IUIaH - 3a mepuomu ot 180 u 360 mum, ce OIIpeNIeIIsT
MeceuHo. HyxIHuTe OT napuyHu CpecTBa ce CpaBHSABAT ChC 3aeMUTE Ha pasIonoxeHue 3a 1a
Obrar ycTaHoBeHM M3MMWBNY WM KeduuutH. To3w aHATH3 ONpeNeNsd Nald 3aeMUTe Ha
PasIOJIOXKEHHE e Ca NOCTATHYHH 32 /Ia HOKPUAT HyXauTe Ha JIpyKecTBOTO 3a Hepuoja.

Banyren puck - ITo-ronamara wact oT caeikute Ha JIpy’KeCTBOTO Ce OCBINECTBSBAT B
Onirapcku neBa. YyKaecTpaHHHTE TpaH3aKIHMK Ha JIpyXecTBOTO, IEHOMHHUPAHH B €BPO, He
u3narar JIpyxecTBOTO Ha BATyTeH PUCK, Thil KAaTO KYpCBT Ha OBJIrapCKHUST JIeB € (UKCHpPaH
KBM €BPOTO.

KpeauThusT prck otHocHo napu u [TapUYHH €KBUBATICHTH CE CYHTA 3a HECBHILECTBEH, Thii
KaTo KOHTPAareHTHTE ca HaHKH ¢ 100pa pelyTanus i BUCOKa BHHIIHA OLEHKa Ha KPEIUTHHUS
PEHUTHHT.

Jluxsen puck - Kem 31.03.2020 r. J{py’KeCTBOTO He € H3IOXKEHO Ha PHCK OT IIpOMSIHA Ha
TTa3apHHUTE JIMXBEHHU MIPOLEHTH, Thi KaTo (UHAHCOBHTE AKTHBH U NTACHBH Ha HpyxecTBOTO Ca
C QUKCHpaHH THXBEHH TIPOLIEHTH.

CaenkH cbe CBBP3aHH H/HJTH 3aHHTEPECOBAHH JIMIIA

Ceep3anuTe HIA, ¢ KOUTO JIpyXecTBOTO € 6UII0 CTpaHa 10 CHENTKH KbM 31mapt 2020 r.
BKIIFOYBAT COOCTBEHHUIIUTE U KIIOYOBHS YIIPABIEHCKH [IEPCOHAIL.

AKO HE € H3DHYHO YIIOMEHATO, TPAH3AKIHHTE ChC CBbP3aHHM JIHIA HE Ca H3BbPIIBAHU IIPH
CICIHMAIHU YCJIOBHS.

Bb3HarpakaeHusTa, M3IIaTeHy Ha ChBeTa Ha mupekTopute npe3 2020r., ca ONOBECTEHH B
[loscrenne 23.1. or Mexnuunms GHHAHCOB OTuYeT.

I/IHd)OpMaIII/IH 34 HOBOBB3HHKHAJIH CbINECTBEHH B3eMaHHH H/HJIH 3adbJ/IZKEHUS 3a
CbOTBETHHSA OTYETEH nepuon

B3emanusata w 3ambikenumsTa na HApyxectBoro xBM 31.03.2020 r. ca
oroBecTeHH B [losicHenus 7, 11, 12, 13 ot Mexnunnus dunancos oruer.



Cucremarusupanadunancopanndopmanus

ITevan6a/zary6a

KbM MOMeHTa Ha wu3roToBsHe Ha HacToSIIHs JAOKIaa 3a pa3riexJaHOTO
Tpumeceune,,Poii [lponspta @eup” AJICULL uma peai3upana TeKyila 3aryba B pasMep Ha
379XuI1.1IB, KOSTO MPOM3THYA OT AEHHOCTTA Ha HpyxectBoTo.

Cyma Ha aKTHBHTE
KM narata Ha n3roTsane Ha nokiana Cymara Ha akTUBHTe Ha ,,Poii IIponspry ®BHA”
AJICHUI] e 65 696xum. 1B .

Axyuonepenxanuman

AI(HHOHepHI/I}ITKaHI/ITaJIHa,pr)KeCTBOTOeBpa3MepHa6 162 500 JB.
KaHPITaJI'BTHaﬂp}’)l(eCTBOTOCpEBHpCI[eJIeHB 6 162 500 Opost
aKuHHCHOMHHHJIHaCToﬁHOCTIneBBc;IKa,cnpaBOHarnaCBOGmOTOCL6paHH €HaaKIIMOHEpHTE,
[IPaBOHAJUBUICHT, 1IPaBOHAIMKBAAAIHOHEH IJ1ac,IpaBo/Iay4acTBaByIpaBIEHUETO, IPABO
na3armmenponopuonaneH6poﬁaxunm{aanTemaBaHHTe0Ta1<unoHepaIIOMOMeHTaaKuHHOTﬁiux
eHIHyBCJII/I‘-ICHI/IﬂHaKaHI/ITaJIaHaI[p}’)KeCTBOTO,HpaBOHaHH(I)OpMaIII/I}II/IHpaBOI[aCCOfS)KaJIBanCIH
CHI/I}IHaO6IHOTOC’b6paHHeHaaKIIPIOHepHTC.

Cobcmesen kanuman
Co6cTBeHHUAT KanUTa Ha ApyxecTBoTO KbM 31.03.2020 r. BB31H3a Ha 2248 3XMILIIB.

30.09.2020 r. M3nbnuutenen mupextop:
rp. Codus/Hukonaii Atanacos/




