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fIPI,IJIOXEHVIfl KbM O IIHAHC OB O TIIE T

1. rrH@oPMAIIAfl 3A APyXTECTBOTO

,, OPfTEXHI,IKA " AA rp. Cr4nr.rcrpa e aKrlnoHepHo ApyxecrBo, BrIVcaHo B AreHUtlsra no

Br1r7cBaHnflra rroA JS 20080911145159111.09.2008 r. Ce4alurqero I{ aApeca Ha yrIpaBneHI,Ie Ha

[pyxecrooro e rp.Cunvcrpa, yn. llerbp Eo.flANLIee ]\e 31.

1.1.Co6creeHocr H y[paBJreHue
OcHosHraqr KarluraJr e [peAcraBeH no HeroBara HoMI4HaJIHa crofiHocr u csorBercrBa Ha

aKTyanHara nry cr4e6na perrlcrpaqur. Kru 31 .qerenrepv2016 r. BHeceHutr HarIbJIHo ocHoBeH

Karrr4Tar e B pa3Mep na 255381 leea, BnrzcaH B KHI4fara Ha aKIII4oHepnre I{ e pa3npeAeneH B

2553816por louueHnu 6egnarwrlvr aKqar4 BcrKa c HoMvHarHa crofinocr or I ree. ,{pyxecrnoro
vrr,la pr AorrbJlHr4TeJreH Karrurat 42412 neBa. llpe3 orqerHl4t nepl4oA HqMa yBenHrIeHI4e Ha

KAI]I4TAJIA.

ArquoHepuoro yqacrue e OpmexHr4Ka A[ runa 31.12.2016 r. e pa:]rpeAeneHo KaKro

cneABa:

flpyxecrnoro r4Ma eAHocreteHHa cr4creMa Ha yrlpaBneHl4e cbc Creer Ha AlipeKTopvre or
Tpr.{Ma qJreHoBe:

B'op6aH feopruen Blp6auon
PyueH Bacures Pafiqes
BeH.Io feoprnen EeHqee

flpe4ce4areJr Ha Crsera Ha Ar4peKToplrre v vnrrbIlttrreJleH AI4peKTop e r.rHN.Btp6au

feopruee Btp6anon.
OAurunsr KoMHTer na Oprrexnraxa A[ e cb3AaAeH c pelueHue Ha O6uloro cr6paHue ua

aKuuoHepuTe or 17.04.2009r. Ha ocHoBaHlre 3HOO. Ttfi raro ApyxecrBoro orroBapt Ha

locoqeHuTe Ha qJr. 40 r.N or 3H@O Kpr4Tepr,rlr, lpynxqr.l.rre Ha oAI4TeH KoMI,ITer ce ocbqecrBtBar
or Ctsera Ha AlrpeKTopare. OC Ha aKrlr{oHeprrre Bb3noxu Qynrcqulrre Ha oAI4TeH KoMurer Aa ce

I,I3TI|bJTH'BAT OT:

1. EeHqo feoprnen Eeuqes
2.8'sp6au feoprnen Btp6anoe - r{JIeH Ha oAI,ITHI'If, KoMI{Ter

3. PyrvreH Bacuree Pafiqee - qJIeH Hao4vtrHnfl' KoMI'{Ter

flpes oruerHara roAr4Ha o1vrrHvtfl KoMurer ce e orql4Tan 3a cBbpueHara or Hero AefiHocr
npe4 Creera Ha Ar4percropure u rrpeAcrou Aa npeAcraBl4 AoKnaAa sa 4efiuocrra cI4 npeA O6utoro

cr6pauae Ha aKIII4oHepI4re npe3 2017 r.

- [peAceAaTen Ha OAHTHI4' KOMI{Ter

Arcquouepu o/o Ot Ka[IITaJIa 6pofi arcquu

Opruunerc A,{ 37.94 96884

OprrexuHeecr A[ 32.3( 82637

3lareu res xorluHr A,U 17.5: 44830

@u:uqecru.nuua 10.83 27665

Ilpyrn pplrAr4qecKr nvil\a 1.32 3365
100.0c 2s5 381
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1.2. Ilpe4vrer Ha AefiHocr
flpe4naerur Ha AefiHocr Ha oprrexuuxa AA, rp. Cutmcrpa BKJrroqBa: passofiHo-

BHeApHTencKa u [poI'BBoAcrBeHa 4efinocr e o6racrra Ha KoMnrortpHara u opfaHr43arlr4oHHa
TexHu Ka' cII uHcrpyMeHTaJIHa eKV rIVpoBKa r,I TexHoirofrlkl, croK z 3a 6nra,TbpfoBlzt B 66y'reuue z xnamaSnKallur Ha KaApn, orAaBaHe rroA HaeM,npn4o6znan Hrr npaBa.

1.3. CrpyrcTypa Ha ApyxecrBoro
.{pyNecrnoro HrMa pa3KpATr4 KJTOHOB. u [peAcraB vnerrcrBa.
,{pyxecrnoro H{Ma yqacrr4e B Apyrr4 Apy)KecrBa.

1.4 (DusancoBrr orrrerrr
Hacroruluxr SzHaucon orqer e vH/iptBLrliyaneH sa npeAnpr4rrvero. Tofi o6xnauqa

nu(fopruaqzq 3a reKyurLrr r4 rrpeAxolHvtfl orqereH nepr4oA -2016 u2015 r.

1.5. o6r{u Quuanconu rro*a3areJrr{ 3a rrocJreAHr'r e 2 roruttu

(xul.nn.) (xr.u.-rrn.)

Orqer ga eceo6xsar*vrfl Aoxo.q 2016 t 2015 r.
rlpvxoAr4 v Apyru AoxoAr.r 339r 3198
riBxoAtr or oneparr4nna 4efiuocr -40r 8 -3661

(Jaryoa/i neqanoa or orreparaeHa gefiHocr -627 -463
(PHHaHCOBH npr.rxoAH t7 t4
9VHaHCOBI4 piBXoAt4 -64 -61

(J aryo aJl ne.{ anOa 3a flep 14 oAa np eAr.r AaHbrIr4 -674 -5 l0
r rpvxoAr4lpa3xoAr4 3a,qaHbqn Bbpxy reqal6ara -o) -50

(Jafyoa)/neqanoa 3a nepnola -609 -460

Orqer :a $auaucoBoro crbcrorHrre

AKruspr

2016 n 2015 r.

3469 3943

llacvBu tt73 979

UOOCTBEH KATIHTAN 2296 2964
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1.6. EQer<rI{Te or QuuaHconara Kprr3a rrpe3 2016 r. r rpeArpuerrrre Mep6l or
ApylKecTBOTO 3a HaMarqBaHe Ha BrfiqHneTo fi

llpes nocleAHlrre roAI4HI4 B crpaHara cepr{o3Ho BrrvrflHle oKa3Ba cBeroBHara SzHaHcona z
KpeAHTHa KpI'I3a' Kotro nocreneHHo ecKanvpa V npepacHa ete eceo6xBaTHa na3apHa xpu:a. Ta
AaBa cBoI'{Te orpaxeHZt BbB BcI4t{Kh ceKTopr4 vt orpacnv qpe3 3a6aBtHe Ha uKoHoMr{qecKlry
pacre)I(' HaMantBaHe Ha npuxo.{I4Te 14 cepl4o3Hu npo6lenau B ll4KBr4.qHocrra Ha rbproBcKr{Te
ApyxecrBa. Toea c63AaBa npeArlocraBKl4 3a ApyxecrBoro Aa rrpoAbDr(r,r cBorra 4efruocr B e.rlHa
TpyAHa vKoHoMaqecra o6cranosxa.

Ptxoeo4crBoro oqaKBa, qe cbqecrByBalrlr4Te KalnraJIoBI4 pecypcrz 14 rz3TorrHr4 r\pr Ha
(funaHcapaHe Ha ApyxecrBoro Iqe 6rrar AocrarbqHr4 3apa3Bvtruero Ha 4efiHocrra rr,ry. or crpaHa
Ha pbKoBoAcrBoro Ha ApyxecrBoro Quuanconare pI4cKoBe reKyuo ce rz4eH.ru$kr\up4, x3MepBar
u saolrcAaBar c rIoMorIITa Ha pa3nI4qHH KoHTponHpr MexaHn3Mrr, 3a ra ce olpeAenrr aAeKBarHU
IIeHH Ha IIpoAyKIIatTa v ycnylldTe' npeAocTaBqHu oT ApPKeCTBOTO, IIeHaTa Ha npuBneqeHnTe
cpeAcrBa v Aa ce oIIeHtr aAeKBarHo $opurzre Ha rro.4.4bp)r(aHe Ha cno6o4uure JrnKBr{AHt4
cpeAcrBa' 6es Aa ce AonycKa HeonpaBAaHa KOHTIeHTp a\ns, HaAaAeH pr4cK.

Prxono4crBoro Ha ApyxecrBoro npeAnpr4eMa cepu,a or
AAAITTI4PAHE KbM HOBLITE YCNOBI4' HA TIONI4TI4KATA CI,I NO YIIPABNEHUE
pt4cKoBe, a r.rMeHHo:

o TGpCeHe Ha HOBI4 Bb3MOXHOCTIy, 3A pa3IXrZprBaHe Ha na3aplrre 14 MaKCI4MaJIHO
H3rIOn3BaHe Ha cblrlecrByBaulure npoz3BoACTBeHU MOTTIHOCTT4 Ha ApyxecrBoro;

' onruMl'r3l{paHe 6poa na [epcoHana v noBzrxaBaHe Ha e$erranuocrra Ha rpy1a;o TeKyuI KOHTpon v onTnMr43vpaHe Ha cTpyKTypilaHapa3xoAilTe;
I{enra Ha pbKoBoAcrBoro e ra ce ocr4rypr4 pa3yMHo 3arruBBaHe na o6euure sa,{efrsocrra r.r

rroKiBaTeJrr{Te Ha ApyxecTBoTO.

2. OCHOBHIT rroJIo)KEHr4fl OT CqETOBOAHATA rrOJrr4Tr4KA HA APyX(ECTBOTO
2.1. Easa 3a H3rorBqHe Ha euHaHconuq orrrer
(Dunancosuqr orqer Ha oprrexHur<a AA e r,r3rorBeH B cborBercrBrde c Bcr{qKr.r

MeN4ynapo.qHll craHAap'Iu 3a SuHaucoao orr{r4TaHe (MC@O), Kor,rro ce cbcro.f,T or: craHAaprr4 3a
$uuaucono orql'ITaHe 14 or rbJrKyBaHnfl, na Konazrera sa pa3rcHeHrzq Ha MCOO (KpMa(DO),
o4o6penr'r or Creera no Mex4yHapoAHr.r cqeroBoAHr4 craHAaprrd (CMCC), ra MeN4yn upog"^i"
cqeroBoAHll craHAaprl414 r'bnKyBaHvlflTaHa llocro.f,HeH KoMrrrer 3apa3flcHflnane (IIKP), olo6peHnor Kouurera no Mex4ynapoAHl4 cqeroBoAHr.r craHAaprr4 (KMaC), z Kor4To ca rpuerri or
KoMzcuqra na Enponeficxuq crrc: /EIV.

,{pyNecrnoro ilp:nnara BcI4r{KL{ HoBa ulutu peBu3vpaHr4 craHAaprr,r u rrblqyBaH1s,
cb3AaAeHv or Clsera no MexgyHapoAHI4 cqeroBoAHr.r ctur4uptr (CMCC) , p""rr. or Kounrera
3a pa3rcHeHufl, Ha MC<DO, Kor4To ca yMecrHr,r 3a HeroBara AefiHocr.

2.2. C\eroBoAH Ir rlpeArloJror(eHufl rr npn6lu:ureJr Hlr cqeroBoAgq orIeHKr{
Hacroqqusr QauancoB orrter e I,I3forBeH rrpu cna3BaHe Ha rrpr4Hur4na Ha rrcropr4r{ecKara

IIeHa' MoAI4OuunpaH B orlpeAeneH:a cnyqav c npeorleHKara HaHrKord aKTvtBLr u nacvBvr no rrxHara
crIpaBeAnI4Ba Arvt Apyra ctofiHoc.r, KaKTo roBa e [ocoqeHo Ha cborBerHr4Te Mecra.

llpnloxeulrero Ha MC@o LI3rIcKBa or pbKoBoAcrBoro ra rpuno)Kr4 HrKor4

MepKu 34 aKTyanvBvtpaHe vl

na QuuaucoBrrre z 6rasHec
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\pu6nu3vrenHu cqeroBoAHl4 oIIeHKId u npeAnoJroxeHrzr npu rr3forBrHe Ha roAuurHr4.rr QuuaHconorqer u npu onpeAenqHe Ha crofiHocrra Ha HtKolr or aKrrzBlrre, nacvtBvtre, npr4xoAure v
piBxoAilTe. Bcuqxa re ca a3BbplxeHlr Ha ocHoBara sa nafi-Ao6para npeqeHKa, Korro e HarrpaBeHa
or pbKoBoAcrBoro KbM Aarara Ha z3rorBtHero Ha Qzuaucoezt orqer. ,{eficrnurenHr4Te pe3ynrara
6zxa uoun Aa ce pa3nvtqaBar or npeAcraBeHr4Te B Hacro.srlr4r $raHaHcon orqer.

,{pyxecrnoro BoAI4 cBoure cqeroBoAHu pervcrpu n 6rnrapcxlr neB (BGN), xofiro rpr4eMa
Karo HeroBa orqerHa Banyra 3a rlpeAcranxHe.,{anHare B orrrera I{ rrpunoxeH:asra KbM Hero ca
rIpeAcraBeHV B xu|tflI.vt JIeBa, ocBeH aKo Heulo Apyfo LI3pLIqHo He e yKa3aHo.

2-2-rrpoveHu B crreroBoAHara rroJrnrrr*a u cpaBHHTeJr HH ra."Hrr
,{pyxecrnoro npeAcraBr cpaBHI4TeJrHa ransoprr.raqnr B To3a Quuaucon orqer 3a eAHa

npeAXoAHa fo.4zHa.
Koraro e Heo6xo4uMo, cpaBHzreJrHLITe AaHHu ce pernacu$zqzpar (n npeusvucmnar), :a

Aa ce [ocrl4fHe csnocraB]rMocr cnptMo npoMeHr4 B npeAcraBqHgro B TeKyrrlara foAuHa.
llpes 2016 r' ca HarpaBeHI4 perpocrleKTl4BHu [peu3r{t4cneHlfl vt penaacnszKarrr4}r B

cpaBHI'ITenHara ran$oprvra\vlfl 3a2015 r. [onrluureJrHo, pbKoBoAcrBoro He e flpueno npoMrHara B
MCC l, AoKOnKOTo He e 3aAbD(aTeJIHO, 34 cMflHa Ha HaI,IMeHOBaHI4erO Ha oTqeTa sa eceO6xs ATHLTA
AoxoA - HoBoro HaI4MeHoBaHI'Ie e orser :a leqal6ara vtru zary6ara u 1pyrnr sceo6xsareH AoxoA .

2.3. @ynrcqroHaJrHa BaJryra rr [prr3'aBaHe Ha KypcoBr.r pa3JrHKn
or4elHure eJIeMeHTIt Ha roAI,IIIIHut SuuaucoB orqer Ha ApylKecrBoro se oqeHrBar BbB

Banyrara Ha ocHoBHara vKoHoMI4qeCKa CpeAa, B KOrrO AppKecrBoro r,r3B6prlna 4efiuocrra cz,
HapeqeHa QyurquouaaHa Ban)'ra. @ynxqzouaaua n orqerHa Banyra Ha npeAcraBqHe Ha
QaHaHconnt orqer Ha Apy)KecrBoro e 6urapcrnrr JreB. Or 01.01 .1999 r. ro cunara Ha BbBeAeHV,
s Eutraplr-r BanyreH 6opa 6rnrapcKt4rr JreB e c (puxcr.rpan Kypc KbM eBporo B cborHorrenue BGN
1'95583 : EUR 1. ,{anuure B orqera u npl4no)KeHvfiTaKbM Hero ca [peAcraBeHr.r B xt4rmrn rreBa,
ocBeH aKO Herrlo Apyl-o r43pr4qHo He e yKa3aHo.

- IIpH nbpBoHaq€ulHo IrpI43HaBaHe, cAenKa B qyxAecrpaHHa Banyra ce 3arrr.cBa BbB
$ynxquonaJlHara BaJIyra, Karo KbM cyMara B qy)KAecrpaHHa Banyra ce npvnara o6naenHurr Kypc
KbM MoMeHTa Ha cAenKara hnv onepalll4.f,Ta. flapzuHure cpeAcrBa, B3eMaHrzqra u 3aA6JrxeH1rflTa,
Karo MoHerapHL orr{erHl4 o6errz, AeHoMIrHI,IpaHI4 B qy)KAecrpaHHa Birnyra ce orqvrar BbB
QynxquoHaJlHara Ban)'Ta Karo ce npr4nara o6nlennusr xypc, ny6lrvKyBaH ot SI1n 3a nocneAHr,r,
pa6oren AeH Ha cborBerHaq Meceq. Bcu.{rz nupror" aKTr,rBrr u rracvBvr, AeHoMr4Hr4p aHV Br{yxAecrpaHHa Banyra, ca npelr3ql{cneHr4 B JreBa no 3aKJrroqr.rrenHnr Kypc na EHE rcru 31
AeKeMBpH 2016 roAIlHa. 3arclroqareJlHl{Te KypcoBe Ha uafi-gnaqzuure Baryrv, Kor.rro
ApyxecrBoro e Il3noJI3BaJro n 4efiuocrra cv npe3 roAr4Hara, rrnr 31 AeKeMBpr{ 2016 r., ca, KaKTo
CNE,IIBA:

Hyx4ecrpaHHa Banyra
I enpo /$urccupau xypc/
I 4onap ua CAI{

31.12.2016 r.
1.95583
|.87107

31.12.2015 r.
1.9s583
1.79010

HeltouerapHuTe orqeruu o6errl,I B orr{era sa SuHaucoBoro cbcrorHze, nbpBoHaganHo
AeHoMlrHIrpaHI'I B qPKAecrpaHHa Banyra, ce orqaTar 8rs8 QyHrquonalHara Banyra Karo celpvnara [cropl4qecxaqr o6NaeHeH Kypc KbM Aarara Ha onep aptffa q nocneABarrlo He ce
[peorleHrBaT rro 3aKJr]OrruTeneH Kypc.
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ESexrnre or KypcoBl,rre pa3nltKt4, cBbp3aHr,r c ypelr(AaHero Ha cAenKr,r B qylKAecrpaHHa

BArtna, I4JII4 OTr{I4TaHeTO Ha TbprOBCKr4 CAeJIKIi B qprqeCTpaHHa BanyTa IIO KypCOBe, KOITTO Ca

pIL3JII,IqHI,I, OT Te3r4, rro KOHTO nSpBOHaqaJrHO Ca 6UlU npnSHarr4, Ce BKJITOqBaT B OTqera 3a
Bceo6xBarHI{rI AoxoA (e nevar6aravrvt 3afy6ara 3a nepr4oAa) n lrorrleHra Ha Bb3Hr,rKBaHero uM tr
ce rrpeAcraBrr Karo Quuauconu lpr4xoAr,r n pa3xoArr.

2.4.Ilpuxogu
flpnxo4zre B ApprecrBoro ce [pu3HaBar sa 6asa rrpaHqrzna ga Haqucrf,BaHe u Ao

crerleHTa, Ao Kotro cronaHcKuTe a3foAr4 ce npr't4o6uBar or Appr(ecrBoro 14 AoKoJrKoro nprdxoAr4Te
MOraT HaAe)r(AHO Aa Ce Lr3Mep.ST.

llpraxo4Iare or npoAorfu ce HaqucJrrBar B MoMeHTa Ha rrxHoro Bb3Hr,rKBaHe, He3aBLrcLrMo

or rIapI4qHI4Te nocrbnJleHl4t vl nltarqaHuq. Orqurase'ro v npr43HaBaHero Ha rlpaxoAure n
pa3xoAvre ce H3BsprxBa l]pn crra3BaHe Ha v3ucKBaHero 3a npr4r{uHHa r{ cJreAcrBeHa Bpb3Ka MexAy
rrx. llpuxoAl4Te Ha ApyxecrBoro ce rplr3HaBar cbfJlacHo MCC 18 roraaa, Koraro pe3ynrarGT or
cAenKr4Te Mo)I(e Aa ce orleHr{ HaAe}KAHo, T.e. KofaTo:

. Cynaara Ha npuxoAa Mo)r(e.qa 6rAe HaAexAHo orleHeHa;
o BepoqrHo e ApylKecrBoro !:avtMa r4KoHoMr4qecKLI rIoJl3Ir, cBbp3aHr4 cbc cAenKara;
o Erala Ha 3aBbprxeHocr Ha cAenKara KbM l.p,rura sa 6ata:grca Mo)r(e HaAe)r(AHo Aa ce

oIIeH14

o PasxoAure, HaIIpaBeHr4 rro cAenKara Morar HaAexAHo Ia 6sllar oqeHeHu.
flpuxogure ce olreHtBar Ha 6asa cflpaBeAnr.rBara rleHa Ha npeAocraBeHr4Te ycnyrut, HerHo

or KocBeHV AaHbUH (laHrx Bbpxy Ao6aseuara crofiHocr) r{ [peAocraBeHr4 orcrbrrKvr v pa6arn.
flpu npe4ocraBtHero Ha ycnyrl4, nplrxoAr4Te ce [pr,r3HaBar npv npuKnroqBaHe Ha cborBerHara
ycnyfa IIpu cna3BaHe Ha IIpLIHIIT4[a cblocTaBUMOCT Me)KAy npfixOAVTe Lr piBXOAUTe.

flpu npo4ax6ure ua croKr4 npr4xoAr4Te ce [pr,r3HaBar, Koraro Bcr4rrKr,r cbuecrBeHu prrcKoBe
r{ rroJr3rr or co6creeHocrra Ha croKvre npeMr{HaBar y Ky[yBaqa.

llpr,rxo4nre or HaeMu ce npr{3HaBar Ha Jrr,rHeeH npvHrrr{n 3a rrepr4oAa Ha HaeMa.

@fiHancogure npuxoAr4 ce rrpeAcraBrr orAenHo B orqera sa sceo6xsarHytfl, loxo.q (s
neqal6ara utu zary6ara 3a nepldo 4a) u ce cbcrorr or: rrpt4xoAr or IrvtxBvr. rroJroxr.rrenHr4 KypcoBl{
pa3JIItKI.I, [pHXoA]r or onepal-u4u c QzuaHcoBrr aKTr4Bt4 r4 rrpr4xoAr,r or yqacrvr.

2.5. Pasxoau
Pasxo4Iare B Appr(ecrBoro ce npr,r3HaBar B MoMeHTa Ha rrxHoro Bb3Ht4KBaHe u Ha 6asa

npI4HuI,I[Irre Ha Har{I4cr.f,BaHe 14 cbrrocraBl{Mocr, I,I Ao crerreHTa, Ao Kof,To roBa He 6u 4onelo :a
rIpI,I3HaBaHe Ha aKTl,IBvilfiacnsu, Korrro He orroBapflT Ha orrpeAeneHnflTa ga raKr4Ba cbrJracHo
MCOO.

Pasxo4zre :a 6rAeuu nepvoAa ce orJrafar 3a npa3HaBaHe Karo reKyrrl pitsxoA 3a [epr4oAa,
npes rofiro AofoBopr{Te, 3a Ko[To ce orHacrr, ce u3nbJlHtBar.

@uHaHcoeldre pa3xorv ce [peAcraBrr orAenHo B orqera sa sceo6xsarHvrfl, ,qoxoA (s
neqal6ara utv zaryiata 3a rlepuo ga) u ce cbcrorr or: piBxoAvt or ntr4xBvt, orpr4 rlarenHr4 KypcoBl,
pinJrr.rKrr, purxoAr,r or onepaqura c $uuaHcoBr4 aKrr.rBr{ Lr 4pyru $lruaHconv piBxoAtl.

Banroeure raKcv ce rperr4par Karo $zuaucoe pa3xoA.

2.6. Pasxoau rro 3aeMH
Parxo4nre [o 3aeMu, Kor.rro Mofar rlp.flKo Ia ce orHacrr KbM npugo6unaHero,

crpollTencrBoro IIJIH npol43BoAcrBoro Ha eAuH aKTrrB, ce BKrrorrBar e crofiHocrra Ha ro3l4 aKTuB.
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qacT OT Ce6ecTofiHOCTTa Ha
r4r(oHoMVqecKU lr3fo,4r.I 3a np

piBxoAr4 no 3aeMr4 ce [pv3HaB

Ko fi To Henp eMeHHo r.r3rzcKBa 3 HaqrrreJreH nep rnoAoT BpeMe, 3a Aa cTaHe roToB 3a
B crelenra, B Korro ce 

y yrlorpe6a unr4 npo!.ax.la'

Ha YcnoBuflTa aKTr4B, pa3Mepb tlrl
To3v aKTuB, cJIeABa Aa ce onpe*el't, Karo or ne rro

MVI

:tff;.i""Xr:#'r";;:T#I4 
BctKaKbB vHBecrI4 raoHeH Aoxor or BpeMeHHoro uHBecrr4paHe Ha

Ce6eC MaLIIUIHUT9 14 CbOpbXeHUflTA Ce OTrtI4TaT rro
Ba lroKynHaTa I-(eHa, Mr4THrZqecKvTe TaKCVT uBcuqKn 

'4pyrl4 npeKlz pa3xoAa, ueo6xo4zt'll4 3a rlpaBexAaHe Ha ar(raBa a pa6oruo cbcrorHae.kru'orure' MalrlklHare u cbopb)Ke H',,race orleH,rBar no rleHa ua npugo1vtBaHe, HaMareHa c
ara sary6a or o6e:qeHra /MCC 16_ i/ruorn.

rv 6alaHcoBara crofinocr Ha aKTvrBa vrrlr ce
oqaKBa, qe ApyNecrBoro ule nonyr{r4 6rAerqnr,rKoHoMr4qecKr a3rort4 cBTp3aHn c ynorpe6ara Ha r ' - -rr 

HanocneABarrlare pa3xolr4 Moxe ra 6.tAe locroBepH
''oA,Apb)KKa 

a peMoHT ce orpa3rBar B orqera 3a Bceo 3a

sa nepzoga) B nepr4oAa, e xofiro ca kr3Br,prrreHr,r. Ta

crofiHocr'u'sr npaf Ha cblrlecrBeHocr 3a 4urorpafiuux MarepuaneH aKrr,B 3anpeAflpr4rrr4ero e 700 rs.
MaTepl,ranHv aKTUBVT noAnexaT Ha rrpefneA 3a

Hz s o6crorreJlcrBara, KoI4To rloKa3Bar, qe ra3u
Bb3craHoBr4Mara IzM qrofiHocr. Arco ca HaJIr4ue
eHara Bb3craHoBr4ua crofisocr e [o_HrrcKa or

Kopr4rr.rpa Ao Bb3craHoBaMara crofiHocr na
TqeTa 3a rrpr4xoluTe r,r pa3xo.qr{Te, ocBeH aKo 3aAaneH aKTI'IB ue e sopMapaH npeolleHbr{eH pe3epB. Toraea o6e:qenrara ce rperr4pa KaroHaMzIJIeHI{e Ha To3I4 pe3epB' ocBeH aKo Tfl He HaAXBbpnr HeroBt4r pa:}Mep, Karo ToraBanpeBLrlreHLreTo

ApvNe f.ff:*il;T:?"'"ffJJ""#ff#f#"ffioA rp,, orreHKara Ha
To cbfJracHo MCCI6 c asKnroqeHze Ha 3eMare

r,r no AoroBop rro QznaHcon Jrr{3rzHf _ MaltrLrHa c
roAarenq l0 x.-rre.
sa sceo6xBarHufl. AoxoA (e nevan6ara uru
ocHOBa Ha or{aKBaHr4, cpoK Ha rrone3eH XUBOTHa I'{Mortrre' MaIITAHI4T. a csopbxeHatra. A^aopru:aqaoHHara cyMa Ha BceKrz ar(rktB ce onpeAen,cneA [pl'IclaraHe Ha ocrarbq'ara crofiuocr Ha a]cu'Ba. Anaoptz:aq uflTa ce orqr{Ta or MoMeHTa.
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B eKCIJIOaTaIIUT.

KOf,TO AICTHBbT E

KO'TO AI(TIIBbT E
vIItil ce v3Banv ol
n pa3xoAr4Te 3a

rIpI{AoouBaHe Ha uMoTll' MaIxvHI4 I'I cbopb)I(eHl4{ He ce aMopTll3vpar.
B auopru:ar\vroHHkrfl nnaH ce BoArr l.r HarIbJrHo aMoprr{3rdpaHLl AKTABU AO MOMEHTA HA

npeKparrBaHe Ha rrxHara ynorpe6a.
Auoprrlsaql{oHHara noJluruKa ce cna3Ba nafi-uarxo [pe3 eruH orrrereH neprzoA.

flpe4npzrrltero npeprufne)KAa aMoprv3arluoHHara av iloJrvrruKa KbM Harriuoro Ha BceKrz orqereH
rrep14oA.

Auoptnsaqvnre Ha r'IMorure, MarIrr4HIzTe 14 cbopbxeHuflTa ce Harrr4cr-f,Bar Karo ce rlpgnafa
JlvHeeH MeroA. 3eN4qra He ce aMoprl43llpa. Vcpe4uenr.r.rrr rroJre3eH )rotBor rto rpyrru aKruBV e
KAKTO CNE,IIBA:

Crpa4r,r
Enepr. Marur4Hr4 r,r cbopb)KeHr4t
Mauuuz u o6opy4eaHe
AeroN{o6nrtr
Cronancrcu vHBeHTap ra o$uc o6saeex4aue 7 roguuu

25 roguuu
25 rogunu
4 roguuu
4 ronnuu

2 roguuu
7 roauuu

KounorspHa rexHlrKa

Apyru
onpe4eleHuTe cpoKoBe Ha rIoJIe3eH xzBor Ha rrMorr{Te, MarrlaHr4Te u cbopbxeHvttna ce

rlpepa3fnexAar B Kparl Ha BCeKU OTr{ereH nepuoA v npv ycraHoB.f,BaHe Ha 3HaqureJrHrn orKJroHeHr4t
cIIpqMo 6rAelllure oqaKBaHuJI 3a cpoKa Ha z3rron3BaHero Ha aKTr4Br,rre, cru\ytlr ce Kopufnpa
IlepcIIeKrnBHo.

I4iraotute, MaIrII4HI4Te u ctoopbxeHugra ce ornucBar or roAI,IIrrHut $uuaucoB orqer, Kofaro
ce u3BaA.flT rpafiuo or ynorpe6a u se ce or{aKBar or ux 6rAeulu crorraHcKr4 r,r3roAtl ulru ce
npoAaAar. fleqal6ure utu zary6ure or npo4aN6n Ha orAenHr4 aKTr4Br4 or rpyrrara Ha "r4Morr.r,
MaITIIIHI4 14 csopbxeHlr1'fl" ce onpeAentr rrpe3 cpaBHrrBaHero Ha rrptrxoAr4Te or npo4aN6ara n
6araHcoeara crofisoct Ha aKTLrBa Kr'M Aarara Ha npoAox6ara. r{acrra or npeoqeHbqHhr pe3epB,
orHactqa ce 3a npo,qa4eHnfl, aKTlrB, ce fipexBbpnr Ar,rpeKTHo KbM HepiBrrpeAelena neqal6a.

Barancosure crofinoc'tv Ha uMorvre, MaIru4HVTe r,I cbopb)KeHl,Itra rloAnexar Ha lpefneA 3a
o6etqeurca, Koraro ca Hanuqe cs6urus vnr4 npoMeHn s o6cro{TeJrcrBara, Kor.{To rroKiBBar, qe
6arancoeara crofinocr:6u ltorla Aa ce ornvqaua rpafiHo or Bb3craHoBr{Mara zvr crofinocr. Aro ca
HanI'Iqe raKI'IBa LIHAuKaroph, qe npu6ttusurenHo onpeAeJreHara Bb3craHoBlrnaa crofinocr e rro-
HItcKa or rtxHara 6arancosa crofiuoc.t, To rlocneAHara ce HaMar;.BaAo Bb3craHoBuMara crofinocr
Ha aKTVBI{TO. BtgcraFloBl4Mara crofinocr Ha vMorI4Te, MarrrllHtrre It cbopbxeHvtffa e no-BlrcoKara
or ABere: c[paBeAnusa crofiHocr 6ea pasxo!'v 3a npo4aN6a unu cr:oituocr B ynorpe6a. 3ary6ure
or o6esqeuKa ce orqklTar B orrlera sa sceo6xgarHnfl, AoxoA (e neval6ara r4Jrv sary6ara sa
nepllo4a), ocBeH aKo 3a J'aIteHtr'fl, aKTI4B ue e (fopullpaH rrpeoqeHbqeH pe3epB. Torasa o6esqeurara
ce rperl4pa Karo HaMaJIeHUe Ha ro3v pe3epB, ocBeH aKo rr He HaAXBbpnr HefoBr,r.rr pa3Mep, n
rIpeBI'IIxeHHero ce BKnroqBa Karo pa3xoA B orrrera ga eceo6xgar*vrr AoxoA (e neval6ara vnvl
zary6ara:a nepno4a).
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2.8. HerrareprraJrHrr aKTuBlr
flpn nlpeoHaqanHo npuaoluyaHe HeMarepvnnHure aKTvtBu ce oueHrBar no rreHa Hanpu4o6unaue, Kotro BKJIIoqBa rloKyflHara ueHa vl Bct4r{KLI pa3xoAn fro AocraBKara vlprHcranvpaHero LtM. PasxoAlrre sa o6yueHze Ha nepcoHara 3a pa6oia c nporpaMHrzre [poAyKTr4,

oAIl He Ce BKnrorrBaT B nbpBoHar{aIHaTa orIeHKa.
ern QuuaHaoBvtfl orr{er no ueHa ua lpu4o6uraHe

u3a\vfl, u sary6ute or o6e:qeHxa.
oA Ha aMopTkr3arlufl Ha HeMaTepr{aJrHr4Te aKThBu

rrpt4 orrpeAe;reH rrone3eH xuBor 3 _ 5 roAanz.
EaraHcoeara crofinocr Ha HeMarepvarHr4Te aKTVBH rroAne)Kv Ha rrperner :a o6esqeHra,

Kofaro ca Hanuqe c's6urufl', vna npoMenz g o6cro flTencrButa. Kolrro rlocoqBar, qe 6arancosara
croftHocr 6u uoua Aa HaABI4IxaBa Bb3craHoBr4Mara lru crofiuocr. Toraea o6esqeHrara ce
BKnloqBa Karo pa3xoA B orqera sa sceo6xsarHLrfl AoxoA (n nevan6araunvt sary6arasa nepuo4a).

crofiHocrHz.sr npar Ha c:blqecrBeHocr 3a gr,,ro,.pafiuu, HeMarepr'aneH arcrrrB 3anpeArrprzrruero e 700 -rre.

HeuarepaaJlHHTe aKTaBV ce orrll4cBar or foAr4lrrHut $uuaucoB orr{er Kofaro ce Ir3BaArr
rpafiHo or ylorpeOa H He ce or{aKBar or rtx 6rAeulu cro[aHcKr4 r43roAr4 unv ce rpoAaAar.

2.9. VIrsecrurlltoHH H rr Morn
.{pyNecrnoro uacusuqupa aMorure cnopeA npeArronaraeMoro r4M rrpeAHa3HaqeHr4e Karo:- flor:eaHa :a 4efiHocrra I4MorI4 - orr{}rrar ce Karo ,uMorlr, MaL'I{HLI r,r cbopbxeHu,I nopela Ha MCC 16l4rv.oru, vraurziHpr rr cbopbxeHnr;
- VIuo:Iu 3a npoAax6a - orqurar ce Karo MarepvwHr4. sanacu tro peAa sa MCC 2Marepualuv sailacu, n clyvafi Ha He3aBbprrreHo npoLt3BoAcrBo rro pera Ha MCC I I .{oroaopu sa

crpor'rrencreo; llpes reKyxlr4r rrepaoA ApyxecrBoro H.sMa nMorr.r sa npo4ax6a.
- klrBecrutllloHHll uMorv - orql4Tar ce Karo Ar,nrocpoqur.r QraHauc oBvt aKlzBuno peAa Ha

MCC 40 krrmecrullt4oHHt4 uMorv. [pyNecraoro HrMa r4HBecrr4ut4oHHr4 zMorr.r.
llpu npoMtHa Ha npeAHa3HaqeHllero Ha laMora, BceKr{ epliH Moxe Aa 6lAe

npennacuQuqupaH B APYI, Karo npl4 orqlrraHero ce npunarar npaBr4n ara Ha cborBerHr4Te
cqeToBoAHt4 CTaHAapTn.

2. I 0. MareprraJrHrr 3arracu
Marepualuvfie 3ailacu ca reKylrru (xparrcorpafiHr.r) uarep vr.;liHvt aKTvrBu nor (bopprara Ha:r Marepl'Ianu, npvllo6urz uasno rrpe3 rroKy[Ka 14 [peAHa3HaqeHV ocHoBHo 3a BJraraHe B
rlpoLt3BoACTBeH[It npoqec c qen [pol43Be)r(AaHe Ha npoAyKrlr4r unu ycny-il4, vrrLr ca o6err
Ha ,'peKn npo4ax6n, Koraro roBa ce nperleHr, or rrpeArrpr4 flTilero;r npoAyKIII4t' cb3AaAeHa B pe3ynrar Ha npoH3BoAcrBeH rrpoqec 14 npeAHrBHarreHa 3a
npo4aN6a;

I croKpr, npz406urn fJraBHo rrpe3 [oKyIIKa u rrpeAHuBHaqeHr4 sa npo4ax6a;r He3aBspIIIeHO TIpoI43BOACTBO, rlpeAcraBnrBarrlo cbBKynHocr or pa3xoAtr, or Kotrro ce
or{aKBa Ia ce llpoa3Bele npoAyKqr4r;
Ma:repzaaHzre 3anacn ce oIIeHflBar rro [o-Hr4cKara or ce6ec.rofiuoc:rra vt HerHara

peanlt3yeMa crofisocr. Paslzxara ce orql4Ta Karo Apyrr4 TeKyrrILr pa3xoAr{:a 4efiHocrra.

ce6ecroftnocrra Ha MarepI4aJIHI{Te 3arlacu [peAcraBnflBa cyMara or Bcr4rrKt4 pa3xoAr4 no
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3aKyrlyBaHero, [pepa6orKara, KaKTo v llpyfr4 pa3xoArr, HanpaBeHr{ B:bB Bp63Ka c AocraBqHero r4M

AO TTXHOTO HaCTOTXIO MeCTOTTOnO)KeHue v c.bcToflHre.
PasxoAure 3a 3aKynyBaHe Ha Marepl{alrHvre 3anacv cbcraBnrBar floKyrrHara IleHa,

MllTHure c6opoBe v Apyfla AaHIIII4 (pasluuHu or re3r4, Koaro BrrocneAcrBr4e npeArrphqruero Moxe
Ia cA Bb3cTaHoB.f,Ba oT AaHbqHI4Te opraua), TpaHcnopTHrrTe pa3xoI.1.1, u Apyfrr, Kot4To MofaT
AI4peKTHo Aa ce orHecar KbM npl4AodlrsaHero Ha 3aBbprxeHhre croKr4, Murepnannre 14 ycnyfure.
Ttproncxure orcribrtKu, pa6utu vr Lpyru logo6Hu KoMrroHeHTu ce [pr4cna1en ilppr orrpeAenrHe Ha
rroKyrrHara croftuocr.

Pa:xo4zre sa npepa6orxa BKnloqBar npeKr4 pa3xoAr4 t4 crrcreMaruqHo HauvcrflBaHu
locrof, HHt4 u rrpoMeHnv nn o6rqonpoa3BoAcrBeHr4 pa3xoAr4.

OqenrnaHero rIpI4 Il3nncBaHero Ha croKoBo-Marepr4anHr{Te 3anacv ce r.r3BbprxBa qpe3
npr4nafaHeTo Ha MeTOAa CpeAHO npeTefneHa rleHa.

B xpax Ha orqerHl4q nepl4oA croKoBo-MarepuanHr4Te garracvce olreHf,Bar rro [o-HncKara or
HerHara peanr43l4pyeua crofinocr lt rleHara ua npugo6unaue.

Hersara peanv3yeMa crofiuocr e paBHa Ha oqaKBaHara npoAaxHa rreHa, [pr,r HopManHo
nporvqaHe ua 4efiuocrra, HaM€rJreHa c nprKo cBbp3aHVTe c npo4ax6ara pa3xoAt4.

Ce6ecrofinocrra BKJuoqBa npeKr{ 14 He[peKr4 piBXoAr4.
I-{exonure piBXoAI4 ce pa3[peAeJlrr Ha 6asa ocHoeHr{ [peKr4 TpyAoBr,r p&]xoAn, orHeceHr4

IIo rropbqKaTe.
flpra npo4ax6a sa Marepl4anHv 3ailacv,6arancosara cyN{a Ha re3:a MarepvanHh garac;,l ce

rIpI{3HaBa Karo pa3xoA npe3 nepr4oAa, upes rofiro cborBerHlrrr rrpr4xoA e npr.{3Har. Cynaara Ha
BctKa o6esqeHra Ha MarepI4aJIHI4 3arracrl Ao HerHara vM peanu3yeMa crofiHocr, Kar(ro vt BcuqKvl
:ary6z or MarepaanHu 3ailacv ce [pr,r3HaBar Karo pa3xoAr4 3a rrepr4oAa ua o6esqenKara urrvt Ha
Bb3HI'{KBaHero Ha sary6ure. Cylrara Ha eBeHTyaJrHoro o6paruo Bb3craHoB.{BaHe Ha crofiHocrra na
o6esqeurcara Ha MarepvlanHvne 3ailacv, Bb3Hr4KHaJra B pe3ynrar Ha yBenur{eHr,rero Ha HerHara
peanl'I3yeMa crofisocr, ce [pu3HaBa Karo HaMar.flBaHe Ha cyMara Ha fipkr3Harr4Te pa3xoAu 3a
MarepI'IanHV 3aflacv npe3 rlepl4oAa, npes rofiro Bt3craHoBrBaHero e Bb3Hr4KHaJro.

MarepualHure 3ailac:a ce orrlr{cBar, Kofaro or rtx He ce oqaKBar 6rlerqu crorraHcKlz
a3foAl4 vnu npv npo4ax6a. lle.{ar6Hre utu sary6ure or npo4ax6z Ha MarepuarHt 3ailacv ce
orlpeAent qpe3 cpaBHtBaHero Ha rrpprxoArare or npo4ax6ara u 6arancoeara crofinocr Ha
Marepr4anHnre 3arraca KbM Aarara ua npo4aN6a.

2.11. TrproBcKr{ H Apyru B3eMaHr.rr
T:sproncrure B3eMaHlafl. ce npeAcraBrr r.r orqurar no cnpaBe 1.nvBa crofisocr ua 6aza

crofisocrra Ha opl4fl4HanHo l43.{aAeHara (far<rypa (ce6ecrofinocr), HaMaJreHa c pa3Mepa Ha
o6esqeurara sa necr6vpaeMr4 cyMu.

flpra6nrasnreJlHara oIIeHKa sa zary6u or cbMHrrrenHr4, TpyAuocr6upaeuu u uec.s6upaevu
B3eMaHV.}{ ce [paBI4, Kofaro za c'sfupaeMocrra Ha rlflnara cyua vnn qacr or Her cbrrlecrByBa
BucoKa HecarypHocr. Hecr6zpaeMnre B3eMaHH.s ce r{3ru4cBar, Kofaro rrpaBHure ocHoBaHr4rr 3a
ToBa Hacrbnrr. O6erqeHKara Ha B3eMaHvrflTa ce Haqr4cJrtBa qpe3 cborBerHa Kopec[oHAeHTHa
KopeKtI4BHa cMerKa 3a BceKu Br4A B3eMaHe Ha peAa "rpyru pa3xo4u" B orqera ga sceo6xsarHvtt
AoxoA (n neual6aravrv sary6ara sa nepuo4a) .
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2.12. IlapuqHu cpeAcrBa u rrapuqHr eKBrrBaJreHTI'r

flapr.ruHnre cpeAcTBa v fiaputlHL4 eKBr4BaJreHTLI Ce cbcTotT oT napl4r{Hu HaJInIIHOCTV B I(aCa,

napnr{Hu HilJIIlqHOcTu s 6aHroeu CMeTKI4 14 napuqHu HaJII'IqHocTu [O cpOr{HH Aeno3}ITII'

llapuvulrre cpeAcrBa ce orleHqBar no rrxHara HoMI4HaJrHa crofiHocr. Ilapnuuure cpeAcrBa B

qyXAecTpaHHa BanyTa ilpLr 3aKyIIyBaHe ce oIIeHtBaT IIo BanyTHH'a Kypc Ha npI4Ao6I4BaHe'

flaplruuure cpeAcTBa B qplqecrpaHHa BanyTa KbM 31 4ereunpu Ha TeKyulata ronvua ce ou,eHf,BaT

ro 3aKIIoqIrTeneH Kypc Ha EHB. KypcoBI'ITe pa3JlI'IKll, Bb3HI{KBaIqv npv ypexAaHeTo Ha napuqHu

no3r4qI4I,I VnV npv oTqnTaHeTo Ha napI4ttHI'I IIO3I4IIUU npl4 KypcoBe, pa3JI]IqHn oT Te3U, IIO KOI'TO Ca

6ut1q zayegeHpr, ce orr{r4Tar B orqera 3a Bceo6xBur:Fi4fl AoxoA (n nevan6ara vrvt 3afy6ara 3a

fleprroAa) KaTo OHHaHcoBu npI4xoILI anv $uuauconu pa3xoAl4 3a nepploAa, B KofiTo Br3HIIKBaT'

3a uelnre Ha n3forBtHero Ha Orqera 3a lapur{Hure florollu:
o IIapI4qHltTe llocT'bflIeHu,fl oT KJIueHTU u nnaqaHI4JI KbM AocTaBquIIu ca

rpeAcraBeHn 6pyruo, c BKrIIoqeH IIC (20%);

. Jrr,rxBtrre [o nonyqeHr4 KpeAr,rrr4 ce BKJIloqBar Karo nratUaHl4q 3a QuHaHcoBa AeftHocr,

a JIUXBT4Te rlo npeAocraBeHH KpeAlrrrr, Karo [ocrbrIJIeHI4q or nHBeCTUU]IOHHa

.[efiHocr;
2.13. TuproBcKI{ }r Apyrr 3aAbrxceHuq

Ttproncxrare r4 ApyrHTe reKyrrlu 3aAbnxeHr4t ce orttflTar rlo croftHocrra Ha opur[HaJIHI4Te

$arcrypu (qeHa Ha npr4Ao6uBaHe), Kof,To ce [pueMa 3a crlpaBeAlwlBara croilHocr Ha cAenKara n Iqe

6"aa-".nn-eHa B 6rAeue cpeqy flonyqeHr.rre croKt4 I{ ycnyru. 3aAuxesuf,Ta B rlyxAecrpaHHa

Banyra ce oTqI,ITaT B JIeBOBe, KaTO Ce lpunata IIeHTpanHI{f,T Kypc Ha LATUTA Ha CAeJIKaTa'

3aAuNesurra B qyxAecrpaHHa Banyra ruu 31 4ereunpu Ha reKylrlara foAI4Ha ce oueHtBar [o
3aKJrloqnreneH Kypc sa EHB.

Karo rparrocpoqHr4 ce Knacr4or4rlr4paT 3aAbJDI(eHIrt, KOI4TO Ca:

o 6es tfrlrcupau naAell(;

o c ourclrpaH rraAex H ocrarbqeH cpoK Ao rlaAexa Ao eAHa roAI4Ha or Aarara Ha

Quuauconnt orqer;
Karo Arlrocpor{Hg ce Knacr4$r.rrlr4par 3aAbnxeHut, KoI'ITo ca c (b}IKc}rpaH rlaAex u

ocrarbrreH cpoK Ao naAexa HaA eAHa roAnHa or Aarara Ha cbcraBtHe Ha Qrauauconut orqer'

,{pyNecreoro ce cTpeMI4 LA CIra3Ba orrTI4MaJIHO CbOTHOITIeHI{e Ha l]acuBuTe KbM

co6crBeHr.rr KarruraJr Karo rr3Tor{Hr4ur4 Ha (punacupane AefiHocrra Ha ApyxecrBoro.

2.14. IlolyqeHrr 3aeMlr

Bcuqrcu 3aeMr,r ce orrrr4Tar rrbpBoHaqanHo Iro ce6ecrofinocr, Kotro ce npneMa 3a

crrpaBeAnuea crofiFrocr Ha nonyqeHoro rro cAeJIKara, HerHo or rIpeKI'ITe pa3XoAI'I' CBsp3aHU C Te3I'I

gaeuu. B nocneAcrBpre, JrrrxBoHocHr4Te 3aeMr4, ce olreHtBar rlo aMoprll3l4pa[ara ctofiuocr,

orrpeAeneHa qpe3 fipunaraHe Ha MeroAa ua eserrnnHara JII4xBa. AvroprurvpaHara croftnocr ce

y3;.vrcrflBa Karo ce B3eMar npeABuA BCr4qKr4 BI4AOB9 raKcvl, KOMIICLIOHHLT 14 Apyfkt pa3xoAl4,

BKJror{r4TeJrHo ArrcKoHT vrrrvt flpeMns, acoqu]rpaHu c re3u 3aeMI'I. lleqal6nre u sary6ure ce

rrpr43HaBar B orqera ga sceo6xsarHvrs. AoxoA (n nevan6ara vrpt zary6ara 3a 11epuoAa) raro

$rluaHconu [pl4xoAl4 luu QuuaHcoBI4 pa3xo4u (lltxnu) npes nepuoAa Ha aMopTl43at\vfl, vlrvl

Kofaro 3aAbJDI(eHUflTA Ce OTnl',Ilxar unI'I peAyllupar'

flOlyueuure 3aeMI4 Ce KnaCraol.ar\ZlpTr KaTO TeKyIIIu, OCBeH 34 qaCTtA oT Ttx, 3a KOtTo

ApylI(ecTBoTo nMa 6e:yclonHo npaBo Aa ypeAfi 3aAbnx(eHueTo cl4 B cpoK HaA 12 Meceqa oT Kpaf,

Ha oTqeTHI4t nepl4oA.
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2.15. Ilencr{oHHr{ H Apyrr{
3AKOHONATEJICTBO

3aAbJrxeHrrq KbM rrepcoHaJra [o coqrraJrHoTo n TpyAoBo

Tpy4ooure I4 ocafypureJlHl4 orHoIrIel:zg, c pa6orHnrraTe 14 cny)Kt4Tenr,rre B ,,OprrexHraxa,,A[ ce ocHoBaBar Ha pa3rlopeA6are Ha KoAeKc a Ha rpyra. Ha piBnope46ure ua 4eficrnarqoro
ochfypltrenHo 3aKoHoAarencrBo I{ floerare aHrarKvMeHTr4 rro KorercraeHr{Jr rpyAoB AofoBop.

KparnocporrHtr AoxoAr{
KparxocpoqHl4Te AoxoAI4 3a rlepcoHana noA Sopnrara Ha Bb3Harp a.x1eHvrfl, 6ouycu u

coul4aJlHt4 Aonnau-laHlul n npu2o6unru (usucryeMv B paMKnre sa 12 Meceqa cneA Kpar Ha
nepl{oAa' e rofiro nepcoHanbr 3arflxvlJru e u3nbJrHzJr ueo6xo4zna:are ycnoBnfl)
ce rlpt43HaBar Karo pa3xoA B xBatHufl AoxoA (e neuan6ara utu zarylara sa
nepzo4a) B nepl4oAa, n rcofilo br 3a rflx vurvr ca ra:nbJIH eHu vl3ucKBaHuflTa 3a
TtxHoro lonyrlaBaHe' u Karo reKyIIIo 3aAbJDKeHue (cle4 npl4cnaAaHe Ha BcurrKt4 rtrareHu Beqe
cyMvr v [onafalrll4 ce yApb)I(Ku) n pasvrep Ha HeAI4cKoHTnpaHara r4M cyMa. flrnxuuure or
ApyxecrBoro BHOCKI4 rIO COqUaJIHOTO t4 3ApaBHO OCprfyprBaHe ce [pr43HaBar KaTO TeKyrrl pTBXOA t4
3AAbJDI(EHI4E B HEAHCKOHTNPAH PA3MEP, 3AEAHO tI B TICPI4OAA HA HAqI4CJIEHI'E HA CbOTBETH}ITE
AOXOAr,r, C KOT4TO Te Ca cBbp3aHr4.

Krna Aarara Ha BceKIa $zuaucoB orqer ApyxecrBoro npaBu orIeHKa Ha cyMara Ha
oqaKBaHI4Te pa3xoAll no Harpy[BaIrIVTe Ce KoMrreHcr4pyeMn orrrycKz, Korro ce oqaKBa la 6rle
a3rlJlareHa Karo pe3ynrar or HeI43nOJr3BaHOTO npaBo Ha HarpyrraH or[ycr. B orleHKara ce
BKnIoqBar npu6nnsu'reJlHara rIpeIIeHKa 3a pa3xoAr4Te 3a caMr4Te Bb3Harp aN.1elnfl r,r pa3xoAr4Te 3a
BHocKI'{ rlo 3aAbnxI4TeJIHoro o6rqecrneno u 3ApaBHo ocufyprBaHe, Kor4To pa6oro4are rrflT A1on)Ku
Bspxy Te3v cyMr.r.

[rnnocporrHu AoxoArr rrpu rrencr.roHr.rpaHe
llraHose c 4eQuHapaHr4 BHocKr4
ocHoeHo 3aAbDI(eHVe Ha ,qpyxecrBoro B KaqecrBoro My ua pa6oro4areJr e Aa r,r3BbpnBa

3aIbnxI4TenHO OCI4fyptBaHe Ha HAerufl, nepcoHan 3a $ona "fleHcr4l4", 46n"n""rin"o
3aAbnxnreJlHo rleHcuoHHo ocnryptBaHe (,43lIO), QonA "O6uqo :a6olrBaHe r{ uafiqrzHcrso',
(O3M), Oota "Eespa6oruqa", SoH4 "Tpy4ona rnonony*u z npo$ecuoHzurHa 6olecr,' $3nE) u
3ApaBHo ocuryptBaHe. Pasvrepzre Ha ocufypl4TenHr,rre BHocKr4 ce yrBbp)KAaBar Bcf,Ka rorr,rHa cbc
3axosa sa 6ro4Nera na IOO n 3axosa sa 6roANera Ha H3OK ,u 

"tot""rHara 
roAt4Ha. Bsocrnre

ce pa3npeAer.f,T MexAy pa6oro4areJlt L't oct4rypeHoro nvqe B cborBercrBrre c [paBr,rJrara or
Ko4exca 3a coqzanHo ocl4fyprBane (KCO) ) n ctoruourenne 60:40 (2015 r.: 60:40).

_ Tesu ocI4rypIrreJIHI4 IIeHcI4oHHI4 nJraHoBe, rrpt4JraraHr{ or ApyxecrBoro B KaqecrBoro My Ha
pa6oro4areJl ca rIJIaHoBe c 4eSranupan, "ro.*r. flpz resz rrJraHoBe pa6oro4arenrr nnaula
MeceqHo onpeAeneHu BHOCKA B AspxaBHrzre sonA ,,fleHcr4r4,,, 

Qoua 
,.Be:pa6ornqa", 

$ou4"T3fIB", KaKTo pI B yHrBepcaIrHH u npoQecnotun"" rreHcr4oHHr.r Qou4one - tid*u 6r*crpap
rro 3aKoH rrporleHTrz u HflMa npaBHo vnv Abn nrn (fon4onere
6r4erqu BHocKrn B cnyqar4Te, Kofaro re cpe Ha cborBerHr4Te
nlrlra 3apa6oreHure or rtx cyMLI 3a nepaoAa Ha rpyAoBtrr, LrM crax. Auarorz.rHu ca pl
3aAbn)r(eHHrTa rro oTHo[reHVe Ha 3ApaBHOTO OCLtfyprBaHe.

.{llNzuure or ApyxecrBoro BHocKrI no rrJraHoBe c 4eSuHrapaHrr BHocKrz 3a corl7anHoro 14

3ApaBHo ocHryptBaHe ce ilplr3HaBar Karo reKyrrl pa3xoA B orqera sa sceo6xsutHvtt AoxoA (B
ueqal6ara utu zary6ara), ocneH aKo AaAeH MC@OHe rz3t4cKBa ra3v cyMaAa ce Kanuranv3upa B
ce6ecrofiuocrra Ha orlpeAeneH aKTlrB, v Karo reKyrr{o 3aAbJDr(eHze B HeAucKoHTr4paH pa3Mep,
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3aeAHO C !r B [epAOAa Ha IIOJraraHe Ha TpyAa lt Ha HaqvcJIeHI4eTO Ha CSOTBeTHUTe AOXOAI,I Ha

Haerr.{Te rvr\a, c Konro AoxoAI4 BHOCKHTe Ca CBbp3aHI,I.

flraHoee c AeQLrHI4paHlr AoxoALI
Cruacno KoAerca Ha rpyaa v KorerrasHus rpyAoB AoroBop, Apy)KecrBoro B

KaqecrBoro My Ha pa6oro4arer s Ermilpvn, e 3aAbJD(eHo Aa Lr3rlnaua Ha nepcoHana nplr
HacrarlBaHe Ha [eHcItoHHa Bb3pacr o6esrqereHlle, Koero B 3aBI4cI{Mocr or rpyAoBI,It crDI( B

npeArrpr{rruero Mo)r(e Aa Bapr4pa Me)r(Ay 2 u 6 6pyrHu pa6orHu 3anJlaru KbM Aarara Ha

npeKparrBaHe Ha rpyAoBoro npaBoorHorxeHr4e. llo cBoare xapaKrepl4crl4Klt re3u cxeMll

rrp eAcraBn.rr Bar nJraHo Be c .4e $uHupaHI4 AoxoAI{.
Zgquclennero Ha pa3Mepa Ha re3rn 3aAbJr)r(eHllA Harara yqacrlrero ua rcnaln$vr\vpaHvr

aKTloepu, 3a Aa Mo)Ke Aa ce onpeAeJru rtxHara cefalrlHa crofinocr KbM Aarara Ha orqera, rlo Kotro
Te ce npeAcraBqr B orqera 3a Srauauconoro cbcroflHl4e, a pecrIeKTI,IBHo u3MeHeHplero B

crofinocrra IaM - B orqera ga sceo6xeattnfl, AoxoA raro: a) pa3xoAl,tre 3a reKyIrI I4 MltHzuI cra)K,

prBXoAr4Te 3a JlHxBa ra eQerrure or cbKparqeHr4rra Lr ype)IqaHnflTa ce [p]I3HaBar BeAHara, B

nepploAa, g Kofiro Bb3HI,IKHar, u rlpeAcraBrr B TeKyilrara neqal6avltr:ary6a, rro crarfit "pa3xo4tt

3a rrepcoHan", d 6) eQercrure or rrocneABarrlr.rre oIIeHKI{ Ha 3aAbnx(errnt'ra, Koltro no cr>ulecrBo

rrpeAcraBnrBar aKTroepcKn fieqat6u n sary6rz ce [pI43HaBar BeAHara, B rlepuoAa, B rofi'ro
Bb3HI4KHar, 14 ce npeAcraBqr KbM ApyfrlTe KoMrroHeHTI,I Ha sceo6xearufit AoxoA, rlo crarl4t

,,rrocJreABarrl[ orreHKr,r Ha rreHcuoHHr,r rrJraHoBe c 4e(puuupaHl4 AoxoAI4". AKTtoepcKI,ITe neqal6n u

saryOn [por43Tltqar or npoMeHu B aKTIoepcKI4Te flpeArlonoxeunfl, kr orrvffa.

Kru 4arara Ha BceKr4 ro,{urxeH (flrHancon orqer, ApyxecrBoro noJI3Ba ceplaQr.rqupan

aKTrcep, rcofiro vlr'AaBa AoKnaA c r,r3rrr,rcJleHur orHocHo AbnrocpoqHl4Te My 3aAbnxeHplt KbM

rrepcoHana sa o6egulereHprfl npr4 rreHcaoHr{paHe. Ceraursara crofiuocr Ha 3aAbDI(eHI,Iero no

4e(funupaHure AoxoAr4 ce vgq:acrrflBa qpe3 ALrcKoHTI4paHe Ha 6rAeulure [apLIqHI4 rlorolll4, Kollro

ce oqaKBa Ia 6r1at u3[JrareHr4 B paMKr4Te Ha Marypl4Tera Ha roBa 3aAbJI)I(eHIae u rrppr

r,r3rroJr3BaHero Ha Jrr,rxBeHure paBHr4xra Ha Abp)KaBHI4 Abnrocpoqnu o6luralluu c no4o6eH cpor,
Korr{paHr4 n Btmapua, KbAero Synrquonzpa 14 caMoro ApPI(ecrBo.

[oxo.uu [pI{ HarlycKaHe
Ctuacno patnope46rare Ha KoAexca Ha rpyAa v KorerrnsHz.f, TpyAoB AoroBop,

Appr(ecrBoro B KaqecrBoro My Ha pa6oro4areJl LIMa 3aAbnxeHue Aa I43nJIarv n,pv npeKpartBaHe

Ha TpyAoBLr{ AofoBop, [peAr,r rreHcr4oHr4paHe, o[peAeneH]I BI4AOBe O6esuIsTeHIat.

2.16. nzstrl Hu 3aAbr)KeH uq
Teryrqu AaHbqHn 3aAbDKeHr4r ca 3a4broKeHraflTa Ha ApyxecrBoro BbB Bpb3Ka c

[p[naraHero Ha AaHbqHoro 3aKoHoAarencrBo. Bre QunaHcoBlrt orqer cblrlure ce fipeAcraBtr rlo
crofiHocru B cborBercrBr4e c npaBrrnara Ha cborBerulrt AaHibqeH 3aKoH 3a orlpeAeJlflHe Ha

crofisocrra Ha BceKI4 BUA AaHbK.

2.17. KarruraJr Ir pe3epBu
Kannran
Kaluralrr Ha Apy)KecrBoro e rrpeAcraBeH no HefoBara HoMI4HarHa crofinocl, cbrJlacHo

cr4e6Horo pettreHne 3a perl4crpalrl4tra My.

Kaunralrr Ha ApyxecrBoro e pa3rrpeAeJreH B 2553816por arquu c HoMLIHuutra crofisocr
I res BcflKa ennau e Ha[bJIHo BHeceH.
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,{onuHureJreH KarruraJr rr 06111lr peepBr.l
Karo 4ontJIHvreJIeH Kanr.rraJr H o6urr4 pe3epBr4 B orqera 3a $uHaHcoBoro cbcrorHze Ha

ApyxecrBoro ce npeAcraBtr pe3epBllTe, ciBAaAeHu B p$ynrar Ha pa3rrpeAeJreHr,rero Ha neqan6ara
cbrnacHo n3r{cKBaHl4rra Ha Trproncrur 3aKoH.

Ctuacso lt3I4cKBaHI4flTa Ha Trproncxzq 3aKoH, ApyxecrBoro e An6)ruo ga (popvrupa (boHA

,,Pe3epneH", Karo r43ToqHnqr4 na tfon4a Morar Aa6.b1url.
o nafi-uanKo eAHa Aecera r{acr or neval6ara, KoflTo ce orAeJIr, AoKaro cpeAcrBara BbB

$onAa Aocrr,IrHar eAHa Aecera qacr or Karrr.rranavrvt lo-roJrrMa qacr, npeABVAeHa n Ycrana;
. Apyru r,r3ToqHr4rlu, [peABr4AeHrr [o perueHve sa O6rqoro cr6pauue.
Cpe4crnara no tpon4a Morar Aa ce rnrron3Bar caMo 3a noKpr,rBaHe Ha roArntrrHara zary6a vt

na sary6u or rIpeAXoAHI4 foAItHu. Koraro cpeAcrBara nrn Qou4a AocrurHar orpeAeneHr{t
MI{HI4MaJIeH pa3Mep, cpeAcrBara HaA Ta3r{ cyMa Morar la 6r4ar LBrroJr3BaHr4 3a yBennqaBaHe Ha
KATIHTAJIA.

Apyru p$epBu
Karo lpyrll pe3epBu B orqera 3a Sr4HaHcoBoro cbcroflHve Ha Apyx(ecrBoro ce orpzrqBf,T

pe3epBvre $oprrarapaHn or pa3rlpeAeJleHuero sa 6arancoBara rreqar6a sa Apy)KecrBoro.
IlpeoqenrqeH peepB
llpeoqentueH pe3epB e $opnrupaH or rroJro)Kr,rreJrHara pinnr{Ka Me)r(Ay 6arancosara

crofinocr Ha 3eMI4 z nefiHara cnpaBeAnr,rsa crofiHocr KbM 1aruta Ha npeoueHKara.
E(ferrsr Ha orcpoqeHl4Te AaHbqr4 Bbpxy npeorreHbqHrrr pe3epB ce orpa3qBa ArzperoHo 3a

cMeTKa Ha TO3Lr pgepB.
llpeoqeutuHl4qr pe3epB ce npexBbpnr B Hepa3rrpeAeneHara ne.rar6a nepnoAnqHo npe3

cpoKa Ha Il3rIoJI3BaHe Ha aKTI4Ba. I{acrra or pe3epBa, Korro ce npexBbpnr B Hepa3[peAeneHara
neqaa6a rpn [poAax6a sa 3eM-fl cborBercrBa Ha pa3Mepa fi. llpeoqenibqeH pe3epn o6pasyaau e
pe3ynrar or Il3BbpIxBaHI,ITe npe3 rrpeAXoAHr{Te roAr{Hr4 npeorleHKr4 no clpaBeAlrvBara crofisocr
Ha 3eMrlTe B pa3Mep Ha2l4 x.rs.

O6q nceo6xBareH AoxoA 3a replroAa
O6rquqr eceo6xsareH AoxoA 3a roArrHara BKJrroqBa nevan6a/(sary6ara) sa nepuora v

g;pyrufl eceo6xsareH AoxoA 3a rrepr4oAa, HerHo or AaHbKa.

2.18. [anrqu Bbpxy ne.ral6ara
Texyqure AaHIIII,I Bbpxy neqal6ara ce oflpeAenrr B cborBercrBr,re c rr3r,rcKBaHtflTa Ha

6urapcroro AaHbqHo 3aKoHoAareJrcrBo - 3axona 3a Koploparr4BHoro rroAoxoAHo o6larane.
Hourauaasara AaHbr{Ha craBKa sa20l6 r. e 10 % (2015 r.: l0 %).

Teryulu're AaHbqHu aKTrrBr4 u racvBvt ca re3ll B3eMaHrrr vnu 3aATDr(eHr4.rI or 6rcAxera,
KoI,ITo ce orHac.sr 3a reKynlldt I4 [peAXoAHr4 nepr4oAr4 r{ KoHTo He ca r]Jrarewu/s'bscraHoBeHr{ KbM
Kpar Ha oTqeTHr4r nepvoA.

Parxo4lr 3a AaHbK [peAcraBnqBa cyMara or reKyrrlur AaHbK or neqal6ara, v3MeHeHuATa
Ha aKT[BI4T9 A ilacldBldTe nO OTCpOqeHu AaHbrIn v npe]r3qr4creHn[Ta, IIpuBHaT[ npe3 TeKy[ILt.f,
[eprroA Ha reKyrrlu AaHbrIr4 or ne.rar6ara 3a rrpeAxoAHr{ flepuoArr.

Teryr{vrr AaHbK or neqar6ara ce npeAcraBr B orqera sa sceo6xBarHnfl, 4oxo4 (n
ne.Ian6ara utm sary6ara sa neprao4a) Karo pa3xoA 3a AaHbrIU 3a rrepuo4a, c rofiro ce HaMaJrrBa
ne.Ian6ara [peALI AaHbLIHo o6aarane vrh ce yBenr,rrraBa zarylata npeAr{ AaHbqHo o6larase.

,{aHruuara neqar6a/zary6a e ne'aar6ara/sary6ata 3a nepr4oAa, onpeAeneHa cbfracHo
ycraHoBeHure or 4eficrnauloro AaHbr{Ho 3aKoHoAareJrcrBo ilpaBr4ra, Ha ocHoBara Ha Korro ce
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otrperen'fl pa3Mepbr Ha AbnxvMnrelBb3craHoBltMzTe/Aas'stJu. ,{aHruua.ra neta311ahary6a ceorrpeAenr n AeKnapupa c foAaruHara AaHbqHa AeKnapauu,3a cborB erHr4flnepaor.orcpovenzre AaHbIII4 Bbpxy leqal6ara ce^ onpeAenf,T r{pe3 npxnafaHe Ha 6araucosusIIacHBeH MeroA 3a BCnqKn BpeMeHHLI pasnvlKr KbM rarara na Qun aHCOBUfl OTser, KOT4TOcblr{ecrByBar Me)I{Ay 6araHcosz're crofinocrkr v raH'qHure ocHoBr,r Ha orAeJrH ure aKrvtBu vlIlAClzBI,j.

orcpoueuure AaHbqHV naauB, ce npv3HaBar 3a BcrrrrK, o6raraeur4 BpeMeHH vt pa3rrvtKu) cI43KJIIor{eHae Ha Te3I{' nopoAznll ce oT rIpI43HaBaHeTo Ha aKTI4B unu ilacuB, rcofiro KbM AaTara HacrorlaHcKara onepaqut He e noBJII4tn Bbpxy cqeroBoAHara pr paH\qHara neqar 6a/(zary6a).o'rcpovenzre AaHbqHu aKruBLr ce npu3HaBar 3a BcvqK vr HaMarrs,eMt4 BpeMeHH u pa3nuKu u3a HeI'I3noJI3BaHI{Te AaHbrIHu sary6n, Ao creneHTa, Ao Korro e BeporrHo re.{a ce nporBrr o6pa,rHou 4a6s4e reHepl4paHa s 6rAe,,le AocrarbqHa obraraeua neqal6a unv Aace flporBrr o6aaraeuzBpeMeHHpt piBJIaKI'I, or KoI'ITo Aa Morar Aa ce npacnaAHar Te3u HaMaJr.,{eMr.r pagrwtKu, cI43KJIIoqeHI'Ie Ha piBnLlKare' rlopo Aunv ce or rlplz3HaBaHero Ha aKTr4B vltn rracuB, rcofiro xruAarara Ha cronaHcKara onepaqat He e noBJrzrJr Bbpxy cqeroBorHara u AaHbqHaranevaa6a/(sary6a).
Eaaancosara crofinocr Ha BcnqKrz

BCeKv oTqeTeH [epaoA Lr ce peAyrlupaT
o6paruo u Aa ce reHepr4pa AocrartrrHo
nepr4ol o6laraeuz BpeMeHHu pa3JrvtKt4,
KOMrreHcr.rpaHV.

oTcpoqeHz AaHbqHr4 ar(T rnex.qa B Kpa, Ha
AO CTeIIeHTa, AO KOrTo e Te Aa ce [po.rIB{T
o6naraeua neqanla uru a ce [pe3 crrrJLrflc Kot4To Te Aa Morar Ia 6.s1ar rrprlcnaAHaru vtru

orcpovennre AaHbqHI4 aI(tlIBI'I u ilacuBLrce oueHrBar ua 6azaAaHbqHure craBKr,r, Korrro ceoqaKBa Aa ce 
'Ipanarar 

3a nepl4oAa, npe3 rofiro acTuBure IrIe ce peanu3krpar, atracr4Bvrrerrle ceypeAtr (norac*), ua 6aza AaHbqHare 3aKoHlI, Kor4To ca B cwta vrrrv croJrrMa crerreH Ha cr,r.ypHocrceoqaKBa I.ACaBCVIjIIA.
Kru 31.12.2016

(31.12.2015 r.: l0 %).
I'. orcpoqeHr4Te AaHbrIt4 Bbpxy ne'aan6ara ca orleHeHa npu cravxa l0 yo

2.19. Beser:Me3AHu cpeAcrBa, npeAocraBeHu or Abpr(aBara
Be:ersNaesAHlr cpeAcrBa, npeAocraBeHu or AbpxaBara ce npr.r3HaBar [bpBoHaqaJrHo KaroAoxoA' Koraro e HaJIaIIe pa3yMHa cl4fypHocr, rre re trle 6tl* nonyqeHu or Apyx(ecrBoro, 14 qe[ocneAHOTO e cIIa3pIJlO n cta3Ba ycnoBl4rra r,r tr3r4cKBaH UflTa cBilp3anu c 6egsr3Me3AHrz CpeAcrBa.EeselsMegAHlr cpeAcrBa, npeAocraBeHlr or AbpxaBara, cBbp3 aHvr c KoMneHcrdpaHe HaHarIpaBeHH pa3xoAa' ce npu3HaBar B TeKyqI'ITe neqal6u u zary6u Ha cr4creMarrrrrHa 6aza zac\n1rrfl nepuoA, npes xofiro ca npr.r3Haru u pa3xo1tTe.
EesersN'IesAHI4 cpeAcrBa' npeAocraBeHr4 or AbpxaB ara, cBTp3aHV c KoM[eHcupaHe HaIlHBecrIzI-luoHHt4 pul3xoru 3a npz4o6anaHe Ha aKTI4B, ce [pr43HaBa B TeKyrqr,rre neqal6n u sary1uHa cl4creMaraqHa 6azasa\enufl nepl4o.q Ha rlone3eH xr,rBor Ha aKTr4Ba, o6ptqafiuo B pa:]Mepa Hanpr.I3HaTa B pa3xoAr.rTe aMopTr,rcaqn .

OrcpoveHare AaHbrIr4, cBbp3aHr4
Karruran vnu Apyra daraHcosa no3krur.tr.
KoMnoHeHT uttu dataucoBara no3trrrvfl .

2.20. loxogrr Ha aKrtus
OcHosHrdre AoxoAr.r Ha

rroAnexaqa Ha pa3npeAeneHne

c ooeKTI4, Kor4To ca orgereHz Ar4peKrHo s co6ctseHzq
CbIqO CE OTqI4TAT AHPEICTHO KbM CbOTBETHI4, KATII4TAJIOB

arcr1vtfl ce u3.ryrcnflBar Karo ce pirlenrz reqarlara 3a flepxoAa,
MexAy aKrlr{oHepr{Te, npr4Texarenu ua o6uxso"a* unr-l"vr, Ha



,, OPITEXHI4KA'AA
OIIHAHCOB OTTIET 3A 2016 r.

cpeAHo-[peTefreHuq 6pofi na AbpxaHr4Te o6HKHoBeHV aKr\vrv 3a rrepr4oAa.
Cpe4Ho-nperefreHl4qr 6pofi arqura npeAcraBnrBa 6poqr Ha Abp)r(aHr4Te o6r,rKHoBeHu aKrl,ktr4

B HaqanoTo Ha rrepr4oAa, KopHrr4paH c 6por Ha oopaTHo r,r3KyrreHr4Te o6r4KHoBeHu aKukrv v Ha

HoBoI43AaAeHI4Te raKI,IBa [pe3 nepr4oAa, yMHoxeH rro cpeAHo-BpeueBnfl Qarrop. Tosz lparcrop
uspa3flBa 6pox na AHI4Te, npe3 KoI4To KoHKpeTHure aKrlr4r4 ca 6una AbpxaHr,r, cflprMo o6u1ux 6pofi
Ha AHrrTe npe3 rrepnoAa.

flplr xanzraJru3auvg, AonbnHureJrHa eMr4cr4s. vtrv pa3AentHe, 6porr Ha o6nKHoBeHI4Te
aKIIHLI, Kouro ca e o6prrleHze Ao Aarara Ha roBa c's6utue, ce Kopkrrtrpa, sa Aa ce orpa3a
fiponopquoHilJlHara npoMrHa e 6por na o6ursoBeHr4Te aKrlr4r,r n o6ptuqeHrze raKa, crKaru
cr6uruero ce e cnyquro B Hartaroro Ha npeAcraBeHut uait-payeH neplroA.

2.21. 3naqrrMn crreroBoAHu npu6lnsureJrn tr orIeHKu rr [peqenKrr.
O6esueurca Ha uMorrr, MarrrHHH u cbopbr(eHfiq
Amusltre B lrMoul, MaIIII4HIT 14 cbopb)r(elanfl. ce lperne]KAar sa Haryluue ua o6esqeHxa,

Koraro ca Ha luqe cr6zrvtt vlrv I4Ma rlpoMtna s o6cro.f,TercrBara, rIoAcKiBBaIrIlI, qe 6araHcoeara
croinocr Ha alcrliBlrre He e Bb3craHoBr4Ma. 3a :ary6a or o6esqenKa ce [pr,r3HaBa cyMara, c Korro
6araHcoeara crofinocr HaAXBbpm Bb3craHoBr4Mara. BrscraHoBr,rMara crofinocr e [o-Br,rcoKara or
HerHara npoADKHa crofinocr u crofiuocrra n ynorpe6a. 3a.qa ce olpeAenu crofisocrra n ynorpe6a,
aKTI,IBI,ITe Ce fpyll4par s Hafi-NaanKrrTe B53MO)r(HU pa3lpaHprqvrMr4 eIiy'Hvtrlu, feHepriparqv napwrHvl
rloTorll4.

IIoJegeH llclrBor Ha IrMorH, MaurrrHn rr cbopbltceHlrfl
Prrcono4crBoro Ha Apy)KecrBoro orrpeAenr or{aKBaHr,rJr rroJre3eH )ro,rBor u pa3xoAn 3a

aMoprlr3allkrvt, cBTp3aHr4 c rrpr4TexaBaHr{Te rrMorr4, Malrrr4Hr4 u cbopb)r(enus. Tasu npu6tluzurel.ua
oIIeHKa ce 6a3vpa Ha rIpeIIeHKa Ha xlr3HeHr{r qr{KbJr Ha aKTr{BLrre. Tq NaoNe Aa ce IIpoMeHr.r B

3Haqr{TeJrHa cTerreH B pe3ynTaT Ha rrpoMeHvr Ha ra3apHaTa cpeAa.

O6esqeHr€ Ha MarepuaJrHu 3arracn
B rcpax Ha BctKa Sranaucoua roAr{Ha Apy)KecrBoro r{3BbpruBa nperneA Ha cbcrorHzero,

cpoKa Ha roAHocr rI I43IIoJI3BaeMocrra Ha HarvqHvrre Marepr4aJrHr{Te gailacv.llpn ycranoBrBaHe Ha

3ailacv) Kolrro ctAbplKar noreHrlzarHa Bepo.srHocr ra He 6rlar peanv3vpaar rro
cblrlecrByBarrlara LrM 6araHcosa crofisocr B cneABarrlr.rre orqerHu [epuoAr,r, ApyxecrBoro
o6egqenqsa MarepuanHure 3arracu Ao HerHa peanv3lrpyelra crofinocr.

llpes oruerHr4;r nepr4oA e Lr3BbprxeHa o6esrleHra Ha Marepr4arrHvt3anacu.

Odesqeurca Ha B3eMaHuq
flpu6nusureJrHara orreHKa sa zary6u or cbMHr4Terrnr4 v uecr6upaeMr.r B3eMaHvrfl ce npaBvl

KbM Aarara Ha BceKr,r orqer, Ha vHAlaBMAyanHa 6aga. Bser\aaHvrflTa, rrpn Kor,rro ca KoHcrarvpamvr
TpyAHocrt4 rIpI,I TtxHoro cr6upane, rroAJre)r(ar Ha aHaJrr,r3 3a orrpeAenfl:ee Ha r{acrra or rqx, Korro e

peanHo ct6upaeua, a ocraHaJrara qacr Ao HoMrlHaJra Ha cborBerHoro B3eMaHe ce npLBHaBa B

orqera sa sceo6xearHvtvfl. AoxoA (n neuan6ara wn zarylara 3a rreplroAa) Ha pega ,,[pyru
pa3xo4a" .

Clea 360 AHI4 3aKbcHeHr4e Beqe ce cqura, qe MolKe plaLrMa r{HAzKaropu ga o6esqeura. flpu
lpelleHKara Ha cr6npaeuocrra Ha B3eMaHr4qra pbKoBoAcrBoro rrpaBpr aHaIrvt3 Ha \l^nara
eKc[o3nIII4t or BceKH KoHTpareHT c orneA ycraHoBf,BaHe Ha peanHara Bb3Mo)r(Hocr sa cr6upauero
uM, a He caMo Ha HI4Bo npocpoqeHr4 krHIvrBVIyaJrHr,r B3eMaHlafl or KoHTpafeHTa.[lpu ycraHoBf,BaHe
Ha BI4coKa Hecl{rypHocr orHocHo cr6upaevlocrra Ha AaAeHo B3eMaHe (rpyna eseuaHnr) ce npaBr4
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[pelreHKa KaKBa qacr or Hero (Ttx) e o6e3ner{eHa (3anor, nrroreKa, lopbqr4TencrBa, 6aHKoBa
rapaHuI4JI) I'{ rlo ro3I'I Haq}rH e fapaHTI,Ip aHa crlvpaeMocrra r4M. B3eMaH uqri uru qacrra or rrx, 3a
KoLTo ca Il3MaHanu 360 rHLr vt aKo pbKoBoAcrBoro nperleHn, qe cbulecrByBa Hecr4rypHocr 3acr6zpaHero HM ce o6esqeurnar Ha 50 %. Bsenranurra vltu qacrra or rflx, 3a Kor4To
pbKoBoAcTBoTo npeqeHtBa' qe cblrlecTByBa MHofo BacoKa Hecl{rypHocr sa cr6upaHero vtM vr He ca
o6esneqeHr4, ce o6esqeHlBut ua 100 yo.

Arcrrcepcrcu H3rrucreHuq
llpu onpe4eJltHe Ha ceraluHara crofinocr Ha AbJrrocpor{Hlrre 3aAbnxeHr.rq KbM nepcoHananpv neHcl4oHapaHe ce u3noJl3Bar vl3.rvtcreHvtr Ha ceprraQaqnpanrz aKTroepv, lazupauu ua

rlpeArlonoxeHl4.q 3a CMbprHocr, TeMfr Ha reKyr{ecrBo Ha flepcoHiura, 6t4erqo Hr,tBo Ha pa$orHu
3arrJlaru n ArdcKoHTon Qarcrop.

rIponusuu
Prrcono4creoro Ha Apy)KecrBoro

rroTeHuvilnHI,t 3aAbDKeHUr Bb3 ocHoBa
3aASnXeHr{t, KaTO B3eMa no.4 BHUMaHI4e
3ANbJDKEHH,{.

flpaBr{ nperleHKa 3a pa3Mepa Ha [poBt43rzr4Te 3a
Ha cBor orrr4T 3a cxoIHH rro xapaKTep ycnoBHr4
il Hanu.lHara reKyqa ranQopuaqvfl ga KoHKperHr4Te

flponuszra 3a npaBHI'r I4cKoBe ce [pI43HaBar Kofaro Apyx(ecrBoro uMa cefartHo rrpaBHo r4Jrr,r
KoHc'rpyKTIrBHo 3aAbJIxeHLIe Karo pe3ynrar or Mt4Huuur cr6urun; no-BeporrHo e Aa B63Hr.rKHar
(orKonKoro Aa He Bb3HI4KHar) Iasxo4rrqv ilapv.c.H]/ rrororln 3a [orac.f,BaHe Ha 3aAbnxeHr4ero u
Kofaro Moxe HaAexAHO Ia Ce olpeAenu cyMara Ha caMoro 3aAbnxeHr4e. flpoazsun sa 6r4et4u
zary6u or 4efiuocrra He ce npr43HaBar.

Koraro uMa HtKoJIro no4o6ul{ 3aAbmreHvffi, BepoflTHocrra ra Bb3Hr,KHar r43xoArrrlrr
ilapvllHpl TIOTOIIA 3a rtxHoro IloractBaHe ce orleHrBa Karo ce B3eMa [peABr4A \enuf, KJrac or
3aAbnxeHl'Ir. Ilponzsvl[ ce IrpI43HaBa Aoptr 14 B cJrygr,rre, B Kotrro BeporrHocrra Aa Bb3Hr,rKHe
I'3XOA'III IIAPUqEH TIOTOK 3A AAAEHO 3AAbNXEHI4E B KJIACA E MAJIKA.

Oqennnaue rro c[paBeAJrrrBa crofinocr
Hsrou or aIC.I'IBI4T' il ilacuBure Ha ApyxecrBoro ce oueHfl,Bar u npeAcraBrr, r4Jrn caMo ce

orloBecrtBar no cnpaBeAnusa crofiHocr 3a uenhre na QuHaucoBoro orqvraHe. Tarcusa ca
He$uuancoBl,r aKtI4Br,I Karo uMorl{ , MarilLlHyt I4 cbopbxeHllr.

3Ha'II'IN{are sa 4efiuocrra Ha Appr(ecrBoro, 3eMr4 ca 6utu eAHoKparHo orleHeHlr [o
crlpaBeAnlrBa rleHa It no noBoA npl4nafaHero 3a rrbpBn rrbr Ha MC@O B ApyxecrBoro, Kofaro ca
nplrerl'I Karo orrIerHl4 cnpaBeAnl{sure crofiHocrl4 Ha HeABuxr{Mtrre r4Morkt Ha ApyxecrBoro,
orrpeAeneHr,r oT nvrleH3r4paH oIIeHr4Ten.

2.22.fro'ourlrKa rlo orHoIIreHI{e Ha rpe[rKrr n [poMeHH B cqeroBoAgara rroJlsrupa

[pyNecrnoro npoMeHr cqeroBoAHara cv rroJr4Tr{Ka caMo Koraro:
a/ r.osa ce u3krcKBa or KoHKpereH craHAapr urrvrpagfl,cHelve vnu
6/ rosa BoAIn Ao rlpeAcraBtHe BbB (fznanconraf, orqer Ha rro-HaAelr(AHa 14 yMecrHa

unrpopvraqur aa eSercra or onepalrl4are 14 cAenKr4Te Bbpxy SuuaHconoro cbcrorHfie, pe3ynrarprre
v ilapr4qHnre rrororll{ /npou.rHa Ha cqeroBoAHara [onar[Ka/.

Koprzrvtpanero Ha cblqecrBeHl{ fpelrKrn ce r43BbprrrBa r{pe3 rrpen3qlrcnrBaHe c o6parua
CUJIa' KaTO Ce npeL3rIUCnflT cpaBHI4TeJIHI'{Te CyMu 3a npeACTaBeHVt [peAXOAeH rreplroA, e XOfttO e
Bb3HIIKHaJIa fpeulKara. B cnyuafi, ue fpelllKara e Bb3Hr4KHana npeAu rrpeAxoAHt4fl IIepr4oA, ce
lpel43t{[CntBa HaqaJlHoro canAo Ha aKTVtBVrre, nacrrBtrre kr Kailurana 3a ro3t4 rrepnoA, TaKa c.,rKallr
HI4KOfa He e Bs3Hr,rKBaJra fperxKa.
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llpu onpe4eJltHe HI4Boro Ha cbrqecrBeHocr 3a rpernpaHe Ha eAHa rpeuKa ApyxecrBoro
r{3xo)KAa oT pa3Mepa v xapaKTepa Ha fperrrKaTa.

2.23.Ilo:luruKa rlo orHolrreune na cr6lrrfiqra cfleA Kpaq Ha orrrerrruq rreprroA
C's6utusra, KoLITo Bb3HVKBar Me)I(Ay Kpa.rr Ha orqerHlrr nepuoA vt Aarrara, Ha Ko.gro

Suuauconur orqer e yrBbpAeH 3a h3AaBaHe 6uear Koprlrr4parqu v HeKopr,rfr4parrlr4.

Kopurupaqu ca re3v c's6ulux, Kot4To AoKa3Bar ycJroBufl,, cbrrlecrByBurnrr KbM Kpar Ha
orqerHuq [epl4oA. IIpIE uaruuve Ha Koplrrr4paun c's6utut, Apy]r(ecrBoro Kopurr.tpa ilpvt3Hutkrre
cyM;l vnv [pr,r3HaBa cyMv, Kor4To se ca 6utu lpvlt:'Harn

Hexopurlrpar\v ca rezu c's6ptrrt, Koldro ca noKa3areJIHI{ 3a ycrroBvtfl, Bb3HI4KHaJrv cner,
Kpat Ha orqerHufl nepl4oA. Hexopurupaul,ITe cr6urns. caMo ce orroBecrrBar,6ez ga ce Kopr,rrlrpar
Beqe npr43Hutv cyMvt u 6es Ia ce npr43HaBar AorrbJrHr4TenHo cyMrl.

Koraro ce [onyr{I4 zH$opnraqvfl. cner\ Kpa{ Ha orqerHr4r neprzoA orHocHo ycJroBr,r.fl, Koriro
ca cbIIIecrByBanI{ KbM Aarara Ha orqera, npeAnpr4f,Tr,rero aKTyanr43lrpa c HoBara lrnQopuaqur
oIIOBeCTTBaHI/ATA, KOT4TO Ce OTHaC.rrT AO Te3r.I yCnOBIdg.

2.24. luuuAeHTrr
[unn4eurnre ce nprr3HaBar Karo HaMaJreHve Ha HerHrnre aKT]rBr4 Ha ApprecrBoro u Karo

3aAbnx(eHue KbM HeroBlrre co6creeHrarln B rrepr4o4a, n rcofiro Bb3HrrKHe npaBoro My Aa fri rronyqr4.

2.25. Csrp3aHu Jrrrua
Cnrpsauo nI4IIe e nvr\e vnv [peA[pr4qr]re, Koero e cBbp3aHo c flpeAnpurrrzero, Koero

I43forBt Qunancoenre orr{er[, Hapr4qaHo orrrura[Io ce [peArrpt4rrr4e. Aaleno flpeAflprdrrrze e

cBbp3aHo c oTqI,ITaIrIo ce npeArrpuflTlde, aKo e Lr3rrbJrHeHo H.f,Koe oT cneAHr,rTe ycnoBujr:
. llpe,qnpu.f,Tuero lr orqr4Tarrloro ce npeAnpurrr.re ca r{reHoBe Ha el.Hav cbrrla rpyna

(rcoero o3HaqaBa, qe BctKo rrpeAnpr,rf,Tue r'taitrca, AbuepHo rrpeArrppt.rrrue r. Apyro
A:bulepHo rrpeArpr4{Tae e cBbp3auo c ocraualure).

o EAso npeAnpl4flTl4e e acoqr{ripaHo nJl4 ctBMecrHo npeAnpr4rrue Ha Apyroro
rlpeAnplltrue (utu acounupaHo) vurvt cbBMecrHo npeAnprurve Ha qJreH or rpy[a, Ha
KoflTo ApyroTo npeAnpr4rTue e qneH).

o Jluqe, Koero ylpaxHqBa KoHTpon vnv yilpalnHrBa cbBMecreH KoHTpon Bbpxy
oTqHTaqoTo ce npeAnpvsTze, ylpa)KHrBa 3HarrvTeJrHo B'krflHlde Bbpxy
rIpeArIpI4tTI4eTO IiJII4 e qJreH Ha KJTTOqOB pbKOBOAeH nepcoHan Ha npeAnpvtffveTo
(unu ua npeAnplrrruero uafi xa).

o Jluqara, y uuitro y[paBnreJreH r{Jrrl KoHTponeH opfaH yrracrBa eAHo Lr cbulo
topl4AldqecKo lalrrl $usu.recxo Jrlrqe, BKrrorrurerHo Koraro Qusuvecxoro nrErre

rrpeAcTaBmBa Apyfo nr{qe.
Hurofi or qJleHoBere Ha cbBera Ha Ar4peKropr,rre r,rnr4 cBbp3aHu c rflx nr,rqa He ca

cKJIIoqBaJIH c ApyxecrBoro AoroBopr.r, Kor,rro v3ll'v3ar r43BbH olu'raftHara nay 4efiuocr.
CAelrure MexAy cBbp3aHa rvr\a, B T.q. fipexBbpnrHe HaaKTuBvtulur,uHailacuBr4 MexAy

Trx, ce ocbrrlecTBrBaT rrpr4 ycnoBnflTa Ha cAenKr,r Me)KAy HecBbp3aHr.r nr.rqa.

2.26. Orqer 3a napuqHflq floroK
llpuerara IIoJII,ITI4Ka 3a orqr4TaHe r{ [peAcraBrHe Ha rrapr.rqHuTe nororrr4 e rro [peKr,rt

MeroA. flapuuulrre norolu4 ce ruracu(fv\uput Karo rrapr4qHz nororlr4 or: Oneparunna 4eftuocr,
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ZunecruqzoHHa AefiHocr, OuHaHcoBa AefiHocr, rrpu cb6nroAaBaHe L;:lacKBaHsflTa Ha MCC 7
,,Orgerlz 3a fiapl4rlHlrre florouu".

2.27. Or.rer 3a rrpoMeHure B co6crBeHuq Kalnrar
llpraera e cqeroBo.qHa rIoJIrfrIdKa Aa ce I.{3rorBl orr{eT 3a rlpoMeHr4re g co6creeHr4r Karrvran

qpe3 BKJIIoqBaHero B orqera Ha cJIeAHr{Te eJreMeHru: o6rq sceo6xea.reH AoxoA 3a [epr4oAa;
canAoro Ha Hepa3npeAeneHara ne'ral6a, KaKTo u IBVlKeHusra 3a nepr4oAa; BcaqKyr crurvvt, Kot4To
B pe3ynrar Ha 4eficreallll'ITe crIeroBoAHIr crpaHAaprr4 ce rrpt43HaBar Ar4peKTHo s co6craeHraq
Karluran; KyMynar[Ben eSercr or [poMeHVTe B cqeroBoAHara rroJurruKa v KopeKrlr,rr4Te Ha fperrrKt4
B cborBercrBue c MCC 8 ,,CueroaoAHa rloJlnrvKa, npoMeHl,r B cr{eroBoAHure npu6lv3vITenHpl
oIIeHKIt v rpe[rra"; npexBbpn.f,He u pa3npeAeneHue Ha KanHTan Me)KAy co$crneHurlare;
HacTbrIl4JII{Te npoMeHI4 B pe3ynrar Ha BcHqKI4 r.r3MeHeHlzr ro Bct4t{KLI eneMeHTI,I na co6crseHu.t
KANI4TAJI.

2.28. leficrBarrlo rpeAr puqrue
flpe4npv.arzero a3rorBq SrauaHcon orqer Ha 6asa 4eficraaqo ilpeAtrputffLre.

Prxono4crBoro Ha rlpeArlpl4trnero rrpaBr4 orIeHKa no orHorrre Hne Harvqr,rero Ha cburecrBeHa
Hecl'IfypHocr' cBbp3aHa crc ct6utufl, rtrv ycJroBur, Korro Molr(e Aa nopoAr{ 3Haqr4TeJrgn cbMHeHut
orHocHo cnocoOuocrra Ha rlpeArlplttruero Aa npoAbnxv xaro 4eficrBaqo [peAnpr4flT1e KbM Kpat
Ha oTrreTHl,rr nepr4oA.

flpea nocleAHare HtKoJIKo foAI4Hr{ Apy)KecrBoro rrocneAoBareJrHo peant3vpasary6u or
4efiuocrra cu. 3ary6ure ca noKpI4BaHr{ or (fopuup arzTe pe3epBr,r B rrpeAxoAHu ro4ngu. 3a
orqerHara 2076 roluHa ApyxecrBoro peanu3upa HerHa:ary6a B piBMep na 609 x.le. npu 460
X.JIB. 3a npeAxoAHara foAI4Ha. OcnosHoro nepo B pa3Mep ua 373 x.JrB. rzJrrr 6l sa cro or sary6ara e
p$ynrar or o6esqeura n 6parcyBaHe Ha cypoBrrHt4, Murepvalrlt nony$a6pvKaru r4 roroBr,t u31enufl,
noJI3BaHe B Apyfl{ v3AenvL. .3na.{I4rerHz }r3MeHeHI4t B TexHoJrorl4qHaTa, rla3apHara vI
I4KoHoMI{qecKa cpeAa AoBeAoxa 4o ueo6xoAl{Mocrra or o6esqeuKa Ha cypoBLrHt4, Marepua52 vl
noly(fa6pr'rKaru B pirMep sa204 x.ln. OnpeAeneHr4 vslLenvr ra cnequsur{Hr,r 3a Tflx Marepu arvt Ha
crofinocr 147 x.tts.6xxa oqeueHn Karo rexHuqecKu n Quzuuecrr4 ocrapeJrr{ v HeorfoBaprqz Ha
rIocneAHI4Te n3MeHeHI4.fl ua Hape46aHl8l2006 f., HerroAJrexaqn Ha pa3KoMnJrerooBKa 14 qacrusHo
ca 6parcynaHl,I Karo HaIIbJIHo He[pr4noxr4Mvt u HerrpoAaBaerrau. Kpafinurr QuuaHcoB pe3ynrar
sary6a HaABlrrrraBa perncrpr{paHlz'fl Karrvtran Ha ApyxecrBoro c 354 x.ns.

flo4o6na curya\vfl 3arpyAHtBa HopManHara 4efiuocr Ha rpyxecrBoro u rroKzpBa HirJrlrque
Ha cblrlecrBeHa HecufypHocr, Ko.rrro Moxe Aa AoBeAe AO 3Haqr4TeJrHpt cbMHeHnr orHocHo
HapynaBaHe sa 6azucHllt cqeroBoAeH rIpLIHrIr.r[ ApprecrBoro Aa rrpoAbn>Ku Aa QyHrqzonupaKaro 4eficrealqo [peAnplrqrlle, Bib3 ocHoBa na xofiro cneABa Aa ce Lr3rorBrr Lr npeAcraBflT
roArzrrrHure Quuanconn orqera.

Plxono4c'rBoro e rlpl4cr.rrluno KbM no4o6preaHe nr4KBr4AHocra Ha Appr(ecrBoro rrpe3
cJIeABaIrU4q orqereH rleplloA , Karo paspa6oru o3ApaBlnrenHa nporpaMa 3a par3rrruprBaHe Ha
crorlaHcKara 4efiuocr qpe3 BHeAptBaHe B rlpol't3BoAcrBoro Ha HoBr,t MoAenri KacoBrr anaparr4 c rro-
4o6pa peu'ra6uluocr L pa3IIII4ptBaHe Ha rra3apvre 3a peanu3ar\vflTa r4M, Karcro u npo4aN6a ua
aKTI{BI'I / AMA u MutepvalrHr sailacu /. I-{enra e Aa ce yBenuqar npuxoAr4Te u uafi-saxHoro e
Aa He ce AonycKa peanv3upaHe Ha sary'u [pe3 cneABaulr.rre orqerHlt [epr4oAH.
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Mueslrero Ha pbKoBoAcrBoro e, qe npeArrpr{err4Te MepKr,r 3Haqr,rreJrHo rle noAo6p.sr
Qzuauconoro cbcrotH."e Ha Apyx(ecrBoro r{ HefoBvre noKa3arern 3aJruKBr,rAHocr, fiopaAu Koerof@o xru 31.12.2016 ro.qr4Ha e u3rorBeH sa 6asa4eficruarqo rpeAnpr,trrue.

Plrcoeo4crnoro Ha npeArlpLrflTvIero cqura, qe rtperrtpnflTuero e 4eficrnaulo, HrMannaHoBe v HaMepeHvIt, Hvtro o6ercruenll vHrvrcarlvru 3a npeycraHoBrBaHe na 4efiuoc rra vrrurcbrlecrBeHoro fi HaMaJI.[BaHe n o6ospznro 6rAeule (12 ueceqa cneA Aarara na orvera).

3. rrPrrxoAr4
ocnoeHlzre npuxorlr or [poAax6u, Spyrute AoxoAr4 pt rrpuxorure or SuuancupaHe Ha

AppKecrBoro IIo BI'tAoBe ca nocoqeHz s no.flcHI4TeJIHVTe 6erexru KrM Or.{era sa sceo6x Barnzfl
AoxoA ua crp. 8.

ocnoeHl're reorpa$cxu o6tacru, olpeAeneHn clopeA MecroHaxoxAeHr{ero Ha KJr^eHTr4Te
Ha Appr(ecrBoro ca: Eapona, Burapux u 1pyru crpaHv.

Pasnpe4eneHllero no reorpa$crn o6racrr,r Ha npHXoAr4Te or npo4aN6z e KaKTo cnenBa:

2016 OrHocureleu
BGN'000 .rqr

2015 Ornocure.reH
BGN'000 ry.rr

Eapona

Burapar
Apyru crpa*u
O6rqo

,{rpNana

frpqr.rr

PyurHua

2 661

204
112

89.39%

6.85%
3.76%

2 620

201
186

87.13%
6.68%
6.19%

3 007 100.00%

flpzxo4zre or npoAaxluo:._ KJIITeHTTz or cneAHr4Te Abp)KaBlr Bb3JrLr3ar Ha floBeqe or l0o/oor o6qur piBMep Ha npr4xoAr4Te Ha Apy)KecrBoro:

2 977 100.00%

20r6

IIprrxoArf

BGN'OOO

| 145

| 217

"h

40.20

42.73

2015

rrpHxoArr

BGN'OOO

| 248

1 286

"

43.00

44.30

3.1. flpzxo 2lr4 3a 6rAeqa repvoAr4 u $uuaucupaunn
{pyxecraoro aMa ronyr{eHa cy6cugux ot nb"a*oaHu ropulr4 B piBMep na l0g x.JrB 3anpvKnlorteH [poeKT no AofoBop c ZsnrrHI4TeJIHa afeHqr4r 3a HacbpqaBaHe Ha MaJrKLrre vr

cpeAHI'ITe rlpeAllpl4flTlzt K5M MXHt4CTspa Ha vKoHoMr4Kara r4 eHepfervxara. flpes orqerHr.r, IIepvoA
ca orqereHr.r [p[xoArr or $ltHaHcr4paHe 3a HereKyqv aKTvrBu B pa3Mep ua22 x.rs.

28



flpes orverHvr. nepvtor ca orqereHh ,,pzxoAlr or Qzuauc r4pa*epa3Mep Ha 3 x.re., KOHTO 3a iloKphBaHe Ha pa3xoAr.r ea pa60rua 3annara r4o6yrenne r'r 3aerocr Ha nporbnxnreJrHo 6e:pa6ornn ,iuu , no npoeKT
MnaAexKa 3aerocr,,.

4. PA3xoATI 3,t ofIEPATIInrra AnTZHoCT

,, OPTTEXHI,IKA'AN
OI4HAHCOB OTTIET 3A 2016 r.

3a reKyrrla 4efiHocr e
{OO no llporpanaa sa

,,HoBa Bb3MoxHocr 3a

2{J15
BGN'OOO BGN'OOO BGN,OOO
O1.1.2O15 3l .12.2015 r.rsMeHeHra(

OcHosHare pa3xoAr4 3a
v lpyru pa3xoAr.r no Br4AoBe
sceo6xsarFrr4r AoxoA Ha crp. g.

MATepvanv, BbHrrrHa ycnyru, pa3XOAZ 3a rrepcoHaJra, aMOpTt43arvtflca nocor{eHr4 e flo_f,cHarelszrei 6elexru ruv Orqera sa

flpoueuare B 3arracure or foroBa npoAyKrlur t4 He3aBbprrreHo rrpor,r3BoAcrBo ca:

Flesaetpureuo
rrpora3BoACTBO
foroea flpoAyKqrlq
Marepzarru - co6crserro
npor.t3BoACTBO
O6uro:

BGN'OOO
07.r.2016

220

776

2016
BGN'OOO

37.12.2076

r34

445

24

BGN'OOO
I43MeIIeI{LIe

(86)

(27r)

24

214

618

22O 6

716 98

25 25

r29

Pasxol 3a nuxBu
Pasxo.4 3a reKyrrl crax
flnareuz AoxoArz
O6,uo

Haqucleslr flTa 3a o6esrqereuz.a IIpu rreHcr{oHtrpaHe Ha HaeTaTe nl,Iqa BKnrcr{BaT:

2015
BGN'OOO

4

5

(le)
(10)

29



,, OPITEXHIIKA " A.4
oIIHAHCOB OTHET 34' 2016 r.

O'rqgrsa crofiHocr Ha rrpoAaAeHu aKTLrBr4

Or.rerHa crofi Hocr Ha npoAaAeHr4 [rMora,M arrrr,r Hr4

OrqerHa crofinocr Ha npoAaAeHrr Marepr4anr,r

O6ruo

s. @IIHAHC OBr4 rrPr4XOAr4

@unaHcoszre npr4xoAr.r BKrroqBar:

llpuxo4ra 3a 3a Jrr{xBLl

floloxurelHrd KypcoB v pa3nvKvr

Apy.u $uHauconu pa3xoAt4

O6rqo

6. @IIHAHCOBII PA3XOAII

@unaHcoezre pa3xoAn BKJrroqBar:

Parxoau 3a JrrlxBtr

OrpuqarenHz KypcoBr.r pa3nuKr4

Apyrn QuHancorz pa3xoAr{

O6ruo

2016
BGN'OOO

6l
26

2015
BGN'OOO

53

32

2015
BGN'OOO

t4

87 85

2016
BGN'OOO

T7

t417

2016
BGN'OOO

l0
aaJJ

2l

2015
BGN'OOO

l0
34

t7
6l64

30



7. PA3XOATT 3A AAHbrIrr

Orqer sa sceo6xearHnq AoxoA

Cuerono4Hasaryda 3a foAr4Hara rto AaHbrrHa AeKnapaquq
Texyu pa3xoA 3a AaHbrIu Bbpxy neqar6ara 3a roAzHara - l)Yo (2016
r.: l0 %)
Orcpoveuz AaHbrIr4 Bbpxy neqal6ara or:
BrgHraKsaHe u o6paruo npo.sBneHlae Ha BpeMeHHr4 pagnnnr4

O6ruo pa3xoArr 3a AaHbuH, orqereHu B orr{era ga sceodxsarHfiq
AoxoA

O6uo 6anaHcosa neqar6a/s ary6a

PasHeH[e Ha pa3xoArrre 3a AaHburr, o[peAeJreHu c[pqMo
crreToBoAHHq pe3yJTaT

3ary6a rpeAu AaHbqHo o6larane

Or uenpueHuil4 cyMr4 no AaHbqHu AeKnapal(r4r4 cBbp3aHr4 c:

yBenr4qeHr4t

HAMIIJIEHNf,

BrgHursaHe u o6parHo rtpo.f,BneHne Ha BpeMeHHr,r pa3nr4Kr4

O6rqo AaHbqHa:ary6a

,{pyr nceobxBareH AoxoA:

,{anrr Bbpxy AoxoAa, orHacq[r ce Ao KoMrroHeHTr4 Ha ApyrLrfl
sceo6xsareH AoxoA

,, OP|TEXHIIKA'AA
@L|HAHCOB OTI{ET 3.A 2016 r.

2016 2015
BGN'OOO BGN'OOO

(674) (s10)

(6s) (s0)

(6s)

(60e)

2016

BGN'OOO

(674)

482
(247)

(43e)

(e)

Cverono4uarasary6a Ha Apy)KecrBoro rrpeAr{ AaHbqHo o6rarane za2016 r. e or o6uqaiaHa

4efiuoc'r B pinMep sa 627 x.JrB rr or QlrHaucoea 4efiuocr 47 x.ts., urz o6qo 674 x.na. llpes
TeKy[Iuq il npeAxoAHr4r orqeTeH nepuoA Apy)KecTBoTo He e oTqeJro r,r3BbHpeAHr4 npvxol.vr 14

pa3xoAr4.

(s0)

(460)

20r5

BGN'OOO

(sl0)

l9l
(le5)

3l



,, OPITEXHI,IKA " AA
@I,IHAHCOB OTTIET 3.{ 2016 r.

8. UMOTI4, MAIIIIIIHI4 I4 CbOpblKEHlI]f,
I4uotllre, MaIrILtHure , cbopb)KeHuflTav HeMarepLtaJIHr4Te aKTuBptca rocoqeHl{ B

npHnox(eHue 3a HeTeKyuIr4 aKTABU HACTpT.
flpe4oc'raneHl4 aBaHcI{ 3a flpvrrolr4BaHe Ha vrMorvt) MalruHlr rr cbopbxe HLrfl HflMa.

flperne4 3a o6e3rreHKa
llrntprueu e nperneA Ha BcuqKLr 3HaqLrMt4 rrMorrr, Marrrr,rHu r,r cbopb)r{eHnfl aKrvtBprrcru 31

AeKeMBpL 2016 ropuna c qen npoBepKa 3aHaruqve Ha AaHHr4 sa o6eqeu*u, 
" 

p"ryrrar Ha Koero eycraHoBeHo' ve 6a-uaHcoBara crofirtocr Ha aKTI4BI4Te He HaABr.rlIaBa Bb3craHoBLIMara.
flpouenu s npu6ttusureJlHrrre oqeHKr.r Ha rroJre3Hr,r.f, )KuBor Ha aKTr.rBr{Te:
flpes reKylqnt v npeAxoAHnt orqereH flepvoA He ca v*,BTpLneHu rrpoMeHr.r B

NPUoIUSA'TEJIHIITE OIIEHKh HA [OJIE3HI4' XIIBOT HA AKTI'BI4TE.

Ipyru AaHHr{
flpes 20 I 6 r. u 2075 r. HtMa rlpoMtHa Ha ilpunaraHr{{ JruHeeH MeroA Ha aMoprr6arlr4rr.
Hua orpannqeH4' Bbpxy npaBoro na co6crseHocr Ha 4urorpafiHvr aKTuBr4. 3ilJroxeHr4

rcaro o6egneqeHuq no AoroBopz sa SzuaucoB KpeAr4T c 6araHcosa c.rofinoc.r Karcro cne.rlBa:
fpyna aKrr.rBH 31.r2.2016

BGN'OOO

59

31.r2.201s
BGN'OOO

69
Crpa4u

9. IIHBECTVII\UV B ACOIIITIIPAHII I,T CbBMECTHI4 APYXTECTBA
,{pyNecrnoro H{Ma r4HBeCTnqur4 B AbrqepH vr v acorJvtupaHrr Appr(ecrBa.

6959

1 O. MATEPIIAJIHTI 3ATIACI4

MarepualHaTe 3anacu BKJrror{Bar:

Marepzalu, B T.q.:
- OCHOBHLI MaTepI4aInI4

- pe3epBHt4 qacTyl

- ApyM MaTepr,raJrn

HeanrpueHo rrporn3BolcrBo
forosa npoAyKrlr.rt

O6uro:

31.r2.2016
BGN'OOO

888

799

9

80

134

396

3r.12.2015
BGN'OOO

| 075

951

12

r12
220

715

2 010

Krvr xpar Ha reKyulut u npeAXoAHI4t orqereH rreplroA Bbpxy HaruqHn Marepr4uuH vr 3ailacvr
Ha ApyxecrBoro HtMa yqpeAeHl4 3ano3l4 xaro o6esneqeHze no 3aAbnxeHnr uJrvtApyru npuqlrHx.

Marepzalunre 3anacu ca [peAcraBeHrz rro no-HucKara or rleHara 
"u 

np"4o6 uBaHe vl

.72

| 418



,, OPITEXHI4KA " AA
OI,IHAHCOB OTqET 3A 2016 r.

HeTHaTa peanr43HpyeMa cTofiHocT. Hernara peanr,r3r,rpyeMa cTofiHocT e rrpeArronafaeMaTa
npoAaxHa rleHa B HopManHuq xoA Ha crorraHcKara AefiHocr, HaMaJreHa c u3qucreHlrre pa3xoAr4 3a

3aBbprxBaHe Ha IIpon3BoAcTBeHut III4Kbn v Tegv, KoIrTo ca Heo6xoAVMV 3a ocbruecTBtBaHe Ha

flpoAax6ara. Oqeurara Ha rrorpeolenzero Ha MarepuaJrHzTe 3ailacv ce r,r3BbpuBa rro MeroAa Ha

cpeAHo-[peTefneHara rleHa. ceoecrofiHocrra Ha rrpoAyKrl[flTa vr ycnyflrTe BKJrroqBa HarrpaBeHuTe
npeKz pa3xoArr no cb3AaBaHeTo vM. TspfoBcKr4Te oTcTsnKr,r He ce BKJrroqBaT B noKynHaTa
croftHocr Ha rrpr{Ao6vtrvrre Marepr{urnHr 3ailaav. B xpax Ha foAuHara MarepuanHure 3afiacv ca
orIeHeHH rro [o-Hr4cKara Me)KAy HerHara HM npoAa]r(Ha crofiHocr u orqerHarauM crofiHocr.

flpes oruerHr4r rrepr4oA e ltBbprxeHa o6esuesra n 6paxynaue Ha cypoBr4Hr4, Marepyrarv,
nonytpa6puKatv vt roroBr4 ve4envfl.. 3na.{urerFllr I,I3MeHeHHf, B TexHoJlofnr{Hara, fla3apHara a
r4KoHoMr4r{ecKa cpeAa ca AoBeJrr4 Ao seo6xoAr,rMocrra or o6esqeHKa Ha cypoBr,rHrr, Mutepnarr vl

nony(fa6praKarr B pa3Mep Ha204 x.trs.
OceeH Trx o[peAereHr4 ]r3Aenvfl vt cile\vt(fnuuu 3a rqx Murepvanv Ha crofiHocr 747 x.ts.

ca oIIeHeHIt Karo rexHr4rrecKu ra Qusuuecrv ocrapenv 14 HeorroBapflr\v Ha rrocJreAHHTe rBMeHeHI,It

Ha Hape46a H1812006 r., ueno4ne)Kar{r4 Ha pa3KoMrrJreKToBKa r4 r{acrr{r{Ho ca 6parcyeaur.r raro
HarrbJrHo Henpr4Jro)r04Mr4 14 Henpo AaBaeMu

Brnpercu HanpaBeHara qacrr.rqHa oOe3rIeHKa Ha 3€ure)r(aJrr,r, foAHr,r sa ynorpe6a, Ho

HeHy)KHn 3a rrpor43BoAcrBoro MarepvanHr 3ar'acv lpes 2016 roAnHa, Bce oue cbxlecrByBa
HecnrypHocr 3a rrxHoro pit3ABrd(BaHe - rpo4ax6a, BJrafaHe B npor43BoAcrBoro [pe3 cneABarrll{
orqerHr4 [epr4oAr4. Harzqnocrra or re3r.r Marepr,rtuu KbM MoMeHTa cneA o6egqeurcara e B panMep

sa 314 x.JrB.. Tqxrroro 6rAerqo o6esqeHxnaHe rropaAlr fopHure npwrvHkr 6u 4onelo 4o
HaMaJreHHe Ha Marepr4aIrnrTe 3ailacv, Koero rrle ce orpa3r{ Herar[BHo Bbpxy Quuauconur
pe3ynTaT [r rrMyrqecrBeHoro cbcrorHne Ha ApPKecTBoTo B cneABarrlu oTqeTHV nepl,IoA]r.

HesaalpmeHoro npor43BoAcrBo e oqeHeHo uo crofinocrra Ha ocHoBHr4Te npou3BoAcrBeHLl
pi}3xoAr.r.

B:eManHq rro rrpeAocraBeHr{ cyMrr

flpe4ocranerr aBaHcvr 3a AocraBKu Ha Mutepvanv

flpe4nrarenu cyMH 3a 3acrpaxoBKu

06ruo

31.12.2016
BGN'OOO

20

31.12.201s
BGN'OOO

a-JI

4020

11. TbproBCKr4 [I APyrU B3EMAHtI.fl
Trproncrzre r4 Apyrr4 B3eMaHr4rra ca nocoqeHu e floscHr4TeJrHt4 6eleNrn KbM orr{era 3a

$uuauconoro cbcrorHlae Ha crp. 5.

Krvr rpax Ha reKyrlrrq Lr rpeAxoAHrr.s orqereH rrepvoA Bbpxy B3eMaHI{tra Ha ApyxecrBoro
HflMa yqpeAeHr,r 3aJro3lr rcaro o6esneqeHze rro 3aA:sJDKeHlzfl r4lrvt Apyrr4 npvrrvHkr.

BgeMaHu.flra ce ornucBar Karo uecr6upaeun, Koraro pbKoBoAcrBoro rlpeqeHu, qe He

Morar la 6rlar HarrpaBeHu noBeqe pa3yMHt4 ycfinr4fl za cr6upauero uM. flpes oruerHur neplroA e

HarrpaBeHa o6e:qesrca Ha rpyAHocr6upaevu B3eMaHr4r B pirMep Ha 8 x.rs.
JJ



,, OPTTEXHI4KA'AA
OI,IHAHCOB OTHET 3A 2016 r.

1 2. IIApI{rIHr4 CPEA C TBA II IIAPI,Iq Hr4 E KBT4BAJTE HT II
flap u.rulrre cpeAcrBa A ilapvuHure eKBr,rBaJreHTr,r BKnroqBar :

31.12.2016
BGN'OOO

291

3

31.12.2015
BGN'OOO

89

2

llapuvutr cpeAcrBa s 6aHru
llapuuuu cpeAcrBa B Kaca

O6nro

lapuunn rroroun or rrHBecrrrulroHHa gefinocr:

lharqaHzr sa npz4o6uBaHe Ha vMorrr, Marrrr{Ht4 14 cbopbxeHr{t

llocrrnlesur or npoAax6a na nMorr4, Marrrr4Hr{ n cbopb)KeHzt

HerHu [ap[rrHu nororlu :

floco'reHzre s orqera 3a napvrrHvtre nororlr4 ABr{}KeHr,rf, ca KaKTo cneABa:

294 9t

2016 2015
BGN'OOO BGN'OOO

(61)

3r3 95

313 34

Ilapuvun trorouu or Qnnaucoea qefiuocr:
lloly.reun 3aeMrl, B T.q.:

- KparKocpoqnz 6auroBr,r 3aeMr4

lloracenu 3aeMu, B T.rI.:

- KparKocpoqHu 6aHxoe v 3aeMn

fharegu Jrr{xBtr, B T.q.:

- Jrr{xBr,r no 6anxoen 3aeMr4

[pyru rrapuLrHr nororlr4 or Sr.rHancona 4efinocr
Hernn napurrHrl rrororl[:

Krrra rcpar Ha reKyIIII4q 14 [peAXoAHr4r orqereH nepr4oA Bbpxy [apr4r{Hnre cpeAcrBa r4

napuqHnre eKBr4BaJreHTr,r Ha ApyxecrBoro H.f,Ma yr{peAeHu 3aJro3u Karo o6esueqeHue [o
3aAbDKeHr,r fl, vtlu Apyft4 rrpuqr4Hr4.

2015

BGN'OOO

2016

BGN'OOO

34



13. COECTBEH KAIII4TAJI
Kanura.l
Kru 31.12.2016 r. Kannranbr Ha ,,Op|TEXHI,IKA,, An

piBrlpeAeneH s 255 381 aKur4r.r c HoMhHilJlua crofinocr I rs. Bc.f,Ka
AonbJrHHTeneH Kanarar 43 xun.rs.

Perepna

,, OPITEXHI,IKA ' An
OI4HAHCOB OTTIET 3.A 2016 n.

Bb3Jrn3a Ha 255 xrrJr.JrB.,
eAHa. .4pyx(ecTBoTo V]MA Lr

lfpeoqeur.reH 3arcononu Apyru O6qo
pe3epB p$epBrr pBepBrr pe3epBr{

215 328Pesepnn rcr,ru 01.01.2016

Paaupe4eneHze Ha neqal6a / sarv6a

Havrareruq or:
Apyruv3MeHeHr4.f,
Perepeu rrcpr 31.12.2016

r 4. o T cP oqEHII AAHbTIHVI ILACVLBVI
Orcpoveuure AaHbrrrr Bbpxy neqal6ara xrnr 31

B orqera sa QuHaucoBoro cbcros,Hve:
llpu npa3HaBaHe Ha orcpoqeHure AaHbqHr4

orAeJrHr,rre pinnzKrd Ia vMar o6parHo rrporBJreHze B

Aa reHepr4pa AocrarbqHa AaHbr{Ha neqal6a.

214 328 2 065 2 607

pe anusvp aHuxr Qu Haucon
B pa3Mep *ta 460 xur. rs.)

AeKeMBpr,r ca cBbp3aHrd cbc cJreAHnre o6erru

aKTr4Br,r e B3eTa rrpeABr'A BeporTHocTTa
6rAeule r.r Bb3MoxHocrvre Ha lpyNecrBoro

2 583

(460)

3 126

(460)

o6qprre pe3epBl4 ca cb3AaAeHI4 B pe3yJrrar Ha pa3npeAeJreHuero sa neqa-n6ara or
npeAXoAHI4 TOAI4HI'I C[OpeA kI3I4CKBaHHflTa HA Trproecrzr 3aKoH. flpes orversara 2016 f. He ca
Sopuzpana o6ulu pesepBl4, rtfi xaro e Aocrr4rHar r43rrcKyeMr4rr or Tiproncnnr 3aKoH pu13Mep.

Zsroquzx sa (fopr'lupaHe Ha Apyrl4 pe3epBlr e 6araHcosara ueqar6a Ha Appr(ecrBoro.
rlpeoqeutveH pe3epB o6pasynan B peynrar or r43BbprrJBaHr.rre npe3 npeAxoAHr,rre roALrHt4

npeoIIeHKI'I I]o cnpaBeAJII4Bara crofinocr Ha 3eMI4Te .lrlsMeHeuuero Ha npeorleHbqHr4q pe3epB npe3
TeKyrlara QuHaucona roAI'IHa ce AIDI(I4 Ha npoMeHr4 cBbp3aHn c orcpoqeHu AaHbqHr4 rracr4Br4 BbB
Bpb3Ka c pe3epBa.

Ocnoeeu AoxoA Ha aKrlr{fl
3a 2016 r. He e r43qucreH ocHoBeH AoxoA Ha aKrrr4r. 3aruoro

pe3ynrar sa 2016 r. e aary6a B pa3Mep sa 609 xr4l. rrB. (2015 r.: sary6a

.{unugenru Ha aKrlrlq
3aAuxeuuflTa 3a AIIBIIAeHTu He ce orpa3rBar ern SuuaucoBr4r orqer rrpeAr4 TqxHoro

u3[naqaHe Aa 6rle rnacyBaHo Ha roAHIxHo o6qo us6pauue Ha aKrlr4oHepr4Te. B npe4"r4 ra
He6laronputrHara uKoHoMI{qecKa KoHIoKTypa B npeAxoAHr.rre orqerHz rrepnoAa u Qoprr,rupaurareorpt4llarenHH pe3ynrarvl HflMA pelleHr4e 3a v3llnaqaHe Ha Ar4BVAeHTr.r. Ha pe4oBHOTO O6UO
cr'pauue Ha aKlll4oHeplzre Ha Apyx(ecrBoro cbcrorJro ce rpe3 2016 r.3a [pr4eMaHe Ha roAr4rrrHt4t
QuHancoo orr{er sa20l5 r., HrMa perueHr4e 3a H3rrnaqaHe Ha rvu,uAeHTu.

J)



,, OPTTEXHI{KA'AA
@I4HAHCOB OTTIET 3A 2016 r.

[4sl,reHeHaero B canAoro Ha orcpoqeHzTe AaHbulr 3a foAr4Hara e KaKTo cneABa:

OrcpoveHnAaHbqHIt nacunu/(arrunu) Car4o na Ilpnruaru n Ilpurnaru n Calgo na
I nuyapu orrrera 3a orqera 3a 31 4eneunpu

2016 sceo6xnarunq rrpoMeHrrre s 2016

AoxoA co6crnenuq

BGN'OO() BGN I()()() BGN'O()O BGN I()()O

l. Hercrrar.AoxoAr{- Ha (}Hsrvecxu mtqa

l. ABP 3a aaMoprr.Barlr4r4

2. 3alrrxeun-s 3a He[or3BaHu

KOMneHCT{pyeMH oTrrycKr.r

3. O6esqeHKa Ha B3eMaHr4s

3. O6esueHKa Ha cMrr

3. O6esqeHra Ha aKrrrBr4

4. 3a4uxeHus KbM rrepcoHirJra npr4

rreHcr,roHnpaHe

6. laurvua:ary6a
O6rqo arcrnBrr rro orcporreHu AaHbrlrr:

l. Pa:mxa nrerqy cqeroBoAHr.r 14

AaHbqHr{ 6arancosu croft uocru

2. llpeoqeHrrreH peepB

O6qo [acuBn rro orcpoqeHn AaHbrIn:

Orcpoveuu AaHbrlu - Hero

(6e) aA1L1 I

(22)

1l

7

210

I

l5

2

I

2l

(l)
(15)

(2) a
J

I

21

l1

203

I

43

(1)

(50)

84232

(22)

(22)
210

(22)
22s(6e)

Ktnr 31.12.2016 r. u 31 .12.2015 f. HtMa HaMaJIfleMr,r BpeMeHHr4 pa3rrr4Kr4, HercrroJr3BaHr4 AaHbqHr4
sary6u unr,r KpeAr,rrrr, 3a Kor4To He e npu3Har aKTr4B no orcpoqeH AaHbK.

llpes 2016 r. u 2015 r. ne e Ir3BbpIIIeHa KopeKrlr4r B orcpoqeHure AaHbrrr.r B pe3ynrar Ha
[poM.f,Ha B AaH:bqHOTO 3aKOHOAaTeJTCTBO.

15. 3AIbJIXEHIIfl KbM TIEPCOHAJIA TIPU IIEHCLIOHI,IPAHE

,{rnrocpouuure 3aAbnx(eHlrt KbM rrepcoHana BKJrroqBar cerallrHara crofisocr Ha
3aAbnxeHllero Ha .qpyxecrBoro 3a lt3rrJrarrlaHe Ha o6esrqereHnfl, Ha Haervfl, rrepcoHan KbM Kpar Ha
orqerHut rleplroA rIpI4 HacrblrBaHe Ha rreHcr4oHHa Bb3pacr. Cruacuo Ko4erca Ha rpyra u
KoreKrIzsHI,Iq rpyAoB AoroBop BceKV cnyxr.rren vMa rrpaBo ua o6e:uqereHue B piBMep Ha ABe
6pyrnll 3arularl4 rlpu rIeHcI4oHI4paHe, a aKo e pa6orzl npri cbulrl;t pa6oro4aren [pe3 rrocJreAHnre
l0 roAuuu or rpyAoBl4t My cror(, o6esulereuuero e B pirMep na 6 6pyrnv 3afiraru KbM MoMeHTa
Ha rreHcr4oHapaHe.

flocle4uara aKTloepcKa oIreHKa Ha cerarrrHara crofiHocr Ha 3aAbJu(eHrrero no rrJraHoBere
sa 4e$znrapaHll AoxoAI4 e HanpaBeHa ruu 3I.12.2016 r., Karo ca u3noJl3BaHV ycnyrvffe Ha
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ceprH(Dr.rrlHpaH aKTroep.
Paexo4rr 3a reKyur crall(, MLIHan rpyAoB crax u HeTHurrr Jn4xBeH pa3xoA 3a roALrHara ca

BKrroqeHr4 B pa3xoAH 3a rrepcoHaJra B ner{an6ara utu sary6ara Ha ApyxecrBoro.
llpeoqeHrcara (nocne4Baqara oqenxa) Ha HerHoTo 3aAbnr(eHr4e no rrJraHoBere 3a

4etpunnpanu AoxoArr e BKJrroqeHa B Apyf eceo6xeareH AoxoA 3a rrepr4oAa.

.{nuNeHuero B ceralrlHara crofiHocr Ha 3aAbDreHr4ero no nnaHoBe :a 4e(pu H;[{paH]1

AOXOAI4, Ca KaKTO CIeABa:

Har{arHo cilnAo Ha 3aAbn)KeHr,re no rrJraHoBe 3a Aeer4Hr4paHr,t

AOXOAI,I

Pasxogu 3a reK).rq rpyAoB crart<

Pasxo4r.r 3a Mr4Hiur rpyAoB crax(
Pasxoru 3a JruxBrt

(flevaa6u)/s ary6u or nocJreABarrla orIeHKa:
Axnoepcxu ne.rar6u u sary6u, Bb3Hr{KHaJu4 or rrpoMeHr4 B

geuorpa$crcr4Te [peAnoJro)KeHr.rt
Arrroepcxu neqalOu uzary6u, Bl3HrrKHiInH or rrpoMeHr,r BbB

QuHauconure rrpeArrono)KeHvt
Axrroepcru leqal6u u zary6u, Bb3Ht4KHanu or KopeKrlhr.r,

AT,DI€U{I, Ce Ha On]ITa

LlsrrareHu AoxoAtl (nlarqaHur Ha nr4rla no uaua)
Kpafino caJrAo Ha 3aAbJrxeHrre [o rrJraHoBe ra qeQzHupaun
AOxOArr 115 108

onpeAenqHeTo Ha 3aAbJIXeHr,reTO IIo ItIaHOBe 3a
orraKBaHo noBr4rrreHr4e Ha 3anJlutuTe Lr cMbpTHocT

31.12.2016
BGN'OOO

108

31.12.2015
BGN'OOO

118

9

(1 0)

(l)
(18)

3saquuure aKTroepcKr4 npeAnonoxelvrfl 3a

4e(f r.trnparu.r AoxoAr4 ca: ALtcKoHroB rrporreHr,
(reryuecrno).

3a cle4narql,tre ToALIHI{ oqaKBaHr.rre cyMlr 3a nnaqaHr4Jr rrpu rreHcr,roHupaHe ca B piBMep Ha
I l5 xrar.ne., B T.rr. sa2077 r.: 23 xun.rs.

1 6. KPATKOCPOIIHI{ 3AEMII
llo.nyueuzre 6anrcoez 3aeMV e AofoBopeHrr npr4 Jrr,rxBeH rrporreHT orrpeAeneH Ha 6asa

eAHoMeceqes SOFIBOR tmoc vaa6asxa(2016 r.: eAHoMeceqen SOFIBOR lmoc na46anra).
B norsa na 6asru KpeAI4Topt4 sa o6esleqeHr4e Ha rrocoqeHhre rro-rope 3agM[ ca yqpeAeHr.r

I,IIIOTEKU HA HEABLIXI,IMLI LIMOTII.

17. TbproBCKtI I{ Apyfr4 3AIbJIXtEIJktfl
Trproncrcure Ir Apyrl{ 3aAbn)KeHr,rflTa ca [ocoqeHr4 s lloscHrareluu 6eleNKr,r Kt,M orrlera

3a QuHaHcoBoro c6crorHr4e Ha crp. 5.
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I 8. 3AnbJIlKEHAfl K bM IIEPC OHAJIA r,I O C [IyPIITEJIr4
3a4uxeHurra KlsM nepcoHana v oct4ryprenr4 ca KaKTo cneABa:

31.12.2016
BGN'OOO

3a4uxeuur KbM rrepcoHana, B T.q.:

- TeKyqt4 3aAsDKeHr.r.rr

- Haq[cJreHLIr 3a Henon3BaHL KoMrreHcupyeMl4 oTrrycKI,I

- 3aAbDr(. 3a Ae0r,rHr,rpaHr,r Aoxo !lr4 npr4 [eHcrzoHupaHe
3a4trxeHur rro corluaJrHo H 3ApaBHo oc]rryprBaHe, B T.q.:
TeKyrru 3aAbJr )KeHr'I{

Har{ r4cleHur 3a Herro JI3BaHr{ KoM IIeHCUpyeM }I OTrrycKL

O6rqo

fo4uruun Bb3Harpax(pleHlzfl, Ha r{reHoBere Ha Crsera Ha
cJIe.[Ba:

ZuN. Brp6an Brp6anoB - Lr3n.Ar{peKrop
I,lnx. Pyrr,ren Pafiqes - qreH
Eeruo BeHqee - qJreH

Crser Ha Ar,rpeKTopare
Cpe4nocnucbqeH 6poft Ha nepcoHana, B T.q.:

- pbKoBoAr.rTenlr

- c[euuaJl]rcT]r
- TexHr{rlu H npr{no}GH crreq}r€u}rcTu
- noMorrleH aAMr,rcTpaTLrBeH nepcoHaJr
- [epcoHan, 3aeT c ycnyfu 3a HaceneHrreTo, TbpfoBnsTa L7

oxpaHaTa
- realuQuq lapaHla pa6oruaqH
- Marur4HHa onepaTopH l4 MoHT€DKHAIIpT

- np oQecra u, Helr3 Hc KBarrIr4 c rrerl. Kealu$ uxaqz.a

80

JJ

24

23

20

l6
4

31.12.2015
BGN'OOO

62

32

2l
9

l9
t6
Ĵ

100

Ar4percopuTe B JreBa ca, KaKTO

2016r. 2015 r.

61421 63742
24489 25570
24489 25570

81

Cpe4uocnucbqHr4{T 6pofi na [epcoHana Ha Apy ecrBoro e KaKTo cJreABa:

2016
aJ

78
l0
9

7

I

2I
20
l0

2015
3

84
l0
1l
9

I

22
2l
l0

Krru 31.12.2016 f. crl4cbr{Hnn 6poir Ha rrepcoHuula B ApprecrBoro e 78 6pot pa6orHraqn
cny)Kr.rrenn (31.12.2015 r.: 84 6pox).
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1 9. AAHbTIHI,I 3AnbJDItEIJUfl

.{autunare 3aAbJI)KeHr.Ir BKJrtoqBar:

[am,yu Bbpxy AoxoArrre Ha Or43r4qecKr4Te Jrr{qa

Apyra pa3qeru c 6ro4xera u BenoMcrBara
O6ruo

Krna 31.12.2016 r. ApyxecrBoro e 3aBeJro cbAe6Hr{ Aena cpeqy
ACn OOA rp. CoSur 3a cyMara 11314,52 rrB. 3a aBaHcoBo

AOfOBOp 3a orqucJreHar no piBpa60TKa Ha AaHbrreH TepMuHan.
o6NareaHo npea CotDuficrra rpa4c KLr c.b1

flpe: oruerHL^ nepuo A ca ornvcaHv^pucrreHv B3eMaHr.r, B
TOBa, qe HJrKOrr or lpzprraure ca 3aJrnqeHr,r or r:bpfoBcKr4r pefr{cr5p
a6comoruo uecr6apaeMa nopaAr4 rz3TeKna AaBHocr.

31.12.2016 31.12.2015
BGN'OOO BGN'OOO

4

2

6

2 O. TIP OB I,I3UIVL YC JI OB HTI AK TI,IB U N Y C JIOB HI4 3AN b NXTE lf{VA
3ane4enu cr4e6nu AeJra or r{ cpeuy Apyr(ecrBoro

Crle6nu cnopoBe

flpucr4eHu B3eMaHV.fl

.{pyNecrnoro r,rMa np:acr1eHr B3eMaHv, B punMep na 63 x.rs.
o6paaynanv usrr'rrHLrreJrHt4 Aena Hagcl4 sa cneAHrnre Anb)r*lrrru:
Kapu - En Eoo.{ 3a cyMara 774s,00 rrB. 3a peMoHr ua ErerrpoKapHr4 nnar(foprr,rn.
EusHec cl4creMv EooA rp. {o6pzq 3a cyMara 13693J4 ne. 3a HerrJrareHa qacr or

AbJDKI{Mara rreHa IIo AofoBop za 4ucrpu6yr\r4fl Lr rexHuqecKo noAAsp]r(aHe.
Aluc nHrepHeIrIbHbJI EOOA rp. Cnuueu 3a cyMara 7418,59 JrB. 3a HerrJrareHa

rro AoroBop za 4ucrpu6yuvrfl u rexHr4qecKo [oAAbpxaHe.
O6rqzHa rp. Cnnucrpa 3a raKca 6urosz ot.rul"q, na crofinocr 33869,00

acKaHe ffiu O6uluua Culncrpa no [pl4xBauaHe 14 Bb3craHoBrBaHe Ha HeAbJDrorMr4
TBO sa 2011 r.I4crasero e 6eg nocleAcrBr4e Ao MoMeHTa.

cneAHHTe nhrfa:
nJraTeHa cyMa no paMKoB
Pelreguero rto .tleJroro e

rrpoAyKrlr4t

an. Io4a4euo
TINATEHI4 TAKCI/

pa3Mep sa 15 x.nB. nopaAr.r

, KOeTO npaBr{ B3eMaHI4tTa

Apyru rpoBr{3nr{

Ktu 3l'12'2016 r. ApyxecrBoro I4Ma HaqvcJleHr.{ npoBr.r3r4r4 3a 3aAbJrxeH^r KbM nepcoHurna
3a neHcr,roHl.rpaHe vr HflMa HasvcJreHu Apyfr.r npoBr43r4r,r.

flpegocraneHu rapaHrlnu u o6esneqeHuq Ha rperrr Jrurla
B nolga ua 6asxu KpeAI4TopI4 sa o6egne.r"rra ra non3BaHure 3aeMr4 ca yqpeAeHr4 unore6rz

Ha HeABI4XI4MLI IdMOTI{.

21. YIIPABJIEHIIE HA @IIHAHCOBLTTE PLICKOBE
B xoAa Ha o6a'raiHara clt cro[aHcKa gefinocr ApyxecrBoro Mo]r(e 4a 6n4e H3Jro)KeHo HapiBnuqHl{ Qunauconra pucKoBe, nafi-eaxHare or Kor4To ca: na3apeH pucK (ernrouaaul BanyreH

pl4CK I'I IIoHOBI'I pltcX), KpeAI{TeH pvt}K, nI4KBuAeH pI'ICK I,I JII,IXB€H pL{CK Ha fiapr4r{Hlr rroT6rlt4.
PtrcosoAcreoro Ha lpyxecrBoro cneAl4 Bb3Mo)KHrrre pncKoBe u rrMa 3a rren ra HaMarwl
eBeHTyanHI'ITe ue6laronpvflT]Hn eoexrz Bbpxy $unaHconur pe3ynrar Ha ApyxecrBoro.

39



,, OPITEXHI4KA'AA
@I{HAHCOB OTTIET 3A 2016 r.

Balyreu pncn
,{pyxecrnoro He e r43Jro}r(eHo Ha 3Haqr4M BanyreH prrcK, TGft Karo HeroBlrre cAenK[ ce

r,r3BbprxBar ocHoBHo B eBpo ri B JreBa. 3naqnrelna qacr or Marepr4aJrr,rre ce KynyBar B rqarcKr,r

Aonapr{, 3a KoHTo Bb3Hr4KBa rro-foJrrM BanyreH prrcK. Apy}KecTBoTo He noAAspxa 3HaqvrMu

rapullH|d HarurrHocrn Ir3B6H Te3LI B eBpo I4 B JIeBa.

fla:apuurr prrcK e pr4cKbr, qe c[paBeArwrBara crofiuocr utu 6'sLet\HTe napvr{Hrl rlorollu
ua $uuaucoBlrq aHcrpyMeHT rrle Baplrpar rropaAu npoMeHlrre B na3apHl{Te ueHI,I. fla:apuv.ar pzcx
BKrroqBa BanyreH pr4cK, Jrr4xBeH pucK r.r rleHoBr4 plzcx. Kpe4vrrHnflt pacK e pr4cKbr, r{e eAHara
crpaHa na QraHaHcoBr4Jr r4HcrpyMeHT ure npr4quHn $uuaHcona :ary6a Ha Apyrara, n clyuafi qe He

a3rrbJrHr4 AoroBopeHoro 3aAbJrx(eHne. Jlursv4Hvtflt prrcK e pr4cKbr, qe ApyxecrBoro 6n uouo Aa
r4Ma 3arpyAHeHr4r npr4 rrocpeuaHe Ha 3aAbDKeHr,rATacv no $uHaucoBlrre ilacuBvr.

Prxoeo4crBoro oqaKBa, qe cbqecrByBarrlrrre KarruraJroBu pecypc[ rr rz3ToqHrzrrr4 Ha

QuHaucupaHe Ha ApyxecrBoro rrle 6rAar Aocrarbr{Hu sa pa3BVTVero Ha 4efiuocrra rray. Or crpaHa
Ha pbKoBoAcrBoro Ha Appr(ecrBoro $lruauconure pucKoBe reKyrrlo ce u4eurzQvr\vrpar,lcMepBar
z sa6loAaBar c rroMorrlTa Ha pa3nurrHr4 KoHTpoJrHr4 MexaHn3Mr{,3a Ia ce olpeAenrr aAeKBarHr4

rleHr,r Ha ycnyfr4Te, npeAocTaBrHt4 or r,r Ha ApyxecTBoTo, rIeHaTa Ha npprBneqeHzTe cpeAcrBa u Aa
ce orIeHflT aAeKBarHo $opnrure Ha rroAAbplr(aHe Ha cso6oAHrare JrHKBr.rAHr4 cpeAcrBa, 6ea .4a ce

AorrycKa HeonpaBAaHa KoHrleHTpa\vfl Ha AaAeH pLIcK.

Jluxnen pucr<

3a rexyuara cn Aefisocr ApyxecrBoro rroJr3Ba 6anroeu KpeAVTI4, nopaApl Koero cblrloro
e I.{3JIO)KeHO Ha JII,IXBeH pIrCK.

@uHaHcosr4Te rracr4Br.r, Korrro u3rarur AppKecrBoro Ha Jrr,rxBeH pr4cK, ca or fionyqeHu
o6opornr,r 6aHxoeu KpeAr4TLt. Te ca o6esne.{eHu c t4roreKa Ha HeABLDT(I4MLI r,rMorrr u roAI,IrIIHara

Jrr,rxBa ro r.f,x ce onpeAeJrr or npr4Jroxfl.rMus. 6azos Jrr,rxBeH eAHoceAMLIqes SOFIBOR cibc

cborBerHara Ha46anrca cflopeA ycnoBr4rra Ha KpeAurllpalrlara 6asxa.
Kru rpaa Ha orqerHr,rr [epr4oA pbKoBoAcrBoro e rrpeAoroBopr4no nr4xBeHVTe rrporreHTl4 B

pe3ynrar Ha npoMeHeHara r.rKoHoMr4qecra o6crasoBKa rrpe3 orqerHara roALrHa. flpe4oronap.f,Hero
e ocbrrlecrBeHo Ha 6azata Ha JruxBeH [porIeHT,4e$uHzpan raro crofisocrra Ha 6aHKosLu pecypc

fl o[peAeneH rrHAr4BrrAyirnHo or KpeAr4Tr4paulara 6aHxa. Pmono4crBoro Ha Apy)KecrBoro IiMa

ocHoBaHr,rr Aa cqr,rTa, r{e cneA u3BbprxeHoro npeAofoBaprHe He ca Hilnuqe AorIsJIHnTenHI{

$zuaucoeu pr4cKoBe no orHorrreHr{e Ha Aefisocrra B pe3ynrar Ha r43rroJr3Banu,s 6asrcoB fpeAI,IT.
I{eHonn pucrc

[pyxecrnoro e r.r3JroxeHo Ha rleHoBr,r pzcx, mfi Karo rIeHr4Te Ha npoI,I3Be]KAaHara or Hero

rrpoAyKrlur Lr rl3BbprxBaHrTe or Hero ycnyrr4 ce o6pasynar Ha ocHoBara Ha rriBapHII rIpktHIIn[I{ I4

oTpiBsBaT Bcr,rqKr4 npoMeHr4 B KoHKpeTHura cuTyar\v|fl.

,{efinocrra Ha ApyN(ecrBoro e r.r3JroxeHa ua SumaHcoBr,r pr4cKoBe, cBbp3aHI4 rJIaBHo c
pr3Koro yBenrir{eHl4e IreHI4Te Ha Marepuiurure, eHepfl4qra, crecr{f,BaHe no'rpe6reulrero Ha

BbrpeurHlrr n BbHrrHlr.f, ra3apv, cLrrrHa KoHKypeHrlr.rs. HeceoeBpeMeHHoro [nalrlaHe AoBeAe Ao

4e6uropcxa 3aAnb)r(Hrnocr, Koero oKa3a He6laronpurrHo BJII4IHI4e Bbpxy Quuauconufl pe3ynrar
Ha ApyxecTBoTo.

Kpe,qureH pucrc
QunaHcosure aKTr4Bll, Koprro rroreHql,raJrHo r43Jrarar ApyxecrBoro Ha KpeAItreH pvrcK, ca

trpeAHMHo B3eMaHLr.f,Ta or npoAaN6u. OcnoBHo ApyxecrBoro e I43JIox(eHo Ha KpeA[TeH pI4cK, B

clyuait, t{e HflKofi or KoHTpareHTr,rre My He vgrrlrurflT cBoure 3aAbnxeH]Ig. flornruKara Ha
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pbKoBoAcrBoro 3a MuHvlMr43vIpaHe Ha ro3}l pt4cK e Hacor{eHa KbM ocbnlecrBtBaHe Ha npoAax'u ga
[poAyKIIAt v ycnyru Ha KJIUeHTI4 C TIOAXOATqa KpeAurHa penyrarlr4r r.,r [on) raBaHe Ha aAeKBarHLr
o6esreqeHz.rr, KaKTo ra $axropzHf pasnnaqaHe c qacr or KJrr,reHTare.

Jlurcnrgen pncK
Plxono4crBoro Ha ApyxecrBoro rpyAHo rroAAbpx(a onrlrMaJrHo KoJrrzqecrBo cno6oAsn

rIapI4qHI4 HarI4I{HOCTI,I C qen ocufyprBaHe Ha rrocrorHHa JrrnKBr,rAHOCT 3a rroKpr,rBaHe Ha reKyulnre
3aAbJDI(eHI4t. Toea ce nocrl4ra nocpeAcrBoM cprcreMara Ha Quuancono finaHapaHe, Karo
napur{Hl'ITe rIOCTsnneHvIfl vt trrar\aHut ce KoopAr4Hr4par or rneAHa roqKa Ha cpoqHocr n pa3Mepr4.

22. CBbPSAHI4 JTpIIIA
22.1. Orlor,ecrsBaHe Ha cBbp3aHn Jrr{qa
,,Opltexuura" A! He npurexaBa yrracrvre B Apyrr4 ApyxecrBa.
Cetpsauu nuqa c OprrexHlara A.{ raro [pr,rrexare rrvHa3Haqr4TerHo yqacrue ca:

CnrpraHu Jrrrqa
,,Optzvrnercc" AA
,,Oprrexuueec'r" Ar{

Bng cnrpraHocr
ArcquoHep c 37,94Yo
Axquonep c 32,36%o

22.2. CrctKu cbc cBbp3aHu Jrnqa
flpes rexyrqllt orqereH rIepI4oA ApprecrBoro e ocbrrlecrBrBaJro He3Haqr4TeJrHr,r c,rleJrKz c

,,OprunaneKc"AA 3a npoAax6a sa Marepr{anu B pirMep na 8 x.rs. flpe4ocraBeHu ca Ha
,,Opnaulercc"AA Ha orroBopHo IIzBeHe Marepr4anH:a ganacu c qen npo4aN6a cbrJracHo AoroBop
3a cbrpyAHl4qecrBo B piBMep ua 186.x.nn. 3a zsnrptrreHure rrpe3 roAr,rHara cAeJrKr,r HflMa
Heo6n.{afiHV yclroBvrfl r4 orKJroHeHr4r or na3apHrrre r1eHV.

23. CqE T OB OAHII TIP EATI O JI O}ITE HI4fl I4 TIPIIE JI}I3 I,I TE JIHTI CTIE T OB OAHTI
TIPEIIEHKI,I

OcseH orloBecreHl4Te rlo-rope, [pe3 2016 r. He ca rr3BbprrrBaHlr Apyrr,r npoMeHlr B
npz6lusureJrHllTe cqeroBoAHu crofisocrr.r, Konro oKa3Bar 3HaqrdreJreH e$err [pe3 TeKyulr4t
[eprroA vtJrvr ce oqaKBa Aa oKDKar 3Haqr4TeJreH e$ercr npes 6tleqr nepvorr4.

24. CT.FVITVIfl CJIF,A KpA_fl HA OTTIETHVIflITEPIIOA

Hsnaa cs6utvts, Bb3HrIKHanIt MexAy Kpat Ha orqerHr{r neplroA vI Aatuta, Ha Ko.flTo

Quuauconur orqer e yrBbpAeH 3a r43AaBaHe.

@zHaHcoeutr orqer Ha crpaHl4rrr.r or 1 lo 41 e o4o6pen 3a u3AaBaHe or Crsera Ha
AupeKTopure ua ,,OprrexHlrKa" AA c flporoxol or 28.02.2017 r.

lara:28.02.2017 r.
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