BJEK CHH HHBECTMBHT AJICHU rp. Haosus

NPHAKEHIA KBM MEAR UTHEH MHHAHCOB 34 OTYET
[THPROTO TPHMECIHYHIE HA 20051 O4.

I. KOPIIOPATHBHA HHOOPMAILIMAH

Twproseko apyaxecrso . bnek Cuit Mapecrmuar” AJICHLL, rp. Ilnoeaus e yupeneHno Cue
ehjiedno pemenne Nel/28.03.2006 roa. no dupmeno aero 3519/2006 rox., kato akiuHOHEPHO
JPYKECTRO CLC creunanHa wHaecTHimonna nen. Cejlainiiero # /IpechT HA YIPABICHHC HA

Jpyxecrsoro e 8 rp. [Tnorans, Gy Xpucro borer Ne 49.

Cofcmeenocn i YRpagienie

Kunm 31.03.2015 rojt. akiuoHepHIsT Kanutan Ha Jipyikecteoto ¢ B pasmep na 20 930 000 a8 ne
pasnpesenen 8 20 930 000 Opos obuxxoseau De3nanHuHH CBODOJAHONPEXBEPIACMH AKIHH C
[IpaBO Ha I7Ac, ¢ HOMMHAIHA CTOHHOCT 1o | JIeR BCHKA OT TAX.

JIpyKecTROTO WMA EIAHOCTSIICHHA CHCTeMa Ha ynpasieHHe che ChBET HA JHPEKTOPHTE OT
Tpuma yinn ¢ npexcenaren Becennn Crofizes Ynnes u swienose: Jens XpHCTOBa ATaHacosa #
[lersp Aranacos [lerpos.

JIpYIKECTROTO ce NPEICTARINBA | VIIPABINEA OT Manniurenuus mupexrop Becemu Croiiues
Yumnes.

OBcy:KBamo JIpYKECTBO, 10 CMHChia Ha 3aKoHa 3a JIPYKECTBATa ChC CHCHHATHA
nusecruimonna uen ¢ Kenursa Curn Henrsp OOJL

Kem 31.03.2015 rox. obmmsat Gpoit #a 3acture 8 JIpyxecrsoro ca Tpumara qienose Ha Copera

Ha J_LITPEHTDPI‘ITE H NN ﬂHp{:I{TﬂP BPBLIKH C HHBECTHTOPHTT —XPHCTIHEZ Acenosa Meanosa.

Hpedaem na deftiiocm

ITpesmersT na Aeiivoct Ha JIpViKECTBOTO 1O PEriCTPailMs ¢ HEBECTHPAHE HA TAPHYHH CPC/ICTRA,
HAOPAIK Ype3 H3/IABAHE Ha [ICHHN KHIKAE, B HCABIKHMHE HMOTH [I0CPE/ICTBOM NOKYIIKE Ha [IPaBo
Ha CODCTBEHOCT H JIPYTH BEIIHH NIPABa BRPXY HEABHKHMH HMOTH, H3BBPUIBAHE HA CTPOCKH H
nogo0peHns B TAX, € e NpeloCTaBRHeTo MM 32 YIpaBieHHe, OTIaBaHe T0j1 HaeM, JIH3HHT
wium npojaxkOara mm. [lpes orderuus nepuojl ca MIBLPIIBAHM C/IENKH CBBRP3aHHM C

CHCILIOATaIHNA H Ilﬂ..'lDﬁpEHHﬂ HE HHBCCTHHOHHW HMOTH.

1I. OCHOBHH HOJIOKEHHH OT CUHETOBO/JHATA ITOJIMTHKA HA
APYAKECTBOTO



BJEK CHI HHBECTMEHT AJCHI rp. Haosaus
HPHTCRERTIA KM MERINHEH ®HITAHCORB 34 OTHET
[IEPBOTO TPHMECHYHE HA 2015TOL.

1. Basa 3a u3roTsHiie Ha HANCORMH OTHCT

(DUHAHCORMAT OTHET € M3roTBeH Ha Da3a HCTOPHYECKA [ICHA.

DUHAHCOBUAT OTHET € H3rOTRCH B DLITapCKH /1CBa M BCHYKH IMOKA3ATCIN C4 3AKphITICHH JI0 Hail-
BIN3KHTE XWiISIa JeBa (XML J8), OCBCH K0 € YIOMEHATO ApyTo.

ynaicomtsr otuer na Biaex Cuit Musecermuur AJ[CHIL ¢ w3rorsen B ChOTBETCTRUC C
MesjtynaponuTe CTAHAPTH 33 (PMHAHCOBM OTHETH, NPHETH OT Esponeiickus cutoz (MCDO,
npuetu ot EC).

JIpy#eCTBOTO W3TOTBS MERJMHHM OTHETH KbM KPad HA ACHKO TPHMECCHHC HA KalICHIapHATA

FoHHA.

2. CpaBunrejnn TaHHl

Jlpy3KecTBOTO Npe/ICTans CPaBHUTeINa RHOPMAINS B TOIH (PUHANCOB OTHET 32 ClHA NPLANOHA
ropuna (mepuoi) B Oryera 32 (uEaHCOBOTO cherosnme, Oructa 3a nceobxBaTHHS 0XOIL
Oruera 3a napuunis noTok # OTHera 32 CODCTBEHMS KaluTal .

Koraro ¢ ncoDX0MMO, CPaBHHTSIHIC JaHHM CC pekiacHdupar, 3a 11a ce IOCTHIHE
CHIIOCTARMMOCT CIIPAMO HPOMEHH B [IPC/ICTABSHETO B TEKYIIHA NEPHOL.

34 [OCTHrAlle HA CHIOCTABHMOCT C NPCAXOAHMA TEpPHOIA, TaMm KbACTO Ca H3IBLPLICHH

pEK:IHEHq]HKﬁl]_IIH HMa JONRIHATENHN ONOBECTRBAHHA.

3. Crmecrsenn cHcTOBOINI NPEHCHKI, E[_}Hﬁ.?li‘l']llTE..’-ll“l OLEHEH B ITpe/ oo CcHIH

WMaroTBaHeTo Ha (DHHAHCOBME OTHET Hajard PHKOBOJACTBOTO /4  HAlPABM  IIPCHCHKH,
NPHGI3HTEIHYE OUEHKN W NPEINIOI0KEHHS. KOHTO BIMSAT BhPXY CTOHHOCTTA HA OTHCTCHHTC
AKTHBH M [ACHBM M ONOBECTHRANCTO HA VCIOBHHTE NACHBH KBM Jarara Ha OT4eTa 3d
(PMHAHCOBOTO CLCTOSHME, KAKTO ¥ BLPXY OTHCTEHHIC NPHXOM M pasxoi 3a MEPHOJE
HecuryprocTHTe 8 HANPABEHHTE NPENOJIOKECHI H PHOIHIUTEIHN OLCHKH OHxa MOITH jia
J(OBENAT 710 (GAKTHHCCKH PE3yITaTH, KOMTO J1a M3HCKBAT CHIUICCTBCHH KOPEKUHHI B OLIaHCOBHTC

CTOHHOCTH 1A CHLOTBETHATE aKTHEY WIH [IacHBy B CISABaliH OTHCTHH NEepUO/IH. ,ELP}'HCLI.:TBDTG =

CIUIIOUHI0 ALATOCPOYCH HHBSCTHIIHOHCH JIOTOROP 33 KPENHT, 110 KOHTO ¢ TIo2n0 HCOTMCHHMH

AHMARTMENTH 32 [IOTACABAHE HA NOJIVUCHINTE 3acMu 3ac/iHO € HAYHCICHHTC ITHXBH.
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ITEPBOTO TPHMECHYHE HA 20151 0.
B Ouera 2a dHUAHCOBOTO CLCTOAHHE Ca NPEICTABCHH AKTHEH, 10 KOMTO HE ChIIECTBYBAT

IPEUTONOIKEHMS 34 KOPEKIHH Ha DalaicoBITe HM CTORHOCTH B CIS/BAlA OTHETEH CPHOIL.

4, MynKIIoHAINA BAAVIA

(DUIANCOBART OTYCT © Npe/CTaBeH B OLITAPCKM JiCBa, KOSTO ¢ (YHKUHOHATHATA BATYTA H
panyTata Ha fipeacrapine ua Jlpymectsoro. [ipn NMhpBOHANAINHO NPHIHABANE, CACIKATE &
UYKICCTPAHHA BATYTA CC 3ANMCHAT BbB (YHKUHOHAIHATA BATYTd, KAt KhM CyMald B
YyHIECTPAINA BAIyTa ¢C NpHAara oOMEHHMAT KYPC KbM MOMCHTA Ha CIICIKATA. Monerapunre
AKTUBHY 1 ACHBH, JICHOMMHUDAHN B MyRJICCTPAHHa BAIVIA CC NPEHIMNCINRAT B Kpad Ha BCCKH
MECell, KATO ce NpWiara 3akIouMTe/lHuA obMeHeH Kype Ha bnirapeka Haponna banka, 3a
nocne;umsa paboTen JleH OT CLOTBCTHHS Meceil. BeHdKkM KYPCOBM PasiHKH CC NPU3HABAT B
Oruera 3a BeeoOxparnng aoxoj. HemoscerapuuTe aKTHBH M [ACHBH, KOMTO CC OUCHHBAT MO
MCTOpHUYECKa HeHa Ha npuiodMBaHe B UYAICCTpAliHA  BAIYTA CC  NPEBPLUAT BB
()yHKIMOHAMMATA BaNyTE 10 OOMCHHME KYPC KbM Jarara Ha [LPBOHAHANHATA CIACAKA

(npuaobuBane).

=1 g!fillllllulil‘l U OLCHEA Ha CICMCHTHIC HA QHHATICOBIIH OTHCT

5.1 Umorn, mammnu 1 odopyjisane

WmoTiTe, Mammuure u odopyasanero (JIMA) ca npejcraseHn B OTHeTa 32 (DHHANCOBOTO
CLCTOSHEE O Lela Ha NprofHBANC. HAMATEHA ¢ HATPYHANaTa aMopTH3ANMsA | sarybuTe oT

oDesneHka.

Hwpsonauaane onenasane

Tlpy DLPBOHANAIHOTO CH IIPHAOOHBAHE HMOTHIE, MAIIWHITE H 00OPYIBAHETO C¢ ONCHARAT 11O
cefecmoriiiocn, KONTO  BRIIOMBA NOKYIHATA UCHA, MHTHHHCCKHTC TAKCH M BCHMKH [IPEXH
PA3XOIH, HEODXOMMH 33 IIPHBENJIAHE HA AKTHBA B PabOTHO CHCTORHHE. IlperuTe paixo/m
OCHOBHO cd! DAIXO/M 3@ NOMTOTOBKA Ha OOCKTA, pasxoiM 3a NLpBOHAYAIHA JOCTABKA W
0GpafoTka. Pa3sXOMTC 33 MOHTAK. PasXOld 32 XOHOPApH Ha JMIA, CBBP3AHM C MPOCKTA,

HERBACTAHOBHMH A&HLIIM M IAD.
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[TPHETOZREHTIA KBM MEATHHEH DHHAHCOB 34 OTYE]
HBIPBOTO TEHMECHYHE Ha 201510
Bu3npuerHaT croiinocren npar nps npuasasane #a JIMA e 700 nesa. noj xo#To npHI00HTHTE

AXTHEHY HE3ABUCHMO, Y€ IPHTCHIABAT XapaKTCPHCTHRATA Ha MbIATOTPACH aKTHE. ce 'i'}i‘lﬂ]'rlpﬂT KaTo

TERYI] paaxe] B MOMCHTA Ha ﬂpliElﬂﬁHB&HL‘Tﬂ M.

ITociedsanio onenseane
M3bpannsT o1 JpyiKecrsoTo 10/IX01 38 nocie/sama DalancoBa OleHKa Ha HMOTHTE, MBITHANTE
H oBOPY/ARANETO ¢ MOJCTLT Ha lena uza npuiodusane o MCC 16 — nena va npuaodusane

MHHYC HATPVOAHATA AMODTHIAIIHA # HarpylanuTc '!Ell'}'ﬁ!! ot obesicHxa.

Memodu na amopmu3auus
JlpyaecTBOTO M310A383 JIMHCEH MCTOI Ha aMOPTH3AUME HA ALATOTPaHHHTE MaTepHallHHM M
HEMATCPHAIIHY aKTHBH. AMODTHIAIMHTE MM €2 HAYHCIABAHN. KaTO HOCHE/I0BATENNO € IIPHIAraH

JmueHnngT Metoi o TPYITH aKTHBH C3 IPHAAranH CICIIHNTE HODMH:

:i&'lﬂ"}.'l"ll'iﬂll.llﬂlllla Hooezen wUBOT B

Hopma B % rOIHHT
Manmnn, chophikenus 1 obDopyisane 4 25
Tpancnopruu cpeicrea 25 4
Odc ob3apewnane v apyru 15 ' 6,67
KommoTspna texnmka 50 2

”;303 rojiMHaTa He €a H3IBLDIIRAHH NpPOMCHH B OPWIAraHHTC HODMH Ha aMOprH3diHi B

CRABHEHHE C NPCIXOIHATE OTHCTHA IOJIHHL,

Hocaedeauiu paixedu

PasxonnTe 3a peMoNTH ¥ TIOJUIPHAKS ¥ HE3HAUMTEIHY 110/100PEHHE Ce NPH3HARAT 32 TEKYIH B
nepHoa, npes koitro ca nanpascuy B Ordera 3a seeobxBaTng Jgoxof. Hasspmienn nocneasany
PAIXO/M, CHRP3AHM C UMOTH, MAINEKY ¥ 0DOPY/IBAHE, KATO MOJICPHHIAIHA W NO00PEHNA, KOUTO
VIBIMARAT CpOKa Ha [OAHOCT, VBEIHYABAT KalamdreTa o [POM3BOJMTCIHOCTTA Ha
JRATOTPANHNA AKTHE, ce KaluTaiusupar &eM danancosara crofiHOCT HA CLOTHCTHHA aKTHE | ce

Npepasricdia OCTETLYIIMA MY HOJICICH FWHBOT Kb JlaTard Hi KAl TalTiIaiiA,



BJOEK CHH HEBECTMEBHT AXCHU mp. fiosaus

HPHAOKERIT KL MEARTITHEH @®HHANCOB 34 OTYET

[THPBOTO TPHMECHYHE HA 2031 0

Odeznenrka na aKmueu

Banancosure croiinoctn na JIMA nopicxar na nperned 3a o0c3leHxd, KOIATO ¢a HATHIEC
cLOWTHA MaM npoMein B OBCTOATCICTBATA, KOHTO 1OKaIsar, 4 DAIAHCOBHTC CTOHHOCTH buxa
MO/ 13 CC OT/IMHMABAT CLUICCTBEHO OT BLACTAHOBHTE/HHATA MM crofinoct. [lpn Hanwuue ud
TAKHBE HijKaTopy DaancoBnTe CTOHHOCTH CC KOPHIMPAT JI0 Bh3CTAHOBHTEIHHUTC croiiHoeTH

Ha CROTRETHHTE AKTHEH,
5.2, Unpecrnnonm HMOTH

MnBecTRIMOBENTE WMOTH CC OTHHTAl 0O CHPaBe/UTMBA CTOMHOCT B CHOTRETCTBHE C
MaMcKkBanusTa 1a w1 19 or 3axona 32 JpVKCCTBATA ChC CHEIMATHA HHBCCTHIIHOHHA HE H TIpH
cnaspaie m3ncksanuaTa Ha MCC 40 Musecrmimonnu umot. Onenkara UM BB BPBHIKA C
MPCACTABAHETO MM B TOAMIIHNE (HHAHCOBHE OTHET CC HPABH OT JIMLUCHIMPAHN OLHEHUTCIN Hi
HEJARIGKAMHM  HMOTH. Pazimknre Mewuly COPaBC/UMBHTC MM CTOHHOCTH ¥ LCHMTE Ha
npuiobusanero um ce npejactansT 8 Oruera 3a BecoOXBaTHUA JIOX0L. B MEHAMHEUTE OTHETH
MUBCCTUIIIOHHMTE HMOTH C€ [IPE/ICTABNT 110 CIPAaBe/UIMBHTE CTONHOCTH, ONPCACICHH KM Kpasd
1A NPeAXO/HATA FOHHA. AKO B MEHAUMHIN TIEPHOIN MM HILIMKAINH 38 CHIICCTREHH [IPOMEHH B
CHPABCIUMBATE CTOHHOCTH HA WHBCCTHIMOHHMIE HMOTH, CC IIPABH OHCHKA OT JHICHIHPAH

OLENNTEN KbM CHOTBETHHA NIEPHOL.

I.Iﬂjlﬂﬁpﬁilliﬂ'fﬂ HE MHBECTHNOHHWTE UMOTH H CTPOHTECICTBOTO HA HMOTH ChC Chinlati LCET CC
OTUHTAT HLPBOHAMATHO 110 cefecTonecT,. KORTO BEAIOHHA BCHUUKY PA3NOMIH, [IPAKO CHBP3AHH C
HANBIIHEHNETO HE NPeABMACHNATE Iiﬂliﬂﬁj}ﬂﬂﬂﬁ M HM3PawdiaHe Ha UMOTH.

Iocouenute PA3X0/H CHCIDAHO CC AHaNH3INpaT 334 HaTHYHC Ha HHIMKATOPRH 33 oOC3LEeHEa J10
HETHA peaiivema CTOiiHOCT.

Fomnm fmarara ua NPpHKIOYBAHE Ha CTPOHTCACTBOTO HJTH IPHEIOHBAHE Ha I'IG.EGEPEHHHTB 1a
HHBECTHIIOHHWTE HMOTH ChUMIC CC OHCHEBAT OT JIHICHIADEHN OICHHTCIH MO CHpaBC/ITHBE

CTOIHOCT. KaTo PEIVITATHLT OT OUCHKATA CC OTHHTE B Oruera 3a BceoOXBATHHA JIOXOJL.

5.3, Marepia/iny 3anacu

Marepraiiyre 3anacy cC OTYMTET N0 1eHa Ha npunodnsane. [Ipn norpebicuunero nm ce

NPHIAra METO/A .. KOHKPETIO ONPEAcIcHE nesa’.



GAEK CHHM HHBECTMBHT ALMCHIL rp. Thosans

HPHTOKEHIIA KM MEA THHER ®lHAHCOB 34 OTHET

ITEPBOTO TPHMECHYHE HA 2015101
MaTtepraiiniTe 3a1aCH eXero/iH0 C¢ AHATHINPAT 38 HATHHHC HA HHIIHKATOPH 34 abesnueHka 1o

HETHATA UM peann3yema CTeHHOCT.

Hernara peanusyema crofinocT NpeicTanissa npudii3uTe/Ho onpejielieHara npojakia IeHa
Ha N@iCH AKTHB B HOPMAIHHE X04 Ha CTONAHCKA JICHHOCT. HAMIAICHA C HpHOIU3HTEHD
OIPE/ICICHHTE PA3X0/IM 110 JIOBLPITEANETO B THPIOBCKH BHJL Ha TO3M AKTHB W ﬂpnﬁmmn'énnﬂ
OIIPEICIICHITE PaINoOIM 33 PCATHIAIMA.

Onpenens ce na Gazara Ha aHAL OT CHEIHATICTH, KAT0 CC H3I0I3Ba HHOOPMALINA 32 HCHH 110
[I0CIC/UIN IOCTABKN 1/ odepriy neHi, JIONOBODHH HEHI 38 HPOAXKOH W APYIH HITOUHHLHM
Ha HIIOpMaLHA.

[lpu ycranosssane Ha HCOOXOJMMOCT OT ODC3ICHKE ChUIATA CC BEMOYBA B Oruera 3a
BCCODXBRTHUA JIOXO/1.

5.4. Teprosckn i Ipyru BieManng

THProBeKHTE B3CMAHKS CA NPEICTABCHN 110 CTOHHOCTT HA OPHIHHLTHO H3/IAICHHTEC thakrypH.
Hamanena ¢ paivepa na oOcsuenxara 3a HecnOupaemu cymu. Ipubmnsurennara oucuka ia
3aryGu OT CLMHUTCIHM M HechOMpaeMH B3CM@HME CE [PABM, KOraTo 3a chOMpacMocTTa Ha
ISLIATA CYMa MIIM HA HacT OT HEes ChINCCTBYBA BHCOKA HCCHTYPHOCT.

HecnBupaeMuTe BIeManys ¢C OTHHCRAT, KOTATO CE YCTAHOBAT HPABHNTE OCHOBAHMA 33 TORA.
5.5, [lapuanu cpejicrsa 1 NApHYHE CKBUBAJICHTH

[lapuunuTe CpeAcTBA W CKBMBAICHTH BKIIOWBAT HANHYHOCTH B Kaca, pasUlalliaTeinn o
JACITOZHTHH CMCTRH.
3a 1eIHTe Ha M3IOTHEHETO HA OTYCTA 3@ apHH4HUTC NOTOIH:
* NAPUYHNTC NOCTHIFICHNA OT KIMCHTH M NZpHIHUTe IUIALEAHNE KbM JI0CTABYHIM Ca
npencrasenn opyrHo, ¢ sxmouen JUIC (20%);
« [ONVYEHWTE I[IMXBH [0 DAsMIANETeIHH CMCTKHM Ca NPESJICTABCHH B OICPaTHBHATA
JeHHOCT.
e TpaiiHo ONOKHpanMTe HapHYHE CPEJICTBZ CC TPCTHPAT KATO MapH4HH CPEICTBA U
CKHUBANCHTH, HO CE MOCOYBAT HA OT/C/ICH PEJ B OTHETA 32 NAPHYHHTE IIOTOIH.
o nnarennst JIJIC no noxynky Ha IBATOTPAIHE AKTHEH CC IOCOYBA KATO [UIAILAHE KLM

JOCTABYMIN Kb MAPHYHITE DOTOUH 07 ONCpaTHBHA ASITHOCT. JOKOIKOTO TOH VHacTHa | ce
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HPHTONRERIS KM MEARIITHERH QPHHAHCOR 3A ©) THET

NLPBOTO TPHMECHYMHE HA 20I53F (L

FRICTAHOBARA 3aciio H B ONCPATHBHHIC [MOTOLM Ha APYMCCTBOTO 3a CHOTHETHHA 1EPHOJ

(mecen).
5.6, bankosn 3acmu

JIMXBOLOCHITE DAHKOBM 3aCMH IIHPBOHAYATHO CC OTYHTAT [0 CTOHHOCT HA BRIHUKBANE,
HAMANCHA ChC CLOTBCTHHTE PAIXOM 110 OTIIVCKAHC HA KPCJHTHTC. [lpu nocaensatia OLCHKE
Clie/l TEPROHAYANHOTO NPH3NaBane, TAKHBA 32eMU CC OTHHTAT 110 aMOpTHIHpaHA CTOMHOCT, kKarTo
BOHKA PAIHKA MEHIY MHPHEOHAYATHATA crofigocT # croiiHocTIa HA nageka ce OTYHTA B OTHETA
44 pecOGXRATHMA JI0XOI 33 NEpUoJIa Ha 3aema Ha 0as3a Ha cexTuBHms JuxBen npoieqt. Yacrra
OT 3dEMHTE, ,-'_l'b_llHﬂ-mﬂ; 1 pamkuTe Ha 12 Mecena oT Jarara Ha Gasanca, ce KiacnuiUmMpa Karo
TCKVIIH 3a/{LIBKCHAA, @ HacTTa, ABLJIAAMA CIiCh 12 mecena ot jgatatd Ha Danancd, oo NPeACTaBaAT

KATO HETERYLIH.
5.7. Teprogexu i IPYIH 38 Ib.LAECHIH

/I LKCHIATA KbM JIOCTABYMILE ¥ JIPYTHTE TCKYIIN 30 LIKCHHA € OTHHTAT 1O cToiHoCTIa HA
opurniannnTe (AKIypH. KOHTO CE mpHema 32 CTOIIOCT Ha C/CIAKATa W HEe ObAC [IIareHa B

OLIEIE CPelty NONYHeHNTE aKTHEH HiH YCIyTi.
5.8 Bieyanis o7 1 331 L/GKCHNH KBM CBBD32HN JIHIA

BieMaHHATa M 30 h/IACHUATE KhM CBBD3aHN JHIA Cd NPEJICTABCHY [0 CTOHHOCTH HIPH TAXHOTO
BLIHUKBARE ¥ KATO UCTCKYLIM M TEKYHIH B 3aHHCHMOCT OT JIOTOBOPEHUTE CPOKORS 3a THXHOTO
H3TLITKABAHE.

3a HeiqTa HA WATOTBAHETO HA HAacToAius (DHHAHCOB OTHET JpYKeCTBa 1M0j 0DUL KOHTPOI,
CIYKHTEN HA PLKOBO/HHM 1OCTOBE (KIOYOB YNPARICHCKH MEPCOHAT). KAKTO H OnH3KM Ha
TeXITe COMEIiCTRA, BKNOYNATEIHO M JDYIRCCTHA KOHTPOIMPAHM OT THAX, €& TPCTHPAT KaTo

CHBPEAH JIHIIA.



1L PBOTO TPHMECIHTY

5.9 Jlaunun

Tery dunvk upxy doxedume
Cipnaeno uwn, 175 or 3axona 3a KOpPOOPaTHBHOTO [HOJIOXOHO obaarane, [IMICHIMPARNTE

JIPYHCCTBL €L clIeHMATHE MHBCCTHIIHOHHR 1EIL HE ce objiarar ¢ KOpnoparuseH Jaibi.

Jlansk gupxy oobasenama cmoimocm (JLAC)
[Tpuxo/jTe. pasxouTe 1 aKTHBITE CC NpH3NABAT HETHO OF JUIC. ¢ u3kmoqenne Ha ciyuanic,
KOTATo:!
- JUIC, Bu3uuKnant 1pi NOKYIKATS Ha aKTHEE HIN YCAYTH HE ¢ BRICTAHOBAM OF NaHbBHHUTC
BacTi, B kouro cayuan JUJIC ce npH3sasa KarTo 44acT OT lendTa Ha NpUAODHBAHE HA AKTHBRA
JITH KATO MACT OT-CHOTRCTHATA PA3X0IHa 03HIIHA, KOTATO TOBA € YMECTHO; H
- Baewmanmsia i 3aqnmacHnsta, konTo ce oranrar ¢ smotes JUIC
Hernara eyma na JUIC, phacTanosaMa 0T WM IBTKHMA HE JIAHLHHRIIC RAACTH CC BKIIOMBE 1

CTOIlioCTTd Ha BIeManMusTa win 3amLxennsTa 8 OrueTa 3a (PHHAHCOBOTO CHCTORINE,
5.10 Mpuzaasane Ha NPUXOLT I pa3xXoan

llpuxomire B Jipy#cerBoTO CC NPH3INABAT HA faza pa HAYKHCIHBAMC M0 CICHEHTH, A0 KOHTO
cTonanckwre warojn ce npuiobmusar or JlpyxecTsoTOo M JIOKOIKOTO NPUXOMTE  MOTar
HEJIEHEIHO /I8 €€ HIMEPRT W OLCHAT,

Ilpnt npojaxbure Ha MMOTH HPHXOANTE CC NPHSHABIL, KOrato RCUUKH CLINECTREHI PHCKOBE H

110:131 OT cOBCTHCHOCTTA UM PEMHHAT ¥ KYTyBaqd.

Pasxopure B J[pY#ECTBOTO CE NPH3IHARAT B MOMCHTA HAa TANHOTO BBIHMKBANC N Daza ua
NPHHIHIHES HA HAYHUC/IABAHE B CHIIOCTABHMOCT.

Pasxojire 33 GL/CHH [ICPHOH Ce OT/1IaraT 3a IPU3HABAHC KaTo TEKYIH PAa3XOi 34 NepHojad
npe3 KOifTo ZOrOBOPUTE, 3a KOMTO €& OTHACHT C& MIIMTHIHAL. [Ipescrasar ce Karo NpejuliaTeHy
PaIX 0.

DuUHAHCOBUTE TPHXOAH M PA3X0Ji CC BRIIOHBAT B OTHCTA 32 BecobXBaTHHA JIOXOJL, KATO ce
[OCOYBAT HETHO M CC CHCTONT OT: JIMXBCHH IPHXOIM OT JCHOINTH M PasiialiaTe/nin CMCTRE B

Ganki, GAKORNE TakCH M KOMUCHOHIHM H KYPCOBH PA3IHEN,
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ITPILTOREHIIA KM MEA TIHHHEH HH {tHCOB 34 OTHE]
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[TpuxonuTe 3 pasXoJuTe 3 JACHHOCTTA CC HAUHCIARAT B MOMCHTA Ha TAXHOTO BEIHHKBAHE,
HC3ABHCHMO OT NAPHMENTE NOCTHILICHNS ¥ fiam@nus 38 TaX. OTUHTAHCTO 1 NpHIHABancTo Hid
NPUXO/IM M PAINO/IM CC MIFLPUIBA NPH CHA3BANC HA HINCKBAHCTO 34 CRIIOCTARMMOCT HA

NPHXGNTC B PasxoinTe.

5.11 ARinonepen Kamrad i pescpsu

OcHOBHHMAT KAUWTAT € MPENCTABRCH [0 HOMIHANIA CTORHOCT H CHOTHETCTRA HA AKTYAINIATA MY
chiachna peruerpaims. CoODCTBEHHINTC OTIOBApAT 33 3AlBL/KCHHATA HA JlpymwecTBoTO J10
PA3MEPA 1A CBOCTO AKIHOHCPHO YHACTHE B KAl Tala # MOTAT Ja NpCTCHAnpar BPBIIAHE HA TORY

YHACTHE CaMO B MROH3BOACTRO 110 SHKBHIAINE HITH HCCRCTORTEIHOCT.
,LLP}"&{*ECTHUTG OTYNTA OCHOBHAY CH Kallftal 1o HOMHIAIHATA CTOHHOCT HA pﬂ["iIE’J‘.‘pHpHHH'E'U B
Ch/ld AKIHH.

Kato peacpsu ce NPe/ACTaBsT NPeMuitHis PCICPH OT CMHCHA Ha AKIHA H JPYIHTC Pecpii.

{t:ID}'JMHpEI.HH 10 pelicHAT 14 AKITHOHEHHTC.

6. [lpovenn B cHECTOBOIHITE HOAWTHKN 1 OHOBECTHBAHIHTA

B'.I'r?]-]lpllﬂ'l‘HTE CHETOROIMITH TIOAMTHKN ca NOCICA0OBATCIHA € TE3H npuiara:sy 1npel NPeIXOIHNE

OTHETEH LEPHOJL,
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rer NI YT F AT AL I 37 4 20N
(MEPG0TE TRPHM! Y1 H ML U

I1. BEJEXKH

1. UMOTH, MAIIIHHHA U OBOPY/IBAHE /ChOPBKEHNSY/

Mamnanu, Hpyrin OLILO
ChOPLKCHHA H
obopy/isane
Oruerna eroiinocer
Canso na 94 47 141
51.12.2014 rox.
Hocrsnuau 1 I
Manesnn
Canmo Ha | 94 48 142
31.03.2015 ron. |
Harpynana .
AMOpPTHIANNS
Canzo Ha 20 35 55
31.12.2014 rox.
Haunciuena ] 1 2
Ornicana
Canzgo Ha 21 36 57
31.03.2015 roxa.
 Basancosa croiinoer 74 12 86
ua 31.12.2014 ron.
baaancosa croiinoct 73 12 85

na 3032015 ron.

B npempusSTHeTo € BHIUPHET CTOHHOCTCH NpPar HAa OTHHTAHE HA ALArOTpaHHMTC /HCTEKYUW/
MATEPHATHY AKTHBH B pa3smep Ha 700 mesa.
Kum 31.03.2015 1. usma ydpelcHs TCHCCTH BhPXY HCTCKYIIMTC MaTepHallHi AKTHBH HA

JIPYAECTROTO.
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2. PA3XO/IH 3A AMOPTH3AILS

31.03.2015 31.12.2014
BGN'000 BGNO00
MatnHn, ChOPBEKEHs ¥ 00opy/iBane 1 4
Hpyiu 1 3
OBLIO: 2 7
3. HHIBECTHUIIMOTII HMOTH
31.03.2015 31.12.2014
BGN'000 BGN'000
MnsecTriznoHin #MOTH 39 066 33 180
Paixonn 3a noo0peHus Ha 432 432
MHBECTHIMONHN HMOTH
OBI1110: 39 498 33612

MHBECTALORHNTE JIMOTH BXNIOMBAT 3eMM M CIPagM: pasxoamte 3a noxoOpeums  Ha
WHBCCTHIMOHNHN NMOTH BKIIOYBAT HATPYIAHN Pa3Xojii 3a IPOCKTHPAHE, CTPOHTENNO-MOHTAKHHI
paboTH W CLOPLIKEIIHA.

MHBCCTHHONNNTE HMOTH 1 Da3XO/HTe 33 THXHOTO 10/100peHHe ca NPE/ICTARCHE B OTHETA 33
(PHHAHCOBOTO CHETOSHNE 110 CHPABCILTIEY CTOINOCTH, ONPEICICHH OT IMLCHINPARH OLCHITTCHL.

Mincernimoint Moty 32 17 120 xum. Ziesa ca OpejocTaseiii Kato 00esieucue 3a nonyHeH

DAHKOB 38eM,

4. ThPI'OBCKH B3EMAHN

31.03.2015 31.12.2014
BGN'000 BGN000
Biemanns 110 NPEI0CTABRCHH ABAHCH
Baemanns 07 KIHSHTH 34 126

OBH1O: 34 126



BJEK CHH HHBECTMbBH ECHHE op. T
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MTBPROTO TPHMECHYHE HA 2015101

OB 34 OTHET

PrxoBozicTBoTO Ha JIpymeEcTBOTO CHMTA, HC KbM 31 mapr 2015 roa. RAMa OCHOBAHHS 34

ODCIIEHKA 118 BICMatiig.

5. B3EMAHHS OT CBLP3AHN JIMIIA

Posuic Tadaxo EOOJ]

OBLIO:

6. TAPHYITH CPEJICTBA

Paznzanare; i CMETEH

[lapnuns cpeicTna B Kaca

OBLO:

Bepugn Hanyyuin HapiuaiEn CpeicTea ca B JICBOBC.

7. KAITNTAJ 1 PE3EPBH

31.03.2015
BGN'000

31.03.2015
BGNT000

269
1

270

31.12.2014
BGN'O00

3 946
3 946

31.12.2014
BGN'000

20
3
23

Kam 31.03.2015 rojmia aKiuoHepHUAT KanuTad e 8 paivep #a 20 930 xui. icsa, pasnpeieicH

4 70 030 xil. obpKHOBCHN OC3HATHYHN CRODOAHONPEXBLPASCMH aKinH C NpaBo ia 1Jac, ¢

HoMHEaTIa cToiinocT o 1 Jes BCHKE CIOHd.

OcHOBCH PErHCTPAH KAl
Pesepun

Hepaznpesieienn nesaion
Henoxpury 3aryvbu

Tekynl puHancos pe3yirar

OBHO:

31.03.2015
BGNO0D0O

20 930
3035

12 692

(13 639)
339

23377

31.12.2014
BGN'000

20930
3035
10 888

(13 639)
1 804
23018



IPHAOAEHIA KM MEZAT (HHEH ®HHAHCOB 34 OTYET
PescpniTe Ha ApywecTsoro ca (opmupaiit OT IPCMHCH PCICPB B pA3Mep ma 488 xun. 18 u
JAPYTH pesepsy B pasvep Ha 2 547 xui. Js.

OunancosusT pasyvirrar kum 31.03.2015 romuna ¢ newaibda B pasvep Ha 359 xu. aB.

8. HETEKYHIH 1 TEKYILIH 3A T JIZKEHHS 110 BAHHKOBY 3AEMH

31.03.2015 31.12.2014
BGN'000 BGN'O00
JainrKcEns KM Oanki 6 004 6 297
banxosi KOMHCHONHH
Herno 3aibKenBe Mo KPeInT, B T.54.: 6 004 6 297
Herexyima wact na 3aib useHnaTa 5065 5 300
Tekyma 4acT Ha 331LTKEHHHTA 939 997

[TonyueHHsT KPEANT € ChC CPOK HA NOTACHBAHC 2018 ro;. Kpeanrsr ¢ obDesieteH ¢ HIOTCKA
FEPXY MHBECTMILONCH MMOT B pasMcp il 17 120 xua. ziesa u 310 Ha DSy B3eMaluus o

iacau B passep da 10 000 xuo. srena.

9. THPIOBCKH W JIPYTH TEKYHIN 3A/LTH/KEHNHA

31.03.2015 31.12.2014
BGN'000 BGNOOU
3a/Ih e HNS KM JIOCTABHILH 8§ 5346 1922
ﬁD."lj"‘iEl!H aBAHCH OT KIMEHTH 6378 6014
JarhiaAcHEA KM 3aCTpaxosaTeni 3 5
3anase s 110 ASHOIHTH 0T KIHCHTH 109 109
OBH1O: 15 036 8 050

L HKeHHATE KbM JOCTARYHIIHTE ¢4 TEKVIIM, ChC CPOK HA Lamane Jio | rozmra,

10. 3AABJGKEHNS KbM CBLP3AHN HPE/UIPHSTHS

31.03.2015 31.12.2014
BGN'000 BGN'000

Pos:ic Tabaxo EQOO/] 269 396



ObO:

11 3ABJIZKEHHS 3A JIAHBIH

MeeTH# JIaHBINA # TAKCH
Jlansk snpxy jAobasenara cToiHOCT
Jansk supxy goxo:ute Ha OJ]

ObHO:

269

31.03.2015
BGN'000

88

89

396

31.12.2014
BGN000

111
44
1
156

Jlo j@raTa na HAroTEAHE Ha (PWHANCOBKS OTYET B APYXKECTROTO C2 HIBLPILCHH JAHBUYHH PEBHIHN

W IIPOBEPEN, KAKTO CIICBAL

o Jlamhuua pesusus 1o 3ax0nd 30 KOPIOPATHEHOTO NojoxosHo obnarane — o 31.12.2006

raim.

o Jlansuia pesuzng 10 3JUIC — 10 30.09.2008 roj.

o Jlannuynun nposepkn 1o 3JYIC — 3a nepuoamre o1 01 .10.2008 rog. ao 31.05.2009 ro., ot

01.12.2009 r. no 31.03.2010 . 1 07 01.05.2010 . 510 31.07.2010 1.

o Jlanwuna nposepka o 3/J1C — 2a nepuoaa ot 01.01.2014 rox. 1o 31.03.201 400

12. IIPUXO/IM OT OCHOBHA JAEHHOCT

[Tpuxojn 0T HaeMy

OBUIO:

13. IPYTI'H IIPUXO/IH

Hpyre npuxojn
B.H. ITPEOLCHKEH

OBHLO:

31.03.2015
BGN'000

593

31.03.2015
BGNT000

541

S41

31.03.2014
BGN000

341

341

31.03.2014
BGN'000

|
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14. IPOMEHH B PA3IMEPA HA PA3XOJNTE 3A ITOJIOBPEHWS HA HMOTH M

HE3ZABLPINEHO CTPOUTEJICTBO

31.03.2015
BGNTO00
Hanpaseny pa3xon 3a CTpOMTEIICTRO
OBIO: 0

15. PA3X0/1H 3A MATEPHAIN 1 KOHCYMATHBH

31.03.2015
BGN'000
MatepHaiy 110 CTPONTEICTEO # OI00peHHH -
Ha HHBCCTHIHOHHN HMOTH
Marepnain 10 1H0/VIPhIKKA Ha 4
WHBECTHIIHOHHN HMOTH
Otwmo 8
16. PA3X0/IH 3A BLHIITHHA YCIIYTH
31.03.2015
BGN'000
Paixoiu 110 CTPOHTEICTBO H
10100pCHES Ha HHBECTHITHOHHN HMOTH
Pexnamin yeuyra 6
Branarpangenns Ha obeaymxaanio ApyxeCTEo Il
Taxen ke KOH, [, bdb 3
O1cHER Ba KMOTH 2
JacipaxosgH
I'exyimo nojumLpKane Ha 64
HHBECTHITHOHHH HMOTH
Ilpaniy 1 OJIHTOPCKH YCIVIH i

Hpyru
OBILO: 87

31.03.2014
BGN'000

4]

6

31.03.2014
BGN'000

6

10

31.03.2014
BGN000

82



17. PA3XO/IN 3A HEPCOHAJIA

Pasxou 34 TCKYIIM BLIHATPARICHHA

Paixoan 3a cONHATHO OCHIYPABAC

18. /IPYT'H PA3XO/1H

OGe31ecHKa Ha MHBECTHIHONIHE HMOTH
MecTHn AaaBILL | TAKCH

Onnncans g3eManus

Heycrougn

I'paziancko aeao

Taxcw areHnNs No BOHCBAHMATA
Hpyru pa3xonn

OBLLO:

31.03.2015
BGN'000
11

2

13

31.03.2015
BGN'000

16

18

19. GCHHAHCOBH ITPHUXO,/TH (PA3XO/1H), HETHO

Dunancosn pasxoou:
Pazxoan 3a DAaNKORH TEKCH H KOMHCHOHHN

D'!'leEHTE.‘JlI!H PA3IHKN OT OInepanui ©

(HHHAHCOBH AKTHEN
Pa3xojin 3a AuXBH 110 DaHKOBH KPEAHTH

Mupancosn NPHXOAN (PA3XO/I), HETHO:

31.03.2015
BGN000

I

31.03.2014
BGN'000
5

I

31.03.2014
BGN000

tad

wn

49

31.03.2014
BGN000
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20. OIIOBECTSIBAHE HA CBBP3AHUTE JHIA U CJIEJIKUTE C T5X
Cabp3aiiTe INIE ¢ APYKCCTROTO Ca:

- Becenun Croitues Yunen —1pegcenaren ua CJlu MamsasureacH JIMPERTop

- JKena Xpucrosa AtanHacosa — 3aMECTHHK lIpejice/iaTesl Ha Cunaera Ha AMPEKTOPHTE

- llersp Aranacos [lerpos —wien na ChBCTa HA AHPEKTOPHTC
[pes nupsoTo Tpumecenne 1a 2015 rojmuara JPYKECTBOTO € HIBLPUIIIO CICIHATE CACIKR Che
CHBLP3AIN JTHIA:

% Haupcicuyn BL3HAIPEAIICHHE HA HICHOBCTT HA CJL. xaxto e onosecreHo B T, 21

KmoHos YHPABRICICKEN HEepeOHLL

21. KJIIOYOB YIIPABJEHCKH ITEPCOHA/L

KIOMOBAST VIIPABJICHCKH 1ICPCOHAT € OHOBECTCH B T. 1. Kopuoparusna undopvanns.

JloX0aNTe Ha KIOHOBHA YIIPARICHCKH NEPCOHAT, BRIl OCHIYPOBKH €A

31.03.2015 31.12.2014
BGN'000 BGN'000
JalaTH ¥ APYTH KPAaTKOCPOMH JI0X0/IH 8! 32
OcHrypoBgi 2 3
Obmo: 13 37

HawucnenuTe BLIBAIPAKICHHE Ha KNOYOBHE  VIPABICHCKH nepcoHan ca 1o JoToBopy 34

YITPARICHHHE.

22. CTOHOCT U JIOXO/1 HA AKIIHH

272.1. CroiimoeTTa Ha AKINS € HIMNEIeHa [0 Merala Ha Hernara DajrancoBa CToHOCY A

AKTHBHTC.

31.03.2015 31.12.2014
BGN000 BGNTO00
HeTna Ganadcosa croiiiocT — XLl JIeBd 23377 23018

OBUKHOBEHH BKIIK B 0DpBIEHHE — Xitil. Opoi 20930 20930



HPILTOREHIA KM MER 1T
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CrroliHocT Ha aKius - Jena 1.12 1.10

23. OLEHKA W VIIPABJIEHHE HA PHCKA

B xoja na obuuaiinara cu jedinoet JIpyieeTBOTO MO®E ja ObAC MINOWEHO HA PAtiIHMUHN
dunancopy puckose. [lajapuusT prck € PHCKLT, HC CHPaBe/UIMBATA CTOHHOCT Wi OhjcumTe
HAPHUHN NOTOUM Ha (MHANCOBMA HHCTPYMEHT LIC BApHPAT [OPAIH HPOMCHHTC B NA3APHITE
penn, [TasapinaT PUCK BIJIIOYEA BAYTCH PHCK, JIHXBCH PHCK i [ICHORH PHCK. KpetttHHAT PHCK
€ PHCKLT, 4e /IHATAa CTPaHa NOo (PUHANCOBHS MHCTPYMCHT LIS NPHHHIHT dmpancosa 3aryba ua
JIPYraTa, B Cyyail, 4¢ e M31TH/IHH I0rOBOPSHOTO JThIDKCHHE. JIMKBHIHUAT PHCK € PHCKEBT, HE

JPYACCTROTO OM MOITIO Jid MMa 3IATPYAMCHHS NPH NOCPEINAHE HA 3AABDKCHHATA €M 1O

I:1!!II111!1.C OBHTE IACHRI.

23.1. Baayren puck
Jpy#ecrsoro He € MUIOKCHO Ha IHAUMM BAIVICH DHCK, Thil Karo HEroBHTC CHCIHKH ¢
JIOFOBAPAT OCHOBHO B €BPO. ABanCHTe, N0:AYHABAHH U [IPCAOCTaBAHM B CBPO, HE H3JIArar

APYKECTBOTO Ha BAIYTCH PHCK HA NapuHHus [0TOK.

23.2. Jluxsen puck

,up}":lKECTEDTﬂ ION3EE AhArQCPOUCH Danxon KPCIMT ¥ € HIJ0HCHO Ha JIHXHCH DHCK.

23.3. llenosn puck
JIpVHECTROTO ¢ M3NOWCHO HA UCHOBM PHCK, Thil KaT0 LCHRTC HA HCABHEMMHIC HMOTH #

HaeMHTe Ha CHEUMTE B YCIOBHATA HE HEOHOMHMCCRR Kpi3a HeNpEKBLCHATO TR

234, Kperren puck

MUUAHCOBHTE AKTHBM., KouTo wuanarat JlpyiecTsoro Ha KPeAWTeH PHCR Cd APCIHMHO
npesocTasennte asancn. [Moawmikara #a pLKOBOACTROTO 338 MHHHMHIHPAHC Ha TO3M pHCK €
NPOYMBRAHE HA KONTPATCHTITC, OI3BAHE HA VCIYTHTE HA TAKKBA ¢ JI00pa KpeTHa penyTalys i

JIOTOBAPAHES HA 10-HHCKH pasMepH Ha ABAHCH.

23.5. Jluksiien puex
PLEKOBOACTEOTO HA JPYACCIETO IIOUIBPKA ONTHMAIHO KONHHECTHO CBODOHM NAPHHHIL

HATHYIOCTH € Uell OCHIYPHBAHC Ha [NOCTOHHHA IUKBHNOCT 3a [HOKpHBAHE Hd TeRYIHIHTE



HAKE CHA HEBECTMBHT ANCHI tp. Haos s
ITPILTOSRERIET KM MEK THHEH PHHAHCORB 34 OTHET

MHPBOTO TPHMECHYHE HA 20151 U

srkceing. ToRa cC TOCTHIA 1IOCPECTHOM CHCTCMATZ Ha (HMHAHCOBO NIAHUPAHE Ha

{HALATKATE OT FIS/1IAa TOYKE HA CPpOUHOCT # PASMCDH.

CBEUTHS CIIEJLIATATA HA BAJIAHCA
He ca pacrsimman cLONTHS ciiel Kpas Ha OTHCTHHSA NCPHOL, KOMTO Ja HAIAIaT J0MbIHINICIHH

KOpEKIHK H/L11 ONOBECTRBAINS BhE (JHHAHCOBHA OTHET Ha Jpvwectroro 3a 2014 rojmua.

Hara: 27.04.2013r,

L8

Cnerasnren 7 HanmsnuaTeTen JIMpeKTop:

MBanenrnna Yymnaosa / /Becenun Yunen/



