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I. I(OIIIOPATIIBIIA I'IIOOPMAqI,T'

'llp.oBcxo lp'rydro..6tcR Ctt t{HE.fraln' AJICI4LL +. rhoElnB e vcpeleao 6c

calc6Ho perr.nxc x!l/28.01.2006 rcn. no +tp$eso !e'o 3519,2006 ro!.. xaro aKrqotepno

nptxecrBo cac cncqusHa nHErdrBo.M uq. csl' 'am 
t eptclr Ha vnpalcHue Ha

Ip$ecrBm e 0 .r. nxon,uu, 6)i. xpnoo ForeB I! 49

Coocnrenocn u wpaaqru.

K6 3 1.03.201 5 ma. a(uoEepHnr d,@ na llPl'(€smo e t paMep na 20 930 000,r8, e

psrpelenen 0 20 930000 6por o6neoess 6.msncE cDoSon{onFxBrPmeMu aKWr c

nta& Ha riaci c noMnndHa €rcfiHoq [o LeB NM or nx.

ApyxecrBoro rMa errocrenenHa c!@va m ytrp@€nne cc Cabd !a nnpercpme or

rp,Ma ayDn c npclc@ru B€QDI ConqcD qnneB H en€no@: xen xpnmoBa Ardacoua !
tleftp AraHacoB nerpoB.

IlplxecBoro ce lpcJrc'aMtBa , Fp$rtt! or n3H..'ErMt opcnop B(ent! Cronqco

O6dyxBaqo aplx€dDo, 3Mooa 3a rp)*dqo
ulocmq'oHna q€' € (enmn c'm uerEp oo,4.

I<aN 3 L0l.201 5 rc!. o6onn 6pon !a 3aerrm B Aptxemo ca tO,{am ucuom Ha CbBfl!

na Arpenopnre u eruH A{Frcp lpsu c nflDffipre Xprcfld,  ccnoDa ilBaHoBa

oenaen ta dedwcm

npenvoar !a ncnioca M Apyxcmom no pe.Hcrpaqu c nnbe pdlc na napncHt cpetcrua-

na6pann {pB nr&.aHc na uenH ocpeldmM no()rlrd !d dpdo

na cobmenocr u lp,ft euH{ ryae 6pxy r@trurt trm. Bnpu*ne Ha c+oext t
nolo6peHur 3 ra, c uex npclomuum sN s )Tpsr€Hne

r/unn npo&,6am rM. np€r m{stt nepno! ca {repuenn crentu cBrPaHu c

ckcnnoarauxr r nolo6pcsrr ra

II. OCHOBH'4 TIOJIO)(EIIi''I OT CqETOBOAHATA fiOJIIITI,II{A IIA
IPI,)T{ECTBOTO
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orlaHcoDxrroner e BrcrBc! ra6aa smptcecNa uena

@nradcoBrrr orccr c ntorrclr D 6tmt $ rsa tr rcnlru no@arcnt ca reg6rnedn !o H!n_

6 rpv/re \r-tla..eF, L.r'r' rB) rucH aho e mo!era'u ruJrc

OrralcoDlrr orccr na E)cx Ctn ttnBs'rr. A'qCl'tLl c lto'3dl

Mq{}yuaponnne cmEapft 3a +tndcoBr oFss npxd or ERponetc$' cabr (MCoo

llpyxccrBoro r3.omr €eiu'n oFds rar rp.' sa

agp4u!!gg::!!A3i!4

IpyxccrBorc npencmot cpsss!rcnoa uH+op\aqu B0u funancoBoEgrm c$a tl*&\orHa

,.!rna (nepno!) ! onqz e dnHascotroro (:rtrnqnxe onm 3a Bcs6xBarH"' loxon'

Orcera 3a n,p{qEu notk { OFd m co6crBeMt mnnrd '
(omro e xco6xo!trNo, cp$src.rre e!.s ce p€fiac"+nuHpd'

canocraDu ocr cnptvo trpoMeHt t trp.jrl:mtdm s reqdst nepnon

3a nonrdlc Ha c npelxortrm nepdoi rar 6!so ca lrnapuen'

pexner+umuuu Na.eonain'

L Crucr'.enn cqousorrr trncn.n*n. nDn6-'d1H c.nn' oucnNr tr n

Kcro rlhsececrc Ha trdctrnaprrra

ra Kpciltr, no rcn'o c noero ncmr("Hrv,

l.l3.orBrHeo na dHmrcoMt ond ElaE FKosoimolo 4 Hanpatn npeqeu{u'

npn6nntrlr3rrr oucH{t I npqnorcxcnnt. rcFo mntrr slplv motHorfa na orE enure

Ha vdososre !duD{

4rnercGmo GsuHre, {*r! . slpay oBqennt npuxon{ n parxolt 3a nepnoa'

HocrfypHocrre tr nmpaBeH{re opelnoioxcMt n lpn6mrrerts" o{cHM 6rxa Momn na

Jroocrar !o d a@cccxu p*yinar{ {n mpeklnn B 6daHcour r!

cronrocrt sacaoEeflrtrean cflH{ nep{oan lpvxccrsoro e

c.noqno !6n.ocpoccn nnteqr{uorc! f,or!0op

xd'yqcnnre 3tc!fl

nLlr;trt tTl'lt.\tltlt't1tt l1 .'r:l tI.
l. Elrt r. nrro'8sncn! onrtn@art ono



Int u);At:IIlt:l Al,1i 1ll )K Il)llt:tl4tlll1!tltjt ll t)tqLI
n l, tBoll, TPllJIt:( tlt!IIL ]1r !)l5rOJ.
B OFera n Oftatcom camotse€ ca nD€rcfu$tr aF Bu to rcm qe 6ucmvBar

npeAnotoxeHn' 3a rcper{u na 6sats@Dnt n! dofiHon 3

!!!!!4!I!q:cJr4 E3rlsc

ounarcourrr orccr e npcncmDo D 6umpcxn f,coa. {otro c SvHqnoDnlara BLlvra n

mtram Ha rpclcmstne M llplTe'rorc- rhr n6pmld€no nprrsaBane cncnMre u

rl@ecTldnn sulTa {vdutoHaEm 8ar}Ta naro c}I cvMara u

cyxrecrPanra BuyE cc npurda o6venHner rypc sr lovc

arrlD! q nscrur. lcrovtHrpars D sy,JrdPaHHa Bdlaa ce npencuqtBar t $u Ha lccxH

Mece!, xam ce npum 3auocttf,att o6MeBeH *y?. sa 5'-!aFxa tlapolHa 6aH(a ra

rocncauur pa6orca lcn or crorBmnt lcccu. Bctqru q!@tn paru ce np6HaBar u

OE.E 3a Dceo6xBarut loxo,r HcvoHdpnme a@Bn t tr

rc$prcccxa {cra na 4do6nDaHe d Stlecrpanna @qia ce flpedpauar 36r

4Jyrqroranrd,a .mlm no o6\cHHnr xtT. Ev sw Ha nlpBoHacdllara cnenka

cdnnnuunuorrcrkt rr crescffie n.

5.1 l,lnorn, raErrn r o6otJ@,nc

,Mornrc, Mautrm q o6opyaMl4o (,[MA) ca npeacmeM u orcda ]a ArnarcoBoro

.acrorHre no u.M ta nptno6xnauc. na\deaa c Harpvndtata aropr aqnt t salf6nt or

I lapooa a\tutt o o(ento an.

llpu nlpuoHacarHob cn nptrc6 6op,@aHeo ce oreuBt' no

cetulhnnrccu, DorynHara ucna, I mncM rpeftr

pa3xoe. Heo6aolHMtr e np'*x!se Ha NtM B pa6odlo Bmotnrc llpeMre paxoq

ocroBro ca: psxos o6cm, pdxont u nbperawna locralka !
o6pa6ora. psxoJr'{rc e rord. Puoft m xoHopep{ na r@. c6pldH c npocma

DerscmroBuMx rd$u n !p.
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B!3npnqrrr cr!fl{omn npar npr lpBualee ns IIMA e 700 ftBa no! rcno lp{aobHnre

sr Br relsxcuMo, ee nprruaBar aapaK€pnmEd da /limr!rcH affiA ce rld{par m10

rent[ Fa$n I voMcrE na npu66rMnm trl

noq.Aaoulo oqe8Qte

Il36paHrm or np)*ec rmro noqon 3a tr@e/lllae 6ascoDa o

r o6op)rn,aHt'o c \olcf,rr ra rcBa !a nPxlo6tMH€ no MCC 16 - ucra Hs npHno6qBarc

Msrtc narpynanara avopnrr{rr r narprndlnre er.r6n G o6B@am

Memodu no Nopntntata@

ApyxecrRoro snorM t,trccn rm! Ea avoFrra@t na NrcrlanHrte latp{dHn t
sevarcprm0 amr8n. Aiiopfl oocneaoMrctoo c npmardH

rnctrrrr Mcm!.llo rpyn, amse ca.pDaE t crqHsft ropvr:

25Man'ruu, clopaxcnrr n o6opylMs€

'l pancnoprlr cpelsm

o+rc o6Freus€ n !pt.r

25

li
50

IlpB rc/r{nara rc ca nBbpllDaon ry.Me., tr npumHtre noprt na aMop'rarrr, .
cpaBHcrrc c npcaolraE onma rc!{{a

Pa3xolnrc ra pe onrB { nouplxG s n6nacutsuu trolo6peHnt ce npBHaDar 3alekrur B

nepnona, nps Kon o ca 'dDdens 
B oBm ra meo6xmnnr loxo . l'ir8!pn'cd, locnc/1trl@

psxonu,ca!p3a!' c'votu, vauurs s o6oPylBse, xaro rolepHffia{rr r nono6p.uut.xomo

yrGhaar cpon ,ra m,qnoo. yMnEDar mnarolFa ' npor.m,curcnuocna Ha

,dn!ltanHn' a*Dq cc xdrumBrnPd b! 6a?aB@Bd con!
npcparicxaa ocl"n,cuur \1r t

2
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Euarco0Hrc cronHocr! ra AMA trojudar na nFIrIcr ra o6errcrd.

ca6rflr !, nporcrt D o6m e 6zd(o.nr mottucrt 6Hxa

mtHoo nPn nurq{e !a

.a^i% i 
' 
r{dmpH oalsHcoFP e crotros ce Noprnpal fo sudqosronft flohH;c I

5,2. r1!rc$nqodn! nrortr

I4nsecftuuoHuure oo crya*jur@

rsrc$aHrrra na {1- l9 or 3afoBa 3a rpyxcesm Gc cncuudna nHBeqntoHHa ucn t np{

MCC 40 llHreonqto t uNom Oq€rmra nv BB Bpb3n c

DpcldlD,xero nr. B,olrrnM +nnaH@!u o'qs cc npasr or nn'rcB'paH! oueHrreu 'a
PamME rer*rY cnrE8@tsnE rM

nptrno6xudrcro !v cc npermDr B OHm ra D@6xtarstt noxo!. D Mexltunc mrsrn

ulBcc0lluomrr nMoft ce lFllmr no cnpa*illrMtc doaHoon. orpenenen{ 6M ryat

Hd npc]]xolnra rceHs. A{o ! vex]rrnnn rcptors Ela u!/undw 3a 6uecrue{{ npoMeH, 3

cnFaDc&ruonre cmnHonu {$ot. cc npat oueHKa oi xn{c rpaH

oucrrrcn ft caoru€rHnr Dcpnoa.

floxo6pcnurm na unDsmqor{!rc rvm n crponrcnrmr

oErrar napBoHaqdHo !o ce6cconnoo. mm tEr'oeua tcncNt pa3xo!u- trpF(o cstPdu c

x3nMncHnqo Ha DenBunctrurc no!6p€ntt urs tl.pax!flrc aa nrom.

nocoqeHnre pdxojll excrorro cc aHomnpnr 3a ndrqne Ha x@mrop, !a obclueHta no

nora p.ardtcva crotuom.

Kd !ad'? na nprsrasaH€ Ha clpouidcmm srt nDrslocsdtc ua nolo6peflt{ra ra

r{e$tpdrt oueutrcnt no cnPaBcurBa

cronnocr, xarc pdynrani m oucnxam e on{u 3 O.cm ra Bco6xsmut noroJr'

S.3. Mrrcpnnrrnlaoacn

MareDrouxrc aaracu cc orqnEr no qexd M npHro6tsne. npn lole6ncnuflo tN ce

npunar a Mer!)d ,.korxpcrro onpenereHa {eu
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l,PAOTO fHt.llt'tlqllF |I r:rliro I-
Mareprdmnrc ranact €x€rlxm e dqBspm ra Hdqexe lta ,oemrcpn m o6BueH&,!o

rer!a'a !M pcdr3)era c6nnod.

Hg'Mra pcuBycNa t'.nnocr npex(ff$a npn6rk$nnto onp€xetnm nponaxfla qeHa

D topNar!'s ao! Ha FondtcM rcnnd, u.ld€na c dpt6nnrrenro

o' | lc,cntrF puxoltr | o robpusaneo s Gp'u&^/ !4' it lov amB | 
' n/6 rqdr; 

'o
oxpclcrcHnre P4xolx rt pcelne{n'

Onpelery cc na saram tasra torBa 
'.4opvaunt 

ra ucnu no

loocanu aocraBxn r/ri! oQcgrnn usHn- nomspHn u4n e npoex6t ! !pv!r rrroqHnlr

Dpr ycralon,uerc {a nm6xoltv€r m o6s(e!€ 6@m ce ssocBa 3 Orcera .a

5.4. Tlp.oBcxs nnpy'a B.tanM

Tn oucinrc sscvarnr ca npeitdrcn, no mnsF€ na op{mHaro tr,qdeHrre $ar'lpr.
naNucra c psvcpa na o6crucrko€ 3a s.c6tpacr{ cl.rs. llptbntrrtrentara oucn{a 3a

3ary6r or cr rtMnn t Hs6np4t BeYaHri e ni'M, xoErc 3a cr6upacMocm d
4da'! cyva nrr na qaq or Hee Gucmle tnco{a trsnr)?Eom

Heca6upacMflrc B3eMannr ce ofltcmr. xoErc € traooBtr npq

5.5. nlpnqnr cpuoBr n nap

llapuqrrrc cpema s Kc4 pauauarenHr "

cm ja 
",0rchnrc 

norotrtr:

. rpat8o 6noMparxrc flaptqfln cpelnta cc lpdtpar mrc rapnt& cpcrcma I
a o.trdct per B mfa 3a .apucttr trm0

t nnarclttr llllc no noxy.{{ na erorpanlq trBM ce no

adc dscuqu $v nap{cEnre nooqs or otcPantHa !€nnoqi aokorxdo rot ytdo ua u ce

. raprcnnre roqanreHE or urcnrn n napuqsurc

npcncra.a 6plrno, c Bu'ocetr AIIC (209/.)i

, noDqeHnre nrxun oo parmurclnx ciftu a npelm4rt B onepamursd



u ! oncpanrntt ndu' xa rP].xMBo'o ra GoBsntt xcpHo!

3au,xr(culrra F,r' locmBqnun u fplmrc Jcntluu 3@lxcn{t ce dqnmr no crcnrocrra na

.pxunMrrrc 4aflrp,. rctb cc npncna ra cronrcm ra ctrftrkam ! nc 6tnc nrrrcna 0

6ucr{e cpcury noryqcln arftBuuru tcrvru

JluxBorocHnre 6a!rcBv 3&v{ n}puoHacdHo

na\ucna 6c c!omqr!!. parson! no omvc(dE ta Kpdnrnrc' npt nocneltllra ouerr(a

cncn nnpuoraqdnorc npurnaB o alopnrrpsa c6nnocr' ran

rc'na psftxa ve{y nbpuonaqdom conuoc donno.:.m

11!.co6xnarrrq,loxo! 3a ncpxotra na sacva na 6da ra cderr'bjrnt rnxser nporcrr' $cna

- *."*q ,1-^^,t; p""*r- Ha 12 vccera d $mt & 6darca cc urcu{'uups d'o

rcKynu 3anaxxcnrr- a c&am. srxtra cter' t2 neeqa d amE da EdaHca cc opeasLaRr

5,7, flproMd tr rpyrn ludatnnn

5.8 Rrcunt{ orr randxcnnt &s corprarr-rntr.

Brc anrrra n 3ananxctntF cv cBapaH! luaca npcnnzBcnn no crotoocrr npu rtxHo'o

B3.!nare n xa'! nmtry(n n ren'@ B lguchton o' lorouopeHur' cpo(oDe r' {rxrolo

3a rciE a rrrcrB,Hso na mqd,lm duHecs ono npvxcqBa non o6u koHrpon

cxyxnE.-!, m paKoBoln rocrlBc (ttroeoB Jlpdrcuc(H nepcor'r) mno n 6n!3Ku da

rcxru,c ccMcnqBa. uonqurerto r rplxaBa xorrporsptuu or rrx. cc rpsrpar mro
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tn,?nolrJ li'lttji. tltt, ' | ' : 1jj t' l

fes!4 dMak .b?\t domow.
C}.rrcno qn. 175 or 3aKo{a m rcPnopamBtrm lonoxotro o6-ramHe- 

"uetrnpaHtre
.pJxecrud crc.ne 

'rMHa 
tsrK opnopdnBeH srbh

na"ax sbpxr do6aoatm cnonnocn QAc)

ftprxonure. psaoluf ! m,Bnrc cc nP6'rsar rmn m ,qllc c tluovennc na cn'qanre'

- Allc, ua r(reu trpu loqnEE M aKsB' uf,' vovm Ee e

Btacr4 tr xons cn)"ra{ ,lU(C ce opBHaF nato c@ or ueHam na npt'ro6nadc 3a adnBa

,r! mro raci o]4rmciltm p6*o!Ha no3tqH& mmro oe e vMecrso; {

Bicvan"ra u ruxxxcosm mnm e mnd c 8rN{E ,qAc'

Hei Hara cyMa na !,Uc, *rm
]:)Nx€rn'E o onm 3a 4nr

5,10Irpt1mRalct. trplro!! tr p.troN

llptxonnre B llp)ticrmro cc npm{@r ra 6s' na "q'u
ce nplao6n'd m furx€m@ n nomxxm npuxox'rc Morar

!uc4!Io !a cc 
'rMcpn 

x ouenr'

tlpr rpoad6m. na uNoJn np{xo8re ce tprrHaer. xoEtu BcncM cuemedu plcrcN n

noru m coocmcHocra rM npd{nat v xynvMca

Parxolrrc tr Jby*ecrBoro cc npmndm B vovesF n' rnxoro ruHnoane ra 6ara ra

npuDwture Ea ra{tcmEnc s

Psxonrr ra 6 exrn nepron{ ce djlam e npnrrda'e mro ter}us pdxoft e ncpto^a

np$ {onrc lorcepurq ra xosm rc orncm e mh-'qn npenomtr ce @{o npsdnareHr

OuHaHcorre trpu*os n psr nceo6xmBd aoxon' mro cc

: xtxmnn nprxod m Jrnorsa u parnndratnsu cMerKn B

6anxn, 6dlxoBn rnrcn u rcsucnonn ! NlTcoBd parrKn



h Il-[ (]lil llHllt( l\l] lll \f(llllrr' n'u3n'3
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Tt,az;tun ttsr uor.rtIEEII auH tEcoa tA orrtr:T

npnxo,c'r r puonlre 3a {cfi

Healrcn o d napncEre mmn

nprxolr r paxod cc t3Rlp.tDa npx cns@c m

5.ll AR(rotrcPM ealmn tr PdcoBtr

rB. (}l!|m{-o t npBnsadoo Ha

OcuoNnm mnrm € npeameH no doM,Hdna @n!os n @mdm* E mvdHa€ Mv

6,1c6na pertcrpawt. co6meHs'$E (mMPn 3a 3@mdl,m Ha ,qplr@oro no

rsM€Da Ha cscrc aqxoscpEo ]^ofle t @rru. { {om e npdeHDpar Epude Ha rcsa

Apyxecmom mx€ c{osHu

(arc pelcpM c€ npe!msn np.MrtE$ pcrcpD or e\rctt {a tErf,n tr npymte perpDn'

4opMrpanr do pc0csn€ @@tono're'

f,{6 3a PeftcrpnPsHt I e o

6. nDoMclr B c{qoEondm. mJ|'dxt tr onoeff.&tin

Ba3lprcrure cqdosonn{ ndm trPnnarur np6 nle'D{oar l
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Calo xa l0
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2, tASXOAli 3A AMOPTII3AIII''

31.03.2015

BCN'000

31.12,2014

BGN'()OO

Muflrr,@FKrrtr o6oPYMe

oErqo:

3. r.rl$EcTtqrloErrr,l uMoTr'r

oD[(o:

4. I-lPfoBcKr,r B3EMAHllt

l'lnNmlr.onnn {vm
Psxo a no&6pedw Ha

3

-

3t.03,20t5

BCN'000

l9 066

412

31.12.2014

BGN'OO()

3l 180

412

39 49E 61233

l4nrccrrqonHt, *Mt r c.pa!n; pa3ro$re e no!o6Fr" !a

qr s4pvna paxo$ 3a nPoedpdq crpoutcnHo lormxHr

pa6orr ! c!op!xeH{t.

I4HBcntlouunre tvon tr pdaonre e mnN nolo6pe!re € npencmeHn ! orq4a 3a

q rcdm0m 6mfi'"e no diPsDcDuM mf,{(xn. onpelctcHn or iuucmnDen oueslrctu

Itrrccmunolu nMoft 3a l? 120 xd t@ e npelodacHn Mro o6snelenne ra ilonyceH

31.0:20ls
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