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»KYAHTYM JUBEJOIIMBHTC” ANCHULL

1. OPTAHM3AITHS M AEMTHOCT HA APYKECTBOTO

SKYAHTYM TUBEJIOIIMBHTC” AACHUILL (,,[py:kecTRoT0”) € myOmMuHO aKIMOHEPHO APYIKECTBO ChC
CrienWagHa WHBECTULUOHHA M€ 3a CEeKopuTH3upane Ha Hexpwiumu umotd. Cermacuo §1. 1.1 or
HonbnHuTenHUTe pasmopendu Ha 3akoHa 3a JIpy)KecTBaTa ChC CIElNHMANHA WHBECTUIIHOHHA LEl
,,CEKIOPUTH3AIHNS € NeWHOCT, IIPU KOSTO BEeIHHW IIpaBa (IpaBO Ha COOCTBEHOCT M NPaBO HA CTPOEXK) BBPXY
HEIBMKUMU WMOTH WM TIpaBa BBHPXY IMApHYHA B3EMaHHi, BKIIOYUTEIHO W OBJCIIM B3EeMaHHS, CC€
MaTEPUAIU3UPAT B LIEHHU KHWKA, TIPeJIaranyl myOIMaHo.

HpyxecTBoTO ¢ Bhmcano Ha 4 HoemBpu 2005 I. B perucTspa Ha THPTOBCKHUTE ApyikecTBa mom Ne 98521, Tom
1315, erp. 47 o ¢. a. 12307/ 2005 r. o onuca Ha CohuiicKn IPaICKA ChI, KATO aKIIHOHEPHO APYIKECTBO ChC
CrienMaiHa WHBECTUIHMOHHA IEI M OCHUIECTBABA ACHHOCT B CBHOTBETCTBHE C H3HUCKBAHMATA HA 3aKoHA 3a
JpYy’K€eCTBaTa ChC CIIELMATHA HHBRCCTHIIMOHHA IIeI ¥ 3aK0Ha 3a MyOauYHOTO IIpeIaraie Ha IIEHHH KHIDKA.
JpyXecTBOTO € ¢ U3IsUI0 BHeceH kanuTan 650 xum. nesa, GopMupas OT IapuYHH BHOCKH. [Ipe3 Mecen siHyapu
2006 r. ¢ pemenne Ha Coduiicku rpancku chll € BIHUCBAHO ITHPBOHAYAIIHO YBEIHUYECHHE Ha kanutana oT 150
XWJL. JIEBA.

Axnuure Ha JlpyxKecTBOTO ca OOMKHOBCHH, Ge3HAIMUYHM MOMMEHHH aKIH¥ C IIPABO Ha IIac, ¢ HOMHHAIHA
CTOMHOCT 1 JIeB BCsKa eaHa.

HpyxecTBOTO € nuuensupano oT Komucusara 3a huHAHCOB Hagsop ¢ Pemenne Noe 736 — JICHUL] or 30 HOEMBpH
2005 .

Agnpec Ha ympaBienue Ha JpyxecTBOTO Gellle CMEHEH ChIIacHO pelleHHe Ha aKIIHOHEPUTE Ha PeIOBHO 0010
cwbpanue ¥ ceriracHo pemenue Ne 3 va CI'C ot 18.08.2007 1. e:

rp. Codus

pation ,,JIozenern”

KB. ,,BHToma”

yi. ,,KoucrantuH [letkanos” Ne 4

Obcenyxpamio npyxecteo Ha , KYAHTYM JUBEJIOIIMBHTC” AJICULI e ,.Kordupma” AJl, rp. Codus.

C pemrerne Ne 1003 — JICUII na Komucuara 3a gunarncos Hanzop ot 19.11.2014 r. e omoGpeno pemenue 3a
cMsHA Ha OaHKara jenosutap. bamka memosutap Ha JlpykectBoTo cumrtano oT 19.11.2014 r. e ,,Cocuere
XKeunepan Excnpecbank™ AJl, rp. Bapra.

HpyxecTBoTOo € 0cBOGOAEHO OT OONaraHe ¢ KOPIOPAaTHBEH NAHBK W pasmpejesisi [UBHACHTH B pasMep Ha
muHEAMYM 90 nporeHTa OT HeyanbaTa 3a hHHAHCOBATA TOAWHA.

ONHAHCOBH OTUYETHU KHM 30 FOHHA 2019 r.
DHHAHCOBHTE OTYETH €a W3rOTEEHM B CHOTBeTcTBHe ¢ MexayHapoaHure CTAHAAPTH 3a QHHAHCOBA
OTYETHOCT.



6. MOSICHUTEJIHA ITPUJIOKEHUS, CbAABPKAIIU 3 HAYNMHUTE CHETOBIHHA
MOJIUTUKHA U MPYT A MOACHUTE/JIHA UHO®OPMAIIMSA
3a mepmoaa 01.01.2019 - 30.06.2019 r.

ﬂpy)KGCTBOTO H3roTBS OHHAHCOBHATE OTYETH B CHOTBETCTBHE C H3HUCKBAHMATA MG)I{I[YHHPO,D,HHTG CTaHmapTH 3a
@HH&HCOB& OTYETHOCT, pa3pa60TeHH H HY6JTI'IKYB8HH ot KomwureTa mo MS}KI[}’HELPO,[[HI/I CUeTOBOOHH CTaHAAPTH.

@OrHAHCOBHUTE OTUETH C€ U3TOTBAT HA IPUHLKUIIA Ha NEHCTBAIIOTO NPEAIPHATHE.

OUHAHCOBUTE OTYETH Ca B CHOTBETCTBHE C BCHUKM W3UCKBAHHSA HA BCEKH IIPUIIOKHM MEXKIAYHAPOJCH
CUETOBOJEH CTAHAAPT U paszscHenusaTa Ha [[OCTOSHHMS KOMHTET 3a passicHeHH:d. OWHAHCOBHUTE OTYETH HaBaT
HHGOPMAITHI, KOATO € HeoOX0uMa 33 B3eMaHETO Ha pellieHHe OT MOTpeOuTenuTe Ha GUHAHCOBUTE OTYCTH U
HANE)KIHA B TOBA, U T€ MPEACTABAT JOCTOBEPHO PE3YITATUTE U QUHAHCOBOTO CHCTOSHUE Ha MPENIPHATUETO,
OTpa3sfBaT MKOHOMHYECKATa CHITHOCT HA CHOWTHS M ONEPAalldH, a He NpOCTO TAXHATA mpasHa (dopma, ca
HEeYTPaJTHH, KOeTO 03HA4aBa, de ca Oe3mpUCTPACTHH, Cca NPEANa3IMBH M ca IBIHH BHB BCUYKU CHINECTBCHH
ACIIEKTH. )

CueToBoAHATA TIOJMTHKA Ha J[pyKECTBOTO MpeCTaBR/IsIBa CICUPUIHATE TPUHIMIH, 0431, KOHBEHIINH,
MPABUJIA U TIPAKTHKH, IPHETH OT IPEANPUATUETO IIPU U3TOTBIHETO U MPEACTaBIHETO HA (DUHAHCOBUTE OTYETH.
Bo3npueTute CUSTOBOIHH TTOJMTHKH ¢a TOCIEIOBATEIIHH C TE3H, IPUIIaraHy IIpe3 NPEeaxXoHus 0TYETEH
MIEPHOJ, KATO Ipe3 OTYETHATA FOAMHA ¢a ChoOpaseHH, TaM KbAETO € YMECTHO U HE0OX0AUMO, C BIE3IIUTE B CHIIA
HOBH H u3MeHeHH Texcrose Ha MCC (MexayHapoauu cueToBogHu cranfapta), MCOO (MexnysapoaHu
cTagmapTy 3a ¢unancoso oruurane) KPMC®O (PazscHenus Ha KomuTteTa 3a pazsacHeHUS 1o MexayHapoIHA
crauaapty 3a punamncoso oTuntame) H [IKP (PazscHenus Ha [IoCTOSHHAS KOMHUTET 34 Pa3saCHEHHUs), KaKTO
CIIe/IBa:

MCCI-IIpencrapsHe Ha GHHAHCOBH OTYETH — BBB BpB3Ka ¢ n3MeHeHusta ot 01 gayapu 2018r.
MCC16-VMmMoTH, MaIlIMHA K CHOPBIKEHHS — BBB Bpb3Ka ¢ u3MeHeHusATa ot 01 sayapu 2018r.

MCCI17-JInsunr — BbB Bpb3Ka ¢ uaMenerusrta ot 01 sayapu 2018r.

MCCI19-[Toxoau Ha HACTH JIMIA — BBB BpB3Ka ¢ usMeHeHuaTa ot 01 suyapu 2018r.

MCC23-Pa3xoau 1o 3aemMu — BBB Bpb3Ka ¢ usmeHenudra ot 01 aayapu 2018r.

MCC24-OnogecTsiBane Ha CBBpP3aHu KA — BEB BPB3Ka ¢ u3menenuara ot 01 anyapu 2018r.
MCC27-UuauBrayandan (GUHAHCOBH OTYETH — BBB BpB3Ka ¢ u3MeneHusta oT 01 sayapu 2018r.
MCC28-IHBeCTHIINH B aCOIMUPAHHU IPEIPUATHS U CbBMECTHH npennpusatud — 01 aayapn 2018r.
MCC36-O6e3uenka Ha aKTHRHE — BBB BPB3Ka ¢ u3MeHenusTa ot 01 gryapu 2018r.

MCC37-1IpoBu3nu, YCIOBHH ITACHBH M YCIOBHH aKTHUBU — BB BPB3Ka C H3MEHEHHUATA OT

01 sayapu 2018r..;

MCC38-HemareprailHy akTHBE — BBB Bph3Ka ¢ u3MeHeHuaTa ot 01 auyapu 2018r.

MCC39-®uHancOBH HHCTPYMEHTH: IPU3HABAHE U OLICHABAHE — BbB BPB3Ka C U3MECHEHHUATA OT

01 simyapum 2018r. ;

MCC40-VaBeCcTUIIMOHHN HMOTH — BBB Bpb3Ka ¢ usMeHeHusTa ot 01 sayapu 2018r.

MCC41-3emenenue — BBB BpB3Ka ¢ m3MeHeHusTa oT 01 guyapu 2018r.

MCOO!1-I[Ipunarane 3a mspeu OHT Ha MeXIyHAPOTHUTE CTAHAAPTH 38 (MHAHCOBO OTYUTAHE —

BBB Bpb3Ka ¢ u3mMenenusra ot 01 sayapu 2018r.

MC®O2-I1namane Ha 6Ga3zara Ha aKIUd — BBB Bph3Ka ¢ u3MeHenusra ot 01 suyapu 2018r.

MC®O3-busnec koMOHHAIINK — BB Bpb3Ka ¢ u3MeHenudara oT 01 sayapu 2018r.

MCOOS5-Herexyimy akTHBH, IBPKaHU 3a Mpogax0a, U IIPeyCTaHOBEHH NEHHOCTH — BEB BpB3Ka

¢ usmenenusaTa ot 01 sayapu 2018r.

MC®OO7-OunaHcoBr HHCTPYMEHTH: OTTOBECTSBaHE — BBB BPb3Ka ¢ u3MeHeHuaTa ot 01 axyapu 2018r.
MC®O8-OnepaTnBHEE CETMEHTH — BRBB BpB3Kka ¢ u3MeHeHuaTa ot 01 suyapu 2018r.



MC®O11-CrBMeCTHY IPEATIPHSITHS — BEB BpB3Ka ¢ u3MeHeHuATa oT 01 sayapu 2018r.

AIpy»ecTBOTO Mpe3 0TYETHUS NEPHOL HE Ce € BB3MON3BATO OT BE3MOKHOCTTA 3a II0-paHHo ’
[IPHJIATaHE Ha HOBUTE M H3MEHEHH TEKCTOBE Ha II0-TOPE HTHPAHUTE CYETOBOTHH

CTAHJIAPTH W Pa3sSCHEHUSI KbM TSX,

JIpyKecTBOTO IpescTaBs cpaBHUTEHA MH(OPMAIHS B TO3H (YUHAHCOB OTYET 3a €JIHA TPEAXOTHA

I'OJTHHA.

Korarto e Heobxonumo, cpapauTeIHNATE NaHAE ce MPEU3YHUCIIIBAT, 32

A4 €€ LIOCTHTHE ChIIOCTABMMOCT CIPSIMO IPOMEHH B IIPSJICTABIHETO B TeKYINATA FOIHHA.

IHAPU 1 TAPUYHU EKBUBAJIEHTH

ITapuuruTe exsuBanenTy Ha JpyKecTBOTO ca TIApHIHH CPENCTBA B XKaca ¥ 0aHKOBH cMeTKy. OTHeTHATA BalyTa
Ha [IpyxecTBoTO € Bharapeku nes. QTueTnTe Ha Hpy»KecTBOTO ca H3TOTBEHH B brarapcku nesa. '

CAEJIKU B UYYXKAECTPAHHA BAJIYTA

Crenkure B uyxnecTpanmua BaJIyTa CE OTHHTAT IO BAJlyTHHTE KyPCOBE B [eHs Ha caenkara (huxcuur ua BHB 3a
CROTBETHATA BaTyTa). [lonmokATeNHATe U OTPUNATENHE KYpPCOBH Pa3JIMK{ Cce OTYUTAT B OTYETA 33 JOXOIHTE.
DuKcupan Kype Ha GBITAPCKH B KbM CBPOTO € B CHOTHOIIEHHE 1 eBpo = 1.95583 s,

ITPUXOJIU ! PA3XOIU

ITpuxombT ce mpusHARA caMO KOTATO € BBE3MOKHO IPEAIPUATACTO Ja HMa HKOHOMHYIECKH II0JI3H, CBBP3aHH ChC
CHENKATa.

[IpuxonsT ce onensiBa mo CIpaBeUIMBaTa CTOXHOCT Ha MONIYYSHOTO UM MTOIENKAI0 HA OJIy4YaBaHe IIalafe
WIH BB3ME3/dBaHe. Toi ce oIeHsBa MO CHpaBEIIWBATA CTONHOCT Ha NIONTYYEHOTO WJIH IOMJIEXKAN0 Ha
[I0JTlydaBaHe BB3ME3/ABAHE, KATO CE& OTUMTA CYMATa OT BCHUUKU TBPrOBCKU OTCTHIKH M KOJIMYECTBEHH PabOTH,
HamnpaBeHd 0T JpyxectBoto. KoTraTo CTOKHM MM YCIYTH C€ PasMEHAT CPEINy CTOKH HITH YCIYIH ChC CXONECH
XapaKTep U CTOMHOCT, pa3sMIHATA HE Ce PasIJIeKNa KaTo CASIKA, KOATO Ch31aBa NPHXOL.

IpuxonbT oT IpogantaTa Ha CTOKH ce IIPU3HABA, KOTATO ¢4 OUIIH M3IBIHEHH BCHUKY CJIeBAIIH YCITIOBHA:

a) TPEATPUATHETO € UPEXBRPINIO HA KyNyBada 3HAYUTEIHUTE PUCKOBE M NO3H OT COBCTREHOCTTA BLpPXY
CTOKHTE;

0) mpemmpusTHEeTO He 3amasea IPOIBIKABAILO y4acTHE B YIpaBIECHHWETO Ha CTOKHUTE, JOKOJIKOTO TO
0OMKHOBEHO ce CBBP3Ba ChC CODCTBEHOCTTA, HUTO eeKTHBEH KOHTPOJ Ha/l MPOJIaBaHUTE CTOKH;

B) CyMaTa Ha IIPUX0/1a MOYKE Halle)KTHO f1a O'hIC OllCHEHA,;

I') BEPOSITHO € HKOHOMMUYECKHTE II073H, CBBP3aHHU ChC CAENKATA, A CE MOLY4aT OT NPEAIPHATHETO U

1) HaIIPAaBEHHTE PA3XOIU I TE3H, KOUTO Il OB/IaT HAPABEHH BB BPB3KA ChC CHACIIKATa, MOTaT HaaeKIHO 1a
OBIAT OLIEHEHH.

Korato pesynrtatsT or enma CHCJIKa 3a NMPENOCTaBAHE HA YCIYTM MOXKE [1a Ce OIEeHH HaJEKIHO, TIPUXOIBT,
CBbP3al ChC CHeCNKara, TPIOBAa Ja ce IPU3HABA B 3aBHCHMOCT OT €Tana H& 3aBBLPIIEHOCT HA CHENKATA KBbM
HaraTa Ha OanaHca. Pe3ynTaTsT oT emHa caerka Moe Ma CC OLICHH HaJOeKIOHO, KOTATO ¢4 U3MBJIHEHH BCHUKH
CIICHBAIIH YCJIOBHS:

a) cyMara Ha IpPHXO0Ja MOKe nia ObJIe HaTeXkKIHO OlCHEHa |

6) BeposTHO IPENPHATHETO IIe HMa UKOHOMHYECKH II0JI3H, CBBP3aHH CHC CIETKATA;



B) ETAMBT Ha 3aBLPIICHOCT HA CHENKATA KDM JaraTa Ha DamaHca MOXe HafexKTHO Jia ce OlEHH; "

T) Pa3sxoJUTe, HAIPABEHH TI0 CICIIKaTa, KakTO H pasXOMUTe 3a 3aBBbPIIBAHE HA CHENKATA MOXE HANEKIHO-Ia
OBIaT OIleHEHH.

Pasxonute ce mHaumcngear Npu CllasBaHe Ha TPUHIMIA Ha CHIIOCTABEMOCT C peald3upaHus NIPUXOJ 10
[IpUHIMIA Ha TEKYIIOTO HauuClIeHHe. JIMBHIEHTHTE Ce IPU3HARAT, KOTAaTo ce YCTaHOBH NPABOTO Ha aKIHOHEpa
Aa TONMy4H IUamaHeTo. IlomyueHWTe AMBHIEHTH, ¢ H3KIIOYEHHE HA T3 OT UHBECTHIIMH B AaCOIMMPAHH
APYXKECTBA, C€ IPH3HABAT B MOMEHTA Ha Pa3NpeleIcHIeTO UM.

ITpuxomu u pasxoau 3a THXBH Ce OTYUTAT IIpH CTIa3BaHE Ha MPHHIKIIA 33 TeKYIOTO HAYHCIICHHUE,

ABJITOTPANHU MATEPUAJIHUA U HEMATEPUATHI AKTHUBH
NmoTn, MamuHu, chopbIKeHAs 1 obopyneame

Vimotu, Mammay, chopmKeHus 1 obopysaHe ca MaTEPHATEN aKTHBH, KOUTO:

a) Ce IBpKAT OT NPEANpHATHETO, 3a J1a e HM3MO3BAT 34 IPOM3BOJICTBOTO HIIH JOCTABKATA HA CTOKH MM
YCIIYTH, 33 OTIaBaHe MOl HAeM Ha JPYTH JIHIA WK 32 8AMHHUCTPATHRHH LEIH,

0) ce ogaxBa ma 6BIAT H3MOTIRAT pe3 MOoBeYe OT eIUH NEPHO/.

JpyKecTBOTO Ipu3HAaBa 3a aKTHB BCEKH OTIENICH UMOT, MallMHA, ChOPBKEHNE UK 060pYBaHe, KOTATO:

a) € BepOATHO MPEANPUATHETO 1A NoIy9H B OB/IelNe HKOHOMHYECKH TI0J3H, CBBP3AHH C aKTHBA; U

0) cebecToMHOCTTA HA AKTHRA 24 IPEATIPUATHETO MOJKE HAJIEHKIHO a OblIe oneHeHa.

VIMoTuTe, MaIIHHATE, CHOPBIKEHUITA H 0DOPYIBAHETO CE OLEHABAT IILPBOHAYAIHO MO CeBECTONHOCT.
CebecroliHOCTTa HA emHH WMOT, MalliHa, CBOPBKEHUE MM 000pyJBaHE BKIIOYBA IIOKYITHATA LIEHA,
BIIFOUATENHO MUTATA ¥ HEBB3CTAHOBUMHTE JAHBIM BBPXY IOKYIKATA, KAKTO ¥ BCHUKH IIPEKH Pa3Xoju 3a
HPUBEHKIAHETO HA AKTUBA B PabOTHO CHCTOSHHUE 38 IIPEIBUICHATA MY yrmoTpeba.

[Ipexu pazxonu ca:

a) Pa3Xo/Iu 3a IIOArOTOBKATA Ha 06eKTa;

0) pasxozu 3a MbpBOHAYATHA OCTARKA U 00paboTka;

B) pa3sXoH 3a MOHTAK;

I) poeCHOHATHN XOHOPAPH, HaIIpPUMED Ha apXHTEKTH U HHKEHEDH;

[TocnenBamo omensiBase Ha 3eMa u Crpaliy Ce H3BBPIIBA IO TOIYCTHMHUS alTepPHATUREH IIOIXOI.

3eMH 1 CTpaiy OTYATAT 1O IPeOLEeHEHA CTOHHOCT, KOSITO € CIpaBelIHBATA CTOMHOCT Ha aKTHBA KbM JATATA Ha
IPEOIeHKAaTa 6e3 BCHUKH TTOCTIEIBAIH HaTpyIaHu aMOPTHU3alkK, KaKTO U TIOCTIEIBAIATEe HATPYMAaHH 3arybu oT
obesnenka. CIpaBeinnBa CTOHHOCT e CyMara, 3a KOATO €IHH aKTHB MOXE na ObJe pasMeHeH MexiIy
HH(OPMUPAHH H HKENACIIH CTPaHH B IpsAKa CHENKA MOMEXKIY UM.

Koraro 6Gamancosara cyma Ha emum axTHB ce YBOIUYaBA WM HaMalsiBa B DPEe3YITaT Ha IIPEOIEHKa,
YBEIMHCHHETO PECNICKTUBHO HAMANICHHETO CE OTYMTA B Pasfiena 3a COGCTREHMS KAlHTAI B CTATHATA "Peseps ot
MPEONEHKU ", VBEIHYEHHETO OT IPEOLEHKA Ce TIPU3HABA 3a NIPHXOM JOKOJIKOTO CHOTBETCTBA HA HAMAJIEHUE OT
IIPCOLIEHKA Ha CLINMA aKTHB, KOETO NIPE/IU TOBA € IPU3HATO 32 Pa3XOL.

Peseppa or nmpeouenkn, Biouen B coBerReHUs KallUTall, C&€ NPeXBBPIA AMPEKTHO KbM HepasmpefieleHarta
nevanoa npu npoxaxta, GpakyBaHe WM U3BaXKIAHE OT yIoTpeOa Ha NPEOLIEHEHH 3€MH H CTPaIy.
INocmeneamoTo oneHgBane Ha MAIMHKTE, CHOPHIKCHUATA 1 000PYABAHETO C€ H3BBPIIBA [0 NPEIOPHUHTEIHAS
moaxon. Cnea MBpPBOHAYAIHOTO NPH3HABAHE 33 AKTHB BCSKA Malll¥Ha, CHOPBKEHHE WM 00OpyHBaHE ce
OTHHTAT 10 ¢e0EeCTORHOCTTA HA aKTUBA 663 BCHUKH HaTpyIIaHW aMOPTH3alMH, KAKTO H HATPYIIaHUTe 3ary0H OT
obesnenka. Hampasenute o6e3nenky ce oT4HTAT KATO Pa3sxom W ce NPHU3HABAT B OTYETA 3a IIPUXOOUTE U
Pa3sxouTe 3a CHOTBETHUS [IEPHOI.



3a HAaYMCIICHWE Ha AMOPTH3AIMS Ce W3MO0N3Ba JIMHEHHIST Mmeton. JIMmelinata amopT3anus BOZH 1O
OTTHC/IBAHETO HA €[HA IMOCTOSHHA Cyma Ipe3 MONE3HHA JKUBOT HA OTAENHMTE IPYIH AKTHUBH. IIpara .na
CBIIECTBCHOCT 3a MaTePUANHUTE NbATOTpaiiay aktusu € 700 B,

Ilpu pasmana Ha UMOT, MallMHA, CHOPLKCHHUE WIH ofopyzBaHe 3a CXOHEH akTwB, ceGecTOWHOCTTa Ha
IPUIOOUTHS aKTHB € paBHA Ha OAIAHCOBATA CYMa Ha OTAAIECHHS AKTHB M HE Ce OTYHTA HUKAKBA nevanda uiu
3ary0a.

3a HMOTH, KOUTO CE CTPOAT WM pa3paboTBAT 3a OBIEIN0 H3MOM3BAHE KATO WHBECTUIIMOHHY MMOTH C€ MpHjiara
MCC 16, moxato CTpOHTEICTBOTO WM Pa3pabOTBAHETO € 3aBBPIICHO, B KOMTO MOMEHT HMOTHUTE CTABAT
UHBECTHLIHOHHH HMOTH.

ABJTI'OTPANHUA HEMATEPUAJIHU AKTUBH

J{bIIrOTpaifHUTe HeMaTepHAIHH AKTHBHY C& OIEHSBAT IIBPBOHAYAIHO IO cebecTOHHOCT.

CeBectofiHOCTTa HA €IWH HMOT, MAIIHHA, CBOPBKEHHME WM 00OpyJBaHe BKJIIOYBA ITOKYIHATA ICHA,
BRIFOYATEIHO MUTATa ¥ HEBB3CTAHOBUMHUTE NAHBIM BHPXY HOKYIKATA, KAKTO W BCHIKH [IPEKH pa3Xodd 3a
PUBEXIAHETO HA AKTHBA B PAOOTHO CHCTOSHHE 3a IPEABULIECHATA My ynorpeoa.

IMocnensaroro onenssane ce U3BBPIIBA 10 NPENOPBUUTENIHYS M0x0 . Crel MEPBOHAYANHOTO NPU3HARAHE 34
AKTUB BCEKH TBITOTPAcH HEMAaTEPHATECH aKTHB CE OTYUTA 10 ce0eCTOMHOCTTA Ha AKTHBA 063 BCHUKH HaTpynaHu
aMOpPTH3AIlUM, KAKTO M HaTPyIaHUTe 3ary0u oT obestenka. HanpaBernTte 06e30eHKy ce OTUMTAT KaTo pasxol u
CC MPU3HABAT B OTYCTA 33 NPUXOAUTE U PA3XOINTE 3a CHOTBETHHS IIEPHO.

3a HauucneHwe Ha aMopTH3anug Cc€ H3No0J3Ba JImHelHmar meton. JluumeitHara aMopTHU3alHd BOIM [0
OTHHCIIABAHECTO Ha €/1Ha IIOCTOSHHA CyMa IIpe3 MONE3HNS KUBOT Ha OTIETHHTE IPYIH aKTHBH.

Ipara Ha chIecTBEHOCT 32 MaTepUATHHATE ABIroTpainHu aktueu e 700 ns.

AOT'OBOP 3A CTPOUMTEJICTBO

JloroBOp 3a CTPOMTENCTEO € AOTOBOp, B KOHTO € JIOTOBOPEHO KOHKPETHO CTPOMTEIICTBO HA AKTWUB WM HA
CHEKYITHOCT OT aKTHBH, KOHTO Ca B TACHA B3aUMHA BPH3KA MM B3aHMHA 3aBHCHMOCT TI0 OTHOLICHHE HA TEXHUS
IIPOCKT, TEXHOMOrUsl U BYHKITHS, KpaliHa el 1y IpeJHa3HaYeHHe.

IIpuxonuTe 1 pasXO/UTe Ce IPU3HABAT YPe3 OTHACSHE KBM €Tl Ha 3aBBPIIBAHE Ha IOTOBOPA.

IIpuxonuTe o morosopa cEOTBETCTBAT Pa3XOLUTE TIO ZI0roBOpa, HAlIPABCHH Ha €Talla Ha 3aBLPIIBAHETO, KOSTO
BOJM ZI0 OTpasABaHe Ha IPUXOMIY, PA3XO/U ¥ [euanta, KOUTO MOrarT Jla ce OTHecaT KbM JacTTa OT 3aBLPINCHATA
paborTa.

AKO PE3yNTaTBT 110 JOTOBOPA 3a CTPOUTENICTEO MOXKe 1a Obe IPEIBUICH HAJCHKNHO, IPHXOIUTE U PasXOIHTE,
CBBP3AHU C 0TOBOpPA 33 CTPOUTENHATA IEHHOCT, cileABa Aa GbAaT MPU3HATH 38 IPUXOJH U pasxoy ChOTBETHO
Hpe3 CLIIOCTABAHE Ha €Talla Ha H3NBIHEHHE HA JOTOBOPHATA NEHHOCT CIIPSMO JATATA HA IPHKJIFOYBAHETO HA
bananca. Ouaxsanute 3ary6m mo 1oroBopa 3a CTPOHTENHATA JEHHOCT He3a0aBHO ce NPH3HABAT KaTo Pa3Xo].

NHBECTUIMMOHHA UMOTH

IIpenMersT Ha HEHHOCT HA APYHKECTROTO € HHBCCTHPAHE HA IAPHIHUTE CPEACTBA, HAOMPAHM Upe3 W3/aBaHe Ha
TICHHN KHIXA, B HEBMKMMH HMOTH /CeKIOPHTH3AMMA Ha HEIBHKUMU HMOTH/IIOCDEACTBOM IIOKYITIKA Ha IIPaBo
Ha COOCTBEHOCT W JIPYTH BEIIHH NpaBa BHPXY HeIBHKEMH MMOTH, H3BBPIIBAHE Ha CTPOEIXKH M NOTOOPEHHUs B
TAX, € NI IPSIOCTABSHETO UM 32 YIIPaBIIeHNe, OTIaBaHe [I0J] HaeM, IH3KHT, apeH/a /i npopax0ara uM,
JIpy’ECTBOTO OTYMTA HEABIKHMHTE HMOTH KATO WHBECTULMOHHHM HMOTH [0 MOJAENa Ha CIpaBelIMBaTa
CTOHHOCT. MIHBECTHIIMOHHNTE MMOTH C€ OICHABAT 'bPBOHAYANHO IO CeOECTORHOCT,BKIIOYBAIA MOKYIIHATA
HeHa ¥ BCAKAKBH pasXO/id, KOHTO Ca IPSIKO CBBP3AHH C MHBECTUIMOHHMS MMOT.MHBECTHIMOHHITE HMOTH Co
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NPEONEHABAT HAa ToauNIHA Ga3a W ce IOpH3HaBaT B OTYETa 3a (QMHAHCOBOTO CHCTOSHHUE IO MA3apHATE UM
croitnocty. Te ce ompeensaT 0T HE3aBUCHMH OLEHUTENH ¢ IpodecHOHANHA KBAIM(HKALKS B 3aBUCHMOCT OT
XapakTepa . ' '
JTpy?KeCTBOTO OTYHTA HHBECTHIIMOHHK MMOTH KaTO MMOT (3€MS HIIH CTPpaja, MK YacT OT Crpaia, Wik U [BeTe),
I10-CKOPO 34 IIOydYaBaHe Ha MPUXOI¥ OT HASMH WIH 32 yBEeJIHYaBaHe CTOMHOCTTA Ha KaluTana, Wil U 3a JBETe,
OTKOJIKOTO 3a:

a) M3IIOJ3BAHE IIPH IIPOM3BOACTBOTO WITH HOCTABKATA HA CTOKH MIIM YCIYI'W HIIH 33 aJIMUHUCTPATHBHU IIEJIH;
WITH

6) nponax6a B pamkuTe Ha oOuyalfHaTa CTONAHCKA JEHHOCT.

PasxojuTe 10 cHeNKaTa ce BKIFOUAT B IbpBOHAYaNHATA oleHKa. CebecTolHOCTTa Ha 3aKyIleH HHBCCTUIIMOHEH
HMOT BKJIFOUBA HETOBaTa IOKYIIHA I€HA W BCAKAKBU PA3XOMH, KOMTO NPAKO MOraT Ja My ObJaT IpUITHCAHH.
Pasxoiute, KOUTO MOTAaT NPsKO jAa OBbIaT MPHIKCAHY, BKIIOUBAT HapHMeEp MPOo(eCHOHATHHTE XOHOPapH 3a
IpaBHH VCIYTH, JaHBIH II0 PEXBhPIISHE HA UIMOTA U JPYTH Pa3X0[H II0 CACIKATA.

CebecToMHOCTTA HA WHBECTHIIMOHEH UMOT, IOCTPOEH II0 CTOTMAHCKHM HAYHH, € HEroBaTa CeOeCTOHHOCT KbM
laTaTa, KOTaTo CTPOMTEICTROTO MK PaspaboTBaHeTo ¢ 3aBbpIneHo. Jlo Tasu nata JpyxectBoTo mpuiara MCC
16 VIMOTH, MAIIMHH, CHOPBKEHHs U 0BopyaeaHe. Ha Tasu [ata MMOTBT CTABA MHBECTHIHOHECH HMOT M CE
npunara MCC 40.

Creq NBpBOHAYANHO IIPU3HABAHE HHBECTHIMOHHUAT HMOT C€ OLIEHABA IO CIIpaBeIdBa CTOWHOCT ¥ IPOMEHUTE
B CIpaBelIMBaTa CTOMHOCT TpAOBA Ce MPU3HABAT B OTHYETA 3a JOXOJHUTE 3a CHOTBETHHA mepuoj. Ilpunara ce
Mozena Ha CIIpaBeluBa croiHoct. ChpaBemiuBaTa CTOMHOCT Ha HHBECTHIIMOHEH HMOT € OOHMKHOBEHO
Heroeara Tmasapha crodnoct. CrpaBelnmBaTa CTOMHOCT C€ ONEHABAa KaTo HAaWd-BEPOATHATA IICHA, KOATO
HOPMATHO MOXKE Ja Ce IOIy4y Ha IIa3apa KbM Jarata Ha OanaHca B CHOTBETCTBHE C ONPEHCICHHUETO 3a
CIIpaBETUBA CTOMHOCT.

TloceBary pasXojy, CEHP3aHH C MHBECTHIMOHEH HMOT, KOWHTO Bede e OUN IpH3HAT, ce NpHOaBiIT KbM
fanaHcoBaTa cyMa Ha UHBECTHIMOHHHS HMMOT, KOTATO € BEPOSTHO, ue J[py:kecTBOTO Ine Hmomyur Obaerm
HKOHOMMYECKH U3rOMM, HANBUINABAINY IFPBOHAYANHO OICHEHATa HOPMa HA IpeJICTaBsHe Ha CBHINECTBYBALIH
HHBECTHIMOHEH UMOT. BCHUKY JApYTH IMOCIEABAIIY Pa3xoay TpsAOBa ce IpU3HABAT KaToO Pa3sXoad B IIEPUONA, B
KOHTO ca MOHECeHH.

JIpyKeCTBOTO NPeXBLPAS OT WM B MHBECTUIHOHEH HMOT CaMO KOraTo HMa IPOMSIHA B H3IMOJI3BAHETO,
IoKa3aHa gpes:

a) 3am04YBaHe Ha IOJA3BAHETO OT COOCTBEHMKA 3a IIPEXBBPIIIHE OT HMHBECTUIHOHEH HMOT B MOJ3BaH OT
coOCTBEHHKA HMOT,

0) samousame Ha paspaboTBaHeTo ¢ IeN mpoAaxba 3a NPEXBBPIAHE OT UHBECTHIMOHEH MMOT B CTOKOBO-
MATEPHAJIEH 3a1ac;

B) Kpail Ha TIONI3BAHETO OT COGCTBEHUKA 3a TPEXBBPILIHE OT IIOJI3BaH OT COOCTBEHUKA UMOT B MHBCCTHIIMOHEH
UMOT;

r) 3amoYBaHe Ha ONEPATHBEH JU3WHT KBM [Ipyra CTpaHa 3a IIPEXBBPIAHE OT CTOKOBO-MAaTEpHACH 3alac B
WHBECTHIIMOHEH UMOT; WU

II) Kpail Ha CTPOMTENICTBOTO MM PazpaboTBaHETO 3a TPEXBBPISHE OT MMOT B IIPOLEC HA HU3TPAKIAHE HIIH
paspabotsane (o6xsanar or MCC 16 MMoTH, MalIuHH, CHOPBKEHUS B 000pyIBaHE) B HHBECTHIMOHEH UMOT.
AMOpPTH3aIMs Ha HHBECTHIIMOHHHATE UMOTH HE C€ HAYUCIABA.

WHBECTUIIMOHHNATE MMOTH €4 ONEHEHHU II0 CIPABEIIMBA CTOMHOCT OT HE3aBHCHM JIMIEH3UPAH OLEHWTEN Ha
Ga3aTa Ha JEHCTBUTENHOTO CHLCTOSHHE M YCIOBUS HA Tasapa KbM JlaTaTa Ha OLCHKATa M IIPENCTaBIABaT Hai-
BEpOATHATA IEHA, KOSTO HOPMAIHO MOYKE [a Ce TIOAYYH IIPH TIpsAKa CIelKa MeKIY JKelaelly U HHQOPMUPAHA
IIPOJaBAYH ¥ KyIyBa9u KbM Tasu narara. CrpaBeaidBaTa cTOWHOCT HA HHBECTHIHOHHMTE HMOTH KbM 30
FOHH 2019 r. ¢ 9 191 774 aB.
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OBE3LEHKA

3a 3aryba oT 00e31eHKa ¢ IpHU3HaBa CyMaTa, ¢ KogTo OanraHcoBaTa CTOMHOCT Ha JaleH aKkTWB WU €JUHHIIA,
reHepupalna NapuyHd TIOTOIM, NPEBUINABa BH3CTAHOBAMATa MM CTOHHOCT, KOSTO € IO-BHCOKara OT
CIpaBe/NINBaTa CTOMHOCT, HAMAJeHa C pPasXxOoJHTe MO mpojaxOa Ha TaneH akTHB, M HEropara CTOHHOCT B
ynotpeba. [Ipn u3uncnsgBane Ha o4aKBaHUTE OBACIIM APUYHH ITOTOH PEKOBOACTBOTO MPaBU IIPEAIONIOKCHHS
OTHOCHO OBaemuTe OpyTHH Heuantu. Te3w MpeanoIoXKeHUs ca CBEP3aHy ¢ Obpaemy crOuTHS u 00CTOSTENCTRA.
JeHCTBUTEHUTE PE3YITATH MOTAT 12 CE Pa3IMyaBar U Ja HaJl0KaT 3HAYUTENIHN KOPEKLUY B AKTUBUTE Ha
JpyKecTBOTO mpe3 clegBammaTa OTYETHA roAuHA. B IOBeYeTo ciiyyau HpU ONpPENeNsHETO Ha IPUIOKHAMUS
IVMCKOHTOB (haKTop Ce IpaBH OICHKA Ha IOAXOASMIINTE KOPEKIUH BHB BPB3Ka C Ia3apHUs PUCK U PUCKOBUTE
(haxkTOpHU, KOUTO ca creuuduyuny 3a OTACAHNTE akTiBU. CIpaBeyiiBa CTORHOCT HAa MHBECTUIIMOHHUTE UMOTH
PLKOBOICTBOTO TIOJIATA YCHIHS 3@ OLCHSIBAHE HA CIIPABEUIMBATA CTOWHOCT HA WHBECTHIMOHHUTE HMOTH.
Brnpekn, de mpunoxuMaTa paMKa HE W3UCKBA CIIPaBeANHMBATa CTOMHOCT ja € OompefeneHa OT He3aBHCHM
OLEHUTEN, IIpUeTATa MOJAUTHKA OT CTpaHa Ha J[pyKecTBOTO € chuyara aa Obe OmpeAeieHa OT He3aBUCHM
OLEHHUTEJ C NOAXOIAINA KBATH(PUKALH. '

OUHAHCOBHA HHCTPYMEHTHU M NTHBECTHUIINHN

@QuUHAHCOB HHCTPYMEHT € BCEKH MOTOBOpP, KONTO HOpaXia eTHOBPEMEHHO KakTo (PMHAHCOB akTHB B E€IHO
IpeNIpusTHe, Taka H QUHAHCOB MACUB FUTH KAMTATOB HHCTPYMEHT B APYI'O IPEAIPUSsITHE.

(DUHAHCOB aKTHB € BCEKU aKTHB, KOUTO e:

a) mapu;

0) IOroBOPHO MpaBO 3a MOTyYaBaHe Ha Mapy WK ApYT (GHHAHCOB AKTHUB OT JPYTO MPEeIIPHUATHE;

B) JIOTOBOPHO IIPaBO 3a pasMsiHa Ha (DWHAHCOBH WHCTPYMEHTH C IPYTo TPEINNPUSTHE IPH TOTEHIIHAIHO
OIaronpUsITHYN yCIIOBHS;

I') KallUTATI0B UHCTPYMEHT Ha IPYTo MpelpUsaThe.

DuHaHCOB IIACHB € BCEKH TTACHB, KOUTO TPE/ICTaBIABa JOTOBOPHO 3aIBIDKCHHUE:

a) 1a ce JajaT Ilapy WM HIKAaKbB QUHAHCOB aKTHB Ha APYro IPEINpHITHE;

0) na ce pasMeHAT (QUHAHCOBM HHCTPYMEHTH C APYTO INPEAIpUSTHE MPH TNOTCHIMATHO HEOIAronpHSTHH
YCIOBHSL.

KanuTanoB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO OCHIypsBa OCTAThUHA CTOWHOCT B AKTUBHUTE Ha JAJACHO
IIPENIIPUATHE CIICI IPHUCIIAIaHeTO HA BCHIKY HETOBHU TTACHBH.

INappyry (uUHAHCOBM aKTUBM U I[TaCUBHU (HApWYaHW 3a KPaTKOCT napudHu (UHAHCOBH HHCTPYMEHTH) ca
(PMHAHCOBHM aKTHBU W TIACUBH, KOUTO Iie¢ OBAAT MONYUSHW WM TUIATEHH KATO (DUKCHPAHW WM ONpPEIETHMH
HAPUYHA CYMH.

QUHAHCOBUTE WHCTPYMEHTH BKJIIOYBAT KAaKTO IBPBUYHH WHCTPYMEHTH, KATO B3eMaHUs, 3abIDKCHUS U
KallUTaJOBM IIGHHW KHIKA, TAaKa W JICPUBATHBHA HHCTPYMEHTH, Karo GWHAHCOBH omuwu, (QOIspCH U
(DOPYBPIHY CAENIKH, TUXBEHH CAllOBE ¥ BAyTHH CAIIOBE.

CropaefniBa CTOHHOCT € CyMaTa, 3a KOSTO eIMH aKTHUB MOKe Ja OB pasMeHEeH WIIH eIMH MAacHB — YpPEleH,
MeK Iy 100pe OCBEOMEHHU U JKETAESIN CTPAHH B YECTHA CIIENIKA TOMEXKIY MM,

JluxBuTe, AUBHICHTHUTE, 3aryduTe u redandure, CBBP3aHA C HafieH (PUHAHCOB MHCTPYMEHT HMJIM KOMIIOHEHT,
KacuGuIUpaH KaTo QHHAHCOB MACUB, TPSIOBA Ja ce MPEJICTABST B OTYETA 33 J0X0/1a KATO Pasxo Wil MPUXOI.
Pasmpenenenute cyMH Mexay NPUTESKATEIUTe Ha (PUHAHCOB MHCTPYMEHT, KIaCH(UIMpPaH KATO KAIUTAIORB
HHCTPYMEHT, TpsOBa /1a ce IPUCTIaJHAT OT U3MATENs AUPEKTHO OT KaluTaa.

Knacubunupanero Ha Jgajied (UHAHCOB HHCTPYMEHT B OajaHca ONpeNens JAny JIHXBHTE, IUBHIEHTHUTE,
3aryOHTe U nedanduTe, CBBP3aHU ¢ TO3W MHCTPYMEHT, Ie ce Kaacu(uIupaT KaTo pasxof WiIH OPHXOM W Aailu
I1e ce 0T4eTaT B OTHETa 3a TOXO/Ia.
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AMOpPTU3HpaHaTa CTOMHOCT Ha (DHHAHCOB AKTHB HITH (DHHAHCOB NMacHB ¢ pasMephT, ¢ KOUTO e OHJI OIEHeH
(HHAHCOBUAT AKTHB WM TACKB [P HETOBOTO TbPBOHAYATIHO IPU3HABAHE, MUHYC BHOCKHTE OT TIOTacIBaHe HA
[V14BHUTIATA, [LTFOC-MHUHYC HaTpymaHaTa aMOPTH3allis HA BCSKA PA3liKa MEXIY TO3H IIbPBOHAYAIEH pasMep U
pPasMEpa Ha Talex U MHHYC BCAKO OTYHCIEHUE (TMPEKTHO WITH 4pe3 ymoTpeda Ha KOPEKTHBHA CMETKa) 3a
obesleHKa MM HechOHpaeMOCT. JpyXKecTBOTO mpwWjara Meroma Ha edexTHBHATa nuxBa. MeTonm Ha
edexTHBHATA JIMXBA € METOBT 3a H3UNC/IABAHE Ha aMOPTH3AIUATA YPe3 U3IO0J3BAHETO Ha eDEKTUBHUS THXBEH
IPOLCHT Ha ()MHAHCOBHS AKTHB WM (DHHAHCOBHS IACHB. Edextusen IMXBEH NMPOIEHT € NPOIEHTHT, KOHTO
HpaBl TOUCH TUCKAHT Ha OYaKBaHUTE GbIENM MapHIHH IOTOLHM JI0 Tazeska MM Cle/BAIaTa TaTa Ha nasapHa
IpOMsiHa Ha LICHOBHTE YCNOBHS 10 OanaHCOBAa CyMa Ha (DHHAHCOB AKTHB HIA ¢unancoB macus. Toma
U3THCIICHUE TPAOBA [la BKIFOUBA BCHIKU B3HATPAXKICHIS B TAKCH, UIATEHH MK HOJIYyYeHH MEXITY CTPAHWUTE B
IOroBOpa.

JpyXecTBOTO mIpusHaBa (GUHAHCOBHTE AKTHBH M (pMHAHCOBHTE IACHBH B CBOS CUETOBOJECH GalaHc
CAMHCTBEHO KOTaTo CTaHe CTpaHa II0 JOrOBOPHHTE YCIOBHS HA HHCTPYMEHTA.

JpyxecTBOTO OTIUCBA MAen (UHAHCOB AKTHB WIH 9acT OT (DHHAHCOB AKTHB EIMHCTBEHO KOTATO TO H3TyGH
KOHTPOIL BBPXY JOTOBOPHHTE NpaBa, KOUTO CHCTABIABAT (DMHAHCOBHMA AKTHB (M 9ACTTA OT (prnanCcOBUS
aKTuB). Jlpy&ecTBOTO H3rybBa TO3M KOHTDON, &Ko peanusupa IpaBaTa BBPXY HKOHOMHYECKHTE IIOJ3H,
HIOCO"EHH B Or0OBOPA, CPOKET Ha IIpaBaTa H3TeUe Mk NPEAIPHATHETO Ce OTKAKE 0T Te3H IpaBa.

Ilpu nwpBoHauanHo npusHaBaHe Ha (buHaHCOB aKTHB WM (HHAHCOB macHB Jpy»ecTBOTO Io OIEeHABA IO
ceOECTOMHOCT, KOATO € CIpaBeiueaTa CTORHOCT Ha TTaTEHOTO (IIPH aKTHB) MJIH TOJYYEHOTO (ipu macuB) 3a
HETO HacpenmHo BB3Me3nsIBaHe . Pasxomure mo chenxara ce BKIIOYRAT B I'BPBOHAYAIIHATA OIEHKA HA BCUYKH
(HHAHCOBY AKTHBY WM IACHBH.

YIIPABJIEHUE HA ®UHAHCOBUTE PUCKOBE

B xona Ha obuuaiinara cu geitnoct APYKECTBOTO MOXKE 2 6B/ M3NOKEHO HA PA3NAIHE DHHAHCOBH PUCKOBE.
ITasapumaT prck e pucKbT, ue CIIpaBe//IMBATa CTOMHOCT WIM GBISIINTE MAPHYHM TTOTOLH HA (buHaHCOBHS
HHCTPYMEHT 1€ BapUpaT HOpaji NOPaay IPOMEHHTE B MA3apHHTE [ICHH. [la3apHUAT pHCK BKIIOYBA BAIyTEH
PHCK, INXBCH PUCK W LICHOBU pUCK. KpemUTHHAT pHCK € TO3M, 4e enHaTa CTpaHa mo (MHAHCOBHSA HHCTPYMEHT
e NpuYMHE (HHAHCOBA 3aryba Ha Apyrata, B clydualf 4e He H3IIGIHH JIOTOBOPEHOTO 3aABJIKEHHE.
JIEKBHIHAAT PUCK € TAKEB, Ye JPYKECTBOTO GU MOLIIO 712 IMa 3aTPYAHEHHUS [IPH NMOCPEINaHe Ha 3aIbDKCHISITA
CH 110 (DPMHAHCOBHTE IACHBH.PEKOBOICTROTO OHaKea, 9¢ CBHINCCTBYBAILIUTE KAIMTAIOBU PECYPCH M U3TOUHHIA
Ha (UHaHCHpaHE Ha APYKECTBOTO me ObJaT AOCTATBYHM 3a PA3sBHTHETO HA ACHHOCTTA My. OT cTpaHa Ha
PBKOBOJICTBOTO Ha APYIXKECTBOTO (DUHAHCOBHTE PHUCKOBE TEKYINO CE MOCHTUDHIMPAT, H3MEPBAT U HAOTIONABAT
¢ TIOMOINTA Ha PasiuYHH KOHTPOJHM MEXAHH3MH, 32 J4 CE ONPENENAT aneKBATHH IIEHW Ha aKTHBUTE W
YCIIYTUTE, TIPEAOCTaBAHM OT APYMECTBOTO, [IEHATA HA MPHBICUEHHUTE pPecCypcH M Ja ce OLEHAT afeKBaTHO
hopmute Ha MoxTBEPKAHE HA CBOGOAHNTE THKBHIHHA CpencTra, 6es Aa ce NOTycKa HeopaBIana KOHIEHTPAIHs
Ha IaJeH pucK.

PUHAHCOBHU ITACUBH

DHUHAHCOBHTE IACHBH Ha HpyxecTBoTo BKIHOUBAT GAHKOBH 3aeMH, OBBPAPa(TH,00IUraliHOHEH  3aeM,
TbPTOBCKM M JIPYIH 3a0b/DKeHUs. (QUHAHCOBHTE IIACHBU ce NPH3HABAT, KOTATO CHIIECTBYBA JOTOBOPHO
3a/[B/DKEHHE 32 INIAlIaHe Ha IAPHYHA CYMH WU JpyT HHAHCOB AKTHB HA APYTO IPEAIPUATHE HIIHA IOTOBOPHO

3aIb/DKCHHE 32 pasMsiHAa Ha (PHHAHCOBH HHCTPYMEHTH ¢ APYro MNpeAnpusTHe TpH NOTSHIHATHO
HeOIaroNpusITHE yenoBus. Bemaku Pasxolld, CBBp3aHU C JIUXBH, U IPOMEHU B CIPABEIIHBATA CTONHOCT HA
(buHaHCOBU HWHCTpYMeHTH, aKo HMma TakuBa, ce TPH3HABAT B Ieyanbata Wim 3arybata Ha pex ,,OUHAHCOBU
pasxomu” wm ,,OuHAHCOBU Tpuxonn”. DUHAHCOBHATE IACHBH co OIEHABAT MOCIEABAIIO [I0 AMOPTU3UPAHA
CTOHHOCT, K4aTO Ce HW3MON3BA METONBT Ha edexTuBHaTa JHxBa. THPrOBCKATE 3aMBIKEHUS Ce IIPU3HABAT
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IbPBOHAYANHO II0 HOMHHAIHA CTOHHOCT W BIIOCIEACTBHE CE OIeHIBAT IO AMOPTH3HpaHa CTOMHOCT, HAMaJICHA C
IIMamasud 110 YpeKIane Ha 3aJbILKEHHUETO. 3 5

JM3WUHI

JIM3UHTOB MOrOBOp € CIOpasyMeHWe, [0 CHIaTa Ha KOETO JH3HHIOJATENST MPefaBa Ha JH3HHTOIONYJATENs
Cpeiy eTHOKPATHO MIIH CEPHs OT ILIAIAHKS IPABOTO J1a U3IT0NI3Ba aKTHB 32 JOIOBOPEH CPOK.

DUHAHCOB IH3MHT € II3HHTOB I0r0BOP, KOMTO IPEXBLPIIL B 3HAUMTEIIHA CTENEH BCUYKA PHCKOBE M H3TOM, OT
CODCTBEHOCTTA BHPXY aKTHB.

Hagano na JIM3HHroBUs JOTOBOP € NO-paHHATA OT JBETe JATH — Ha JH3MHTOBOTO CIIOpa3yMEHHE MM Ha
aHTKUPAHETO HA CTPAHUTE ¢ OCHOBHHUTE YCIIOBHA Ha NTM3WHTOBUS AOTOBOP.

Cpox Ha JIH3UHIOBHS JOTOBOP € HEOTMEHHMHESAT NEPUOJ, 32 KOWTO JU3MHTOMONY4aTelAT ce € JOTOBOPHI C
JIM3UHTOMATENS JIa HACME aKTHBA, 33a€[HO C JONBJIHUTEIHUTE YCIOBHS, ChIJIACHO KOMTO JTH3HHTOMOIYYATENIST
¥Ma IIPaeo J1a IPOJIBIDKM []a HaeMa aKkTHBa, ChC WK 0€3 JOIBIHUTETHO 3amialiane, KaTo OT CaMOTO Hagalo M0
TOJIIME CTETIEH € CUTYPHO, Y€ JIM3UHTONCTYyJaTeNIAT IIe YIPaXKHU TOBA MPABO.

CrpasemiuBa CTORHOCT € CyMaTa, 3a KOSTO JaeH aKTUR MOXKe 1a Obie 3aMeHeH WM IANeH TacHB ypeneH
MEXTy MH(OPMHUPAHH H KENACIIU CTPAHY B IIPAKA CAEIKA TOMENKITY HM.

HpyxecTBoTO Kiacuuiypa Ja/ieH JIH3UHTOB JOTOBOP KAaTO (DHHAHCOB JW3MHT, aK0 IIPEXBLPIS B 3HAYHTEIHA
CTEIICH BCHYKH PHCKOBE W M3TOIM OT COOCTBEHOCTTA BLPXY akThBa. JlafeH IU3MHTOB JOTOBOD ce KiIacu(uimpa
KaTO eKCIUIOATAlIMOHEH JIU3WHT, aK0 He NPEeXBHPIA B 3HAYHTENHA CTENeH BCHUYKH PHCKOBE H HU3TOOM OT
cOBCTBEHOCTTA BHPXY aKTHBA.

DUHAHCOBUSIT JTU3UHT TPEIU3BUKBA AMOPTH3AIMOHEH PA3X0]] 38 AMOPTH3UPYEMHATE AKTHBH, KAKTO U (DHHAHCOB
PasxXol 3a BCEKH OTYETCH IEePUO[. AMOPTHU3ALMOHHATA ITOIUTHKA [I0 OTHOLICHHE HA aMOPTH3UPYEMUTE HAECTH
akTHBH TpsibBa Ja OBJe choOpaseHa ¢ Ta3u IO OTHOIICHHE HA COOGCTBEHWTE aMOPTHIUPYEMH AKTHBH, a
NpU3HaTaTa aMopTusanus TpaOBa jJa ce m3uMcau Ha Oasarta, ompenenena B MCC 16 Wmotu, mammnu,
CBOpBIKEHUS U 000pyaBane 1 MCC 38 HemaTepuainu aKTHUBH.

AKo JIpyKecTBOTO € NU3WHTOJATeNl Ce IIPH3HABAT aKTUBHTE, IBPIKAHU MO CHJIaTa Ha (DMHAHCOB JIU3MHT, B
Danarca u ru mpencTaBs KaTo B3eMaHe, TUATO CyMa e PaBHA HA HETHATA HHBECTHIMS B JIH3HHTOBHS JOTOBOD.

MATEPHUAJIHU 3ATTACH

MarepuanuuTe 3amacy obXBalmaT 3aKyIEHUTE U MPEIHASHAYEHATE 32 Ipoaxta CTOKH, BKIIOUHTENHO CTOKUTE,
38KYIICHH OT TBPrOBUM Ha ApeOHO U IpeAHA3HAYEeHH 3a Mpojax0a, und 3eMs W JOpyra coOCTBEHOCT 3a
nponaxda. MarepuanauTe 3amacy 0OXBaIIAT CHINO TAKa U HABIHO 3aBBPIIEHATA TPOIYKITHS UK IIPOTYKIHS,
KOATO € B MPOIeC Ha MPOM3BOJCTBO B IPEANPHATHETO, M BKIIOUBAT ¥ MATCPHAIN K 3aIIACH, PEIHA3HAYEHH J1a
Ce U3II0JI3BAT B IIPOLIECa Ha IIPOU3BOJICTEO.

JpyKecTBOTO OleHABa MaTepHalHUTE 3alacd IO IO-HECKAaTa OT ceGecTOMHOCTTa M HeTHATAa pealnsyeMa
crofiHocT. CebecTodHOCTTa Ha MaTepHaNHHUTE 34aCH MPEJCTAaBIABA CyMara OT BCHYKM pPasxold IO
3aKyIlyBaHETO, mpepaboTKara, KaKTo U IPYTH Pa3XoH, HAPaBEHHW BLB BPB3KA C JOCTABSIHETO UM JO TIXHOTO
HACTOAIO MECTOTIONOKEHNE U CheToAHMe. HeTHaTa peanusyemMa CTOHHOCT € HIpemonaraeMara mpoaaKHa NeHa
B HOpPMaJIHHS XOX Ha CTONAHCKATa JEHHOCT MMHYC IPHONM3ATENHO OLEHEHWTE PasxOM 32 3aBBPINBAHE Ha
TPOHU3BOCTBEHH IUKEJI H TE3H, KOUTO ca HeOOXOINMH 32 OCHUIECTRIBAHE Ha Ipojaxoara.

Koraro marepuanny 3amacu ca npojaneHu, GalaHcoBaTa CyMa Ha TE3U MaTepHATHH 3alach ce IPU3HaBa KaTo
pasxol Ipe3 MEepHoJia, Mpe3 KOWTO CHOTBETHHAT NMPUXOX € Oun mpusHaT. CyMara Ha Beska o0e3leHKa Ha
MATCPHUAITHUTE 3aIlack 0 HETHaTa UM peanu3yeMa CTOMHOCT, KaKTO M BCHYKH 3ary0u OT MaTepHANIHH 3alach
ClieliBa ce NpK3HAaBaT KaTo pasxXolH 3a Iepuoaa Ha oOe3IEHKaTa HIM Ha B3HUKBAHETO Ha 3aryoute. CyMara Ha
EBEHTYAIIHOTO 00paTHO Bh3CTAHOBSARAHE Ha CTOHHOCTTA Ha 00e3leHKaTa Ha MaTepUAlHUTeE 3aach, BE3HUKHATA
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B PC3YyIITaT Ha YBCIIUMYCHHCTO Ha HETHATA peallH3yeMa CTOﬁHOCT, CC IPH3HAaBa KaTo HaMaJIIBAHE Ha cyMara Ha
OPHU3HATHTE paA3X0oad 3a MATCPHAIIHH 3alacH IIpe3 NIepuoja, 1pes3 KOHTO BB3CTAHOBABAHETO € BE3HHKHAIO.

JAHBIU BBPXY JOXOJA

Cermacuo un. 175. ot 3KIIO, [IpysxecTBara che CleNHATHA WHBECTHIMOHHA Le] 0 3aKoHa 3a Jpy’KecTBara
ChC CIIENIMAIHA MHBECTHIIMOHHA 11e]1 He ce 00JIaraT ¢ KOPIOpPaTUBEH JaHbK.

CuetoBonHa newanba ¢ HeTHaTa Teyanba MM 3ary0a 3a mepHoja Ipeqd HaMaNIIBAHETO € ¢ PasXOJuTe 3a
TIAHBIIH,

OGnaraema newanta (mambuna 3ary6a) e medanbara (3arybara) 3a mepuoza, ONpPENe]eHa B CBOTBETCTBUE C
TpaBujaTa, yCTAaHOBEHHU OT JAHBYHUTE BIIACTH, IO CHIIATa HA KOUTO CE HAYMC/IABAT (BB3CTAHOBABAT) JAHBLUTE.

Hamvuen pasxox (mpuxom) e ofmara cyma, BKITIOUEHA B ONpeNe/SIHETO HA HETHATA nedanda uid 3aryba 3a
IIEpHUOa BBB BPB3Ka ¢ TEKYIUTE U OTCPOUCHUTE TaHBITH.

Texywr nanek e cymara Ha HBIDKEMATE: (BB3CTAHOBUMUTE) NAHBIM BHPXY OOX0JAa BBB Bph3Ka C z[aHLqHaTa
reyanba (3ary6a) 3a mepuoma.

[TacuBH IO OTCPOYEHM JAHBIM Ca CYMHUTE HA NBIDKMMHTE JAHBIN BBPXY HOXO0JA 33 OBIEIIH HEPHOIH BBHB
BPB3Ka C 00JIaraeMuTe BPEMEHHH Pa3IuKH.

AKTHBH IT0 OTCPOYEHU JAHBIN Ca CyMHTE Ha BH3CTAHOBHMHETE JAHBIM BHPXY J0X0Ia 3a OBICIIH TEPUOaU Mo
OTHOIIIEHKE HA:

a) IpPUCHAIaeMUTE BPEMEHHH PA3JIUKH;

0) npeHoca Ha HepeaTM3npaHu JaHBIHH 3ary0wu; U

B) IPEHOCA Ha HEU3IIOI3BAHH JIAHBTIHY KPEJIUTH.

BpeMeHHHUTE pa3iuky ca pa3lTuKUTe MeXXTy GanaHcoBaTa CyMa Ha eOWH AKTHB WM [IACHB M HEroBaTa JaHbyHa
OCHOBa. BpeMeHHUTE pasIuKu OUBAT:

a) oOnaraeMH BPEMEHHHU Pa3IHKH —BPEMEHHUTE Pa3liMKH, B PE3YJITAT HA KOWTO 1€ BB3HUKHAT CYMH, C KOUTO
e ce yBenuun obnaraemara nedanda (zaryba) B ObIeIIN Hepuoau, koraro GanaHcoRaTa cyMa Ha aKTHBA HITH
HacviBa Ob/le Bb3CTAHOBEHA W/IH MIOTaceHa; HIIH

0) IpucnanacMu BpEMEHHHN Pa3TuKN —BPEMEHHHTE PA3/IuKH, B PE3YIITAT HA KOUTO I BE3HAKHAT CYMH, ¢ KOUTO
7la ce HaMaM JaHbYHaTa Nevanba (3aryba) 3a OBACHIM NEepHOIH, KOTATO OaJaHCOBaTa CyMma Ha aKTHBA HIIH
nacuBa 0b/le Bb3CTAHOBEHA MK IIOraCeHa.

JanbuHaTa OCHOBA Ha €IWH aKTUB WM ITACHB NPEICTABIIBa CTOMHOCTTA HA TO3W aKTHUB MM [ACHB 32 JaHBLYHM
TENHA.

JlaHbYHHTE 4KTHBU M MACHBH Ce TPEJCTABAT OTJETHO OT OCTAHAIMTE AKTHMBHM M TIACHBM B OajaHca Ha
npeanpusTHeTo. OTCpOYeHHTE NaHBYHU AKTUBU U IaCHBH Pa3TpPaHHyYaBaT OT TEKVIIHTE NAHLYHHM AKTHBH H
TIACUBH,

Texymure B OTCpOUCHNUTE MaHBIM Ce MPHIHABAT KATO TMPUXOJ WM Pa3Xol M e BKIIOYBAT B HETHATA Iedanda
U4 3aryda 3a nepuosa.

[Tacus Mo OTCpPOYEHM HAHBIU CiIeiBa Jla Ce NMPH3HABA 3@ BCHYKW O0J4aracMH BPEMEHHH Da3lHKH, OCBEH B
CIlydaunTe, KOTaTo BE3HUKBA B PE3yIITAT Ha:

a) TOJIOXKUTENTHA PEITYTALMS, 38 KOSTO aMOPTH3AMHMATA He ¢ TIPH3HATA 34 JaHLUYHY LEJH; HIH

0) MBPBOHAYATHOTO IPH3HABAHE HA AKTUBA WJIH [TACUBA MIPU CIEIKA, KOATO:

1) e npencTaisBa 6usHec KoMOUHALINS, U

2) KeM MOMEHTA Ha H3BBPIIBAHE Ha CIENKATa HE BIMIE HUTO BBPXY CUETOBOJHATA, HUTO BHPXY JAHBUHATA
neyanba (3aryoa).
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MMPOBM3IUN

[IpoBuzunTe Ca MacHBM C HECHT'YPHO IPOSBIEHHE BBB BPEeMETO MM cyma. IIpoBususTta ce mpu3HaBa camo
TOTdBa, KOraTo:

a) Jlpy’XecTBOTO HMa CBINECTBYBALIO 3aIbIDKEHHE (TIPABHO HMIIM KOHCTPYKTHBHO), ITONyYeHO B pe3yiTaTl Ha
MHUHAJIO CHOUTHE;

0) uMa BEpOATHOCT (T.€. IIO-BEPOATHO € JIa ce CITyYH, OTKOJIKOTO Ja He Ce CIIyUH) ONpeaeleH H3XOMSII I0TOK,
CBABPIKAL] HKOHOMHYECKH TI0JI3H, 1a Ob1¢ HeoOX0uM 3a OKpHBaHe Ha 3aIb/DKEHHETO; H

B) MoO’ke fa Obje HallpaBeHa HaJeXIHa OlleHKa Ha cyMaTa Ha 3aJbJDKEHHETO,

Cymara, K0STO Ce IIpH3HABa KaTO IMPOBH3UA, TpsAOBa Aa ObIe H3UMCIIeHa Ha 0as3a Hal-Hage)XHATa OILEHKA Ha
pasxoauTe, HeOOXOINMH 3a YpeKIaHe Ha CeranrHo 3a1bDKeHIE KbM JaTaTa Ha Oamanca.

[lpm oueHsBaHeTo Ha HpPOBH3MS OT JIpy)KECTBOTO C€ M3MCKBA A3 €€ B3eMaT IPEABHUI PHCKOBETE H
HECUTYPHOCTTa, Jla C€ NUCKOHTHPAT IPOBH3UUTE, KOTAaTo e(eKThT OT BpeMeBara CTOHHOCT Ha IapHTe ¢
CBIIECTBEH, KaTO Ce M3MOJI3BA JUCKOHTOBAaTAa HopMa (MM HOpMHM) mpenu obiaraHe ¢ JAHBIM, KOSITO OTpa3sea
(oTpazsiBaT) TEKYIIUTE IA3apHH OLEHKH Ha BpeMeBaTa CTOHHOCT Ha IIApHTe M OHE3M cIieludIIHN 3a ITaCHBUTE
PHCKOBE, KOUTO He ca OMIM OTpaseHH B Half-HajexaHara OIeHKa Ha pasxojuTe (IIPH H3IOI3BAHETO HA
TMCKaHT, YBEIUYEHHETO Ha IPOBH3HHTE, NBDKAINO Ce Ha BpeMeBHA (akTop, ce IpH3HABAa KaTO pa3Xxon 3a
MVXBH), [a C€ B3eMAT UPeIBHI OBIEIIN CHOMTHS, KAaTO NPOMEHH B 3aKOHOJATENICTBOTO MM TEXHOIOTHYUHH
IIPOMEHH, KOraTo UMa JOCTATHYHO 0OEKTHBHH OOCTOSITENICTRBa, Ye TAKHBA IIPOMEHH INE HACTBIAT; U Ja HE Ce
OTYMTAT Iedandu OT 0YaKBaHO OCBOOOMKIapaHe OT NPENOCTABIHETO HA AKTHBH, JOPH KOTATO OYaKBAHOTO
0CBOOOK/IaBaHE € TSCHO CBBP3aHO ChC CHOUTHETO, OT KOSTO POU3THYA IPOBH3UITA.

IIpoBu3usTa ce U3NON3Ba caMo 3a MOKPHUBAHe Ha Pa3X0JuTe, 3a KOUTO € Ch3AafeHa IbPBOHAYAITHO.

IIpoBu3uHTE Ce MpepasriexkaaT Ha BCAKa Jara Ha OajaHca W Mpen3yumc/sBar ¢ el [a ce oTpasH Hal-mobpara
TeKylla OIEHKa. AKO TIOBeYE HE CBHINECTBYBA HEOOXOOHUMOCT OT  H3XOASIIM IOTOIH, CBIBPIKALIM
MKOHOMHYECKH IIOJI3H, 3a IOracsiBAHETO HA 3a[BIDKCHHS, NPOBU3UPAHETO CE IpeKpaTd. JpyXKecTBOTO He
IpU3HAaBa YCIOBHUTE AKTHBH BBB (DHHAHCOBHTE OTYETH, THM Karo TOBa MOKE [Ja uMa 3a pe3yiTar
IIPU3HABAHETO HA N0X0M, KOMTO MOYKe HHKOTa Ja He Ob/ie peayn3upaH.

PHCKOBE

Jpy»XeCTBOTO € M3MpaBeHO mped OOINMTe PHUCKOBE W HECUTYPHOCT, KOMTO 3aCSraT BCHYKH HKOHOMUYECKH
CyOeKTH W 3aBHCST OT KojieOaHus B MOJUTHUECKATa, MAKPOMKOHOMUYECKaTa u OusHec cpemarta. Tyk morar jna
OBIaT OTHECCHHU:

IlomuTryeckn pUCK — M3pazsia CE€ B NpsKaTa BPH3KA MEXAY MOIMTHYECKaTa CTAOMIIHOCT M OTPAKEHHETO H
BEPXY MKOHOMHKaTa. B Peny6nuka bbarapus noiuTHYecKara cTabMIHOCT C€ OCHOBaBa Ha CHBPEMEHHHU
KOHCTHTYIIMOHHH IPHHIMIN — MHOTONIapTHIHA [TapIlaMEeHTapHa CUCTEMa, pa3/ieleHUe Ha BIACTUTE U JIp.

MaxkporKOHOMHYECKH PUCK — MOXKE H3Pa3siBa CE B Pa3IMIHU NPOLECH H CHOUTHS, BOJEITH 0 PE3KH KolebaHus
M HETATWBHO BB3JEHCTBHIE BhpXY OM3HEC CpefaTa: yBeIHYaBaHe HAa JaHbYHATA W/ WM OCHTYpPHUTENHATA TEKECT;
CBETOBHATA MKOHOMMYECKA KpH3a W HETaTHBHUTE IOCHEAUIH, BKITFOYATETTHO OTPAKEHUETO BBPXY pacTexa Ha
BBII; napymasane npuHuunuTe Ha BanyTaus 6opa.

Banyten pumck — cBbp3aH € C HHBara Ha CTa0WIHOCT Ha JaJieHa BaTyTa W OTPAKEHHETO H BBPXY
WKOHOMMYECKATa ¢cTabuiHocT. Upe3 BeBeXaHe Ha BamyTeH Oopn ¢ dukcupase Ha OBArapcKus JIEB CHIPIMO
€BPOTO TO3U PUCK € MUHUMH3HPAH.

Mndnanyoner puck — CBBp3aH € ¢ HaMalsBaHe Ha IOKYIATENHATa CIIOCODHOCT Ha JalieHa BamyTa H

IIOBUIIEHHE Ha 00I1110TO IIeHOBO papHuUIne. Ciies| BsBexkaane Ha Banyren 6opa nH(IanmuaTa HaMaagsa 10 HUBA,
3aBUCEIM OCHOBHO OT BEHIIHH (DaKTOPH, KOETO € IPeiocTaBKa 3a 00Ia MAKPOHKOHOMHUYECKA CTAOMITHOCT.
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Jpy>KecTBOTO, CHIIO Taka € H3IPaBeHO U IIpel peAulla CIeIM(UYHM PHCKOBE M HECHTYPHOCT, CBBpP3aHH ChC
cnenmudukara Ha [pyxecTBoTO (IPyKECTBO ChC CHELUATHA WHBECTHLMOHHA II€T) M Che cuenudukara Ha
CEKTOpa, B KOHTO OCHIIECTBABA CROSTA JEUHOCT — HEABHIKUMHTE HMOTH.

[Tasaper puck — CBBp3aH € ¢ BB3MOXKHOCTTA Ja OBJAT pealH3upaHH 3aryOM Iopanyd HeOIarompusTHH
HM3MEHEHHUS B IIEHHUTE HA HCABHKHMHTC HMOTH, LECHHHUTE KHUXKE, [IA3apHUTE JHUXBCHW IIPOLICHTH, BATYTHUTE
kypcose U T.H. C ornen Ha cnenmduynata AeHHOCTT2 Ha J[PYKECTBOTO — CEKIOPUTHM3ALMA Ha HEIBUIKUMHU
UMOTH, JUHAMMKATA HA a3apa Ha HEABMKHMMH MMOTHU (BKIIOUUTETHO KONeOaHuITa B pa3MEPHUTEe HA HASMUTE,
IIPOMEHHUTE B 3aCTPAXOBKH, PA3XO0H 0 MOMAPBKKA, IPOMEHU B IIEHHUTE HAa CTPOUTENCTBOTO W Ap.), Le UMaT
IpsAK U onpenensn eQeKT BbpXy pazmepa Ha neuanbara, peanuiupasa ot JpyxecTBoTo.

JIukBUnCH PHCK — CBBP34H € C BE3MOKHOCTTA 38 PCaTU3UPaHe Ha 331"}7611 IIopagH HEBE3MOXKHOCT Ja Ce IIpoaane
IaJeH akTUB Ha CTOMHOCT ONH3Ka 10 CIpaBeanyBaTa MY IIDH HYXOA OT MTHKBHIHH CPEIOCTBA 34 IIOKPHBAHE Ha
KPaTKOCPOYHH 3a1bIIKECHAL. C ornen Ha Cl'[e]_II/IElJHKaTa Ha JeHHOCTTA HA HP}’)KCCTBOTO, OCHOBHATa 4acT 0T
AKTHBHTC MY Ca HEIBHXWMH UMOTH, IIOPAIK KOCTO BCAKaA HeGHaf‘OHpHSITHa IIpOMsAHA B I1a3apa Ha HCOABHXKHMUTE
HMOTH, Ou umamna IIPAKO OTHOIICHHE KBM TO3H CHC]_IPI(bI{LIeH PHCEK.

Puck, cBBp3aH ¢ OBITOBO (hMHAHCHpAaHE — CBBP3aH € C HeONArONpHATHH CBHOWTHS, KOHTO 3aTPYIHABAT
o0cITyXKBaHETO Ha NIPUBIEUEHO duHancupane — GaHKOBYH KPeauTH, OOIUTalHOHHA 3a6MH M T.H. B ciydail, ue
JpyxecTBOTO (UHAHCHPA JaCT OT WHBECTHIMOHHUTE CH IPOSKTH upes NpUBIeYeHO (UHAHCHPAHE, TO MOKE 1a
OBl M3MPaBEHO Ipel CHEIM(OHYHA PUCKOBE, 2 IMEHHO HEJOCTUI HA ONEPATHBHYU NPUXOH 33 OOCTyKBAHE HA
KpeJIUTUTE, HEBB3MOJKHOCT 3a pa3zlpelessHe Ha IUBUACHTH, Pealli3UpaHe Ha IIpeoCTaBeHu 00e3meueHus REB
BPB3Ka ¢ IPUBIECYCHOTO (HHaHcHpaHe. Tyk CBIO Taka Moxe Oa ObIe OTHECEH M IHXBEHUSA PUCK, KOUTO €
CBBP3aH C BE3MOKHOCTTA 32 HAMANSBAHE CTOMHOCTTA HA NaleHa HHBECTHIINS, B Pesy/ITaT Ha HeGIaronpHITHH
HU3MCHEHHA B IMXBEHHUTE IIPOLICHTH,

Hapen ¢ mocoueHnTe mo-rope puckoBe, J[py)XECTBOTO € W3MPABEHO W IIPell PENHIA ONEPATUBHH DPUCKOBE,
CBBP3aHH C JAEHHOCTTA MY:

. B3eMaHEe Ha MOTPEIIHH WHBECTUIIHOHHY PEIIEHHS 0T YIIPABIEHMETO Ha J[pyKecTBOTO;

- HEBB3MOJKHOCT 3a CTApTHpPAHe Pealu3alysiTa Ha IIAHUPAHN TIPOEKTH,

= HEM3N'BIHEHUE Ha JOTOBOPHH 3aB/DKEHUS OT CTpaHa Ha 00CIyIKBAIIOTO JIPYKECTRO;

= aNIMUHHCTPAaTUBHA UK JIp. BHJ 3a0aBa B IIponeca Ha MpHI0OUBaHe Ha HEABWIKMMH UMOTH;

- HenO0OPOCHBECTHU HAEMATEIH HA HEABMIKUMH MMOTHU H T.H.

CBBP3AHH JINIA

Hp€3 OTHETHHA NIEPHOLI APYHECCTBOTO e OCBEIICCTBABAIIO CICIIKH ChC CBBpP3aHH JIHIIa.
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7. NOACHEHMWSA

7.1. TbJATOTPATHA MATEPUAJIHU AKTUBHU

7.2. PA3XOJIA 3A ITPUIOBUBAHE HA TIMA 30.06.2019r. 31.12.2018r.
rpan Byprac marazud Mepkaio 1 874 nB. 1 874 ne.
rpaz Benuko ThpHOBO Marasuan Mepkano 12 251 nB. 12 251 1B.
rpan Codus marazusn Kyantym 9 841 nB. 9 841 ns.
OBIIO: 23996 a.. 23 996 JaB.

Kem 30.06.2019 xaro akTHBM B IPOLEC HA HM3rPaXKJaHE ca OTPaseHH PasXOoiy, HalpapeHN BBB Bpb3ka C
MHBECTHIMOHHA HMOTH B pasMep Ha 24 xuiis. cupsamo ( 2018 : 24 xw.is.)

7.3. AHBECTHUIIMOHHU HMOTHU 30.06.2019r. 31.12.2018r.
rp. Codus anaprameHT paifon ,,060pume™ 225 000 1B. 225 000 8.
VTIA 1, xB. 502, ITL]—30ma B17 151 775 nB. 151 775 nB.
Heypery/IupaHn rnosemier umoT Ne710, MecTHOCT ,,3anajieH pawion” 700 000 m1B. 700 000 nB.
OBIO: 851 775 ns. 851 775 nB.
rp. byprac
Mneanau gactu oT YIIU IX—5 u npaBoTo Ha CTPOCIK. - JIB. 207 915 1.
Marasus 1 B O1.A - JIB. 1 146 085 mm.
Wneanau yactu ot YIIN [X-5 1538 xB. M. 72 786 nB. 72 786 ng.
Marazus 2 951 014 nB. 951 014 ns.
OBIIO: 1023 800 1B. 2 377 800s.
rp. Benuko TspHOBO
VIIA XXXIII, kxB. la 88 091 7iB. 88 091 nB.
VI XXXIX, k8. la 58 276 nB. 58 276 ns.
OBULIO: 146 367 ns. 146 36718.
rp. Benuko TepHOBO
MATI'A3SHWH Ilenn 654 710 nB. 654 710 ms.
MATA3HUH 1 220 481 nB. 220 481 nB.
MAT A3WH 2 80 787 ms. 80 787 ns.
MAT'A3UH Kapnermakc 603 657 nB. 603 657 .
OBIIO: 1559 635 x8B. 1 559 635ns.
rp. CobHs MarasuHH 3a IPOMULLUTCHH CTOKH ,, KyaHTym”
MAT'A3WH 1 1 852 980 n=s. 1 852 980 nB.
MAT'A3SHH 2 1 704 057 nB. 1 704 057 nB.
MAT'A3SHWH 3 1 828 160 nB. 1 828 160 aB.
OBIIIO: 5385197 nB. 5385197 xnB.
VUHBECTHUIIMOHHA HMOTH OBIIO: 9191 774 as. 10 545 77408,

Ko 30.06.2019r. 6aaHcoBaTa CTORHOCT HAa HHBECTHIMOMHN UMOTH € B pasMep Ha 9 192 xuiL.jB. , cpsaMo

(2018r: 10 546 xumn.ns.)
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7.4. BBSEMAHUS 30.06.2019r. 31.12.2018r.

‘ [ B3emManus 0T KIHEHTH U AOCTABYHUITA HA 00IMA CTOHHOCT 345 604 .. 109 842 ns.

c BCHUYKO: 345 604 as. 109 842 ns.
HocTapuunu mo apancu - JIB. - JIB.
Jpyru TEproBeKu B3eManus oT ,.Ileic” O0]] 12 969 .. 12 969 aB.
JlaHBIM 38 BE3CTAHOBABAHE - JIB. - JIB.
BCUYKO TEKYIIIA AKTHBHA: 358 573 aB. 122 811as.

BsemanusTa 0T KIMEHTH M JOCTABYHIM Ca HEIUTATEHH CYMH OT HaeMarejd B pasMep Ha 346 XMILIB. CIIPAMO

(2018r. 110 xmm.n8.)

JpyTd THProBCKH B3e€MaHUs MPENCTABIABAT IPETEHAHPAHA CyMa B IPOM3BOJCTBO TI0 HECHCTOSTETHOCT B

pasmep Ha 13 xun.ns. cupamo (2018r.; 13 xuim.is.)

7.5. HAPH, HAJIMYHOCTHU U EKBUBAJIEHTH 30.06.2019r. 31.12.2018r.
Iapu B 6poii 0 mB. 0 ns.
Ilapuynu HanmuHOCTH B OaHKH 143 525 nB. 229 952 1.

ObIIO: 143 525 .. 229 952 jaB.

7.6. OCHOBEH KAIITHUTAJI

IIpes styapu 2006 r. Coduiicky rpagcky ChJ] BIKCA IIEPBOHAYAIHO YBEIHYEHHE HA KaMTaIa Ha J[pyxKecTBOTO

B pasmep Ha 150 000 nepa. Taka ocHOBHMAT KanuTal HapacHa g0 650 000 nesa.

Kanmuranmet Ha JIpyKecTBOTO € BHECEH H3USIO HOA (OpMarTa Ha MAPUYHY BHOCKH. AKIIMHTE ca 3alMCaHy IpU

eMHCHOHHA cToiinocT 1 Jes.

Bpoii aximum CrolHOCT
kpM 01.01.2019 . 650 000 6p. 650 000 xB.
kbM 30.06.2019 . 650 000 6p. 650 000 nB.
OcnoBHu akuuoHepu kuM 30 1oum 2019 r.:

VST BACUJIEB BACUJIEB 292 500 6pos axImu 45 %
I[IEMO UBAHOB HUKOJIOB 292 500 6pos axktvH 45 %
AIIOCTOJI IBYE3APOB AITOCTOJIOB 65 000 6pog axryn 10 %
OBIIIO 650 000 6p. axnpu 100 %
OcnopnH aknuoHepd KoM 31 gexemspn 2018 r.:
WA BACUJIEB BACUIEB 292 500 6pos axium 45 %
I[TEMO MBAHOB HUKOQJIOB 292 500 6pos axrumu 45 %
AITOCTOIJI JIBYE3APOB AIIOCTOJIOB 65 000 6pos akiwu 10 %
OBILIO 650 000 6p. axiuu 100 %
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7.7. TEKYIIU 3AABJIKEHWA 30.06.2019r. 31.12.2018r. .
3aIBIKEHUATA KbM KJIMEHTH M JOCTAaBYMIM 110 1 I.
€ Ha 00ma cToHHOCT 20 950 ne. 137 160 xs.
OBIIO: 20 950 nB. 137 160 as.
K®M nepcoHal, OCUTypUTeIHN IPSANPUITHI X JaHbYHU € 10 1 T.:
3agemkenusTa KeM mepcoran (MCC19) 1 053 nB. 241.1B.
3aIbIKeHHATa KBM Ocuryputesny npeanpustus (MCC19) 640 nB. 773 ne.
3anbxenns keM ganbann JJJC 3a Baacsaue 40 049 1. 9 604 nB.
Janbk JIuBHIEHT 48 632 n.. - JIB.
OBIIO: 90 374 nB. 10 618xs..
Jpyru 3ambiokenus BB3IH3aT Ha o6mma croirocet 117 316 Js., kato cieasa:
I'apanmuu 3a 106po U3NBIHEHUE Ha
CMP marasuH ,,Mepkano™ rp. Benuko TepHOBO 3 000 ns. 3 000 ns.
Jemosut o gorosop 3a Haem ¢ ,,ITeiic” OO rp. Codus 27 053 B, 27 053ns.
Hemosur o noroBop 3a Haem ¢ ,,30pa M.M.C” OO]T 5 000 ns. - JIB.
Henosur no goroeop 3a HaeM 3a ,,Mo0660” EQO]] 24 754 ns. 24 754 ng.
Jemosur 1o nororop 3a HaeMm 3a ,,Excrpa M” EOO]] 18 000 ns. 18 000 nB.
Henosurt no poroeop 3a HaeM 3a ,.l'ong Cuta” QO] 17 383 1. 17 383 ns.
Henos3ut 1o goroBop 3a HaeM 3a ,,Ilerporu OO/ 1 750 n. 1 750 1.
Heno3ut 1o A0ToBop 3a HaeM 3a ,,3natHo Cepie” OO0/ 12 521 ms. - JIB.
Hlenosut no gororop 3a Haem 3a ,,Crapc 94“ Q0]] 815 nm. 815 nB.
Henosut no gorosop 3a HaeM 3a ,Maptunenu® O0/]1 - IIB. 13 7697s.
Pa3gety chCc COOCTBEHUIM (IUBUIEHTH) - 1IB. - IIB.
Coeer Ha [lupextopute Ha JpyiKEecTBOTO
I"apanimm 3a 1o6po ynpasiaeHue Ha J[pyKecTBOTO 1 850 1. 1 800 ns.
Jpyru Ha obma crodHoCT 5 195 ns. 5 195nB.
OBIIIO 117 316 as. 112 272 nB.
OBIIO BCUYKO 3AABJIKEHHASA 0 1r. : 228 640 ne. 260 050.18.
7.8 HETEKYIIIH 3ABJIKEHUSA 30.06.2019r. 31.12.2018r.
3aIbIIKEHHE 110 38eM KBM ,, YHEKpe uT Bynbanx” AJl 308 704 ns. 365 506 aB.
OBIIO 308 704 ns. 365 506 aB.
ObIIO BCHYKO HETEKYIIH 3AIBJIKEHUA: 308 704 as. 365 506 as.

KM MomeHnTa JIpy:KecTBOTO € KPEeIMTOIONYYATEN [0 IOTOBOP 332 HHBECTUIMOHEH 3aeM, CKITFOUeH
¢,,Yuukpenut Bynbank™ AJl ma 06.01.2015 r. O6mara cyma na kpenuta e 402 000 espo, CPOKBT 3a
IIOTacsABAHETO MY € 7 rOAuHH, a uxpenuaT nponeaT ¢ EURIBOR +3.75%. KM Kpast Ha OTYeTHHS NEPUO/T

HEeNoTraceHaTa JacT OT IJaBHHNAaTa Bb3nu3a Ha 158 000 erpo.
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7.9. PA3XOJHU 30.06.2019r. 30.06.2018r.
Pa3zxoau 3a BLHIIHH yCTyrH:
Pasxonu 3a ein. eHeprus 80 864 nB. 85 836 nB.
Pasxonu 3a renedonu - IIB. - JIB.
Pazxonu 3a Bona 1274 ns. 1 042 ns.
Pazxonu 3a oxpaHa 150 nB. 1 628 nB.
Pazxomu 3a acancropu 934 nB. - JIB.
Pasxonu 3a 3aCTpaxoBKU 2492 ns. 2771 nB.
Pasxomu 3a ogut U 00II HAX30p 700 xs. - JIB.
Pasxon 3a nmpupojeH raz 680 1B. 4 001 m=.
Pasxonu 3a peMOHTHH YCIyI'H -JIB. - JIB.
Takcu 3a BOb u KOH 1 000 me. 2 052 1.
Pa3xonm 3a cmeTonzBO3BaHE - JIB. 500 .
Takcy areHIys MO BIUCBAHUS - JIB. - 1B.
Pazxomu 3a KypHEpCKH yCIyTru 216 1s. 473 ns.
Pazxonu 3a mazapHU OLEHKH - JIB, - JIB.
Pazxonu 3a peMOHTHU PaboTH - 1B. - JIB.
Pasxonu 3a obcimyxBane Ha MarasuHu 26 053 8. 9 494 1.
Pa3xonu 3a HOTapHaIHU U ChACOHU TaKCH 135 mB. - JIB.
Pasxonu 3a ,.Ilerrpanes Jenozurap” Al 1 517 nB. 104 nB.
Pa3xo/u 3a Takcu yIOCTOBEPEHHS - JIB. - JIB.
JIpyTH BBHIITHH YCIYTH 26 293 nB. 1320 ns.
OO0mI0 pazxonu 3a BEHINHHA YCIIYTH: 142 309 aB. 109 222 as.
Pasxomu 3a JIHU 29 967 mna. 34 817 ns.
Pasxomu 3a ThO 46 745 nB. 54 816 nB.
BCHYKO: 76 712 as. 89 633 as.
Pa3xonu 3a mepcoHan:
Pasxomm 3a Bp3HarpaxacHue Ha ChBeTa HA AUPEKTOPUTE 6 900 1B. 4 200 n1B.
Pa3xonu 3a OCUTYPOBKHA 3 173 ns. 3 595 nB.
Pasxonu cBbp3aHu ¢ npojakda Ha WHBECTHIIMOHHA UMOTH 1 354 000 as. - JIB.
Jpyru GUHAHCOBH Pa3XO/d CBBP3AHMU C JIUXBU U TaKCH 12 928 aB. 14 210 as.
30.06.2019r. 30.06.2018r.
OBILIQ PA3XO/IH 3A JEMHOCTTA: 1596 022 aB. 220 860.18.




7.10. IPUXOIHA

Jpy>XecTBOTO peannu3upa HeTHH IPUXOIH B pasmep Ha 2 364 563 JiB. kaTo cienpa:

Ot Haemu: 554 316 nB. 592 738 neB.
Ot dpakTypupanu pa3xomu: 136 791 us. 129 159 ns.
Ot npyrn: 10 000 mB. 5479 ns.
Ot nponax0a Ha UHBECTUIIMOHEH HMOT 1 663 456 8. 0 nB.
OBIIO: 2 364 563 aB. 727 376 nB.

OBINO HETHH IMPUXOIM: 2 364 563 nB. 727 376 ae.

OBIIO NPUXOJIU OT JEMHOCTTA: 2 364 563 aB. 727 376 aB.

HpyxecTBoTO hopMmpa HeTeH monoxuteneH pesyarar kM 30 omm 2019 r. B pasmep Ha 768 541 neBa.
(KsM 30 rorn 2018 1. — B pasmep va 506516 18.)

7.10. HETHA CTOMHOCT HA AKTUBHUTE HA AKIIWAS U YACT JOXO HA AKI[HSI

30.06.2019 e. 30.06.2018 e.
O0mo cobcTren xamuTan 9180 517 nB. 9779 200 nB.
Cpenno npeternien 6poii Ha OGHKHOBEHUTE AKIIAH 650 000 6p. 650 000 6p.
HeTna cTOHHOCT Ha aKTHBHTE Ha KU 14.12 nB. 15.04 nB.

OcHOBHHSAT A0X0J Ha aKUud CE WM3HHUCIIABA, KaTo C€ pa3/iCid HETHHUA NOXO0IO HA CPEOHO IIPETETISHHS 6p0ﬁ Ha
dKITHH B 06pame}me NIPE3 OTUCTHHA NCPHO .

30.06.2019 e. 30.06.2018 2.
Herna neuanba 768 541 ns. 506 516 nB.
Cpenno npeteriien 6poi Ha 00UKHOBEHHUTE aKIIHH 650 000 6p. 650 000 6p.
OcHOBeH J10X0/T Ha aKITH 1.18 nm. 0.78 nB.

HpyKeCcTBOTO He pasmoiara ¢ HHCTPYMEHTH, KOUTO OMXa MOTIIH Ja ce KOHBEPTUPAT B aKIIUH.
7.11. JUKBU/THOCT HA IPYKECTBOTO

Koeduuuent 3a 061mia THKBEIHOCT

Kparkotpaitau aktusu — 502 097 nesa.

Cymara Ha KpaTKOTpalfHWTe aKTHBH BKJIIOUBA CTATUHTE IO pasnen b KparkoTpaliHy akTHBH, HAMaJeHA ChC
cyMmara ot rpyma Pasxonu 3a ObaenIM IEPUOIX OT aKTHBA Ha OanaHca.

KpartkoTpaiinu saxsmxerns — 228 647 nepa
KoedunwmenT 3a obma nuxruggocT — 2.20

KoedunuenT 3a 6bp3a TUKBAIHOCT

Cymara ot KpaTkocpounn akTHBH, KPaTKOCPOUHHM WHBECTUIMY U TAPHYHHU cpecTsa uiu 502 097 nea.
Kparkotpaitau 3ansmxenns — 228 647 nesa

KoeduruenT 3a 66p3a muxBuggocT — 2.20

Tpansaxnuu cec cBBp3aHU Jivilla HE ¢a W3BBPIIBAHHU [IPH CIEIHAIHYE YCIOBU.
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TpaHSBKLlHH ChC CBBp3aHHU HLa He ca A3BBpIIBAHU nipH crienuanHy yCJI0BHA.

3a mepMoja cieji ChCTaBAHe Ha dunancoBus OTIET [0 ny6GnuKyBaHeTo My He ca HACTBIANY BAKHU CHOWTHA

KOWHTO 6HXa MOFMHM Jia C& OTpassT Ha BAPHOTO H 4eCcTHO MpEMCTaBiHe Ha MENAMHHMA (uHAHCOB OTYET KBM
30.06.2019 r.

TJ1. CYUETOBO,
L, KOHOUPMAYATL
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