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,BUHBC" ALl Aoknagn 3a AeitHOCTTa 3a BTOPO TpUMeceyme Ha 2018 r.

1. O6wa undpopmaums. AkunoHepn u ynpasneHue Ha ,BUHDBC” A,
1.1 O6wa nHdpopmauma sa [pyKecTBoTO

»BUHDBC" AL (,[pyxecTtBoTo”) e aKuuoHepHOo ApyxecTBo, yupeneHo Ha 11.11.2005 r. u e
BAncaHo Ha 23.12.2005 r. B Perncrbpa Ha TbproBCcKUTe Apyxectea KbM COPUICKU rpagckn cba, ¢
Pewenne Ne 1 no ¢.a4. No 14375/2005 r. no onuca Ha Coduiickn rpaackn cba, naptugeH No
99851, per. 1, Tom 1334, cTp. 166. NpeameTsbT Ha AeNHOCT Ha [pyecTBoTo e NOKynKo-npofaxba
Ha HEABWKUMM UMOTH, OTAABAHE MO HAEM Ha HEABWMKUMU UMOTU, NPEAOCTAaBAHE HA BCAKAKDLE
BUA yCNyrW, CBBP3aHN C NOAAPBIKKA U TEXHUYECKO 06CAYKBaHe Ha HeABVKMMM MMOTW, BCAKAKBa
Apyra He3abpaHeHa OT 3aKOHa CTONaHCKa AeHHOCT.

»BUHBC” Al e npepeructpuparo B TbProBckMA perncTop Kbm AreHuua no BNMCBaHMATa Ha
08.02.2008 r. ¢ EMK 175002913,

B m3nbaHeHue Ha W3ncKBaHMATA Ha 4n. 110, an. 6 o1 3MMNLUK v cbrnacHo ykasaHuaTta Ha KOH Ha
28.02.2013 r. B Tbprosckus PerncTLp KbM AreHuma no BnucBaHMATa bewe oT6ens3aHo
. obcroaTenctsoTo, ue ,BUHBC” ALl e ny6AMYHO APYKECTBO MO CMUCHAE Ha 3MnNuK.

CovrnacHo Ycrasa Ha ,,BUHBC” Afl, ApyKecTsoTO e yupeneHo 3a HeorpaHuyeH CPOK.
1.2, AKunoHepwu n KoHTpoA.
Kbm 30.06.2018 r. akumoHepu 'c noseve ot 5 % aan B [lpy>kectBoTo ca:’

«  WMoanuc MeTpoc Bonakme — nputexkasaw, 900 940 Op. akuuu, npeacrasnasaum 29,42 % ot

KanuTtana Ha Qpy»KecTBoTo; - .

» Cotnpwmoc Metpoc Bopruac - nputexasaw, 926 300 6p. akumu, npeacrasnasawm 30,25 %
OT Kanutana Ha [ py»<ecTBoTo;

» NaHarnotuc MNanyuaxkuc - Nputexasauy 869 500 6p. akumu, npeacrasnasawm 28,39 % ot
Kanutana Ha JpyKecTBoTo;

+  MoaHuc leoprvoc CaxmHuc — nputeskasauy, 253 500 6p. akuun, npeacrasnasalm 8,28% or
KanuTtana Ha [lpy»kecTeoro.

1.3.  YnpasneHue u npeacraBuTencTso Ha ,,BUHHLC” AL,

ApyxectBoTO Cce ynpasnasa oT CbBeT Ha AvpekTopuTe. YneHose Ha CbBeTa Ha AMPEKTOpUTE ca
cnefHuTe Nnua: =3

« Woannc Metpoc BoHakuc - npeacefaTen U M3NbAHUTENEH YfieH (U3mbAHWUTENneH
avpexTop) Ha CA;

« WMoanuc reoprnoc CaxmHuC — uneH Ha ch;
» EmaHyun Kanaiuakuc — HesaBUCUM uneH Ha ca;

»BUHDBC” ALl ce npeactaBnaBa OT UIMbAHUTENHNS Anpektop Moanuc MNetpoc boHakuc. CoBeTuT
Ha IPEKTOPUTE He @ yNbAHOMOLLMA NPOKYPUCT UAK APYT TbProBCKW ynpasuTen.
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»BVHBC” AL Hoknaa 3a aeliHocTTa 3a BTOpPO TpUmeceume Ha 2018 r.

Npes pasrnexaaHus nepuos HAMa CKAIOYEHM A0roBopu mexay [pyKecTBOTO U YneHoBeTe Ha
CbBeTa Ha AMPEeKTOpUTE U CBbp3aHUTe C TAX /Mua, KoMUTO ca M3BbH obuvalHaTta AelHOCT Ha
Llpy}KeCTBOTO MNU CbLLECTBEHO Ce OTKNOHABAT OT nasapHWTe yCAoBwMA.

2. UHdopmaumna 3a BarkHM cb6UTMA OT HaYaNoOTO Ha ¢duHaHcoBaTa roguHa, HacTLNUAKM M
npes BTOPo Tpumeceyune Ha 2018 r. Bauasuerto um BbPXY pesyntaTute BbB puHaHCOBUA OTYeT,
KaKTO 1 onucaHWe Ha OCHOBHWUTE PUCKOBE WU HECUTYPHOCTH, Npeg KOUTO € u3npaseHo
ApyXecTBOTO Npes octaHanaTta vacr or ¢unHaHcoBaTa roauHa/npes cnepBawata ¢puUHaHCcOBa
roguHa.

2.1 Ae#HocTra Ha ,,BUHDBC” ALl npes BTOpPO Tpumeceume Ha 2018 r. u ¢ HaTpynsaHe oT
Ha4yanoTo Ha puHaHcoBaTa roguHa.

ApyxecTsoTo usrotem m npeacrasu B CPOK OT4YeTUTE M JOKYMEHTUTE Mo rogUWHOTO GUHAHCOBO
npukatoysane Ha 2017 r. Ha Hag30pHUTE OpraHun 1 Ha obulecTBeHoCTTa.

B uspbanenve Ha gn. 12 an. 1 or Hapeaba No 48 ot 20 mapt 2013 3a U3NCKBAHUATA KbMm
Bb3Harpa)kaeHuara, Map,ap,eHa oT Komucumata 3a puHaHcos Haasop, obH. AB. bp. 32 oT 2 anpun
2013 (,Hapepnba No 48“), kbm rognwHma duHaHcoB oTyeT Ha Apy»ecTBoTO belwe npeacraseH
ﬂ,onﬁap, 33 Ha4MHa, No KoWTo ,BuHbc” Al npunara MonuTMKaTa 33 Bb3HarpaxKaeHuata Ha
4neHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha ApyrKecTsoTo 3a 2017. ¢

Npe3 otyeTHus nepuog CbBeTa Ha AVPEKTOPUTE CBMKA pPeaoBHO o06Wo cbbpaHue Ha
akuMoHepuTe Ha ApyKecTBoto 3a 2018 ¢ NnokaHa, obAseHa B TbproBcKus pPerncTsp no
eheK’TpOHHo Aeno Ha [lpyxectsoto ¢ BnucsaHe 20180427153754. PepoBHOTO roguwHo 0610
cbbpaHue 6Gewe HacpoyeHo 3a 29.06.2018, KaTo roKaHata M nNUCMeHUTe martepuanm baxa
npeactaseHn Ha Hé,u,aopHMTe opramu, Ha obwecTBeHOCTTa M Ha akuMoHepuTe no peda u
CpoKoBeTe, NpeaBUAEHM B 3aKOHa.

Ha nposeaenoTo pegosHo roguwHo 06wwo cbbpaHue Ha aKuMoHepuTe Ha »BuHbCc” Al 33 2018
(Ha 29.06.2018) 6axa npeacraseHm 99.99% ot kanuTtana Ha ApyKectBoTo. Ha OCA 6axa npueTu
AoKknaga Ha CbBeTa Ha AWpexkTopuTe 3a AENHOCTTa Ha [lpy’KecTBOTO npes 2017 roauHa wm
FOANWHNA [OKNa4 Ha OAMTHMA KOMWTET, a ufeHoBeTe Ha CbBeTa Ha AvpexkTopute 6axa
ocsoboaeHn ot OTIOBOPHOCT 33 AeMHoCTTa MM npe3 2017 roavHa.  AKuuWoHepuTe npuexa
roanwHna GUHaAHCOB OTYeT Ha dpyxecTeoTo 33 2017 roAnHa, KakTo U MoAuWwHUA KoHCconuampaH
oTuet 3a 2017 roanHa W B3exa peleHue HaTpynaHaTa 3aryba ot geitHocTTa Ha ,BuHbe” Al Ha
MHAMBUAYanHa n KoHconuanpaHa 6asa aa He 6bae NnoKkpuBaHa n aa 6bae oTHeceHa KbM Nacuea.
AkumoHepuTe nzbpaxa Mpurop MeTkos KpbeTtes, peructpupan ogutop ¢ avnnom ot UAEC No 548,
KOMTO Aa mposepw w 33BEPU rOAMLIHMA GUHAHCOB OTYEeT Ha [lpyxecTBoTO 3a 2018 roguHa. B
M3MbAHEHWE Ha n3nckBaHuaTa Ha Hapea6ba No 48 ot 20.03.2013 OCA npue nsrotseHmna ot CoeeTa
Ha AnMpekTopuTe floknag 3a usnbnaHeHneTo Ha MonuTukaTa 3a Bb3HarpaxkaeHunata Ha YneHoseTe
Ha CbBeTa Ha AnpexTopuTe Ha [lpy»kecTsoTo npe3 2017 roguHa.

Martepuannte ot nposeseHoTo PEAOBHO roaniuHo 06wwo cbbpaHune Ha akuMOoHepUTe Ha »BuHBC”
Al 3a 2018 r. 6axa npeacTaBeHu Ha HaA30pHUTE OpraHn, Ha obLWwecTBeHOCTTa U Ha aKuMoHepuTe
Mo peda n cpokoseTe, NpeaABUMAEHMW B 3aKOHa.

lpe3 BTOpPOTO Tpumeceume Ha 2018 r He ca HacTLNUAN APYrM BaKHU cbBUTUA, CBBP3aHK C
AEeNHOCTTa Ha ,,BUHbBC” Ald.
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»BUHBC” AL Loknag 3a aeHOCTTa 3a BTOpPO Tpumeceyue Ha 2018 r.

lpes pasrnexaaHoTo Tpumeceumne Gewe otbenasaHa Tekylwa 3ary6a B pasmep Ha 3 xun. nesa.

2.2. OCHOBHM PUCKOBE W HECUFYPHOCTH, npea Kowto e usnpaseHo ,BUHBC” AL npes
OcTaHanaTta yact ot puHaHcoBaTa roguHa/npes cnegsawata GMHAHCOBa roauHa.

OCHOBHWTE PUCKOBE M HECUTYpPHOCTM, Npes KOWUTO € W3MNPaBeHo [pyxecTBOTO ca puckose,
TUNWYHM 33 CEKTOPa, B KOWTO TO AEHCTBAT (HEABMMMUMMUTE MUMOTHM), KaKTO M oBlM pucKose,
TUMUYHW 33 BCUYKM CTONAHCKK cyBGeKTU B CTpaHaTa.

WHBecTupaHeTo B aKkuuuTe, usgageHun ot ,BUHBC” ALl, e cBbp3aHO C peauLa PUCKOBE, KOWUTO
MOraT fla OKaxKaT B/IMAHWE BBPXY TAXHATa CTOMHOCT U JOXO4HOCT. [puxoauTe, neyanbara m
CTOAHOCTTa Ha akuuute Ha [pyKecTBOTO moraT Aa 6bnat HebnaronpuATHO 3acerHatn ofT
MHOXeCTBO (aKkTopu: KOHIOHKTYpa Ha nasapa Ha HeABMKMMW MMOTH; CnocobHocTUTe Ha
ApyxecTBoTO Aa ocurypu edekTUBHO ynpasneHue Ha ceouTe UMOTH; NKOHOMMUYECKUSA KNUMaT B
CTpaHata u APyru, Uamexxay KouTo ca u;

Pucxose, cevpsanu ¢ Hebnazonpuamru usmerneHus Ha nazapHume yeHu. OcHOBHaTa 4acT ot
aKTBuTe Ha [lpy*ecTBOTO ule 6bae WMHBECTUPAHA B HEABUMMMU MMOTH. Mopagu ToBa,
AVHAMUKATA Ha UEHMTe Ha nasapa Ha HeABMXMMW MMOTM B LIMPOK CMUCH/, BKAIOYUTENHO
pasmepa Ha HaeMWTE WAM apeHAaTa W APYrM CBbP3aHKU YCAYrU (3acTpaxoBkM, nopapbIKKa,
aAMUHNCTPATMBHU pasxoAM W T.H.), We wuma onpedenaw, edeKT BbPXy neyanbata Ha
Apy*KecTBOTO M CTOMHOCTTA Ha HEroBMSA KanuTar.

Puckoee npu omdasanemo nod Haem/nusurz/apenda. ApykectBoTo MOXe pna 6bge
NOANOKEHO Ha PUCK OT HELOCTATbYHA 38€TOCT HA NPUTEKABAHMTE OT HErO HEABMKUMU UMOTH,
3abaBa npu oTAaBaHeTO NOA Haem/Au3nHr/apelaa unu OTAABAHETO UM NPU NO-MANKO WU3roAHM
YCNOBMA OT MbPBOHAYANHO NpPeaBHxAaHNTE. OrpaHnyaBaHero Ha TO3M PUCK LLe 3aBUCKU KaKTO OT
aTPaKTUBHOCTTa Ha NpeAnaraHuTe ot Apy*RecTBOTO HEABUKUMU UMOTH, HEFOBUTE Bb3MOMKHOCTM
32 AO6BP MAPKETUHT U ynpasneHne Ha Tesn MMOTH, Taka U oT obuiaTta nasapHa KOHIOHKTYpa B8
CTpaHarTa.

Puckose npu npudobueare Ha Hosu umomu. CouiectsyBaT 06WM MHBECTULMOHHN PUCKOBE,
CBBP3aHM C NPMAOOMBAHETO Ha HOBM aKTUBW. [IPY3KECTBOTO HE MOXeE A3 rapaHTupa, ye e ycnee
A3 NpUAoGKE MeNnaHUTe OT HEro MMOTU B KpaTKM CPoKoBe. 3abaBaHeTo npu npuaobusaHe Ha
UMOTWTE BOAM A0 NOBMIIEH PUCK OT HEONArONPUATHO M3MEHEHWE Ha NasapHUTEe LeHU U
KOHIOHKTYpa. BcAka vHBECTMUMA B HEABMXKMMU MMOTM CHLLO Taka Kpue onpegeneH puck ot
CKPUTUM HEAOCTATBLM HAa UMOTUTE MW BbAELLM NPaBHU NPETEHLMM 1 CIOPOBE C TPETH NLLA.

3asucumocm om Ka408U caywcumenu. 3a NOCTUIaHETO Ha MHBECTULMOHHMTE Uenn Ha
ApyXecTBoTo OT CbLIECTBEHO 3HauyeHWe ca yCUAUATa, KBanudukaumaTa M penyraymata Ha
HneHoeete Ha (bBeTa Ha AMpeKTOpUTEe. HanycKaHeTo Ha HAKOW OT AUPEKTOpUTE MOXKe B
‘KPaTKOCPOYeH NnaH Aa OKaXke HeraTMBHO BAMAHWE BbPXY HEroBaTta AeMHOCT UAU Bb3MOMKHOCTUTE
33 NpuBAnYaHe Ha KanuTan. B gonbaHeHune, uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ca 3aABMAM
ABATOCPOYHM HaMEPEHMA 33 yYacThe B YNPaBNEHUETO Ha JlpyKecTBOTO.

Onepamusen puck. ToBa € PUCKBT OT HENOSANHO U HEETUYHO NOBeAEHME Ha CAYXKUTENUTE Ha
LpyRecTBOTO MK uneHoBeTe Ha Heroeua CbBeT Ha avpexTopute. [lpy>KecTBoTo wWe pasnonara ¢
OTPaHMW4EH NEPCOHaN, a OCHOBHUTE pPeleHns, CBbP3aHK C HerosaTa AelHOoCT, we 6baar B3emaHm
OT U3NbAHWUTENHUA AUPeKTop unu oT CbBeTa Ha AVNPEKTOPUTE KAaTO KONEKTUBEH opraH. Becuuku
AVPEKTOPKM Ca nua € AOKa3aHa penyTauma 1 KBannduKkauma.
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»BUHBC” Al ) Aoknaa 3a AeMHOCTTa 33 BTOPO TpUMeceune Ha 2018 .

Lienoeu puck. NasapraTta cTOMHOCT Ha akuuWTe Ha [Py»KecTBOTO cnep, perucTpaumaTa um Ha
HeopuLManHua nasap Ha OB ce onpeaens Ha 6asaTa Ha TbPCEHETO U npeanaraHeTo U ueHaTta
Ha aKUMATE LLe Ce BAKUAC KAKTO OT MKOHOMUYECKNTE M GUHAHCOBUTE pe3ynTaTu Ha [lpyKecTBOTO
W apyraTa ny6n4HO onosecteHa WHdoOpmMaLmsa, Taka 1 oT 06LMTE daKTopy, OKa3Baly BAUAHME
BbPXY KanuTanosuA nasap e cTpaHata. B pesynTart Ha ToBa, [Ipy)KeCTBOTO He MOXe fa rapaHTMpa
MOCTUIAHETO MM NOAABPIKAHETO Ha ONpeesieHa LeHa Ha HeroBuTe aKLuK.

MoapobHa WHPOpMauMA 3a PUCKOBETE Ha KOMTO e M3N0MEHO [lpyecTBoTo ce CbAbpKa B
NpOCNeKTa 3a AOMNYCKaHe A0 TbProBUA Ha LEHHM KHMXKa, NyBAUKyBaH Ha cTpaHuuaTta Ha KOH Ha

WHTepHeT agpec www.fsc.bg.

3. UHdopmayma 3a CKNIOYEHNTE FONEMM CARNKN MEXKAY CBbP3aHM avua.

Mpe3s 8TOpo Tpumeceumne Ha 2018 r. HAMA CKIKOYEHN CAENKU MENKAY CBBP3aHKM nnua.

» ¢
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U3NbAHUTeNleH AUPeKTOp Ha ,BUHDBC” A[]

CTpaHuua 5ot 5



