
EPflCT- A" M

Fo4nuen Aoxnaq sa Aef,uocfia Ha ,,Epeq-A" M

sa 2076 roAuHa



7. nHOopMa4Hs 3a npeAnprqruero

,,6PACT-4" AA e perllcrprrpaHo c peLreHl4e Nq 3339/28.06.1991r. Ha
Ao6p ,rK oKpbxeH cbA no 0.A. NQ 3025/799Lr., BnhcaHo B ft,proBcK q pefr4crbp
noA napr AeH Nq 41 B roM 1, c'rp.127. CeAan qe aApec Ha ynpaBneH e: rp.
Ao6p!4. ] ,  y -n . , ,non 6oroum",  NQ 6,  E l ,4K:  83 4025242.

npeAr'4er Ha Ae Hocr: npo 3BoAcrBo Ha KopnycHa/ Tanhu paHa fi or rlao'rB
npoayKurlr/ o63aBex4aHe Ha xorer r oO c o63aBexaaHe, TbproBhc B crpaHara
.ryx6raHa.

OcHoBHr4rr Kan rar Ha apyxecrBoro e B pa3Mep Ha 400 000 nB.
l\ettprricrorva xhneAvl ne1a, pa3npeAeneH a 400 000 xvnflAt4 arJ,!t4t4 c Hot'l HaIHa
croiHocr 1 f lB, BctKa,3anI4caH t1 t43ll9no BHeceH.

C peueH e N-o 441- nA or 18.05,2009 r., KOH norBbplqaBa npocneKr 3a
AonycKaHe Ao rbproB r Ha er4 cr49 aKllr,1l4 r,43AaAeHl4 or,,6P9CT- A"M B pa3Mep Ha
400000 /qeruplacror41 xt4r''At4l 6pos o6l4KHoBeH , 6e3Ha,r ,rHl4, norlMeHH ,
cBo6oAHo npexBbpnreMrl aKu |,1, c Hor4 HanHa croiHocr l reB BcgKa,

KOH Bn cBa ropenocoqeHara er4 cr49 14 ApyxecrBoro ,,6P9CT- A"M Karo
ny6rl4LrHo B per cft,pa no qn.30, afl.1, r,3 or 3KOH, BoAeH or KOH.

OcHoBH aKq oHep Ha ApyxecrBoro ca:
hBaH KoneB Kan,aHKoB - 203 524 6poe arJ\IM' rur 50.88 o/o or ocH.kanxran
,,An6eHa'M - 1B3 602 6p0q aKuJ4tt t4nv 45.90 % or ocH.Kan ran

npe3 2016 f. yqacn4ero B Kan}4Tana Ha ,,An6eHa HBecr xonA HT" A! e
npexBbpneHo Ha ,,An6eHa" M, nopaaI r43BbpureHo BnIBaHe.

Curracno Aeicreaul e TbproBcKr4 3aKoH B Bbnrap r, KbM 31 AeKer4Bpl4
2016 r., ,,6pflcr- A" AA e aKu oHepHo ApyxecrBo c eAHocreneHHa chcrer\4a Ha
VNDABICHf iC,

2, llperneA Ha AefrHodra
npe3 2016 r. ,,6prcr- A" M npoAbnxh Aa ocbutecrBeBa ocHoBHara cr

AeiHocr- npo,43BoAcrBo r peanh3alhg Ha o63aBeMaHe 3a xoreny, KaKTo t4 Ha
Me6en[ no nHAt4Bt4AyanHV noptL]Kr,{. 3ary6 re or AeiHocrra ce Abrxar npeAhNlHo
Ha 3nbrHeH,le Ha AoroBop c HeKopeKTeH KnXeHT or ,4aH r. npeycraHoBeHo e
npo'43BoacTBoTo 3a To3t4 K,ll4eHT.

npeAnp rr ero e Marep anHo o6e3neqeHo l4Ma noreH![an 3a
npor43BoAcrBo v pa3B[rve, Ho npeAB A cr,{nHara KoHKypeHTHa cpeaa, nepLloa,4qHo
x3naAa B 3arpyAHeH g. AoroBop!1Te fi nopbL.rK Te He ca perynrpHhf nopaA Koero
cbulecTByBa r0n9Mo TeKyqecTBo Ha cneu,ianh3fi paH nepcoHan.

3. PucKoBH QaKToptl
nKoHoMnqecKu pncK
yBeflr'rLreH ero Ha BHoca 3a 6bnrapr4r HaL4angBa Bb3MoxHocrra 3a peanh3aul4q

co6cTBeHaTa npor4yKufir. O6er4bT Ha npol43BoAcTBoTo, cboTBeTHo np|4xoA!4Te
npoAax6 Ha ApyxecrBoro 3aBr1c9T Ao TorqMa creneH or npeAnaraHero

nornwqecKu pucK
flonrrfiqecKhgr ptlcK orpa3gBa Bn[gH!4ero Ha non r L]ecK Te npoqec B crpaHara

Bbpxy cronaHcKr4r 14 l4HBecrtlul4oHHl..lt npolec no-KoHKpeTHo Bbpxy Eb3BpbulaeMocTTa

HA

OT



Ha HBeCT Llt4 Te. cTeneHTa Ha nol Tl4qecKflg p!1cK
BepogTHOCTTa OT He6naronphgTH'4 npOMeHh B
3aKOHOAaTeIlHtl npOMeHr4/ B'l[CeU] He6naronpr4qTHO
KnhMaT B CTpaHaTa.

3a npeanp gTl4eTo ce onpeAeflfl c
t4K0HOM}4qecKara nonvrrlKa l4nv
Ha cronaHcKhq t4 vHBecTVt)t4oHHt4q

BanyreH pncK
BanlrHr.rrr pr4cK e cBtp3aH c Br,3t'4oxHocrra np xoA re or AefrHocrra Ha

Apy)KeciBoro Aa 6bAar noBnfirHr4 or npoMeH,lTe Ha Baq,THr19 Kypc Ha neBa Kbr\4 Apyn4
BanlT , o Kcr,{paHeTo Ha reBa Kbr4 eafiHHa eBponeicKa Ban}Ta aoBeae ao ofpaHl4qaBaHe
Ha KOre6aHl4gTa B Kypca Ha reBa KbM HanoxeHrlTe KaTo ocHoBHr..l q\DKA BanlTX.

AoKonKoro AeiHocrra Ha ApyxecrBoro e cBlp3aHa npeA MHo c npoAax6 B
cTpaHaTa/ 3a ceTa BaryrHI49 pficK e He3HaqtlrereH.

nHOra4uoHeH pucK
hHOnaLl oHHr,4sr pr4cK ce cBbp3Ba c Bb3MoxHocrra H$nalll4qra B crpaHara Aa

noBn qe Bt,pxy Bb3BpbulaeN4ocTTa Ha HBecTr.lut4 Te.
Ao BbBexAaHero Ha BanffeH 6opA B crpaHara Hr1l yHonaLl,1oHHl4gT pl4cK r,lMauJe

TOnTMO BrrlqHrle Blpxy AefrHocTTa Ha cTonaHcKr,{Te npeAnp qT q. cnea B}8e}(aaHeTo Ha
BanlreH 6opA |,1 0 Kc[paHero Ha neBa KbM eAxHHa eBponefrcKa Banyra, rlHonaul,49Ta
KaTO U9n0 HaMarfl 14 TOBa ynecH nporHo3r.4paHeTo Ha KpaTKocpoqHr4Te 6bAeu,'r
DC3VIITATL1.3

4eHoBtt pucK
,,6p?,Lr-A"AA ocbulecrBqBa AefrHocrra c B c nHa KoHKypeHrHa cpeAa 14 e

3noxeH0 Ha yMepeH ueHoBr,4 pqcK,

KpeAr,rreH p1,|cK
npl,4 ocbUecrBsBaHe Ha cBoqra AeiHocr ApyxecrBoro e h3roxeHo Ha

Kpea TeH pl4cK, KotTo e cBbp3aH c pr4cKa HqKoi oT KoHTpaTeHT Te My aa He 6bAe B
cbcTogH e aa rl3nbrHr4 t43t-\''ro t4 B o6hqaiHo npeaBfiaeHfiTe cpoKoBe
3atrbrxeHhtTa cr KbM HeTo.

,l14kBr4eH pncK
npeAna3n BoTo ynpaBneH e Ha n KBr4AHr,4r pr4cK npeAnonara noAAbpxaHe

Ha aocTaTbqHo KoIltlqecTBo napl4vHr,4 cpeAcTBa, Bb3f4oxHocTr4 3a Aon]nH TenHo
0 HaHc paHe c KpeA,lT!1, KaKTo r,4 3a pa3Kpr.rBaHe Ha na3apH Eo3l,,iul4l4"
PbKoBoACrBoro Ha ApyxecrBoro r4f.ra 3a qen Aa nocr[rHe rbBKaBocr BbB
O HaHcxpaHero, Koero Aa o6$neLraBa HopManHara AeiHocr Ha npeAnp gTfiero.

nuxBeH pt4cK
tll4xBeH gT pl4CK e CEbp3aH C B',b3r.4OXHOCTTa II4XBeH Te paBH4.qa/ nprl KOI4TO

ApyxecrBoro 0 HaHc pa cBo re aeriHocl4f aa ce noBllLraBar.
To3r4 prlcK Moxe Aa 6bAe ynpaBneBaH nocpeAcrBoM r,13nor3BaHe Ha pa3n qHt4

r43rolrHr,4r-1r4 3a o,aHaHc paHe - rtproBcKrl 3aeM , 6aHKoBl4 KpeAt4rt4 t4 Ap, AoKonKoro
ApyxecrBoro 3nor3Ba oTpaH qeH KpeA TeH pecypc or O HaHcoBa /'ts'crtlryqt4fll
I  XBCH A O CK C HC3HALI TENEH,



OnHaHcoB pncK
@ HaHcoel4qr pL{cK npeAcraBnsBa HecrrypHocr 3a HBecrxropxre B cnyLrafiTe

Koraro ApyxecrBoro 3non3Ba np Bneqe9k vtrtvt 3aeMHVt cpeAfiBa,
Llpe3 noKa3aren re 3a OhHaHcoBa aBToHor4Hocr S HaHcoBa 3aAnbxHsnocr ce

orLI,lTa cborHoujeHxero r4exAy co6crBeHn 14 np BneLreH cpeAcrBa. B coK Te crofrHocn4
Ha KoeO q eHTa 3a aBToHoMHocr t HV1KVTe croriHocrh Ha KoeoriufieHTa 3a ohHaHcoBa
3aanbxHqnocr ca ao6pa rapaHq c 3a hHBecr rop re 3a caM[Te co6crBeH u . KonKoro
Aenbr Ha 3aAbnxeH tra cnpgMo co6cIBeH r Kan ran no-rorrnt4? TonKoBa e no-Torrrr4 14
OvHaHcoBr4gT pr4cK. 3a H8ecr[Top[Te Ha ,,6pecr- A" M ro3x Br4A pr4cK or yMepeH Ao
He3HaquTeneH.

ynpaBneHne Ha Kanr.rraroBr,rr prcK
LlenfiTe Ha Ap]DKecrBoro nph ynpaBneH[e Ha Kan rana ca Aa 3aU.ll4TgT

cnoco6Hocrra Ha ApyxecrBoro Karo AeicrBauo npeAnpugT[e c qen Aa ocuryprl
Bb3Bpbulaei4ocr 3a aKq[oHep]4Te u noaabpxaHe Ha onT ManHa Kan]4TanoBa
fipyKrypa, 3a Aa ce HaManh LleHara Ha Kan rara.

3, AHanng Ha QtaHaHcoBu n HeOuHaHcoBu noKa3arenu

3.7, O6ern, crpyKrypa u ArHaMuKa Ha npt|xoqure

npxxoAxre or npoAax6a Ha npoAyKuus ca HaMener c 58o/o npe3 reKyu.l!4g
nep oa, cnpsr4o npeaxoaHl4g. Tlp|4,fl,1Ha 3a ro8a HaManeHfie e aoroBopeHfis t1
cborBerHo h3nbrHeH no-MarbK o6eM Ha npo 3BoAcrBo Ha npoAyKqxt, npeAB[A
orpaH qeHoro rbpceHe npe3 2016 r. CneABa Aa ce B3eI4e npeABrlA yBerk!]eHara
HanrqHocr Ha Marep anH,l 3anac , oqeHeH no ce6ecroinocr e r,.r. Ha
He3aBbpLJeHO npo[3BOACT8O B pa3Mep Ha 132 XVn.rtB. r,1 Ha npoAyKur,lg- B pa3Mep Ha
2 xfin.nB, Karo uflno npflxoAflre or AeiHocna oenexar HaManeH[e c 40V0.

HallmelloeaHrle Ha rrpuxonnre Teryut nepuoa
Ilpegxoaen

rrepsoa
N3MEHCHHC

XI'JI.J'IB. oh xI-|,1.,'lB. o xtiJt.J'IB. o^

Ilprxoan or rpogax6a aa
rpoay f(qrit 352 68.3 5 837 97 .33 -485 -28.98

llp) ru npaxoar.r 29 5.63 23 2.67 6 2.96

Ilpoueuu B 3anacure or foroBa
rpo.ayxu q u Hfl 134 26.02 0.00 134 26.02
O6uto 51-5 100 860 100 -345 o



3.2. O6eM, crpyKrypa n AuHaMuKa Ha pa3xoAnre

Pa3xoAr,lTe Karo qgno ca HaManen cnprMo npeAxoAHr,lg nep oA c 44yo, Koero
ce abrrxl,l Ha 3HaLrnrenHo no-MarrKhr o6eM npo[3BoacrBo fi pean 3aqrlg Ha
npoAyKqr4t, HaManeH eTo Ha pa3xoafiTe/ cnpgr4o HaN4aneH eTo Ha np xoa Te e c
4 o/o no-ro[[Mo. Hai- ronqr'4 oTHoc TeneH AtIr B npox3BoAcTBoTo l4MaT pa3xoA Te
3a Marepuan h Eb3HarpaxaeH 9 Ha nepcoHana, nopaau KoeTo Te3[ pa3xoAl4
cboTBeTcTaaT Ha HaManeH Te np xoAu cnpgr4o npeaxoaHug nepxoa,

3.3. OttHaHcoBo- nKoHoMnqecKn noKaSitrent - cpaBHureneH aHarr3

HaIir{eEoaaaHe Ha pa3xoanre

TeKyuI
nepnoa

Ilpegxogen
Iepsoa

II3MEHEHIIE

XIIJ'I.JIB. o/o XHJI.JIB, "/o XT'JI.JIB. vo
Pa3xoax 3a Marepua,'ru 305 45,19 729 60,00 -424 -14,81

Parxoau :a 81,HlllHI{ ycnyr}r 83 1 2,30 7l 5,84 t2 6,46
Pa:xoaa :a gan,taru t55 ) )  q6 248 20,41 -93 ?  55

Pa:xoal,r sa octlrypoexu 28 415 44 -16 0.53
Pa3xo.qn 3a aMopru3arlur,r 92 11,61 9l 7 ,49 I 6,t4

nplrx pa3xoAH 6 0,89 l9 I  .56 -13 -0,67

Ilpoveuu B 3afiacure or foroBa
npoayxuus u f{fl 0,00 2 0.r6 -2 -0 ,16

@uHagcogll pa:xoalr 6 0.89 l l 0.91 -0,02

O6wo 675 100 T 215 100 -540 0

Jfe noKa3ale,lI| TcL.yE
Irepnoa

IlpeaxoAen
nept|oa

I,l3MeHerrreI4iMeHeBr|e

cToittrocr ?/o

OulraHcoB pe3yJrrar -348 196 -56,3

2 llereu pa3Mcp Ha nprxoAtire or
nporar(6t

l J l 837 -485 -5'7,9

Co6crBeH l(anur'a--r 1 493 I 645 152 -9 -2
4 flacuBlr (.tr,rrocpovru tl

KDa'rlioc Do't H l.l )

t27 96 7 5.6

) Obua cyMa Ha aKruBure I 7t6 I 722 -0.3

6 IIp xo,qri 515 860 -345 -40.1



7 Pa3xor! 675 I 215 -540 -44,4

8 KparKorpaiiHn axfiBB 321 298 '1,7

9 I(par(ocpoqirr, 3a.{6DKeHut 201 66 I  J J 204,5
10 Kpatxocpo.rnr'r a:evaltl 2',1 1 i3 -86 -76,1

t1 llapr.+m cpeacrra 73 -28 -38,4

Pcura6u,'rrlocr
12 Koelluureur ua penra6lljlnocr Ha

nplxo.{flre or rpojror.6x ( I /2 )

-0 .4318 -0-4158 -0,0160 3.9

l 3 Koe<lruucr r Ha peHTabr.inHocr H!
co6crBeHur rcflrran ( 1/3 )

-0 .1018 -0-21 16 0,1097 -51,9

t4 Koetlruren r Ha peri ra6 rHocr Hi-
nacnBsre ( l/4 )

-0.6816 -2,7 402 2.0s8s -75 .1

l5 KoeQrqrieur Ea Kaflurnru3aq[c Ha
aKrrBrre ( 1/5 )

-0.0886 -0.2021 0,  |  135

Ei[errrenocr
t6 Koedru{]Jeur Ha elbe(Tr.rBHocr lra

pa3xoArre ( 6/7 )

0,7630 0,7078 0.055 i 7,8

17 Koe+uurreHr Ha e(beKrxBHocr Ha
npuxo.aure ( 7/6 )

1,3107 t,41.28 -0,102 r -'7 )

,IIrlrslragoc,r

t8 Koc(hkuuerrr Ha ooura nHKsxarrocr { 8/g
)

l-5970 4,5t52 -2 .9181 -64,6

t9 Koe([uuuenr na 6lp:a JrriI(BrAHocr

(  l 0 r l 1+12 l9  )

0.3582 2.8182 -2.4600 -8'1,3

20 Koe!!nuaeur na nea6aBrra rrI{Burrrocr
(11+12/9 )

0,2239 1.1061 -0,8822 -'79,8

21 Koe$auacxr ra a6conrcTnl
JIITKB],AHOCT

(12t9 )

0.2239 1,1061 -0.8822 -79.8

OI|lIaHcoBa aBToHoMrrocr

22 Kocoxu eH| Ha QrHaHcoBa
ABTOHOMHOCT

(3 t4)

6.6951 12,9528 -6.2577 -48.3

KoetbrqueHr ua 3a,&'r!x-Hr"'rocr ( 4/3 ) o-1494 0.0772 0.0722 93.s

He3aBrcr,fl'4o, qe orHaHcoB!4gT pe3ynrar or aeiHocrra npe3 2016 r. e
3ary6a, To rs e no- ManKa cnpsr4o npeAxoAHara 2015 r. B pa3Mep Ha 196 xfi. nB.
Tbi Karo np xoA[re 3aBhcqr Ao ronsMa creneH or o6eKr BHtl, EbHLlJHx oaKTopl4,
yc4nvqla Ha pbKoBoacTBoTo ca Haco'leHr4 Kbr'.4 MaKc r4arHl4 l.4KoHol4l4l.4 Ha pecypcl4-
i4arep anHr u rpyaoe . B pe3ynrar Ha npeAnpher re MepKh e nocrl,lTHara
r4KOHOMr4g Ha pa3XOAr,1 h ovHaHCOBr.4rr p€ynrar e noao6peH cnpgMo npeaxoaHt4t
nep oa.



4. Bat Hn cb6nrut, Hacrbnnnt4 c.neA Aarara Ha fOO
Cnea Aarara Ha ToO ca noAnrlcaHfi AofoBopl,4, ooe3neqaBaut AeiHocna Ha

ApyxecrBoro ao cpeaara Ha 2017 f.

5, BepogTHo 6'bAeqo pa3Bxrne Ha npeAnpHgTnero
OcHoBHara AeiHocr Ha ,,6PACr-A" AA ce fi3pa3rBa B npofi3BoAcrBo Ha

KopnycHa, Tan u paHa ,1 or rqacflB npoAyKur,4gl o63aBelqaHe Ha xoTen x o0,4c
o63aBe)+(4aHe, TbproB q B crpaHara qyx6l4Ha, nep[oA qHo ce oUeHqBa
cbcTogH eTo nepcneKT B Te Ha oTpacbna, KbM Kol4To np Haanex ap\rKecr8oTo,
HeTOBt4Te Bb3N4OXHOCT|4 3a pa3BUT e KOHKypeHTHOCnOCO6HOC[a.

B Ta3 Bpb3Ka ocHoBH Te Uen u 3aAaq,1/ Kol4To crogT npeA ApyxecrBoro 3a
peLxaBaHe 11 Kol4To creaBa aa ce npecneaBaT npe3 cneaBallaTa foAr,lHa 3a
nocrxfaHe Ha 3anoxeH re oLlHaHcoBl,4 pe3ynrar Mofar Aa ce o6o6qsT B cneaH Te
HqKONKO fDV|] f i :

; npoAbnxaBaHe Ha nonvrfiKara Ha npecrpyKryprlpaHe Ha
npo[3BoacrBeHara aaM Ht4cTpar[BHo- opfaHh3aLlrloHHa aeiHocrrl B Ap\DKecTBoTo
cbcToqulo ce B onThMt43t4paHe Ha
> Ha BCrlLtKl4 Hl,'1Ba h yBen LraBaHe Ha npo 3BoAt/TenHocTra I4y t4
noKa3aTel Te cBbp3aH[ c npxxoA|4Te onepaT BHaTa neqan6a Ha qoBeK oT
nepcoHana.
> npoAbnxaBaHe Ha npouec re cBbp3aH c onr Mr.r3 paHe Ha aKTrlBr,lre Ha
aplDKecTBaTa, B T,Lr, 14 ocBo6ox,4aBaHe (qpe3 npoaax6a, npeoueHKa n 6paKyBaHe)
oT HeeQeKT BHt4, Qt13t4qeCK 14 MOpanHO OCTapen npo 3BOACTBeH'4 r..1OUlHOCTr4 r,1
3aI4tHaTa hM CbC CbBpet\4eHHr1 B TeXHOIIOThqHO npotl3BOACTBeHO oTHoLIeH e
A K T T B .
> Pa3pa6orBaHe BHeApffBaHe Ha eA HHa KoHuenll l4g 3a pa3BofiHa
r4HOBaq OHHa Ae'HOCT, MapKeT Hr pa3B T e Ha na3aprlTe, eAt4HHa 3a
npoMoqfipaHe Ha npo 3BexAaHara npoAyKrl q Ha BbrpeLJHl4q r,1 BbHl]rH 9 na3ap .
> Ka.recrBeHo noAo6prBaHe ,1 noB UaBaHe Ha BbrpeLJHo- Ap\.Dr<ecrBeHrlc
Q HaHcoB KoHTpon Ha pa3xoA Te 3a AetHocrra no B AoBe 11 HanpaBneH[r.
> Crt4YynvpaHe Ha nepcoHa,ta or BcfiqK Ht4Ba KbM t4Ht4ytar4Bn 3a
onr,4r'-1r43 paHe Ha npo 3BoacrBoTo HaManqBaHe Ha pa3xoAr,'1Te;
> MaKchManHo onr[Mr43[paHe Ha nepcoHana Ha ApyxecrBoro/ B T.q.
ocBo6o)+(4aBaHe Ha flepcoHar noA pa3n qH,4 oopM npe3 HeHaroBapeH c
npo,43BoAcrBo nep 0A,1 0r Bpe[4e npe3 oTqeTH fl nep 0A;
> noAo6prBaHe Ha KoMyH Kau gTa r{ KoopA Hau gTa N4exAy Bc qK,4 3BeHa 11
HrrBa Ha opraHh3au,4oHHr,lTe cTpyKrypfi B car4oTo apyxecTBo.
t npe3 2016 r. He ca npeAB AeH 3Haqr4N.r4 r4HBecT}4r-lr1r1

6. AertcrBns B odnacrra Ha HayqHonscteAoBarencKa u
AefrHocr- HqMa

pa3BofrHa

7, AppKecrBoro HgMa npuAo6nrn coocrBeHu aK4Hn,



8. Hanrqne Ha KtoHoBe Ha npeAnpnsrnero- HsMa KnoHoBe

9, nznorsBa H u O, Ha HcoBu rHcrpyneHTu
@nHaHCoBt4Te aKTUBU Ha ApyxecrBoro ca KparKocpoLlHl4 h ca KoHqeHTphpaH14

B ABe rpynv: napr,4'.rHr.1 cpeacTBa I TbproBcKl,4 B3eMaH]49, B T.Ll, oT cBr'p3aH n ua.
napfi.rHiare cpeAcrBa Ha ApyxecrBoro B pa3nnaularenHrlTe onepau h ca

cbcpeAoToqeH B TbproBcKa 6aHKa c B coKa penlraqhq v cra6vnHa rtlKBhaHocT.
ApyxecrBoro HgMa non rl4Ka Aa npoAaBa c orcpoqeHtl nnaulaHl4q.

Cb6 paeN{ocrra Lr KoHueHTpall}4sra Ha B3eMaH gTa ce KoHrponLipa reKyulo r,4
crpr,,rKTHo/ cbfnacHo ycTaHoBeHaTa nor T Ka Ha aplD(ecTBoro.

@hHaHcoBh nachBut t 3flon3BaH or ApyxecrBoro ca 3aeM[ T-bproBcKl4
3anbnxeH 9.

tl3non3BaHrre O HaHcoBr.4 r.lHcrpyMeHTh He ca cbulecrBeHr4 3a olleHrBaHe Ha
aKTr1Br.4Te, nac B Te/ orlHaHCOBOrO CbCrOqH e o HaHCOBr,lg p$ynrar Ha ,6p'cT- A" M.
ApyxecrBoro He 3non3Ba AepfiBarr4BHl,4 O HaHcoBr.4 hHcrpyMeHT , 3a Aa xeAxxpa
onpeaeneH pr.lcKoB eKcno3 11r-l r.1r.1 .

10. l.lHoopMaqne no qn.247 or faproB€K}|c 3aKoH
npe3 2016 r. ApyxecrBoro ocbqecrBqBa ocHoBHara c!4 AetHocr- npotl3BoAcrBo 14

peanfi3allhr Ha xorencKo h oohc o63aBeMaHe, KaKTo v Me5env no vHAvlBt4AyarHt4
nopb.iK , Peanrl3 paHh ca npvxaAr4 B no-N4aftK pa3Mep or 2015 r., Ho cbuleBpeNieHHo e
HanpaBeHa KoHoMr,49 or pa3xoAl4. oIHaHcoBl4gT pe3ynrar e 3ary6a, Koqro e no-N4anKa B
cpaBHeH e c npeaxoaHaTa roal4Ha.

flpeAnp qrfiero pa3nonara c Marepl4arHa o6e3ne,reHocr, Ho He pa6ol1 c nbneH
Kanallrrrer. flp .rhHa e roncMara KoHKypeHu,4q B ceKTopa npo[3BoAcrBo r.4 TbproB]4g c
14e6enh.

yct4lt4gTa Ha pbKoBoacTBoTo ca HacoqeH or eAHa crpaHa Kbr\4 TbpceHe Ha HoBr4
na3ap,4 pa3LJr4pgBaHe acopThN{eHTa Ha npo 3BexAaHara npoayKqr4e/ KaKro 14 KbN4
npecrpyKrypl4paHe t4 t4KOHOMVtt4 Ha npo 3BOAcrBOrO - Or Apyfa cTpaHa.

KtM 31 AeKeMBph 2016r., CbBeft,T Ha A peKTop re ce cbcror4 or creAH Te
LtneHoBe:

1, l4BaH KoneB Kan HKoB - t l3nbnHxreneH qreH Ha CA
ApyxecrBa B Kor4ro e LrneH Ha ynpaBLireneH opfaH:

,,An6eHa" M, "An6eHa xonArlHr" AA, ,,PIVA nr q|4 r nr ,] npoAyKl4" M.

2. nnaMeH Teopr eB Teopr eB - t-lfleH Ha CA
ApyxefiBa B Kor.rro e qreH Ha ynpaB TeneH opraH:

,,nbpoeKr rpaBbn - 6f" OOA, ,,Aapre" OOA, ,,Ao6pyDKa xonEta1t" M

npoKypr,4cr Ha ApyxecrBoro e Xyn era l4n,4eBa nerpoBa

npe3 2016 ca npexBbpneH lB3 602 6p. axqrr or 6taaut.19 ,]neH Ha CA
,,Ar6eHa vHBecr xo,rAr.1Hr" M Ha ,,An6eHa" M. HsMa npr4Ao6 Tfi aKLl 14 or
Apyr re ,rneHoBe Ha CA.

Kbr'4 31 AeKeMBprr 2016 r. .ueHoBere Ha CbBera Ha a peKrop re



nprrexaBar 203 524 6por, aKr.tl4l4 oT l4BaH KoneB Kan HKoB- 50.BBYo or ranrrala
Ha ,,6pqcr- A" M.

Bb3HarpaxAeH era/ no^yLleHi4 o6ulo npe3 roA!4Hara or Ll/'teHoBere Ha cbBera
Ha AXpeKToprre e B pa3N{ep Ha 40 xt4n. nB.

He cbulecTByBaT ycnoBHV qm4 pa3cpoqeHfi Bb3Hafpa)KAeHy9/ Bt,3Ht4KHan
npe3 roa HaTa .

tl^eHoBere Ha cbBer[Te HqMar npeoepeHq anH npaBa Aa np A06 Bar
aK\vtt4 t4 o1nvtrautlt4 Ha apyxecTBoTo,

9IeHOBeTe Ha CbBeTa Ha A peKTOpfiTe He yqaCTBaT KaTO HeOfpaH LteHO
oTroBopH14 cbapyxH r.4 ur4 B Tt proBcKr4 apyxecTBa.

qneHoBere Ha cb3era Ha A peKTopr.4Te h cBbp3aH c rqx nflqa He ca
cMroLo4n c ApyxecrBoro AoroBopr,l, Kor4To 3nfi3ar fi3Br,H 06 qariHara My AeiHocr
n'4 cbulecTBeHo ce oTMoHqBaT 0T na3apH Te ycnoBIlg.

AontnHxrenHa r,rHoopMaqlrc cbrracHo npl.rroxeH]te 10 or HapeA6a
Ns 2 Ha KOH,

1, l4Hoopr4au r AaAeHa B croiHocrHo 14 KonrlqecrBeHo 3paxeH e, orHocHo
ocHoBH[re Kareropr4r4 croK / npoAyKTr4 t4lvnt4 npeEocraBequ yayrkr c nocoLiBaHe
Ha rexH r ArJr B np xoA Te oT npoAax6,4 Ha eMhTeHTa KaTo qqho 14 npoMeH[Te,

2. ly'HoopMau s orHocHo np!1xoA!4Tel pa3npeaeneHr4 no or4enHr4 Karerop t4
AekHoc-ta, Br,TpeLJHl4 14 BbHUrHl4 na3ap,,1f KaKTo r,,r xHoopMallfle 3a r43ToLlHt4UfiTe 3a
cHa6AsBaHe c Marepfianr4, Heo6xoAl,lr'4r4 3a npor43Bo,qcrBoro Ha croKt4 n
npeAocraBgHeTo Ha ycnyfl4 c oTpa39BaHe cTeneHTa Ha 3aB ct4MocT n0 oTHoueH e
Ha BCeKh oTAeneH npoAaBaLI n KynyBaLt, KaTo B cnyqat4, qe oTHocflTerHlltT agl
Ha HrKoi or r9x HaAXBbpne 10 Ha cro or pa3xoAr.lre vn4 npnxoAt4Te or npoAax6 ,
ce npeaocraBet,lHoopMaur,lf l  3a BcgKo ,l[ue nooTAerHo, 3a HeroBr4fl A9r B

rlacTbn ,|'] nDe3 OTqeTHaTa O HaHCO3a roa Ha

nouxoau or nDoaax6rl
orHocrre
neH atn croiHocr

oTHOCUTe
TEH ACN

BOATI 6D 15 2.16% 5 0 97%
Me6enu 6D 374 53.7 4% 327 63 50%
no(pr,4BB14 KoHcTpyKu14c 6o 0.144/a 2A 3 88%
pa3xoar,4 3a noou3BoItcTBo Ha BpaT[ 6o 298 42 a2% 103 2A.jAo/a
Da3XOAt4 3a nOOU3BOICTBO Ha OO3aB.Btl'l1,4 6 o 8 115% 3 1 6,A2%
feganoa or nooaax6a Ha M n/ l 0 .19%
apyfu nprlYoar,4 18 3.50%
ycnyru 1 0,19%
NAEM I 175%

696 100,00% 515 '100,00%

frIJOAdXOr.4Te i4rlr noKVnK Te BDb3K -e C EMI1TEHTA.

flpuxoAx or npoAax6u Ha
nooavKUu9 no ulIeHT|.l

CBl,p3aHx
I|l,tqa

BfTpel|teH
na3ap na3ap

Bcx,{Ko
npxxoax

oTH OC 14Ten e H

48 13.644/d
OoaBAceH OroNfi , ] to ACfl H e 1 2 6 126 35.80%
Brfiara narvHa EAn 66 66 18 754/o



Te\Ho HBecr EOO! Tte 56 56 15  91%
Apy (nlaeH c Aen noA 10% or
npvxoaxTe
TLa ( c rjlr AI 3 3 0  85%
EKocrpoi A,q 1 4.28%
lovfn KnreHT ne 52 14,71%

226 126 100,00%

ucHoBHa qacT oT npoayKur.lgTa npol43Be)+(aaHa B apyxecTBoTo ce
pean 3 pa Ha BlrpeLJH q [a3ap.

npoAax6 re Ha npoAyKrlrlq KbM cBbpsaHLi n Lla npe3 2016 r. e 33,5o/o.

Pa3xoAu 3a Marepl.lann KOnvt9ecTBo cToiHocT
oTHOC14TeneH

gf,n

I\,44O naML4Har M2 2647 31 36 11.84%
INAq M2 1394 74 1 2 3,93%
S P L M2 4060 00 5 1,64%
Qa3eD UaML4HUpaH M2 2641 04 7 2.30%
LlaM M 3 55.085 20 6.56%
6o9 k l 1264.904 11 3 ,61%
H P L M2 1026 53 1 3 4.264/0

f'lepBa314 3a Bpara 6p 232D,OA l 0 3,28%

apyfll 159 5213%
32 10 49%

305 100.00%

3. ly'HoopMaq e 3a cKJroqeH'1 c"bulecrBeHrj cAenKrl- HsMa cKnoqeH TaK Ba
caenKr4 npe3 or'.rerHara Toa Ha.

4. UHOopMauhg orHocHo cAerKrlTe/ cKnoqeH!1 r4exAy eMrrreHTa cBlp3aH
n qa/ npe3 oTLleTHfiq nep 0A/ npeAnoxeHr4q 3a cKnoLrBaHe Ha TaK Ba caelK ,
KaKTO fi CAenK , KOT4TO Ca !13BbH 06 .raiHaTa My AefiHOCT r..1JI4 CbUIeCTBeHO Ce
oTMOHqBaT OT na3apH Te yCnOBr4g/ nO KOI4TO eMrlTeHTbT t4flt4 HeTOBO AbUepHO
apyxecTBo e cTpaHa c nocoqBaHe Ha crotHocrra Ha caerK Te, xapaKTepa Ha
cBbp3aHocTTa fi BcrKa i4Hoopr4au 9/ Heo6xoAl4Ma 3a oueHKa Ha Bb3aeicTB eTo
B',bpxy s|4HaHcoBoTo cbcTogH e Ha eM TeHTa- Hflr4a TaK|4Ba caefiK,1.

5. l4HoopMau F 3a cb6t4Tt4, r noKa3aren c Heo6 qaeH xapaKTep 3a eM TeHTa,
Maut abuecTBeHo BJrr9H e Bbpxy AetHocTra My, pean 3 paH Te oT Hefo

npAXOAl4 V l43BbpUeH pa3x0Al.1/ OLleHKa Ha Br'll4tHreTo ,114 Bbpxy pe3ynTaTfiTe npe3
TCKYU]ATA TOA HA_ FIgMA.

Pa3xoAn 3a MarepuanI no
aocTaB9xqv,

CBr,p3aHx
'I Hqa

a]JTpeuieH
na3ap

B]JHlllCH

na3ap
BcugKo
pa3xoarl

oTHOCl4TeneH

arn
Coraouc IV OO,4 H e 38 38 10 08%

,qpyfu aocraB,{aura c Aen foA 10%
oT oa3xoIuTe HE 339 339 89 92

377 377 100.00%
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6. ly'HoopMaqhq 3a cAerKr4 BoAeH 3BbH6anaHcoBo, xapaKrep y 6r13Hec Uen,
nocoqBaHe Or{HaHcoBoro Bb3AefrcTBrle Ha cAe/rK Te Bbpry AeiHocTTa, aKo pr,4cKbT 14
nol3r,{Te 0T Te3r4 cAenKi4 ca cbulecTBeH 3a eN4}4TeHTa x aKo pa3Kp BaHeTo Ha Ta3h
i4HoopMaq q e cbulecTBeHo 3a oUeHKaTa Ha O HaHcoBoTo cbcTosH e Ha eMxreHra
-  H9Ma,

7, l4HQopMaLl q 3a AAnoBVt ylracr 9 Ha eM TeHTa, 3a ocHoBHr.4Te r\4y l/HBecr[llr4r4
B CTpaHaTa h q\,rK6r4Ha /B qeHHh KH Xa, S HaHCOBT,4 r,4HCTpyMeHl4, HeMaTep'{anH
aKThBh t1 HeaBhxt4{t tMoIVl, KaKTO r4HBecTr4l-l l ,4rTe BAqnOB qeHH KHtlXa 3BtH
HeroBaTa rpyna npeAnpxrTr4t no cMl,lcbIla Ha 3aKoHa 3a cLleToBoacTBoTo 1,4
r43TOLrHr.1Lll,4Te/HaL04Hl,4Te Ha Ql4HaHC paHe - HgMa,

B. ly'HoopMau q orHocHo cKnoLreHxre or eM reHra, a KalrecrBoro r\4y Ha
3aeMononyLtaTen AofoBop 3a 3aeM, c nocoqBaHe Ha yclloBtltTa no Trx/
BKrOq Te,rHO Ha KpariHr,lTe CpOKOBe 3a h3nnaulaHe, KaKTO h l,4HsOpMaLl r 3a
npeaocTaBeH rapaHu t4 t4 noel4aHe Ha 3aablxeH}49 cMlcqeHh oT eI4rTeHTa.

npe3 2015 T, e cKrrolreH AoroBop 3a ornycKaHe KpeAhr 3a o6oporHl.,i
cpeacTBa c 6bnrapcKa 6aHKa 3a cpoK oT 3 roa Hr,4, Pa3peueH pa3Mep Ha KpeAr4ra-
100 x n.nB,, ycBoeH- 85 x r.rB, f loracrBaHero Ha KpeA Ta 3anoqBa npe3 2016 r. c
KpaeH cpoK Ha noracgBaHe 14.08.2018 f. AoroBopHara rrlxBa e B pa3Yep 4t9o/o,

CanAoro Kbr.4 3I.12.2016 f. e B pa3Mep Ha 55 x n,nB,, or'Kol4To HereKyula
HacT 22 xt4n.nB. reKyula LracT 33 x n.nB.

KpeA rbr e o6e3nelreH c oco6eH 3anor Ha co6crBeHo ,1r.4yulecrBo- Maul Htl.

9, l4HoopMau g orHocHo cKrroL.reHXTe or eM TeHTa B KaqecrBoro My Ha
3aeMoaaTer aoroBopfi 3a 3aeM/ BKJroq TenHo npeaocTaBgHe Ha rapaHL|4 or
BCqKaKbB B A, B T.q. Ha CBbp3aHt4 nhua, C nOCOqBaHe Ha KOHKpeTH Te yCnOB 9 nO
Tqx, BMrorl[TenHo Ha KpatHXTe cpoKoBe 3a nnaqaHe/ fi LleflTa 3a KogTo ca
oTnycHaT - ti9Ma npeaocraBeHr 3aer4r4.

10. l4HoopMaq,4q 3a [3non3BaHero Ha cpeacrBara or HoBa eMficl,4s Ha qeHH,4
KHr,,lXa npe3 oTLrerH 9 nep o/q- HgMa 3BbpLJeHo eM Tr,lpaHe.

11. AHan 3 Ha cborHoLJeH ero MexAy nocr!4rHarLrre o,4HaHcoBy pe3ynrar'1,
oTpa3eH BbB 0r4HaHCOBr,4r OTqeT 3a orrHaHCOBaTa TOAr,4Ha, 11 nO-paHO ny6nrlKyBaHrl
nporHo3H14 3a re3h p$ynTarr4- AplD<ecTBoTo HgMa ny6n14KyBaHfi nporHo3l4.

12. AHant/B I oUeHKa Ha non r Kara orHocHo ynpaBneH ero Ha O HaHcoB Te
pecypcr,4 c nocoLrBaHe Ha Bb3MoxHocT Te 3a o6cnyxBaHe Ha 3aabnxeHfiera,
eBeHryanH re 3annax r4epK , KorlTo eM TeHTr,T e npeanp en, n e npeanpl4en
c ofneA orcrpaHfBaHero M- ynpaBreH eTo Ha or4HaHcoBl4Te pecypcr4 e noaq,4HeHo
Ha fi3 CKBaHeTO 3a AOCTrlraHe Ha MaKC IIaIHa eoeKIrlBHOCI C eAHOBpeMeHHO
cb6nrcAaBaHe Ha cpoKoBeTe 3a nraulaHe AoToBopeH , KaKTo c AocTaBqhuh, TaKa c
KntleHT . EXeAHeBHO Ce 3TOTB9 naprlqeH flOTOK. ApyXeCTBOTO Hqrqa npOCpOLteH
3aAbnxeH q.

13. OqeHKa Ha Bb3r4oxHocl,4Te 3a peanfi3all 9 Ha HBecrrll4oHHr4Te HaN4epeHr4g
c nocoqBaHe Ha pa3Mepa Ha pa3nonaTaeM Te cpeAcTBa ,1 oTpa3tBaHe Ha

1',t



Bb3r.jOXH Te npoMeHrl B CrpyKrypara Ha ofiHaHc|4paHe Ha ra3 aeriHocr- He ca
npeAB'4AeH t4HBeC-Vlt4t B 6]. rKO 6r"4eule.

14. t lHoopMallxq 3a Hacrtnhr npor\4eH npeA orqerH'1g nep oA B ocHoBHhre
np HLl[nr4 3a ynpaBneH e Ha eM[TeHTa h Ha HeToBaTa rpyna npeanp rr 9 n0
cMl,4cbra Ha 3aKoHa 3a cqeToBoacTBoTo- HgMa Hacrbn n npoMeH .

15, tr4H$opMail e 3a ocHoBH re xapaKrephcr,4Kr,4 Ha np,4[araHr4Te or er4 reHra/ B
npOUeCa Ha 3ToTBgHe Ha Q HaHCoB[Te OTqeT / CI4CTel.-14 3a abTpeLlleH KoHTpOn I
c cTeMa 3a ynpaBneHrre Ha pficKoBeTe- 3a Aa rapaHfl,rpa eSeKrvBHo
oyHKutloH paHe Ha c creM Te 3a orLterHocr r,4 [3rorBtHe Ha Ot4HaHcoB Te orL]err't B
apyxecTBoTo QyHKLi,loH pa 3fpaAeHa c crer4a 3a BbrpeLxeH KoHrpon. ExeroaHo
ce opraHfi3 pa l,i npoBex(Aa HBeHTap 3aqLlfl Ha Bc LrKl4 aKrvBt4 t4 nac B Ha
ApyxecrBoro. npe3 Llen q orLrereH nep oA ce ocbulecrBgBa Kor4yHvKaul4g or
cTpaHa Ha cbcraB renq Ha 0 HaHcoBhTe oTLreTh c per cTpl,1paH,49 oahTop/ h36paH
Aa 3BbpLxx He3aBrc M Slrnancoe oAhr Ha roAt4LltHt4g orlHaHcoB orqer.

16. l,4HoopMaqrje 3a npoMeH,4Te B ynpaBl4TenH Te opraH}4 x HaA3opHrlre opraH
npe3 orqerHara O'4HaHcoBa roA Ha.

npe3 2016 r. e fi3BbpLxeHa npoMqHa B cbcraBa Ha CbBera Ha A peKropr,{re,
Karo q,reHcrBoro Ha ,,M6eHa HBecr xorArlHT" AA e npeKpareHo ia KbM 31,12,2076
r. cbcraBbr He e nonrrnHeH. np .rf iHa 3a npoMsHara e npeo6pa3yBaHe qpe3 Br BaHe
Ha ,,An6eHa HBecr xonA Hr" AA B ,,An6eHa" M 3an qaBaHero My or TlproBcKl4g
DerhcrbD Ha 01.11.2016 r.

17. l.4HoopMau,1q 3a pa3Mepa Ha Bb3Harpax4eH gTa, HarpaA!1Te vlvnk norckre
Ha BCeKl4 0T LlneHoBere Ha ynpaB TenH[Te h Ha KoHTponH Te opraHh 3a orL]erHaTa
o HaHCOBa fOAV'Hat V3nnarei[ OT er4 TeHTa, He3aB Cr,4rvro Or rOBa, Aant4 Ca 6VnV
BK-rloLteHi.l B pa3XOA Te Ha er4 TeHTa/ t4nt4 npoLnrt4qar or pa3npeAeneH e Ha
ne.rafi6ara, B Kr ioLr l,4Ter H o:
a/ nofly,reH cyr4l4 i4 Henap LrH,l Br,3HarpaxAeH e:

- l4BaH KoneB KarrlHKoB- 13 x n,nB.
- nnar4eH TeoDrreB TeoDr eB- 7 xv'n.nB,
- ,,An6eHa l4HBecr xonAl,,IHr" M- 1 x]4n.nB.

6l ycnoBHV nx pa3cpo\reHfi Bt€HarpaxAeH g, Bb3Hr.4KHar,4 npe3 roA Hara/ aopr4 14
aKo Bb3Harpa)+(aeHtleTo ce ab,lx KbM no-KbceH MoMeHT- H9Ma
e/ cylra, 4ulxttua or eM TeHTa 3a 3nraulaHe Ha neHcrt4, o6e3ulereHr4q npr,l
neHcrroH paHe vnv Apyrv noAo6H,1 o6$ulereHfis- HrMa

18. hHSopMaU s 3a nprrexaBaH or qreHoBere Ha ynpaB TenH Te 14 Ha
KOHTpOtlHrTe OpraHLl, npOKyptlCTVTe rl Bl/tCUJt/t9 pIKOBOAeH CbCTaB aKU l,1 Ha
eM TeHTa, BK-rltoqt4TefiHo aKq tlTe, npL4TeXaBaH OT BCeKl4 OT T9X nOOTAeIHO t4 KaTO
npoqeHT oT aKqt4 Te oT BceK K-|lac/ KaKTo npeaocTaBeH l4t\4 oT er4t{TeHTa 0nl.l|4l4
Bbpxy HeroBh qeHHfi KHr.lxa- BrlA pa3Mep Ha qeHHr4Te KHrlxa/ Bbpxy Kor4To ca
yqpeaeHr4 onul4r,4Te/ ueHa Ha ynpaxHrBaHe Ha onu re, noKynHa ueHa, aKo Ma
TaKaBa, cpoK Ha onu Te.
- ly'BaH Kor]eB Kar HKOB- 203524 6p. no MeHH aKLlra,l, 50.88% or Kanrlrana
EMt4TeHTbr HgMa npeAocraBeHfi onLlqrl.
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19. ly'HOopMaq r 3a 3BecrHr.4Te Ha apyxecrBoro AoroBopeHocr.4 /BKnn.rxrenHo
cneA npr4MroLrBaHeTo Ha s HaHcoBara fo\t/tHalt B p$yfirar Ha KorlTo B 6baeu]

neptloA MoraT,qa HacTbnqT npoMeHu B np TexaBaH q oTHoOlTeneH AAn aKUlr''V vnvl
o6m4ratlt4tA Ha HacroqL{I4 aKLll,loHepfi nh o6nxraq oHep[- HrMa rHoopr4aLl q 3a
TaKUBa AOrOBOpeHocTrl.

20. l4HoopMaur.1s 3a B cflIr4 cbAe6H / aAr4l4Hr,4crparnBHn vnv ap6fiTpaxH
npox3BoAcrBa/ Kacaeqfi 3aabnxeHylfl hm4 B3eMaHt4q Ha eM TeHTa B pa3Mep Hafr-
MaaKo 10 Ha cfo or co6crBeH r r'4y Kanriran, aKo o6ulara croiHocr Ha
3aAbnxeH qra hn B3eMaH/gTa Ha eM TeHTa, no Bcr.4,tKh o6pa3yBaH14 frpol43BoacrBa
HaAXBr,png 10 Ha CTO OT CO6CTBeHhT r4y Kan Tan/ Ce npeACTaBg HOOpMaU'4C aa
BCqKO np0rl3BOACTBO nOOTAeTHO- HqMa.

21. AaHHV,3a A peKTopa 3a Bpb3Kl4 c r.4HBecryrop re:
gHKa A06poMIpoBa CreoaHoBa- TopoBa

rp.Ao6pnLr,yn,"non 60roML1n",6, ren.058/601543, GS14 0885343390

AonbrHrrerHa }'HoopMaq]an cb acHo nplnoxeHr,re 11 or HapeA6a
N9 2 Ha KOH.

1. CrpyKrypa Ha KanrlTara Ha ApyxecrBoro, BKnrcq renHo qeHH,4Te KH Xa/
KOl,4rO He Ca AOnyCHar[ AO TbprOB'4q Ha peryn].1paH na3ap B Peny6n,4Ka Ebnraprlt
t4nv apyra abpxaBa qneHKa, c nocoLlBaHe Ha pa3Jlt4r'lHt4Te KnacoBe aKut1l4, npaBaTa 14
3aAtnxeHhqTa/ cBlp3aHh c BceKl4 oT KJlacoBeTe aKun4, t1 qacTTa oT o6l1lfiq KanhTan,
KOgTO CbCTaBI9Ba BCeKfi OTAeneH KnaC

Kan ranbr Ha ,,6prcr-A'M e pa3AeneH Ha 400 000 /.renap fiort41 xnn',At4l
noI4MeHH'1 6e3Har ,. lHt4 aKll l, lr l c HoI4 HaIHa crot4Hocr 1neB. BcgKa aKuhg AaBa
fipaBo Ha T,lac, npaBo Ha at.B AeHT fit4KB Aau oHeH agJ].

2. OrpaH .reH q Bbpxy npexBbpnrHero Ha ueHHl,rre KH Xa, Karo orpaH qeHfig
3a np rexaBeHero Ha ueHH KHhxa It4 Heo6xoAt4t4ocr or nolyqaBaHe Ha
oAo6peH e or ApyxecrBoro n ApyfaKq oHep.

AKq Ha ApyxefiBoro r'4orar Aa nprlAo6 Bar BcrKo obnrapcKo 14
,tyxAecrpaHHo 0 3 LrecKo l4rr4 ropl4al4LrecKo nr.1qe np cna3BaHe Ha r,l3r4cKBaH qra

Ha AeicrBauoro 3aKoHoaare|crBo. npexBbpnqHero Ha 6e3Hanr4.rHfiTe aKq14rl Ha
ApyxecrBoro ce 3Br,pLxBa no npeABI4AeH[e B 3aKoHa peA. OrpaH,i.]eH e Hqr4a.

3. 14HoopMaufiq orHocHo npqKoro r,r HenpqKoro np rexaBaHe Ha 5 Ha cro l,4rr4
noBeLre or npaBara Ha rnac B o6uloro cb6paH e Ha ApyxecrBoro/ BMroLr[TenHo
AaHHrl 3a aKLlr.roHep re/ pa3Mepa Ha AtloBoro yLracr e h HaghHa, no KoriTo ce
np TexaBaT aKq LlTe.

AKtluoHepLl, Kol4To npqKo npfiTexaBar noEeLre or 5yo or npaBara Ha rrlac B
O6uloro cb6paH e Ha aKq oHeprre:

- l, lBaH KoneB KanIHKoB - 203524 6poe aKllr. l - 50.BBo/o or Kan rana Ha
,,6prfi- A"M

-,,An6eHa" AA, EnK 834025872 - 183602 6poe a{]Javt - 45,90o/o 01
trno--n" An
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4. ffaartt' 3a aKrl.loHep re c nocrotHHr4 KoHTponH npaBa r{ onr4caH e Ha re3
npaBa,

HqMa aKuvoHep Ha Ap).D+(ecrBoro cbc cnell anH KoHTponH npaBa.

5. CfifieMara 3a KoHTpon npri ynpaxHqBaHe Ha npaBoro Ha rnac B cnyL]a re,
KOTaTO C,1)-DKt{TeIfi Ha ApyXeCTBOTO Ca HerOBh aKUtIOHep KOTaTO KOHTpOnbT He
ce ynpaxHqBa HenocpeacTBeHo 0T Tqx.

ynpaxH9BaHe Ha npaBoTo Ha Tnac B cnyLraLlTe, Koraro cnyxrlTen Ha
apyxecTBoTo ca t4 HefoBr4 aKrll4oHep ce ocbulecrBrBa or BrrHLxHo oTopr43 paHo
nrlue c opr4Ar4LrecKa npaBocnoco6Hocr.

6. OrpaH qeH s Bbpxy npaBara Ha rrac, Karo orpaH LreH g Bbpxy npaBara Ha
rnac Ha aKq oHep re c onpeAeneH npoueHT fin 6poi rnacoBe, KpaeH cpoK 3a
ynpaxHgBaHe Ha npaBaTa Ha Tnac hIlt4 ct4cre\t4t npv Kol4To cbc cbTpyaHt4qecrBo Ha
ApyxecrBoro $rrarcoerre npaBa, cBbp3aH c aKq Te ca orAeneH or
nprlTexaBaHeTo Ha aKLll4 Te.

nqMa OrpaHt4qeHfiq Bbpxy npaBaTa Ha rnac
7. C[opa3yMeH|4e Me]qy aKLI4oHep re, Kor,4ro ca [3BecrH Ha ApyxecrBoro 14

KOT4TO N4OTaT Aa AOBeAaT AO OrpaHtlqeHI49 B npexBbpngHeTo Ha aKllt4l,4 l4r npaBOTO
Ha T,tac.

He ca 3BecTH,1 Ha apyxecTBoTo cnopa3yMeH 9 Me)(ay aKlll.loHep Te, Kor,lTo
MOraT Aa AOBeAaT AO OTpaHfiqeH 9 B npexBbpngHeTo Ha aK\r1r1VnV npaBOTO Ha
TIAC.

B. Pa3nopeA6fiTe orHocHo Ha3HaqaBaHero ocBo6o)+(4aBaHero Ha qreHoBere Ha
ynpaBfiTenHtlTe opraHtl Ha apyxecTBoTo 1.4 oTHocHo l43Bbp[JBaHeTo Ha 3N4eHeH 9 14
AOnbIrHeHLlfl B yCTaBa.

CbrnacHo .u.19, art.I, r.6 n r.7 or yfiaBa Ha ,,Eprcr- A" M, ert.z2l, r.4 or
T3, o6uoro cb6paH e Ha aKu oHep re 36 pa ocBo6oxAaBa qreHoBere Ha
CbBera Ha ArapeKrop re Ha ApyxecrBoro onpeAenq Bb3HarpaxAeHuqra 14.
CbrJracHo .rn.19, an.1, r.2 or ycraBa Ha,,6pecr- A" AA O6qoro cb6paHlae Ha
aKq,loHephTe l43r\4eHq 14 aonb,lBa ycTaBa Ha apyxecTBoTo.

9. npaBoMor.l|4qra Ha ynpaB TenHxre opraHrl Ha ApyxemBoro/ BKnoLr|4refiHo
npaBoro aa meMa peuJeHLlq 3a v3aaBaHe ooparHo l43KynyBaHe Ha aKr.tr4rl Ha
apyxecTBoTo.

Cb acHo qn.31, an.1 or ycraBa Ha ,,6pflcr- A" M: tlneHoBere Ha Cb8era Ha
A peKTop Te MaT eAHaKB npaBa fi 3aAbnxeHtlt, He3aBtlcl4l'1o oT:

- BbrpeuHoro pa3npeAeneHhe Ha OyHKUrl.4Te Me)+(Ay qneHoBere Ha Cr,Bera Ha

A peKropvre;
> Pa3nopeA6xre, c Ko!1To ce npeAocraBs npaBo Ha ynpaBneHl4e 11

npeAcTaB TencrBo Ha v3nbnHLlTeIlH Te LlIeHoBe.qIeHoBeTe Ha cr,BeTa Ha

A peKTOp re opraHr43r,4par r1 prrKoBoAflr 4einocrra Ha ApyxecrBoro crro6pa3Ho
3aKOHa peLlleH|4rTa Ha o6qoro ctopaH e.

CbBera Ha AvpeKTop re B3eMa c eA HoAyLJr4e peLJeHuq 3a yBen qaBaHe Ha
Kan rana Ha apyxecTBoTo qpe3 HoBr,,I eMt4ct4v Ha aKu|4 npr4 ycnoB gTa Ha qn.13,

an, 8 or YcraBa,
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CbBera Ha A peKTopfiTe Bb3nara npeAcraB TencrBoro ynpaBneHhero Ha

ApyxecTEoTo Ha eat4H k1t4 H9KonKo oT cBorlTe '. eHoBe- [3nbrHr4TenH A peKTopr4
!4nu Ha BbHrllHo nL1ue- npoKyp cr. l43nbnHuTenH!4e A!4peKTop/npoKyp[cra:

+ OpraHmxpa 3ntrrHeH ero Ha peueHngTa Ha CbBera Ha AupeKTop[Te;
.:. OpraHl43xpa AeiHocrra Ha ApyxecTBoro, ocr,ulecTBrBa onepaT[BHoTo

My pbKoBoAcTEo, oc rypqBa cTonaH[cBaHeTo ]4 ona3BaHeTo Ha HeroBoTo
r,lMyulecTBo;

.:. CKnOqBa TpyAoBr4 AoroBopr,l cbc cnlxr{renfi Ha ApyxecTBoTo, ocBeH c
re3!4, KOI,4TO Ce Ha3HaLraBar OT cbBeTa Ha Ar4peKropr,4Te;

* npeAcraBnrBa ApyxecrBoro 14 r/3nbnHsBa SyHKLlnlTe, Kol4To ca r4y
Bb3noxeH!4 c Hopr4ar!4BeH aKT hn[ oT cbBeTa Ha al4peKTop Te

10. CbuecrBeH AoroBop[ Ha ApyxecrBoro, Kor4To nopa)qar AeicrB e,
u3MeHer ce [fll4 ce npeKpareBaT nopaA]4 npoMrHa B KoHTpona Ha Ap]D(ecrBoro npr4
ocbulecTBrBaHe Ha 3aabrxuTenHo T-bproBo npeanaraHe, x nocneAfiqfiTe oT T9x,
ocBeH B cnyqalTe Kofaro pa3Kp BaHeTo Ha Ta3x l,lHoopr4allug r'loxe aa np!41{r4Hl4
cep o3Hrl BpeAfi Ha apyxecTBoTo; r43Kro'reH|4eTo no npeaxoaHoTo ,13peL]eH e He ce
np nara B cnyLra Te KoraTo apyxecTBoTo e anbxHo aa pa3Kp e LlHsopr4au gTa no
cl4nara Ha 3aKoHa,

H9Ma CbUIeCTBeHI AOr0BOpfi Ha App(eCTBOTO, KOT4TO nOpaXAaT

AeilcrB4et [3MeHqr ce vnfl npeKparrBar nopaAx npoN4gHa c KoHTpona Ha

ap\D(ecTBoTo npu ocbulecTBgBaHe Ha 3aabnx TerHo TbproBo npeMafaHe.

11. Cnopa3yMeHr{e Me)l(Ay Apyxecr8oro fl ynpaB[renH[Te My opraHfi n
cnyx[Ten 3a 3nnau]aHe Ha o6e3uleTeHfie np HanycKaHe n yEonHeH e 6e3
npa8Ho ocHoBaH e, f ln np npeKpaTgBaHe Ha rpyAoBrlre npaBooTHoLxeH,lr no
np,4q,4H14l cBrp3aHrl c rbproBo npeanaraHe.

n9N4a CnOpa3yMeH q r\4exay apyxecTBoTo fi ynpaBuTenH Te My opfaHri
v,nu cnyxurenv 3a u3nnaulaHe Ha o6e3uteTeH e nprl HanycKaHe nr y8onHeHhe 6e3
npaBHo ocHoBaHre l4fl|4 np14 npeKpaT9BaHe Ha TpyaoBrTe npaBooTHolreHl4r no
npl4qIH14, cBbp3aHI c ft,proBo npeanaraHe.

Hacrorqara fiHoopMau 9 e Hepa3AenHa qacr or roAfiLJHr4g AoKnaA 3a
AeiHocrra Ha ApyxecrBoro 3a 2016r,

Fp. Ao6p q

20.02.20L7 r.
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