BPACT- 1”7 Al

FlognweH goknapg 3a genHocrTTa Ha ,,bpacr-4” A

3a 2016 rogmuHa



1. UHcopmayns 3a npegnpusITHETO

LBPACT-4" AL e peructpupaHo ¢ peweHne N°O 3339/28.06.1991r. Ha
[obpuukn  okpbxeH cba no @.4. N@ 3025/1991r., BNMCaHO B TbProBCKUS PErncTbp
noa nmaptugeH N2 41 B8 tom 1, ctp.121.  Cepanuwe v aapec Ha yrnpasneHue: rp.
Hobpuy, yn. ,MMon Boromun®, N2 6, EMK: 83402524 2.

MpeameT Ha AENHOCT: NPOU3BOACTBO Ha KOPMyCHa, TanuuupaHa 1 OT MacuB
npoaykuus, ob3aeexaaHe Ha xXoTenun u ouc ob3aeexaaHe, TbpProBus B CTpaHaTta U
Yy>xbunHa.

OCHOBHUMAT KanuTan Ha APY)XeCTBOTO € B pa3mep Ha 400 000 ns.
/MeTtnpuctoTuH xunaan/ neea, pasnpegeneH B 400 000 xunagn akumMnm ¢ HOMUHaNHa
CTOMHOCT 1 NB. BCSIKA, 3aMucaH ¥ M3USM0 BHECEH.

C pewenune N2 441- 14 ot 18.05.2009 r., KOH noTebpxaaBa npocrnexkT 3a
[IOMNYyCKaHe A0 TbproBusa Ha eMucus akumu magagenn ot ,BPACT- A”Al B pa3mep Ha
400000 /YetupuctotvH xunaan/ 6poss 0bukHOBEHM, 6e3HaNM4YHW, MOUMEHHN,
cBO60AHO MpexBbPASEMM akLUKM, C HOMUHANMHA CTOMHOCT 1 neB BCsKa.

KO®H Brnivcea ropenocoyeHata emucus u apyxecrsoto ,,bPACT- A"Al kato
nybnunyHo B pernctbpa no 4n.30, an.l, 1.3 or 3K®H, BoaeH ot KOH.

OCHOBHW aKUMOHEPU Ha ApY>KeCTBOTO ca:

MBaH Kones KanuHkos — 203 524 6pos akumu unm 50.88 % OT ocH.kanutan
LAnbeHa”Al — 183 602 6pos akuum nnun 45.90 % oT ocH.kanuTan

Mpe3 2016 r. yyactneTo B Kanutana Ha ,AnbeHa uHBeCT xonauur” Al e
npexebprieHo Ha ,AnbeHa” Al, nopaan U3BbPLLEHO BNIMBAHE.

CbrnacHo aemncrsawms TbproBCKU 3aKOH B Bbnrapus, kbM 31 aexkeMmspu
2016 r., ,bpsact- " Al e aKUMOHEPHO APYXECTBO C eAHOCTEMNeHHa cucTeMa Ha
yrnpasneHue.

2. [lpernep Ha geHHOCTTAa

Mpe3 2016 r. ,bpsict- " ALl npoAb/HKK Aa OCbLECTBSIBA OCHOBHATA CH
AENHOCT- MPOM3BOACTBO M peanu3auust Ha ob3aBexaaHe 3a XOTenW, KakTo U Ha
mMebenu rno MHAMBUAYanHW NOpbYKKM. 3arybuTe OT AeMHOCTTa Ce Ab/hKaT NpeaMmHO
Ha M3MbAHEHWE Ha AOroBOP C HEKOpPeKTeH KnuveHT oT [aHusa. [NpeycraHoBeHO e
NPOU3BOACTBOTO 3a TO3W K/IMEHT.

MpeanpusatveTo € MaTtepuanHo o0besneyeHo W MMa  noTeHuman 3a
NPOM3BOACTBO U pasBUTME, HO MpeaBUA CUNHATA KOHKYpPEHTHa cpeaa, NnepuoamyHo
u3naga B 3aTpyAHeHus. [JoroBopuTe U NMOPBYKUTE HE Ca perynspHu, nopaan Koeto
CblLIeCTBYBa MoN1gM0O TEKYYECTBO Ha Crneuunanm3upaH nepcoHarn.

3. PuckoBu paxkropm
NkoHoMMYeCcku puck ;

YBenuuyeHneTo Ha BHOoca 3a bbiarapust HaMansBa Bb3MOXHOCTTa 33 peannsauns Ha
cobcTeeHaTa npoaykuKs. O6bembT Ha npom3BogcTBoTO, CbOTBETHO Mpuxogute OT

I'IpO,Ela}K6M Ha [lpy>eCcTBOTO 3aBUCAT A0 rondama CTeneH oT npeanaraHero.

Monutn4yecku puck

MONUTUYECKMSAT PUCK OTPa3aBa BAMSHUETO Ha NOMTUYECKUTE MPOLEecH B CTpaHaTta
BbpXY CTOMAHCKUA M WHBECTULMOHHMSA MPOLIEC M MO-KOHKPETHO BbPXY Bb3BPbLLAEMOCTTA
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Ha uHeecTuummTe. CTeneHTa Ha MOMUTUYECKUS PUCK 3a MPeanpusTUETO ce onpeaens ¢
BEPOSITHOCTTA OT HEe6NaronpusiTHM MNpPOMEHW B WKOHOMMYECKaTa MoAuTUKa Wau
3aKOHOAATENIHU NPOMEHU, BAUSELLM HEONaronpusaTHO Ha CTOMAHCKUS U MHBECTULIMOHHMUS
KN1MaT B CTpaHaTa.

BanyreH puck

BanyTHMAT pPUCK € CBbp3aH C Bb3MOXHOCTTA MpUXOAUTE OT AEMHOCTTa Ha
[py>kecTBoTO Aa 6bAaT MOBAUAHW OT MPOMEHWUTE Ha BaslyTHUS KYpPC Ha fieBa KbM ApYyru
BanyTn. ®MKCMPAHETO Ha NleBa KbM eAnHHa eBponencka BanyTa AoBee A0 OrpaHnyaBaHe
Ha konebaHusaTa B Kypca Ha /ieBa KbM Hano)KeHUTE KaTo OCHOBHU Yy)XAW BasyTy.

[IOKONKOTO AeMHOCTTa Ha [py)XecTBOTO € CBbp3aHa MpeauMHO C Mnpoaax6tu B
CTpaHaTa, 3a Ccera BaNyTHUSA PUCK € HE3HaUYUTeseH.

UHpnaymoHeH puck

NHDNAUMOHHMAT PUCK Cé CBbpP3Ba C Bb3MOXHOCTTa MHMbNaUMsATa B CTpaHaTta Aa
NOBNMSE BbPXY Bb3BPbLUAEMOCTTa Ha MHBECTULMUTE.

[o BbBEXAAHETO Ha BanyTeH H60pA B CTpaHata HW, MHMNAUMOHHUST PUCK MMmalle
rofnsMo B/IMSIHWE BbPXY AEMHOCTTa Ha CTonmaHckuTe npeanpusatus. Cnea BbBEXAAHETO Ha
BanyTeH 6opa M (DUKCMpPAHETO Ha JleBa KbM eAMHHa eBporneilcka BanyTa, MHdnauuata
KaTo UsN0 Hamans W TOBa YAECHW MPOrHO3MPaHeTO Ha KPaTKOCPOYHUTE 6Obaelin
pesyntaTtu. 3 '

LjeHoBM pHuck
.bpacT-A4"A[l ocbllecTBABa AEMHOCTTa CM B CUM/IHA KOHKYPEHTHa cpefla U e
N3MOXKEHO Ha YMEPEeH LIEHOBKU PUCK.

KpeaouTeH puck

[Mpu OCbLUECTBSIBAHE Ha CBOSITa AEMHOCT APYXKECTBOTO € M3MOXKEHO Ha
KpeauTeH pUCK, KOWTO e CBbp3aH C pUCKa HAKOW OT KOHTpareHTUTe My Aa He 6bae B
CbCTOSIHME [a M3MbAHM  M3USA0 M B 0BMYanMHO NpeaBUAEHUTE  CPOKOBE
3a4b/PKEHMATA CU KbM HEro.

JINKBUAEH PUCK

[peanasnnBOTO YrpasieHWe Ha NMKBUAHUS PUCK npearnonara nogabp)xaHe
Ha AOCTaTbyHO KONMYECTBO MapuU4vHU CPeACTBa, Bb3MOXHOCTU 3a AOMbAHUTENHO
(DMHaHCUMpaHe C KpeauTy, KakTo W 33 pasKpvMBaHe Ha Ma3apHU Mo3uLMM.
PbkoBOACTBOTO Ha [py>KecTtBOTO MMa 3@ Ue/l Aa [MOCTUrHe rbBKAaBOCT BbB
(bMHaHCKMpaHeTo, KOeTo Aa obesnevyasa HopManHaTa AeNHOCT Ha NpeanpUsTUeTO.

JInxseH puck

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXHOCTTA JIMXBEHUTE paBHMLIA, NPU KOMUTO
Apy>XecTBOTO (hMHAHCUPa CBOMTE AEMHOCTU, Aa Ce MoBMLLABAT.

To3n puck Moxe fa 6bAe ynpasnssaH MOCPEACTBOM W3MOJS3BAHE HA pPas/IMyHM
M3TOYHMLM 3@ (DUHAHCMPaHe — TbProBCKW 3aemu, BaHKoBW Kpeautn u Ap. [OKOSKOTO
[py>XecTBOTO M3MON3Ba OrpaHUYeH KpeauTeH pecypc OT (PUHAHCOBA MHCTUTYLMS,
NUXBEHUS PUCK € He3HaYUTEeNeH.



®PHUHAHCOB PHUCK

®UHAHCOBUAT PUCK MNpeAcTaBnsgBa HECUNypHOCT 3@ WHBECTUTOpUTE B ClydyauTe

Korato ,D,DYX(ECTI'BOTO M3Nnon3Ba NpuUBMevYeHn Unn 3aeMHu CpeacTea.

Ype3 nokasatenute 3a (pMHaHCOBA aBTOHOMHOCT U (DUHAHCOBA 3a[/TbXKHANOCT Ce
OTUYMTa CbOTHOLIEHUETO Mexay COBCTBEHW W NpUBMEYeHn cpeacTsa. BUcokute CTOMHOCTU
Ha KoeduuMeHTa 3a aBTOHOMHOCT M HUCKUTE CTOMHOCTM Ha KoeduumeHTa 3a ¢umHaHcoBa
3a/UThXHANOCT Ca Aobpa rapaHuMs 3a MHBECTUTOPUTE U 3a camuTe cobCTBeHMUM. KonkoTo
AENbT Ha 3aAb/kenusTa cnpsMo cobCTBEHUSA KanuTan no-rofisiM, TONKOBa € Mo-ronsM v
(ODMHAHCOBUAT pUCK. 3a MHBecTuTopuTte Ha ,bpscr- 4" AL TO3n BUA PUCK OT yMEpeH A0

HE3Ha4yuTeneH.

YnpasneHue Ha KanutasioBus pUcK

Llenute Ha [pyXeCcTBOTO MpU YNpaBfeHWe Ha KanwuTana ca Aa 3aluTaT
CNOCOBHOCTTa Ha APY)XECTBOTO KaTo AEMCTBALLO MpeanpusTve C LUen Aa OCUrypu
Bb3BPbLIAEMOCT 32 aKUMOHEpPUTE W TMOoAAbPXKAHE Ha OnTUManHa Kanutanosa
CTPYKTYpa, 3a Aia Ce HaManu LueHaTa Ha Kanurana.

3. AHanun3 Ha (puHaHCcoBM M HE(PMHAHCOBM NoKa3aTesin

3.1. O6beM, cTpyKTYypa n AMHAMMKAa Ha npuxoanTe

| |

; Lpexzonen H3MEeHEeHHe

- HanmenoBaumue Ha npuxoaute | Texym nepHoa nepHos |

| XHLJAB. | % | xwiaB.| % |xuaaB., %
[Tpuxonu ot npojaxda Ha

POJLYKLIMSI 352| 68.35 837197.33 -485|-28.98
Jpyru npuxoau 29| 5.63 23| 2.67 6] 2.96
IIpomenu B 3amacure OT rotTosa

npoaykius 1 HI1 134 26.02 0.00 134] 26.02
Q6o ] 515 1000 860 100| -345 0

MpuxoauTte OT npogaxba Ha Npoaykums ca Hamenenu ¢ 58% npes Tekywmns
nepuoa, cnpsamo npeaxofaHus. NpuynHa 3a ToBa HaManeHue e JOroBOpeHus u
CbOTBETHO M3Mb/IHEH NO-Manbk 06eM Ha NPOM3BOACTBO Ha NPOAYKLMSA, Npeasua
orpaHu4eHoTo TbpceHe npe3 2016 r. Cneasa Aa ce B3eMe NpeaBua yBennyeHarta
HaNMYHOCT Ha MaTepuanHu 3anacu, oLeHeHn rno cebecToHOCT B T.4. Ha
He3aBbpLWEHO NPOM3BOACTBO B pasmep Ha 132 Xun.nB. U Ha NpoAyKLUKs- B pasMep Ha
2 xun.ne. Kato usno npuxoauTe oT AenHOCTTa 6enexat Hamanexue ¢ 40%.



3.2. O6eM, CTpyKkTYypa M AUHAMHUKa Ha pa3xoguTte

Texym Ipeaxonen H3MeHeHHe

nepuos nepuoj
HaumenoBaHnue Ha pa3xoaure

XHJaB.| % | xwiaaB.| % | XxWiJaB. %

Pasxozu 3a Mmarepuaiu 30545,19 729160,00 -424| -14,81
Pa3xonu 3a BbHILIHK YCIIYTH 83(12.30 71| 5,84 12| 6,46
Paszxo/u 3a 3anjatu 155(22,96 24812041 -93 2,55
Pa3xoau 3a ocuryposku 28| 4,15 44| 3,62 -16 0,53
Pa3xo/ji1 3a aMOpTU3ALUH 921(13,63 91| 7,49 1 6,14
Jpyru pasxoau 6| 0,89 19| 1,56 -13] -0,67
[TpomMeHH B 3aracuTe OT roToBa
npoaykuus v HII 0,00 2] 0,16 -2 -0,16
DUHAHCOBH pa3Xoau 6/ 0,89 11{ 0,91 -5 -0,02
Oouo 675| 100 1215| 100 -540 0

Pa3xoauTe KaTo Usio ca Hamanenu cnpsiMo npeaxoanus nepuog ¢ 44%, Koeto
Ce Ab/HKM Ha 3HAYUTENHO NMo-Mankus 06emMm NpoM3BOACTBO U peanusauus Ha
npoayKuus., HamaneHneTo Ha pasxoanTe, CNpAMO HaManeHWeTo Ha NpUxoanTe e C
4 % no-ronsmo. Hai- ronsam OTHOCUTENEH ASN B NPOU3BOACTBOTO MMAT pa3xoauTe
33 MaTepuanu 1 Bb3HarpaXXaeHus Ha nepcoHana, mopaamn KoeTo Tesu pasxoamn
CbOTBETCTBAT Ha HaManeHuTe NpUxXoau CNpaMo NPeaxofHUs NepUuoa.

3.3. PMHAHCOBO- MKOHOMHYECKH NoKa3arTesin- CpaBHUTEJIEH aHAJIN3

Ne [Tokaszarenn Texym |IHpeaxonen | Usmenenne | Usmenenne
nepuox | mepuoj
croiiHocT %o
1 | ®dunancos pesyiarar -152 -348 196 -56,3
2 |Heren pasmep Ha NOpHXOAHTE OT 352 837 -485 -57.9
npoJtaxou
3 | CoOcrBen Kanural 1 493 1 645 -152 -9.2
4 [Tlacusn (ABATOCPOUHH " 223 127 96 75.6
KPATKOCPOHHH )
| 5 |O0wa cyma Ha akTHBHTE 1716 1722 -6 -0.3
L(& ITpuxom 515 860 -345 -40,1




7 | Pazxonau 675 1215 -540 -44 4

8 | KparkoTpaiiHn akTHBH 321 298 23 R

9 | KpaTkocpouH# 3a/TbIKEeHUS 201 66 135 204.5

10 | KparkocpouHn B3eMatisl 27 113 -86 -76.1

11 | ITapuunu cpeacrsa 45 73 -28 -38.4
Penrabuanocr

12 | KoeduuneHT Ha peHTadHIHOCT Ha -0.4318 -0.4158 -0,0160 3.9
IPUXOIUTE OT npoaaxou ( 1/2)

13 | Koedpuunment na pentadbunnocr ua| -0.1018 -0.2116 0.1097 -51.9
coberBenus kanuTan ( 1/3)

14 | Koepuuuent wna penradbunnoct wna| -0.6816 -2.7402 2.0585 -75.1
nacusute ( 1/4)

15 | Koepuupent wa xarmuranuszaumst Ha| -0.0886 -0.2021 0.1135 -56.2
aktusute ( 1/5)
Edexrupnoct

16 | Koeuument na edexkrusrocr wua| 0,7630 0.7078 0,0551 7.8
pasxosure ( 6/7)

17 | KoeguuuedT Ha  edeKTHBHOCT Ha 1,3107 1.4128 -0,1021 -7.2
npuxojure ( 7/6 )
JInkBuaHOCT

18 | Koedmuuent Ha odma nuksuanoct ( 8/9 1.5970 45152 -2.9181 -64.6
)

19 | Koedument Ha Obp3a IHKBHIHOCT 0.3582 2.8182 -2.4600 -87.3
(10+11+12/9)

20 | KoeguumenT Ha nezadbaBHa TNKBUIHOCT 0,2239 1.1061 -0,8822 -79.8
(11+12/9)

21 | Koedument Ha abcomotna|  0.2239 1.1061 -0.8822 -79.8
JMKBHIHOCT
(1208)
PDunancoBa aBTOHOMHOCT

22 | Koepuunenr Ha ¢unancosa| 6.6951 12,9528 -6,2577 -48.3
ABTOHOMHOCT
(3/4)

23 | Koedumment Ha 3aurbxHsnocT (4/3) 0.1494 0,0772 0.0722 93.5

He3aBucnMmo, ye (OUHAHCOBMAT pesynTaT OT AenHoctTa npe3 2016 r. e
3aryba, TO Ta € no- Manka cnpsmo npeaxoaHata 2015 r. B pa3mep Ha 196 xun. ns.
Tbi KaToO MPUXOAWTE 3aBUCAT A0 ronsMa CTeneH OT 06eKTUBHM, BbHLUHKU (akTopy,
yCUNMsTa Ha PbKOBOACTBOTO Ca HACOYEHU KbM MaKCUMalHM MKOHOMUKU Ha pecypcu-
mMaTepuanHu W TpyaoBW. B pesyntar Ha npeanpueTuTe MepKM € MnocTurHarta
MKOHOMMA Ha pa3xoau v (OUHAHCOBMST pe3ynTaT € noaobpeH Cnpamo npeaxoaHus

nepuoa.




4. Ba)xHu CbbMTHSA, HAaCTBNUAN ceg garata Ha P00
Cnep patata Ha @O ca noanucanu forosopu, obesneyaBaluy AEMHOCTTa Ha
Apy>xecTBoTo A0 cpeaarta Ha 2017 r.

5. BeposTHo 6b4€eLyo pa3BUTHE HA NPERTNPUSITUETO

OcHoBHaTa aenHoct Ha ,BPACT-A" AL ce u3pa3siBa B MPOM3BOACTBO Ha
KOprycHa, TanuuuMpaHa 1 OT MacuMB npoaykuusi, ob3aeBexzaHe Ha XOoTenn U ohuc
ob63aBexaaHe, TbproBuss B CTpaHata W 4yxbuHa. [epuoanyHo  Ce OueHsBa
CbCTOSIHMETO U NEPCNEKTUBUTE Ha OTPacbia, KbM KOWTO NMPUHAANEXN APY>KECTBOTO,
HEeroBMTEe Bb3MOXHOCTM 3a pa3BuUTUE W KOHKYPEHTHOCNOCOBHOCTTA.

B Ta3u Bpb3ka OCHOBHUTE LIENIN U 3a[a4M, KOUTO CTOST Mpea ApY)KeCTBOTO 3a
pellaBaHe W KOUTO CfefBa fa Ce npecnegsaTr npe3 cnejpawiata roavHa 3a
NOCTUraHe Ha 3anokeHuTe (MHAHCOBM pe3ynTaTu MoraT Aa ce 0bobwaT B cnegHuTe
HSIKOMKO rpynu:
> MpoagbmkaBaHe Ha nonuTukaTta Ha NpecTpyKTypupaHe Ha
NPOM3BOACTBEHATA M aAMMHUCTPATMBHO- OpPraHM3aLMOHHa AEVHOCTU B APY)KECTBOTO
CbCTOSALWO CE B ONTUMU3MPAHE Ha
- Ha BCUMYKM HMBA W YyBEIMYABaHE Ha MNPOU3BOAMTENHOCTTAa My W
nokasaTenuTe CBbp3aHM C MpuUXoauTe W orepaTuBHata neyanba Ha 4YoBeK OT
nepcoHana.
> Mpoab/mkaBaHe Ha MpoLEecUTe CBBbP3aHW C ONTUMU3MPAHE Ha aKTUBWUTE Ha
LPY>XeCTBaTa, B T.4. 1 0cBObOXAaBaHe (4pe3 npoaa)kba, npeoleHka nnm bpakysaHe)
0T HeeeKTUBHK, (PUsnyecku u MopanHo OCTapenu NPOM3BOACTBEHM MOLWIHOCTU W
3aMAHaTa MM CbC CbBPEMEHHW B TEXHOJIOTMYHO W TMPOM3BOACTBEHO OTHOLLUEHMWE
aKTUBMW.
> PaspaboTBaHe W BHeApsiBaHE Ha eAMHHA KOHUEenuusi 3a pa3BoMHa W
WMHOBALUWOHHA [EWHOCT, MapKeTWHr W pa3BuTMe Ha nasapuTe, eauHHa 3a
NPOMOLMPAHEe Ha Npov3BeXxaaHaTa NpoAyKUNsS Ha BbTPELUHUS U BbHLLHNUSA na3apu.
> KayectseHo nogobpsiBaHe W MOBULWIABAHE Ha BbLTPELIHO- APYXXECTBEHUS
(DMHAHCOB KOHTPON Ha pasxoauTe 3a AEMHOCTTa Mo BMAOBE W HanpaBneHus.
> CTuMynupaHe Ha nepcoHana OT BCUMYKM HMBA KbM WMHUWUMATMBM 33
ONTUMM3MPAHE Ha NPOM3BOACTBOTO M HaMansBaHe Ha pasxoauTe;
> MakcuManHO OMTUMM3WpaHE Ha nepcoHasna Ha [APYXXeCTBOTO, B T.4. M
ocBObOXaaBaHe Ha mnepcoHan noA pasnnMyHu  GopMM npe3 HeHaToBapeHu C
MpOW3BOACTBO NEPUOAM OT BPEME Mpe3 OTYETHUS Nepuos;

’ MofobpsasaHe Ha KOMyHUKaUMATa U KOOPAMHAUMSATA MEXY BCUYKM 3BEHA U
HWBA Ha OPraHW3aLUUOHHUTE CTPYKTYPU B CAMOTO APY>KEeCTBO.
- Mpe3 2016 r. He ca npeABUAEHU 3HAYUMM UHBECTULNK

6. [fesictBua B obracrta Ha Hay4yHOM3C/IE4OBAaTe/ICKa M  pa3BOMHa
AernHocT- Hama

7. Apy»xecrBoTo HAMa Npugo6UTH CO6CTBEHM aKLMH.



8. Hanmune Ha KJIOHOBE Ha NpeanprUATUETO- Hsma kroHose

9. U3non3BaHu PUHaAHCOBU UHCTPYMEHTH

OUHAHCOBUTE aKTVBM Ha APY>KECTBOTO Ca KPaTKOCPOUHM U Ca KOHLUEHTPUpaHu
B [IBE rpynu: NapuyHn CpeacTBa U TbProBCKW B3eMaHud, B T.4Y. OT CBbp3aHu mua.

MapuyHWUTE CpeacTBa Ha [APYXXEeCTBOTO B pasnaliarenHuTte onepauum ca
CbCPeAO0TOYEHM B ThProBCKa HaHKa C BMCOKa penyTaums 1 crtabunHa NMMKBUAHOCT.

Opy>ecTBOTO HAMa@ MOAWTMKA Aa npogasa C  OTCPOYEHW MriallaHus.
CbbupaeMoCTTa M KOHLEHTpauusiTa Ha B3EMaHUsTa Ce KOHTPO/Mpa TeKyLlo |
CTPUKTHO, CbIr/1laCHO YCTaHOBEHATa NosIMTUKa Ha APYXKEeCTBOTO.

DuHaHCOBM Nacusy, W3MNOM3BaHW OT JAPYXECTBOTO Ca 3aeMW UM TbProBCKM
3ab/HKEHWS.

M3non3gaHuTe (UHAHCOBM WMHCTPYMEHTM He ca CbLUECTBEHM 3a OUEHsIBaHe Ha
aKTUBUTE, NacuBmTe, (OMHAHCOBOTO CbCTOSIHUE M (DMHAHCOBMSA pe3ynTaT Ha ,bpscr- 4" AL.
[Ipy>KecTBOTO HE M3MOM3Ba AepUBaTUBHM (DMHAHCOBU MHCTPYMEHTH, 3a Aa Xemkupa
onpeaeneHn pucKoBY eKCno3uLmu.,

10. MHdopmayms no 4un.247 ot TbproBCKUs 3aKOH

Mpe3 2016 r. [py>XeCcTBOTO OCbLLIECTBSBa OCHOBHATa CM AEMHOCT- NMPOU3BOACTBO U
peanu3auMs Ha XOTeNcko u oduc ob3asexaaHe, KakTo U Mebenu no uHAMBWUAYasHu
nopbyku. Peanusunparu ca npuxoau B rno-maabk pasmep ot 2015 r., HO CbLUEBPEMEHHO €
HanpaBeHa MKOHOMMA OT pasxofu. PUHAHCOBUAT pe3ynTaT e 3aryba, KoATO € no-Masnka B
CpaBHEeHMe C npeaxoaHaTa roguHa.

MpeanpusaTWETO pasnosniara ¢ MarepuanHa 06e3neyeHoCT, HO He paboTu C MbieH
kanauuTeT. [puunHa e ronamarta KOHKYpeHUMs B CeKTopa NPOM3BOACTBO M TbProeus C
mebenu.

YcunuaTa Ha pbKOBOACTBOTO Ca HAacO4YeHW OT eAHa CTpaHa KbM TbPCEHE Ha HOBWU
nasapy ¥ paswuvpsBaHe acopTMMEHTa Ha Mpou3BexaaHaTa MNpOoAYKUMS, KakTO U KbM
NPeCcTpyKTypMpaHe 1 MKOHOMUW Ha NPOM3BOACTBOTO - OT Apyra CTpaHa.

Kbm 31 pekempu 2016r., CbBETbT Ha AUPEKTOPUTE CE CbCTOW OT ClIeAHUTE
Y/IEHOBE:
1. NBaH Kones KanuHkoB — M3nbnHuTeneH uneHd Ha C/
Apy>XecTBa B KOMTO € YNIeH Ha YrnpaBuUTesieH OpraH:
LAnbeHa” AL, "AnbeHa xonauur” A, ,PMA MTuum v ntnum npogyktn™ AL.

2. MnameH Meoprues 'eoprues - YneH Ha CJ
[py>kecTBa B KOUTO € UJSIeH Ha YNpaBUTENEH OpraH:
LbepdekT Tpasbn - bl 004, ,Adapre” 004, ,Aobpymka xonanHr” AL

[MPOKYPUCT Ha APY>XecTBOTO € >KynueTa aneBé [MeTpoBa
Mpe3 2016 ca npexebpreHn 183 602 6p. akummn ot GmusLLKng uneH Ha C[
LAnbeHa uHeecT xonamHr” ALl Ha ,AnbeHa” AL. Hsma npuaobuTtu akuum ot

Apyrute uneHose Ha C/.

Kem 31 pekemBpu 2016 r. uneHoBete Ha CbBeTa Ha AMPEKTOPUTE
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nputexasat 203 524 6pos akuuu oT MeaH Kones KanuHkoe- 50.88% 0T kanuTana
Ha ,bpact- 4" AL.

Bb3HarpakaeHuaTa, noaydeHn obulo npes rogmHata OT YIeHOBETE Ha CbBeTa
Ha gupekTopute e B pasmep Ha 40 xun. nB..

He cbLlecTBYBaT YCNOBHU UAWM Pa3CPOYEHM Bb3HArpaXKaeHus, Bb3HUKHANM
npes roguHara .

HneHoBETE Ha CbBETUTE HAMAT npedepeHumanHy npasa Aa npuaobusar
akuum 1 obnuraumm Ha Apy>XeCcTBoTo;

YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE He y4acTBaT KaTo HeOrpaHUYeHo
OTrOBOPHU CbAPY>XHULIM B TbProBCKU APY>XECTBa.

YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE U CBBbP3aHu C TSX vua He ca
CKITIOYMN C APYXKECTBOTO AOrOBOPU, KOUTO M3/IM3aT U3BbH 0buYyaiiHaTa My AeNHOCT
MW CbLUECTBEHO Ce OTKJIOHABAT OT Na3apHUTE YCI0BUS.

OonbnHutenHa uHdopmauyus ceriacHo npunoxkeHue 10 ot Hapenb6a
N2 2 Ha KOH.

1. WHdopmauusa fageHa B CTOMHOCTHO M KONMYECTBEHO M3PaXeHME, OTHOCHO
OCHOBHWUTE KaTeropuu CTOKW, MPOAYKTU W/WNW MPeAoCcTaBeHu YCiyru, C nocoyBaHe
Ha TEXHWUS AN B NPUXOAMUTE OT Mpoaakby Ha eMWUTEHTa KaTo LSO M MPOMEHUTE,
HACTBNUIN NPe3 oTYeTHaTa GUHAHCOBA roAMHA.

|

OTHOCHTE OTHOCHTE

Mpuxonm ot npogaxou MSpPKA | KONTMYEeCTBO | JIeH asan CTOWHOCT | §eH gan

BpaTu 6p 15 2,16% 5 0.97%
|\meberm 6p 374 53,74% 327 63,50%
MOKPUBHW KOHCTPYKLKS op 1 0,14% 20 3,88%
pasxoav 3a NPoW3BOACTBO Ha BpaTy Bp. 298 42 82% 103 20,00%
pasxoau 3a NpoM3BOACTBO Ha ob3as.sunu | Bp 8 1,16% 31 6,02%
nevyanda ot npogaxba Ha M-nw B 1 0,19%
Apyru npuxoau - - 18 3,50%
yenyr | 1] 018%
Haemu 9 1,756%
696 | 100,00% 515| 100,00%

2. WHbopMaums 0THOCHO NpUXOANTE, pasnpeaeneHn No OTAENHU KaTeropum
AENHOCTW, BBTPELLUHM U BbHLLUHM Masapu, KakTo v MHMOPMaLMS 33 U3TOYHMLMTE 33
CHabasBaHe C MaTepuanu, HeobxoaMMM 3a MPOUM3BOACTBOTO Ha CTOKU WK
NPeAOoCTaBAHETO Ha YC/Iyrn C OTpassiBaHe CTeMneHTa Ha 3aBUCUMMOCT MO OTHOLUEHME
Ha BCEeKW OTAeNIeH npoaasay Mnu Kynyead, KaTo B Clyvait, Ye OTHOCUTENHUAT ASN
Ha HAKOM OT TAX HaaxBbpns 10 Ha CTO OT pa3xoauTe WK NPUXOAUTE OT NMpoaaxou,
ce npefocrass MHMOPMauMst 3a BCSKO Nvue MOOTAENHO, 3@ Herosust a1 B
NpoAaXXeuTe Wy NOKYMNKUTE U BPb3KUTE MY C EMUTEHTA.

Mpuxonu ot npodaxbu Ha Cebp3aHu | BbTpeleH | BbHILeH | Becuyko | oTHocuTeneH
NPoAYKUMS Mo KINMEeHTH nuua nasap nasap | npuxoam | asn
"Anbena" Al Oa 48 . 48 | 13,64%
‘®paHaceH PbupHuybp ACTK He 126 126 | 35,80%
Banarta naryna EAQ _ | [a 66 | 66 18,75%
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TexHo uHsect EOO _ He 56 56 - 15,91%

AOpyru knuenTH ¢ gan noa 10% ot

npuxogurte

Tuxusa kT A - Ha 3 3 0,85%

Exoctpon AL Ha 1 1 0,28%

Opyru KnneHTu He 52 14,77%
226 126 352 100,00%

OCHOBHA 4acT OT MpoAyKUMATa MpoM3BEXAaHa B APYKECTBOTO ce

peanuaupa Ha BbTPEeLLHWS nasap

MpoaaxbuTe Ha NpoAyKUMs KbM CBbp3aHu nuua npes 2016 r. e 33,5%.

OTHOCHTEneH
B Pazxopnu 3a matepuanm MsIpKa | KONMYEeCTBO | CTOWHOCT Osan
MAOP namunar - M2 2647 31 36 11,80%
Jngy M2 | 1398.74 12 3,93%
SPL M2 4060.00 5 1,64%
$asep namuHupaH M2 264104 7|  230%
Yam - M3 55.085 20 6,56%
Bos Kr 1264.900 11 3,61%
HPL . |m2 | 102653 = 13 4,26%
MNepeasu 3a Bpara 6p 2320,00 10 3,28%
apyru 159 52,13%
er1.eHeprus 32 10,49%
305 100,00%
Pasxogm 3a matepuanu no CBbp3aHu | BbTpeLleH | BbHLUEH | Bcuuko | oTHocuTeneH
LOCTaBYMULIM. naua nasap nasap pa3xogm aan
Conapuec-M 001 He 38 38 10,08%
Opyru goctasyuum ¢ gan nog 10%
OT pasxogure He 339 339 89,92
377 377 100,00%

3. MHCIJODMEJHMF! 32 CK/IIOYEeHW CbLUECTBEHM CAEeNKWM- HaMa CKAYeHW TakuBea

COENKW npes oT4yeTHaTa rogmHa.

4. VHdopMaumns OTHOCHO CAESKUTE, CKIUYEHW MEXAy EMUTEHTa M CBbpP3aHu
ML, Mpe3 OTYETHUS MEPUOA, NPEANOXKEHUS 33 CKIOYBAHE Ha TakuBa CHAEMKM,
KaKTO W CAENKW, KOMTO Ca M3BbH ObuuyanHata My AEeMHOCT WM CbLIECTBEHO Ce
OTK/IOHSIBAT OT Ma3apHUTE YCMOBUS, MO KOWTO EMUTEHTBLT WM HEroBO AbLUEPHO
ADPYXXECTBO € CTpaHa C Moco4YBaHe Ha CTOMHOCTTa Ha CAeNKWTe, XapakTepa Ha
CBbP3aHOCTTa M BCAKa MHMOpPMaLmsa, HeobXxoAaMMa 3a OLEHKa Ha Bb3AENCTBUETO
BbPXY (PMHAHCOBOTO CbCTOSIHME Ha EMUTEHTa- HsiMa TakuBa CAENKU.

5. ViHdbopMaumsa 3a cbbUTUs 1 NOKas3aTenu C HeobMYaeH XapakTep 3a eMUTEHTa,
MMallM CbLUECTBEHO BUAHWE BbPXY AEMHOCTTa My, U peanuavpaHuTe OT Hero
NPUXOAN U U3BLPLUEHN Pa3xoau, OLEHKA Ha BIMAHMETO UM BbpXY Pe3ynTaTuTe npes

TEKYyLWaTa rogmHa— Hama.
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6. WHdopmaums 3a caenku BoAeHW M3BLHOANAHCOBO, XapakTep W busHec uen,
noco4YBaHe VHAHCOBOTO Bb3AENCTBME Ha CAENKUTE BbPXY AENHOCTTa, ako PUCKBLT W
NON3UTE OT Te3M CAENKMU Ca CbLUECTBEHM 3a EMUTEHTa U ako pa3KpuBaHETO Ha Tasu
WMHMOPMALMSA e CbLIECTBEHO 3a OLEeHKaTa Ha (MHAHCOBOTO CbCTOSIHME HA eMUTEHTA
- Hama.

7. WHopMaums 3a ASMOBK YHacTUst HA EMUTEHTA, 338 OCHOBHUTE MYy UHBECTULIAK
B CTpaHata M 4Yyx6uHa /B LEHHU KHUXA, (DUHAHCOBU MHCTPYMEHTWU, HEMaTepuanHu
aKTUBU U HEABMKUMU UMOTK/, KAKTO MHBECTULMUTE B AASIOBU LIEHHWU KHWXKA M3BHH
HeroeaTa rpyna npeanpusiTUs Mo CMUCb/a Ha 3akoHa 3a CYETOBOACTBOTO M
M3TOUYHMLIUTE/HAYUHUTE Ha DUHaHCKMpaHe - Hama.

8. MHbOopMaumus OTHOCHO CK/IOYEHUTE OT EMWUTEHTa, B KayecTBOTO My Ha
3aemMonosiyyaten AOoroBopyv 3a 3aeM, C MoCoYBaHe Ha YycnoBusTa no  TsX,
BK/IIOYMTENIHO Ha KpaWHWUTE CPOKOBE 3a M3MnallaHe, KakTo v wuHdbopMauusa 3a
NPeLoCTaBeHN rapaHuMn U NoeMaHe Ha 3a4b/DKEHNUS CKITIOYEHN OT EMUTEHTA.

Mpe3 2015 r. e cKIO4YeH [OroBOp 3a OTMyCKaHe KpeauT 3a 0O0pOTHU
cpeacrtsa ¢ bbnrapcka 6aHka 3a Cpok OT 3 roguHu. PaspelleH pasmep Ha kpeauTa-
100 xun.n.., ycBoeH- 85 xun.nB. MoracsaBaHeTo Ha kpeauTta 3anoyea npes 2016 r. ¢
KpaeH Cpok Ha noracsieaHe M.08.2018 r. [loroBopHaTa nuxea € B pasmep 4,9%.

Cangoto kbM 31.12.2016 r. € B pa3Mmep Ha 55 XWn.iB., OT KOMTO HeTekyLla
4yacT 22 XUN.nB. U Tekylla YyacT 33 Xu./B.

KpeauntbT e obe3sneveH ¢ 0CObeH 3anor Ha COBCTBEHO MMYLLECTBO- MaLUMHM.

9. WHbopMauus OTHOCHO CK/IIOYEHUTE OT EMUTEHTa B KayecTBOTO My Ha
3aemMofaTen [OroBopv 3a 3aeM, BKJIKUWUTENHO MNPefAoCTaBsHE Ha rapaHumMu oT
BCSIKaKbB BW/, B T.4. HA CBbP3aHM 1LA, C NOCOYBAHE Ha KOHKPETHWUTE YCMOBUSA MO
TAX, BK/IOYMTENIHO Ha KpalHUTE CpPOKOBE 3a MallaHe, U LUenTa 3a KoATo ca
OTMycHaTK — HAMa NpeaocTaBeHn 3aemu.

10. WHdopMaumsa 3a U3MNON3BAHETO Ha CpeacTBata OT HOBA €MUCUS Ha LIEHHWU
KHWKa Nnpes3 0TYETHUA nepuoi- Hama nssbpLUeHo eMUTUPaHE.

11. AHanM3 Ha CbOTHOLUEHMETO MEeXAy MOCTUrHATUTE (DUHAHCOBU pe3ynTaTy,
0TPa3eHu BbB (DMHAHCOBMS OTYET 3a (hMHAHCOBATa roAmHa, M No-paHo Ny6IMKyBaHu
MPOrHO3HU 3a Te3M pe3ynTaTu- APY>KECTBOTO HAMa Ny6MKYBaHW MPOrHo3Mu.

12. AHanu3 © OUeHKa Ha NOMMTUKAaTa OTHOCHO YMpPaBlEHWETO Ha (uHaHCoBUTE
pecypcuM C rocovBaHe Ha Bb3MOXHOCTUTE 3a O0OCNY)KBaHE Ha 3aAb/DKEHUATA,
€BEHTYa/IHUTE 3annaxu U MEPKKU, KOUTO EMUTEHTLT € Npeanpuen, U e npeanpuen
C Ornea OTCTpPaHABaHETO UM- YNpaBneHUeTo Ha (MHAHCOBUTE pPecypcn € NoAYUHEHO
Ha M3WCKBAHETO 3@ AOCTUraHe Ha MakcuManHa emeKTUBHOCT C efHOBPEMEHHO
CcbbntoAaBaHe Ha CPOKOBETE 3a M/iallaHe AOroBOPEHM, KaKTo C AOCTaBYMLM, Taka U C
KNWeHTW. BxxegHeBHO Ce MU3roTeBs napuyeH noTok. [py>KecTBOTO HAMa MpPOCPOYEHMU
3a4bIDKEHUS.

13. OueHka Ha Bb3MOXHOCTUTE 3a peanusauus Ha MHBECTULMOHHUTE HaMepeHus
C nrocoYyBaHe Ha pa3Mepa Ha pasnojiaraeMutTe Cpeacrtea W OTpassiBaHe Ha
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Bb3MOXHUTE MPOMEHU B CTPYKTypaTa Ha (MHaAHCMpaHe Ha Tasu AerHocT- He ca
NpeABUAEHN UHBECTULIMK B BM13KO BbAaelle.

14. WHdbopMaums 33 HACTbAUAM NPOMEHU Mpes OTYETHUS NMEPUOL B OCHOBHMUTE
MPUHLUMMM 33 ynpasfieHMe Ha EMWTEeHTa WM Ha HerosaTa rpyna npeanpusaTus o
CMUCb/a Ha 3aKOHa 33 CYETOBOACTBOTO- HAMA HAaCTbNWUMW NMPOMEHMU.

15. MHdopMauuns 3a OCHOBHUTE XapaKTePUCTUKK HA MpuiaraHUTe OT EMUTEHTa, B
npoueca Ha M3roTBgHE Ha (MUHAHCOBUTE OTYETM, CMCTEMA 3@ BbTPELUEH KOHTPON U
cucTeMa 3a ynpaBieHMe Ha pucKoBeTe- 3a Ja rapaHtupa eMeKTUBHO
(DYHKLMOHNPAHE Ha CUCTEMUTE 3a OTYETHOCT M U3rOTBAHE Ha (DUHAHCOBUTE OTYETU B
APY>KECTBOTO (DYHKUMOHMPA M3rpageHa CUCTEeMa 3a BbTPEeLeH KOHTpon. BExerogHo
Ce opraHusvMpa W MpoBeXAa WHBEHTapM3auus Ha BCUYKM aKTMBM WM MacvMBM Ha
OpyxectBoTo. [lpe3 uenua OTYeTeH Mepuos Ce OCbLUECTBSABa KOMYHMKaUMs OT
CTpaHa Ha CbCTaBuTens Ha (OUHAHCOBUTE OTYETU C PEerucTpupanus oauTop, nsbpaH
/12 U3BBPLUM HE3ABUCUM (DMHAHCOB OAMT Ha rOAMLLHUS PUHAHCOB OTYET.

16. WHdopmaumnsa 3a NpOMEHUTE B YNPaBUTETHUTE OpraHn U HaA30pPHUTE OpraHu
npe3 oT4yeTHaTa (UHaHCOBA rogmHa.
Mpe3 2016 r. e u3BbpLleHa NpoMsaHa B CbCTaBa Ha CbBeTa Ha AUPEKTOPUTE,
KaTo YNEeHCTBOTO Ha ,AnbeHa mHBecT xonavHr” Al e npekpateHo 1 kbM 31.12.2016
. CbCTaBbT HE € MNOMb/AHEH. [pryMHa 3a NpomsiHaTa e npeobpasyBaHe yYpes BiMBaHe
Ha ,,AnbeHa uHeecT xonauur” Al B ,AnbeHa” Al 1 3anMyaBaHeTo My OT TbpProBCKUs
pernctbp Ha 01.11.2016 .

17. NHdopMaums 3a pa3Mepa Ha Bb3HarpaxaeHusdTa, Harpagute u/wnu nonsure
Ha BCEKM OT Y/IeHOBETE Ha YrpaBUTENIHUTE M HA KOHTPOJIHUTE OpraHu 3a OTyeTHaTa
(ObMHaHCOBa roAnHa, M3nnaTteHu OT eMUTEeHTa, He3aBUMCMMO OT TOBa, Adanv ca bunwu
BKMKOYEHW B pasxoguTe Ha eMWUTEeHTa, WM npomMsTUYaT OT pasnpegeneHue Ha
neyanbarta, BK/IHOUYUTENHO:
a/ Nony4YeHn CyMM 1 HENapu4HU Bb3HarpaXkKaeHus:

- WBaH Kones KanuHkos- 13 xun.ns..

- [lnameH 'eoprues ['eoprmues- 1 Xun.nB..

LAnbeHa nHBecT xonauHr” AI- 1 xun.ns.

6/ YyCNOBHM WUNX pasCpOYeHn Bb3HArpaXkaeHus, Bb3HUKHaNW npes3 roguHarta, Aopu m
AKO Bb3HarpaXKAeHUEeTo ce Ab/HKM KbM MNOo-KbCeH MOMEeHT- Hama
B/ CyMa, Ab/DKMMA OT E€MUTEHTa 3a M3M/allaHe Ha MneHcun, obesWweTeHus npu
NeHCMoHUpaHe unu Apyru nogobHn obeswerteHmsa- Hama

18. WHdbopMaums 3a npuTexaBaHu OT 4AEHOBETE Ha YMNpaBWUTENHUTE W Ha
KOHTPOSIHUTE OpraHu, MpPOKypPUCTUTE W BUCLWIUSA PBKOBOAEH CbCTaB aKuMuM Ha
EMUTEHTA, BKIKUYUTENHO akUMUTE, NPUTEXaBaHM OT BCEKKU OT THAX MOOTAENHO M KaTo
MPOUEHT OT akuMMTE OT BCEKM KSaC, KaKTo W MpPefoCTaBeHn UM OT EMUTEHTA OnuUMK
BbPXY HErOBM LEHHU KHWKa- BUA W pasMep Ha LEHHWUTE KHWXA, BbpXy KOWUTO Ca
yupeaeHn onuuMuTe, LieHa Ha YNpa)KHsBaHe Ha OrnuuuTe, MOKyrHa UeHa, ako uma
Takaea, U CPOK Ha onuuuTe.

- BaH Kones KanuHkos- 203524 6p. noumeHHn akuun, 50.88% oT kanutana
EMUTEHTBT HAMA NMpeaoCTaBeHN Onuuu.
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19. MHdopMauma 33 U3BECTHUTE Ha APY)KECTBOTO AOrOBOPEHOCTU /BKIOYUTENHO
W cnea npuKIYBaHeTo Ha (uMHaHcoBaTa rogwHa/, B pesynTar Ha KOMTO B ObaeLy
nepuo Morat [la HacTbMsaT MPOMEHU B NPUTEXaBaHWA OTHOCUTENEH A8 aKUUn Unu
obnurauuMm Ha HacTodAWM akuuoHepu wunu obnurauuoHepu- Hama wnHbopmauus 3a
Taknsa JOroBOPEHOCTMU.

20. WHpopMaumsa 3a BUCALWLM CbAebHM, aAMMHUCTPATUBHWU WKW apOUTpaKHU
NPOM3BOACTBA, Kacaelln 3aAb/DKeHWUsl WK B3eMaHMsl Ha eMUTeHTa B pa3Mep Ha-
mManko 10 Ha cTo OT Cob6CTBEHMS My KanuTan, ako obljata CTOMHOCT Ha
3a4b/DKEHNSTA UN B3EMAHUATa HA eMUTEHTA, NO BCMYKM 0O6pasyBaHU NpomM3BOACTBa
Hagaxebpna 10 Ha CTO OT COBCTBEHMS My KanuTan, ce NpeacTaBs MHGopMauus 3a
BCSIKO MPOM3BOACTBO NOOTAENHO- Hama.

21. [laHHW 3a AMPEKTOopa 3a BPb3KU C UHBECTUTOPUTE:
AHka Jobpomuposa CtetdhaHosa- NoposBa
rp.Jdobpudy,yn."Mon boromun” ,6 , Ten.058/601543, GSM 0885343390

HonbnHutenHa nHdopmMauus cbriacHo npunoxxexHue 11 ot Hapenba
N2 2 Ha KOH. -

1. CTpykTypa Ha KanuTana Ha APYXKECTBOTO, BK/IKUMTENHO LIEHHUTE KHWXA,
KOWTO He ca AonycHaTu A0 TbProBust Ha perynupad nasap B Penybnuka Bbnarapus
WNU apyra AbpXKaea YsieHKa, C NoCcoYBaHe Ha pasnMyHUTE KIacoBe akUuu, npasaTa u
3a4b/DKEHMATA, CBbP3aHK C BCEKM OT KIACOBETE akuuK, U YacTTa oT obwus kanuTan,
KOATO CbCTaBNsABa BCEKW OTAeSNIeH Kac

KanutansT Ha ,bpact-4"A e pa3zageneH Ha 400 000 /4eTupucToTUH Xunaau/
MOMMEHHM 6e3HanuMYHM akLMKM C HOMMHanHa CToMHoCT 1 neB. Bcaka akuusa gasa
NpaBo Ha rnac, NpaBo Ha AMBUAEHT W NUKBUAALUOHEH AN,

2. OrpaHuyeHns BbpXy NPEXBLPASHETO Ha LIEHHWUTE KHWKA, KaTo OrpaHuyeHus
33 MPUTEXABEHETO Ha LEHHWM KHWXKa WAM HeobXOAMMOCT OT nosflyyaBaHe Ha
0/106pEHNE OT APY)KECTBOTO WU APYr akLMOHEP.

AKUMW Ha APY>KECTBOTO MOrat Aa npuaobusaT BCAKO 6b/rapcko 1
YY)KAECTPaHHO DU3NYECKO UM FOPUANYECKO NTMLE MPU Cria3BaHe Ha M3WUCKBaHUSATa
Ha AeNCTBALLOTO 3aKOHOAATENCTBO. MPeXBbPAHETO Ha Be3HANMYHUTE aKLuK Ha
[py>KeCTBOTO Ce M3BbpLUBa MO NPeABUAEHMS B 3aKOHa ped. OrpaHuyeHust Hama.

3. MHdbopMaums 0THOCHO NPAKOTO M HENPSKOTO NMpUTEXaBaHe Ha 5 Ha CTo wunu
MoBeYe OT nMpaeaTa Ha rnac B 0bWOTo CbbpaHne Ha APY>KECTBOTO, BKIHOYUTENHO
AaHHW 32 aKUMOHepUTE, pa3Mepa Ha AsSM0BOTO YYacTMe W HaumHa, No KOWUTO ce
npuTeXasaTt akuuuTe.

AKUMOHEPW, KOUTO NPSKO nputexasar noseyve ot 5% OT npaeaTa Ha rnac B
O6LWoTO CbbpaHune Ha akunoHepuTe:
- UBaH KoneB KanuHkoB — 203524 6post akunn- 50.88% oT kanutana Ha
~bpscr- ALl
-,An6ena” A[}, EVK 834025872 — 183602 6post akumm — 45,90% oT
kanutana Ha ,bpact-4" AL.
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4. [aHHW 33 aKuuoHepuTe C MOCTOSAHHM KOHTPOJIHKW rNpasa v ornncaHue Ha Tesu
npaea.
HaMa akuMoHepU Ha APY>KECTBOTO CbC CNeunanHu KOHTPOHM npasa.

5. CucTemMaTa 3a KOHTPOJ NMpu yrnpaXkHsiBaHe Ha NPaBOTO Ha rnac B CliydaunTe,
KOraTo CNy>XUTENW Ha APYXXECTBOTO Ca M HErOBM aKLMOHEPU U KOraTo KOHTPOJTbT He
Ce ynpaxkHsiBa HEMnocpeaCTBEHO OT TAX.

YnpaxkHaBaHe Ha NpaBOTO Ha rnac B C/ly4anTe, KoraTto CIy>XUTenu Ha
APY>XECTBOTO Ca M HErOBM aKLMOHEPU Ce OCbLUECTBSABA OT BbHLLUHO OTOPU3NPaHO
NLe C ropuanyecka npaBoCcrnocoBbHOCT.

6. OrpaHuyeHns Bbpxy npasara Ha rnac, KaTo OrpaHMYeHus BbpXy npasara Ha
rnac Ha akuMoHepuTe C onpeaeneH NpoueHT unv 6poit rnacose, KpaeH CpoK 3a
YrpaXKHsABaAHE Ha npasaTa Ha rnac WM CUCTEMM, MPU KOUTO CbC CbTPYAHUYECTBO Ha
APY>KECTBOTO (DMHAHCOBUTE MpaBa, CBbp3aHu C akuuuTe Ca OTAENEHU OT
NpUTEXaBaHETO Ha akuuuTe.

Hama orpaHvuyeHns Bbpxy npasaTa Ha rnac

7. CnopasymeHuns Mexay akLuMoHepuTe, KOUTO Ca U3BECTHU Ha APY>XECTBOTO U
KOWTO MOraT Aa J0BeAaT A0 OrpaHUYeHns B NPEXBbPAAHETO Ha akuMu U npasoTo
Ha rnac.

He ca U3BEeCTHU Ha APYXKECTBOTO CropasyMeHns Mexay akUuWnoHepuTe, KoUTo
MOraT Aa AoBefaT A0 OrpaHvyeHus B NPEXBLbPASHETO Ha akuuu Uav NpaBoTo Ha
rnac.

8. Pasnopeabute 0THOCHO HasHa4YaBaHETO M OCBOOOXKAABAHETO Ha YiEHOBETE Ha
YNpaBUTENTHUTE OpPraHn Ha APY>KECTBOTO U OTHOCHO M3BbPLUBAHETO HA U3MEHEHUS U
[AOMb/IHEHUS B YCTaBA.

CbrnacHo 4n.19, an.1, 1.6 u 1.7 ot Ycrasa Ha ,bpact- 4" AL, un.221, 1.4 o1
T3, 06LWOTO CbbpaHue Ha akunoHepuTe M3bvpa M OCBODOXKAaBa Y/IEHOBETE Ha
CbBeTa Ha ANPEKTOpUTE Ha APYXKECTBOTO W ONpefens Bb3HarpaXKaAeHUATa uMm.
CvrnacHo yn.19, an.1, 1.2 ot Ycraea Ha ,bpscr- 1" ALl O6bwoTo cbbpaHme Ha
aKUMOHEpPUTE M3MEHs 1 A0MbBa YCTaBa Ha ApY»XeCTBOTO.

9. MNpaBomMoOLMATA HA YINPABUTENHUTE OpraHy Ha APY>KECTBOTO, BKIIIOUYUTENTHO
NpaBOTO [a B3eMa pelleHus 3a u3gaBaHe n 0bpaTHO U3KynyBaHe Ha akumMu Ha
APY>XeCcTBOTO.

CowrnacHo 4n.31, an.1 ot Ycrasa Ha ,bpact- 1" A[l: YneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE MMAT eHaKBM NpaBsa W 3aAb/DKEHNS, HE3aBUCMMO OT:
» BbTpelHoTo pasnpeaeneHune Ha QyHKUMMTE Mexay YneHoBeTe Ha CbBeTa Ha

ANPEKTOpUTE;

» PasnopeabwvTe, ¢ KOUTO ce NpefoCTaBs NpaBo Ha ynpasieHue
NPeACTaBUTENICTBO Ha U3MbJIHUTENHWUTE YneHoBe.YneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE OPraHn3vpaT U PbKOBOAAT AEMHOCTTa Ha APYXECTBOTO CbO6Pa3HoO
3aKoHa U pelleHusTa Ha OBLWoTo cbbpaHue.

CbBeTa Ha AVPEKTOPUTE B3EMA C €AWMHOAYLLIME PELUEHNs 3a YBENYaBaHe Ha
Kanutana Ha APY>KeCTBOTO Ype3 HOBU eMUCUM Ha akLMK Npu YCNOoBUATA Ha un.13,
an. 8 ot Ycrasa.
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CbBeTa Ha ANpEeKTOpUTE Bb3nara NpeacraBuTencTBoTo U ynpasneHneTo Ha
APY>KECTBOTO Ha €AWH UMK HAKOMKO OT CBOUTE YEHOBE- U3Mb/IHUTENTHU ANPEKTOPU
WY Ha BbHLWHO nuue- Mpokypuct. UsnbnHutenHus aupektop/lpokypucTa:

< OpraHusmpa u3nb/HEHNETO Ha peweHusTa Ha CbBeTa Ha ANpeKTopuTe;

%+ OpraHu3vpa AenHOCTTa Ha APYXXECTBOTO, OCbLUECTBABA ONEPaTUBHOTO
My PbKOBOACTBO, OCUrypsiBa CTOMAHUCBAHETO M OMNa3BaHEeTo Ha HeroBoTo
UMYLLLECTBO;

< CKIoYBa TpyAOBM A0MOBOPU CbC CNYXXUTENU Ha APYXECTBOTO, OCBEH C
TE3K, KOUTO Ce Ha3HayasaT oT CbBETa Ha ANPEKTOpUTE;

< [lpeacraensiBa ApY>XECTBOTO U U3Mb/HSABA PYHKLMUTE, KOUTO Ca My
Bb3/IOXKEHN C HOPMATMBEH akT unu OT CbBeTa Ha AUpeKTopuTe

10. CbLuecTBeHM JOrOBOPU Ha APYXKECTBOTO, KOUTO NnopaxxaaT AeicTBue,
M3MEHAT Ce WK Ce NpeKpaTaBaT Nopaav NPoMsaHa B KOHTPO/A Ha APY>KECTBOTO Npu
OCbLLECTBSAIBAHE Ha 3aib/DKUTENHO TbProBO NpeanaraHe, u nocneauumTe oT TsX,
OCBEH B C/ly4anTe KOraTo paskpuBaHEeTO Ha Tasu MHPOpMaLns MOXe Aa NpUYMHK
CEpMO3HM BPeau Ha APY>KECTBOTO; U3KITIOYEHMETO MO NPeAxX0AHOTO U3PEYEHUe He ce
npunara B ClydauTe KoraTto Apy>KecTBOTO € AMbXHO Aa paskpue nHhopmauusTa no
cunarta Ha 3akoHa.

HaMa cblecTBeHn A0roBOPK Ha APY>XECTBOTO, KOUTO NopaxaaT

JIeNCTBUE, U3MEHAT Ce WK NpeKpaTaBaT Nnopaau NpoMsHa C KOHTPONa Ha
[APY>KECTBOTO MNPU OCbLUECTBABAHE HA 3aib/DKUTENTHO TbProso npeasaraHe.

11. CnopasymeHue mMexay ApY)KeCTBOTO U yNpaBUTENHUTE My OpraHu unm
CNY>XXUTENM 3a n3nnalwaHe Ha obesLeTeHne Npu HanyckaHe unu yBonHeHue 6es
npaBHO OCHOBaHWe, Uu Npy NpekpaTsaBaHe Ha TPyAOBUTE NPaBOOTHOLWEHUS MO
NPUYMHU, CBbP3aHK C TbProBo MpeaiaraHe.

HsiMa cnopasyMeHus Mexxay ApY>KeCTBOTO W YNPaBUTENHUTE My OpraHu
AN CNYXUTENN 3a M3nnallaHe Ha obesweTeHne npu HanyckaHe nnm yBonHeHue 6e3
NpaBHO OCHOBAHWE WU NpU NpeKpaTaBaHe Ha TPYAOBUTE NPaBOOTHOLIEHUS MO
NPUYNHU, CBBP3aHKN C TbProBO NnpeanaraHe.

HacTosiwaTta nHdopMaLms e HepasaenHa YacT OT roAvLHUS AoKaa 3a
AEeNHOCTTa Ha Apy»ecTsoTo 3a 2016r.

p. [o6pny /771 TIPOKYPUCT: qk‘ !
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