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MEX/IAHEH JOKJAJ 3A TEMHOCTTA
KbM KOHCOJIUIUPAH ®PUHAHCOB OTYET

ChIVIACHO H3UCKBAHMATA HA Y. 1000, a4, 1.2 o1 3K

Anbena” AJl e Haif-roismara XoTelHepcKa KOMIIAHWS B boirapus. JIpyxecTtBoro ympasmsiea
MHOXKCCTBO NBIICPHH KOMIAHWH B HHJIYCTPHH, MOJAKPEISINH OCHOBHHS TYPUCTHYECKH OM3HEC -
TPAHCIIOPT, MEMLIKHA U OATHEOIOTHS, TYPOIIepaTopeKa ASHHOCT, CENCKo CTOIIAHCTBO, CTPOUTEJICTBO.,

C pasnopexxnane Ha Munucrepcku cwser or 1991 T, CpOOpasHO u3MCKBaHHUATA HA THPrOBCKHS
3aKOH, ChlIeCTBYBamara oT 1969 r. JIepxasua dupma “Anbena” e npeodpaszysana B ExnommuHo
AKIHOHEPHO NpyxecTBO “Anbena” EAJ], Bmocnenctsme mpes 1997 r. peofpa3yBaHO B aKIHOHEPHO
ApyxKecTBo. ,,Anbena” AJ] e myGIHUHO OPYKECTBO, YHMTO aKIHH Ce ThPryBar Ha bearapckara donnosa
bopca.

Cenanmmuiero u anpecsT Ha ynpasicHue Ha Gpupmara e:

K.K. AnbeHa — 9620

061. ToGpuu

Benrapus

IIpenMersT Ha meitHocT Ha “Anbena”AJl e IpeAnaraie Ha 3aBBPIICH TYPUCTHMYECKH IPOAYKT Ha
MCKAYHAPOMHHA W BBTPCIIHMA Tasap. [lo komKpeTHO, TOBa ce M3passBa B CliequuTe NeHHOCTH:
XOTCIMEPCTBO; PECTOPAHTHOPCTBO; Npofaxba Ha CTOKM OT BHOC M MECTHO NPOM3BOACTBO; BBHIIHO-
MKOHOMHYECKa AEHHOCT; IHPEOCTaBIHe Ha HH(POPMALHOHHH, KOMYHAIHO-GHTOBH, PEKJIaMHH, CIIOPTHH,
AHHMAUHOHHH, Ky/ITypHH ¥ JAPYTH BHIOBE YCIIYTH, CBBP3aHH C MEKIYHAPONHHS H BETPELIEH TYPU3BM;
MSTPAXK/IAHE, Pa3pabOTBAHe U OT/IABAHE T/ HAeM Ha 0GEKTH; OXPAHUTEHA JEHHOCT — B ChOTBETCTBHE C
ACHCTBAIIOTO 3aKOHOJATENCTBO U CIIE/| TIOTyIaBaHe Ha HEOOXOUMOTO paspelieHue.

»Anbena"AJl — JlpyxecTBOTO Maiika OpHTeKaBa YIpaBIiBa OBIOEPHH KOMIAHHH, OOEIMHEHH B
Hxonomuuecka ['pymna "An6ena",

® OT TAX C OCHOBHA [IEHHOCT XOTeJHepCTBO, PeCTOPAHTHLOPCTBO M TYPH3BM ca ,bsara
Jlaryna” AJL, ,,JIpumopeko Kiny6” EAJT u ,,Hotel des Masques” Anzep, [Isetinapus.

° [Ilapanenno ¢ ocHOBHaTa TypHCTHYECKA NEHHOCT ca PA3BUTH CIIEIHITE JMEWHOCTH, TOIKPEIISIIN
OCHOBHHS OHM3HEC:

* Typoneparopeka paeiinocr, opranmsupane Ha €KCKYP3HH M MEPONpPHSATHS, KOHIDeceH
TYpU3bM, TPAHCIIOPTHA JEHHOCT M OTAABAHE HA ABTOMOOMJIM NOX Haem — upe3 , AnGena
Typ” EAL u ,,®@namunro Typce” EOOJ chbe cenanmiie B I'epmanmusi,

¢ MeaunuHcka W GajJHe0JOrHYHA eliHoCT — upes3 ,,Memuuuncku Llentsp , MLl Memuka
Anbera” EAJl ¥ HEHHHTO IbBLIEPHO IPYHKECTBO wAporepun Memuka AnGewa” EOO]I,
Crenuanusupana Bonnuna 3a PexaGumranus »CBP Menuka — Anbena” EQOJI, xakto u ype3
ACONMHUPAHOTO CH PYIKECTBO 31paBHO yupexaenue ,,3Y Menuka Anbena” AJl,

* 3emenende M NPOM3BOACTBO HA CEICKOCTONMAHCKA NPOOYKIMS — 4pe3 JIpyKecTBaTa ,,Eko
Arpo” A/l u ,,Exomnon” EOO/]
CrpourencrBo — ,.Exocrpoit” AJl, ,, AkTus cum” oo
ABHOZeHHOCT H TeTHIHA [eiiHocT — upe3 »~HAHTepckai” AJl

e HuBecrmuMm B MHCTanalMy 33 IIPOM3BOACTBO Ha SJICKTPHYECKA CHEPrusi OT OTHANBLUH M
Ouomaca - ,ITepneryym MoGuie BI™” EAJ]

¢ Husecrunun B REAL ESTATE — , Tuxus kb1 AJl




Ablieprute npyxecrsa Ha Anbena AJl, yuactpamy B KOHCOJIMIHPAHHS OTYET ca:

%  yuacTme
AbmepHy npeqnpusaTus

B KaluTajia
Anbena Typ EALL 100.00%
bsanara naryna AJ| 90.21%
CBP Menuka — An6ena EOOJ] 100.00%
Exo Arpo A-l 97.05%
Exornon EOO/] 100.00%
Exocrpoii Al 67.00%
MII Menuka AnGena EAJT 100.00%
Tuxus ke AT 60.00%
Hotel des Masques IlIsetinapus 84.38%
Hurepckait AJ] 99.99%
Axtus cun OO 89.99%
ITpumopcko kny6 EAJL 100.00%
Hporepun Menuka AnGena EQO]] 100.00%
[Mepnieryym mo6une BI" AJ] 66.10%
®namunro Type EOOJT 84.38%

VHBECTHLMHE B ACOLMUPAHH TIPEANPHSITHS - IPE/ICTABCHH Ca B KOHCOJHMIUPAHHS OTYET IO METOMA HA
coOCTBEHHUS KAITUTAN:

"3npasHo Yupexxaenue Menuka-AnGena”

0,
«MeaHUUHCKH Lentsp Menuke =
E’bﬂrapnﬁ» 00[, ) 40.00%
AnbGena Artorpanc” AJl
‘ i 28.95%
An6Gena Uusect Xonauur” AJl 7.39%

I. ®uHancoBa un(pOPMAIHA KbM Kpasi HAa TPETOTO TpuMeceune na 2014 r.

Pesysratr kbM Mecen centemspu 2014 .

KbM mecen cenremspu 2014 r. npuxomure ot aeifHocTTa Ha , IKOHOMHUECKA rpyna AnGena” ca B
pasmep Ha 92 342 xunnB..c 4 976 XWIL JIB. MO-MAJIKO CHPSAMO CBHLIMS OTYETEH nepuon Ha 2013 r.
JApyrute noxomu ca B pasmep Ha 1 392 xui. 1s., cpemy 1 047 XA JB. KBM M. centemspu 2013 r.
CeGecrolinocrTa Ha npomaxGure € B pasmep Ha 68 085 XHILJB.- ¢ 222 XKL, JIB. IOBEYE CIPSAMO CHUTHSA
OTHETCH NepuoA Ha npexxonuara 2013 r., a 6pyTHaTa KOHCOMMAMpaHa eyanba e B pasmep Ha 24 257
XHILJIB.

OGuTe 1 aIMHHUCTPATHBHU Pa3XO/M ca B pasMep Ha 7 723 xusr.js. OUHAHCOBHTE npuxonu 3a 2014 r,
ca B pasmep Ha 481 xuiL. 5B., ¢ 632 xun. 1B, no-Manko cmpsMo 2013 r. duHAHCOBHTE pasxomm ca B
pasmep Ha 1 820 xun. 51B. u otGenszBar crian cbe 308 XML, 1B, CIPSIMO IpeaxoaHaTa FoJHUHA.
Konconunupanara neuan6a ksM 30.09.2014 1. e B pasmep Ha 15 798 xmi.nB. cpemy 21 772 xun. js.
KbM M. centeMBpu 2013 r.

Otver 32 (PUHAHCOBOTO ChETOSIHHE
Kem 30.09.2014 r. akTMBATE Ha HKOHOMUYECKA rpyna AnGeHa BB3mu3aT Ha 521 531 XWLJB., B T.4.
CTOHHOCTTAa Ha HETEKYIIUTE aKTHBU € B pasmep Ha 495 155 xuris., a #a TEKYIIHTE akTHBH 26 376




XurJB. Kem 31.12.2013 r. aktuBuTe Ha APYXecTBOTO IO GanaHCOBa cTOMHOCT ca Gmmu 478 362
XHLJIB.

Kbm 30.09.2014 r. cymara Ha KamuTanza M pesepBHTE ¢ B pasmep Ha 388 748 xunns., B T.4.
HEKOHTpONmpamo ydactue 9 261 xwunis. Herekymure macusu ca B pasmep Ha 107 441 xwiis., a
TEKYLIUTE ITaCHBH €A B pazMep Ha 25 342 XuJL.is.

I'nasnure akmmonepn Ha I'pynara kbm 30.09.2014 . ca ciaexunTe:

I'naguure axumonepu Ha pyxectsoro kbM 30.09.2014 1., ca cienuuTe:
KbM 30 cenremBpu

Komnanus bpoit aknun [TpouienT
An6ena Xoyuguuar AJl 2307 584 54.00 %
An6ena Mupect Xomauar AJ] 879 131 20.57 %
VIIO oBepue 191 795 4.49%
3YII® Anuann bearapus 136 254 3.19%
Anbena AJ] 128 000 3.00%
Jpyru ropuauyecky aumna 381 640 8.93%
Ousnyecku una 248 722 5.82%
4273126 100.00%

[Tocneanure npomenu B Yerasa Ha JIpyKecTBOTO ca BIMCAHH B PETHCTHPA HA THPrOBCKUTE IpyKecTBa
Ha 08 romu 2011 r. TMocnemuuTe mpoMeHH B OpraHMTE HA YIPABICHHE CA BIHCAHH B TBproeekus
peructep Ha 04 rorm 20131,

Anbena AJl - JlpyxecTBOTO Maifka MMa €IHOCTETICHHA CHCTEMa Ha YIpaBlieHHe che CBBET Ha
TUPEKTOPHTE, ChCTOALL CE 0T 7 WICHOBE, KAKTO CIIEIBA;

I'-xa MBenuna Henkosa I'posesa — [peacenaren va CJI

I'-u Kpacumup Becemumos Cranes — Uiien u M3nbaHuTenen TupeKkTop

I"-xa Mapruta [Tetposa Tomoposa - Wien

I'-u Ban Kones Kanuukos - Unen

I'-u Pagocser Kpymos Panes — Unen u 3amectruk npencenaren na CJI

I'-u XKenvo Craiikos XKenes — Unen

I'-:xa MBanka Cromnosa JlaHuesa - wien

HpyxecTBoTO Maiika ce npencTapmssa U ynpasngsa or Kpacumup Beceminos Cranes - U3IbIHATECH
JUPEKTOP.

y6/mKkyBane Ha 3aBepeHuTe ToAMIIHE PUAANCOBH 0TYeTH Ha AnGena AJl 3a 2013 r.

lopvinHusaT koHconuaupaH Quuancos otuer u Jloknaga 3a AelHOCTTA Ha I'pynara 3a 2013 r., kKakTo M
BCHYKHM OCTaHaIW 3aKOHOBO M3MCKBAaHW JIOKyMeHHM ca npeactaBeHd Ha KOH, B®B u O6wecTseHoCTTA.
[Tly6nukyBanu ca Ha www.x3news.com, www.investor.bg u Ha cTpanuuuTe Ha AJbena

http://corporate.albena.bg/ 1 www.albena.bg

II. Onucanune Ha OCHOBHHUTE PHCKOBE H HECUTYPHOCTH, Iped KOHTO ¢ H3NPaABEH EMHTEHTDLT Ipe3
OcCTaHa/JiaTa 4acT oT (l)HHaHCOBaTa roauHa

Ipu ochliecTBsBaHE HA CBOATA TeKylla, HHBECTHIHOHHA H (HHAHCOBA NeHHOCT, I'pynara e uznoxena
Ha ClIe/IHNTe ((UHAHCOBH PHCKOBE:




. KpenuteH prick: BE3MOKHOCTTA JUTHKHHK A& HE U3IUIATH 33€M — M3LISJI0 MITH YACTHYHO — MK 714
HE I'0 H3MUIATH CBOEBPEMEHHO, TIPE/IN3BUKBANKH 110 TO3H HAUMH 3ary0a 3a I'pymara;

. JlukBugen puck: pucksr I'pynata ja Hima wmm Ala He € B CBhCTOSHHE Na HabaBM MApHYHW
CPEACTBA, KOrato ca HeOOXOOMMH H [OpajiM TOBa jia CpelIHE TPYAHOCTH IIPU H3ITBJIHEHHE HA CBOUTE
(rHanHCOBH 3a1BIKEHMSL;

. [lazapeH puck: pHCKBT ONpPE/IENCH ()MHAHCOB HHCTPYMEHT ja IPETHPIH KonebaHus mno
OTHOIICHHE Ha CNIPAaBEINBATA CTONHOCT MM Ha GbAenIuTe [TAPHYHH NIOTOLH B PE3YJITAT Ha KOJIeGaHus
Ha nasapuuTe neHd. Besmuocer [pynara e usnoikena ua TPU KOMIIOHEHTA Ha a3apHHs PUCK:

- Jlnxeen puck;

- Banyren puck;

- Puck ot npomsiHa B enata Ha co6eTBeHms KamUTAL

3a e(exTHBHO ympaBneHWe Ha Tesu puckose, ChBeTa Ha [JHPEKTOpHTE Ha Jpy’KeCTBOTO-MaliKa e
ONOOPHII CIEMM(DHIHN CTPATErHH 38 MEHIKMBHT HA (DHHAHCOBHA PHCK, KOHTO Ca B CHOTBETCTBHE C
KOpHOpaTHBHATE Lenu. OCHOBHHTE HACOKM HA Te3H CTPaTerHd OIPENEeNAT KpPAaTKOCPOUHHTE H
ABJITOCPOYHHTE LENM H [EHCTBHS, KOMTO TpsOBAa ma ce IpeIpueMaT, 3a Ja Ce YIpaBIIsiBaT
(huHAHCOBHTE pHCKOBE, Ipe/] KOHTO ¢ u3npaseHa [ pymara.

OCHOBHHTE HACOKY Ha MONHTHKATA 110 OTHOLIEHHE HA (huHaHCOBHTE PHCKOBE Ca cleaHHTE:

* Munnvusupane na muxBenus puck, BATyTHUS PHCK M IEHOBHSI PHCK 32 BCHYKA BHIOBE CAEJIKH,

* MakcumanHo msmomsBame Ha ,ecTecTBEHOTO Xe/UKHpaHe”, TPH KOETO B MAaKCHMAIHA BB3MOYXKHA
CTCIICH Ce 3a1ara Ha €CTECTBEHOTO NPHXBAIaHEe Ha IPOJIaXOH, PasXOMH, JbIKUMH CyMH H B3E€MaHHs,
PCUSTHCICHE B CHOTBETHATA BallyTd, BCIEACTBHE HA KOETO Ce Hayiara NpUIaraHe Ha CTPaTeruyd Ha
XCIDKMpaHE caMo 3a caijara B npesumenue. Chinara CTpaTerud ce MNpHilara W II0 OTHOIIEHHE Ha
JIHXBEHUS PUCK;

* Buenpssame mwa mepupatuBH M ApYr¥ TONOOHH HMHCTPYMEHTH EIMHCTBEHO 3a LEIATE Ha
XeDKUpaHe;

* Benukn geitHOCTH MO ympasnenme Ha (bMHAHCOBHS PHCK ce OCHIIECTBSBAT U KOHTpOJIIUpaT Ha
LEHTPAJIHO HUBO;

* Bemuku nmefimoctn mo ympasnenme ma (pMHAHCOBMA PHCK Ce OCBINECTBABAT Ha pasymMHa u
TOCIICNOBATEIHA OCHOBA H IIPH CTIa3BaHe Ha Haif-1o6pHTe NA3apHU IPAKTHKH,

I'pynara Moxe na uusecTupa B akiumm wim APYTH MOJOOHH HHCTPYMEHTH CaMo B CiIywaii, ue e HaJHIe
BPCMCHHA JIOIIBJIHUTEIHA JINKBH/IHOCT, KATO 33 BCHYKH MOXOGHH CHENKH € HeOOXOAUMO paspeleHne oT
PHKOBOJCTBOTO.

IMa3apen puck

[Tasapen puck e puCKBT, 4Ye chpaBe/yIHBATA CTORHOCT Ha OBJeIUTe NapHYHH TOTOLH OT NajeH
MHCTPYMEHT II€ Bapupa Nopajy MPOMEHHTE B IA3apHATE IICHH, IMasaprnre nenn Bkmousar wernpu
THIIA PHCK: IMXBCH, BAJYTCH, CTOKOB M APYr LEHOBH DHCK, KAKBBTO € PHCKBT 3a IleHara Ha
coOcTBeHus Kanurtan, OHHAHCOBHTE MHCTPYMCHTH, KOMTO OMBAT 3acerHaTH OT Ta3apHHS pHCK,
BIUIIOYBAT 3a€MH W NPUBIICYEHH CPE/CTBA, IEHO3UTH, MHCTPYMCHTH Ha PasIioNioxKeHHe 3a Mpomaxta u
ACPUBATHBHH (DHHAHCOBH HHCTPYMEHTH,

Baayren puck

I'pynara paGotu B Brnrapus u, Thii kato OparapekusT nes e edekTHBHO (buKcHpaH KBM €BpoTO, TO €
H3JI0KCHO HA BAIYTEH PHCK, NPOM3THYAIl OT TMOJYICHH 3a€MM M IOKYNKH HIH IPomaxo,
ACHOMHHMPDAaHH BBB BaIyTH, Da3IHuYHH OT JieBd M €Bpo. Banyrtuure puckose ca Habiromapamm
BHUMATCITHO, C L)l OCHTYPABAHETO Ha eheKTHBHO YIPaBIICHHE HA PUCKA.

Ienorn puck
I'pymata me e wusnoxena Ha cwmecrsen PHCK OT NpOMSAHA B IIEHUTE HA CTOKHTE HITH JIpyTUTE

IIPHTE)XXaBaHHW aKTHBH,

JInxBen puck




Jlnxsenusar puck 3a [pymara Be3HHKBA OT IOJIy4CHHTE IBITOCPOYHK 3a€MH. 3aeMHUTE ¢ ILIABALIH
JINXBCHH NIPOLCHTH M3/araT I'pyriara Ha JIMXBEH PUCK, CBBP3aH ¢ H3MEHEHHE HA ObIemmTe mapuyHuTe
NOTOIH. 3aeMATE ¢ (DHKCHPAHH JMXBEHH IPOLEHTH u3marar I pynaTta Ha JIMXBEH DHCK, CBBpP3aH C
Kolebanus npu ObAEII0 onpeessiHe Ha CIIPaBE/TMBH CTOMHOCTH.

3a ja xejukupa Tesw puckose, ['pymara m3moN3Ba ACPHBATHBH M APYTH XEKUPAINH MHCTPYMEHTH -
X€DKUPaHEe Ha IAPHYEH II0TOK.

[lonmutrkara wa I'pymara e na ckmousa AIOrOBOPH 32 3a€M IPH JHXBEH NPOLEHT, DUKCHPAH KbM
nasapuud, HanpuMep EURIBOR, u excrosumuute ce cuensr PETYIISAPHO.

I'pynara anamisnpa mMXBeHATA CH PHCKOBA EKCTIO3HITAS HA THHAMAYHA Gaza. Pasrnenanu ca pasnuunn
CLCHApHH, B3UMAMKH B MpeABHN pedHHAHCHpaHE, IIOJHOBIBAHE HA ChINECTBYBAILH  IIO3MIIHH,
AJITCPHATHBHO (DMHAHCHPAHE M Xe/uKHpaHe. Basmpaliku ce Ha Tesm crueHapuu, I'pymara m3umcisipa
BJUIHUETO HA OIPCACNCHA NMPOMSIHA B HUBOTO HA JIMXBEHHS IIPOLICHT BbPXY mevanbara u 3arybara. 3a
BCCKH CLCHApUH, €llHAa W ChIA TIPOMsHA B JIMXBEHHS NPOLEHT CE M3NON3BA 32 BCHUKH BaJTyTH.
CueHapuuTe ce PaBAT caMo 3a HACHBH, KOUTO IIPEACTaBAT OCHOBHUTE JTUXBOHOCHH TIO3HITHH,

Kpennren puck

Kpenuthusar puck mpomsmusa or mapun u NApUYHA  €KBUBAICHTH, JEPHBATHBHH (DMHAHCOBH
HHCTPYMCHTH H ICTIO3UTH B OaHKM M JPYTH ()MHAHCOBM MHCTHTYIHH, CHINO KAKTO M OT KPEIUTHH
CKCIIOSHIMK HA TBPrOBUM Ha €Ipo M ApeGHO, BKIIOUMTEIHO HEM3IIATCHH B3CMAHHS M JIOTOBOPEHH
CTONAHCKK omepauuy. 3a GaHKM U JpyrH (DMHAHCOBH HHCTHTYIIUH, CE& IPHEMaT CaMO HE3aBHCHMO
OLCHEHHM JIMITA C BUCOK KPEJTUTEH PEHTHHT,

I'pynara uma paspaborena u BHeapena [IO/IMTHKA, KOATO TapaHTHPa, Ye MPOAaKOUTEe HAa MPOMYKIMS U
YCIYTd Ha €/p0 ce U3BBPIUBAT HA KIHEHTH C HOAXO/AINA KPEAHTHA ucropus. [IponaxOu Ha KiIMeHTH Ha
ApeOHO ce H3BBPIIBAT B 6poii mitn 4pe3 KPeIUTHH/AeOUTHH KapTH.

['pynara npenocrass 3aeMH 0CHOBHO Ha CBBP3aHH JIMLA, KaTO CE€ U3MCKBAT H CHOTBETHHUTE 06E3[IeUeHNS —
3aIMCH Ha 3aIl0BEJ W/HIIM HIIOTEKH HA HEJBHKHMH MMOTH B 3aBHCHMOCT OT B3aHMOOTHOILEHHATA HA
I'pynara ¢ numara. B Ipynara HsaMa 3HaunTelHA KOHIEHTPALKsI Ha KPEIUTEH PUCK. PBKOBOACTBOTO He
04aKBa 3aryOH, B CIEACTBHE HA HEM3ITHIHEHHE HA 3a/Ib/DKEHHITA Ha CBOMTE KOHTpareHTH. ['pynara uma
M3TPAJICHA TIOIMTHKA, KOATO OTPpaHUYaBa pasMepa Ha KPEAUTHATA eKCTIO3ULHS KbM OTIeNIHA ¢unancosa
MHCTHTYIHs. MaKcHMaHaTa eKkcrosuius Ha KpeJiTen pHCK e OallaHcoBaTa CTOMHOCT Ha (pHHAHCOBHTE
AKTHBH,

JIuxkBHaeH pHCcK

JIMKBUAHKAT PHCK NPOM3THYA OT BHL3MOKHOCTTA I'pynara ma He OCHrypH HOCTATBYHO BHHLIHO
(uHaHCHpaHe, KAKTO M KOHTDArcHTHTE 1A He H3IBIHAT CBOMTE (uHaHCOBH 3amBIKEeHHS Ha
JOTOBOPEHUTE MALIEHKH.

I'pynara ynpapnspa TUKBHAHMS PHCK Ha 6a3aTa Ha OYAKBAHETE JIaTH Ha TIaJIesKa.

IIpeanasnuBOTO ynpaBineHHe Ha JIMKBHIHHS PHCK IIpeAroara moaIbpiane Ha J0CTaTEYHO KOJIHYECTBO
TIapUHA CPE/ICTBA W JIMKBU/IHU LICHHM KHIDKA, KAKTO H BB3MOKHOCTH 34 OITBIHUTEIHO (uHaHCHpaKe ¢
KPEIUTH | 3a 3aKpHBaHe Ha ITA3apHH O3HIIHH.

B rnonbinenue, nepuommuno ce m3pnpsa IpCTJIEN U OEHKA HA CHOMPAEMOCTTa HA THPIOBCKHTE M
APYTH KPaTKOCPOUHH B3EMAHHA KAaTO 3a TE3H, KOMTO Ca TPYHHOCHEOHpaeMH u HeCHOHpaeMH ce 3aensT
PE3epBH, KaKTO € IOCOYEHO MO-TOpe.

Kanuranos puck

OcHoBHATa Ile] HA YHPaBICHHETO HA KaImHTala Ha I'pynara e na ce rapanrmpa, ye s HOAABpKA
CTabWIIEH KPEUTEH PEUTHHT M ITOAXO/ANTIH KAHTATOBH’ CBOTHOLIEHHS, 33 Ja IMOIbpiKa OM3HECA CH 1
7la YBEIIMIH MAKCUMAJTHO CTOMHOCTTA 3a aKIIHOHEPHTE.

I'pynara ynpasnsasa kamuramosara cu CTPYKTYypa W NPAaBH KOPEKLHH B HES C OIVIE] HA NPOMEHHTE B
HKOHOMH'ICCKHTE yCJIOBHA. 3a MOIBP)KAHE MM KOPHTHPAHE HA KAIHTAIOBATA cTpykrypa I'pymara



MOE 11a KOpUIHpa IVIAIAHETO Ha JMBHICHTH HA aKIMOHEpHTE, BBE3BPBILACMOCTTA BbPXY KalluTajla Ha
AKIHOHEPUTE HITH EMHUCHSATA HA HOBH AKI[HH.

I'pymara xoHTposupa kanurana Ha 6asa ma KOC(HIMEHT Ha 3aJTBXKHsUIOCT. To3H KoeduueHr ce
M3YHCIIABA KATO HETHHS ABJIC Ce pasjieid Ha oOmms xamuTan, HerTHms ABIIT C€ M3YMCIIABA KATO OT
o0mmTe 33eMH  (BK/IIOYBALIHN »TCKYIIH M HETEKYIIH 3aeMH’, KaKTO ca II0OKa3aHH B OTYEeTA 3a
(DHHAHCOBOTO CBHCTOSHME) ce [IpUCIIAZHAT IIapUTe M NapUYHHTE eKBHBaneHTH. OGIMAT Kamutan ce
H3YHCIIBA KAaTO ,,COOCTBEHMs KamuTan”, KakTo € MOKa3aH B OTYeTa 34 (puHAHCOBOTO CHCTOSHME, ce
cp0epe ¢ HETHHS BT,

Husara Ha 3arbxkHEsIOCT KBM 30 cenremspy 2014 1. 1 31 mexemspu 2013 r. ca kakTo creBa:

30.09.2014  31.12.2013

O06mI0 3aeMHU U TH3HHT 94 905 75652
Hamanenn c: napu u napuamu exupaents (3 926) (3 385)
Heren npnr 90 979 72 267
O6wo cobeTren kanwran 3a ['pynara 379 487 365519
06110 xanuTan 470 466 437 786
ChoTHONIEHHE HA 3aMTBKHSIIOCT 19.3% 16.5%

III. Mndopmanus 3a Baskum CLOHTHS, HACTBHIIHIIH NpPe3 TPHMECEYHEeTO U ¢ HATPYyNBaHe OT
HaYaJI0TO HA (PHHAHCOBATA I'OJMHA /10 KPAsi HA CHOTBETHOTO TPHMeCCYHE, U 32 TAXHOTO BJIHSIHHE
BBLPXY Pe3yJTaTHTe BbB (PUHAHCOBHI 0TYET

Hsma Baxcnu cuOuTHs HacTbnuaM npes oryerHus TIeproNl Ha TeKyinara (QMHAHCOBA TOJMHA, KOMTO 14 ca
TNOBJIMANM CBIICCTBEHO HA (PMHAHCOBOTO CHCTOSIHHE MM PE3YNTATHTE OT MEHHOCTTA Ha rpynara B TO3M
nepuoz.

IV. Hapopmauus 3a cKiIl04eHnTE roieMu caeiku MEXKIY CBbP3aHH JIHIA

Hsama CACJIKH MEXKOY CBBP3aHU JIMua, CKJIo
KOHWTO Ca NMOBIHUANH CBINECTBEHO HA Cl)I/EH
TO3H MEPHOI.

H 1IPpE€3 OTYETHMS NMEPHUOJ Ha TeKylara (bHHaHCOBa roguHa,
BOTO CHCTOSSHHE HITH pe3ynTaTiTe OT AEeHHOCTTA Ha rpynara B

Wsnennurenen qupextop!
Kpacumup Cranes
25.11.2014 r.




