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1f, .nmu n n PO nbPTr/ c.A[cr/ U /leKnapaqxr 3a Kopnopar BHo ynpaBneHue

1. l,lxQopmqqna 4aar eMhreHra cna3Ba no qerecto6pa3Hocr:

a/ KoAeKca,3a xopnoparrBHo ynpaBreHre, oAo6peH or 3aMecrHrx-npeAceAarelr Ha KoMrcl4rla 3a
qrHaHcoB HaA3op

C PeueHhe Ng 461-KKy or 30.06.2016 r., 3aMecrH!(-npeAceAarener Ha KOH, plKo8oAeq ynpa8neHhe
"HaA3op Ha rHsecrxqxoHHara AeiHocr" oAo6px HaqxoHa,neH xoAe(c 3a (opnopa BHo ynpasneH[e
(HKKy) Karo xoAeKc aa Kopnopar,iBHo ydpasneHxe no,{r. 100H, an. 7, T. 1 sls sp},3xa c .1n.100lr, an. 8, T. 1
or 3nnqK. ,,AKrBB nponlpruc" AACly' l-.1 cnaiBa no qenec!o6pa3Hocr nphHqHnrre Ha HaqxoHa,||HrF xoAekc
3a KopnoparrBHo ynpaBneH|,le (cb3AaAeH 2007 r, t4 yrBbpAeH or HaqroHarrHara xoM'lcrn no KopnoparhBHo
ynpasneHhe, nocneABaulo ,3MeHeH npe3 oeBpyapx 2012 roAhHa |, l  anp[/ l  2016 foAhHa) r I3BbpulBa
AeiHocrra ch o cborBercrBre c pa3nopeA6yre My.
Tlpe,qu oAo6paBaHero Ha cnlcbKa or KOH,,,AKrrs npoftpruc" AAcl.4Ll e EKnro\leHo a ny6n|,lRyBaHhi Ha
crpaH|,|qa1a Ha,,6(DE-Coorr" AA Cnrcb,( Ha ny6nh,{Hrre Apy)KecrBa, Aexnaphpanr,,le qe ce cao6pa3rBar
c np14Hql4nhTe Ha HaqxoHa.rrHxr (oae,{c 3a KopnopaTxBHo ynpaBreHre.

6/ t'lrQopaaaqnr gaan eMrrelra cna3oa no t{ene6o6pa3HocrApyr KoAeKc 3a KopnoparrBHo ynpaBreHre

,,AKrxB flponlprxc" Agcrll-l cna3sa no qenecbo6pa3Hocr npiHqrnure Ha HaqroHa.nHhn koAet{c aa
KopnoparrBHo ynpasnexue (cur4a4er 2007 r. h !"rBbpAeH ot HaqxoHanHara xoMhctir no [opnoparrBHo
ynpaBneHre, nocneA8aqo ,3MeHeH npe3 oeBpyapx 2012 foAl4Ha !1 anpl l ,n 2016 foAhHa) r  r3BbpulBa
AeiHocna ct B cborBercreue c paanopeg6lre My, Cna3BaHero Ha KoAefica €e or' 4Ta Ha nprHqhna ,,cna38ai
l4nl o6AcAABai", Koiro o3Ha'laBa, 9e npenopb(hte Ha (oAexca ce cna3Baru xofaro rMa orxroHeHhe orrtx
xnu Hecna3BaHe, plKoaoAcrsoro o6rcHsBa nptqhHtre 3a toBa,

AeicTorrTa Ha p!kosoAcraoro n cnyxhre,nhre Ha,,AfirB nponl,pruc" AAC14l-.1ca B nocoxa ylalpxAaaaHe
Ha np[Hqtntre 3a Ao6po KopnoparrBHo ynpa8reHte, noBuuasaBe Ha AoBeprero Ha aRqhoHeptre,
hHBecr[Tophte x nxqarar 3ayHTepecoaaHr,l ot ynpaerexraero n 4efiHocrra Ha Apyxecraoro h nooulpnaaHe
Ha ycneL!Hrle cTonaHcKx AefiHocrl.i Ha ,,A(T,iB nponbprhc" A/qCl4l-1.

e/ l,ll$opnaaqran orxocHo npaKTrt(hte Ha (opnoparxBHo ynpaBleHue, Eohto ce npnnarat or emrrexra a
AonDnHeHne Ha |(oAey.ca no 6yxs,a"e" ,^tr 6yxsa ,6"

B Aonb.nHeHxe Ha xoAe(ca no 6yKsa "a" nnu 6yxoa ,,6" ,,AKrhB nponbprr4c" AAcl4l-l hMa npxer Erh,{eH
xoAe|(c) (aTo cna30a 3a,noxeHuTe a Hefo npa(T,4(lr.

2. O6ncHeHue ot clpaHa Ba eMrreHTa xor '{acrx ot raoAeKca 3a Kopnopar[BHo ynpaBneHBe no r.1,
6yr9a"a" attl.a 6yKBa ,,6" 're cna3Ba t,r RaKBI ca ocHoaaHrtra 3a toBa, cborBerHo Koraro eMrreHrbr e
peuir,l Aa ce no3oBaBa Ha HrRoe oT npaBl4,laTa Fa xoAekca 3a kopnoparrBHo ynpaaneHne - ocHoBaHt,|t
3a TOSa

,,A(rhB llponbpruc" AACly'l-.1cna3Ba cna3sa no qenecbo6pa3Hocr nphHqxni,lre Ha HaqroHarHxr tioAe(c aa
KopnoparxBHo ynpaBreHue (cBAaAeH 2007 f. x yrs!pAeH or HaLlhoHarHara (oMhchr no Kopnopafl4sHo
ynpaB./reHue/ nocneA8aqo !3MeHeH npe3 oeBpyapx 2012 toAt Ha v anpu,' 2016 roArHa), clc cneAHl4re
43n,ntoqeH|4i:
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1$,.Rrrn n n PO nbPTL4 c.A[ct/ U /leKnapaqxF 3a KopnoparxBHo ynpaBneHue

rraBa nbpsa - KOPnOPATI,IBHt4 PbKOBOACTBA

2,3, B AoroBopl4Te 3a B!3raraHe Ha ynpaaneBxero, cK/trc9aaH|4 c qneHoBere Ha CbBera Ha Atpe(loprte, ce
onpeaenfi lexHuTe SaAbrrxeHht |4 3aAa'{r, Kpl4Tep4,lTe 3a pa3Mepa Ha TnxHoTo Bb3HarpaxaeHher
3aAlnxeHurra rM 3a lotnHoct (l,M ApyxecrBoro l,i ocHoBaHl,|rra 3a ocBo6oxAaBaHe.
g!!gg!!E;,,At\ruB nponr,pr,rc" MCl4l-l np|,1na|a ra3u npaRThRa \]acrh.tHo. Aorosopl4re 3a ynpaBneHhe Ha
lireHo8ete Ha CbBera Ha Axpe|(toprlre g gacrra xM 3a ocHosaHhr 3a ocBo6oxAaaaHe ca MaKctManHo
onpoc-reH[ c qen eAHo3HagHoTo IM T]'rt(yBaHe npt B!3Ht4(saHe Ha cnop, Aoxo./I{oTo ocso6ox<AasaHero
ctaBa c peueHue Ha O6qoro cr '6paHxe Ha aKL{/oHep|4te,

3.3. C!8erbr Ha ArlpeKToprTe rpr6aa 4a oclarypra HaMexHo pa3AeneHle Ha 3aAa'{rTe h 3aA!,/lt(eHurta
MexAy caohre greHoBe, OcHosHa OyHXqxt Ha He3asxct4Ml4Te Axpexropt e Aa RoHtponupar 4eicrsrnra ra
x3nb,[HrTe,IlHoto pr,xosoAcrBo tl Aa y'{acysar eoexrxBHo B pa6oTaTa Ha Apy)Kecrsoro B cboTEeTcrBle c
14HTepecrre I npasara Ha a|<qxoHephre, npenop!'lhre./|Ho e npeAceAaterrr Ha Cbsera Ha AtpeKTophre Aa
6t4e te:aeraoarvr grpexrop.
Oc4oaoxur: ,,A.KrAB nponrprrc" AAcrl[l He npxnafa ra3r npaFTr(a. Clserl,r Ha ArpeKrophre Ha ,,AkrxB
nponbprr.rc" MCt4l-l noHacroFU{eM e B3e.no peueHxe 3a npeAceAare.n Aa 6!Ae u3n},l6aH npeAcraBxre.rr Ha
Hai-roneMri t4HBecrlrrop la yqpeArTen Ha ooHAa -,,TprHrrx nponbpr[c" EOOA.

3,5, floauuaBaHero Ha (Ban|,10|4,(aqhrra Ha '.]neHoBeTe Ha ClaeTa Ha AxpeKToprre cae4oa 4a 6t4e rcxen
NOCTOIHEH AHM)(hMEHI.

Qglgpg.Elzt flpaKr[Kara ce npr.nara qacrhqHo, AoKorxoTo noBhulasaHero Ha xBanxorxaqhsTa Ha
qneHoBere Ha CA ce l438],pL!Ba c or.neA xoHKperHhre HyxAy Ha ApyxecrBoto,

3,6, tlneHoBere Ha Cb8era Ha Atlpe(topl4re rpg6sa Aa pa3noratat c Heo6xoAl,lMoro apeMe 3a u3n!,/tHeHhe
Ha rexHure 3aAagh |4 3aArnxeHxn, npenopbqhrcnHo e ycrpoicrBeHxre axroBe Ha ApyxecrBoro Aa
onpeAengT 6poA Ha ApyxecrBara, B xohro ']IeHoaere Ha C-bsera Ha Ahpexroprre Morat Aa 3aeMar
pbt(oEoaHh no3hr. lxx,

99!999!!E;"ARrvB npon!prhc" AAChq He nocra6e ofpaHr'leHrn 3a 6pon ApyxecEa, B Koxro qneHoBeTe

Ha C!Beta Ha Al4peKTopr,lTe MoraTAa 3aeMar p!KoBoAHt no3!qtih, nopaA, 0axra, ,{e oneparhsHaTa
AeiHofi ce u3nrnHFBa or t13n!.nHh1enHl,|r Ar4peRTop, xoiTo e Ha3HageH Ha ntreH pa6oreH AeH.

3.7. flpenopbql4TerHo e 6porr Ha nocreAoBarerHhre MaHAaTt Ha He3aBhcr4Mr4Te,{neHoBe Aa 6tAe
orpaH149eH.
OcHoed4ut.fo3A reKcr e npenop-brtrlereH x He ce npxrara c or.rreA ecTecrBolo, Maqa6a y
(oMn/teKcHocrra Ha AeiHocrra Ha ApyxecrBoro.

4.3. npenop-bqurenHo e sr3HarpaxAeHrero Ha 143nbrHr4TerrHl4re '.1./reHoBe Ha C!Bera Ha Arpe(roptre Aa ce
cbcrox oT ocHoaHo ab3HafpaxAeHre '1 Aon!AHVre,'H, clvtMv/!'y'.
4,3,1. AonlnHtrerHfie crxMynu cneABa Aa 6bAat koHXperHo onpeAe,rreH't h,nt onpeAe,nFeMh I Aa 6!Aai
o6Blp3aHu c acHr I KoHKperHx xpxrephl, h noka3arerx no orHoueHre Ha pe3yrrrarrre Ha App{efisoto
r/ult c nocnaraxero ra npeABapxre./rHo onpeAe,neH14 or CtBera Ha Axpexroptre qert.
4,3,2. ApyxecEoro Moxe Aa npeAoctash xaro Aon!.nHr,rre,rrH9t cTl4My/tt Ha h3nlrHxrerHt4Te qneHoBe Ha
C!6era Ha ArpeKropvre a(qr|4, onqhla srpxy axqhh x Apyrfi noAXoAru{, O|,lHaHcosx laHcrpyMeHrx.

OcttoedBue: ,,AKIAB flponlpnrc" MCl4l-l He npxnara ra3,l npaKTrr(a. ,,AxixB nponrprt4c" AACrlLl h3nnaqa
Ha u3nbrrHr/Te.nHrF,{neH Ha CbBeta Ha AxpeKTopxre caMo or(c[paHo s!3HarpaxAeHxe, Koero He ce
oopMtpa Ha 6a3a nocrrfHarh pe3ynrarh. He ce npeAs[xAa npeAocTaStHe Ha B!3Harpar(AeHrle Ha
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3f, 'Rrru e n PO nbpTt/ c.A[ct/ U /.{eKnapaq[c 3a KopnopaThBHo ynpaBreH!1e

,3n!,nHxrenHhr 'r,rreH Ha Clsera Ha Ahpe(top[Te noA SopMaTa Ha akquu Ha ApyxecrBoro, onqtt Blpxy
aKLlxx xnu noAXoAttqk OrHaHcoBt4 t HcrpyMeHTr. ToBa e nopaAx OaKTa, 'le noHacrotuleM l,3nlnHrlrerrHl4F
,{neH Ha Cbaera Ha AkpeKroprTe e ocHoBare,n h axq|aoHep s,,AKrhB npon!pr[c,.,. AAC|,4LI !a ocHoBHrlt
CIhMyn 3a HelO A Ta3y Bpl,3xa npox3lHqa OT B!3MO,I(HOCTTa 3a HapaCTaaHeTO Ha aKTxBxTe Ha ,,AkTtB
nponrprrc" MCl,4l-.1 u Bb3MoxHoclra ApyxecraoTo Aa pa3npeAenF AxBrAeHTr.

5.2. npoqeAyprTe 3a [36rrBaHe u pa3(pxBaHe Ha xoHon|4(rx Ha xHrepec, cneAsa Aa 6tAar
pernaMeHThpaH|4 B yctpoicraeHrTe aKToBe Ha ApyxecrBoTo,
9!!g!.gLt npakr[Kara ce np!.nara.]acry.iHo. B 9n. 40 h 46 or ycTaBa (Aocr],neH Ha:
http://www.aktivproperties.com/bg/registracionni_dokumenti/11) ca nocoqeH|a u314cxBaHlarra KbM
,rneHoBere Ha ClBeta Ha Arpe(Tophrc, C orneA ecrecr8oro. Maqa6a ,| xoMn,neKcHoclta xa Aeixocrra ta
"AxrrB nponlpruc" MCl,1l-.1, npaBHhrr MexaHta3bM 3a h36rfBaHe x pa3Kp{BaHe Ha KoHOnxKTl4 Ha ,1HTepec,
B AOCTaTbqHa CieneH fapaHTrpa npaBaTa Ha HacToFu4hte 14 noTeHqra./tHu a(q|4oHepr ,1 Ha ApyxecTaoTo xaTo
Tako8a. ApyxecEoTo cTphkrHo c66n@AaBa npiko nprnoxltMhre pa3nopeA6q Ha e^.237 or 13, sA. II4,
llAa, LL46,lL66 ̂  71.6r, ar. 6 or 3nnLlK, qn. 26 or 3ACl4l-1, xa Kro h ,rn. 19 or PEmAMEHT (EC) Ne 596/2014,

6.1. npenoplexrenHo e pa6orara Ha CbBeTa Ha ArpekropHre Aa ce noAnoMara or xoMhrerx, KaTo CtBerbT
Ha Aupe(Toptre onpeAenF Heo6xoAhMocrra or rtxHoro ct3AaBafie cbo6pa3Ho cneqxOuxara Ha
ApyxecrBoTo.
Oc4oaoxur:fogv rer<cr e npenoplqxreneH, KDM MoMeHta Cl'serbr Ha Arpexroptile Ha ,,AxrxB flpontprr,lc.,
MCrll-l He e HHAerhOhqrpano Heo6xoAxMocT oT cb3AaBaHero Ha TaxhBa xoMurerlr. ApyxecraoTo no.n3aa
yc/ryfh Ha BbHL!Hr,4 KoHcynraHTx no xoH(peTHh Ra3yo4 B cBosra AeiHocT.

6.3, KoMrrenarc 6u cneABano Aa ce cb3Aasar sb3 ocHoaa Ha ntcMeHo onpeAereHa crpyktypa, o6xsar or
3aAa,r|,1, Ha,.ixH Ba OyHKr.{roHrpaHe I npoqeAyp14 3a orq|,1TaHe.
99!999!!EiTa3q roqxa e HenphnoxrMa, c or,reA Ha ocHoBaHunra Ha r.6.1 oT HaqhoHarHuF KoAeKc aa
kopnopalxBHoynpaaneH e.

fnaBa ntpBa - ABYCTEnEHHA ChCTEMA

Oc4oad4utt npa(rv,Kure B Ta3x gacr ca Henp rox{t Mt4, AoxorKoro ApyxecrBoTo e c eAHocreneHHa cqcreMa
Ha vf lDaa' I IeHhe,
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1$,. nmu r n po nbpT/l c.A[cr/ r_l AeKnapaql4F 3a KopnopaThBHo ynpaBneHre

fraBa Eropa - OAhT l,l BbTPEIIIEH KOHTPO'I

19. XenarenHo e Aa ce nprnara poTaqhoHeH npriHtlhn nph npeAroxeHrnTa h t36opa Ha BbHLJleH oArtop,
Oa4ogdtiun: ,,Ar"ru' nponrprxc" AAChI-l He nprnafa Ta3h npaKr Ka. flpe,q.no}|(eHuero 3a ,136op Ha BlHuteH
oAhrop xABa or fipaHa Ha OArrHrn koMxrer, a !36opa My e B KoMnereHqrire Ba O6qoro Ab6paH[e Ha
axqroHephre, CqrraMe, qe poraqxoHHr4F nphHt4xn 3a 14360p Ha B!HuleH oAttop, He e qenecbo6pa3eH 3a
AeiHocra Ha ApyxeoBoro x poraqhara Ha BlHuieH oArrop, caMa 3a ce6e ct, t:npau4a nporr,tBopeqnarl
crrHanh KlM a(qhoHepxre Ha ,,Axrra flponbprxc" AACtlLl.
B AonrnHeHre, creAsa Aa ce or'lere, qe cbrracHo AeficrBaulhflT Ao 02.12.2016 r. 3HOO. Krtoqos,lrr oAhTop
Ha oA[iopcKo npeAnphr e, Kafiro 14 oAhrop, xoiro pa6oni npFKo,ipe3 uHAxBr4AyarHa npaKrrKa, KoraTo
oAr4Tl4pat npeAnpxsrre, h3g!puBaulo AeiHocl or 06u4ecrBeH |4HTepec, Tpr6Ba Aa ce orretr6T, cneA xaro
ca t3B-bpuaanh oA!-rH, aHfaxqMeHT, B npoAbnxeHre Ha 5 nopeAHu roAuHl,t oT Aa1ata Ha Ha3HagaBaHe a
oAhrxpaHoro npeAnprarhe, Te He Motar Aa y'.tacrEar B oAhta Ha cbqoro npeAnprn e npeAx x3Tl4qaHero
Ha ABe roaIHt ot oTrerr9HeTo ct4 oT aHraxuMeHTa 3a oatt,
noAo6Ha pa3nopeA6a e npeAauAeHa rl B 3a,{oH 3a He3aBrctlMtlt Ol4HaHcoa oAxr, KbAero e npeABrAeHa
3aA!.rrxtre,nHa poraqxr Ha oAxropa Ha Bcrl,lKt npeAnphrrrg or o6qectBeH hHTepec.

21. npenop!'rxrenHo e r3rpax(AaHero Ha crcteMa 3a sbrpeuleH koHrpon, xoaro a(r|ltqtterHo Aa
|,lAeHrtOhqupa prcxoBeTe, ct nbrcrBat4t AeiHocrra Ha ApyxecrooTo h Aa noAnoMara TFxHoto eoeKTrBHo
ynpaBneHrle. TF cneABa Aa fapaHTrpa x eoexruBHoro $yntqroxrapaae Ha crcreMrre 3a orqerHocr l4
pa3(p!BaHe Ha hHOopMaqr8.
Oc4otodqur; ,,AfiuB nponlprxc" AACtl L.l n pr.rnara ra3'' npaxrx(a qacrrqHo. fapaHrrpaHero Ha eOeKThBHoro
oyHxqhoHxpaHe Ba crcTeMxre 3a orqelHocT 14 pa3KpxBaHe Ha hHoopMaqun ce x3abpLllaa oT CtBera Ha
AxpeKTophre|,l OA,,THt4r KoMrrer,

fr.Ba qerBbpra - PA3KPI,IBAHE HA 14HOOPMAql4n

9!!999!92! Apy*\ecrBoro npxnara qacrheHo npaxr[Kure no ra3, rnaBa. C orreA ecrecrBoro, Maqa6a 'l
xoMnrexcHocrra Ha AeiHocrra Ha Apyr<ecrsoro, hHoopMaqrFra ce pa3KpxBa He3a6aBHo npeA KOH, EOE,
O6qecrBeHocrra, ny6nraxyea ce ra raurept ir  crpaHxqara www.akt ivptopert ies,com n ce h3npatqa Ha BceKx
peftcrpt ipan ce xaro a6oHar 3a HoB14Hx,

35.1. npenop!,rurenHo e 4pyxeceara !a nop4tpxar x aHrnoe3tqHa aepcrr Ha KopnoparnsHara hHrepHer
cTpaHht{ata c aHanof uqHo cbabpxaHue.

99_999!!Ei Apy>RecrBoro ce crpeMlr Aa npeAcrasr s MaficxMareH o6eM pa3xprsaHara xHOopMaqra Ha
uHTepHer crpaHhqaTa c| ,1 x Ha aHrnricKt e3|,1K.

fnaaa nera - 3AI4HTEPECO8AHh .014LlA

41. TlpenoprgurenHo e B cbolsercrare c ra3x no,/l4thKa KopnoparhBHhTe pb(osoAcrBa Aa ri3pa6orcT u
koH(petHl,1 npaBuna 3a oTqhraHe uHTepecxTe Ha 3ahHtepecoBaHxTe,nuqa, xor4To npaBrna Aa ocrrypnT u
TnxHoro nptarrqaHe npH peuiaaaHe Ha onpeAereHr, r , t3rcl{Baqh no3xt lxsra hM alnpoch. Te3h npaBtra
c,rreABa Aa mpaHTrpar 6anaHca MexAy pa3a[Txero Ha ApyHecrsoto h ,KoHoMl,lqecxoro, coqrla,nHoto 14
e(orofoclo6pa3Horo pa3Brr(e Ha cpeAara, B xonro ro oyHKtlroHhpa.
99!9p98!E!,,A(Jy'B npontprhc" AACrl l-l He e pa3pa6orsano raKrBa npaarra. ycraHoBeHure B ApyxecrBoro
npaKTrKx octrypnBar HaAexAeH 6araHc Met(Ay pa3srrxero Ha ApyxecrBoro t4 t4KoHoMt4geckoro,
coqxanHoro u e8o/tofoclo6pa3Horo pa3surr,re Ha cpeAara, s xonro ro OyHkqtoHhpa,
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4f, .nrru n n PO nbpTl/ c.AICr/ U /leKnapaqxs 3a Kopnopalr.tBHo ynpaBneHue

42, llpenoFjtqhrenHo e neplloAtaqHo, B cboT8elcraue cbc 3axoHoBl4Te xoprvrra r 4o6para MexAyHapoAHa
npaKrhxa 3a pa3xphBaHe Ha |aHoopMaquF ol  Heo[HaHcoa xapaxrep ApyHecrBoro Aa hHoopMrpa 3a
xxoHoMxqec(t, coqxa./tHr,1 h eKorof''tHt4 Blnpocr, Kacaet4h 3axHTepecoaaHxTe nrqa, KaTo HanprMep:
60p6a c (opynLlrsra; pa6ora clc cnylKhrenhre, AocraBqtqrfe x x,nyeHThre; cot{hanHara orroaopHocr Ha
Apyxeclaoto; ona3BaHeTo Ha oKonHaTa cpeAa,
ocHoeoxutfosa fe(cr e npenoplqhreneH h c orreA ectecrBoro, Maqa6a x xoMnrexcHocfia Ha aeiHocrra
c|4 ApyxecrBoro He e xAeHrhohqhpano HyxAa Aa pa3xphoa !HOopMaqhn or HeOrHaHcoB xapaxrep r3Br,H
HOpMaTUBHO npeABhAeH Te Ch 3aAl,n)KeHl4t.

fraaa uecE-l4HCTl4Tyql,lOHMH14 hHBECT,iTOph, nA3Aph HA Ot4HAHCOBt4 t4HCTpyMEHTH t4 Apyff
nocPEAHhr.lh

47. Vtqc't!r'ryquoHa/]Htire yHsecrrlroph, Aeficrsaulh B KaqecrBo cr Ha AosepeHo nrqe, cneABa Aa
onoBecTf,BaT TexHrTe no,/lr4Tr4Rr Ha (opnopaTuaHo ynpasneHre, kaklo |. norllTr,4xhTe ct 3a rnacyBaHe Ha
o6ql cr6paxran ta xoMnaHrure, a (ohro ca uHBecrrpanu, BKntoqrrenHo npoqeAyprre, Kor4To re npnrafar
npt s3eMaHe Ha peLlleHxr oTHocHo ,3non3BaHeTo Ha npasoTo cl,i Ha rIac,
OcqoaoHut: ,ANiAs nponbpl,tc" AAcl4Ll He nphnara ra3r npa(T!(a. ,,AKrhB nponlprxc,, Mct4Ll He e
xHcTrryqhoHareH l,lHBecTtTop no cMhcb.na Ha 3axoHa.

48. 14HcruryqhoHarHtte uHBecrhTop14, AeicrBaqh B Ka'.tecrBo ct4 Ha AosepeHo rxqe, cneAsa Aa pa3xpxsaT
t4HoopMaqrg oTHocHo AeicrBt4Te,nHoro ynpaxHtBaHe Ha npaBoTo t4M Ha rnac no TexHnre uHBecr! .l,lr,
Pa3kpxBaHero c.reAoa Aa ce npaBt Hai-MarKo npeA texHrre MteHThte Bls Bpr3Ka c qeHHure xHrxa Ha
sceKx X./|neHT. B cny,rai, qe !HcruryqrroHarHhrr hBsecrhrop e uHBecrxt{hoHeH koHcynraHT Ha
hHsecTxr.{xoHHh apyxecTBa pa3(ptBaHeTo cneABa Aa ce npaEh npeA na3apHrF onepaTop.
C)cuoeoHur: ,,AKrx B nponbprrc" AAC|4LI He nph^ara ratx npaKThka. ,,AKrhs nponbprt4c,, AAcl4Ll He e
hHcTr,lTyqr4oHareH xHBecThlop no cMtlcb,na Ha 3aKoHa.

49. 14HctxryqroHanHtTe xBaecrxropt4 cle4aa ga orAelnr noAxoAsqhg qoBeL!Kh n pnHdHcoB pecypc 3a
eqeKrhBHoTo ,rM yttacthe a norhTh(aia Ha KopnopaThBHo ynpaBreH|4e,
OcEoedHuE: ,,AKruB nponbpl,tc" A,/qcl,ll-.I He nph.nara ra3u npaKThka. ,,AKrhs nponbpThc,, A,/4CLjLl He e
14HcrtryqhoHaneH taHBecrhrop no cMt,lcb,[a Ha 3aKoHa,

50. none,rrircrxre, Abpxaqrl OuHaHcoB|,' r,t H crpyMe HTr 3a cMet(a Ha KnxeHTl,t, ynpaxHtsar npaBara Ha r./tac
a cr,orBercrBhe c HacoKxre/ AaAeHu or RpaiHure co6cTgeHkqn Ha xHcrpyMeHTrte, OcBeH al(o He nory,tat
cneqroh,rHr ,iHcTpyt{tll4xr none'.1(Terrre He cneABa Aa ynpaxHrBar npaaaTa Ha t/lac no Abpr|(aH|4Te oT tix
OtHaHcoBll l,rHcTpyMeHT,.
C)ctlo6o|ut: ,AKrAe nponrpr[c" Aacl4l-l He npruara ra3h npaKrrxa, ,,AtfixB npontprr.ic., AACt4[l Be e
none9xle, no cMtacb.Ita Ha 3aKoHa.

51. hHcrxryqroHanHtre xHsecrrropl4 creABa Aa 6!Aar B nocrorHeH Aranor c Apyxectsata, B.txuro
ohHaHco8rl t4HcrpyMeHTn ca |4Haec-rtpan, l,l,nh ab3HaMeprsar Aa lH8ecrhpat. npu fea, Aua[o3u
ApyxeclEata creABa Aa cna3aai x3HcxBaHeTo 3a pasHonocTaaeHo TpethpaBe Ha Bcxqxh a(qhoHepu u He
cneABa Aa npeAocraBFT l,iH0opMaqxn, xotro 6, nocraBt,[a hHcfl4ryqloHanHxre uHaecrrropL B
nphEl4nefxpoBaHo no./ toxeHxe cnpnMo ocTaHanxTe axqhoHept,
Oc4oodtrut: ,,AKrhB llponlpl,rc" AAcl4Ll He npunafa ra3u npaxTr(a. ,,AxrxB flponbprt4c" Mcrlq He e
!HClXryqXOHaneH lnHAeCTUTOp nO CMr,tCb,na Ha 3aKoHa,
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52, 14HcrhryqtoHanHl4re uHBecrhTopti, Aeicrsat4h s (aqecrsoro Ha AosepeHo nxqe, cneAsa Aa onoBecrraar
xax ynpaBrnBaT 1136f l fsaHero Ha xoH0nxxrx Ha t , lHTepec, u KaK Hanrl , . t reTo Ha KoHOrxxr Ha tHrepec! 6h ce
oTpa3xno ria ocbu.{ecTBFBaBeTo Ha ocHo8HUTe HM npaBa Ha axquoHepl,t B ApyxectaaTa, B Kor4To 14HBecTtpat,
Oatoad4ut: ,Axrva flpon-bprHc" AAcl4Ll He npxnara Ta3|a npaxrxKa. ,,AfirB f]pon-bprhc.. AAcl,ll-l He e
LHcTl4lyqxoHaneH hHBeclxTop no cMhcbla Ha 3aKoHa.

53. Apyx{ecrBara cneAsa Aa r3rc(sar pa3KptBaHe x ofpaHxqaBaHe Ha koHOnhxrxre Ha rHTepecrl, Raro h
TtxHoro pa3xpxBaHe ot yn-bnHoMou{eHhre cr,BerHxt lh,  a+ant3aropt l ,  6poxepu, peirurroau arecqur u
Apyrh, (ouro npeAocTaBFT aHa[u3u a^t xoHcynTaqxll. l43r,4cxBaHeTo ce nprl,nara np, ycrosxe, ,.te Te3u
r(oHQr14l{Tx Ha xHrepecl, Morar Aa 3acrpau]ar qenocrra 14 o6eKThBHoctra Ha rexHrn aHa,nt13 AAA c.6ser unu
MOraT Aa nocnyxaT 3a B3eMaHe Ha peLr|eHre oT crpaHa Ha hHBecTxTopxTe.
C)choedBut: ,,Axr! B nponlpr[c" AAC'1LI He npu,'ata 1a3A npaxrh(a. ApyxecrBoro He e oTroBopHo 3a
r3roTaiHe Ha aqanu3rl u KoHcyrTaqur, x3BlptlBaHh oT yntnHoMoqeHrTe clBeTHhqr, aHa,nI3a-roph,
6poxepn, peiTxHrosx afeHqtt  x Apyfh, ocoeH s cny' . tahre Ba aHrax[paHero Hd raKhea aba apb3Ka c
ny6n|. . lHo npeArafaHe Ha HoB!t eMhcrrh qeHH|4 xHuxa,

54. ApyxecrBa, xorrro ca AonycHa Ao rbpfosur a lopxcAr4(qt4t, pa3nrlqHa or ra3|4, a Hotto ca yqpeAeHt,
crreAaa FcHo Aa onoBecTtT nprnoxhMhTe 3a Tnx npaB'1na 3a xopnopar[aHo ynpaB,neHhe.
OcEoGdBua: ,,AKT| 6 nponr'prxc" Mcl4l-l Be npunara Ta3h npaKrxxa. Apyxecrooro Be e AonycHaro Ao
Tr,pfoB14f, B opr4cahKqr9/ pa3,rruqHa oT ra3r/ B Ko9To e y'.tpeaeBo.

55, B cny,rari Ha ABoiHx nucrBa{Aqr na3apHure oneparopr4 creAsa Aa onoBecrnt k AoKyMeHTrpar
KpuTep|4hte x npoqeAypr,4Te 3a npl43HaBaHe Ha !3[cKBaHhrTa 3a IrcTaaHe Ha ocHoBHt4i na3ap,
99!999!!2:,AKruB npon!pThc" AAC14l-l He nprnara ra3la npa(Trxa. ApyxecrBoro He e na3apeH oneparop.

56, PerynupaHyre na3ap, Ha 014HaHcoBh t4HctpyMeHTh, MHorocTpaHHxre cxcreMr 3a TbproBHr r , i  Apyrhre
na3ap[ cneABa Aa h3nor3Bar MexaHr3Mr4 3a cb6ypaHe, onpeAenrHe h pa3KptBaHe Ha qeHxre, Roxro a
AocraD'rHa creneH no3sonsBar Ha tHBecrxropl4Te Ha na3apeH npxHt{rn Aa o6cneABar r  oqeHrBar cBotre
xHBecr!1qhh B KopnoparrBH OhHaHcoBx xHcrpyMeHTh. Cr,qara uHoopMaq!4n cneAsa Aa ce npeAcraBn |4 3a
EM TEHTA.

9!!999!!t;,,A(rus nponr,p c" A4CIq re nprnara ra3H npa(Trxa. ApyxecrBoro He e na3apeH oneparop.

3. OnrcaHxe Ha ocHosHhte xapaxreprcrrR|.| Ba crcreMHre 3a BbtpeueH koNTpon x ynpaaletre Ba prcKa
ila eMrTeHta obB Bpb3xa c npoqeca Ha 0rHaBco6o otr{l4TaHe

roAr4LlHr4Te U MeXAtHHUTe OTlteTh Ce h3rorSf,T C yqaCTUeTO h CtpOrxF KoHTpo,/t Ha (opnopaTlsHoTo
pr,KoBoAcrBo 6e3 Toaa o6a']e 4a e fopuanra:upar.ro noA oopMara Ha BbTpeujHh npashna, ,,AxrrB
nponl,pTr4c" AACl-{l-l e u3rpaAx, crcleMa 3a Bl,TpeuleH (oHtpo, x ynpasneHxe Ha pxcxa sbB spr3Ka c
npoqeca Ha olHaHcoBo or.r , |TaHe, (orro rapaHT pa eoexrtBHoro OyHKt{roHrpaHe Ha cucreMhre 3a
orqerHocr h pa3KpusaHe Ha HOopMaqxn. CHcreMara 3a BlTpeueH xoHTpo,n ce h3tpaxAa x OyHKqroHnpa
x c orreA xAeHrrol,qxpaHe Ha pucKoBere, cbnbTcTBau{u AeiHocrra Ha ApyxecrBoro u noAnoMafaHe
TFXHoro eoexrl4BHo ynpaBneHxe. PbxoBoAcTBoro e B-bBerro ere(TpoHHh rprMece'.]Hti BbnpocHtiqr,
o6xBaulaqu k.rroqoBh MoMeHT, npuHq[nx nph clcras9HeTo Ha MeHAl4HHrre r l  roAuulHl4 OuHaHcosx
orveru, , I luqara 3aHrMaBau{[ ce c orHaHcoBara o erHocT Ha ApyxecrBoro x3foTBFT e,nektpoHHx
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tpxMece'{Hr4 alnpocHt4t{x B cpoK He no-(!cHo or 14 pa6orH[ AHh cneA (paF Ha Bcf,(o TptMece.]xe.
flonrnHeHtre s-bnpocHrr.l, ce ,3npau{ar B erexrpoHeH OopMar Ao qreHosere Ha OArrHht KoMxrer.
OAxrHl,rgT t(oMrirer nprleMa enexrpoHeH OopMar 3a o6cux4axe x np|,1 HyxAa AaBa yxa3hHh, 3a
otcrpaHgBaHe Ha HepeAHocr[te B-bB Bp!3(a c nocrbnhnara hBoopMaqrs. npeAceAarengT Ha OAttHr4s
KoMhrer Ha ,,AKruB flponlprxc" AACtll-l cneArl 3a Heo6xoAxMocr or akryanla3aqu|4 Ha h3no.n3aaHxa
BbnpocHt4k slB Bp-h3(a c HacTlnknu xiMeHeH,it B AeiHocna Ha ApyxecTBoro. BbB Epb3Ka c
Heo6xoAl,rMocrra or oBnacrraaHe Ha xinlltHttenHoro pbxoaoActso no noBoA Ha t3BbpLlBaHe Ha Aeicroxf,
ol cl,qecTaeH 3a ApyxecTBoTo xapaxTep, |{akTo h npx HopMa1hsHr.l ,3r4cKBaHri t4 KopnopaT'1sHt npa(TuKr,t,
Cbaerbr Ha AtpeKTopxre hMnreMeHTupa caof ie peueHyi noA OopMara Ha h3pr4qHn nporoKonr.
flp orqrraHe ecrecrBoro, Maula6a h xapafiepa Ha h3BlptlBaHara geitocr, ,Qpyxecreoro He e orqerro
HyxAa or B!BexAaHe Ha KoHxperHa yHoopMaqxoHHa ctcreMa. l,l3norr3Bar ce ctaHAaprHr,l (oMnor.bpHl,t
nporpaMh 3a reRcroo6pa6orKa npy h3rotsFHe Ha orAe,nH[ cnpaB(r, Rol4to ce cb3AaBar 3a HyxAxre Ha
ynpaBneHxeTo u l{oHtpona. 143roTBeHrTe no To3t HagrH cnpasKt ca AoctaTbqHh,3a Aa B3eMe ynpaB,rreHteTo
aaeksaTH14, HaaexaHu peuieHuF.

ApyxecrBoro He pa3nonafa c HaeMeH nepcoHan 14 BchqKx AeiHocr! ce u3slputaaT or o6cryx9auloTo
Apylxecrgo u or BIHLIJHr4 x3ntrHhlenx. O6cnyxoaqoro ApyxecTSo l43srpuBa BoAeHe Ha c'leroBoAHa
oTtreTHofi Ha Bc,1,.rkl,l HIBa/ ynpaa,neHhe Ha xMoTH, KoHTpon 3a U3n!.nHeHt4e Ha CxnloqeHITe aoroBopr,t.
ClBeTbt Ha Aupe(Tophre e xone(TtBHxrr opraH, ochrypnBau{ HaArnexHo pa3AeneHue Ha 3aAa'{ure r
3aA!,nxeHHrTa MexAy csoxTe '.t.neHoae u a3eMa peLlleHuf,/ chrnacHo npaSoMoq[rTa My, petnaMeHT,4paH]t B
9r,42 or ycraBa Ha ApyxecrBoto,3a np[eMaHeto Ha re3l,| peuteHrg ce cBxfisar 3aceAaHuf, Ha CA, HaAnexHo
npoTokonxpaH 3a qerTa, 3a q,neHoBete Ha ClseTa Ha AtpexropxTe ce npr,narar r314cKaaHqrra 3a iaeMaHe
Ha MlxBocrra cbrnacBo 3ACl,4q, 3nnLlK H TlpfoscKxs 3aKoH,
OneparlBHara AetHocr no ynpaareHuero h npeAcraBxrencraoro Ha ApyxecrBoro e ab3noxeHa Ha
r3n!rrHr4Te,rrHr,1i Arpexrop. He3aaxcxMrltr AtapeKTop, or csos crpaHa, xoHTponupa AeicrBhtta Ha
xSnbnHrTe,nHoto pl,RoBoAcTao x yttacTBa eoeRTuaHo B pa6otaTa Ha ApyxeclsoTo B cboTBeTclsxe c
xHTepechte x npaBaTa Ha akquoHeprTe,
B cBotTa KoHTponHa AeiHocr, ApyxecTBoto exeMeceqHo t3abpL!Ba ,iHBeHTapx3aqrfl Ha Kaca, a exeroAHo
ce !3srpuBa tHBeHtaph3aqyt Ha pa3']eTu l , |  axTtBh.
nprl h36opa Ha c,leTogogxr noauTl4tu st,e sptlxa c Qutaxcoaoro oTrthta He ce nposexAaT exeroAHo cpeulh
3a npepa3rrexAaHe Ha c'reroBoAHata nonrrrlxa, (ato ce cbo6palnoar qerrre ua ynpaB./teHxero rl HoBtTe
cqeToBoAH14 cTapHAaptr.

ApyHecrsoro He nor3Ba 3aA6alaHco6o OrHaHc14paHe, npeAnphFn4t cbc cneqrlanHo npeAHa3Ha.teHxe !
Apyr!  cnoxBx AofoEopeHocTx 3a QtHaHcHpaHe,
C orreA Ha roBa, ApyN<ecrBoro cqura, ge cb3AaAeHara crcreMa 3a ynpaBneHxe Ha phcxosere ocxrypsBa
eoex BHoro ocbqecrBrBaHe Ha Br,TpeueH (oHtpo, npl4 cb3AaBaHeto r ynpaBreHlero Ha Bc[,]Kl4
0xpMeHr AoRyMeHrh B r.,1. OrHaHcosure orqerla h Apyrara perynrlpaHa uHOopMaqrlr, l(oFro ApyxecrBoro
e AnbxHo Aa pa3KprBa B cborBercrBre cbc 3aKoHoBxre pa3nopeA6r.

AeiHocfia Ha Apyxeosoro e u3noHeHa Ha pa3./I4gHti pr4cKoBe, xot4To ce xAeHTxouqrpar, u3MepBar 14
Ha6n|oAasar 9pe3 pa3nhgHx KoHTponHt MexaHrl3Mh c qe, onpeAennHe Ha aAeKBarHn qeH{ Ha ycnyrxre, Aa
ce oqeHar aAeKBarHo na3apHxre 06croitencrsa Ha ,3abpusaHure |,lHaecrrqt14 h OopMrre 3a noprqrpxaHe
cBo6oAHxre ,xKBxAHh cpeAcrBa, PlxoaoAcrBoro Ha Apyxecrsoro cqhra, qe npl4 Aeicrareto Ha
n3rpaaeHaTa clrcTeMa 3a srTpeLleH KoHrpon BepoFTHoto nporBneHhe Ha phcKoseTe e cSeAeHo noA
fpaHuqara Ha TbpnxMocT.

Bbnpexx roaa, cneABa Aa ce or6enexx, qe hHBecrxpaHero B HeABxxxMx t4MoM e xoHcepBartaHa,
Hr,rcKopr,rcHo0a 14Hsefi l rqHq, cnpnMo xHBecrrpaHe s Apyrh al<ThBta, (ato qeHHx KHxxa, B3axMHh 0oHAoae,
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6aHKoBx Aeio3t1n4 h Ap, To3r4 poA xHBecrrllhta ca cborHoo,tMl4 (tM MHoxecrBo pr4cKoae, xor4To ce
npeHactT xaro qeno xbM ApyxecrBara clc cneqxanHa qen x B qacTHocr slpxy ,,AxT[B [lponbprxc,, AACI,1l-1.
. o6qx phcKoBe

O6u4xre prcKoae ca re3x, xoxro ce orHacrr Ao Botqx! rKoHoM14'.tecxu cy6exla e crpaxara h npor3lr4'lar or
alHurH14 3a ApyxecTsoro OaKToph, Blpxy xoxro ro He Moxe Aa oxa3Ba B,nrfiHre. OcHoBHara B]3Motr(Hocr
3a npeBeHqm x orpaHrlqaaaHe Ha re3rl  pxcKoae ce cBexAat Ao c!6hpaHero Ha reKyt4a
Maxpor,i(oHoM14qecKa ri no,nt4TkgecKa 14HoopMaqlar l,| aHarrhj Ha B!lAeicral4ero i Blpxy ApyxecrBoro u
Heroatre nepcneKTuBr,r. OcHoBHxre o6ull pxcKoBe ca cneAHt-re:
-  He6rafonpxnrH,lnpoMeHhs3aKoHoAarencrBoro;
- npeAxTeH ptcl{;
-  f lonxrx.reckq phcx.

. Cneq|.0,lqHl.l prcxoBe
CneqhohgHxre p[cKose ca Te3h, Kor,4To ca choTHoo4Mx Kr,M cekropa Ha HeABxxl4Mr/Te ,MoTt4 t4 otpa3nsar
phcKooere or npxrexaBaH4re or Apyxecr8olo pa3nl19Hh snAoBe HeABtxxMa co6crBeHocT, Kr,M Tax ce
oTHacnt clqecrayBaqaTa KoHroHKrypa Ha na3apa, eOeKThBHoro ynpaBneHhe Ha rHaecf l4qxrre B
HeAsxxHM!4 l,lMoTh; c!6hpaeMocTTa Ha HaeMx; KaqecTao Ha HaeMare./lt h npoA.b,nxhrerHocr Ha AofoBoph;
noptqpl,xxa ! 3acrpaxoBKa Ha |4MoTxTe; a!3MolxHocT 3a ohHaHchpaHe Ha pa3nrqHh npoe,{n4 B
ApyxecBoro; ynpaBreHcKr,t pr4cK Ha MeHhAr{!pcxo HhBo r,l Hanyc(aHe Ha Knlo,.tosr,t cnyxurenl,lj
He6,1aaonpxflTHr4 r43MeHeHtt Ha AbpxaHhre or ApyxecrBoro hMorh 14 aKThBr4; Ha,nrqte Ha cbae6Hrl
cnopoBe k Aena 3a cb6hpaHe Ha s3eMaHxr,

nodpo6Ho ocHooHume pucKose, Koumo oxo3eom u u.4e oko36om 6b3deicmaue ebpxy deiHocmmd Ho
,AKmua nponbpmuc" Mcu4 co no-nodpo6Ho B6poe\u B pe?ucmpoLluoHHun doxyMeHm kocm ll om
npocneqmd 3d m,paoHosonHo yeenuseHue Ho Ronumono Ho,,A4mue npon6pmuc,' AACl4tJ) odo'pe+ om
KoMucusmo 3a QuHaHcoe Hod3op npi M. Anpun 2005 z.

4. l,lHoopMaqrr no qreH 10, naparpao 1,6yy'9t ,,s",,,r,,,,,e",,,3',, ,,u, or ArpexruBa 2OO4|2S|EO Ba
EBponefcrtr napnaMeHr n Ha Cbsera or 21anp|,l, 2OO4r. orHocHo npeA,/toxeHhf,Ta 3a no bulafie

4.1 HHoopMaqlr no ,{neH 10, naparpao 1, 6yxBa ,,8" or ArpeKrrBa 20O4l25lEO Ha EBponeicKt t
napraMeHT x Ha Clsela or 21 anptr 2004r. orxocHo npeAnoxeHl,tf,Ta 3a norrbu.laHe - 31|aqrMl.l npe(l,l
ttnrl xocBeHl.l axqtoHepltl.l yqacrun (6krro,{nrenHo kocleH|. axqro8epHH yqactlli qpe3 nrpnMrAaIHt
cmpyRrype l,t t{plcrocaHn aKqhoHepBr yqacrrr} no cMhcbra ra qneH 85 or ArpeKrrsa 2OO7l34lEO

AnMxn'p feoprreB PyceB, ,rpe3 xocseHta a(qhoHepHu y'lacrus, npurexaBa 701181 6poe aKqu,t,
npeAcraBneBaulh 31,99% or Kanrrara Ha,,AKrrB nponbpTr4c" MCl44 KaKro creABa:
KocaeHo aKq[oHepHo yqac1fie ']pe3 ,,TprHhr|l nponrpruc" EOOA B pa3Mep Aa 624654 6por a(qr[,
npeAcTaBrrsaqx 28,50% or (anhlana Ha ,,AxrrB nponbprxc" AACril-l;
KocBeHo a(qfoHepHo y,racrxe qpe3 ,,ATP" EOOA B pa3Mep Ha 76527 6po a(w't , npeAcraB,'A'atr\u g,49yo
or Kanxrana Ha ,,AxTx6 nponbprxc" MCl4U;
naBnexc 97 EOOA, qpe3 npsKo aKqxoHepHo yqacIxe, npxrexasa 167158 6por aKqxx, npeAcraBrrBaul| l
7,63y. or $any'ra^a Ha ,,AKrx B n ponbpT[c" MCl4l-.lj
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KanMafi Acbrc MeHl,|AxMbHr AA, qpe3 ynpaernoarrre or xero <[oHAoBe, nprrexasa 11OOOO 6por akqur,
npeAcrasnrBaulh 5,02016 or Kanrrara Ha ,,AxrxB nponbpll4c,' MCl4q Kaxro c.neABa:
KocBeHo a(qxoHepHo y,{acrrle 9pe3 AO KanMaH MaKc, npurexaBa 84000 6por axqhh, npeAcra6rrBaqta
3,83% or Kanrrana Ha ,,AxrxB nponlpruc" AACrll-l;

KocBeHo axqloHepHo yqacrue ,{pe3 AO KanMaH Kanxra.n, nprTexaBa 26000 6pon a(q|,1r, npeAcraBnnBaqr
119% or xanrarara Ha ,,AKrls nponbpTuc" MCt4l-l;

4.2 l4r.oopMaqx. no qIeH 10, naparpao 1, 6y(Ba,,r" orArpeRrnBa 2004/25/EO Ha EBponeicKr.
napIaMeHIr{ Ha CbBe'a of 2l anpnn 20O4t, orriocHo npeA,|oxeBrf,ta 3a nor,|tulaHe - npr.lrexareltTe
Ha actiq(l/| qeHHx KHlrxa cbc cneqra,IH,| npaBa Ha xoHtpo, h onhcaH[e Ha re3t npaBa

ApyxecrBoro HtMa akqxoHepl. ct,c cnequanBx npaBa Ha KoHtpon.

4,3 l,froopMaqxr no qneH 10, napa.pao 1, 6yxea ,,e" or Al.pel(rrsa 2OO4IZSIEO Ha EBponeicK.ar
napraMeHr x Ba Ctaeia or 21 anpr, 2004r. orHocHo npeAloxeHrnra 3a norftulaHe.Bcx'{(l
oapaHrqeHxf, Blpxy npasaE Ha rlac, kato HanprMep orpaHhrleHrr Bbpxy npaBata Ha rnac Ha
nprrexarenrre Ha onpeAeleH npoqeHT |,l,[l.l 6poi rnacoBe, KpaiHl.l cpokoBe 3a ynpaxHisaHe Ha ,,|ac rrtr,l
cncreMt,l, nocpeAcrBoM xorro qpe3 cbipyAHnqecrBo c ApyxecrBoro erHaHcoshre npaBa, npeAoctaaeHh
Ha q€HH|.te RHHXa, Ca OTAeIelth OT npxrexaBaHeTo Ha qeHHrte KHl/|'|(a

He cbqecrByBaT orpaHrr leHyn arpxy npaBata Ha fnac. XpaiHt le cpoKoae 3a ynpaxHFaaHe Ha npaBoro Ha
rnac ca cbaracHo pa3nopeA6hre Ha 3axoHa 3a ny6nhgHoro npeArafaHe Ha qeHH, KHxxa.

4.4 l,fBoopMaqrr no qreH 10, naparpao 1, 6yxBa ,,3,, ot AxpeffirEa ZOO4IZSIEO Ha EBponelckrn
napraMeHr x Ha CbBeta or 27 anprll. 2004t. ofHocHo npeA,|or(eHrtta 3a nornbu4aHe - npaBrrata, c (orro
ce perynnpa Ha3HaqaBaHeTo xrl4 cMnHaTa Ha qneHoBeTe Ha cbEeTa x BHacnHeto Ha t3MeHeHxe s
yqpeArfienHrn AoroBop

,,AxruB nponbprr4c" AACI4l-l xMa eAHocTeneHHa cxcreMa Ha ynpaBneHxe. OpraHhre Ha Apyxefisoro ca
06u{o cb6paHrle Ha aRqyoHepure I C-b6er Ha Ahpe(ropr4re. CDserhr Ha Ahpe(Tophrc Ba Apyxecrsoro ce
h36[pa or O6qoro c]6paH,|e 3a cpo(or 5 (ner) ro4ranu, xaro nlperrr C-bBer Ha Arpe(roplre ce x36rpa 3a
cpoK or 3 (Tp!) roAqHx. q.neHoBere Ha Crsera Mo|aT Aa 6l4ar nperar6rpanra 6e3 orpaHx,reHnn. CneA
htrxqaHe Ha MaBAara hM/ q.neHosere Ha CbBera Ha ArpeKTophre npoA!./t!,(aaat Aa [3nbrrHrBar cBor,4Te
oyH(qlar Ao h36upaHero or O6qoro cr'6paHhe Ha HoB cbser.

CbaracHo pa3nopeA6hre Ha ,{n.37, an.2 BbB Bpb3ka c qn.31, an.l oTycTaBa Ha ,,AfixB npon!pTl|c" AACI4q,
[36xpaHero t,l ocBo6oxAasaHero Ha q.reHoBere Ha C-bBera Ha Ahpe(topxre, onpeAe.ntHero Ha raxHoto
Bb3Hafpali{aeH|,1e u rapaHq,49 3a ynpasneHxeTo xM cbr,nacHo 143hcKBaHrnTa Ha 3aKoHa, Ra(To r,r
h3MeHeHhero rl AonbnHeHhero Ha yciaBa Ha ApyxecrBoro, ce t3[cKBa MHo3tiHcreo 4/5 (verupra nerra) or
npeAcraBeHhre Ha O6ulo cb6paHrle a(qhh c npaBo Ha fnac.

4,5 l4tfoopMaqrr no qrfeH 10, naparpao 1, 6y(Ba ,,h" or AnpexrxBa 2OO4l25lEO Ba E poneicxly.a
naprlaMeHru Ha CbBeta oT 21 anpun 2004r. oTHocHo npeAnoxeHr4tta 3a no ttAaHe - npaBoMot{rs Ha
cbaera, rl no-cneqharHo npaBoTo Aa ce l/|Mhrtpar hn, ]l3xyny8aT a(qxx

143ycraBaHa,,AK.aflponbpruc"AACIq/nprerHayepeAme.nHocb6paHxe,nposeAeHoHa23.72.2OO4r.,
la3M. c PeueHhe Ha OCA, nprero c f]poroKo,r or 30.06.2005f., xiM. c PeueHre Ha OCA, npnero c f lporoko.n
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4f, 
'Rff U e nPO|bPTt/C'A[Cl/U aeKnapaq,' 3a rcpnoparuBHo ynpaEneHre

or 30,06.2006r., h3M. c PeuleHxe Ha OCA, nprero c nporoxon or 06.06.2007r., la3M. c peueHhe Ha OCA,
nprero c nporoKon or 22.06.20O9t., r.r3M. c PeueHue Ha OCA, nprero c nporoKon or 09.0S.2014f., u3M. c
PeueHhe Ha OCA, npxero c nporo(on or 05.06.2015 r., ., r43M. c peujeHhe Ha OCA, npxero c nporcko, or
02.06.2017 r.,  r i3M. c PeuleHqe Ha OCA, npxero c npoToKon or 29.06.2018 r./ :

q,t. 28a. (U nphAo6uBaHero Ha coocraeHh aKqxl.i Ha Apyxecrsoro creABa Aa orroaapi Ha 3aKoHosrire
r,i3r/cKaaHtt 3a to6a. ApyxecrBoto He Moxe Aa h3gtpuBa o6parHo h3KynyBaHe Ha noaege ot 3 Ha cro
co6crseHr aRqhx no peAa Ha qn. 111, an. 5 or 3nnUX.

(2) no peueHrie Ha 06uloro cb6paHhe Ha axqxoHepxTe ApyxecrBoro Moxe Aa ,3srpulBa o6paTHo
u3KynyoaBe Ha Ao 3 Ha cro co6cGeHx axqrh c npaao Ha fnac npe3 eAHa (a.neHAapHa foAhHa 6e3 Aa ornpaBc
Tbpfo0o npeAnoxeHlre.

(3) npr aaero peureurae or O6q,oro cb6paHhe Ha aKqxoHep'lTe 3a o6pa o x3KynyBaHe Ha Ao 3 Ha cro
co6creexu axqlu 6e: ga ce ornpasF Tr,pfoso npeA,noxeHre. To3x ycraB oB,nacrtaa Ctsera Ha AupeKTopfie
Aa l,13Bbpl!x acuq(!1 (oHKperHx cAe.nxt4 u AeicrBHf, B t3n!rHeHre Ha npheroro peuteHxe.

5. Cbcrasa l.l oyx|(q|4oH14paHero Ha aAM[HlcrparrBHrre, ynpa6|tTe,|Hxrer,| HaA3opHhre opfttHx x
rexHrre RoMrteTh

,,Ar(ThB flponl,prxc" AACtll-l e c eAHocreneHHa cucreMa Ha ynpaBneHhe, npeAcra8eHa or CtBer Ha
Ahpeklopxre, a chcTaB:

ArMxTbp feoprHea PyceB - qneH Ba CbseTa Ha Axpexropure , npeAceAaren Ha CbaeTa Ha Ahpexropxre
AgrrliH nei{eB naHeB - qneH Ha CrBera Ha AupeKTopxre h ly'3n!,nHxtereH Arpexrop
CronH CTe(DaHoB tlh,|os - He3aBhctlM l,neH Ha Cbsera Ha ArpekTopr.lre

f13 ycraBa Ha ,,AxrxB flponrpfl/c" MCl4l-l /npher Ha yvpeAurenHo cb6paHhe, npo6eAeHo Ha 23.!Z,ZOO41.,
r.3M. c PeueHrle Ha OCA, npxero c nporo(on or 30.06.2005r,, |a3M. c peuleHre Ha OCA, nprero c f]poroxon
or 30,06.2006r., x3M. c PeuleHre Ha OCA, nprero c flporoxo.n or 06.06.2007r., u3M. c peueHre Ha OCA,
nprero c nporoKon or 22.06.2009r., x3M. c PeuleHre Ha OCA, nphero c [lporoxon or 09.05.2014r., h3M. c
PeueHue Ha OCA, npxero c nporoko.n or 05.06.2015 r.,  . ,  x3M. c peueHhe Ha OCA, npxero c nporoKon or
02.06.2017 r., a3M. c PeueHlne Ha OCA, nphero c nporoko, or 29.05.2018 r./:

qn. 42. (U C!Berbr Ha Axpexrop,re a3eMa peuleHxf, no achqKh Blnpocr, cBl,p3aHu c AeiHocTra Ha
Apy|{ecBoro, c h3xroqeHte Ha re3r, Rorrro cbrracHo AeicrBat4oro 3akoHoAarencrBo r.t ro3t4 ycraB ca ot
r,r3x.ntoLttrerHara KoMnereHTHofi Ha 06u{oro cb6paHre.

(2) Clserbr Ha Axpe(Tophre Ha Apyxec-rBorc s3eMa peueHxr orHocHo:
1, noKynxa, npoAax(6a Ha HeAsrxtaM, xMorx;
2, cxnto,rBaHe, npekparffaaHe x pa3BartHe Ha Aorosopxre c o6cnyN{saullre ApyxecrBa, t4 c 6aH|(ala -

Aeno3xrap;
3. xoHTpo,nrpaHe !3n-bnHeHxero Ha Aorosopl4re no T, 2j
4. oxa3aaHe Ha crAeicrBhe Ha o6cnyxsaqoro Apy)xecrBo x Ha 6aHKara - Aeno3xrap npr

,3nl.,lHeHrlelo Ha rexHhre QyH(qkh cbfnacHo AetcraatqoTo 3aKoHoAarencrBo 14 To3t4 ycraB;
5. 3actpaxoBaHe Ha HeABtxt4Mxre xMorr4 seAHara c,neA npuAo6, BaHero l,,M;
6. onpeAeneHe Ha noAxoAru-ly e(cnepTr, orfoBaprt4x Ha h3hcxBaHhrra Ha,ln. 19 3ActlLl |4

nphrexasau{u Heo6xoAhMaTa kBanx0xKaqr9 14 ontt,3a oqeHrBaHe Ha HeAB!}l04Mhte 14Moru;
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1f, .nrru r nponbpTt4c.MCt/UAeKnapaqxq 3a KopnoparxsHo ynpaBneHre

7. |,lHBecrrpaHero Ha cBo6oAHrre cpeAcTBa Ha ApyxecTsoro np, cna3saHe Ha orpaHl,|geHhBTa Ha
3afioHa h To3la yfiaB;

8. He3a6aaxoro c6t4xBaHe Ha 06qoro cb6paHre npr HacrbnBaHe Ha o6croflre.ncrBa or clulecrBeHo
3HaqeHre 3a Apyxefisoro;

9, Ha3Ha,{aaaHe Ha rpyAo6 Aoro6op Ahpexrop 3a Bpr3(a c rHaecrrroorre:
10, orKprBaHe Ha knoHoBe H npeAcrasxrencrBa;

lLlqoso. npuemo c peuehue Ho OCA c npomoxon om 22.06.20092.) onpeAene npas|ard 3a rracysaFe qpe3
kopecnoHAeHqrr ,tnh ene(TpoHH14 cpeAcroa. C npaB,Mara ce ype,*Aar .n3hcxaaH,,nia KbM cbA]paaHreto
Ha 06pa3eqa 3a rnacysaHe, HaqrHrre ia norysaBaHero My o, axqhoHephre n ycnoBhrra 3a iAeHThOrxaqr,
Ha exqroHep,rTe;

(oMneTeHTHOCi Cbr.naCHo To3t4 ycTa B.
{3) AoKonxoro pa3nopeA6rre Ha er. 114 |a cn. or 3nnqK xrh Apyr HopMarqBeH axr He npeA6rrkAar

Apyro, C!BeET Ha Aupefiopxre Ha Apy)t(ecr8oro la Ma npaBo Aa B3eMa c eAhHoAyr!xe h 6e3 npeAsaphrerHo
oanacrraaHe or O6qoro cr,6paHxe cbonerHrre peule8{A no qn, Z3G, ar. 3 or Tbproscxxi 3axoH.

(4) 3aMAHa Ha o6cnyxBau{o Apyxecrgo lanh xa 6ariara-geno:rrap ce ]r3sbpr.!sa cneAnpeABaprrerHoro oAo6peHre Ha KOH.

ou omoKon om 22.06.20092.) Apyfx srnpocx or Heroaara

02. a) qneHooeTe Ha CtaeTa

Crof,H rl,rnos

(sl
8a arpe{Toprrc ,tMar npaBo oT c6oe |4nx or gyxAo rMe aa x36DposaT TlproBc(r,r cAe,xu, aa yqacTBar BTrprooc(, Apyxecrua karo HeofpaHrqeHo orrosopH, cbApyxHnqh, KaKTo 14 Aa 6bAar npoKyprcrr,
YnpasrlTefl1 uff qneHoBe Ha cbaeT, Ha Apyrx ApyxecTBa rDt xoonepaqkx, xoraro ce u3alpujaa
l(oHKypeHTHa AeiHocr Ha Apyxecrsoro.

L arr3aHero B cr4lra Ha HoBha 3aKoH 3a He3aahcxMr4f, Or4HaHcoB oAhr |,l clo6pa3Ho npeAshAeHrre 6Hero cpoxoae, Apyxecrsoro a (aqecrBoro cH Ha npeAnprrrxe or o6rqecrseH lHrepec cb3AaAe oA,areHKoMrrer H npxeMe npa6rra 3a AeiHocrra My s cborsercrsxe c,{n, 107, ar. 7 or Hosr4, 3HOO.

6. OnrcaHrie Ha norrrriara xa MHoroo6pa3re, nprraraHe no or|to|J'rexre Ha aAM|Hxcrparratrre,
ynPealrerHrte|.l HaA3opfin OpraH, Ha eM|lreHra s!3 sprSia c acnekilt, xalo sb3pacr, no,| r,tno6pa3oBaHxe t npooea.o*ale' onxr, qerrre Ha ra3, nolrrr(a ra MHoroo6parne, Haqh'br Hanpx,oxeHriero i r pe3ynrarlTe npea orqerxras neproA; {oraro Re ce flprrara raxaaa ro,|rrrKa,
AeMapaqrtrit cbAbpxa o6scHeHte orxocHo np$rhHrre !a roaa

Henph./roxrMo cbrracHo qn. 100H, an. 12 or 3nnqR.

9NEHOBE HA CbSETA HAAI4PEfiOPXTE:

Arars8 flaHeB
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