Mescounen konconuoupan 00xknao 3a oeiinocmma Ha ,,bYJIIAP YEX HHBECT
XO/ITHHT* A/], coovpacans ungopmanyua 3a 6axcHu CobOUmMUA, HACMBRULU Npe3
6HIOPOMO mpumeceyue U 3a MAXHOMO G/IUAHUE 6bPXY Pe3YJIMAMUME 616
Qunancosus omuem, KAKMO U ORUCAHUE HA OCHOGHUME PUCKOGE U HECUZYPHOCMU,

npeo KoOumo e U3nPAaAeeH eMUmMEHMbI NPE3 0CMAHANIAMaA YacH om gbunaucoeama
coouna (01.01.2020e. - 30.06.2020:.)

1. Ilpe2neo na paseumuemo, pesyimamume om Oeiinocmma U cbemoanuemo na Ipynama u
éuanue na eaxicnume cvoumua 3a ,byneap Uex Hueecm Xonouwz” A/ u opyycecmeama
6KNIIOUEHU 6 KOHCOMUOQUUAMA, HACMBRUAL npe3 emopomo mpumeceuue Ha 20202 evpxy
pesyamamume 66 QPUHAHCOGUA OMHUEM.

I'pynata BYJII'AP UEX MHBECT XOJIJIMHI' (I'pymara) BKIIOYBaA APYXeCTBO-Maiika M
exaHo awliepHo Apyxecrso — KbM EOO/I.

Ks™m 30.06.2020r. npiepruTe Apyx)ecTBa B ['pymara ca:

KBM EOOJI — Epnomuuno JIpyXXeCTBO ¢ OrpaHHYEHA OTTOBOPHOCT, PETHCTPHPAHO Ha B
benrapus BeB BapHeHCKM paifoHeH cbil, o ¢.a. 1821/2002 1., EMK 103775584 c¢he cemanuiie u
anpec Ha ynpaneHue - rp. [lmosaus, yi. benrpag No 2, eT. 2.

“bYJI'AP YEX HWHBECT XOJIAMHI™ AJl e nybnu4HO aKMHOHEPHO IPYKECTBO,
peructpupao B CMOJISIHCKM OKPBXEH cbA 1o (upmeno jgeiao Ne 756 1o ommea 3a 1996 1. che
cegamuiie B rp. CMousn, yi. ,,Xan Acnapyx” No 4 u npeperucTpupano B TT;pTOBCKI/IH pPETUCTHD ¢
BYJICTAT: 120054800. Cumrano ot 09.01.2020r. cemanuinero M ajgpechT HaA yUpaBICHHE Ha
JpyxectBoTo ca: rp. [lmosaus, yu. benrpag Ne 2, et. 2.

Axnuure Ha JIpyKecTBOTO ca PerHCTpUpaHH 3a THProBUs Ha Beirapcka doumona 6opea AJl,
CJIeN KaTo € MOJIyYrIIo CLOTBETHOTO paspemrenne oT Komucusara 3a ¢puHANCOB HAM30D.

Kbm 30.06.2020r. cTpykTypara Ha ['pymara BrmouBa apyxecTro-maiixa “BYJICAP UEX
WHBECT XOJIAUHI™ Al u cnennute npy’kecTpa:

30.06.2020 31.12.2019
JpImepHu IpyKecTra % yuactue % yuacrue

KBEM EOO/| 100.00 0.00
IIpenMeThT Ha JEeMHOCT Ha JpyKecTBarta ot [ pymara e KakTo cieasa:

0 "BYJI'AP YHEX MHBECT XOJIJIMHI™ AJl '

[Ipunobusane, ynpasieHHe, ONEHKA U Ipoaaxba Ha y4acThs B 6Lnrap01<n U 4y>KJICCTPaHHU
IpyXecTBa, (HHAHCHPAaHE Ha JPYXecTBaTa OT CTPYKTypara Ha XOJNAWHIA, [pHI00MBaHe,
YIPaBJIeHHE, OLIEHKA M IPoIak0a Ha JUICH3MH 3a M3II0/I3BaHe Ha IIATCHTH Ha IPY)KECTBA, B KOUTO
y4acTBa.

0 "KBM" EOO/]

[lokynko CTOKH W JApyrM BEIIM € Iel Ipempojax6a B ITbpBOHAYANEH, HpepaboTeH H
00paboTeH BHI;BHOC M H3HOC; THPIOBCKO IIPEICTABHTEICTBO M IIOCPEAHUYECTBO; KOMHCHOHHH,
LIPEBO3HU CJIECIKH; TEXHUYECKH KOHCYJITAIIMA U MApKETHHTOBH IPOYYBAHHI,

Crp. 1013



Hwimepnoro apyxecrso KBM EOO/I nmputexxaBa 2 WHBECTUIIMOHHYA UMOTA — 3eM4 B €. SIpebiuria
U anapTaMmeHT B rp. BapHa, ¢ o01a 6anancoBa croitHoCT 2 224 XHILJIB.

I'pynata e ¢ xarmaran 1 191 105.00 nepa, pasnpejenen B I 191105 oOukHOBEHH TOMMEHHN
axiuy, KauTaneT Ha Jpy’KeCTBOTO € aKIIMOHEPEH 1 ce TIPHTEkaBa OT MHOMKECTBO (PH3MUCCKH JIHIIA
1 HAKOJKO FOPUANYECKH JIHIa. Havamnus xanuraj, ¢ KOHTO € perHCTpUpaHo ApyKecTBoTO € 256 000
JIeBa, 4 YBEJIMUCHHUETO NPOM3TAYA OT [BYKPATHUTE IIPEPETUCTPAINE B YBCIHIEHNE U HAMAJICHHE IO
HACTOSIIIUS My pa3Mep, B T.U. OT KalUTaJH3UpaHe Ha Tojlaraliy ce JHBHICHTH.

Pasnpenenennero Ha KanuTaja € CIeHOTO:
I'pyna ropupmdecku jmna 302 446 6pos akuun wim 25% OT KanuTaia.
['pyna ¢puzugeckn muna 8§88 659 Op. axnmu wimu 75% 0T KanuTaia.

BbB Bph3Ka ¢ pasmpocrpanHeHHeTo Ha 3apaszaTa oT Covid-19 mpe3 pasriexiaaHus Mepuoj,
oOxBaHaJla IEPBOHAYANHO 061acT Yxan B Kutalt m Bmocine/cTBHe pasmpocTpaHuia ce o Ie/Hs
CBAT, 3allJIallBa Ja IPeAU3BHKA HE CaMO KpHU3a B 3/[paBCONAa3BaHETO, HO M JIa UMa CHJIHO OTpakKeHHe
BBPXY peajyHaTa MKOHOMHKA. 3aCErHaTO ¢ BBTPEUIHOTO IOTpeOieHne cjie)l BbBEACHUTE MEPKH 3a
OrpaHMYaBaHE PAa3IPOCTPAHEHHETO HA BHpyca, KaTO IICIM OTPACHIH, HE CaMO y Hac, HO U II0 CBET4
OTYUTAT PSI3BK Claj B MpoJaxOuTe U yeIyruTe.

BobBenenure MepKH 3a COpaBsHe ¢ napaeMusaTa, npuupHeHa ot COVID-19, xacaemm
IIPOU3BOJCTBEHUTE [POLIECH M pPealHaTa MKOHOMMKA KaTo M0, HAMAIle Kak Jia He ce OTpasu
HEGIArOMPHATHO U HA TIA3aPHUTE IICHA HA (PUHAHCOBHTE MHCTPYMEHTH, ThPIyBaHH HA KAITHTAIOBUTE
naszapu. BesgelicTBHeTO, Makap pA3KO M BCe0oOXBAaTHO, 3acera OMpPEICIa HACTOSINATA CTOIANCKA
KpH3a C KpAaTKOCPOYEH XapaKTep, IIOPaIy TOBA, Y€ B IPUYAHHOCTTA B HE Ca MKOHOMUYECKH (GaKkTOpH.

PBLKOBOACTBOTO Ha JIPY)KECTBOTO HE MOXE IIOHACTOSINIEM Ja MPOTHO3UPE, KOJIKO
IPOIBIDKUTENHA e ObJe MAHAEMUATA W KOJIKO CCPHO3HH e 6BIaT MOCHeACTBUITA OT Hes BhPXY
HMKOHOMHKATA M YaCTHOCT BBPXY CaMOTO JPY>KECTBO. EjiHa 4acT OT AeHCTBUATA, KOWTO H3BBPIIBA €
Jla CIICM IPCABAPUTCIHATE JAHHU M IIPOTHO3HH PE3YITATH H3HACAHHA OT KOMIIAHMHTE, YHHTO
(GUHAHCOBH HHCTPYMEHTHU IIPUTEXKABA 3a TOBA, 3a TOBA 110 KAKbB HAYHMH ¥ JOKOJKO Ca 3aCETHATH OT
KpH3aTa, UPUYMHEHA OT IAaHJEMHUATa M B KakbB 0003pHM CpOK Omxa mpeomoliesid (PMHAHCOBUTE
HeraTuBd. B3 0CHOBA Ha TAX C€ M3BBPIIBAT AHAIM3U U Pa3vyeTH 3a IpeApHeMaHe Ha JACHCTBUS, U B
CIyYai Ha HyXXJa, OT IPECTPYKTYPUpaHe Ha MHBECTUIUMTE, ¢ [IE]l HaMaJisIBalle Ha pUcKa OT 3aryou,
B Ta3W U3KJIOYUTEIHO IHHAMHUYHA U CII0’KHA CUTYAIHs B CBETOBSH Manial.

K®M Kpast Ha CBOTBETHOTO TpUMeceUHe akTHBHUTE Ha ['pymaTa ce nmokaysart cue 16,00%, kato
jocrurar 10 40 602 xui. siB. cipamo 25 566 xuit. n1B. kbM Kpas Ha 2019r. CobeTBeHMAT KauTan Ha
I'pynara Genexu pset ot 0.77%, nocruraiiku 3 806 Xui1.s.

IIpes oryetnus nepuoy, I'pynara peannsupa pUHAHCOBH IIPUXOIU B pasMmep Ha 896 XWILIR.,
OCHOBHA 4acT OT KOWTO €A PEATM3MpAHM IIOJIOKHUTEIHU PAa3UKHA OT ONepaiuu ¢ (HUHAHCOBH
HHCTPYMEHTH (644 XWII.JNB.), ZOKATO Npe3 ChIOCTABMMUS IIEPHUO]| Hd MUHAJIATA TOAVHA ¢4 OTUETCHH
camo 18 xXmy. 5B, mpmxoau oT nuxBH. Pasxomure 3a mepuojna Oenexar cuax (120 xmwi 1B, B
abcomoTHa CT-CT) B B KpaitHa cMerka KbM 30.06.2020r. I'pynara ,,Bymrap Uex Unsect Xommuar”
peanusupa nedanba B pasMep Ha 29 XM JB., IpU OTUeTeHa 3aryba B pasmep Ha 331 Xm. iB. 3a
cbinud nepuon Ha 2019r.

2. Onucanue Ha OCHOGHUME PUCKOGE U HeCUZYPHOCIU, nped Koumo e usnpasena I pynama npes
OCHAHANAmA 4acm om QUHANCO8AMA 200UHA.
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OCHOBHHTE PHUCKOBE, Ipell KOWTO ¢ m3NIpaBeHa ['pymarta ce uM3passiBaT B PUCKOBETE IIPU
WHBECTUPAHETO B IIEHHU KHIKA. TYK ce BKIIIOUBAT:

- [1a3apeH PHUCK - PUCKBT ONpPE/EIeH (UHAHCOB HHCTPYMEHT Ja IIPeThpIH KOTeOaHusl 110 OTHOINEHUE
Ha CIpaBe/UIMBaTa CTOMHOCT WNKM Ha OBJEIUTe MapHuHM MOTOIM B pe3yiTaT Ha KojeOaHHs Ha
nazapaure neHu. 3a Ipyma “BYJITAP YEX HWHBECT XOJIJIUHI™ AJ] ceinecTByBa
NOTEHIMAIHKAT PUCK OT KOJMeOaHHd B HEHUTE HA aKIUMTE 1O OTHOHICHHE HA JIPY)KECTBATa, B KOUTO
¢ MHBecTHpana. TepMUHBT "Hasaper pucK” BKIIOUBA HE caMo BB3MOKHOCTTA 3a 3ary0a, a ¥ TasH 3a
eganda;

- KPeJIUTEH PHUCK - KPSIUTECH € PUCKBT, IPU KOHTO €IHA OT CTPAHUTE MO0 (GWHAHCOBUS MHCTPYMEHT
HE W3IBJIHABA CBOE 3aIBJDKEHNE U II0 TO3M HAUWH NPUYMHABA HMHAHCOBA 3ary0a Ha Jpyrara cTpasa.
MaxcuManHo NOeTUAT KPEeAUTEH PUCK IIpeJCTaBisiBa OalaHCOBaTa cymMa Ha (DHHAHCOBHTE AKTUBH,
BKJIFOUMTEITHO B3EMaHUATA OT CBBp3aHUTE JInIla B Gananca.

- JINXBEH PUCK - IIpomsaHaTta B nuxBenuTe HuBa B beirapus, B EBpozonara, B CAIll 1 B cBeTOBCH
IUIaH € U3KIIIOYUTEIHO BaXKeH IIoKazarell, kolto ['pynara orOnu3o cienu, 3a jia MoXe Aa pearupa
He3abaBHO (Ype3 NMPEeCTPyKTypupaHe Ha noprdeiina cu Uiy U3MoiI3BaHe Ha XeDKAPAINHA TCXHUKH)
B ciydait, de ,bynrap Yex HMusect Xommunr” AJl XepXu ABJITOBU HIH JIPYTH HHCTPYMEHTH,
KOWTO C€ BJIMSIAT OT JINXBEHHUTE PABHUILA;

- JIKKBHUJICH PUCK - HAPHYAH OLIC PHCK HA GUHAHCHPAHE, € TO3M IIPH KOKTO JaJleHO IPEIIpPHATHE IIie
cpelHe TpyJIHOCTH npH HabaBsiHe Ha (DMHAHCOBH CPENCTBA 33 M3MBIHEHHC HA AHTAKAMEHTH,
CBBP3aHH ¢ QUHAHCOBH MHCTpyMEHTH. [Ipuunna 3a jiukeujnus puck mpu I'pyma " BYJICAP UEX
MHBECT XOJIAVHI™ moxe ma 6bae HEBB3MOKHOCTTA [a C€ Mpojaane Obp30 aKTHMB Ha CTOHHOCT,
Onu3Ka 10 CIpaBeflIuBaTa My CTOMHOCT MM Ja HE CE MOJydYaT CYMH IO JOTOBOPH 3a OTIIYCHATH
KpEeIUTH HIIK J1a HE ce ChOEpaT B CPOKOBE B3EMAHUATA IO BOJCHHU ChICOHM CIIOPOBE.

- PUCK Ha HapW4HUS IIOTOK - TO3H, IIPH KOMTO MMa KoieOaHHs B pasMepa Ha ObIelnTe HAPHYHK
HOTOIM, CBBP3aHU C JaJcH napudcH GHHAHCOB MHCTPYMEHT. 3a I'pymnara keMm jaraTa Ha GajjaHnca He
CBIECTBYBA IIOET PUCK HA MAPUIHUAT II0TOK,

3. Unpopmayua 3a coenku cve cewp3aHu u/unu 3auHmepeco6an iuua.

IIpe3 pasrnexaanud nepuox (01.01.2020r. - 30.06.2020r.) B pe3ynrar Ha CKIIOYCHA JOTOBOPH
ChC CBBP3aHHU JIPYXKECTBA ¢4 BH3HHUKHATH B3€MaHHUA OT CBLP3aHM JIMIA B pasMmep Ha 815 xumi. ns. (1
500 xwmi1. jB. KX6M fekemBpu 2019r.).

4. Hudpopmayua 3a medxncounnus omuem.

Ha MexnuHuns KoHCONMMIupan oTder Ha ,,bynrap Uex Musect Xommunr” AJl 3a BTOpo
tpumeceune Ha 2020r. He € HM3BBPIIBAH OAWTOPCKH Ipernen U He € }ma%m OJIMTOpa Ha

IPYKECTBOTO. T XN

rp: Codus 30.09.2020 r.
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OJITHHT" AJ

Hsnvanumenen oupexmop
"BYJITAP YEX HHBECT
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