» OPTTEXHHEKA " AJL
OHHAHCOB OTHET 3A 2004 r.

NPHJIOKEHHUA KbM ®HHAHCOB OTHET

1. HH®OPMAIHSA 3A JIPYKECTBOTO

. OPTTEXHHKA ” AJl rp. CuaucTpa € aKIMOHEPHO APYKECTBO, BIMCAHO B ATEHUHATA MO
BnMCBaHKATa mox  Ne 20080911145159/11.09.2008 r. Cenanmunero M aapeca Ha yNpasieHHe HA
Jlpysecrsoro e rp.Cunmctpa, yi. ,, Tersp Boamsues™ Ne 3l

1.1.CoficTaenocT M ynpasienne

OCHOBHMAT KaNMTal € NPeCTABEH M0 HEroBaTa HOMMHAMHA CTOHHOCT M CLOTBETCTBA Ha
akTyanHara My chaeGna perncrpauns. Kem 31 fexemspi 2014 r. BHECEHHAT HAITHHO OCHOBEH
KanuTan € B pasmep Ha 255381 nesa, BNMCAH B KHHrATA HA AKUMOWEPWTE M € PASOpEicicH B
255381 Gpoa nouMenHy GEIHANMUHH AKUHH BCIKA C HOMHHANHA CTORKOCT OT 1 nes. [lpymectaoTo
WMa W aormbandTened xanuran 42412 nesa. [lpes oTyeTHus nepHon HAMA YBCIHHCHHE HA
KanuTana. :
AkitonepHoto yyactue B Oprrextnka AJl kum 31.12.2014 r. e pasnpefeneHo Kakro
cnefipa:

AKUHOHEPH % ot kanutana|  Gpoii akuun

Oprumnexc AJl 37,94 96884
Oprrexnusect AJl 32,36 82637
3naren nes xonauur Al 17,55 44830
(DraHueckl THLA 11,62 29665
JlpyTH IOpHIHYECKH IHUA S5 1365
100,00 255 381

Jlpy#ecTsOTO UMa EHOCTENEHHA CHCTEMA HA YIIPABAEHHE CHC CuBeT Ha IHPEKTOPHTE OT
TpHMA YneHoBe:

BupGan 'eoprues Bupbanos

Pymen Bacuaes Paitues

Benuo [Neoprues benven

Npencenaren Ha CbBeTa HA AHPEKTOPHTE M HINLIHHTEACH AHPCKTOp ¢ uns.Bupban
I'eoprues Brepbanos.

1.2. TipeameT ua aeiinoer

Mpeamerst wa geiimoct wa Oprrexuuka AJl, rp. CHnwcrpa srmousa: Pazpoiino-
BHEAPHTE/ICKA M NpOM3IBOJCTBeHa fefiHocT 8 00NACTTA HA KOMMIOTLPHATA M OPraHH3aLMOMHA
TeXHMK, CNCUNANHA CICKTPOHMKA, HHCTPYMEHTANHA CKHITHPOBKA M TEXHONOTHH, CTOKH 34 Gura,
TLPIOBHA B CTPAHATA W 4ykOuHa, obyueHue M KBATHQMKALMA HA KOAPH, OTIABaHE MOJ HAEM,
npuaoGHBaHE W YNPaBNEHHE HA BELLHW Npasa.

1.3. Crpykrypa Ha ApY&eCTBOTO

JIpy#ecTBOTO HAMA PA3KPHTH KNOHOBE H NPEICTARKTENCTEA.

JIpy#ecTBOTO HAMA YHACTHE B APYTH JAPYKECTEA.
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1.4 @unancosn oraern

Hactosumar dunancos oruer e HHAMBHAYANEH sa npeanpusTHero. Toii obxsama
HHOPMALIHA 53 TeKYILHA 1 npeaxoxHIs OTueTeH nepuoa - 2014 w 2013 r.

LS. O6ums dunancosn noxasarean sa nocaeannTe 2 roaunn

(xun.am.) {(xmmm.)

Orver 3a BeeoGxpatHua noxon 2014 r. 2013 r. —|
IMpuxoan u apyru noxoam 3665 2877
Pasxomn ot onepatusra nefinoct -3896 -3084
(3aryba)/nevanGa ot oneparnena sefinocr -231 =207
DUHAHCOBH NPHXOAM T 3
DunancoBu pasxonu =50 =35
(3ary6a)/nevan6a 3a nepuona npeam gansun 274 239 |
[Mpuxoaw/pasxonm 3a narmsum BBpXY nedandara =25 24
\Euyﬁa]fnequﬁa 3a nepHosa -249 =215

Oryer 3a unancoBoTo creTosme 2014 r. 2003 r,
AKTHBH 4397 4495
INacuen 970 779
Cobcreen kamwran 3427 3716

1L.6. Egexrure ot punancosarta Kpiia npes 2014 r. u npeanpuernre Mepkn ot
APYRECTBOTO 34 HAMATHBANE HA BIAHAHNETO it

Ipes nocneanure roauun B CTPAHATA CEPHO3HO BIHAHHE OKA3IBA CRETOBHATA dHHAaNCOBA K
KPEAHTHA KPH3a, KOATO MOCTENEeHHO CCKA/Hpa H npepacHa BLE BeceoOxpaTHA nasapua kpusa. Ta
AABA CBOMTE OTPWUKEHHA BBB BCHYKH CEKTOPH W OTpACAH 4pe3 jabapiHe HE MKOHOMMUECKHA

TPyAHA HKOHOMHYecka obcTasopka.

Prkosoacrsoro ouaksa, ue CBUICCTBYBALIMTE KAMMTANIOBH PECYPCH H HITOMHHLN Ha
dunancupane a apymectsoto we Guiar AocTaTEYHK 3a pa3BHTHETO Ha JefiHocTTa my. Ot ctpana
Hil PLKOBOACTBOTO HA APYKECTBOTO (PMHAHCORHTE PHCKOBE TEKYWLO ¢ HACHTH(HIMPAT, HIMEpBaT
M HAGMIOAABAT C NOMOWITA HA PasAHYHK KOHTPONHH MEXAHWIMH, 33 /12 C€ ONpeNeNsT ANeKBATHI
UCHH Ha NPOJYKUMATA M YCAYTHTE, NPEOCTARAHH OT JpYHKECTBOTO, HEHATa HA NpHBIEUEHHTE
CPEACTBA M 1A ce OUEHAT 47eKBaTHO (OPMHTE Ha MoLIbpAAHE HA CBOGOAHMTE NHKBHAHM
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cpeacTsa, He3 na ce nONYCKa HEONPABIAHA KOHUCHTPALWA HA NAleH PHCK.
PBKOBOACTEOTD HA JAPYKECTBOTO NPEANPHEMA CEPHA OT MEPKH 3a AKTYANHIHPAHE H
ANANTHPAHE KbM HOBHTE YCJAOBMA HA MOJHTHKATA CH No ynpasnenwe Ha uuancosure W GHanec
PHCKOBE, 8 HMEHHO:
® THPCEHE HA HOBH BBLIMOKHOCTH 33 PajlIAPABAHE HA MA3JapHTE M MAKCHMATHO
HINOMIBAHE HA CHILECTBYBALLMTE MPOHIBOACTEEHH MOULHOCTH HA IPYXECTBOTO,
e onTHMH3Hpane GpoA Ha NepcoHana M NOBHILABAHE HA e)eKTHBHOCTTA HA TPYAA;
& TCKYLI KOHTPOJA M ONTHMH3HPAHE HA CTPYKTYPATA HA PAINOJHTE;
LlenTa Ha pEROBOACTBOTO € 13 C& OCHTYPH Pa3yMHO 3anaisaHe Ha ofemuTe Ha AeiinocTTa B
NOKAIATENHTE HA JPYKECTBOTO.

2. OCHOBHH NMOJIOKEHHA OT CHETOBOJAHATA MOJHTHKA HA IPYKECTBOTO

2.1. basa 3a H3roTBAHE HA PHHAHCOBHA OTHET

Quunancosuar order Ha Oprrexmdka AJl € H3IrOTBEH B CBHOTBETCTBHE ¢ BCHYKH
Mexnynapoann cranaaptH 3a ¢unancoso omuutane (MC®O), kouTo ce CHLCTORT OT: CTAHAAPTH 3
(HHAHCOBO OTYHTAHE W OT ThIKYBaHHA Ha Komurera 3a paischenus na MCOO (KPMC®O),
opobpenn or Cesera no Memxaynapoaun cuetosoann eranaapri (CMCC), n Mexaynapoanure
CYSTOBOHH CTAHAAPTH H ThAKYBaHHATa Ha [MocTosnen xomuTeT 3a pasacuasane (IKP), onobpenn
ot Komutera no Mexaynapoauu cyetosoasu crangapts (KMCC), konTo edieKTHBHO €a B CHAA HA
1 anyapu 2014 r., u kouro ca npuet ot KomuckaTa na Esponeiickns cwios /EK/.

Hpy*ecTBOTO npHAara BCHYKH HOBM WHIH PEBHIHPAHM CTAHIAPTH W ThAKYBAHMS,
cuaaaaenn ot Cueeta no MexayHapoanu cvetosoany cranaapti (CMCC) u pecn. ot Komurera
3a passcHenna Ha MC®O, kowTo ca yMecTHH 3a HerosaTa JeHHoCT.

3a Texywara UHAHCOBA MOIMHA CA BAEIIH B CHAA HOBH WHIM PEBHIMPAHH CTAHIAPTH U
passcherus, ninaieny or Cueera no Mesaynapopis caetosoany cranaapti (CMCC) u pecn. ot
Komurera 3a pazacHenns Ha MC®O. [Npueture or Komucuata na Esponeiickus cuios Hosu min
PEBHIHPAHH CTAHIAAPTH W/MAM THAKYBAHWA, 38 KOMTO Hali-KbCHATA JIATA 34 NPHAAraHE CLINAacHo
perjiaMeHTHTe Ha KOMHCHMATA € JATATa, Ha KOATO 3ano4sa mepeata quiHaHcoBa rommHa caen 31
nexemsps 2012 rommna, ca cnegHuTe:

s MCC 1 (npomener) - Ilpencrasse Ha (pHHAHCOBH OTHETH — (B CHIA 38 TOAMUIHW
nepuoan ot 01.01.2013 r. - nprer ot EK). HamenenunTa H3MCKBAT NPeJICTABAHETO HA OT/CAHHTE
KOMTIOHEHTH Ha APYTHA BCeoOXBATEH JOXO0L B [BE IPYNH, B 3ABHCHMOCT OT TOBA Jand Te we ce
pexnacuduuupar 8 newanbara niau sarybara npes creapamy nepuoan. KoMnoHeHTH, KOKTO He ce
peKnacH(HUMPAT Ce NPEeACTABAT OTIAENHO OT KOMMOHEHTH, KOHTO HIe ce pexnacH{uumpar,
HanMeHOBaHWETO HA OTYeTa 33 BeeolXBATHHA JI0X0/L € NPOMEHEHO HA ,OTYET 3a neqanbara uau
sarybata u apyrus sceoOxpare Aoxon”. HaMeHeHnaTa cie/isa ia ce NPUAArAT PeTPOCIEKTHBHO.

¢ MCC 12 (npomenen) - JlawsuH BBpXy Aoxoaa (B cHAQ 38 TOAMINHH TEPHOIH OT
01.01.2013 r. — npuet ot EK). [lpoManaTa € CBLP3aHa C HIPHYHOTO NOACHCHHE, Y€ OLCHKATA HA
OTCPOYEHHTE JaHBLM (AKTHB MAH MACHB), CELPIAHM C ONpelieNieH AKTHR, CleiBa JIa ce Hanpasu
npe3 NPHIMATA HA HAMEPEHHATA HA CBOTBETHOTO MPEANPHATHE KaK IUe BLICTAHOBABA
WHBECTHPaHHTe cpeacTea B GanaHcopata cTOHHOCT HA TO3W AKTHE — upes npoamkba WM mpes
npoab/kasama ynotpeGa. Koukpernd npapuna ca jafieHH B CIY4anTe HA HETEKYUM AKTHBH,
npeoueHenn no peaa wa MCC 16, Ho naii-peye 33 HHBECTHUMOHHHMTE HMOTH, OLEHABAHHM MO
cnpasepnnBa croiinoct no MCC 40, sxkn. npuaobuTH no peaa Ha Guaxec-komOGuHAUMM — T.e.
MPHEMA Ce NPeIyMIILMATA, Y€ Te e C¢ FLICTAHOBABAT Npe3 npoawkda 3a UeNHTe HA onpejenie
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HA OTCpoueHNTe AanbuM. [IpH HsMeHeHHETO B CTAHIApTA Ca BKMOYEHH yKazaHmsTa na TTKP 2]
»flaHsup BEPXY N0XOfa — BLICTAHOBABAHE HA NPEOLEHEHHTE HEAMOPTHIMDYEMM AKTHBH™ M
PAIACHEHHETO € OTMEHEHO.

* MCC 19 (npomenen) - [loxoau Ha WaeTH nMua (B CHOA 38 POAMIIHH NIEPHOJH OT
1.01.2013 r. — npmer ot EK). [Npomenute ca cBupsaHu ¢ MIaHOBETE ¢ AeHHHPAHM NOXOAH H
JAOXOJHTE NPH HanycKakie. PyHIAMEHTANHATA NPOMAHA € OTNAJAHETO HA METOA HA , KOPHAOPA” H
BLBEIK/AHETO HA MPABH/IOTO 33 NPHIHABAHE HA BCHYKM MOC/ENBALM OUCHKH (10 Cera HAPHYAHH —
AKTIOEPCKH Neqantu Han 3ary0M) Ha 3afbukeHHATa N0 Ae)HHHPAHH AOXOAM W HA NAAHOBE OT
SKTHBH B MOMEHTA HA BRIHHKBAHETO MM, MPE3 KOMMOHEHT Ha ,ApYr BeeobXBaTeH 10X01”, KAKTO W
YCKOPEHOTO mNpH3IHABAHE HA pasxoWTe 3a MWHaN CcTak. M3ImMeHeHWsTa ce npunarar
perpocnekTHeHo cwrnacko MCC 8 | Cuerosoana nonuthka, NpoMEHH B CYETOBOJHWTE
NpHOIH3IHTENHH OLIEHKH H IPEIlKH®,

* MC®O 7 (npomenen) - DHHAHCOBH HHCTPYMEHTH: ONOBECTABAHNA — OTHOCHO HETHpaHe
(xomnencupane) Ha UHAHCOBK AKTHBM W NACKHBM (B CHIA 34 FOAHIIHK nepuwoan ot 01.01.2013 . —
npuet ot EK). Tesn npomeHH ca CBLP3IAHH ¢ PajmMpABAHETO HA OMOBECTABAHMATA 3 BCHYKH
(hHHAHCOBM MHCTPYMEHTH, KOHTO LIE C& HETHPAT (KOMIEHCHPaT) B choTaeTeTEHE ¢ MCC 32 (napa.
42), KaKTO  enope;l JOMBLIHHTENHH CIOPASYMEHHA 32 HETHPaHe, KOHTO ca H3BhH obxeata Ha MCC
32,

* MC®O I3 Ouenssane no cnpaseanusa cToiHOCT (B CHNA 38 FOAMIIHM NEPHOAH OT
1.01.2013 r. — npuer ot EK). Tosn cranpapT ce sBSBa eMHeH HITOMHHK HA METOAONOrHYECKH
HACOKH, Ch/ILPKALL NPELHIHPAHO ONpeenieHHe HA NOHATHETO ,.CTIPABEANNBA CTORHOCT”, npasuia
H METOAHKA 33 HEHHOTO H3MEpBaHe BKA. fiepapxus Ha H3NON3BAHKTE BXOAAILM fakin (Husa 1,2 n
3). CranpapTsT MINCKBA NO-WHPOKO ONOBECTABAHE OTHOCHO CHPABE/LTHBATA CTONHOCT M HEIHOTO
H3MepBane 3a uenuTe Ha sk MC®O. Tol nokpHBa KAKTO (HHAHCOBHTE HHCTPYMEHTH, Taka 1
He)HHAHCOBHTE GKTHBH M MACHBH, 33 KoWTo MC®O Wanckear uim ‘paspelliaBaT MpHIAraHeTo Ha
CIpaBeIHBa CTOHHOCT.

* MCC 36 (npomenen) OGe3uenKka Ha akTHBH (B CH/IA 38 FOAHIINK nepuoau or 1.01.2014
r. — npuer ot EK) — oTHOCHO ONOBECTABAHMA 31 BLICTAHOBMMATA CTOMHOCT Ha HedHancoBH
aktupH). Tazd npomana e ceppiana ¢ HeoGXOAMMOCTTA OT JHMHTHpAHE HA ONpeeneHH
ONMOBCCTABAHHA OTHOCHO BBICTAHOBHMATA cTOMHOCT mo pesa Ha MCC36 Bus Bpnika ¢
uincksaniATa va MCQO 13, npu npunaraHeTo Ha MCTONMKH 33 MIMHCIEHHE BBICTAHOBHMA
CTORHOCT HA HehHHAHCOBH AKTHBH N0 CIpaBeANHBA CTOHHOCT Ge3 pasxoaH 3a npojanta;

* MCC 19 (pesusupan - 2011 r.-) loxoam Ha HaeTH AHUA (B CHIA 38 FOTMLIHK NepHoaH 0T
1.07.2014 r. — ue e npuer ot EK), Tash npomana e cbp3ana c PasACHEHHE OTHOCHO TPETHPAHETO
Hii BHOCKH, HANPABCHH OT CTPAHA HA CNYMHTENH MM TPETH IHLA B MIAHOBE C AedHHHMPaHH
AOXO/H, CHracHo (opMaNHMTE YCNOBHA HA CHOTBETHMA nnan. [lpomsnata onpesens, ve Tesd
BHOCKH C/le/lBa 214 C€ TPETHPAT KATO HAMAICHHE HA PA3XOJMTE 33 CTaxX Wi eiekT B NocheABalInTe
OUCHKH HA HETHHS NACHB (AKTHB) MO NAAHA B JABHCHMOCT OT TOBA JANM BHOCKHTE ca 0GBLp3aHH
CBC CTENA HIH He,

KM aatata na nsnasare 3a ofofpasade Ha To3M (JMHAHCOB OTHET ca MINANCHH, HO HE CA
BCE OLIE B CHNA 33 FOAMLIHA NEPHOH, 3anovBawi Ha | auyap 2015 r., HAKONKO HOBH CTAHIAPTH
H PasACHCHHA, KAKTO M NPOMEHEHH CTAHAAPTH M PAIACHEHHA, KOWTO He ca GunM npHeTH 3a no-
PaHHO NPUNOKEHUE OT APYKECTROTO:

* MC®O 7 (npomenes) ®unancosn uucTpymenty: OnopecTibanua (OTIOMEHA € AaTaTa
Ha Baksade B cuna 3a 01.01.2015 r. - we e npuer or EK). [lpomanara ¢ cebpsana ¢
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BHIMOKHOCTTA 38 OONeKUeHHEe OTHOCHO HeoGXOMMOCTTA OT MPEHIHHCICHHE HA CPABHHTENHHTE
$HHAHCOEH OTHETH W BBLIMOKHOCTTA 33 NPEJOCTABAHE HA MOAMDHUMPAHH ONOBECTABAHHA NpPH
npemunagasero or MCC 39 wkem MC®O 9 cnopen narata Ha npwiaraHe Ha CTanjapTa or
APYKECTBOTO M AANH TO H3DHpa ONUMATS 18 NPEHIUHCIN NPEXOAHH NEPHOAH.

e KPMC®O 21 3agpikeHHA 33 JAHLUM M TakcH (B CHNA 3a rOAMIUHH NEPHOAH OT
1.01.2014 r. — we e npuer or EK). Topa passicHenme 1aBa HAcoKM OTHOCHO KPHTEPHMTE 3a
NPHIHABAHE HA 3ATLINKEHHA 30 JLDAABHH TAKCH, NAHBUH, H APYTH NOJAOGHH CYMH, HANOKEHH OT
CTPaHa HA ILPHKABATA BLE BPLIKA ChC JAKOHH M peryiauH;

JIpy*ecTBOTO He NPHIAra C Mo- PAHHA JIATA HOBM CTAHIAPTH, MPOMEHH B CTAHAAPTHTE H
PAIACHEHMSTA, 31 KOKTO € JANCHA TAKABA BLIMOKHOCT B pernamenTuTe Ha Komucnara,

HactosmuaT HHAHCOB OTYET € WIrOTBEH MPH CNA3BAHE HA NPHHUMNA HA HCTOPHYECKATA
ueHa, MoaHGHUMPaH B ONpEeIeHH Cayyas ¢ MPEeOLUEHKATA HA HAKOH AKTHEH M NACHBM NO TAXHATA
crpaseLTHBa WK Apyra cToHHOCT, KAKTO TOBA € NOCOMEHO HA CHOTBETHHTE MECTA.

IMpunowennero wa MCDO HIHCKBA OT pPBKOBOACTBOTO JI& TPHAOKH HAKOH
NpHBIHINTENHN CUETOBOAHMN OLEHKH H NPEANONOKEHHA NPH HIFOTBAHE HA FOAMINHKA GHHAHCOB
OTYET W NpH ONpPEJENfHEe HA CTOHHOCTTA HA HAKOM OT AKTHBHTE, NACHBMTE, NPHXOAMTE M
pasxomnTe, Bouuk Te Ca HIBBPIIEHH HA OCHOBATA HA HAH-106paTa NpeLeHKa, KOATO ¢ HanpaseHa
OT PLKOBOACTBOTO KbM JATATA HA H3rOTBAHETO HA (pHHancoBuA oTyet. JleficTBHTENHNTE pEaynTaTH
fHXa MOIIH /1a €€ PasIHYaBaT OT NPEACTABEHUTE B HACTOALIMA (PHHAHCOR OTHET.

JIpyKecTBOTO BOAH CBOWTE CHETOBOAHK perucTph B Gbarapeku ses (BGN), kolito npHema
KATO HErOBa OTYETHA BANYTA 34 mpeAcTaBiue. JlaHHHTE B OTYETa M NPHIOKEHHATA KbM HErO ca
NpeAcTaBEHH B XWIAH JieBa, OCBEH 2KO HELlo APYro HIPHYHO HE € YKasaHo.

2.2. CpaBHMTENHN JAHHH '

JlpyKecTsOTO npejicTaBs CPaBHHTENHA WHpOpMauMA B TO3M (HHAHCOB OTYET 34 eaHa
NPEAX0/HA NOAHHA.

Korato ¢ HeoGX0AHMMO, CpaBHHTEAHNTE IaHHH ce peknacHpHuMpar (M npeHsyncassar), 3a
A4 C€ NOCTHIHE CLNOCTABHMOCT CNPAMO MPOMEHH B NPEACTABAHETO B TEKYLIATA MOJHHA.

IMpes 2014 r. ca HanpaBeHW PETPOCTEKTHBHH MPCHIMHCICHHA W peknacHdmukain B
cpasniTenHaTa Hudopmais 3a 2013 r. JlomsAHUTENHO, PBROBOACTBOTO HE € MPHEN0 NPOMAHATA B
MCC 1, A0KOKOTO He € 3aTbKHTENHO, 33 CMAHA HA HAHMEHOBAHHETO HA OTHETA 38 BCeoDXBATHHA
JIOXO — HOBOTO HAHMEHOBAHME € OTYeT 3a nedanbaTa WK 3aryfara u ApyrHa BceodXBaTeH J0XOA .

2.3. OyNKUNOHAIHA BAIYTA H NPH3HABAHE HA KYPCOBH PALIHKH

OTaenHHTe eNeMeHTH Ha roAMIHKA (PHHAHCOB OTHET HA OPYKECTBOTO Ce OLEHABAT BLE
BATYTATA HA OCHOBHATA WKOHOMMYECKA CPEJd, B KOATO JAPYKECTBOTO H3BLPUIBA AefiHOCTTA CH,
napevena QyHkuwoHanHa panyta. (yskuMOoHANHA W OTYETHA BANYTA HA NPEACTABAHE Ha
(HHAHCOBHA OTYET HA ApyxecTBoTO e ObarapckusT jies. Ot 01.01.1999 r. no cuaata Ha BLBE/ICHHA
B Brarapus panyren Gopa GuarapckusT nes e ¢ PUKCHPAH KYPC KbM €BPOTO B choTHOWENHe BGN
1.95583 : EUR 1.

Ipu MLPBOHAYANHO NpPUIHABAHE, CHACNKA B HYMIECTPAHHA BaJyTa CE 3ANMCBA BLE
(YHKLUHOHATHATA BAMYTA, KATO KbM CYMATA B UYXNKISCTPAHHA BANYTA ce Npuaara oOMEHHUAT Kype
KbM MOMEHTA Ha CAENKATA WAH onepauMaTa. [TapuuuuTe cpeicTsa, BIEMAHUATA M 3A/BIKEHHATA,
KATO MOHETApHW OTYeTHH OGEKTH, NCHOMHHHPAHH B YYAACCTPAHHA BAIYTA C€ OTUWTAT BbB
(yHKUMOHANHATA BANYTA KATO Ce MpHaara obMenHuaT Kype, nybaukysan ot BHB 3a nocaeauis
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paboTen e Ha croTBeTHHA Mecel, Kim 31 JSKEMBPH T Ce OLeHSBAT B TBAFAPCKM JeBa, KaTo ce
H3NO0A3BA 3AKNIOUHTENHHAT 0BMeHen Kype va BHB,

Hemoueraprire oruernu obextn B oruera sa HHARCOBOTO CHCTOAHME, MBPBOHAYANHO
ACHOMMHHPAHH B YyWAECTPAHHA BANYTE, CE OTYHTAT BB (yukumonannara sanyra karo ce
NpHAra MCTOPHYECKMAT oOMEHeH Kypc KbM jarata Ha ONEPALMATA W MNOCNEABALID He ce
TPEOLEHABAT N0 JAKMOYHTENEH KypC.

Edexture or kypcosire paznmin, CEBPIAHH C YPEKAAHETO Ha COENKH B Hy#IECTPAHHA
BANyTa, HIH OTYHTAHETO HA THPrOBCKM CHEIKH B HYRISCTPAHHA BATNYTA MO KypcoBe, KOMTO ca
PA3NHYHH, OT Te3W, N0 KOMTO MBLPBOHAYANHO CA GHIH NPH3HATH, C¢ BKMHOYBAT B OTYETA 3a
BCEOOXBATHHA JoX0x (B neuanbata maw 3arybaTa 3a NepHo/ia) B MOMEHTA HA BLIHHKBAHETO HM H
Ce NPEACTABAT KATO (UHAHCOBH NPHXOAH M PAIXOIH,

2.4. lpuxoan
MpuxoauTe B APYWECTBOTO Ce npHIHaBaT Ha Gasa NPHHLUKNA 3a HAYMCIABAHE W J10
CTENEHTA, 0 KOATO CTONAHCKHTE HINOAH e MPHAOBHBAT OT IPYKECTBOTO H AOKOIKOTO npuxoguTe
MOTaT HAAEHKIHO [IA CC HIMEpAT.
lpxoauTe o npopakOK CC HAYHCIABAT B MOMEHTE Ha TAXHOTO BBLIHMKBAHE, HE3ABHCHMO
OT NApHYHHTE NOCTBINEHHA W Miawanus. OTYNTAHETO H NPH3HABAHETO Ha NPHXOAHTE ©
PAIXOLHTE C¢ HIBLPIUBA NP CNA3BAHE HA HIHCKBAHETO 33 MPHYMHHA M Clle1CTBEHA BPBIKE MERTY
Tax. [puxoaute na npywectsoto ce npusuasar curaacio MCC 18 TOrapa, KOraro pesyaTarsT oT
CAENKHTE MOXKE [ CE OLeHH HANEMK/IHO, T.€. KOTaTo:
¢ Cymara Ha npuxona Mose na Gbae nageskaHO oLeHeHa;
*  Bepoatho e IpyaecTBOTO 12 HMA HKOHOMMIECKH N103H, CBBP3AHH CBC CE/IKATA;
¢ Erana Ha 3aBubpuieHocT Ha CeAKaTa KuM JaTata Ha Gananca Moxe HAJEKIHO 13 ce
OLEHH 4
¢ Pasxoanve, nanpaess No cenKaTa MOFET HANEAKIHO [1a GHAAT OLEHEHH,
MNpuxoaute ce ouenssar wa Gasa CNpaBeNHBATA UEHA HE NMPEOCTABEHHTE YCIYIH, HETHO
OT KOCBCHH JaHbUM (MaHbK BLPXy AoGapenara croittoct) u NpejocTaBeHH OTCTLIKH W pabaty,
Ipu npenoctapaneTo wa ycnyr, npuxomite ce NPHIHABAT MPH NPHKIIOYBAHE HA CHLOTBETHATA
YCRyra NpH CNA3saHe Ha NPHHLMNA CHIOCTABHMOCT MEXLY NPUXOANTE W PasXOHTE.
Mpu nposaxGire Ha CTOKH NPHXOANTE Ce NPHIHABAT, KOFATO BEHUKM CHUECTBEHH PHCKOBE
H NION13H OT COBETBEHOCTTA HA CTOKHTE NPEMHHABAT Y KyNyBava.
TlpuxoauTe OT HACMM CC NPHIHABAT HA TMHEEH NPHHLIAN 3a NepHoja Ha HaeMa.
DHHAHCOBHTE NPHXOAM CE NPEACTABAT OTAENHO B OTYETA 3 BCeOBXBATHMA aoxon (B
neuanGara Hau sarybata 3a nepHo/Ia) M ce CLCTOAT OT: NPHXOAH OT JHXBH, NONOKHTENHH KYPCOBH
PAIMHKH, TIPHXOAM OT ONEPALHK ¢ PHHAHCOBM AKTHBH U NPHXOIH OT Y4ACTHS,

2.5. Pasxonm

Pasxoaure B gpywectsoro ce NPHIHABAT B MOMEHTA HA TAXHOTO BLIHHKBAHE W Ha Gasa
MPHHUHMHTE HA HAYHCIABAHE M CBHIIOCTABHMOCT, H 40 CTENENTa, 10 KOATO TOBA we Ou noseno 3a
NpUIHABAHE HA AKTHBW/NACHBH, KOHTO HE OTrOBAapAT Ha OMPeAeNEHHATA 32 TAKMBA CHLINACHO
MCDO,

Pasxoaure 3a Guewmm nepHoan ce oTaarar sa NPHIHABAHE KATO TEKYLI Pa3xo 3a nepHoa,
npes KoliTO AOFOBOPHTE, 33 KOMTO €& OTHACHT, C& H3ITbIHABAT.

DHHAHCOBHTE pa3xofiM Ce NPELCTABAT OTIEAHO B OTYETH 3a peeobxBaTHHA Joxon (e
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neganGara win 3arybara 3a nepHoa) W ce CLCTOAT OT: PA3XO/H OT JHXBH, OTPHUATENHH KYPCOBH
Pa3IHKH, PAsxO]# OT ONepauuH ¢ PUHAHCOBH AKTHBH H JPYTrH (PHHAHCOBH Pa3xoiH.
BankoBHTE TAKCH CE TPETHPAT KaTo (PHHAHCOB PaIXo/l.

2.6. Pasxoan no 3aemu

Pasxoawre no 3aemMH, KOWTO MOTaT MPAKC Ja ©E& OTHACAT KBbM npumﬁnaancm,
CTPOHTE/CTBOTO WK NPOHIBOJACTEOTO HA €MH AKTHE, C¢ BKIIOYBAT B CTOHHOCTTA Ha TO3H AKTHB.
TakuBa pa3xomw MO 3aeMH CE KAMHTAIH3HPAT KATO 4acT OT ceGecTORHOCTTa HA AKTHBA, KOraTo
CBLILECTBYBA BEPOATHOCT TE A4 NOBEAAT A0 GbASUIM MKOHOMHYECKH M3TOJH 38 MPEANPHATHETO W
PaIxoAMTE MOTAT HANEKAHO I Ce OUEHAT. JIpyrHTe paixoid no 3aeMH ce NPHIHABAT KATO PA3X0]
B NEpHOJA, Npe3 KOHTo ca H3BBPIIEHH.

Orrosapsil Ha YCAOBHATA AKTHE € BKTHR, KOHTO HENPEMEHHO H3HCKBA 3HAYHTENEH NEPHOI
OT BpeMe, 33 /1a CTAHE rOTOB 33 NpeIBHAIaHATa My YroTpeOa HiaK npoaaxkba.

B crenenta, B KOATO €€ JEMAT CPEACTEA CHEUMANHO C LE NONYYABAHE HA €1HH OTrOBApALL
HA YCNIOBHATA KTHB, PA3MEPET HA PasXOAHTE MO 33EMH, KOWTO MOTET Ja ¢ KANHTANHIMPAT Mo
TO3M KTHB, ClIE/IBA 1A Ce ONPEeeH, KATo OT AefiCTBUTEIHNTE PAIXOH, HIBBPLICHH N0 TEIM 3aeMH
npes nepHoaa, ce HIBAAH BCAKAKDBE HHBECTHUHOHEH A0XO0J4 OT BPEMEHHOTO HHBECTHpaHE Ha
Cpe/ICTBATA OT TE3H 3aeMi.

2.7. HMoTH, MALIHHK H CLOPBLKEHHS

[lpy nepeoHAYANHOTO NPHACOHBAHE HMOTHTE, MAIIMHHTE H CHOPLKEHHATA C& OTYHTAT N0
cefectofinocT (UeHa Ha NpuaoGHBAHE), KOATO BKMOYBA NOKYNHATA UEHA, MHTHHYECKHTE TAKCH M
BCHYKM APYTH NPeKH pasxoau, HeoOXO0MMH 33 NPHBEXK/IaHE HA aKTHBA B paboTHO CLCTOAHHE.

HmoTHTe, MAIIMHATE M CLOPLIKEHUATA C& OLEHABAT NO LEHA Ha NpHAOGHBaHE, HAMANCHA C
pasMepa Ha HAYMCNEHATA AMOPTHIAUMA H HaTpynanaTa 3aryGa or ebesuenka /MCC 16— HmoTn,
MAIHHHE H ChOPB#EHMA/ - NPENOPBLYHTENEH NMOAX0.

Mocneasammre pasxonn ce npubasst kbM OanaHcoBaTa CTOHHOCT HA AKTHBA HIM ce
OTYHTAT KATO OTAENeH AKTHBE, CAMO KOraTo Ce O4aKsa, Ye APYKecTBOTO uie nonydu Guaeuim
HKOHOMHYECKH WMIroQH CEBP3AHM ¢ ymoTpebaTa Ha TOIH AKTHB H KOTATO OTYETHATA CTOHHOCT Ha
NOCNEABAUIHTE PA3XOAH MOke a3 Ouge gocToBepHo onpenencHa. BewukH ApyrH pasxou sa
NOIPHIKKE H PEMOHT C€ OTPa3fBaT B OTYETa 32 BeeoOXxBaTHHA Aoxon (B nevanbara wam 3aryfata
38 NEPHOJA) B NEPHOAA, B KOIHTO Ca HIBLPIICHH.

CToHHOCTHMAT Mpar HA CHUECTBEHOCT 33 JALANOTPAHHA MATEPMAIEH AKTMB 34
npeanpuaTueto e 700 as.

IMpeHocHUTe CTOMHOCTH H& HETEKYLIMTE MATEPHAIHH AKTHBH MOLNEKAT Ha Nperiej 3a
ofe3ueHKE, KOTATO CA HANHLE CHOHTHA HIH NPOMeHH B OGCTOATENCTBATA, KOMTO MOKA3BAT, He TasH
crofisocT G MOrna na ¢e OTNHYABA TPAiiHO OT BRICTAHOBHMATA HM CTOHHOCT. AKo ca Hanmue
TAKHBA HHMKATOPH, Ye NPHONMIHTENHO ONpeje/eHaTa BLICTAHOBHMA CTOHHOCT € NO-HHCKA OT
TAXHATA MPEHOCHA CTOHHOCT, TO MOCNEAHATA CE KOPHIMpa A0 BBICTAHOBHMATA CTOHHOCT Ha
akrHexre. 3aryOure or ofesleHKa ce OTHHTAT B OTYETA 34 NPHXOJHTE H PA3XOJMTE, OCBEH AKO 34
najnen akTHe He e opmupaH npeoucHwMeH peleps. Torasa ofesueHkaTa ce TpeTHpa KaTo
HAMANCHHE HA TO3IW pe3eps, OCBCH AKO TA HE HANXBBPAA HErOBHE pa3smep, Kato Torasa
MIpEBHLLISHHETO C& BKIOYBA KATO PA3X0/ B OTHETA 34 NPHXOAHTE U PAIXOIHTE.

Jlpy®#ecTBOTO MPHAAra HIMCKBAHMATA HA MPENOPBLUMTENHHA MOAXOA NPH OLEHKaTa Ha
HMOTHTE, MAIIHHHTE, ChbOpbKeHHATa H obopyasaneto cornacio MCC16 ¢ mikmouenne Ha 3eMuTe
W CrpajiTe, KOHTO ¢4 M0 CrpaBeinnsa cToliHoCT.
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JlpysecTBOTO HAMA HETEKYILM AKTHBH, HAETH MO IOTOBOPH 3a HHAHCOB JIHIHHT,

AMOpPTHIALMATA CE HAYHCIABA B OTYETA 33 BCeoDXBATHHA A0XOA (B neyanbata wam
saryGara 3a nepHo/a) Ha Gasa NuHEHHHA METOM BB3 OCHOBA HA OMAKBAHHA CPOK HA MONEIEH HKUBOT
HA HMOTHTE, MALIHHHTE H CHOPBIKEHHATE. AMOPTHIALMOKHHATA CYMa HA BCEKH aKTHE Ce Onpenens
CHCA NpHCNanane Ra OCTATHYHATA CTOHHOCT HA AKTHBA. AMOPTH3ALMATA C& OTYHTA OT MOMEHTS,
KOraTo HMOTHTE, MAIHHHTE M CHOPLKEHHATA CA4 TFOTOBH M BBBEJCHH B CKCIIOATALMA.
AMOPTH3HPAHETO HA AKTHRA Ce NPEYCTAHOBABA HA NO-PAHHATA OT [ATATH, HA KOATO AKTUBLT €
inacuruMpan KaTo TBpkKan 3a npoaamta, curnacHe MC®O 5 w natata, HAa KOATO AKTHET €
OTIHCAH. AMOPTH3ALMATA HE Ce MPEYCTAHOBABA KOrATO aKTUBLT € B NpPECToil WIH Ce HIBAAM OT
AKTHBHA ynoTpe(a, OCBEH AKO AKTHEBT € WILAND AMOPTHIMPAH, 3eMATA M PAaIXOAMTE 3a
NpHACGHBANE HA HMOTH, MALIHHK H CLOPBKEHHA HE Ce AMOPTHIHPAT.

B aMOPTH3ALMOHHHA MAAH Ce BOJAT M HABJIHO AMOPTH3MPAHM AKTHBH 0 MOMEHTA Ha
NpeKpaTaBaHe Ha TAXHaTa ynoTpea.

AMOPTHIALMOHHATA MNONWTHKA CE CNassa  HAl-MamKo npe3 eiMH OTYETEH NEPHOIL.
TpeanpusTHeTo Npepasriexia AMOPTHIAUKOHHATA CH NONHTHKA KEM HANANOTO HA BCEKH OTYETeH
nepHos.

AMOPTHIAUHHTE HA HMOTHTE, MALIHHHTE M CHOPEKCHHATA C& HAYMC/ABAT KATO Ce MpHara
MHHEEH METOM 3eMATa He ce aMOpTH3Hpa. YCPEAHEHMAT NONeseH KMBOT MO TPYNH AKTHBH €
KAKTO chejipa:

Crpanu 25 roamHu
EHepr. Matmnm o chopBKeHHS 25 roaHHH
Mauinsu 1 oBopyasane 4 rommuKM
ABTomoOHIH 4 roguan
Cronancku uHBeHTap M opuc ozasemnane 7 rofMHH
KommioTspuia Texnuka 2 roguHH '
Hpyru 7 rofHux

OnpejenenuTe CpokoBe HA MOJIE3CH HKHBOT HA HMOTHTE, MAIIHHHTE M CLOPBLKEHMATA ce
NPEPasracHIaT B Kpas Ha BCEKH OTHETCH NEPHOJ M NPH YCTAHOBABAHE HA IHAYHTENHH OTKNOHEHHA
CNpaMo OBICIUHTE OYAKBAHIA 33 CPOKA HA MINON3BAHETO HA AKTHBHTE, CHLUIMAT C& KOPHTHpa
NEPCNeKTHBHD.

HmoTHTE, MAIIHHKTE i CLOPLKEHHATE CE OTNHCBAT OT FOJMIIHHA (huHaHCOB OTUET, KOraTo
c¢ H3BANAT Tpaiiwo oT ynotpefa M HE c€ OMAKBAT OT TAX OLJCUIH CTONAHCKH M3rOM WIH ce
npopanar. [MevanGure unu saryGure ot npogaxGH Ha OTAENHM AKTHEHM OT FPYNATA HA “HMOTH,
MallHHH H CLOPBLAEHHA™ C& ONpejiefaT Ype3 CPABHABAHCTO HA NPHXOAHTE OT MpojmkbaTa M
GanancoBata cTOHHOCT Ha aKTHBA KbM HaTata Ha npofmkbata. YacTTa OT NpeoUeHBYHMS peseps,
OTHACALUA CE€ 33 NPOJAJCHHA AKTHB, Ce NPEXBBLPIA JHPEKTHO KbM Hepasnpeaenesa nevanta.

Banancosute cTOMHOCTH HA MMOTHTE, MAUIHHHTE H CHOPBACHUATA NOANEKAT HA Nperies 3a
ofie3ueHKa, KOraTo ca Hanuue cHOMTHA MAW NPOMEHH B OGCTOATENCTBATA, KOHTO MOKA3BAT, ue
banancosata CTORHOCT GH MOIAIA 1 Ce OTNHYABA TPAHHO OT BFEICTAHOBHMATA HM CTORHOCT, AKO ca
HAMHUE TAKHBA MHIMKATOPH, e NMPHONH3IHTENHO ONpefeneHaTa BL3CTAHOBHMA CTOHHOCT e no-
HHCKA OT TAXHATA 6anancosa cTOHHOCT, TO NOCAEAHATA C& HAMAABA JI0 BLICTAHOBHMATA CTOHHOCT
Ha AKTHBHTE. BE3cTaHOBHMATA CTOMHOCT HA HMOTHTE, MALIHHHTE # CHOPEXEHHATA € No-BHCOKATA
OT ABETE: CRpaBe/yiHBa CTORHOCT Be3 pasxoam 3a npoaaxGa WAK cToliHocT B ynotpeba. 3aryGure
OT 0De3USHKA CE OTYMTAT B OT4era 3a BeeolXBATHMA NOX0A (B newanGata WAM sarybarta sa
NEpHO/IA), OCBEH AKO 38 JaJeHHS aKTHB He € (hopMupaH npeolienkyer peseps. Torasa obe3nenkara
C& TPETHPA KaTO HAMANCHHE HA TO3H Pe3epB, OCHEH 4KO TA HE HAIXELPNA HErOBHA paimep, H
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MPEBHIIEHHETO C& BKAKYBA KATO pasxoi B OTYeTa 3a BceoOXBaTHHS joxoj (B mevanbara WM

saryGara 3a nepuoga).

2.8. HemaTepHaauu akTHEN

[lpu MbpBOHAYANHO NPHAOGHBAHE HEMATEPHANHMTE AKTHBH €€ OLCHABAT MO LEHA Ha
NpHAOGHBAHE, KOATO BKNIOYBA MOKYMHATA 1EHA M BCHYKH pAsxoZM MO JOCTABKATA W
HHCTANHpAHETO M. Pasxoaute 3a oOyuenne Ha nepcoHana 3a paboTa ¢ NporpaMumTe NPOAYKTH,
KAKTO M AIMHHUCTPATHBHHTE M APYTrH OOLUM PA3X0H HE Ce BK/IOYBAT B TBPBOHAYATHATA OLEHKA,

Hematepuanture akTism ca npecTaseny pbB (PHHAHCOBMA OTHET N0 LIEHA HA NPHIOOHBaNE
(cebecTolinocT), HAMANEHA ¢ HATPYNAHATA AMOPTHIALMA M 3aryGuTe o obestenka,

B apykecTBoTO ce mpuiara AHHEEH METOJ HA AMODPTHIALMA HA HEMAETEDHATHHTE AKTHBH
NpH ONpeaeneH NOJe3eH KUBoT 3 - 5 roguum,

BanancoBata CTOHHOCT HA HEMATEPMANHMTE AKTHSH NOLNCHKH HA NPErie 3a obesueHKa,
KOFaTo ca HAMHUE CHOUTHA, Wi Npomenn B olcToATeNCTRATA, KOWTO MOCOMBAT, 4e Ganancosara
cToiiHOCT OM MOrNa A3 HANBHILABA BLICTAHOBMMATA MM crofiHoct. Torasa obelueHKaTa ce
BEJINO4BA KATO Pasxo/l B OTHETA 32 BeeoOXBaTHUA A0x0) (B neyanbara wiu sarybara 3a nephona).

CrofiHOCTHHAT npar Ha CBIIECTREHOCT 3a  ABATOTPARHMA HEMATEPHANEH AKTHE 3a
npeanpustTHero e 700 ns.

Hemarepnannure akTuBM ce OTNHCBAT OT TOAHIUNHHA (HHAHCOB OTYET KOFATO Ce MIBAAST
Tpalitio o1 ynoTpeGa i He ce 04AKBAT OT TAX GLACIIH CTONAHCKH H3MOM HAW C& NPOJAJAT.

2.9. HuBecTHUMOHHN HMOTH

JlpykectsoTo KnacugHUHpa HMOTHTE CRIOPEA NPEANONATAEMOTO HM NIPeAHAIHAUCHHE KITO:

- Ton3sanu 3a nefiHOCTTA MMOTH — OTHHTAT C& KATO HMOTH, MALIMHH H CBOPEKEHHS TIO
pena Ha MCC 16 HMOTH, MALIMHYN H CLOPBIKEHHS; :

- HmotH 3a nposaxGa — OTYMTAT ce KATO MATEpHATHM 3anacH no peaa wa MCC 2
Marepuannn 3anacs, 8 cayuaii Ha HE3ABBPIICHO NPOH3BOACTEO MO peaa Ha MCC 11 Jlorosopu 3a
crpouTenctso; [Ipes Tekyutns nepuos ApYKecTBOTO HAMA HMOTH 3a NpoakGa,

- MHBECTHULHOHHHM HMOTH — OTHWTAT Ce KATO ALATOCPOMHN (JHHAHCOBH AKTHBH NO peja HA
MCC 40 Hupectnuontn uMotu. JIpyecTsoTo HAMA HHBECTHLIHOHHH HMOTH.

[lpy npomsna Ha npegHAIHAYEHHETO HA WMOTA, BCCKH eNHH MO®e Jaa Ghae
npexnacHMUMpan B ApYr, Karto NpH OTYHTAHETO C& NPHNAFAT NPABHIATA HA CHOTBETHHTE
CUETOBOAHH CTAHAAPTH.

2.10. MaTepuanan 3anacu
MarepransuTe 3anack ca Tekyuwn (KpaTkoTpaiiin) MaTepHATHH aKTHEH 10T thopmara Ha:

®  MaTepHanH, NPHACOGHTH rIaBHO Ype3 MOKYNKa M NpPeiHA3HAYEHH OCHOBHO 34 BAAFAHE B
NPOH3IBOACTBEHHA NPOLEC ¢ LE NPOH3IBEAIAHE HA NPOAYKUHA HAH YCIYTH, HAM ca obexT
HA NpeKy NpojakGH, KOraTo TORA Ce NPEUEHH 0T NPeNpHATHETO;

" DMpONYKUHA, CB3JANeHA B PEIYNTAT HA MNPOM3IBOACTEEH NPOLEC W MNpeAHAIHAYEHA 3a
nponaxGa;

®  CTOKH, NPHAOGHTH rMAaBHO YPe3 NOKYNKA H NpeHaIHAYeHH 38 npoaax6a;

* HEIABBPIICHO MPOMIBOACTBO, NPEACTABNNBALIO CLBKYNHOCT OT Pa3xoiM, OT KOMTO ce
O4AKBA 14 C€ NPOMIBE/E MPOILYKLIHA;
Marepuaniure 3anach ce OUEHABAT MO NO-HACKATR OT cebecTOMHOCTTa M HeTHata

peanniyema cTolinocT. Pasnukara ce oTHHTA KaTo APYTH TEKYIUH Pa3xomd 3a AeiHOCTTA.
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Cebecroiinoctra Ha MATEPHAIHHTE 3anack MPeACTABNABA CYMATA OT BCHUKH Pa3XoaH no
3aKymyBalero, npepaboTkata, KAKTO M APYTH pasxom, HATPABEHH BB BPB3KA C JOCTABAHETO HM
A0 TAXHOTO HACTOALLO MECTONONOMEHHE H CHOTORHHE,

Pasxogure 3a sakynysawe ma MATEPHATHNTE 3ANACH CHCTARIABAT NOKyMHaTa uewa,

AR CH BBICTAHOBABA OT AAHBMHWTE OPraHu), TPAHCMIOPTHHTE PA3XOAW W APYIH, KOMTO MOrar
ANPEKTHO /13 ce OTHECaT KbM NpuoGuBaneTo Ha 3ABLPUIEHHTE CTOKH, MATEPHATHTE H YCIYTHTE,
Tuprosexure oternnky, paBaTH H APYrH NONOOHH KOMIIOHEHTH ce NPHCTIAZAT NPH ONpenensHe Ha
NOKYMHaTa cToiHocT.

Paaxoaure 3a npepaloTka BKMO4BAT npeky PO3XOIH H CHCTEMATHYHO HAYHCAABAHK
NOCTOAHHK K NPOMEHTHEH 00IONPOHIBOACTBEHH pa3xou.

OuensBaneTo npu wanuceasero na CTOKOBO-MATEPHAIIHKTE 3aMACH Ce HIBLPUIBA upe3
MPHAAraHETO HA METOAA CPEAHO NpeTerieHa UeHa,

B kpas na omuetHun nepuon CTOKOBO-MATEPHAIHHTE 3aNack ce OLEHABAT N0 No-HKCKaTa OT
HETHATA peanuInpyeMa cTofiHOCT H LeHaTA Ha npHacOHBane,

Hernara peanuiyema croiinocr e PABHA Ha 0YaKBAHATA NPONAKHA LeHa, npH HOPMAIHO
TPOTHYAHE Ha ACHHOCTTA, HAMAIEHA C NPAKO CHLP3AHMTE ¢ npojaxGara pasxomn.

Cebecroiinocrra BKmoysa TIPEKH H HETPeKH paIxo/iu.

Llexosure pasxonu ce PANPencAT Ha 6asa OCHOBHM Npeku TPyIOBH Pasxonm, oTHeceHn
10 NOPBYKHTE.

Ipu nponaxGa na matepuanimy 3anacH, Ganancosara cyma Ha Tesm MATEPHANHY 3aNacH ce
TIPH3HABA KATO paixon npes nepuoja, Npes KOATO CLOTBETHHAT npuxon e npu3nar, Cymara Ha
BCAKA 0Be3lenka HA MATepHANHM 3aNacH o HeTHara HM pealusyema CTOHHOCT, KaKTO W BCHYKH

MATEPHAIIHM 3ANACH TIPE3 NEPHOAA, NPe3 KOHTO BLICTAHORABANETO @ BLIHHKHANO,
Marepuannure sanacu ce OTIHCBAT, KOTaTo OT TAX He Ce OYaKRAT GLAELWM cTOnaHcKH

2.11. Tuprosexn H APYTH B3eMAHHA

Teprosekute maemanua ce MPCACTABAT i OTYHTAT MO CNpaBef/MBa CTOHAHOCT Ha Gasa
CTOHHOCTTA Ha OPHIMHANHO H3JAAcHATa dakrypa (ceSecroiinoct), mamanena c pasMepa Ha
obesuenkaTa 3a HechGHpaeMu CYMH.

Npubausurennara ouerixa 3a 3aryGu OT ChMHHTENHY, TpyaHocuGupacMu 1 necBupacmu
B3CMAHHA Ce NpaBH, KOraTo 3a cHOMpPaeMOCTTa Ma uAnata CYMa MIH 4aCT OT He CHUUCCTBYBA
BHCOKA HecurypHocT. HecnGupaemure miemanus ce HIMHCBAT, KOraTo NpasHHTE OCHOBAHMA 14
TOBa HACTBAAT. (Ge3uenKaTa HA BIEMAHHATA ce HAMHCIABA Yipe3 CHOTBETHA KOpECNOHAEHTHA
KOpPEKTHBHA CMETKA 34 BCEKH BHJ RIEMAHE Ha peaa “apyru pasxoau”™ B oruera 3a BeeoOXBATHHA
Aoxon (B newantara unu 3aryGara sa nepHoaa) .
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2.12. ITapuann ¢peacTBa H NAPHYHNE eKBHBAJECHTH
lMapunmTe CpeacTsa H NAPHYHH EKBHUBANEHTH C& CBLCTOAT OT MAPHYHH HAAMYHOCTH B Kaca,
NapHYHH HATHYHOCTH B GAHKOBH CMETKH W NAapHYHH HATHYHOCTH NO CPOYHH AENOIHTH.
[MapHYHKTE CPECTBA C& OLUEHABAT MO TAXHATA HOMHHANHA cToliHocT. [lapuannTe cpeacTea B
YYKICCTPAHHA BANYTA NPH 3JAKYMYBAHE CE OUEHABAT NO BATYTHHA KyPC HA NpHAOOHBAHE.
[TapuynuTe CpeacTBa B YYRASCTPAHHA BANYTA KbM 31 eKeMBPH Ha TEKYLIATA NOAMHA CE OLCHABAT
no sakmovkTenes Kype na BHB. Kypcoeure paznnks, BRIHHKBAILK NPH YPEAAAHETO HA MAPHYHN
NOFHUHH HAH NPH OTYHTAHETO HA NAPHYHH NO3IHUHH NPpH KYPCOBE, PA3AHYHH OT TE3H, N0 KOHTO Ca
Gunn saBelend, ce OTYHTAT B OoTvera 3a BceoOXBaTHuA aoxon (B newanbara waM 3arybata sa
nepuoja) karo (PHHAHCOBH NPHUXOIM HITH (PHHAHCOBH PA3XO/IH 38 NEPHOJA, B KOHTO BLIHHKBAT.
3a uenure Ha HIrOTBARETO HA OTHETA 38 NAPHYHHUTE NOTOLM:
= I'lilpll‘lHlﬂ‘E NOCTBIJIEHHA OT KNHEHTH W MIallaHMAe KbM [JOCTaBYHIH Cca I'wmllﬂlll-l
Bpytio, ¢ semouen JUIC (20%);
* IMXBHTE 10 MOAYMEHH KPEOMTH Ce BKMOYBAT KATO nuauanus 3a dguuancosa feiimoct, a

JIMXBHTE 110 NPEJIOCTABEHH KPEIMTH, KATO NOCTRIVIEHHS 0T HHBECTHUHOHHA AeiiHoCT;

2.13. TeproBexkn K APYIH 3aIbJeHIS

THProBCKHTE W IPYTHTE TEKYLIH 38[BKEHHA €€ OTHHTAT NO CTOHHOCTTA HA OPHIHHANHHTE
dakrypu (uexa na npuaobuBaHe), KOATO ce NPHEMA 3a CNIpaBeUIHBATA CTOHHOCT HA CAENKATA W LWe
Ouae wianaatesa B ObAele Cpelly NOAYHEHHTE CTOKH H YCAYTH, 3aib/UKEHHATA B 4yAIECTPaHHA
BAAYTA C¢ OTYMTAT B JICBOBE, KATO Ce MPHNAra UCHTPATHMAT KYPC Ha [ATaTa HA CHACNKATA.
3aBIKEHHATA B UYKACCTPAHHA BATYTA KbM 31 ICKEMBPH HA TEKYILATA rOAMHA C& OLEHABAT NO
sakmounTeneH Kype va BHB.

Karo kpatkocpodHu ce KnacHHUHpaT 3aTuKeHA, KOMTO ca:

* Ges QuKcHpaH nanes;

* ¢ (MKCHpaH najex M OCTATEYCH CPOK A0 Majexa A0 eJHa rojMHa OT JaTara Ha

(PHHAHCOBHA OTHeT;

Kato mearocpoyHH ce KIacHHUHPAT 3aABIKEHHA, KOHTO ¢a C (JHKCHpAaH Naiex H
OCTATBYEH CPOK [0 NANCHKA HAJ €IHA NOAWHA OT IATATA HA CHCTABAHE HA (JHHAHCOBHA OTYET.

2.14. Hoayuenn 3aemMu

Bewyku 3aemMM ce oTyMTaT MbpBOHAYanHo no cebectolinocT, KORTO ce npuema 3a
crnpaseinea cTOHHOCT HA NOAYYEHOTO NO CACIKATA, HETHO OT NPEKHTE PAIXOJIH, CEBP3AHH C TeIH
saemH. B nocneacteMe, NHXBOHOCHMTE 33€MM, CE OLEHABAT N0 AMOPTH3HpaHaTa CTOHHOCT,
onpejeNieHa Ype3 NpUAAraHe HA METo/2 Ha elpeKTHBHATA NHXBA. AMOPTH3HpaHaTa cToiiHoCT ce
WIYMCARBA KATO C€ BISMAT MPEABHA BCHYKH BHAOBE TAKCH, KOMHCHOHHH H APYTH PaixoiM,
BK/IFOYHTENHO AWCKOHT WIM Npemus, acouuupand ¢ Tesu 3aemu. [lewanbure m sarybume ce
npu3dasaT B oTyeta 3a pceobDxsaruus noxon (B mevyanbarta wmaM saryDara 3a nepHoja) Kato
thunancosn npuxoaM HaM (HUHAHCOBH pPa3XoaH (NMXBH) mNpe3 MEPHOAA HA AMOPTHIALMA, WIH
KOraTo 3aJb/IKEeHHATA C¢ OTNHILAT MK PeAyLHPAT.

TMoayyenure 3aeMH ce KNaCHPHUMPAT KATO TEKYIM, OCBEH 3a YacTTa OT TAX, 33 KOATO
APY#ECTBOTO MMa De3ycnoBHO MPaBo Aa Ypea 3aIb/KeHHETO CH B CpoK Haj 12 meceua oT kpas
HA OTYETHHA NEPHOL

2,15, Mencuonun W APYIrH 3aQb/JKeHHS KbM NEPCoHaJa no cOUMATHOTO H TPYA0BO
JKOHOJATEACTBO

TpynosuTe W OCHIYPHTENHH OTHOLIEHHA © paBoTHHUMTE W caykuTenTe B ,,OprrexHnka”
AJl ce ocHoeaat Ha pasnopeabute Ha Kopjekca wa Tpyaa, Ha painopeabute ua aeficTeamoro
OCHIYPHTEIHO 3AKOHOAATEACTBO H NoeTHTe anraximent no Konekrusnua Tpyaos gorosop.
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Kpatkocpounn goxoan

Kparkocpounnre poxoaw 3a nepconana noa dopmara Ha BLIHATPAKACHHA, GOHYCH M
COUMANHH [OMNAMARNE W NPUAOGHBKN (M3uckyemm B pamkute Ha 12 Meceua cnej kpas Ha
nepHOAa, B KOHTO NEPCOHANBT € MONOKKHA TPYAL 38 TAX HIH € H3MHLIHAI HeoBXOAHMHTE YCAOBHA)
C¢ MPHIHABAT KATO pasxoA B OTHETA 33 BeeoOXBaTHMA foxon (B mewanGara unu zaryGara 3a
NepHOMiA) B NEpHOAR, B KOMTO € NONOKEH TPYART 33 TAX WIH C4 HINBIHEHH WIHCKBAHHATA 38
TAXHOTO MOAY4aBaHe, H KATO TEKYWO 3aib/KeHHe (CNE NpHCNANAHE HA BCHYKH IUIATCHH Beve
CYMH W Tojaraiy ce yApWKKH) B PasMep Ha HEAHCKOHTHpaHata MM cyma. JIBIaHMHTE oT
JPYHECTBOTO BHOCKH N0 COLUMANHOTO H 3/PABHO OCHTYPABAHE CE NPHIHABAT KATO TEKYLL PasXxo H
JAABIGKEHHE B HEAMCKOHTHPAH PA3Mep, 3a€AHO H B NEPHOJA HA HAYMCIEHWE HA CHOTBETHHTE
J0XO/IH, C KOHTO T€ ¢ CELPIAHM,

KiM natata wa scexw (MHAHCOB OTYET APYKECTBOTO MpABH OLEHKA Ha cyMmara Ha
OYAKBAHHTE PAIXOH MO HATPYMBAUIKTE CE KOMINEHCHPYEMM OTTYCKH, KOATO ce 04aKea fa Onie
HINNATEHA KATO PE3YNTAT OT HeHINONIBAHOTO NpABO Ha HaTpynan omyck. B ouewkata ce
BKIOYBAT NPHONHIHTENHATA NPEUSHKA 38 PAIXOJHTE 32 CAMHTE BBIHAPAXACHNA M PA3XOANTE 33
BHOCKH 1O 3a1LUKHTENHOTO 06IIECTBEHO M 3NPABHO OCHTYPABANE, KOWTO paGoToNaTeNaT JnmxH
BBPXY TEIH CYMH.

Juarocpounn n0xoan npu nescuonupane

[nanose ¢ neduanpann BHOCKH

OcHoBHO 3ABMKEHUE HA IPYHECTBOTO B KA4ECTBOTO MY Ha paboTojaten e aa HIBBLPIIBA
3ANBIUKMTENHO OCHIYPABAHE HA HaeTHA nepconan 3a dona  “Tlewcuu”, JonBLAHKTENHO
JANBAKHTENHO TeHCHOHHO ocurypasane (JI3110), dona “OGwo 3abonssase W MaifuuncTso™
(O3M), oun “Bespaboruua®, dona “Tpyaosa snononyka u npodeconarna Gonecr” (T3MB) u
3/paBHO OCHTYPABAHE. PasMepHTe HA OCHIYPHTENHHTE BHOCKH CE& YTBLPXIABAT BCAKA TO/HHA Che
3axona 3a Giopkera na JIOO w 3akona 3a Glomkera va H30K 2a chotsernara romuna. Brockitte
€€ pasnpefeiaT Meuay paGOTONATENA W OCHTYPEHOTO JIMUE B CLOTBETCTBHE © MPABHAATA OT
Koaekea 3a coupanso ocurypasane (KCO) ) B chotrowenne 60:40 (2013 r.; 60:40).

Tesn ocHrypHTeNHH NEHCHOHHM NAAHOBE, NPUIATAHKH OT APYKECTEOTO B KAYECTBOTO MY Ha
pabotosaten ca naawose ¢ -aedunupann BHockw. [lpn Tesu mnaxose paboTosarensar naawa
MECEHHO ONpeNe/ieHH BHOCKH B Abpwasnute ona “Ilewcun”, doua “Bespaboruua”, donn
“T3IB”, KaKTo M B YHHBEPCANHH W NPOGECHONANHH NEHCHOHHN (JOHAOBE - Ha 6a3a HKCHPaHK
710 33KOH TMPOLUEHTH H HAMA NPABHO HIH KOHCTPYKTHBHO 3aIB/DKCHNHE 3 A0NIAIA BB (HoHI0BeTE
Objeliyt BHOCKH B C/lyMauTe, KOTETO T HAMAT A0CTATHYHO CPEICTEA Aa HIIATAT HA CHOTBETHHTE
nMuA 3apaboTeHHTE OT TAX CYMH 33 MEPHONA HA TPYAOBHA MM CTaX. AHANOFHYMH ca M
3A1B/UKEHHATA N0 OTHOILEHHE Ha JPABHOTO OCHTYpABaHe.

JILrKHMHTE OT APYKECTBOTO BHOCKH MO NAAHOBE ¢ IeMHMPAHH BHOCKH 38 COLMANHOTO H
3IPaBHO OCHIypABAHE C& MPH3HABAT KATO TeKyll pasxoj B oTyera 3a BceoGxsarhma noxon (s
neyanbara unn sarybara), ocsen ako nanen MC®O e uincksa Tasu CyMa ia Ce KanHTanH3Hpa B
cefecToiiHOCTTa HA ONpeaeneH AKTHB, H KATO TEKYLIO 34ALIKEHHE B HEAHCKOHTHPaH pasmep,
3a6AHO € M B MEPHOAA HA NONArAHE HA TPYAA W HA HAYMCJEHHETO HA CLOTBETHHTE JAOXOMAH Ha
HACTHTE NIHUA, C KOHTO JOXOAH BHOCKHTE C4 CHBP3aHH.

Inanoee ¢ aediHMpanK aoX0aH

Cernacio Komekca ua Tpysa u KonekTHBuMs TpyaoB 10roBOp, ApYKecTBOTO B
KauecTsoto My Ha paGoTonaten B Bubarapus, e SajbikeH0 a WINNAUWA HA NEPCOHAna MpH
HACTLNBAHE HA NEHCHOHHA BB3PACT ofe3mETEHWE, KOETO B 3ABMCHMOCT OT TPYAOBHA CTAX B
NPCANPHATHETO MOXE [1a BapHpa Mexkay 2 u 6 Opyram paboTHW 3annarH KbM JaTaTa Ha
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npekparaBase Ha Tpyaosoto npasoorHowenne. [lo CBOMTE XapakTepHCTHKH Te3H CXEMM
NpeICTABARBAT NAAHOBE C Ae(HUHHpAHKH JOX0O1H.

H3uncnenneTo wa pasmepa Ha Te3H 3a0b/IKEHHMA HANArA YYACTHETO Ha KBanHpHUHpaHH
AKTIOEPH, 34 Ia MOXKE 1A ce OMNpefenH TAXHATA CeralHa cTofiHOCT KbM JATATA HA OTHETA, MO KOATO
Te ce MNpPEACTABAT B OTYeTa 3a (PHHAHCOBOTO CHLCTOAHHE, @ PECNEKTHBHO HIMEHEHHETO B
CTOMHOCTTE MM — B OTYETA 33 BCeODXBATHHMA JOXOJL KATO: 8) PA3IXOMAMTE 33 TEKYUL H MMHAJ CTAN,
pasxoidTe 3a JIHXBa H m OT CHEPAlEHHATE H YPEeRJAHWATA Ce IIPHBHIBIT BeaHara, B
NePHOAA, B KOHTO BBLIHMKHAT, M NPEACTABAT B TeKyllaTa newanta win 3aryba, no craTua “paixo/u
3a nepconan”, a G) edexTHTe OT NOCAESABALIHTE OLEHKH HA 34TB/MKEHHATA, KOHTO N0 CHUIECTBO
NPECTABNABAT AKTIOEPCKH nevanbM M 3arybM ceé NMpPHIHABAT BEAHAra, B MEpPHOAR, B KoilTo
BBIHHKHAT, H CE& TPEICTABAT KBM JPYTHTE KOMMOHEHTH Ha BceoOXBATHHA AOXO0JA, MO CTATHA
LOCNENBallH OLEHKH HA NeHCHOHHH Nnanose ¢ aedHHHpaHn aoxomu”. AKTioepckuTe nedanbu u
3ary0H NpoHITHYAT OT NPOMEHH B AKTIOEPCKHTE NMPEANONOKEHHS W ONHTA.

KuM parata Ha Beekd roaMmed QHHAHCOB OTYET, NAPYKECTBOTO MON3BA CepTHHUMpan
aKTIoep, KOHTO M3jaBa JOKAAA ¢ MIYHCNEHHA OTHOCHO NBLATOCPOYHHTE MY 3ANBKEHHA KbM
nepcoHana 3a 00e3WeTeHHA TNPH NeHcHoRHpade. CeramHaTta CTOHHOCT Ha 3AJbMACHHETO MO
AehHHMpaHKTE JO0XO0AM C¢ HIYHCIABA YPE AMCKOHTHPaHE HA OBbACILHTE NAPHYHK NOTOLUH, KOHTO
ce ouaksa fa OLAAT MINJATEHH B PAMKMTE HA MATYPHTETa HA TOBA 3JaALKEHHE H NpH
H3MOMIBAHETO HA JHXBEHUTE PABHHIIE HA NBPAKABHH ABATOCPOYHH 0DAMrauMn ¢ nogobeH cpok,
koTHpanu 8 Buarapus, KuaeTo GpyHKUHOHHPA H CAMOTO JIPYHKECTRO.

JII]IQ,[[]I Ill!lll Illllj‘mﬂe

Curnacuo pasnopeabure Ha Kojgewca wa tpyaa ¥ KonekrMBHMA TpyaoB Jorosop,
ApYKECTBOTO B Ka4ECTBOTO MY Ha paboTosaTen MMa 3alb/KCHWE [a H3MIATH NpH NpeKpaTaBaHe
HA TPYAOBHA JIOrOBOP, NPean NEHCHOHNPaKe, onpeienexdy BHiose vhesuereHns.

2.16. Jansuun 3aqbsKeHns

Tekyn [JanbyHu  3aJbOKEHHS €A 3AJLDKEHHSTA HA JPYKECTBOTO BLB BPBL3Ka ©
ITPIUBHI'EI{ETO HA JAHBTHOTO JAKOHDJATENCTBO. Bue IlD}IHII.HDOBHJI OTYET CHIULHTE Ce ﬂwm no
CTOHHOCTH B CLOTBETCTBHE € MPABHIATA HA CHOTBETHMA AAHLYEH 3AKOH 34 ONpeiensHe HAa
CTOIHHOCTTA HA BCEKH BHJ, JAHBK.

2.17. Kanuraa u pesepsu
Kanuran
Kanutanst Ha Jpy#ecTsoTo € NpeCTaBEH NO HEr0BATA HOMHHANHA CTOHHOCT, CHIAACHO
C1EOHOTO PELICHHE 33 PErHCTPALIMATA MY.
Kanumanst Ha npyxecTBoTO ¢ pasnpeaeneH B 255381 Gpoa akumu ¢ HOMKHANHA CTOHHOCT
1 nes BCsKA €HA H € HAMNBIAHO BHECEH.
Jonbanuresen kanuraa u O6un peepnn
Karo ponbanmtened xanutan W oM pesepsd B oTyera 3a (JHHAHCOBOTO CHCTOAHHE Ha
[PYHECTBOTO C€ NPeJCTABAT PE3EPBMATE, CHIAAACHH B PEIYNTAT HA pa3npeae/eHHeTo Ha neyanbara
CHIMIACHO HIHCKBAHMATA HA THProBCKHUA 3aKOH.
CHraacHo HIHCKBAHHATA Ha THPTOBCKHA 3AKOH, APYKECTBOTO € JUTEHCHO J1a (hopmupa doH
HPeIepBeH”, KaTo HITOYHHLM Ha hoHAa MoraT Ja Obaat:
* Hali-Manko eHA JIECETA YacT oT nevanbara, KOATO CE€ OTAENA, JOKATO CPEACTBATA BLB
lllmula AOCTMIHAT €AHA AEceTa 4acT OT KANHWTANA HIM MO-rofiAMa 4acTt, npeaBuacHa B
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Veraga;
® JApYrH HITOMHHUM, NPEABHACHH NO peuienne Ha O6woro cubpanme,

Cpeacrsara no donna morar fa ce msnonssar CAMO 34 NOKPHBAHE Ha rojMwHaTa 3aryGa H
Ha saryGH oT npeaxoamm romumm. Koraro CPeACTBATA BLB (oHIA NOCTHTHAT ONpeseneHHA
MHHHMAJICH paIMep, CpeacTsaTa Haj TasH cyma morar Aa GBIAT MINOMIBAHM 33 YBEAHuABAHC HA
KanuTana.

Apyrn pesepsu

Karo Jpyru pesepsn B otvera 33 unancosoto cherosnme Ha APYHECTBOTO C& OTPAIABAT
pesepenTe opmupann or pasnpelienienneto Ha Ganaticosara nevanGa Ha ApywecTBOTO.

Ipeouensuen pescpn

TMpeouensuen peseps e dopMupan ot nonowurennara pasnuka mewmnay Ganancosata
CTOHHOCT Ha 3eMH M HeiinaTa CNPABE/LIHBA CTOHHOCT KBM ATATa HA NPEOLeHKAT,

EdpexruT Ha oTcpouennte nanbi BEPXY NPEOLEHLYHHA PE3EPR Ce OTPasiBa AHPEKTHO 3a
CMETK: Ha TO3H peleps,

lpeouensunuar pesepn ce MPEXBLPIIA B Hepasnpeenchata newanba mepromHumo npes
CPOKA Ha W3non3BaMe Ha axtuea. Yacrra or PC3CPE, KOATO ce MpeXBLPAA B Hepasnpeneneara
neqanta npu npopamta Ha sems CBLOTBETCTBA Ha pasmepa fi. [NpeoucHsyen peseps olpasysan B
PE3Y/ITAT OT HIBLPUIBAHKTE NIPe3 NPEIXOAHHTE FoIHHH MPEOUEHKH MO CNpaBeHBaTa CTOHHOCT
Ha 3EMHTE B pasmep Ha 215 x.ns..

06w BecobxsaTen noxon 3a nepuoa

O6iwmaT seeobxearen AOXO[ 3@ rofMHATA BKIIOYBA neuanba/(saryGarta) 3a nepxHosa u
APYTHA BCEOGXBATEH A0X0/1 3a NEPHOA, HETHO OT NaHbKA.

2.18. lawsun supxy nesasbara

Texywure nawsum supxy nevanbara ce ONpPEAENAT B CHOTBETCTBHE C WIMCKBAHHATA Ha
GrarapckoTo AanbuHo 3akoHomaTencTEo — 3akona 3a KopnoparueHoTO noaoxonso obnarame.
Homuuannata nansuna craska sa 2014 r. e 10 % (2013 r.: 10 %).

Tekywmre sawvuam axrupn u [TACHBH Ca TeIH BIEMAHWMA MIW 3ATBLIKEHHS OT Grojwera,
KOHTO CE OTHACAT 34 TEKYUIMA H NPEAXOIHI NEPHOH H KOHTO He ca MIATEHH/BBICTAHOBEHH KhM
Kpas Hi OTYETHHA MepHoa,

Pasxonut 3a pawsk npeacrasnasa CYMaTa OT TCKYUIHA JaWBK OT neuanbara, HIMeHeHHATA
Hil GKTHBHTE W MACHBMTE MO OTCPOYEHH JAHBI K TNPEHIHHCICHHATA, MPHIHATH TIPE3 TEKYHUIHA
TIEPHO/L Ha TEKYIUH NaWbLM OT nedantata 3a NpeaXOIHH NEPHOH.

Texkywmsr pawsk or newanGara ce MPEACTAsA B oTYeTa 3a BeeobXBaTHMA Joxon (B
nevanbara unn saryGara 3a NEpHOAR) KATO Pasxof 3a JaHBUM 3a NepHoaa, ¢ KoiiTo ce Hamanasa

O’N:PO'IGH.H.TE AAHBYHK NMACHBM ce NpHIHABAT 338 BCHYKH obnaraemu BPEMEHHH PalIHKH, C
HIK/IHOYEHHE HA Tedu, NOPOAHAH ce OT NPH3HABAHETO HA AKTHB WM NACHB, KOHTO KbM AATaTa Ha
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CTOMAHCKATA ONEPALHA HE € NOBIHAN BLPXY CYETOBOIHATA H JaHbuHaTa nevanba/(3ary6a).

OrcpouenuTe JAHBYHH AKTHBH CC NPHIHABAT 34 BCHYKH HAMANNCMH BPEMEHHH PasHKH H
33 HEWINOMIBAHKTE AAHBYHK 3ary0u, 10 CTENENTA, 10 KOATO € BEPOATHO TE Ja ce NPOABAT obpaTHo
# ja Obae revepupana B Gbaeule goctaThyHa o0naraema newanda WM A c& NPOABAT oGnaraemMu
BPEMEHHH paiiHKH, OT KOMTO [a MOTaT Ja Ce NPUCHAJHAT Te3H HAMANSEMH pPasNMKH, C
W3IKIOYEHHE HA Pa3THKHTE, MOPOJMIH CE OT NPHIHABAHETO HA AKTHB MM MACHB, KOHTO KbM
NATATA Ha CTOMAHCKAaTa onepalMda He € MOBAHAN nbpxy CYETOBOIHATE H JaHbvHETA
neuanba/(saryba).

Banaricopata cTOHHOCT HA BCHYKH OTCPOMEHH JAHBYHH AKTHBH ce npernexia B Kpas Ha
BCEKH OTYETEH NMEPHOA M Ce PEAYLMPAT JI0 CTENeHTa, A0 KOATO ¢ BepOSTHO Te [a Ce NPOABAT
obpatHo W f1a ce reHepHpa JocTaThuHO obnaraema neyanba WAH NPOABABALLK CE NPe3 ChILMA
nepuoa obnaraeMH BpeMEHHH Pa3HKH, C KOMTO Te Aa MOraT Aa OBAAT NpHCNajHaTH WM
KOMIEHCHPaHH.

OrcpoyeHnTe AaHbUM, CBLP3AHH ¢ 0DEKTH, KOHTO CA OTYETEHH AHPEKTHO B cofcTBeHMA
KanuTan uiaM apyra Ganancosa no3uiMa, CBILO C& OTYMTAT AMPEKTHO KbM CHOTBETHHS KANUTanos
KOMTIOHEHT HAH 0anancoBaTa no3Hums.

OrcpoyeHHTe JaHBYHH AKTHBH H NACHBH CE OLEHABAT Ha (asa NaHBLYHHTE CTABKH, KOHTO e
OYaKBa 13 CC NMPUIATAT 33 NEPHOMA, NPe3 KOHTO aKTHBHTE LUE C& PEANHIHPAT, & NMACHBHTE WE C&
ypeaat (noracst), Ha 6a3a JAHBYHHTE 3AKOHH, KOHTO Ca B CHAA WM C FO/IAMa CTENEH Ha CHIYPHOCT
ce 04aKBa J1a ca B CHIA.

Kwm 31.12.2015 r. orcpouennre jawsiy Bupxy nevanbara ca ouexenn npu craska 10 %
(31.12.2014 r.: 10 %).

2.19. Beapn3MeITHH CPeacTBa, NPEAOCTABEHH OT TLKaBgTa

be3sb3meann cpeicTsa, NpeaocTaBeHH OT IbPKABATA C¢ NPHIHABAT NBPBOHAYANHO KATO
JOXOJ, KOTaTo € HANHLIE Pa3yMHa CHI'YPHOCT, 4e Te e GbAaT MoayveHH OT APYKECTBOTO, W 4e
NOCAEAHOTO € CNA3KA0 H CNalsa yCIOBHATA W HIMCKBAHHATA CBHP3AHHA C GessnIMesiHi CpeacTaa.

Bessnimesuu cpeicTsa, NPejoOCTABEHH OT AbLPAKABATA, CEBLP3AHM C KOMNEHCHpAHE Ha
HANPABEHH PA3X0[H, CE MPHIHABAT B TEeKywHTe neyandm u 3arydw Ha cucTemarwyna Gaza 3a
ChilliA NepHo, npes KoHTo ca NPU3HATH H PasxouTe.

BeIpbaMeliHH CpeacTea, NPeloCTABEHH OT ALPHABATA, CELPIAHH € KOMNEHCHpaHe Ha
HHBECTHLIHOHHH Pa3X0dH 33 NPHA00HBAHE HA AKTHE, CE NPH3HABA B TCKYWIHTE nedandn H 3aryGn
Ha cucTemaTHyHa 0a3a 3a UENMS NEPHOL HA MOJe3eH KHBOT HA aKTHea, obuuyaiiHo B pasMepa Ha
NPUIHATA B PA3XOANTE AMOPTHIALIMA.

2.20. loxoan Ha akuns

OcHoBHHTE [OXOMM HA AKUMA Ce HIYMCAMBAT Kato ce pasjend neyanbara 3a nepuona,
NOANEKAA HA PaIfpefeneHne Mem1y aKUWOHepHTe, NpUTeKaTeNd Ha ODMKHOBEHH AKUHM, HA
cpeaso-npeternedns Gpoii Ha AbpAanHTe OOHKHOBEHH AKLHM 33 NEPHOAA.

Cpeano-npeternenuaT Gpoil aKLMK npeacTapnasa GPOAT HA ABPKAHHTE OOHKHOBEHH AKIMH
B HAYANOTO HA NepHoaa, KOpHrupan ¢ Opod Ha oBpaTHO H3KyneHuTe ODWKHOBEHM SKUMH H HA
HOBOH3AAJICHHTE TAKHBA MNpe3 MEepHoAa, YMHOMEH no cpesHo-spemenus (axrop. Toan daxrop
Hipasapa Gpos Ha HHMTE, NPe3 KOMTO KOHKPETHHTE AKLHK ca GHaH AbpKaHM, cnpaMo obums Gpoii
Ha IHHTE npe3 nepHoaa.

lNpu rkanuTank3aums, AOIBIHHTENHA EMMCHS WnH pa3jienaHe, Opost Ha obWkHOBeHMTE
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aKUHH, KOMTO ca B OOphIleHHe j0 natata Ha Tosa cuOMTWE, ce KOPHIHPE, 33 f3 Ce OTPAsH
NponopLHoHanHaTa npoMaHa B Opos wa oOukHOBeHWTe akikH B o0pBUlCHWE Taka, CAKAL
CLOMTHETO Ce € CIIYYMI0 B HAYANOTO HA NPEICTABERNA Hali-pateH NepHoL.

2.21. 3uavuvu cueToBOAHN NPRGINIHTETHN OUeHKH i IPeLeHKN.

Ofbesumenka Ha HMOTH, MAUTHHI H CLOPLA&EHIA

AKTHBHTE B MMOTH, MAIUHHH M CBOPBIKCHHA €€ MPErIEwIaT 3a HAAW4Me Ha obesuewka,
KOTATO €A HA NIHUE CHLOMTHA WIH MMA NPOMAHA B OGCTORTENCTBATA, NOACKAIBALIM, Ye GatancoBaTa
CTOHHOCT Ha 8KTHBHTE He ¢ BbicTanoBMMa. 3a 3aryGa or ofe3ueHKa ce NPH3HABA CyMaTa, © KONTO
Ganancopata CTORHOCT HAAXELPNA BLICTAHOBHMATA. BHICTAHOBHMATA CTOMHOCT € NO-BHCOKATA OT
HETHATA NPOAAKHA CTOHHOCT  cTojinoCTTa B YnoTpeGa. 3a aa ce onpenens croliHocTra B ynorpeda,
AKTHBHTE €& IPYNHPAT B HAH-MANKHTE BHIMOKHH Pa3rPAHHYHMH EIHHHLM, MEHEPHPALILH NapHYHH
TIOTOLH.

Monesen HKuBOT HA HMOTH, MAITHHK 0 ChOPLIKENNS

PEKOBOACTBOTO Ha [pYKECTBOTO ONpeleNd ONAKBAHHA NOJEICH KHBOT M PA3XOIM 3a
AMOPTHIALHH, CELPIAHH C NPHTEKABAHHTE HMOTH, MALIKHH H chOpLKeHH. Tasu npubnnsuTenna
OlieHka ce (a3upa HA NPEUEHKA HA KHIHCHHA LMKL HA aKTHBuTe. TA MOKE 1a Ce NPOMEHH B
JHAYHTEHA CTENEH B PE3y/TaT Ha NPOMEHH Ha NA3APHATA Cpea.

Ofe3uenka Ha MaTEPHAIHN 3anacy

B kpas na BeAka HHAHCOBA FOMHA APYIKECTBOTO M3IBLPIUBA NPErieA HA CHCTOAHHETO,
CPOKA Ha MOOHOCT M M3NON3BAEMOCTTa HA HANHYHMTE MaTepuanuuTe 3anacu, [pu ycTaHoBABaHE Ha
3anacH, KOMTO CBABPAAT NOTEHUHATHA BEPOATHOCT fJa He OBAST peanMIupaHu o
CHILECTBYBALIATA WM Oanancosa CTOHHOCT B CNEBAILMTE OTYETHH NEPHOMM, APYHECTBOTO
o0e3ueHABa MATEPHATHHTE 3aNACH [0 HETHA PeATHIMpYeMa cTolHoCT.

Obeauenka na B3emanus

TlpuGausnTenHaTa OuCHKA 3a 3ary0H OT CEMHHTENHH M HecEOMPAEMH B3EMaHHA ce NpasH
KbM JATATA HA BCCKH OTHET, HA WHAMBKAYAIHa Gasa. BiemanWaTa, NpH KOMTO €A KOHCTATHpPAHH
TPYAHOCTH NPH TAXHOTO CHOMPAHE, MOANEKAT HA AHATH3 33 ONPE/ICIAHE HA YACTTA OT THX, KOATO €
peanHo cuOHPACMA, @ OCTAHANATA HAcT [0 HOMMHANA HA CHOTBETHOTO B3EMAHE CE NPHIHABA B
oTyeTa 3a BceoDXBaTHMMA AoxoA (B nevanGata wanm sarybata sa nepuoja) ua peaa ,JIpyru
pasxoau®™ .

Cnen 360 aHu 3aKBCHEHHE BEYE C& CYUMTA, Ye MOXKE Ja UMA HHANKATOPH 3a 0be3teHKa. Mpu
NpEleHKATA HA CHOMPACMOCTTA HA BIEMBHWATA PHLKOBOJACTBOTO MpPARM AHANWI HA ULANATA
€KCNOIHUHA OT BCEKH KOHTPAreHT € OF/Ie/l YCTAHOBABAHE Ha PEATHATA BRIMOKHOCT 38 chGHpaneTo
HM, @ HE CaMD HA HHBO NPOCPOYEHH HHAHBHAYANHH B3emaiua 0T koutparenTa. [Ipu yeTanoBABaHe
Hil BUCOKA HECHIYPHOCT OTHOCHO ¢1LOMPAEMOCTTa Ha JafeHo Biemane (Tpyna BIEMaHHA) ce NpasH
NpeueHka KAKBA 4acT oT Hero (Tax) e ofesneuena (3anor, unoteka, nopwuHTEncTed, Gankosa
rapaHiya) ¥ 1o TO3H HaYHH e rapasTHpana cuOupaemoctTa uv, BaeMmanuaTa WK YacTTa OT TAX, 32
KOWTO ca usMuHanu 360 IHH M axo PHKOBOJCTBOTO MpeLEHH, Ye CBLUIECTBYBA HECHIYDHOCT 3a
cubupanero WM ce obesuenssar ua S50 %. BiemaumATa HAM 4aCTTA OT TAX, 33 KOHTO
PBKOBO/CTBOTO MPEUCHABA, Y€ CHILECTBYBA MHOIO BUCOKA HECHIYPHOCT 38 CLOMPAHETO MM M He ¢a
obeaneyenn, ce obeaueHaear Ha 100 %.

AKTIOCPCKH HIYHCASHHH

Tlpu onpestenane Ha ceramnaTa CTOMHOCT Ha ABATOCPOMHHTE JANBIKEHNS KbM NEpCoHaa
NpH NEHCHOHHpAHE C¢ HINOMNIBAT MIYHCAEHHA Ha cepTHhMUHMpanu akTioepd, GasupaHu Ha
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NpEANOOKEHHA 33 CMBPTHOCT, TEMI Ha TEKY'ecTBO Ha nepcoana, Guaeuio HuBo Ha paGoThu
3ANAATH W AHCKOHTOB (dakTop.

ITposu3nn

PBKOBOACTBOTO HA JAPYKECTBOTO NpaBH NpPeLiEHKA 3a pasMepa Ha MPOBH3IMMTE 3a
NOTCHUHATHH 3ATLIKEHHA Bb3 OCHOBA HA CBOA ONMT 38 CXOAHH N0 Xapakiep YCNOBHHM
3Q0BKEHHA, KATO BIEMA NOJ BHHMAHHWE W HANWYHATA TeKylla HHPOPMALMA 338 KOHKPETHHTE
3A/BIKEHHA,

[Mpoeu3MK 38 NPABHYK MCKOBE CE NPHIHABAT KOMATO JIPYKECTBOTO HMA CEralliHO NPaBHO HIH
KOHCTPYKTHBHO 3a[B/KEHME KATO PE3YNTaT OT MHHANH CHOMTHA; MO-BEPOATHO € A4 BLIHHKHAT
(OTKONKOTO A8 HE BBHIHHKHAT) MINOLALIM MAPUUHM MOTOLM 34 NOTACABAHE HA 3ATBIKEHHETO H
KOTATO MOe HAAEKIHO JA CE ONpele/H CyMaTa Ha camoTo sajbiukeHHe. [lpoBusun 3a Guiewn
3arybu oT aeiiHOCTTa He ce NpH3HABAT.

Koraro uma HAKONKO NOA0GHM 3aQbKEHHA, BEPOATHOCTTA [ BLIHMKHAT MIXOAAILM
NapH4YHH MOTOWM 38 TAXHOTO MOracABaHe C& OLCHABA KATO CC BICMa NpeasMia LENHs Knac oT
sarekenns, [IpOBH3KA ce NpU3HABA OPH W B CIYYMTE, B KOWTO BEPOSTHOCTTA Ja BHIHHKHE
HIXOMALL NAPHYEH NOTOK 34 JAJEHO 3aIbIKEHHE B KIaca & MaJIKa.

OuensnBane no cnpasefInBa cTOHHOCT

HAKOW OT aKTHBHTE W NMACHBHTE HAa JPYMECTBOTO CE OUCHABAT H MPEACTABAT, HIH CAMO Ce
ONOBECTABAT N0 CNPABEATHBA CTOHHOCT 3a uenure Ha (uuascosoTo oTywtame. Takusa ca
He(HHAHCOBH AKTHBH KATO HMOTH, MALIHHK H CHOPBAKCHHA.

JHAUMMHTE 38 NEHHOCTTAa Ha JAPYKECTBOTO, 3eMH ca OHIN EAHOKPATHO OLEHEHM MO
CrnpapeniBa LICHA H TO MOBOJ NPHAAraHETo 3a OhpeH 0T Ha MCPO B ApyKecTBOTO, KOraTo Ca
MPHETH KATO OTYETHH CMpABENMBHTE CTOHHOCTH HA HEABHAHMHTE HMOTH HAa JApYWKECTBOTO,
ofnpeieneHH oT IHIEHIHPAH OLEHHTEN,

,

2.22. MoanTHKA N0 OTHOLIEHHE HA FPEILKH H POMEHH B CHETOBOANATA NOANTHRR

JIpyecTBOTO NPOMEHA CUETOBOHATA CH TIONHTHKA CAMO KOTaTO:

a/ ToBa ce HIKCKEA OT KOHKPETEH CTAHJAPT WK PAIACHEHHE HAH

6/ Tosa BOMM M0 NpPEACTABAHE BLE (PHHAHCOBHA OTHET HA MO-HALEKIHA W YMECTHA
nidopMaltig 3a eeKTa OT ONEPALHKTE H CACAKHTE BLPXY (IHHAHCOBOTO CHCTORHHE, PEIYNTATHTE
# NAPHYHATE NOTOLM /POMAHA HA CHETOBOAHATA NONHTHKA/,

Kopurupaneto Ha CHUIECTBEHH TPELIKH C& H3BBPLIBA 4Ypel npewsuHcissane ¢ olparHa
CHIA, KATO CE TIPEH3IYMCAAT CPABHHTEIHHTE CYMH 33 NPEACTABEHMA NPe/IXOJeH NEPHOT, B KoifTo €
BB3HMKHANA rpemnkata. B cnyvail, ue rpewkata ¢ BLIHHKHANA NMpefd NPEJXONHHA NepHoa, ce
NPEH3UHCAABA HAYANHOTO CANO HA AKTHBMTE, MACHBUTE M KANHTANA 34 TOIM NEPHOJ, TAKA CAKaLl
HHKOT@ HE € BLIHHKBANA MPeLlKa.

[Nps onpenenane HHBOTO HAa CHUIECTBEHOCT 3@ TPETHPAHE HA €AHA IPELIKA APYHECTBOTO
H3XOM/1a OT Pa3Mepa H XapaKTepa Ha IPellKaTa.

2.23. MMoauTHKA N0 OTHOWEHHE HA CLONTHATA ¢/1e] KPas HA OTHETHHI NepHoa

CuONTHATA, KOMTO BBHIHMKBAT MEKAY Kpas Ha OTYETHHA NEPHOJ W JaTaTd, Ha KOATO
HHAHCOBMA OTHET € YTBBP/AEH 32 H3flasane GHBAT KOPHIHPALIH H HEKOPHIHPALIH.

Kopurupau ca Te3n C0HTHA, KOHTO JOKA3BAT YCNOBHA, CHULECTBYBANH KbM Kpas Ha
otverHHa neprod. [IpH HANTHYME HA KOPHIHPAIH CHLOMTHA, APYKECTBOTO KOPHTHPA MpHIHATHTE
CYMH HIIH OPHIHABA CYMH, KOHTO He Ca GHIIH NpH3HaTH.
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Hekopurupauu ca Tesn chOHTHA, KOMTO ca MOKASATENHH 38 YCJOBHSA, BLIHUKHAIH cren
Kpas Ha oTHeTHHA nepuo. Hexopurnpauure cuGHTHA camo ce onosectaBat, 6e3 1a ce KOPHIHpAT
BEUE NMPHIHATH CYMH W §e3 1a e NPHIHABAT JOMbLAHHTENHO CYMH,

Korato ce nonyun nupopMaLHA clell Kpas Ha OTYETHWS NEPHO OTHOCHO YCAOBHSA, KOUTO
€a ChUECTBYBANN KbM JaTaTa Ha OTYETE, NPEANPHATHETO AKTYANMIHPA ¢ HOBATA uHopmaums
OMOBECTABAHMATA, KOMTO C€ OTHACAT /10 TE3H YCAOBHA,

2.24. lnsmaentn
JuBHAeHTHTE ce NPUINABAT KATO HAMA/ICHHE HA HETHHTE AKTHBH Ha NPYKECTBOTO H KATO
JANBIHKEHHE KbM HEFOBHTE COOCTBEHNLM B NEPHO/A, B KOHTO BBIHHKHE NPABOTO MY 14 TH NOAYYH,

2.25. Cenpsaun anua
Cobp3ano NHUE € JMLEe WIN NPEANPHATHE, KOETO € CHBP3AHO C NPEANPHATHETO, KOETO
HIFOTBA (PHHAHCOBHTE OTHETH, HAPHMAHO OTMMTAILO ce npeanpuatue. Jlaneno npeanpuatue e
CEBPIIHO C OTUHTAMIO C& Npe/NPUATHE, AKO € HIMLIHEHO HAKOE OT CAE/IHHTE YC/IOBHA:
* [lpeanpHATHETO M OTYMTALIOTO C& NPEANPHATHE CA YNEHOBE HA e4HA M Chiua rpyna
(KoeTo 03HAYABA, Y€ BCAKO NpeAnpHATHE MakiKa, OBUEPHO NPEANPHATHE M IPYTO ABLUICPHO
NPeanpHATHE € CBBP3AHO C OCTAHANHTE),
* Eavo npeanpuitie e acouMMpaHO MAM CHEMECTHO MpEANpUATHE Ha ApYroTo
NpEANpUATHE (HIH ACOLUNMPAHO, HAH CHEMECTHO NPEANPHATHE HA 4ACH OT FPYNA, Ha KOATO
APYroTo NpeAnpHATHE € 4aeH).
= Jluue, KOETO ynpaxHsBA KOHTPON MM YNPAKHABA CHBMECTEN KOHTPOSl  BBPXY
OTUHTALIOTO C& NPEANPHATHE, YNPAKHABA HAMHTENHO BIAHAHHE BEPXY NPEANPHATHETO HIH
€ 'WieH Ha KIOYOB PLKOBOJCH MNEPCOHAN Ha NPEANpPHATHETO (MM Ha OPEANPHATHETO
maiika). B
* Jluuara, B uMiTO ynpasHTened WiH KONTPOJIEH OPraH YHACTBA IHO H ChIO OPHANYECKOD
W PHIHHECKO NIHULE, BKIOUMTENHO KOTATO (PHIHYECKOTO NHUE NPEICTARNABA APYTO JHLE,
HukoHl oT 4neHomere ma cuBeTa Ha AMPEKTOPHTE WM CBBPIAHHM © TAX NHUA He ca
CKAIOYBAIH € APYAECTBOTO JOTOBOPH, KOMTO W3NH3IAT HIBEH o0Hyaiinata my nefinoct.
Crenkute MeX1y CBLPIAHH NHUA, B T4, NPEXBLPAAHE HA AKTHEH WIIH HA NACHBH MEXLY
TAX, CE OCBILECTBABAT NPH YCNOBMATA HA CASIKH MEHLY HECELP3IAHH JIHLA.

2.26. OTver 3a NAPHYHHA NOTOK

[lpuerata moauTHKa 3a OTYMTAHE W NMPEACTABAHE HA MAPHYHKTE MOTOLH € MO npexus
metol. [lapuuinTe noTouw ce KNacHQUUMPAT KATO MAPHYHH MOTOLH OT: Oneparusna jgeiinoct,
Husectnunonna acitvoct, Ounancosa Aefinoct, npu cubmonasane WiMcksanmaTa wa MCC 7
»OTUeTH 33 napuyHUTE NoTouM”,

2.27. Oruer 3a npomennTe B coGCTBEHNS KanuTan

[pueta e cueTOBOIHA MONHTHKA 14 CE HITOTBA OTUET 32 MPOMEHHTE B COBCTBEHHA KAMITAN
pe3 BKAKYBAHETO B OTYETA Ha CCIHHTE eneMeHTH: 06l BceoOXBATeH JOXOA 3a NepHoa;
CalloTo HA Hepasnpeae/ieHara newanta, KAKTO M ABHXCHHATA 33 NEPHOMA; BCHIKH CTATHH, KOKTO
B pesynTar ua fAelcTBAlMTE CYETOBOAHH CTPAHAAPTH CE MPHIHABAT JMPEKTHO B CODCTBEHHA
KanHTA, KYMyAaTHBEH eeKT OT NPOMCHHTE B CHETOBOIHATA MOHTHKA H KOPEKUHHTE Ha FPELIKH
8 chorsercrane ¢ MCC 8 ,CueToBOAHA NONMTHKA, MPOMEHM B CYETOBOAHHTE NMPHEAHIHTE/HH
OUCHKH M TIPeWKH”; NPeXBLPNAHE M PasNpeleNeHHe HA KANWTAN MEWIY COGCTBEHMLMTE,
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HACTHIWIMTE NPOMEHH B PE3YITAT HA BCHYKH H3MEHEHHA MO BCHYKH ENEMEHTH HAa cobcreeHuA
KanuTan.

2.28. JlelicTBamio npeanpuaTHe

MpeanpuaTHeTo HW3roTBA  ¢uHancoB oryer Ha Dasa JeAcTBAWIO  NPEANpPHATHE.
PLKOBOACTBOTO HA MPEANPHATHETO MPABEH OLEHKA MO OTHOWICHHE HANHYHETO HA ChLUICCTBEHA
HECHIYPHOCT, CEBP3aHa CBC CHONTHA HIH YCAOBHA, KOATO MOWKE JIa XBBPJIH JHAYHTENHH ChMHEHHA
OTHOCHO CMIOCOGHOCTTA HA NPEANPHATHETO A NPOALIKH KATO AEHCTBALO NPEANPHATHE KBM Kpad
Ha OTHETHHA NEPHOIL.

PLKOBOICTBOTO HA NPEANPHATHETO CYHTA, Y€ NPEANPHATHETO € NeACTBAID, HAMA NIAHOBE
W HAMEPCHHS, HHTO O0eKTHBHHI MHIMKAIIHA 33 TIPEYCTAHOBABAHE HA ACHHOCTTA WIH CHUICCTBEHOTO
W namanssare B oGospumo Gbaeme (12 meceua ciien AaTaTa Ha OTHETA).

3. NIPHXO0H

OCHOBHUTE NMPHXOAN OT NpofakOH, APYrUTE A0XOH M NPUXOAHTE OT (MHAHCHpaHe Ha
APYAECTBOTO MO BHAOBE ca nocodenn 8 [loscuurennire Genexkn kbm OTieTa 33 BeeobXBaTHHA
noxof Ha cp. 8.

OcuosHuTe reorpad)ckn o61acTH, ONpe/ie el CNOpe/l MECTOHAXOKACHHETO HA KIHEHTHTE
Ha ApyxecTsoTo ca: Espona, Bunrapus u apyru cTpain.

Pasnpenenenuero no reorpadick 06aacTi Ha NPHXOINTE OT NpOAAKOH € KAKTO cliesa:

IMpuxoan ot npoaukln noreorpaderu naapu

2014 OTnocureaen 2013 Ornocutenen

BGN'000 ana BGN'000 IR
Espona 3 006 94,92% 2072 85,58%
Brarapus 73 2,31% 167 6.90%
Hpyru cTpaHi 88 2,78% 182 7,52%
Obmo 3 167 100,00% 2421 100,00%

[Mpixogute 0T NPoAAKGH OT KAHEHTH OT CIGAHHTE AbPXKaBH BBIM3aT Ha noseye ot 10 %
ot obLIMA pasMep HA MPHXOAMTE HA JPYKECTBOTO:

Mpuxoan Hpuxoan

BGN 000 %  BGN'000 Yo
bpums 2154 70,00 1262 56,20
PymbHas 645 21,00 744 33,20
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3.1. Tlpuxonn 3a Gbaewmn NepHOAM H duHAHCHpPaHHA
Hpymecrsoro nma nofy4eHa cyGCHANA OT MPENXOTHM TOMMHE B pasmep nva 108 x.am 3a

sanpuxones npes m. Jlekemapu 201 Ir. Kum 31.12.2014r, ca otuerens NPHXOM OT (uHAHCHpaHEe
B pasmep Ha 65 x.18. OuHancHpaneTo B Kpas Ha OTYeTHHA nepHoa e 43 X8,

4. PA3XO/IH 3A ONEPATHBHA JAEIHOCT

OchoBHiTe pasxonm 3a MAaTEPHANH, BLHIIHH YCIYTH, pasxoan 3a NEepcoHANa, aMoOPTH3IALMA
W IpYIH pasxoam Mo BHAOBE Ca  NOCOMEHH B [MoschuTenuute Genexcin kum Oruera 33
BeeoGXBaTHHA 10X07 Ha cTp. 8.

Npomennre B sanacure ot rotosa MPOAYKUHA H HE3ABBPLLIEHO NPOHIBOACTHO ca:
2014 2013

BGN'OO0O BGN'000 BGN'000 BGN'0O00 BGN'000 BGN'000
01.1.2014 31.12.2014 mamenenne 01.1.2013  31.12.2013 wu3mecHenmn:

Hesapwpieno 5
DPONADOIOTEG 195 214 19 243 195 (48
Fotosa npomyxums 773 618 (155) 908 774 (134>
Marepwann -  colcraeno 16 30
NPOHIBOACTRO

Odwo: {120) (152)

Hauncnennsra 34 JBArocpoiHH 3a0bKEHHS Ha NEPCOHANA BKMIOMBAT:

2014 2013
BGN '000 BGN '000
Paaxopn 3a mixam 5 “
Pasxon 3a Tekym cram 5 4
Inatenn poxomm (47) (13)
O6mo (37) (5
ObesueHKaTa Ha aKTHBH BKIIOYRA:
2014 2013
BGN 000 BGN '000
OGe3ueHka na 3ems 112
Obmo 112
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OrryeTHa CTORHOCT Ha NPOAALEHH AKTHEH

2014 2013
BGN'000 BGN'000
Oryerna cTOHHOCT Ha MPOAAJCHH HMOTH,MAITHHA 4 14
OTyeTHa cTOHOCT Ha NPOJATEHH MATEPHANH 24 45
O6wmo 28 59
5. PHHAHCOBH IMPAXOIH
DHHAHCOBHTE NPHXOIH BKIOYBAT: 2014 2013
BGN'000 BGN'000
[Npuxoan 3a 3a nuXBM
[TonoMMTENHH KYPCOBH PAIIHKH 7 3
Pasxoau oT onepaur ¢ hpHHAHCOBH AKTHBH
Hpyr# HHAHCOBH pasxoau
Obwo 7 3
6. PHHAHCOBH PA3XOIH
DHHAHCOBHTE PA3XOAH BEIHOUBAT: 2014 2013
BGN'000 BGN'000
Paixonu 3a nuxen 10 9
OrpHuaTennn KypcoBH paziiiky 24 14
Pasxoau ot onepaunn ¢ HHHAHCOBH AKTHBH
Hpyru guHaHcoBM pa3xoau 16 12
35

Obmo 50
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7. PA3XO/IH 3A JAHBIH
Orver 3a peeobxsaTnus noxon 2014 2013
BGN '000 BGN "000
Hanvuna 3ary6a sa roaunara no AZHBLYHA AeKTapatina (164) (230)

Orepouenn namsun BBLPXY nevantara or;
Buanukeane obparto npossnenme na BPEMEHHH PasiiHKH
O6umo pasxonm 1a AAHBLUM, OTHETEHN B OTHeTa 39 BeeobXBaTHHR

noxoa (14) (24)

Pasienne ua pasxoaure 3a AdeL, onpeeneny enpamo 2014 2013
CHETOBOAHMA pesyaTaT
BGN "000 BGN "000

Jary6a npean nanvuno obnarane (274) (239)
O nenpuanaTn CYMH 110 AaHBMHMK Aekiapatim CBBPIAHM C:

YBEAHYCHHA — 323 xun.nm, (2013 r.: 184 XHILNIB.) 323 184
Hamaterus — 213 xun.ne, (2013 r.: 175 XHLIB) (213) (175)
Buanuksane u obparno TPOABACHHE Ha BPEMERHN PasiHKy (14) (24)
O6mo pasxonm 3a ARNLUN, OTHETEHN B OTHeTa 32 BeeoBXBATHHS

n0x0 : (14) (24)
Hlpyr Beeobxsaren noxon:

Hausk supxy noxona, OTHACALL CE 10 KOMNOHEHTH Ha APYTHA

Beeobxsaten noxon (39) (5)

BaryGara na apyscectsoro fpeln aanvbyHo obnarane sa 2014 r. e or obwualina neiinocr p
pasvep ua 231 X.a8 W or dHHancoBa AcfinocT 43 x.a8. TTpes TEKYUIMA W NPEIXOAHHA OTYeTeH
TIEPHOA NpYKECTBOTO He € oTyeno H3BBHPEAHH NPHXOAH M pasxonH,

8. HMOTH, MAILIHHI H ChOPBLIKEHHS

Hmorure, maimmnure |, CLOPLIKEHHATA H HEMATEPHANHITE AKTHBH ca NOCOYEHH B
NPHAOKEHHE 3 HETEKYITH AKTHEH Ha cp 7.
lMpenocrasenn asaucy a NpHAOOHBaHE HA HMOTH, MalHHK 1 CHOPBIKEHHA HAMA,

Mpernex 3a obesuenka
Hisbpmen e Mperaell Ha BCHYKH IHAYHMH HMOTH, MAUIMHH H CHODPBAEHMA AKTHBH KbM 3]
Aekemspu 2014 roguna ¢ uen NPOBEPKA 34 HANHYHE HA NaHHM 33 oGe3uenka, B pesyatar Ha koeto ¢
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YCTaHOBeHO, He BanancoBaTa CTORHOCT HA AKTHBHTE He HAABHIIABA BBICTAHOBHMATA, Obe3uenxa e
HIBBPIIEHA CAMO HA 3eMA B pasMep Ha 215 x.s.

Tlpomenn B NpuGIHINTENHHTE OUEHKH HA NONEIHHA KHBOT HA AKTHBHTE:

Mpes Texymms ® npeaxonuws oTyeren MepHOL HE C4 MIBLPIICHH NpPOMEHH B
NpUGTHIHTENHHTE OLEHKH HA NONEIHNA KHBOT HA AKTHBHTE,

Hpyru nannu

IMpe3 2014 r. m 2013 r. uama NPOMAHA HA NPHIATAHUA THHEEH METON Ha AMOPTH3ALLMA,
Hma orpansiuesns BEpXy nmpaBoTo Ha coGCTREHOCT Ha ABATOTPaiHM AKTHBH, IAN0KEHH
KATO 00€3NEYCHHA N0 A0TOBOPH 38 (MHAHCOB KPEIHT ¢ Ganancosa cTOHHOCT KAKTO cnenBa:

Ipyna akTHER 31.12.2014 31.12.2013

BGN 000 BGN000

Crpaju 83 90
83 90

9. HHBECTHIIHH B ACOLIMMPAHH M ChBMECTHH APYKECTBA
JlpyKecTsoTOo HAMA HHBECTHIMH B ILUIEPHH H ACOLHHPAHH APYKeCTBa.

10. MATEPHAJIHH 3ANIACH

31.12.2014 31.12.2013
BGN "000 BGN "000

Marepnanu, B .4.: 1241 1284
- OCHOBHH MATEPHLTH 1058 1054
- PEIEPBHH YACTH 26 33
= APYTH MaTepHanu 157 197
Hesasepeno nponssoactso 214 195
loToea npoaykums 618 774
Obmo: 2073 2253

KuM Kpas Ha TeKylMs W NPeIXOIHHA OTHETeH TIEPHO/L BBPXY HANHYHH MATEPHANHH 3ANACH
HA ApyIECTBOTO HAMA Y4PE/ICHH 3a/103H KATO 0GEINeUEHHE N0 JANBAKEHHA HIH JPYTH NPHYHHH,

B kpas Ha oTueTHMA MepMOJ, MATEPHAIHMTE 3anacH Ha ApYHKECTBOTO €& OLSHEHH MO
TAXHATA OTYETHA CTOHHOCT, KOATO HE € MO-BHCOKA OT HETHATAE HM peanu3upyema cToiiHOCT
/0uaKBaHa NPOAAKHA LCHA, HAMANEHA C npeinonaraeMiUTe paixoan 3a npoganta/,

He ca xoucratupass ofcTosTENCTBA, KOMTO €4 JOBEAH 10 HAMAZCHHE Ha OTYETHATA
CTOHHOCT HA MATEPHANHHTE 3ANACH 10 HETHATA peanu3Hpyema, NOpajH KOETO He Ca NpHIHABAHM
pa3xonu 3a oGe3ueHKa.
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BaeManus 0o NPeiOCTABEHH CYMI 31.12.2014 31.12.2013
BGN '000 BGN "000
[MpesocTaseHy aBAHCH 34 JOCTABKH HA MATEPHALH
a 35 70
[Mpeannarens Cymi 3a 3aCTPAXOBKH 2 2
Ofwo 37 72

11. TBPITOBCKH H JPYTH B3EMAHHS

TuprosckuTe M APYTH BIEMAHHATA ca nocodeHl B [loacuurentn Genexkm KbM 0T4eTa 38
(hHHAHCOBOTO CHETOAHHE HA CTP. 5.

KbM Kpas Ha TEKYIHA H MPeIXOIHHA OTHETeH MEPHOA BFBPXY BIEMAHHATA HA APYKECTBOTO
HAMA YUpeIeHH 3aJI03H KaTo 00e3neyeH e N0 IANBIKCHHA MK APYTH NPHIHHH.

12. NTAPHYHH CPEJCTBA U IAPHYHH EKBHBAJIEHTH

INapuunuTe CPeiCTBA H NAPHUHHTE EKBHBANCHTH BETIOYBAT:
31.12.2014  31.12.2013
BGN'000  BGN'000

Mapwann cpeacTsa B DaHKH 88 117
IMapHunm cpencrsa B kaca 2 2
Obme 90 119

[Nocouennre 8 OTueTa 33 NAPHYHUTE NOTOLM JABAXKEHHA CA KAKTO Chesa:

2014 2013
BGN'000 BGN'000
IMapuuny nOTOUH OT HHBECTHUHOHHA AEHHOCT:

lMnamanus 33 npuaoBHBAHE HA HMOTH, MAWHHH M (5) (7)
CHOPLKEHHS
TMocTenieHus OT mpogakba Ha HMOTH, MAaUIHHK H 197 163
CHOPBKEHHA
Hetsu napuynm noTous : 192 156
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2014 2013
BGN'000  BGN'000
Tapuunu noToun o1 GUHANCOBA JeiinocT:
IMonyuenn saeMu, B T.4.:

- KPAaTKOCPOHH BaHKOBH 3aeMM 100

[Noracenn zaemu, B T.4.: (85) (60)
- KPaTKOCPOMHA BAHKOBH 3aEMH (85) (60)
[narenn AHXBH, B T.4.: (10) (8)
- IHXBH Mo BanKoBK 3aemu (10 (8)
Jlpyri napuaHy noToum o1 hHHAHCOBA AciiHOCT (16) (12)
Herun napuqen noToun: (11) (80)

KbM Kpad Ha TeKYWHA W TIPSIXOJHHA OTYETEH MEPHON BLPXY NAPHYHHTE CPEACTBA
NAPHYHHTE EKBHBANCHTH HA J[PYMECTBOTO HAMA YYPENCHH 3an03H Karto obeineyeHwe no
33TLIGKEHHA HITH APYTH NPHYHHM.

13. COBCTBEH KAITHTAJ

Kanuran

Kem 31.12.2014 r. xkanwramst na ,OPTTEXHHKA™ AJl epwanusa wa 255 xunas.,
pasnpenenen B 255 381 axumn ¢ HOMHHANHA cTOliHOCT | 7B, BCAKA emHa. JIpyXecTBOTO HMa M
NOMbAHWTENEH KanuTtan 43 xun.ne,

]

Pesepsu
[peouensuen 3axoHoBR Hpyru O6mo
peleps  pesepBH  pe3epBHM  pesepBu
BGN'000 BGN'000 BGN'000 BGN '000
Pesepust kum 01012014 26 }W 3089 36
Pasnpepnenenme na neyanba /
215 21
saryba (215) (215)
Hamaaeuus or:
Jlpyru usmenenus (0] (39) (40)
Pesepan kum 31.12.2014 215 328 2 835 3378

OGwMTe pesepsd ca ChIJANEHH B Pe3yNTAaT HA pasnpefeNeHMETO Ha mnevanfara or
NPEAXOAHH FOAHHH Cnopea H3MckBanuaTa Ha Tuprosckua sakod. [Npes oryernara 2014 r. e ca
topmupann 0O pesepsi, Thil KATO € JOCTHIHAT HIHCKYEMUAT 0T THPrOBCKHA 3aKOH pasMep.

Hsrounuk 3a opmupane Ha ApyrH peepey e Ganancosata nevuanba Ha APYKECTBOTO,

[peougrsicH peseps 00palysa B Pe3yJTAT OT HIBLPLIBAKKTE MPE3 IPEAXOAHHTE FOAHHH
NpeoLeHKH Mo CNpaseIHeaTa cToliHoCT Ha semuTe .HaMeHeHHETO HA NPEOLEHBYHHA PE3epPR npes
TeKyIaTa MHAHCOBA rOMHA C8 Th/IKH HA NPOMEHH CBBPIAHH C OTCPOYEHH AAHBUHH NACHEH EbA

BPL3KA C peepsa.
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Ocnosen 10x04 na axuus
3a 2014 r. He e MIuKCHEH OcHOBEH AOXOA HA AKUMA, 3AUIOTO PEaNM3IMPAHKAT HHAHCOR
pesyirar sa 2014 r. e sary6a s pasmep na 249 xun. 1, (2013 r.: sary6a 8 pasmep 1a 215 xun. ap.)

Jdusmaentn ua axuns
JagbmKeHHATa 30 JAMBHICHTH He ce OTPASABAT BB (HHAHCOBHA OTYET MpeaH TAXHOTO
Himawane 1a Ouie riacyeaHo Ha roguHo obmo cubpakie Ha akunonepute. B npegsua wa
HeGaaronpHaTHATA HKOHOMH4ecKa KOHIOKTYPA B Npe/IXOTHHTE OTYETHH Nepuon i (opMUpaniTe
OTPHUATENHH PEIYNTATH HAMA PELIEHHE 3a MINJAWAHE Ha Iusnnent. Ha peposworo oo
cuOpanHe Ha aKUMOHEpITe Ha APYRECTBOTO CLETOANO ce npes 2014 r. 3a npuemane Ha roaMHiS
(unancos otaer 3a 2013 r., Hama PEIICHHE 33 MINIAUAHE HA THBHISHTH,

14. OTCPOYEHH JAHBYHH MMACHBHA
OtcpoueHnTe ganbUu BBpXy nevandara ke 31 nexemepu ca CBLPIAHH ChC CeaHnTe 0DeKTH
B OTYeTa 33 JHHAHCOBOTO CHCTOAHME:
Ilpn npuskanane Ha OTCPOMCHHTE JAHBYHH AKTHBH € B3eTa Npensus BEPOATHOCTTa
OTACNHHTE PasHKH ia HMaT 06paTHO NpossneHte B Ghiewle | BBIMOMKHOCTHTE HA APYIKECTBOTO
Ala reHepMpa A0CTATLYHA AAHBLYHA Neyanta,

Hamenennero B CANA0TO HA OTCPOMEHHTE OAHBUM 3a FOAMHATA € KaKTO cheaBa;

Orepovenn gausunn nacHBH/(aKTiBN) Caagowa  Hpusuare B Npussaru p Caano ua

1 smyapm OTHETa 32 oTvetasa 31 nexemspu
014 peeobxsatums  npomenute 2014
; noxon cobcTaennn
BGN "000 BGN '000 BGN '000 BGN '000
1. Hemsnnar.noxonm Ha uzmsecks mima 1 1 (1) I
1. JIBP 3a aamoprmsaumu 13 (13)
2. 3aTLmKeHNA 33 HENO3BAHK
KOMIICHCHPYEMH OTITYCKH 3 2 (2) 3
3. Obesnetixa Ha axTHEH 11 1
4. ambmkenns KM nepeotana npy
NEHCHOHHpaKE 1 2 (5) 8
6. lawnuna saryGa 146 17 163
Ofio ascrinm 1o oTepoucan nanum: 161 46 (21) 186
. Pasnika meskny cuerosomim i aassynn
Banancon croitnoet
2. MNpeouersuen peseps (22) (22)
O6imo nacusu no orcpouenn nansun:
(22) (22)
Orepouenn nambum - neto 139 46 (21) 164
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Kom 31.12.2014 r. 1 31.12.2013 r. naMa HaManseMu BpeMeHu PasHKH, HEH3NONIBAHH
AaHBYHH 3ary0H WA KPEIHTH, 32 KOMTO He € NPHIHAT AKTHB 1O OTCPOYEH NAHBK.

Tpes 2014 r. 1 2013 r. He € MIBBPIIEHA KOPEKLHA B OTCPOYMEHHTE NAHBIM B PE3yNTaT Ha
MpOMAHA B [aHBYHOTO FAKOHONATENCTBO.

15. 3ABJIKEHHS KbM IEPCOHAJIA IPH NEHCHOHHPAHE

JurocpoMHHTE 3aibiKeHMs KbM TIGPCONANA BKMNOYBAT CerawHata CTONHOCT wa
JAUIBIKEHHETO Ha APYHECTBOTO 34 HINNALIAHE HA 0De3MIETEHNA HA HACTHA NEPCOHAT KM KDAs Ha
OTHETHHA TIEPMOL NpH HACTBNBAHE HA NeHcHoWna Bh3pact. Cwrnacwo Kopewxca wa Tpyma w
KonekTusHMA TpynoB NOrOBOp BCEKM CymMTED MMa npaso Ha ofeluleTeHHe B pasMep Ha 1IBe
GpYTHH 3annaTH NpH NEHCHOHUPaKe, a ako e paboTun NpH Chlua paboToaaTen npes nocieHuTe
10 roguum o TpyaoBHA MY CTaX, obealieTeRHeTO € B pasMep Ha 6 GpyTHH 3aNNaTH KBM MOMEHTA
Ha NeHcHoHUpaHe.

[TocneaHaTa akTIOEPCKA OLEHKA HA CETALINATA CTONHOCT HA 3AAbAKEHHETO N0 MIaHOBeTe
3a AedHHMpaHHM NOXOAH € Hanpasena kem 31.12.2014 r., KaTo ca H3INON3BAHH YCAYruTe Ha
cepTHHLUHpaH akTioep.

PasxoaeT 3a TeKywl cTak, MHHAN TPYAOB CTAXK H HETHHAT JHXBEH pa3sxon 3a rofMHATa ca
BICTIONEHH B pasxoay 3a nepconala B nevanGara Wiu 3aryGara Ha APYKeECTBOTO.

lpeougnkara (nocreasamiaTa oueHka) HA HETHOTO 3AXLIKEHHE MO0 [MAHOBETE 3a
Ae(HHHPAHH JOXO/IH € BKMONEHA B APYT BeeoGXBATEH A0X0/1 3a NepHoa.

JBHKEHHETO B CcerawHaTa CTOHHOCT HA 3aTLTKEHMETO N0 NAAHOBE 34 e HHApaHK
JIOXOJIH, CA KAKTO cliejBa:

31.12.2014 31.12.2013

BGN '000 BGN '000
HavanHo canjio Ha JaTLDKEHHE N0 IIAHOBE 32

nedHERpaHI foX0aM 116 114

Pasxonm 3a Texyul Tpynos crax 5 5

Pasxomm 3a munan Tpynos cram

Pa3xoam 3a nuxem 5 5
VaaryGu 0T nocneasaiua ouenka:

AKTIOCPCKH Tevantu i 3aryGu, BLIHHKHANH OT
NMPOMEHH B AeMOrpadicKHTE NpeanoNoKeH
AKTIOEPCKH Meqantn U 3arydu, BEIHHKHANN OT
NpoOMeNi BLE (PHHAHCOBHTE NPEANONOKEHHA
AKTIOEpcKH nevanGu i 3aryGH, BLIMHKHAIK 0T

KOPEKUHH, ThIKALM CE HA ONHTA 39 5
Hannatesn noxonm (Naaumianus Ha THLA No TUiaka) (47) (13)
Kpaiino canno na saisikenne no nianose 3a

AcHHANPANE A0X0AH 118 116

3HauMMUTE AKTIOEPCKH NPeANONOKEHHA 38 ONPEACATHETO HA 3AIWDKSHHETO M0 NIAHOBE 34
AcHHHPAHH AOXOM ca: AMCKOHTOB NMPOLEHT, OYAKBAHO NOBHIICHME HA IAMIATHTE H CMEBPTHOCT
(TexkyuecTso).
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3a ClenBAHTE FOAHHH OYAKBAHITE CYMH 33 NIALAHHA NpH NEHCHOHHPANE ¢4 B pasMep Ha
118 xun.ap., B 7.4, 32 2015 r.; 13 xHns.

16. KPATKOCPOYHM 3AEMH
Monyyennre Gankosw 3aeMm € AOrOBOpPEHH NP THXBEH NPOLEHT onpenencs Ha Gaza
eanomeceued SOFIBOR nmoc nagBaska (2013 r.: eanomecesien SOFIBOR nmoc nanGaska).

B nonsa na Ganki kpeHTOPH 3a oBeaneueHNe Ha NOCOYCHNTE NO-TOPe 3AEMH €a YYpeIeHH
HNOTEKH HA HEIBHKXHMH HMOTH.

17. TBPTOBCKH H JIPYTH 3AThJIKEHHS
TuprosekuTe W APYrH 3aBKeHMATa ca nocouenn B ToscHITen M Genekky kuM oTHeTa
33 (PHHAHCOBOTO CLCTOAHKE Ha CT. 5.

18. 3AILJDKEHHA KBbM IEPCOHAJIA H OCHI'YPUTEJIH
3aqBMKEHHATA KM NEPCOHANA H OCHIYPTEAH C& KAKTO Cle/IBa:

31.12.2014 31.12.2013

BGN "000 BGN "000

3aanUKEHHA KbM NEpCcoHana, B T.4,; 74 61

= TEKYLUH 38 ThIKCHHA 36 25
- HAYHCICHHA 32 HETMON3IBAHH KOMNEHCHPYEMH OTITYCKH 25 21
- 3BT, 38 ASMHHPAHH HOXOAM NPH NEHCHOHKPAHE 13 15
3abmKREHHUA 10 COUMANHO M 3APaBHO OCHIYDABAHE, B T.4.: 22 19
TEKYLIH IATBIKEHNA 18 15
HAYHCICHHA 38 HEMNOMIBAHH KOMIEHCHPYEME OTTYCKH ' 4 -
Odwo 96 80

Foguwnn pe3xarpaxaenus ua uienosere ya CrBeTa Ha AWpexTopHTe B Nesa 3a 2014
H MPEAXOAHHATA rOAHHA €4, KAKTO CieBa;

BupGan Bepbanos — uan.aupexrop 59583 49134
Pysmen Paitues — unen 23808 19592
Benvo Benven — unen 23808 19592
Cpeanocnucrunmat Gpoll Ha nepconana na JpYKECTBOTO ¢ KAKTO Clesa:
2014 2013
Cueer Ha anpekTopHTe 3 3
Cpeanocnucryen 6poil Ha nepconana, B T.4.: 85 96
- PLKOBOAHTENH 10 11
- CEUHANHCTH 13 21
- TEXHHUHA W NPHAOKHM CNELHANTHCTH 11 6
= NOMOLICH AIMHCTPATHBEH NEPCoHan 1 1
- NEPCOHAN, 3AET € YCAYTH 38 HACENEHHETO, 3
TBPrOBHATA W OXPAHATA
- KBATHGUUHpaHH paGoTHHLH 22 24
= MALLIHHHH OTNEPATOPH H MOHTAMHHLLH 20 20
= Ipodecii, HEMIHCKBALIM CMIELL KBATHPHKALIA 8 10
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Kum 31.12.2014 r. cnucwusnat Gpoii va nepconana s apysxectsoto e 85 Gpos paBoTHHIM K
caysunrenn (31.12.2013 r.: 96 Gpos).

19. JAHBYHH 3ATBJDKEHHA

JaHBMHHTE 381B/DKEHHA BRIOYBAT: 31.12.2014 31.12.2013
BGN ‘000 BGN 000

Haubuu BEpXY AOXONHTE HA PHIMMECKHTE NHLA 5 3

Jpyru pasuerw ¢ GloKeTa M BelOMCTBATA 3

O6mo 8 3

20. NPOBH3HH, YCJIOBHH AKTHBH H YCJIOBHH 3AIBJIKEHHA

3aneaenu cuaelun Aeda 0T W CPELLy JPYHECTBOTO

Cuaebun cnopose

Kum 31.12.2014 r. apysxecTBoTO € 3aBeo chielHn Aena cpeuly cAeIHHTE AHLA;

O6uwwua rp. Cuanctpa 3a Takca OGutosn oTnagsum va ctofinoct 33775,00 ne. Ha nupsa
HHCTRHUMA f1e10T0 € 8 noasa Ha Obumsa Cuanctpa. Ha sTopa mecTanums npea Bupxosen
AIMMHHCTPATHBEH CBJ JEN0TO € npoeefeio Ha 23.02.2015 r., HO KBM JATATA HA HIFOTEAHE HA
TOAHIIHAA (PHHAHCOB OTHET HAMA PELIEHHE Ha ChAaa.

HCJl OOM rp. Coua 3a cymara 10178,00 58, 3a 4BAHCOBO NUATEHA CyYMa N0 PaMKOB
ZI0roBop 3a OTUMCNCHHR NO pa3pafoTka Ha JaHwueH TepmuHan. Hacpoueno e aeno 8 Codmbickn
paiionen cua Ha 05.03.2015 r.

Busnec cucremu EOOJL rp. [lobpuu 3a cymara 13438,14 ne. 3a sennarena uact ot
JBLUKHMATA LICHA N0 JOTOBOP 33 AMCTPHOYUMS W TexHUYecko noaabpxane. Ouakesa ce genoro aa
One B nomsa na Oprrexuuka rp. CHAHCTpa.

Asmc unreprewsien EOOJ rp. Crusen 3a cymata 7163,59 as. 3a Henaatesa npoayKiua
10 JoroBop 3a AHCTPHGYUMA H TexHHYECKO nofmspkane. Ouaxsa ce aenoTo ja Gble B noasa xa
Oprrexunka rp. CHancTpa.

Heno cpewy Enepro Ipo AJ] 3a HaHeceH# WeTH 110 cHOPHH BLNpock 3a 3161,57 2.,

Kapu — En EOOJI 3a cymara 1612,00 5. 3a pemonT Ha 2 Gp. Enexrpokapru nnatdopm.
Jenoto e nacpodeno 3a M. mapt 2015 .

Tonop 'anes [MeTkos — paGoTHuk, sogn aeno cpeuty Oprrexnuka AJl 3a cymata 1594,80
JIB 33 HE3AKOHHO yBoaHeHHe. [lenoto e Bbe Bupxosen kacaunoneH cui rp. Codms, kato Ha nupea
H BTOPa HHCTAHLAS € B M0A33 Ha JHUETO.

HpymecTsoTo HMa NpHCBICHH B3eManns ofmo B pasmep ua 14 X8, No KoHTO
CHOMPAEMOCTTA € HESHAYHTEIHA H BEPOATHOCTTA [a G1aaT cuipaHy e MHHHManHA.

Jpyra npoes3zun

Kum 31.12.2014 r. apy#ecTsoTo HMa HAMHCICHH NPOBH3HH 33 3A/IBIKEHHA KbM NEPCOHATA
32 NEHCHOHHPAHE W HAMA HAYHCNEHH APYTH NPOBH3HH.

lpepocrasenn rapanuun i ofe3nevenns Ha TPETH AHUA

B non3a wa Ganku KpeauTopu 3a obeIneyeHKe Ha NONIBAHKTE 3AEMM CA YUPENLHH HIOTEKH
HA HEJIBHMHMH HMOTH.
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21. YOPABJIEHHE HA ®HHAHCOBHS PHCK

B xoaa na oSuuakinata cu cronancka AeHiHoCT ApyHKecTBOTO MoNe 1A 6Bae wanoweno Ha
PASIHYHH (PHHAHCOBH PHCKOBE, Hafi-BaHHTe OT KOMTO ca: nasapen puck (BKmowBan satyten
PHCK W UCHOBH PHCK), KPEIHTEH pHCK, NHKBHIEH PHCK M /IHXBEH PHCK WA MAPHYHH MOTOMH,
PBkoBOACTBOTO Ha JpysecTsoTO Crean BLIMOKHHTE PHCKOBE W MMA 33 LGN 44 HaMman
CBCHTYANHUTE HEBAArONPHATHH ederTy BBPXY (PHHAHCOBHA pesyTaT Ha APYHKECTBOTO.

Banyren puex

HpyxecTBoto Me e M3NOMWEHO Ha 3HawIM BANYTEH pHCK, ThH KaTO HeroBHTe cuenkm ce
HIWBPWIBAT OCHOBHO B eBpo M B eBa. Hesnaunrenua vact or METEPHANHTE Ce KYNYBAT B [LATCKH
AONIApH, 38 KOMTO BBIHMKBA MO-FOAAM BanyTeH prck. JlpyaecTsoto He nommspka IHaummu
NAPHYHH HATHYHOCTH HIBLH TE3H B €BPO H B fieBa,

Masapuust puck e pucksr, ue Chpaeeympara cTolfHocT win GbaewmTe napwiy NOTOLM
HA (PHHAHCOBHA HHCTPYMEHT 1ie BAPHPAT NOPAAM NPOMEHHTE B NASAPHHTE LIEHH, MasapumsT prck
BKJIOYBA BANYTEH PHCK, NHXBEH PHCK M LEHOBM pucK. KpeauTHuaT puck e pucket, we ennara
CTPaHa HA UHAHCOBHA HHCTPYMEHT e NPHYHEA (HHAHCOBA 3ary6a Ha Apyrata, B cayuaii ve He

HMa 3aTPYAHEHHA IPH NOCPELLAHE Ha 3ATBIKEHHATA CH N0 (HnanCOBHTE NacuaH,

PkoBogcTBoTo Ouaksa, ve CHIECTBYBALLNTE KAMHTANOBH pecypcH M HITOYHHLIM Ha
(hrnancupatie Ha ApywecTBOTO Wi Gbaar socraThuny 3a passHTHETO Ha AelinocTTa my. Ot cTpana
Ha PLKOBOACTBOTO HA APYKECTBOTO (PHHAHCOBHTE PHCKOBE TCKYWIO ce HACHTH(HUMPAT, HiMepBaT
H HAGIOABAT C NOMOWITA HA PA3AHYHM KOHTPOMTHH MEXAHHIMH, 3a [1a Ce ONPEAeNsT AfeKBATHH
LICHH Ha YCTYriTe, MPCAOCTABSHM OT H HA APYKECTBOTO, LieHaTa Ha NPHBNEYEHHTE CPe/ICTEa H Jia
CE OUEHAT afeksaTHO (opmuTe HA nommspxane Ha cBOGOHHTE MHKBHAHH CpeacTsa, Ges aa ce
AONYCKA HEONPABAAHA KOHLIEHTPALHA Ha AajeH PHCK.

Jluxsen puck ’

3a Texymara cu aefinoct ApYKECTBOTO  noN363 GAHKOBH KPEAWTH, NOPAIH KOETO CHIOTO
€ H3IOMEHO HA THXBEH PHCK.

PUHAHCOBHTE NMACHBH, KOMTO MInaraT APYIKECTBOTO HA IMXBEH PHCK, C& OT noMyYeHM
o6GopoTHH Gankosu kpeantH. Te ca obesneyeHn ¢ HnoTeka Ha HEABHAHMH HMOTH M rOAHILHATA
/UXBA N0 TAX CE OMpeiens OT OPHAOKHMHA GAl0B NHXBeH ennoceamiyen SOFIBOR  cwne
CLOTBETHATA HAADABKA CMOPE] YCAOBMATA Ha KpeanTHpauwara GaHka,

KM Kkpas wa otvernus NEPHOL PLKOBOICTBOTO € NPEAOrOBOPHIO THXBEHHTE NPOLEHTH B
PE3YNTAT HA MPOMEHEHATA HKOHOMMYECKA 00CTAHOBKA fpe3 oT4eTHaTa roguna. [Mpeaorosapsuero

Lenosn pHCK

Hpy#ectsoro e wanokeHo na ueHoBH PHCK, ThH KATO LCHHTE Ha NPOHIBEKAAHATA OT HEro
MPOAYKUHA M H3BBPLIBAHKTE OT HEro yeayru ce ofpasysar Ha ocHOBaTa Ha NA3APHH NPHHLMNH K
OTPAsABAT BCHYKH NPOMEHH B KOHKDETHATA CHTYAILHA.

HeitiocTTa Ha OpymecTOTO ¢ M3NOMEHa Ha {uHaHCcOBN pHCKOBE, CRBPIANM THaBHO C
PASKOTO yBenWYEHHE LEHMTE HA MaTepHamuTe, CHEPruTa, CTeCHABame noTpebnennero wa
BLTPCLUHNA W BLHIIHHA NA3apH, CHAHA KOHKYDEHLMA. Heceoespementioto nnamane gosene mo
AeGHTOPCKA 3BUTHKHANOCT, KOETO 0Ka3a HEGNaronpusTHO BIMAHHE BHPXY (unancosus pesynrar
Ha JIPYKECTBOTO,
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Kpeanten puck

DHHAHCOBMTE AKTHBHM, KOWTO NOTEHUWANHO HINATAT APYKECTBOTO HA KPEAHTEH PHCK, ca
NPeNHMHO B3EMAHHATA OT npojaaxGn. OCHOBHO APYMECTBOTO € W3NOWEHD HA KPeAMTEH PHCK, B
CAyYal, Y& HAKOH OT KOHTPArEHTHTE MY HEe HINJATAT cBodTe 3anemweHms. [lonwrukara Ha
PBKOBOACTBOTO 38 MHHHMH3IHPAHE HA TO3H PHCK € HACOUYEHA KbM OCHUIECTBABAHE HA NPOAAKOH Ha
NPOAYKUHA H YCAYTH HA KIHEHTH C NOAXOAALLA KPEAHTHA PENyTALHA W NONYYABAHE Ha AJCKBATHH
obe3neueHus, KakTo H GAKTOPHHT PAINNALIAHE C YACT OT KIAHEHTHTE.

Jlukeugen puck

PBKOBOACTBOTO HA APYMKECTBOTO TPYAHO NOATLPAA ONTHMANHO KONHYECTBO CBOGOAHM
NAPHYHH HATHYHOCTH C LA OCHIYPABAHE HA NOCTOAHHA JHKBHIHOCT 34 MOKPHBAHE HA TCKYLIHTE
sagpawendd. Tosa ce nNOCTHrA NOCPEACTBOM CHCTEMATd HA (JMHAHCOBO NIAHHPAHE, KATO
NAPHYHATE NOCTHIVIEHHA W IIAWAHUA C& KOOPAHHHPAT OT riieiHa TOMKA HA CPOUHOCT H PasMEpH.

22. CBbP3AHHM JIHILIA

22.1. OnoBecTsBane HA CBLPIAHN JIHLA

~Oprrexuuka” AJl He npuTemansa yyacTHe B ApYrH ApymecTsa,

Coebpaann auua ¢ Oprrexnnka AJl KaTo NpHTEXKATENH HA 3HAYHTEITHO YHACTHE Ca:

Crbpiann Jnua Bun esbpsanoer
Oprumnexe AJ[ Axumnonep ¢ 37,94%
Oprrexunsect Al Akumonep ¢ 32,36%

22.2. CaenkH Che CELP3aHH JHUA

[Mpes Tekywmua oTYETEH MNEPHOM JPYKECTBOTO € OCBLICCTBABANG HEIHAYMTENHH CICNKH C
»Oprumnexe” AJl 3a npoaaxba na marepwanu B pasmep Ha 19 x.nip. Biemanero B kpas Ha
OTYETHHA nepHon e B pasmep Ha 2 x.aB. [lo WIBLpUIeHHTEe Npe3 rOAWHATA CACHKH HAMA
HeoGHyaiiHi YCIOBHA M OTKIOHEHHA OT NA3APHHTE LEHH.

23, CYETOBOJHH MPEANOJNOMKEHHA H MNPHBJH3HTEJIHH CYHETOBOJIHH
[NPEHNEHKH

OceeH onoBecTeHHTE mo-rope, npez 2014 r. He ca HIBLPIIBAHM JAPYrH MPOMEHH B
NPHUOAHIHTENHHTE CHETOBOAHH CTOMHOCTH, KOMTO OKA3IBAT 3IHAYMTENCH eeKT Mpes TeKyLIHs
MEPHOJL HITH €& OMAKBA J1a OKAKAT IHAYHTENeH ederT nped Ob/AeLIH NEPHOIH.

24, CbBHTHA CJIEJ KPASI HA OTHETHHSA MMEPHO

Hama cbOMTHA BLIHMKHANH MEXIY Kpas HA OTYETHHA NEPHOL W JATATA, HA KOATO
(HUHAHCOBMA OTUET € YTBEPAEH 33 HijlaBane.

GunancoBuaT oTyerT Ha cTpaHMuM ot | go 41 e opolpen 3a winasane or Cueera Ha
aupexropure Ha ,Oprrexuuxa” All ¢ INporoxon or 27.02.2015 r.

JHara: 23.02.2015 r.
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