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MEXTAT,IHEH AOKJTAA 3A AETZHOCTTA
KbM KOHCOII,IAI4PAH OI,IHAHCOB OTqET

cr,rJrac'o rr3rrc*Ba'fiflTa Ha vl. 100o, a,,4rr.2 or 3III[[{
Al6eHa" AI e naft-ron-f,tdara xoreJlllepcKa KoMrraHr4r n Brnrapu.a. lpyNecrnoro yrpaBnsBaMHo)KecTBoIbilIepHI4KoMIIaHI,I[BIzHAycTpI4I,I,noIKpen-f,IIIuocHoBHI4ATyppIcTLIIIecKV6Irsuec
TpaHcnopr, MeAr{rIr4Ha z 6alueolor[r, Typoneparo
C pasnopelq4aHe Ha MrauucrepcKrr qbBer or 1991
cbrlecrByBarrlara or 1969 r, ftpNanua Qvptra 

,,A.r

ApyxecrBo "Ar6eHa,, EA!, BrrocJreAcrBze npes I
"Ar6eHa" A{ e ny6nvrrHo ApyxecrBo, qpllrro iurJ^rce rbpryBar Ha Ernrapcr<ara Qou4ona 6opca.

Ce4anarqero rz aApecbr Ha yrrpaBJreHae Ha Szplrara e:
r.r<. Al6eua-9620
o6n, {o6pzv
Eurapzx

llpe4ruemr ua reftnocr sa "An6eua" AA e [peAnaraHe Ha 3aB6prxeH TypvcrrzqecKr, rrpo,yKT HaMelIqyHapoAHVs' r4 BbrpelxHplt nasap, llo KoHKperHo, ToBa ce r{3pa3-sBa B cJreAHr4Te 4efiuocrn:xorenl4epcrBo; pecropaHTbopcrBo; npo4axc6a tu ,too" or BHoc kr MecrHo nporr3BorcrBo; BbHrrrHo-t4KoHoMlrqecra 4eftuocr; rlperocraBtHe Ha zn0opnrarlzoHHr4, KoMyHanHo -6utoBu, peKJraMHr4, crloprHrr,aHI'IMaIIITOHHI4' KynrypHl4 I'I Apyrl4 BIzAoBe ycnyruL cBr,p3aHlr c MexAyHap o/rHzflr4 BT,TperleH Typrz3bM;I'I3rpan(4aHe' pa^:pa6orna*e pr orraBaHe noA HaeM Ha o6exru; oxpaHr4TenHa 4efruocr - B cborBercrBr.re c4eftcrnarrloro 3aKoHoAareJrcrBo r,r cneA nonrraBaHe ria Heo6xo4"roro p*pa-*"".

"An6eHa"A,{ - {pyNecrBoro rraafixa [prlTex(aBa v ynpaBnflBa r qepHr4 KoMrraHrr u, o6e4uue'r4 BZxonouuqecxa fpyna "Ar6eHa".
o or r'f,x c ocHoBHa reftuocr ]:greJlr{epcrBo, pecropaHTbopcrBo u ryprr3bM ca ,,Bfl.JraraJlaryna" A[, ,,llpzuopcKo K:ry6" EAA ; ,,Hotel ies Ma.ques,, AH3ep, frrnerzqapzx.

flapanenHo c ocHoBHara rypucrrrqecKa 4eftuocr ca pa3Bkrrn cneAH[Te 4efrnocrz, noAKpe,,rqhocHoBHr4_rr 6asHec:
o TyponeparopcKa gefiuocr, opraHrr3l{paHe Ha eKcKyp3rrr{ r{ Mepo[p rrrrrrrfl,, KoHrpeceHTyptr3bMt TpaHcrloprua 4efinocr Ir orAaBaHe Ha asrol{o6un" ,,oa HaeM - qpe3 ,,Ar6eHaTyp" EAI v ,,eraMr4Hro Typc,, EOOA cbc ceAaJrr{rqe e feplraHzro MeAurIr{HcKa u fla'."eororurrHa Aefiuocr - qpe3 ,,Me4zqraucxr,r {eump ,,Mq MeAzxaAr6eHa" EAA u Heftiruro A6rrrepHo ApylrecrBo ,,.{porepuz Me4zxa Ar6eHa,, EooA,cneqzalu:LrpaHa EolHz4a sa Pexa6prnr4Tarfprfl ,,cEP Meazxa - Ar6esa,, EooA, KaKTO n qpe3acoquLrpaHoro cr4,4pyxecrBo 3ApanHo yqpe)KAeH[e ,,3y MeAraxa An6ena,, A.{.o 3eueAeJme v [porr3BoAcrBo Ha ceJrcKocro[aHcKa [poAyKrlnq _ qpe3 ApyxecrBara ,,.EKoArpo" An,u,,EKo["rro4,, E rO/l
. CrpoureJrcrBo -,,Er<ocrpoft', AI,,,AKTIrB cun,, OO{o AnuoAefinocr r{ Jrerurr{Ha gefinocr _ qpe3 ,,I4nrepcrcaif, AIo trllnnecru\uu B I4Hcranallur4 3a rlpokI3BoAcrBo Ha eneKTpr'qecKa eHepf vfl or orrraAbrlrz 145uolaca - ,,llepneryynr Mo6zne Ef,i EAAo llnnecruqun e REAL ESTATE _,,TLrxLrfl,r<rr,,An

{rrqepuure npeA''pa flTns., c'rpa'r4Te B Kor4To ca pefrrcrp upaHn kI
IIpe.4lpr4rTIj'A CA KAKTO CJreIBa:

tlpoueHTa Ha co6crseHocr B Te3r4



lrrqepnu rpeArrprrfl Tr.rr{ p erncrpr.rpaHrr B crp aHara :

Me4zqlrucxu rleHrbp Me4uxa Al6ena EAI - x.x, Al6esa
C nequalus lrpaua 6onHraqa s a p exa6 lailLrra\ul MeAv ra
An6esa EOO,U - r.n. Al6eua
Ar6eua ryp EA! - r,n. Al6esa
Exonro4EOOA - rp. [o6pau
llpuuopcxo ruy6 EAI - rp.llpurraopcno
I4Hrepcrafi AA - c. JlecHono, Elzs flelraH
Exoarpo A! - r<.x. An6eHa
Bsrara naryHa A! - c.Tolola, o6rquua Kanapna
Ercocrpofi A[ - rp.lo6puu
Tttxus. nrr A! - rp.Ea-u.rvrr
flepneryynr Mo6zne Ef AA - n.n. Al6ena

{rqepnu rpeArrpuqrrrs p err{crprrpaHrr n uyx6una :

Xorer 4e Macx A{ - Ausep, Lllnefiqapu-n
Bugur Burapu-t EOOA - Pyntuur
Oranauuro Typc EOOI - lepruauur

[r n1 epHu rp eA[prq rvs Ha [rqepnnre Apyr(ecrB a :

Arrun CI4II OOA - AbrqepHo ApyxecrBo ua l4nrepcrait A[u
acoqlrvpaHo Ha Exocrpofi A{
[lI Er<ocrpofi Yxpaftna - ABilIepHo ApyxecrBo ua Ercocrpofi
A,[
[porepuz Me4ura An6ena EOOA - AbruepHo Apyx(ecrBo Ha
Me4uquuclclr qeHr:bp Me4zxa An6eua EAA - n.x. Al6eua

Ilpoqeur Ha rrHBecrurlusra
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ilpoqenr Ha rrHBecrurlusra

mapr 2016 31 qexerunpu 2015

[pyxrecreara ,,llprauopcKo Kny6" EAA u ,,VIurepcxaft" A! ca ny6lzvHr{, cbfJracro 3arcona sa
ny6luvno [peAnaraHe Ha IIeHHI4 KHrz]Ka rr ca Brrrcanu e Per[crbpa Ha ny6maunure ApyxecrBa BoAeH
or Koruucn.rrra rro $zHaHcon Ha.43op.

I. @vHancona unSopMarluq rtbM Kpafl Ha rrbpBoro rprrMeceqrre Ha 2016 t

Pery.rrrar KbM Meceq Mapr 2016 r,

Krrra meceq vapl 2016 r. [pt4xoALITe or 4efiuocrra Ha ,,I4KoHoMrzrrecKa rpyna Al6ena" ca B pa3Mep Ha
3277 xul.ln., c 18 o/o no-tr''ar'lKo cnprMo cbrrll,Ir nepr{oA Ha npeAxorctam 2015 r., Koraro ca
peanr43r4paHu 4 009 xprJr.JrB.

Ce6ecrofinocrra Ha rlpoAax6ure e B pa3Mep na 8 252 xr{Jr.JrB., c 11 xzn. JrB. rro-MaJrKo crrprMo 2015 r.,
a 6pyrnara KoHcoJILIAI{pattasary6a 3a nbpBoro rpr.rMeceqve Ha 2016 r. e B pa3Mep sa 4 975 xr4Jr.JrB.
O6rqure u aAMLrHrrcrparIrBHLI pa3xoAl{ sa2016 f. ca B pa3Mep ua 1 559 xrrJr.JrB. @rznancoezre rrpr4xolu
sa20I6 t. ca7 xr4Jr. JrB., a QnnaucoBlrre pa3xo rpr ca B pa3Mep na762 xlrJr. JrB.

Koncoru4IapaHara :ary6a x:su 3 | ,03 ,2016 r. e B pa3Mep Ha 7 272 xr.rJr.JrB. cpeqy 6 477 xrrrr.rrB. K:F,M M.
uapr 2015 r.



Orqer ra QuuaHcoBoro cbcroflHrre
Krrra 3f .8.2016 r. aKTITBI4Te Ha r.rKoHoMr,rqecKa rpyrra An6eua BT,3Jru3ar na 554 362 xur^.m., B r.q.
croftnocrra Ha HereKynlldre aKTI4BI4 e B pa3Mep sa 529 781 xrzn.ns., a Ha reKyqvre aKTraBr.r 24 5g1
XI'IJLJIB' Krrra 31.I2.2015 r. aKrI4BI4re Ha lpyxecrBoro no 6anancosa crofiuocr ca6nlu 555 268 xvrr.JrB.

Kru 31.03'2016 r. cyMara Ha Kalllrrana 14 pe3epBrrre e B pa3Mep Ha 408 588 xprn.nB., B r.q.
HeKoHTponl4paqo y.c.acrrre 7 702 XITJLJIB. Herexyqzre rraauBkr ca B pa3Mep na I02 794 xrrJr.JrB., a
TeKyrrlrrre rracr4Bpr ca B pirMep ua 42 980 xzn.nn.

ftannure aKrlrroHeprr

Anquonepu

ua lpynara KbM 31.03.2016 r. ca cJreAHr.rre:

An6eHa Xon4unr A[
An6ena LIHeecr Xol4ranr A{
YII@ {oaepze

3YIIO Amaauq Eurapz-a

An6eua A{
Apy ru ropaAuqecK kr rrurla
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flocle4nzre npoMeHrr e vcraea Ha ApyxecrBoro ca BrrzrcaHr4 B perr{cr:spa Ha
na 08 ror'u 20I1r. llocneAHr{Te rrpoMeHrr B opraHrzre Ha yrrpaBneHr4e ca
perr{crtp sa 12 waft 2016 r.

TBpfoBcKr4re ApyxecTBa
BrrrlcanLr e Troroecrns

A;r6ena A[ rzua erHocrerleHHa cl,IcreMa Ha ynpaBJreurre crc Creer Ha Ar4peKToprrre, clcrosrq ce or 5
qJIeHoBe KbM Aarara Ha I43forB-t{He Ha Hacro.stqnt orqer, KaKTo cJIe.4Ba:
Pa4ocner Kpyrraon Pa4en -flpe4ce4aren ua CA
IrIsaH Kores Kan[HKos - greH 14 3aM.npeAceAaren ua C[
Kpacurrup Becenranoe cranen - gnen ur4znt 

''nureJreH 
Ar4peKTop

I4seruna Heurona fposena - r{nen ao 12 rvnfi20l6 r.
Maprura flerpoea To4opona - r{neu
WsaHxa Crorzrosa [aHuena - HleH rc 12 wafi 2016 r.
!z Bz KoHcynrnur EOOA or 72 rvnfi2016 r.

[pyNecrnoro lrafira ce [peAcraBJl-f,Ba I,I yrrpaBnrBa or Kpaczuzp Beceplnos Cranen - LlznstnureJreH

nr.rpeKrop.

Ily6"rrurcynaHe Ha 3aBepeHvre roAr.rrrrHr{ {lrnanconrr orrreru na ,,Al6eu art 1{sa 2015 r.
foAzruuu.xr KoHcoJIt4AI'Ipau @zuaucoB orqer z ,{oxla4a :a 4efiuocrra Ha fpyl ara 3a 2015 r., KaKTo 14

BcpIr{KI4 ocraHaJlu 3aKoHoBo I'I3rrcKBaHI4 AoKyMeHrr ca [peAcraBeHz Ha KOH, E@E u O6rqecrneHocrra.
lly6nraxynaHz ca Ha www.x3news.com, www.investor.bg vt Ha crpaHrrrlrrre Ha An6eua
http ://corporate. albena.b g/ z www. albena.bg

4



II. Ouucaru{e Ha ocHoBHrrre pI{cKoBe r{ HecfirypHocrrr, [peA Kor{To e u3rrpaBeH eMureHTr,T rrpe3

ocraHaJrara rracr or SnuaHcoBara roAHHa

flpu ocrrqecrB-aBaHe Ha cBotra reKyrrla, r4HBecrrzrlr4oHHav Quuancona 4efinocr, fpynara e rl3JroxeHa
Ha cneAHr4Te (puuaHcoBr4 plrcKoBe :

' KpeAI4TeH pI4cK: BT,3Mo)KHocrra nnbxHr,IK Aa He r{3lrnarr4 3aeM - rr3u.f,Jlo LUrLr qac'rkrrrHo - rzJrr,r .rla
He fo I{3rIJIarI4 cBoeBpeMeHHo, npeAr{3Br{Ksaftxu rro ro3rr Harrr.rH zary6a:a fpynara;
' JIuxBLIAeH pI4cK: pLIcKbr KoMlaHr.r-{Ta Ia :aflMa vrnpr Aa He e B cbcrorHr4e ra tta6ar;u ilapvllnu
cpeAcrBa, Kofaro ca ueo6xolrrupr v nopalihr roBa na cperlHe rpyAHocrn rrpl{ r,r3rrbnHeHr,re Ha cBoure
Qunanconu 3anbJDreHr{r;

' flasapen pI{cK: pllcKbr orlpererreH QrauaHcon r,rHcrpyMeHT Aa rrpertprr[ rore6aH[s rro
orHoIIreHLIe Ha crlpaBe,4IrprButa crofinocr vrvr:r^a 6t'4erqzre napr4qHvr rrororlra B pe3ynrar Ha rore6anus
Haila3apEtrre IIeHLI. Bcr,rqnocr fpyuara e r,r3JroxeHaHarpur KoMnoHeHTaHaila3apHr4s.pLrcK:
- JIuxBeH plrcK;
- BanyreH pr4cK;

- PucK or npoMrHa B rleHara Ha co6crBeHrrs, Kafrr4TaJr.
3a e$exruBHo yrIpaBJIeHLIe Ha resll prrcKoBe, C:ssera Ha Ar{peKropr4Te e o4o6plu cnequ$uuuz
crparefrrv 3a MOHI,I.4XMbHT Ha lpI,IHaucoBr.r-f, pI{cK, KoI{To ca B cborBercrBr4e c Koprroparr,rBHr4Te rlenu.
OcHonnure HacoKI4 Ha re3l4 crparerr.r[ olpeAensr KparKocpoqH[Te r4 AbnrocpoqHr{Te rlenra ra gefr.crnux,
KoI'ITo tpx6Ba Ia ce [peArlpIleMar) 3a Aa ce ylpaBnsBar SznaHconure pr4cKoBe, rrpeA Kor4To e
Lr3npaBeHa fpyuara.
Ocnoeuzre HacoKI{ Ha noJII,ITI4Kara rro orHorrleHr4e ua SunaucoBr,rre pr,rcKoBe ca cJleAHrzre:
' Mznulrn3lrpaHe Ha JII,IXBeHI4fl.pvrcK, BiuryrHl{.fl pI,IcK pI IIeHoBu.fl pI{cK 3a BcplqKrr Br..rAoBe cAenKV;
' MarczlralHo Ir3IIoJI3BaHe Ha ,,ecrecrBeHoro xeAxIrpaHe", npl4 Koero B MaKcIzManHa BT,3MolI(Ha
crerleH ce 3aJlara Ha ecrecrBeHoro rrprrxBarrlaHe Ha npoAax6u, pasxo4r,r, A:bJrxr4MI4 cyMrl vr B3e1y'aH1rs.,
lpeu3rrI4cneHrl B cborBerHara BanyTa, BOJIeACTBIZe Ha KOerO Ce HaJrara lpl4naraHe Ha cTparefLrv Ha
xeAlKzpaHe caMo 3a cann^ara B rrpeBrrrxeuze. C:srqara crparervfl ae npkrnara r,r ro orHorrreHr.re Ha
JrvxBeHr,r_r{ pr4cK;

' BHe4pflBaHe Ha trepr4ButkrBr4 Lrnv rpyrn no4o6Hra rrHcrpyMeHTr.r eAr4HorBeHo 3a rlenr4Te Ha
xeAlKr{paHe;

' Bcuqrz Aeftnocru [o ylpaBneHlle Ha Sr.rHauconuf, pr4cK ce ocbrrlecrBsBar r.r KoHTponvpr Ha
rIeHTpanHo Hr4Bo;

' Bczqru 4efiuocrz rro ylpaBneHr,re Ha SuuaHconufl pzrcK ce ocr,rqecrBrBar Ha pa3y,vrla u
rIocJIeAoBareJIHa ocHoBaurrpv cnirBaHe na nafi-4o6prrre rra3apHr,r [paKTr.rKr4.

fpynara Moxe Aa LlHBecrrrpa B aKIII4r4 nnv rpyfr4 noAo6nz rzHcrpyMeHTrr caMo n utyuafi., qe e Hanr.rqe
BpeMeHHa AonbJIHI,ITeJIHa JIIrKBI4AHocr, Karo 3a BclrqKr4 no4o6Hlr cAenKr{ e neo6xoAr.IMo pa3perxeHr4e or
Creera Ha Ar.rpeKToplrre.

flo-4ony ca orILIcaHI4 pa3rI4rIHI{Te BLIAoBe prrcKoBe Ha Kor4To e r43JroxeHafpynaranpr4 oc:brrlecrB.f,BaHe
Ha r]5proBcrure ff orrepalllrkt KaKTo rI Bb3rrpprerr4sr [oAXoI rrprz ynpaBneHr4ero Ha re3r{ pr4cKoBe.

Ba.nyren prrcK

fpynara He e I,I3JrolKeHa Ha cr'rllecrBeH BanyreH plrcK, 3arrloro ocHoBHo uefinlrre orreparluv rr c1enKvr ca
AeHoMI{HI4paHr4B 6urapcrz rer,a ulurru eBpo, AoKoJrKoro rrocne,4Horo e c $zxcvpaH Kypc cnpsMo reBa
IIO 3AKOH.

I{euonu prrcK

I]euonara rIoJIIrrrrKa e (fyHrqur or crreAHr.rre Sarropz - crpyKrypa Ha pa3xo Aprre, rleHr4 Ha KoHKypeHrr4
I'I noKynareJlHa Bb3MoxHocr Ha norpe6r.rreJrr4Te, perynaropHr.r pexr4Mr.r. fpyuara lprrnara rGBKaBa

Slrpueua crparerl4{ c IIen rloAnbpxaHe Ha orrrr4ManHo HrrBo Ha pa3xoAr,rre, pa3rxr.rprBaHe Ha
HoMeHKJlarypara Ha [polyK'Ivrre kr ycnyfr,rre r{ rroAA6p)KaHe Ha rra3apHr.r r4 KoHKypeHTHr4 rleHoBrz
paBHr.rqa.



Kpe4ureu prrcK

Kpe4Ilruz.tr pllcK e ocHoBHo pLIcKbr, npz r<ofiro KJTveHTHTe v Apyrr{Te KoHTpafeHTpr Ha fpynara urnaa
Aa 6rrar B cbcrotHrle Aa pI3nJlartr I,I3IIsno u n o6u'rairHo rrpeABr4AeHr{Te cpoKoBe ,qbnns,rMr4Te or rsx
cyMr,r no 3aeMr4, TbproBcKt4 r.r Apyfr4 B3eMaHr4r.

ocnosul4re @uHanconr.r aKTLIBI,I na fpynara, Hocr.rreJrr{ Ha KpeAr.rreH pr{cK ca rrapr4qHr,r cpeAcrBa B
6auronra cMerKu (rexyruu 4enoszrz), B3eMaHI,rtr rto lperocraBeHr{ 3aeMZ, B3eMaHrzs or KJTT,IeHTLI 14

Apyfr{ KpaTKocpoqHr.r B3eMaHr4r.

3a orpaHnuaBaHe Ha KpeAI4THLI-f, pI4cK rro reKyqv rd cporrHr4 Aelo3r.rrrr n 6auru, fpynara e BT,31p[ena
TIOJII{TI4Ka Aa pa3npelenfl v I4HBecrI{pa cno6o4nure ckr napLrrrHt4 cpeAcrBa B pa3nr4qHrz fuuauconz
r4HoTr.rryrlura n Burapr4r, c Br,rcoKa pelyrarl[fl 14,4oKa3aH Cra6rzlurer.
fpynara He rlpe,4ocraBt KpeAI4THI4 [epI4oAIz Ha KJIIreHTr4Te crz. forsrvra qacr or rypr,rcrzrrecKvre ycnyru
lI HaeMI4Te ce [peArlnalqar. fpynara [peAocraBfl3aeMkr ocHoBHo Ha cBbp3aHzr rfirr\a,Karo ce r43r4cKBar
Ir cborBerHrare o6esneqeHl4-tl - 3arrtrckr Ha 3anoBe4 ululm ?InoreKrz Ha HeABVxLTM:|_ vIMorn B 3aBI4cIrMocr
or B3aI4MoorHoIIreHI4tra Ha fpynara c rLrIJa'Ia. B fpynara :rrflMa 3HarrvreJrHa KoHrleHTpar\r4s. Ha
KpeAI4TeH pI'IcK. Ptxoeo4crBoro He orraKBa zary6u, B cJleAcrBr,re Ha Her,I3nBJrHeHrre Ha 3anbnxeHprfl-taHa
cBorITe KoHTpareHrIa. fpynara lrMa I{3rpaAeHa rroJrrrrr{Ka, Ko-sro orpaHr4qaBa pa3Mepa Ha KpeAr4THara
eKctro3t4lllrt KbM or.4enHa $unancona I,IHcrI,ITyuIrs. MaKczN{ aJrHuta eKcrro3rrqkr-rr Ha KpeA[TeH pr{cK e
6arauconara crofiuocr na SrzuancoBr.rre aKTrrBrr.

BseNaaHlasra or KJII'IeHTII ea rIpeAcraBeHI4 B orqera sa QzuaucoBoro cbcrosHr,e B HereH pa3Mep cneA
trpucrlaAaHe Ha HaqI'IcJIeHI4Te o6esqeulcvt rro cbMHrrreJrHr,r rr rpylHocr6ttpaevu B3eMaHr,rr. Tarcusa
o6esqeuKpl ca HanpaBeHI4 KbAero 14 Koraro ca 6utu H[urr{rle cr6ur:utn4enrz$uqvpail\r4:ary6u or
uecr6r'rpaeMo cr ct,uracHo rrpeAr{rxeH orllrr.

Jlurcnugeu prrcK

Jruxnu[nuf,T pI4cK ce Iz3pa3tBa B Herarr.rBHara cnrya\krfl fpynara Aa He 6r.4e e cbcrorHr{e ra
IlocpeurHe 6esyclonno BcI,IrrKrl cBorl 3aAbJIxeHr.Ir cbrJracHo rexHr4.f, rlaAex. Ts npoBexAa
KOHCepBarrIBHa rIOJII{TI4Ka rIO ylpaBneHr4e Ha JrI4KBr{AHOCTTa qpe3 Korro rlocrorHHo rronAbp)Ka
orlTzManeH JII4KBZAeH 3arlac [apI,IqHl4 cpeAcrBa 4o6pa cnoco6nocr na Szuanc]rpaHe Ha crorraHcqara cu
4efinocr' fpynara reHepl4pa I4 pa3rloJlara c Aocrarl.rHo co6crrenra o6oporHr.r cpeAcrna. Tercyrqo
Marypl{Terbr kI cBoeBpeMeHHoro ocbnrecrBtBaHe Ha nnarrlaHr{rra ce cneAr4 or SvuaucoBrr.rr orAeJr Karo
ce noAAbpxa exeAHeBna uH0opnrarrufl.3a HaJII4qHr.rre [apuqHu cpeAcrBa rr npeAcrortur{Te nnailJa1uq.
3a cno6o4ul'ITe cpeAcrna ce o6nrucJl-a KparKocporrHo r{HBecrr4paHe rrpr4 uaft-go6puJrr.rxBeHu paBHr.lua.

Pzcr< Ha JrrrxB eHo-o6nrpr aHr{Te rrapuqHr{Te rrororlu

rlzxseHl'r-sr pI4cK 3a fpynara BI3HI4KBa or lonyqeHr,rre AbnfocporrHr4 3aeMr4. 3aeuzre c rrJraBarrlr4
JII'IXBeHI4 tIpoIIeHTIr I43narar fpynara Ha JII4xBeH pr{cK, cBbp3aH c u3MeHeHLre Ha 6r4erqure [apr4rrHr.rre
rlorout4' 3aeunre c (furccvpanl4 JILIXBeHI{ rrporleHTr4 vrcrarat fpynara Ha JrnxBeH pr.rcK, cBbp3aH c
tcone6anrz.s npz 6t4erqo onpeAentHe Ha cnpaBeAnkrer4 crofiHocru. 3a Aa xerl<zp a Te3vt pr{cKoBe,
fpynara pI3rroJI3Ba AepIzBarI4B14 rr rpyrv xeAxr{parrlr{ r4HcrpyMeHTrr - xeA}Kr{paHe Ha naputreH rroroK.
flonzrzr<ara na fpyuara e Aa cKnloqBa roroBopr4 3a 3aeM rrpz nr4xBeH nporleHT, $urcczpaH rcrrr,r
ila3aplJlIfl', HarlplzMep EURIBOR, H eKcrIo3I4IIIrrITe ce cJIeAtr peryntpHo.

Hantr'rHocuire rro 6escpounu nerlo3l4Trz s 6aHrcosu cMerKr,r ce oJrr4xBf,Bar Ha 6aza sa o$zqzarHo
o6-sseHzre (furcnpanu JIITxBeHIT Hr4Ba or cborBerHar a 6avxaI4 rrplrxoAr4Te or rrx ca HecbqecrBeH'4 rlo
pa3Mep' JI[xeeHu HI4Ba rlo ro3I4 TIrrI AerIo3LITrI He ca rvpeKTHo o6"upauru c rra3apHrur JrrzxBeHV r4HAeKcrz
Ho cbIrIeBpeMeHHo Mofar ra 6rrar eAHocrpaHHo npoMeHeHH or 6anrara-rcoHrpareHT B cne4crBrze Ha
rIpoMeHI{Te Ha na3apa. llopagz roBa re3v rerro3rlTlr ca rperr4paHr4 Karo $zuaHconz aKTrrBrr c
rrpoMeHnr4B Jrr,rxBeH nporleHT.



Plxono4crnoro Ha fpynara TeKynIo Ha6lro4ana n aHan'okrpa HeroBara eKcrro3r'qrr' cnprMorrpoMeHrrre B JII4XBeHVTe paBHarla. llopa4z Hanrlqvero Ha I43BecrHa KoHrIeHTp ar\Lrfl. HaJrr4xBeH pHcK ce
14 Ha pe0znancupaHe, IIoAHoB-f,BaHe Ha cbrrlecrByBarrlr4 rro3Ltl\r1vr,
xeAxr'paHe. Ha 6aza re3r{ crleHap.",r ce v3MepBa u esexra BT,pxy

Hrr_{ Karlr4Tan npI,I npoM{Ha Ha JrrzxBeHr4_rr nporleHT.

Ynpauenrre Ha KarrrrraJroBrrs prrcK

C ynpanneHr4ero Ha Karrr4Talra fpynara qenr.r Aa cb3IaBa
4a $ynxqzoHr.rpa naro AeficrBarrlo rpeArrprrf,Ta e n Ia
rlHBecrrrpaHr4Te cpencrBa Ha co6creeHraKa 14 crorraHcKrr
yqacrHr4rlr{ B HeroBr.r_f, 6nsuec.
fpynara yrrpaBn.f,Ba Karrr4TaJroB ara cv orpyKTypa
r4KoHoMr4qecKr{Te ycnoBlr_rr. 3a no44rp)KaHe r,rJrr4
MO)Ke Aa Kopr4fr{pa nJraqaHeTo Ha ArrBvrAe]HTVr Ha
aKrlr4oHeprrTe Lrrv eMzr}prfl-ra Ha HoBrr aKurru.

O6rqo 3aeMr,r H rrvr3ulr

Halralesu a:napurrHvr cpeAcrBa u ilapurrHr4eKBprBuuleHTr4

HereH nr,rr

r{ [oAA:bpxa Bb3MOXHOCTT4 TO Aa Ilpolbnxr.r
ocHfyprBa cboTBeTHaTa BT,3BpbrrIaeMOCT Ha
rron3z Ha Apyfr4Te 3ar4HTepecoBa[il nur\a v

u rrpaBtr KopeKrlr4r.r B Hes c orneA Ha npoMeHr.rTe B
Kopr.rrr4paHe Ha KarruraJroBara crpyxTypa fpynara

aKrlt{ oHepr4Te, Bb3BpbqaeMocrTa BBpXy KarruT ana Ha

flpes ro4uHVTe' [pnKnroqBarql'I Ha 31 Aexenaepu 2015 r. u 31 4exerr,rnpu 2014 r. HrMa rrpoMeHr.r BIIeJTI'IT9, noJII4TIzKara Lrlrrr trpoqecplTe 3a yrlpaBneHr4 e Ha Kan.lrraJra.
fpynara KoHTponupa Kanurura sa 6asi na xoe$nqr4eHT Ha 3a.qJrb)KH,rnocr. 'losz roe6qnenr ceII3IIIZCIIf,BA KATO HCTHLIfl. AT.III CC PA3AENI4 rrA O6rqrZX KAIIKITAN. 

__T- ^-^ 
OTo6rqure 3aeMr4 (ucmounanu ,,TeKyrrII4 vr HereKyurn 3aeMLr,, 3aszuanconoro cr,cro.s'ze) ce lp[crraAHar rrapI4Te rr napr4rr'krr ceu3qI4cr'sBa Karo ,,co6crBeHl4{ KarvrraJr", KaKTo a ttoo*ut B orqera sa SznancoBoro c'crorHrre, cecr6epe c HerHltx Abnr.

Husara Ha 3aAJrblrcHsJrocr xrru 3l Mapr ca KaKTo cJreABa:

102 303

401 973

492 460 510 276

l8o/o

TprlMeceql{eTo r{ c HaTpyrrBaHe oT
Tpr{Meceq[e, tt 3a TqxHoTO BJII4SHI{e

fiutuaucona foAIrHa, Kor4To Ia ca
or 4efinocrra Ha rpynara B ro3r4

91 560

400 900
O6ttlo co6crneH Kanr.rraJr

O6rro KarrrrraJr

Cr,ornourenlle Ha 3aAJrr,r(HqJocr

III. tr{Hr[opMarlrq 3a BaxHrr cu6urut, HacrbrrrrJrrr rpe3
HaqaJroro ua sunancoBara foAIrHa A0 Kpaq Ha cborBerHoro
Br,pxy pe3yJrrarr{Te BbB {uuauconvq orqer
Hq^aa BaxHz cr6urus Hacribnr4Jra [pe3 orrrerH,.s nepuoA Ha reKyrrlara
[oBra,ura cburecrBeHo Ha QzuaHcoBoro cbcro.{H^e Irnn pe3ynrarr4Te
nepr4oA.

IV. tr{nrfopMarl'nq 3a cKJrroqeHure roJreMu cAeJrKr{ Mer(Ay cBbp3aHrr Jrrrqa
Hswa cAenKV Me)KAy cBbp3aHI'I JILIqa, cKJIIor{eHr4 npe3 orqerHzrr nep?roA Ha reKyrrlara Szuaucon a ro*,nHa,KoI'tro ca rloBJrvtnv c6qecrBeHo Ha Szuanconoro cbcro-sHr4e urrulpe3ynrarr4Te or 4efinicrra Ha fpynara BTO3r4 rrepaoA.
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V. Cr6uruff cJreA Kpaq Ha orrrerHrrfl rreprroA

Ha 2l anpvn 2016 r. [pyNecrnoro-uafira npoAaAe aKrlktr4re

QoH4onara 6opca.

Ha 19 anpvn 2016 r. C! na ApyxecrBoro Ka B3eMa perxeHze 3a

"EKo[ro4" EOOI. CrofiHocrra Ha vrH rcrrr,r 3l vapr 2076
npo4aN6ara e BnlrcaHa e Trproegftv pe sa 19 rvtai,t20I6 r.

IrlsurmrzreJreH Ar4peKTop :

Kpacurvrrzp CraHee

26.05.2016 r.

cz n An6ena l,Insecr Xonlusr AA Ha

rIpoADKOa Ha r,rHBecrr4r\vLra cv B

r. e 4 920 xul;ls, C.lerrcara ro


