
TOAUIIIEH KOH C O JIIIAI4PAH AOKNAA 3 A AETIHO C TTA
HA,,AJIBEHA'' AA

KbM 31 AEKEMBPT4 2016 I.
IIPI4ET C IIPOTOKOJI OT 28 AIIPiln 20t7 z, oT 3ACEtrAHUE HA ;T,BETA HA
trI4PERT)PUTE HA ,,AJIEEHA" Atr cbc cedalxurye u adpec Ha ynpauJxeHue K.K. An6eua,
BnucoHo e Tupzoecrcun pezucmbp rct u Azeuqufl no lnucnaHunma c EI/IK 834025g72

HACTO'flL4U'flT trOKnAtr 3A IEUHOCTTA E I,BTOTBEH B CuOTBETCTBT4E C
PA3IIOPEtrEUTE HA 3AROHA 3A CqETOBOICTBOTO, 3IrrITK 14 T"bproBCRI4,g
3AKOH

P-arcoeodcmeomo npedcmaln ceon zoduuteH KoHcottudupau dorcnad u rcouconudupaHutt zoouu,teH
rfiuuaucoe omuem rcuu 3I derceuepu 2016 e., ,rro*iun I cbomlemcmsue Meucdyuapoduume
cmaudapmu sa Quuaucolo omuumaHe, npuemu om Eeponeilcrcua curcs. Tosu euuaucoa omttem e
odumupau om /lpycrcecmlo 3q odum u KoHcyrmaquu OOn.

I. OIII4CAIII4E HA NEIfoIOCTTA
{pyxecrnara or pIKoHoM}rqecKara rpyna Ha "Ail6ela" AA o6pa:ynar nafi-rolstrara

xorenHepcKa KoMnaHu'tI s,Brxfapux. yflpaBn.sBaura qepHoMopcKnr Kypopr An6eHa, BaKaHrIHoHHrrre
ceJIHUla,,flpuuopclco x-rry6" Lr ,,Bl,rura raryHa", tot"nant KoMnJreKcr4 n rp. fa6poBo, K.K. Eoporeq u
Ap" C IIeJI Aa noAlroMorHe ocHoBHIz.tI Typt'Icrlzqecrcu 6vsHec rr Aa rrpeAJro)r(r4 3aBbprxcH Typucr11r{ecKu
npoAyKT' rpyflara ynpaBnflBa piBnI4r{HH AbulepHv KoMrIaHZIz, o[epzpalqa B pa3ruqHr4 vHllycrpvt4
KATO JIETLILUA

6arHeororr.r, ::j.: ?.Yu4MeruuuHa 
pI

C pasno 
eaHocr 14 AP'
v3krcKB aHwflra ua Trp roB cKrrrr

3aKoH, cbilIecrByBarrlara or 1969 r. ftprrcanua npeo6pasynaHa n E4uoJrr,rqHo
aKI{I4oHepHo ApyxecrBo "Ar6eHa" EA{, uocleAcrBue rryez 1997 r. ryeoOia:y"u*ro B aKrl}roHepHo
Apy)KecrBo' ',Ar6eHa" AA e rry6luuHo Apy)KecrBo, rrprrrro aKqr4r,r ce rbpryBar Ha Ermapcnara
Qon4ona 6opca.

llpegueT5r ua 4efiuocr na "Al6ena"AI e [peAJrafaHe Ha 3aB6pueH Typucrr,qecKn [poAyKT
Ha Me)KAyHapoAHH[ a BbrpelxHr4s' ila3ap. llo xonxperHo, ToBa ce rcpiB.rrBa B cJreAHure Aefruocru:xorenuepcrBo; pecropaHTbopcrBo; lpo4axt6a Ha croKlz or BHoc H MecrHo npor43BoAcrBo; BT,HrrrHo-
LIKoHoMHrIecKa 4efrHocr; npeAocraBtHe Ha zH$opuaquouurz, KoMyHaJrHo- 6urozn, peKJraMHr4,
cnoprHH' aHpIMaIIHOHHH' KyJITypHH u Ilpyru BI4AoBe ycilyrur, cBT,p3aHV c Me)rqyHap o11H[{fl v
BbrperueH TypI435M; rBrpaxAaHe, paspa6oreaHe kr orAaBaHe IIoA HaeM ua o6exrn; oxpaHr.rrenHa
4efiHocr - B cr,orBercrBue c Aeftcrnarqoro 3aKoHoAareJrcrBo 14 cneA [oryr{aBaHe Ha Heo6xo4r,IMoro
pa3perxeHlre.

Ctnxynuzrr rypvcrLrqecKlz rIpoAyKT Ha "AJr6eHa" AA BKJrroqBa cJreAHHTe ocHoBHr.r
HanpaBIIeHr4.s:

t Horqysx' B xoreJlcxara 6asa Ha KoMrIJIeKca, Ko.flTo rrpes [ocneAHr4Te roAr,rHr4 B cJreAcrBrze HarlpeAnpaerara I'IHBecrI'lqIroHHa npofpaMa or pbKoBoAcrBoro ua $upuara, B rro-roJu ,"tnura cu qacr e
M oAepHlr3rzp aHa H npeAJ.rara Ha ryprzcrzTe xo rr.r$ oprHa o6craHos r€,o XpaueHe u pa3B[eqeHlzt npeAJIaraH:aor pecropaHrz, cHex-6apone, 6apon e v cna1KapHprr\v;o Cnoprnpl ycJlyru:,6orar Ha6op or ycnyfu, cpeA Kor,rro ycnyrr{Te Ha KoHHa 6asa, .axr-r<1y6, reuuc-
KoproBe, rloKplrra cnoprHa 3aJIa, c[opreH KoMnJIeKc "A[6esa", 7 $yr6olHu vrpr4r]\a, nur{eH3gpaH
TepeH:a xoxefi Ha rpeBa, Konua 6asa, nanoro6poituu reHvc KoproBe, 6acefiuu u 6orara faMa orcbopr'xeHrlq 3a BoAHv crloproBe An6ena npeAJlara Ha cBorrre focrlr Bb3Mo)KHocrrr 3a npaKTlrKyBaHe
Ha HaA 42 su\a crlopr. Ot 2014 foAI'IHa B KoMrrJreKca $yHnqzoHr4pavt aKBailaplc ,,AHBau aH6fl,,.o KourpecHlr Meponpl4flTvrfl - c xouQopruvlTe cv KoHrpecHrr sanz Ar6eH a e rtpvrrerareJreH rreHr6p3a yqacrHI4III'ITe B KOHfpecHpI Mepoflpltrrrzr KaKTO OT Haql{oHzureH, TaKa IZ OT Me}r(AyHapoAeH
xapaKrep;



o Tlprosut - .'ptpoK acoprllMeHT or cyBeHr{pu t4 xyAo)r(ecrBeHu rrpou3BeAeHus, KaKTo I,I
xpaHrzTeJrHr,r croKrr H croKrr sa 6ura;
r CIIA ycnyfu - Cna qeHrspbr B xoren "oraulrHro fpaH4" pa3nonara c aKBa 3oHa- 3aKpHT
6acefiu, cayHa, napHa 6aus, u KaJIAapI4yM, llpe4rarar ce pa:uoo6p*", Ko3MerHqHu rporleAypr,r H
MACDITI{,

,,AJl6eHa"A[ lpzrexaBa I'r y[paBr.flBa MHo)KecrBo AbrlepHr4 KoMn auuu, o6egr{HeHv B
tr{rononruqecxa fpyna "Ar6eHa".
o or r'[x c ocHonHa gefiuocr cblrlo xoreJrnepcrBo, pecropaHTbopcrBo r.r ryprr3bM ea ,,BtruraJlaryua" EAA,:,lpr4MopcKo Kry6" EA! u ,,Hotel des Miasques,' aur..p, rlrneftqapu.a,

Xenrycrypzcr A[, Colroleq Eoponeq A[,
llapalelHo c ocHoBHara rypacrl4qecxa 4efiHocr ca pa3Br4Trz cJreAHlrre AefrHocru:o Typoneparopcna qeftHocr, opl-aH[3l{paHe Ha eKcKyp3rrrr v Mepolp'qr'fl, KoHr-peceH
Typrr3bM, TpaHcrroprna gefinocr H orAaBaHe ua anrouo6rrJru rroA HaeM, _ rrp93 ,,Al6ena Typ,,EA!, raxro u qpe3 ,,@rauuuro Typc', EOOA c6c ceAanrzule a feplrauu fl,o Mex,AynapoAeH H Bbrpetxeu TpaHcrropr r{pe3 An6eHa Anrorpanc A[o MeAuIIuHcKa Ir 6a.rrHeoloruvHa qefinocr - rrpe3 ,,Me4uqzucxz I-{euT6p ,,Me4ura An6ena,,EAn
u Hefiuoro AbqepHo ApyxecrBo ,,lporepaz Me4uxa An6ena" EOOA, Crreguatuzttpaua Eoluuqa
sa Pexa6rarrTarlr4s.,,CBp Me4uxa - An6eua,' EOOI KaKTo pr 3apa""o yqpexAeHze ,,3v MeAurcaAl6ena" A[

o 3en.reAe.lHe I{ [polr3BoAcrBo Ha ceJrcKocrorraHcKa rrpoAyKrlr{fl - qpe3 Apy)KecrBo,,Erco Arpo,,
AA

o CrpoureJrcrBo -,,Exocrpofi,, A!',,,AKTr,rB cun,' OOno AefioAefiHocr H JrerrrulHa qefinocr - qpe3 ,,LIurepcxait, A!o rlnsecrtrqltll B vHcranar\Hv 3a npov3BoAcrBo Ha eJreKTpt4r{ecKa eHeprr4.s or orlaAtrl u u 6uorvtaca -
,,llepleryyvr Mo6zne Bf', EAn

o llnsecr[qrru B REAL ESTATE -,,Tvxvrflxrr', A[o llnnecrnquu Ha HeABrrxurua co6creeHocr - AnQa KoHcylr
2000 EOO,[ TeKcrrrJ,r A!,I4guc A{, Zrco Bzsnec A{, @oxapA{ u Axrono Bo na LIxo Ezsnec Al,

rr. rrpErJrEA HA ABIZHOCTTA rrpE3 2016 r.

rlpes 2016 f. TIpHXoAI{re or 4efiuocrra Ha r,rKoMuqecKa rpyna An6eua ca B pa3Mep Ha105 491 xIzrI'JIB,3a npe4xo4sara2015 f. pearrr.r3r4paHHTe rrplrxoAr.r ca B pa3Mep na94 g36 xHJr.JrB.cnpruo rpeAxoAHara20I5r. nplrxoAr4re or geftuocrr u 
"u "t" l0 661xaJr,JrB. ptrTu crc I I 0% noseqe.

fpynara peanrz3vtpa 3HaqHTeJIHa qacr or rpo4ax6zre cr.r Ha BbHrrrHrr na3apu. fluuavuxara nacrpyKrypara no na3appr e cv[rHa, Ho Mofar 4a 6raar orKpoeHu KnroqoBrrre na3app1u cefMeHTrz -BrrpeureH na3ap, Pycux, PyurHzx u fepuauu.a.

flpuxo4u or npogax6u r'o KJIIoqo Br4 r,a3apv, ua 6aza Ha Abp)KaBara, or Kof,To e KJrveH.ra:

2015
BGN'OOO

tl 77s
tl 442
10 863

25 762

fepuauz-a
PyvrHu.a
Pycux
BrrpemeH ua"aap

2016
BGN'OOO

18 454
14 173
l0 83s
27 340

llo nz4oee [puxoA'Te or 4eftuocrra ca npeAcraBeH' B cJreAHara ra6,,ut]a:



llprlxo4ra or npo4axr6 a Ha y crryrur
flpuxo4u or lpo4ax6a Ha croKpr
llpuxo4lz or npo4ax6a Ha npoAyKr_1r4,

llpuxo4u or HaeMlr

O6lIIo

B r,u. flpuxoAr4 or npo4arr6a Ha rpoAyKr{r{r:

Ilpuxoqu or npo4ax6a Ha rrpoAyKrluq:

llpuxo4u or CMP
Elexrpoeuepru.a
CencxocronaHcKa npoAyKqas
Anaprauernz
Berouoez n31errvfl, crpor4TenHv cnlecz, 6ou
06tqo

E$exr or orIeHKa Ha r,rHBecruqrzoHHa rrMorr4 B T.r{.:
- zary6n or cnpaBeAJrusa croftFrocr
- ne'aan6u or clpaBeAJrrasa crofiHocr
flpnxo4rz or npo4ax6 a Ha vMorar, MarrrrrHr4 vr aroprlr<eHlfl,
H UHBECTZIIIIOHHIZ IIMOTII
BaraHcosa c'rofiuocr Ha rrpoAaAeHr.I rrMorl4, Marnvrll u
cT,opb)KeHV fl Vr I4HBeCTVrIrroHHlr r4MoTr4
Pasxo4u lo npo4a-xr6ara
Ifeqa.n6a or upo4ax6a Ha nMorrr , vralrfrrnrr n
cbopT)ll(eHl{q II UHBeCTITTIIIOHHIf IIMOTIT
flpuxo au or npo4ax6 a Ha Mar epvarrr4
Or.rerHa croftnocr Ha npoAaAeHlrre Mareprzruv
Ileqa;rda or npogax6a Ha MarepuaJrrr

Ornucanu 3a,rltJrxeHlrt
I4zlurur,4u Ha MarepziurHr 3anacu
llolyueun o6e:qereuux
flpuxoglz or SuuancapaHnt
flpo4a4en MaJrorpaeH HHBeHrap

ilpyru
O6ruo

2016
BGN'OOO

489sr
42587

6462

7497

2015
BGN'OOO

42644

38215

6601

73t6
I05 497 94 836

2016
BGN'OOO

1 309

2958
r702

147

346

2015
BGN'OOO

r633
2950
1476

101

435

6601

flpyrzre AoxoAt4 na fpynara npes 2016 r. ca B pa3Mep sa 2 979 xprJr.JrB. Te eKrroqear
rIpI4xoAI'I OT HereH pe3yJlTar OT rIpeoIIeHKa Ha rrHBecrrrrllroHHr4 rrMorrl, neual6a or npo4ax6a uaHMorIz' MaIrIaHrr Ii cSopb)KeHufl, kl lrHBecrlrquoHHIl IrMorIr, lr3Jlr.trrbql4 or Marep naJtH]| 3aracv,orIIucaHV 3aAbJIxeHpIfl, 3acrpaxoBurelrHLr o6esrqerenul, npvxo2Lu or $zHaHcrlpaHt4s, n 4pyrz. floBVAoBe Apyrr4Te AoxoAn ca [peAcraBeHrr B eJreAHar:ara6rtuua:

6462

2016
BGN'OOO

392
(43e)

831

3958

(4r7s)
(3 B)

(2ss)
117

(r22)
(s)

z)J
156

632
13 50
r42
312

2015
BGN'OOO

329
(108)

437

62

(6)

56
aaa

(134)
99

9l
238
468

1483

272
2979

urlp.flMo npeAxoAHara roAvHa Apyrr.rre AoxoArz ca c 57 xlrJr.JrB. uttu c 2 o% no-ua-tro.

3036



Pa-:xo4zre sa 4efinocrra Ha r{KoHoMuqecKa rpyna
npo4axr6ure u o6rqzre v a1rrlvrHvrcrpar:zB:n:a pasxogu, Te ca
226 xun. rB. vrrLr c 13 %o rroBeqe crprMo npeAxoAHara2015
[peAcraBeHr4 B cneAHara ra6 tu\a'.

Al6ena BxJrror{Bar ce6ecrofiuocrra Ha
ua o6n1a crofinocr 99 524 xnl.ln., c I I
r, llo ru4one pa3xoAr4Te Ha rpyrrara ca

Pasxogz saMarepuanu
Pasxo4u 3a BbHrrrHlt ycnyfn
Pa:xoAll 3a nepcoHana
Pasxogu 3a aMopru3a rryrr4 vr o6esqenrca
Ipyru oneparr,rBHr4 pa3xoAr4
Ce6ecrofisocr Ha [poAaAeHr4Te croKu
I,IslaeHeuue Hagailacvrre or npoAyKrlufl v He3aBT>prxeHo
rrporr3BoAcTBO

llpvpacr 14 rrpururoArr
O6rqo

OcHosuure rroKa3areJl

2016
BGN'OOO

r5926
18236
28816
16953
4144

15510
'ra /1

(285)
99s24

2015
BGN'OOO

14294
16441
24586
18107
2253

13300
(s42)

88298

Heruara neqal6a za2016 r. e B pa3Mep Ha 7 054 xur.rn,, c 3 213 xul.nn.noBer{e c[prMo
peann3LrpaHara rlpe3 rIpeAXoAHara 2015 r. HerHara ne'aur6a za 2016 r. e pa3npeAeJreHa, KaKTo
cJIeABa: 7 030 xun.nB. - Ha rlplarexareJlare Ha co6crseuz.s Karrrzriur Ha Apyr(ecrBo.ro-uafirca lza2015r' - 3 853 xzn,ne.l u 24 xIzJI.JIB, - 3a HeKoHrporrupaqoro yqacrrre lia 2015 r, - (12) xwt.tg.l.

2.2. IloKagareru no orAerrurl Apvxecrna

"Al6ena" A,I[

tlpes 2016 f, BbB BaKaHI{I{oHHo ceJII4qe An6eua 6xxa peutu3vpaHu 94 xutrxgu HorrIyBKr4
rloBer{e cnp-sMo 2015 r. uttu 8 Yo prcr. llpzxoAvre Ha ,,Al6eua" A{ sa 20ie r. ca B pa3Mep sa79 453
xaJr. rrB, cnp.ruo rpeAxoAHara2015 r. rrpuxoAr{re ca c 7 665 xzrr.nr. rroBeqe.

14 Ha r pyuaTa ca n 14 B cJf eAHara ra6lnua:
Iloxa:arelz lxw.ns.l 2016 2015 Pasruxa

llpzxo4a \05 497 94 836 10 661
Ce6ecrofisocr Ha npo4ax6zre 85 862 75 936 9926
Epyrua neqzur6a 19 635 r8 900 135
Ipyru AoxoAr4 2 979 3 036 (s7)

O 6qu v a1uvHvtcrp ar vrBHV p iBXoAr4 13 662 12 362 r 300

fle.{ar6a or ofieparuBua 4efiHocr 8 952 9 574 (622)
@LtraHcosz [pzxoAr.l 583 591 (8)
@unancosu pa3xoAr4 2 709 4 805 (2 0e6)

.II5n or ne.{an6ara Ha acoqr{rzpaHz Apy)KecrBa (70) (16s) 95

lleqa-n6a or ocno6ox4aBaHe Ha AbulepHv
ApyxecrBa 1933 1 933

lleqan6a npeAa o6laraHe c 4-x 8 689 5 195 3 494
,{aHr,rc Bbpxy ne,rar6ara | 63s 1354 281
Hersa ueqa.u6a 3a roAzHara 7 0s4 3 841 a 

^1a



PasxoAlare sa 4efiHocrra ua ,,At6eua" A!, BKrrroqBar ce6ecrofiHocrra Ha lpo4ax6are zo6ulure uarM'prHucrp^a|nBHTpa3xoAl4. flpee 2016 r, re ca na o6rqa crofiuocr 7l 55g xLrJr.JrB., cpeuy61369 xrzJr. JrB npes 2015 r., Koero e c l0 rg9 xun.m. rroBer{e.
3t 2016 r' 

',A.n6eHa" Ar{ pea.llr3[pa HerHa neqa.r6a cJreA Aaubrlr.r B pa3Mep ua 15 gg7
xI{Jr' JrB' Pesylramt e c 4 793 xutt.ns. vrpr c 43 Yo no-BlrcoK crrp.rrMo rroo.r'r4rHarrr.rrr npe3rIpeAXoAHara2015 r', Koraro nocrufHara ueqar6a cJreA AaHbrrri e B pa3Mep ua ll 094xr4Jr. JrB,

,Ilrrqepnu Apyxecrna

"Ar6ena TYD" EAn - peflzcrpl4paHuflT KalruraJr Ha ApyxecrBoro e I 100 000 nB., pa3npeAeJreH Ha22 000 o6zxHoseHIa nolrMeHHrt aKuHI{ c npaBo Ha rJrac Bc-rrxa c HoMHHaJTHa crofisocr 50 ne, oprau nayrlpaBneHzero Ha ,,Ar6eua Typ" EA! e crser Ha ArrpeKropHre. [pyxecrBoro ce ynpaBn.sBa u
rrp eAcraBJr.rrea ot l{g nr,rHrrreJreH AI4peKTop,

Ipes 2016 r' 4eftuocrra ua ,,Ar6en a Typ" EA{ ce rr3BbpmBarxe B rrer ocHoBHH
HarrpaBJreHlr.rr:

1. oprauz:upane ua Excxyp3Lru vt Meporpu;rru, - K,K. Al6esa , MMI_{ flprznaopcno aBxtara Jlaryua
2' EncrcypsoBoAcKo o6clyxuaue - x,n. Ar6eua , MMI{ llpznropclro u Bslara JLaryna3' rlpoaax6' Ha rypr4cr'r{ecKl4 yclryr' or rypacrr,qecK, 6ropa r crpaHara u ua pycrcu

Pynmucrv rra3ap,

4' KoHrpecuv Meponpl4.rrut, ruftv6ulrArnHrl u aeMnlapr4s x.x. Ar6eua, MMI-{ Ilpunaopcno uE.srara Jlaryua

yrr\ HaeTIj TpaHcnopTHr4 cpeAcTBa, TpaHcnopTHo

p" EAA sa 2016 r. ca B pa3Mep 9 333 xun. ils.
42 xun. JrB. noBer{e,

Pa:xoAvre sa 4efiuocrra:aa"At6eua Typ" EA{ exnrovear ce6ecrofiuocrra ua npo4ax6nre,o6ulure v arMvrH]/lcrpurvlBHkr pa3xoArl. IIpe: 2016 f, Te ca sa crofiHocr g 047 xr4Jr. JrB., c | 025 xaJ.
JrB. rroBerre or 2015 r.

flpes 2016 r' "Al6esa Typ" EA{ peanu3^pa HerHa neqa,r6a cre4 o6raraHe c AaHbrIr4 Bpa3Mep sa273 XHJL JIB, Pesymar:sr e crc 22 xlzJr, JrB. rro-Br,rcoK, cnpsMo nocrrrrHarnsr pe3yrrar [pe3rIpeAXoAHara20l5 f., Koraro Apy)KecrBoro peanrz3vpa neqar6a B pz13Mep p1a25l xaJr. JrB.

a'' e eAHoJruqHo aKrlt4oHepHo Apyxecreo, unfiro

o_cHoseHr'sr npeAMer na 4efiHocr e cneur4rlnv3upaH zsnr'6orHuuua 4eftnocr.Me4uqrzncxrrrr rleHrrp pa3Br4Ba AeftHocrra crr B cJreAHr,rre HalpaBJreHrr.rr:
1, Ealueolofprr - K-c [o6py4xa rl r-c paluqa
2. Ileqe6Ho-ArrarHocraqsa,{efi Hocr
PerucrpzpaHa_rr Karrr.trzur Ha MI_{ ,,Me4una_A 

Jt6eHa,,
pinrrpeAerreH s 415 826 6pox anr\uu ro 10 lresa Bc.sKa.

EA{ e B pa3Mep ua 4 158 xrzrr.rreBa,

MI{ "Mequrca-An6esa" EAA aMa eAHocrereHHa crrcreMa Ha ylpaBneHr4e c.,,c creer Ha
AI{peKTopHTe. {pyxecrBoro ce npeAcraBnrBa r4 ynpaBJr.f,Ba or Llsnr,ruureneH Ar4pe6Top,Ilprzxo4zre or oneparlrena Aefiuocr ua Mi{ "Me4una-Ar6eHa,, EAA r<rna : 1.12.2016 f. ca Bpa3Mepuall95xrzJr,JrB.,c83xun.JrB.rroBeqecnprMo cruruflneprzoAna20l5r.

PasxoAzre HaApy)KecrBoro KtrM 31.12.i016 r. ca B pa3Mep na 1 182xun.JrB., Korzro ca c."c75 xutt' JIB' noBeqe cnp.gMo pa3xoAure 3a cbrlrz-rrr nepproA na 2015 r. Te sKnroqBar pa3xo AV sace6ecrofisocr B pa3Mep sa | 034 xuJL JIB. rz o6qz ^ ig*^t 
"rparurBHupa3xoAr4 

B piBMep na l4g
XI4JI, JIB.

Oznancosu.sr pe3ynrar Kt,M 3I.12.2016 r.
peanu3npaHara neqal6a rpe3 2015 r, e 6 xur.re.

HcKu UeHTr,p ..Me.tuKa
coocrBeHuK Ha KarrplT€ura e ,,Al6eHa',A,I[,

e neqaJroa B pa3Mep Ha 20 xrrJr.JrB.,



65Erocrpofi" An e crpol{TeJlHa KoMraHr,r-s c npeAMer ua 4efiuocr crpor4TeJrcrBo.
flpe4r'rer Ha Aefisocr Ha Apyr(ecrBoro e crpor,rreJrcrBo, peMoHT n noAAT,p)KaHe Ha AH)KeHepHara vl
rexHr,rqecKara zHspacrpyKTypa, crpoureJrcrBo H peMoHT Ha CrpaAeH so"A, rr,pfoBr,rq cbc
cTpol,rTeJrHrl MaTepuaJil4, vMnopT, eKcrropT, TpaHCnOpT, lI Ap.
OcHosHusr KalrlrrulJr Ha Apyll(ecrBoro e 65 xul.ln., or Korrro 67 o/o caco6crseHocr ua ,,Al6eHa,, A{.

{pyxecrnoro e c eAHocreneHHa clzcreMa Ha yrrpaBJreHue - Crser ua lupexropr4Te,
lpyxecreoro ce [peAcraBrflBa or BcHr{KIa qJreHoBe ua Crsera Ha Ar4peKTopHTe KoJreKTLrBHo r4Jrrr caMo
or llporcypucra.

Ilpnxo4ure or npo4ax6l4 Ha ,,EKocrpofi" A! sa 2016 r. ca B pa3Mep Ha 8 302 xu;^. tn,
cnprvo npeAxoAHara2015 r. nprxoAr{re ca c 8 513 xvn.rg. ro - MiurKo.

Pasxogzre sa gefiuocr-ra Ha ,,Exocrpofi" A[ nx,rrrourar ce6ecrofiHocrra Ha
o6rqzre 14 aliM],1'HkrcrparvBHLr pinxoAr.r. tlpes 2016 r. re ca na o6rqa crofinocr 8 381
16 698 xnJr. JrB, npes 2015 r,, Koero e c 8 3 l7 xur,re. rro - MiurKo.

rpo4ax6zre u
KI4Jr.JrB., Cpeqy

Ouuancosrzrr pe3yJrrar Ha ApyxecrBoro 3a 2016 r. e leqal6a
766xnl. rs. neqar6a npes 2015 r.

B piBMep sa 3I xul. JrB, rrpLl

"Eno Arpo" An e Apy)KecrBo c npeAMer ua 4efinocr orrnexraHe rz npoAux6a sa uenpepa6oreua
3eMeAeJIcKa npoAyKIII4t, [pol43BoAcrBo n npoADK6a ua coKoBe rr orler, orAaBaHe non HaeM Ha
3eMeAeJIcKI'I 3eMI'I, orrJlexAaHe Ha eAbp porar go6umK a rIpoADK6a na lrleco, orrJrexAaHe Ha rrqeJlu z
npo4am6a Ha rqereH MeA,

Kanzralrr Ha Apy)KecrBoro e B pa3Mep Ha
rrolrMeHHlz aKrIlII4 c HoMrrHnJIHa crofinocr 1 res scsxa
"Ar6ena" An.

flpy>rcec'rnoro e c eAHocrerleHHa cprcreMa Ha yrrpaBneHle - Creer na luper<ropr4re.
lpyxecrroro ce y[paBn.{Ba 14 npeAcraBrr.rrBa or Zsnrrunranan ArpeKTop.

Klna 31.12.2016 r. Apy)KecrBoro pealrz3upa rpnxoArz or 4efiuocrra B pa3Mep sa 4 483
xrzJr,JrB., c'sc | 373 xllJr.JrB. rroBeqe cnprMo 2015 r.

Pa:xo4ure sa 4efinocrra ua "Ero Arpo" A.{ nxnrovnar ce6ecrofiHocrra ua npogarx6ure n
o6rqzre v arM:,/']HPrcrparHBHrI pa3xoAl4. llpes 2016 f, re ca na o6rqa crofinocr 5 588 xun.nn., cpeqy 4
217 xul. nB. npe3 2015 r., Koero e c | 3ll xraJr,JrB. rroBer{e,

(Dunancoszqr pe3yrrar za2016 f. e B pa3Mep na 100 xr4Jr. JrB,, c274 xun.JrB. noBeqe cnp.rrMo
2015 r., Koraro S'uanconu-rr pe3ynrar e zary6a B pa3Mep 174 xul. trs.

..EnonloA" EOOI - e yqpeAeHo rlpe3 2005 r. Krru 3 L12.2015 r. rarurartr Ha ApylcecrBoro e
3 893 xun.ns. V.{acraero ua,,Al6eua,, AAe 100%o.

.{pyxecrnoro ce ylpaB rsBa v [peAcraBn_sBa or yrrpaBnreJr,
llpe4naerur na gefiuoct Ha Apy)KecrBoro e: BbrperxHo t4 BbHrrrHo rbproBcKa 4efinocr,

TbproBcKo [peAcraBlzreJlcrBo I{ nocpeAHI4qeCTBO, noKyrrKa Ha croKr4 kr Apyf]/ Ber{r4 c qel npo4aN6a
B nbpBoHarIaJIeH rlpepa6ores uttu o6pa6oreH BI4A, rpoga:r6a Ha croKrr or co6crseHo nporz3BoAcrBo,
ceJlcKocrorlaHcKa geftuocr 14 ycrrytn v Apyra 4efiuocr Hesa6paueHa or 3aKoHa. frasHara uen 3a
cb3AaBaHero Ha Apy)KecrBoro e o6pa6orra Ha 3eMeAeJrcKu 3eMu H ocr,rryp.flBaHe Ha
Bl4coKoKaqecrBeHa 3eMeAeJIcKa npoAyKIIHt :a 6urapcKut na3ap. Crparernxra 3a pa3Brrrge e
no[yn.flpz3l4paHe Ha TIpOI43BOACTBOTO Ha BUCOKOKaT{eOTBeH r.r eKoJrol-}rqHo r{HcT npoAyKT.

Ilpes anput 2016 r. ,,Al6ena" AA npoAaBa 100%o or Apy)KecrBeHure au AsnoBe or
,,EKorro4" EOOA,

('Bqrara raryHa" EAn - npeAMerr'r ua 4efiuocr Ha Apy)KecrBoro e: [peAJraraHe Ha 3aBbprxeH
TyplIcrHqecKI'I npoAyKT Ha Me)KAyHapoAHVs, LI BbTpeIITHLLtI na3ap, llo-xourperHo, ToBa ce pr3pa3-rrBa B
cneAHI{Te AefiHocru: xorenuepcrBo, pecropaHTr,opcrBo, npo4ax6a Ha croKrr or BHoc H MecrHo
npoI43BoAcrBo' BbHITIHo-IlKoHoMVr{ecrca 4efiHocr, npeAocraB-flHe Ha uHQopnraquoHHr4, KoMyHzurHo-
6urozu, peKJIaMHI4, cnoprHl4, aHuMaIIrroHHr4, KynrypH14nBevrrK.4Apyrr4 BrrAoBe ycryru,cBbp3aHr4 c
MexAyHapoAHI,i.fl, vt BbrpelxeH TypIz3r,M, Ia3rpir)I(AaHe, pa:pa6ornaHe r{ orAaBaHe noA HaeM Ha o6errn,
TyponeparopcKa r{ ryparer{rcxa 4efiuocr.

OcuoeHl'Isr Kalrrrriul HaApy)KecrBoro e B pa3Mep ua25 534 xr,rJr.JrB. rz e 100 o% co6creeFrocr
na "Al6ena" A,I[.

8 2I2 988 rrB,, pa3rrpererreH s B 2I2 988
elua. 98 Yo or rcanurala e co6crBeHocr Ha



{pyxecrnoro e c eAHocrerleHHa crrcreMa Ha ynpaBne Hve - Creer Ha Ar,rpeKTopure. lppxecrBoro ce
Ar.rpeKrop.
rafyHa" EAI sa 2076 r. ca B pa3Mep na 4 497 xrrrr, JrB.
| 266 xul.lB. roBeqe.

Pa:xo4ure 3a 4eftuocrra Ha ,,Btrara JIaryHa" EAA BKJrroqBar ce6ecroisocrra Ha
npo4ax6nre v o6ulure Lr aAMprH]1rcrparvBHr prr3xoAr{. flpes 2016 r. re ca Ha o611a crofiuocr 4 932
xI4JLJrB., cpeqy 4 374 xul. nB. rrpe3 2015 r., Koero e c 55g xzn.rB. rroBer{e.

(DznaHcosu.sr pe3ynrar Ha Apy)KecrBoro 3a 2016 r. e sary6a B pa3Mep sa 702 xzl. nn. llpe:
2015 r. $zuancorurr pe3yJrrar orHoBo e sary6a B pa3Mep ua 9g0 xr4Jr. JrB,

@_,,AI6eHa,,A!eco6crBeHLIKHaXoTeJIcKI,IKoMIIJIeKccpecTopaHr(Hotel
Des Masques), pasuolo)KeH B IIeHTbpa Ha IIJIaHr4HcKn-s KoMrrerc Ausep n lllnefrqap us,. Toit e
Kareropu's 3 :ne:4u I'I pa3noJlafac 40 lre6erapauu crauc 90 rerra, c Pecr^opaHr r,r Iiap c o6rqo 100
Mecra H ce HaMupa ua 300 M ptncroltHae or HaqilrHara ror{Ka Ha cxn-lusroBere n AH:ep.

[pyxecrsoro e yqpeAeHo Ha 23.06.2000 f. pr Brrr.rcaHo B paMKr4re Ha cborBerHo perr4crbpHo
MecrHo rpol43BoAcrBo Ha 07.07.2000 r. Kanzralbr Ha Apy)KccrBoro e B pa3Mep sa 3 407 xn1.
ureefrqapcrca $panna.

,,Ar6eHa" A[ nparexasa 89,43 yo

Crser Ha ArzpeKTopvre.
oT aKUHUTe Ha ApyxecTBoTo, KOeTO Ce ynpaBr,rrBa oT

ozuaHcosz.sr pe3ynrar za 2016 r, e sary6a B pa3Mep sa 63 xul, urnefiqapcrcu Spauxa Ko.,rro ecrc 128 xzl, ureefiqapcKa Qpaura no-MuurKo cnprMo [peAXoAHaTa roAuHa,

'lo'rauunro Tvnc" EOon e cb3AaAeHo ua 5 rorru 2012 r. Arcqzouep e Xorer Des Masques SA,
Ausep, lllnefiqapal, crc 100 o/oyuacrue.
flpe: 2015 r. ,,@JlaMzHro Typc" A! crana r00 % co6crseHocr ua,,Al6eua,, A!,. f{pyxecraoro e

c:bc ceAzrnl4qe n feplrauus'. Karturtulbr Nry e B pasMep sa 200 xunfl,rv 
""po. 

'4py*ecrBoro 
ce

yflpaBr.rrBa or Ylpanurel.
Flamingo Tours, pa6oru Karo ryponeparop sa Eurapurr Ha HeMcKH rra3ap. llpegnara

Brnapux Karo Aecrl{Haqvt npe3 IrtJlara foArrHa c J erHv Lr3LrMHprrraKerrz. Crrqo raKa BaeKpr Moxe nape3epBl4pa oTAeJIHLI ycJryfl4 Karo: IroJIerI'r (pe4onuu v qapr-BpHu), rpaucQepa, xoreJrr4, KoJrr4 rroA
HaeM, cfra rI yeJrHec, cKr4 ycJlyfl,t 14 Apyra,

flpnxogure or 4eftnocrra sa 2016 r. 3 620 xnJr.JrB,.
Ouuanconu.rr pe3yrrar Ha ApyxecrBoro 3a 2016 r. e neqal6a
xrrJr. JrB. sary6a npes 2015 r.

cpeqy 2 644 xurr, rrB. npes 2015 r.
B piuMep sa 203 xzrr.rrB. cperyy 263

na 6or
IIpe4lrerrrHa4efiuocrHa,,CEP@eocT,IIecTB.'IBaHeHa

cilerlhaJrulBvIpaua 6olnar{Ha IIoMoul BKJIIoqBaIIra Ar.rarHocrr4Ka, JreqeHze na :a6ol.s BaHuq. dzguxaruaTepa[vs' v KoMIJIeKcHa pexa6uluragux Ha nauueHTpr. Kanuralrr Ha ApyxecrBoro cneA
[pepefrrcrpar\r4flTa ocraBa B pa3Mep Ha 5 xzr.rs.

Ilpes locleAHzTe roAI,rHL He ocbrrlecrB.rrBa aKrnBHa crorraHcKa aeiuocr.

..,[Porepril MeAuKa An6eqa" EOOI
,,,{poreprara MegIEra A.n6eua" EOOA e AbrlepHo App6ecrBo 100 % co6creeHocr HaMI]"Me4nra An6ena" EA,{ - c npeAMer ua 4efiHocr npoADK6a sa JreKapcrBeHr.{ rrpoAyKrr.r,

Me.quLII'THCKI'I r43rerr4s Iz npoAyKTI{ H CToKlr cbc 3HaqeHr4e 3a 3ApaBero Ha qoBeKa. 4py*"rr"o ro e c 2re. co6creeH Karrrrrzur.
flpes locleAHure foALtHI4 He ocbruecrBrBa aKTr.rBHa crorraHcKa,[eznocr.

,'ruxus ffirt aA e aKIIVoHepHo ApyxecrBo, ocHoBHa Aefisocr crponreJrcrBo H pl3fppr(AaHe Ha K-c,'BaJrvLr u orAaBaHe noA HaeM na co6crseu 
^ ^*or ,typ"atrn""Kr.r ycnyrh.

Boro KbM 31.12.2016 f. e B pa3Mep na g 297 xutr, JrB, n e pa3npeAeJreH
s 82 96 Bc-[Ka c HoMuHaHa croftHocr or 100 re. KrM 3l.12.2016 r. ,,Ar6eua,,A{ npurernasaTl oZ or uero.

.{pyx<ecraoro uMa eAHocreneHHa clrcreMa Ha ynpaBJreHr4e cbc Cr,ser Ha ArzpeKTopare.



Or 20.06.2016 r. ce rpeAcraBJr.rBa n ynpaBrrrBa or lpoxypucr.
llpzxo4ure or 4eftuocrra Ha ApylKecrBoro npe: 2016 f, ca B pa3Mep ua2lgxuJr. JrB. cnp.flMo150 xrzn, nB. rrpe3 2015 r.
Pasxo4u're sa 4efiHocrra Ha Apy)KecrBoro BKJrloqBar ce6ecroftsocrra Hao6qzre u arMvtHprarparvBHa pa3xoAri. Iipe: 2016 r. re ca Ha o6rqa crofinocr 299 xun.r. pir3xoAt4re sa 4efi:nocrra Ha Apy)KecrBoro ca B pa3Mep Ha 300 xr4Jr, JrB.
(DuHaHcoszsr pe3yrrar Ha Apy)KecrBoro 3a 2016 r. e leqar6a B pa3Mep Ha

2015 r' $uuaucoenrr pe3ynrar Ha Apy)KecrBoro e zary6aB pa3Mep ua 9l xur. rs,

npo4ax6ure u
ra, Ipes 2015

l0 xnn.,rn. Ilpes

..[Inrepcrcaft" A[
llpeAr'rer ua gefiuocr Ha App*ecrBoro - aBua\uoHHu ycnyrv,Jrer'ilIHa 4efiuocr ,u Tbpr-oBH, cfoplrBa' {pyxecrnoro e cbc ceAaJII4uIe }r aApec Ha ylpaBJreHue: c.Jlecsoao, o6rquu a E;1uu IIerzH,Co$uftcxa o6lacr,

, ,,VHTepcxafi" A{ e rry6luqHo Apy)KecrBo, no cMt4cbJra Ha qJr,ll0, ar.l, r.2 or 3axoHa sany6nuuno npeAJrafaHe Ha rreHHrz KHrr)Ka H aKrlprr,rre My ca nvcrH urr4 HaE(DB co$ax.
"l4urepcrcait" AA e c Karrr4T€ur, pa3npeAeJreH s 11 370 000 6poa 6eeuanuqHu [ouMeHHr4aKurlu' c HoMlrHzuIHa crofiuocr I nen. ,,Al6eua" A{ npr.rre)KaBa gg,gg %o o.r. Karrvnara HaApyxecrBoro' .{pyxecrnoro ce ynpaBJr-{Ba or crner ua [npelcropare, ,{pyrxecrnoro cenpeAcr

.eHszH 
peanu3upar ocHoBHo or npoADK6a ua aBrrarIHoHeH
yfH, npnxoAr4 OT HaeMIZ Ha Ha3eMHa flJrorrl lr JreTuillHHTaKcrz, npHXoAH or cHeK 6ap z pecropaHT r{ npr4xoArr or xoreJr.

flpzxo4ure Ha Apy)KecrBoro npe3 zoia r. ca B pa3Mep :rra7B4 xlrJr.JrB,, crc 103 xrrJr.JrB, rro-M€urKo cnp.sMo npeAxoAHara2015 r.
Pa:xoAzre :a Aefinocrra Ha Apy)KecrBoro npez 2016 f, ca B pa3Mep sa lB5 xr4Jr. JrB., cpeqy885 xul. rrB. npe3 2015 r.
,,Zurepcxafi" A.{ sanrp]|i.sa2016 r, crc sary6a B pa3Mep ua 491 xLrJr.JrB. cpeqy sary6a npe:npeAxoAHara2}ll r. B piBMep ua 471xr4Jr. JrB.

"Arr's - ctr{frt' oo.I[ e ApyxecrBo c ofpaH,qeHa orroBopHocr cbc ceAaJrvqe rp.BapHa. ocuoseFr
TBo H TtpfoByrfl crc crporrreJrHpr cMeca, 6eronosr.r
14 rrHlKeHepr{HroBa 4efi Hocr.
p Ha 10 xprJr. JrB. pa3npeAeJreHu s 100 a.sra no 100

e pa3npeAerreH MexAy Exocrpofi AA _ 30
'AA n,,AKrvB CVIII" OOAg0,\gyo.

Ba oT yrrpaBHTeJr.

npvxo4r or npo4ax6r.r B pa3Mep na 214 xun.
5r,

l6 r. ca B piBMep na 660 xzJl. JrB., cpeqy 314 xun.

@I'ruaHcosz'sr pe3ynrar or 4efiuocrra Ha Apy)KecrBoro KT,M 31.12.2016 r. e sary6a B pa3Meprua214 xaJr. JrB', npes 2015 r. Qunaucoru-sr pe3yrrar cbrrlo e zarylaor 7g xvr.rn,

..flDuruoPcmo Kly6" EAn
,{efiuocrra Ha Apy)KecrBoro BKJIIoqBa: xoreJrrrepcrBo 14 pecropaHTbopcrBo, orAaBaHe rroAHaeM Ha TbpIoBCKI4 nJIOtqV u IIoMetUeHuq, eKCIIJIoaTaI\Hg Ha JIeTaTeJIHa nnoqar{Ka, eKonJIOaTaIIut HacrloprHl4 csopbxeHl4'I (cra4uou Iz reHrrc xop'r) z Apyrr4 cbnbrcrBarrl Lr rypvrcrprqccKyre yanyrur)oTrJrexlaHe Ha ceJrcKocTofraHcKa npoAyKqr{,
,{pyxecreoro 2 000 xun. resa. KanuraJrr)T Ha f{py>xecrroro cepa3Aerq ua 2 000 000 n,6ezuatuuHrl aKIIuu c HoMprHrurHa crofrsocr no l(e4uu) JreB Bcf,Ka eAHa Railr4TaIraua {pyxecrBoro e ,,An6eua,, A,{.
,,llpzlropcxo Kly6" EAI uua eAHocreneHHa evcreMa Ha ynpaBneHrre cbc creer Ha

AI'IpeKTopI4Te' .{pyx<ecrBoro ce npeAcraBnflBa rz ynpaBJr-rrBa or LlsnuitireJreH A'peKrop, KaKTo r,rlooTAeJrHO Ir OT ABaMa rrpoKypncTr4.



, uflpuMopcKo 2ry6" EA! e ny6nuuno ApyxecrBo, rtvrvrro aorJukr ce rtpfyBar ua E:slrapcrcara
Qon4ona 6opca.

flpuxo4ure or geftuocrra ca B pa3Mep Ha 5 196 xun. rrn., c 937 xrzJr. JrB. rroBeqe cnp.snro 2015
r.

PasxoAzre :a Aeiinocrra ua ,,IlpaMopcKo Kry6" EA! nxnroqnar ce6ecroftnocrra na
upo4aN6ure u o6rqure 14 aAMVHI'IcrparaBHvr pa3xoArr, llpe:2016 f, re ca Ha o6u1a crofrnocr 5 301
xI4JLJIB,, cpeil{y 4 5ll xul. nB. np% 2015 r., Koero e ct c 790 xrrJr,JrB, rroBer{e.

@unaHcoslr.sr pe3yrrar ua,,llpuuopcxo xry6', EA,{ :a 2016 r. e neqal6a n pa:lrep Ha 95
xrzJr.JrB. a npe3 2015 r. SzHauconvrr pe3yJrrar e sary6a B pa3Mep ua 14 xwr. trs,

..fleDreryyu n.ro6u.le EI" An
,,fleplergzna uo6zle Ef" AA e yqpeAeHo npez 2012 f. Karo aKrIHoHepHo ApyxecrBo.

,{pyxecrnoro e cbc ce4aluue r{ aApec HaynpaBneHue c, O6povuqe, KK Ar6eHa, Agnrnuucrpar2BHa
crpaAa sa 'Al6ena" A[, oS.409.

[pyxecreoro e c [peAMer na gefiuocr: flponsrocrBo Ha eJreKTpr.rqecKa rr rorrJrrHHa eHeprntr{pe3 r4HAHpeKTHo I,r3noJr3BaHe sa 6uotvaca.
Buecenz.flr KarrarurJr Ha Apy)KecrBoro K6M 31.12.2016 r.

2 123 900 6p. o6urcuoreHrr rrouMeHHrr HruraqHpr aKr\uv c npaBo Ha
aKrlr.il4 Ha npvHoct4TeJr, c IpaBo Ha eAraH Drac Bc.,rKa,

e 2 393 xrzJr. JrB. pa3npeAeJreHrr B

I rrac u 269 300 6p o6uxnoreHrz,

,,Iepueryyut tuo6zle Ef" AA I{Ma eAHocrerreHHa cvcreMa Ha ynpaBneHrre cbc Crser Ha
AupeKTopt4Te'.{pyNecrnoro ce [peAcraBr.t{Ba 3aeAHo or BeHqKrz r{JreHoBe na Creera Ha Ar{peKTopr4Te
vrIrLr caMo or llpoxypvcra.

llpes 2016 f' npLIXoAI{re or 4efiuocrra Ha ApyxecrBoro ca B pasMep rra2 958 xu,r, g. llpe:
2015 r. ca peuu43vtpaHr4 npvxoArr B pa3Mep 2 950 xul. ls.

Pa":xo4ure sa 4efiHocrra ua ,,flepleryyM ruo6nle Ef" AA BKJrroqBar ce6ecroftuocrra Ha
npo4ax6are z o6rqure v arM],1lH]?rc'tparzBHr4 prBxoArz. Ilpes 2016 r, Te ca ua o6qa crofruocr 2 g63
xIrJr.JrB., cpeuy 2 801 xu', JrB. npe3 2015 r., Koero e c 62 xu'.tts, froBeqe.

Ilpes 2016 r. Apyr(ecrBoro peiull{3l4pa neual6a B pa3Mep :aa39 xut.JrB., a rrpe3 npeAxoAHara
roAaHa neqal6ara e 95 xzr. rs.

..Xeuycrypncrtt An
,,Xeuycrypucr" A[ e yqpeAeHo npes 1991 r. Karo aKrlnoHepHo Apy)KecrBo. {pyxecrnoro e

cbc ceAarr'rr{e rr aApec Ha ynpaBneHrze rp, fa6poBo, yJr. ,,Etu.auyu, MaHoros,, 14.
lpyxecrnoro e c [peAMer Ha 4eiiuocr: xoreJrnepct"o, p"rtopaHTbopcrBo, ylpaBJreH]re a

cronaHlrcBaHe Ha HeABrDKzraa co6creeHoc.r.
Karuzralrr Ha Apy)KecrBoro KbM 31.12.2016 r, e 400 xaJr. JrB. 3arrucaH H ll3rr.sro BHeceH.

Houunanuara crofiuocr ua I axlux e eAr{H ren. ,,Ar6eua" AI [pr{Te)KaBa 9g yo or KarfiTaraHa
ApyxecrBoro.

lpyxecrnoro e c eAHocreneHHa cl4creMa Ha ynpaBJreH[e cbc Crser ua lraper<ropr,rre.
.{pyNecreoro ce ylpaBn.sBa v rpeAcraBJr.,rBa or lpoxypucr.^

llpes 2016 r' rpuxoAure or 4eiiuocrra Ha ApyxecrBoro ca B pa3Mep ua709 xr.u. ln. llpe:
2015 r, capeanusLrpaHlr npuxoAz B pa3Mep 769 xur. is.

Pa:xoAzre :a 4efiHocrra ua ,,Xevycrypucr" A.{ nrcnrovnar ce6ecrofiHocrra ua upo4ax<6nre
u o6urure LI aAMI'IHI{crparuBHrr pa3xoArr. llpes-2016 f. re ca Ha o6rqa crofiHocr 611 xrzn,ln,, cpeqy612xut. rrB. npe3 2015 r.

llpes 2016 f. ApyxecrBoro peiulu3l{pa neual6a B pa3Mep sa 1l xu:r. JrB., a rpc3 npeAxoAHara
foAr4Ha neqal6ara e 35 xnr, re.

..Erflraprq 29" An
,,Burapu'r 29" Ail e yqpeAeHo npes 1991 r, Karo aKrlrroHepHo Apy)KecrBo. lpyxecrnoro e

cbc ceAanrrqe rz aApec Ha ynpaBneHr{e rp. Co$ux, yl. ,,Hzrcona flerxos,, 73.
Karurarrr Ha ApyxecrBoro Kr,M 31.12.2016 r. e 482 xprJr, JrB. e pa3npeAeJreH B 4gl g06 6p.
IrovMeHHIl aKqplv' Bc-flKa c HoMIzHtLJIHa croftnocr 1 len, ,,Al6eua" A! npr{Te)KaBa 87 %o or KarHTa'a
Ha Apy)KecTBOTO.



lpyxtecrnoro onepvpa B ceKTopa Ha HeABrzxr4Mr4Te r4Morrr, c ocHoBHa 4efiuocr orAaBaHe Ha
crpaAHl'If, SoH4 no4 naeu. OcHoBHIz.ar aKTIzB Ha KoMrraHrr flTa e vrMoran CoSur, 6yr. Hunona 1erKos
73 (6uzmareKcrplJlHa Qa6pzxa). crpagnum Sou4 e pa3norroxeH Ha rrnou or 52 000 KB.M., c.5crorrq
ce or ABe npol43BoAcrBeHrr xzlllera, cKJIaAoBe rz oQuc crpalu. OcseH 3acrpoeHaTe rrJlolqa, ce or.qaBar
rIoA HaeM rI He3acrpoeHa IJIOUII4 - ABOP, rrJroqaAKH r4 [apKrrHr. lpyr axirze Ha ,,Erllapu x-2g,, AI eI'IMor B celo lone4apqu (6nuso Ao K.K. Boponeq rz rp. CauorcoB, B rroAHo)Klrero rua puta rrraHLrHa LIaprx Malroeuqa). lluo's'r [peAcraBn.tlBa ABotr Ho Mrcro 3aeAHo c rrocrpoeHr.rre B Hero Kbrla,
rIpeAcraBJItBa[Ia noJIyMaavIBHa AByera]IGa cfpaAa, nocrpofixa pI HaBec KbM Hefo. -[,{uorrr e o6sseH:a npo4a_xt6a.

{pyNecrnoro ce ylpaBJL[Ba or Clser Ha {zpexropprre v ce [peAcraBJrrBa or 1,{snuuureleH
Ar{peKrop.

llpes 2016 f . flpuxoAl{re or 4efiuocrra Ha Apy)KecrBoro ca B pa3Mep ua 540 xuJr. JrB., Koero ec 123 xutt' JIB' IroBeqe cnp-tMo rIpeAXoAHara foAllHa. rlpe: 2015 r. pea^rrt3vrpaHtTenpaxoAr4 B pa3Mep
417 xlzr'. trs.

Pa:xoAnre sa 4etinocrra Ha ,,Ermapux 29" A[ exnrourar ce6ecrofiHocrra Ha npo4ax6ure uo6qzre u aAMHHLrQTparvBHrr pa3xoAlz, llpes 2016 r. re ca ua o6rqa crofisocr 34g xan.rn., cpeury 3 g4
xrlJr. JrB, npes 2015 f., Koero e c 36 xvJr, JrB. rro _ M€rJrKo.

Ilpes 2016 r, Apyx(ecrBoro peulJltrcupa [eqaJr6a n pasr'lep Ha 185 xr,rn. JrB., a [pe3
rIpeAXoAHara roArrHa neqal6ara e IB0 xzn. rs.

-Cono.leq - Boponeu, A[
o npe3 l99l r. Karo aKrlrzoHepHo ApyxecrBo,
ve K.K. Eoponeq, xoreJr ,,Bop,,.
pecropaHTbopcKr4.s 6zsHec c xorercKrr KoMrrJreKc

nJreKc Egelnafic, o6sseu sa lpo4a:n6a.Karurallr Ha Apy)KecrBoro KlbM 31.12.2016 r, e 750 xr.rJr. rrB, e pa3npeAeJren e 750 000 6p,
IIOHMeHHI'I aKrfrrv' Bc-tIKa c HoMIrHtuIHa crofisocr 1 len. ,,Al6eua" A{ atpute*ana 98 yo or Kailurana
Ha Apy)KecTBoTO,

{pyxecrnoro e ue _ Crser ua lzpeKropure.lpyxecrnoro ce rpeAcra I utu orllporcypucra.
trpez2016 r. rpt4 pa3Mep sa lil xuJr. rrB,, Koero ec 32 xun. rB, roBerre crtp

139 xun. na. anll3upaHpfie npaxoAt4 B pa3Mep

PagxoAzre sa gefiHocrra ua ,,CoKoneq - Eoponeq " AA BKJrroqBar ce6ecrofrnocr"ra Hanpo4axr6ure a o6rqure vr al'M'HLrcrpuruBHu pa3xoAr.r. rrpes 2016 r, re ca sa o6ura crofisocr 3r2
*I4JI.JrB., cpeqy 251 xut. nB. np€ 2015 r., Koero e c 61 xprn. JrB, rroBeqe.

(DuuaHcoeasr pe3yJlTar Ha Apyx(ecrBoro 3a 2016 r. e sary6a B pinMep sa l}4xl.rJr. JrB., a npe3
npeAxoAHara roArrHa orHoBo e sary6a B pa3Mep ua l1l xr4Jr. JrB,

..I4anc" An
,"Vavc" A! e yvpeAeHo rlpe3 1996 r. Karo aKrlrzoHepHo ApyxecrBo. {pyxecreoro e cr,c

ceAaJrr4nle u a4pec HaynpaBJreHve rp, Bapua, 6yl. ,,Ocu
Kanzranm Ha Apy)KecrBoro KbM 31.12.2016 r. reH s 300 000 6p.rror{MeHHa aKr\Lrr4, Bc.gKa c HoMHHuLrrHa crofiHocr I res. 99 %o or KanI4TaJIa

Ha Apyx(ecTBoTO.

{pyxecrnoro onepl4pa B ceKTopa Ha HeABV)KZMilTe aMor}r, c ocHoBHa gefingor orAaBaHe HacrpaAHl{r $ou4 no4 uaeu. OcuoBHa.lr aKTr{B Ha KoMrraHurra e uMora n rp. Bapu a, 6yt. ,,O.MHflputropcnu lolx" 128.

lpyxecrnoro e c eAHocreneHHa cvrcreMa Ha yrrpaBJreHze - Crser ua {upenrop,Te..{pyNecrnoro ce npeAcr aBrflBa or ZgnrnnureJreH AVpeKTop.
llpes 2016 r. flpuxoAt4re or 4efiHocrra Ha Apy)KecrBoro ca B pa3Mep ua 313 xrJr. rrB,, Koero ec 5 xzl' JIB' Iro - MzuIKo cnpsMo npeAxoAHara foAHHa. llpe:2013 .. p.-".rpaHure npHXoAr4 B

pa3Mep 318 xzr, ns.
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PasxoAl'Ire sa 4efinocrra Ha ,I4guc" AA BKJrror{Bar ce6ecroftuocrra Ha npo4ax6nre u
o6rqure u aAMpr[vtcrparvBHrr pa3xoAt4, Ilpes 2016 r, re ca ua o6rqa crofisocr 167 xun.nn.,cpeqy 1g3
xnJr. JrB. npes 2015 r,, Koero e c 16 xr,rJr. JrB. no _ MirrrKo.

Ounancoslrtr pe3yJlrar Ha ApylKecrBoro 3a 2016 r. e neqar6a B pa3Mep na 153 xHJr. JrB., a
npe3 [peAxoAHara foArzHa e B pa3Mep ua I25 xlrJr. JrB.

..An6ena anrorpaHctt An
,,An6eua aBrotpaHc" A[ e yupeaeHo npe3 1995 r, Karo aKrrr{oHepHo Apyx(ecrBo. Kalzra-rrr

Ha Apy)KecrBoro KbM 3l'12.2016 r' e I 000 xvJI. JIB, e pa3rpeAerreu s I oOb OOo^Op. rouMeHHH aKrJ1rvt,
BC'tIKa c HOMI4HZUIHa CrOfiUocr 1 len. ,,Al6eHa" A.{ [pr.ITe)r(aBa 98,t/o ot Ka[rrrEUruLHa AppKecrBoro.

An6eua anrotpaHc" A{ e eAuu or uafi-ro.L eMZTe rrpeBo3Baqrz Ha rrbrH'r1u 
" c""aporrrorJHa

Eurapu'r c HaA 30 ro4anz plcroplrt. crouascxara 4efiHocr Ha Apy)xecrBoro ce ocbqecrBrBa Ha
BBTpeIxHus It BbHIITHI{' [a3ap cbc cJIeAHara npoAyKTOBa raMa: qaprT,pHr{ Typr{crt4qecKr4 rrpeBo3r,r;
eKcKyp3HI4 n uyx6una Iz crpaHara; TypHera Ha onepu, TaHrIoBt4 cbcraBr.r H My3[rKzurHz $opvraquv nuyx6uua; MepoupHtrlrr u rpaHc$epu c ryponeparopcKr{ $upvru; cepBrtHa 4eftHocr; npo4ax6a na
rrpeBo3HrZ cpeAcTBa U Ap.
.{pyxecrnoro ce ynpaBJr.tlBa or Cteer ua lupexroprrre u se npeAc raBrrflBa or zsrrruureJreH
Ar.rpeKrop.

llpe: 2016 f , rpuxoAl4re or 4efiHocrra Ha Apy)KecrBoro ca B pa3Mep sa 3 382 xurr. JrB,, Koeroe crc 119 xun' JrB. rloBeqe cnprMo rIpeAXoAHararoua:ua. llpe:2015 r. p"-"."paHvre ilpgxoAr.{ B
pa3Mep 3 263 xur. ls.

PasxoAure sa gefiHocrra na ,,At6eHa aBTorpauc" A.{ BKJrror{Bar ce6ecrofruocrra Ha
npo4a;N6Iare u o6qure valrl/IvtHvIa'rparl4BHtr pa3xoAr4. Ilpee 2016 r. re ca Ha o6rqa crofrnocr 3 011
xHJr,JrB., cpeqy 3 018 xal, JrB, rrpe3 2015 r.,Koero e c7 xu,.JrB. no _ MiurKo.

@znanconr'r.sr pe3ynrar Ha ApyxecrBoro 3a 2016 r. e re,{an6a B pa3Mep 11a302 xuJr. JrB., a
npe3 [peAxoAHara roAnHa e B pa3Mep na 130 xrrJr. JrB.

..A.nda rconcylr 2000,, EOOI
,,AlQa KoHcynr 2000" EooA e rlpeAeHo npe: 2000 r. ocuonnara 4efiuocr ce rr3pa3.,rBa B

oTAaBaHeTo Ha 3eMeAeJrcKrr 3eMr4 non HaeM.
Kaluralrr Ha ApylKecrBoro KbM 31.12.2016 r. e 3 405 xul, rs. OcHosHrlar

ApyxecrBoro ce cbcrolr or 50 4.ala, Karo BceKr.r A.sr e c HoMaHaJrHa crofiuocr 68 100,,re.
co6creeuuK Ha KantrraJra e ,,Al6eHa,, A[.

{pyxecrnoro ce ynpaB rrflBa H npeAcraBn.fira or vnpaezrel.
llpes 20i6 r. npl4xoAt4re or 4efiHocrraHaApy)KecrBoro ca B pa3Mep na 180 xrJr, JrB., Koero ecrc 53 xuJI' JIB' Iro - MtuIKo cnpqMo npeAxoAHara roAr4Ha, tlpes 2015 f. peaJrr.r3rrpaHr4Te rrpr4xoAri B

pa3Mep 233 xutl ls.
PasxoAure sa 4efiuocrra na ,,Ar$a Koucylr 2000"EO9A BKJrroqBar ce6ecrorzsocrra Hanpo4ax6rare z o6rqzre Lr alMulr4crparuBHu pa3xoArr. llpez 2016 r. re ca Ha o6rqa croi,*tocr 2g2

xI{JI.JIB., cpeqy 375 xul. JrB. npes 2015 r.,Koero e c93 xui.JrB, uo - M€urKo.
(DuHauconra-sr pe3yJlrar Ha Apy)KecrBoro 3a 2016 r. e sary6a B pinMep rra94 xn1.JrB., a rpe3

npeAxoAHara roAr{Ha e leqal6a sa 120 xprJr. JrB.

..llxo Blt:sectt An
,,Zxo Bzsnec" AA e yqpeAeHo npes 1991 r.

Kanrarartr Ha Apyx(ecrBoro KbM 31.12.2016 r. e I 060 xul. nB., pa3npeAeneH s 1059 673 6p.,
noI4MeHHL 6egnalzqna aKr\r4pl, c npaBo Ha rJrac c HoMrrHaJrHa crofigocr 1 res scxKa. ,,Ar6ena,, A{
rrpuTe)r(aBa 99.68% or Karrrrrzura.

[pyxecrnoro ce yrpaBr.sBa or Crser Ha ,{zpercropzre. [pyxecrBoro ce npeAcraBJrrBa orllsmrHrirereH Ar4p eKTop.

,,lrxo Bu3uec" AA olepupa B ceKTopa Ha H.ABIDKHMHT. r.Mortr, c ocHoBHa 4efinocr orAaBaHe
Ha crpaAHI'Ir $oH4 noA HaeM. ocnonnuq'r aKTI{B Ha KoMrraHrr-rrra e oSzc crpaAa B rxr.rpoK ueHTT,p Harp' fllor4us. o6qo KBaAparypara, foAHa 3a orAaBaHe, e B pa3Mep ua 1 19g xs.Na. f{pyxecraororlpHTex(aBa noquBHa 6asas x.r. Al6eHa, Koqro e orAaAeHa noA HaeM Ha,,An6eHa,,Al.

KANUTZUI HA

E4HoluueH
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.{pyr ocuoneH aKTrrB e AbuepHoro Apy}Kecreo ,,Axrorol Pnsopr" EA{, r Koero ,,ZKo
Eu3Hec" A.{ e e4nonuqeu co6crBeHuK, B Hero e orAeJreH naprleJr c rrJrorq 5 707 xs.N{. B MecrHocrra
,,[o fpa4a" n rp, Axronol,

llpez 2016 f, [pI4xoAI{Te or 4efiHocrra Ha ApyxecrBoro ca B pa3Mep na 109 xrJr, JrB,, Koero e
crc 3 xul, -IIB. noBeqe cnp;lMo [peAxoAHara foAr.rHa. llpes 2015 f, peaJrr.r3r4paHprre npHXoAH B pruMep
106 xun, rs.

Pa:xogure sa 4efiuocrraHa ,,LIKI En3sec" A[ nrcnrovnar ce6ecrofiHocrra ua npogax6ure u
o6qr'rre n aAMHHLrcrparI4BHlr pa3xoAr4. Ilpes 2016 r, Te ca ua o6rqa crofiHocr B0 xur.le., cpeu\y 77
xI4Jr. JrB. npes 2015 f., Koero e c 3 xzl. JrB. roBerre.

Ounancosl4tr pe3ynrar Ha Apy)KecrBoro 3a 2016 r. e neqal6a B pa3Mep ua j6 xun. JrB., a
rrpe3 npeAxoAHara foArlHa e sary6a B pa3Mep ua 3 xur. re.

...I[o6pyAxaucrcn rerccrlutt An
,,r{o6py4x<aHcKu reKcrutt" A! olepr4pa B ceKTopa Ha HeABrDKLrMvfie vMoTn, c ocHoBHa

Aefruocr orAaBaHe Ha cfpaAHI'Ir $ou4 u He3acrpoeHu flJrorqu KbM Hero rroA HaeM. Ocuonnu.sr axrus
Ha KoMrraHlr.rrra e aMor B prHAycrpr4aJrHara 3oHa Ha rp. !o6puu.

Kanuralrr Ha ApyxecrBoro KbM 3I.12.2016 r. e 95 xran.
[o]rMeHHV aKqu]r, c HoM]rHzurHa crofiuocr 1 res sc.f,xa, ..Al6esa',
Ha ApyxecTBoTo.

[pyxrecrnoro ce y[paBJrrBa or Creer Ha,{upenropzre.
flpez 2016 f, npl4xoAlzre or 4efiuoctra Ha ApyxecrBoro ca B pa3Mep sa 90 xn1. JrB., Koero e

ctc 5 xul. JIB. IIoBeqe cnptMo npeAxoAHararonuHa.llpes 2015 r, peanv3]rpaHvre rrpl4xoAr,r B pa3Mep
85 xur. re.

Pa:xo4ure sa 4efiHocrra ua ,,[o6pyAXaHcKH TeKcrr4r" A! nxnrounar ce6ecrofiHocrra Ha
npo4art6ure u o6rqure u arMnHuIcrparr,rBHr4 pa3xoAr,r, llpe: 2016 f. Te ca Ha o6rqa crofiuocr 7g
xI4Jr.JrB., cpeuy 95 xprn. JrB. npe3 2015 r., Koero e c 17 xux. JrB, rro - MuLJrKo.

@uuaHcosatr pe3ynrar Ha Apy)KecrBoro 3a 2016 r. e neqal6a B pa3Mep ua 43 xut, tn., a
rrpe3 npeAxoAHara foAr{Ha e:ary6a B pa3Mep Ha l0 xur. rs.

..Axrono.r Pugoprtt EAn
,,Axro[or Pasopr" EA! e yqpeAeHo npes 2013 r,
,,Axroror Prasopr" EA! e c [peAMer na 4efinocr _

HeABrDKrrMt4 rrMorrr, npa4o6unane A.rrJroBe B ApyxecrBa,
nocpeAHuqecrBo, peKJrauna, uuSopMaqraoHHu, KoHcyJrraHTcKr4
gefiHocr, Korroo He e :a6paueHa r.r3pr,rqHo cbc 3aKoH.

Karulralrr Ha ApyxecrBoro K:bM 31.12.2016 r. e 400
rIor,rMeHHL aKr\vu, c [paBo Ha fJTac c HoMHHzurHa croiiuocr I
aKrlurrre e,,ZKo Eusuec" A.I[.

lpyxrecrnoro ce ylpaBr.sBa or Creer ua.{r,rpexropure.
rlpes 2016 r, [prxoAl4Te or 4efiuocrraHaApy)KecrBoro ca B pa3Mep sa 4 xutt. JrB., KoJrKoro

ca peanrsr,rpaHv 14 rrpe3 [peAXoAHaTa roArrHa.
Pasxogzre sa 4eftuocrra Ha ,,Axronon pusopr,, EAA za 2016 r.

cpeqy 3 xnl. rrB, npe3 2015 r.
ca B piBMep Ha 3 xal,ln.,

OuHaHcosz.flr pe3ynrar Ha ApyxecrBoro 3a 2016 r. e neqa-n6a B pa3Mep na 36 xul. rn., a
rrpe3 rrpeAxoAHara roAr.rHa e neqal6a B pruMep Ha 1 xur. rs.

..Qoxap" A.I[ e yqpeAeHo npe: 1990 r.
,,ooxap" A[ e c [peAMer ua 4efiHocr, ynpaBJleHrre vr cro1,aHncBaHe Ha HeABI4xHMa co6crseHocr.
Karuralrr Harpy)KecrBoro KbM 31.12.2016 r, e 3 400 xvJr. rrB., pa3npeAeJren s 3 400 000 6p.,

rIoHMeHHrl aKrJxLl' c [paBo Ha lTrac c HoMI4HtlJIHa crofisocr I res scsxa. ,,Ar6eHa" Al npzrexara
99,1 Yo oT KaIIHTiuIa Ha Apy)KecTBoTO,

[pyxecrnoro ce ynpaB IrflBa v [peAcraBJr.[sa or c6ser Ha lr,rpexropure.
llpes 2016 r, trpl4xoAl4re or 4efiuocrra Ha Apyx(ecrBoro ca B pa3Mep ua 665 xprJr, JrB.,npe3

2015 r, capeanu3vpauu 646 xr4Jr. JrB.

JrB,, pa3[peAeJreH s 95 210 6p.,
A! npzrexasa 94Yo or Kanur€ura

TbproBcKa 4erinocr, ynpaBJreHr4e Ha
TspfoBcKo IrpeAcTaBr4TeJrCTBO Lr

v Apyflr ycJryfu u Bc.sKaKBa Apyra

xrrJr. JrB., pirnpeAeJreH s 400 000 6p.,
JreB Bc;rKa, E4uolnueH co6creeunx Ha
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Pa:xo4ure sa 4eftHocTra Ha,,Ooxap" A.{:a 2016 r. ca B pa3Mep sa 43l xzJr.JrB., cpeuy 364
xrzJr. JrB. npes 2015 r.

ouHaHcoszsr pe3yJlrar Ha Apy)KecrBoro 3a 2016 r. e reqal6a B pa3Mep sa262 xaJr.,rrB., arrpe3 npeAxoAHura foAVHa e neqal6a B pa3Mep na342 xr4Jr. JrB.

'Ur Enocrnofi r{ru4fil-Yrcpafina e yqpeAeHo sa21,12.2004 foAHHa n yxpafiua, o4ecxa o6r., rp.LIzMautt,ytl"28 wHLr",6n.56, Karo eAHoJrur{Ho Apy)KecrBo c ofpaHqqeHa orfoBopHocr c Kanr{TurJr50000 
''IarcKI'I ronapa. llpegrrle'"r ua 4eftuocr "u 

rrp.4rrpr-sruero e crpor4reJrcrBo, npoeKTHpaHe,
peMoHr u noMpr'xKa Ha lrmKeHepHa rznQpacrpyxrypa, rypr4orrrr{ecKr,r ycJtyru, *paorr", 11p"aorqerHl4t nepvoA Apy)KecrBoro e I'I3BbpIIrBiMo rT,proBhrfl. Ha lpe6no c-MLrHuNtaIrHr{ IlprixoArr r4
CTOIIAHI4CBA EAI4H HCABDKI,IM L.IMOT.

BII:IIT BrJraprq EOon - r:bproBcKo Apy)KecrBo, perlrcrpvpaHo e pynrua.a; 4eftnocrra ua
Apy)KecTBoTO e 3aMpa3eHa

fhannpauu I{Hnecruqun na lpyna ,rAn6ena" A{
flx'auupauvtte vHBecrrrIII4Iz 3a ce3oH 2017 r. ca B pa3Mep sa 60 644xzJr.JrB. Kr,u 4arara uacbcraBtlHe Ha KoHconuAltrpaH]ds. $uuaucon orr{er ca cKJIIorIeHu.qoroBopu sanpugo6uBaHe Ha nMorrr,

MaLrrr4Hu t4 cr,opb)r(eHz.s. Ha croftuocr 52 29g xr4Jr.JrB.

III. C TPYKT]TPA HA OCIIO BIdiVIfl KAIIIITAJI

Arcquouepr 2016 roauna

An6ena Xol4zur A{
YII@ [onepue
3YIIO ArzaHq Burapur
Ar6ena A!
[;py ru rcpr4ArzqecK rr. rnr\a
Ouszuecxu lzqa
O6ttlo

Axrlutonepz, nplzrell(aBaula noBeqe or 5 oh oT KarrrzraJra

ArcqnoHepn

na "Ar6eua " A! mu 31.12.2016 r. ca:

31.12.2016 ronuna,

Epoii arcqnn

2 708 614
256 850
160 122

24 610
s33 71s
s89 2r5

4 273 126

Axqnonepno
yuacrue n "/o

6339%
6.01%
3.75%
0.s8%

12.49%
13.79%

100.00%

Arcquonepno

yuacrne e oh

63,39
6,01

An6eHa Xon4zur A!
YII@ {onepue

Bpofi anquu

2,709,614
256,790

Creer na {npercroprrre Ha {pyxecrsoro_D{afiKa
,,Ar6eHa" A! e c eAHocrelreHHa cucreMa Ha ynpaBneHlre cbrnacuo TrproncK', 3aKoH BPeny6nuxa Ernrapua.

Klna314exeunpu20|6r'un"ffiAI{peKTopaTe,IIpI4TexaBn12936p.axyuu,
Kolrro rIpeAcraBJLt{Bat 0'17 Yo or xartvnara Ha{pyxecrno'ro. Hu 

"ra*roBere 
Ha Crsera Ha AppeKTopr.rre,KaKTO t4 Ha BI4CITfVIS pbKoBoAeH CbCTaB Ha Apyx(ecrBoro He ca [peAocraBeHn Onrlz]I Bbpxy qeHHr.r

KHrDr(a co6creeHocr ua r{pyxecrnoro.

Ilndopnilrqrq no qr. 2406 or Trproecrcnq sanoH:
llpes zslruHuruta 2015 r' r{JleHoBere Ha creera Ha AupeKTopHTe Ha {pyxecrnoro nJr4cBbp3aHu c rflx n[r\a He ca CKJIIOqBaJTIT AOrOBOprr no cMlrcb I ]Ha'il.-240 6or Trpron"n"" ,uno".
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rryBa 128 000 6pox co6crseun aKrIt4H (3yo or
c t43Br,prueHoro npeo6pa3yBaHe qpe3 BJruBaHe Ha

lpyxecrno) s Ar6eHa A{ (rpuenarqo 4pyxecrno)
sa 01.1L2016 r. An6ena AA upprao6u 879 l3l 6p. co6creeuz aKqr4r.r (20,57% or xanurala) Ha
crofiuocr 3 615 XuJI.JIB. - onepalll4tra e npeAcraBeHa naro eQexr or BJrrrBaHe rcsrr uafi-paHuzr
cbrrocraBzM rrepuoA 3LI2.2014 r.

Ilpes 2016 r. 3a yAoBJrerBopf,BaHe Ha aKrluoHepvre Ha
An6e'a zueecr Xor4rzur A{ n pe:ylrar Ha BrrvBaHero An6eua
coocreeuzre aKrllil4 (23,28 %o or rcalurana)

B pe:ylrar Ha yrrpa>KHeHn rro peAa Ha
rrpeKpareHoro Al6eua I4nsecr Xolguur An ca
KAIII4T€UIA },

lpeooprByBailIoTo ce ApylKecrBo
A.{ npe4ocrazu 994 821 6pox or

rrJr. 126 or 3nnIIK rpaBa or aKrluoHepu Ha
rrKyneHrz o6paruo 12 300 6p.arcquu (0,290h or

Krrr'l 3l.12'2016 r, An6ena A! nprzrerxasa 24 610 6p. co6crseuu aKr\prv aKrfLrvr (0,58% or
rcanurala) Ha crofiHocr 948 xrrJI.JIB. npeAcraBeHu B Hacro.qrqrzx SrznaucoB orr{er B rrogzqs.rr
" npugo6vtu co6 crs euz aK4lzr'zr,, .

1. Pagocner Pa4en - Ilpeqce,qare.n na C[
.{pyxecrna, B Koltro e qJreH Ha ynpaBl4TercH opraH, pecneKTHBHo HaA3opeH c6Ber:

vqacrsa B yrlpaBneH'ero Ha cJIeAHIzre ApyxecrBa rrJrpr Koonepaqurz Karo npoKypr.rcr, y'paBvren L4I,H
qJIEH HA CbBET :

"Ar6eHa" A!,"flapyrcPa4rzo " A[r,"lapwc Xol4nnr" A[, "rlpuuopcKo rsry6" F,A[, ,,lapurc
aKq\eMr4fl" EooA, ,,{apzn 90 coQu.r" EooA,,I{ura4era,, EooA, "[onepae o6e4zHeH Xol4uHr"A!, "Me4una" A.{, "[onepue-Karrutrasf' A!,

flpurexana rroBer{e ot 25 ua cro or KarvffaraB cJreAHr{Te ApyxecrBa:
,,Me4HaMr,rr<c rpyn" ooA, ",{apzlc Pa4uo " A[,"fiapttLc Xollaur" A{, pexrauua Areuqu t fiapux(Paa) EooI

2,llr,alit Kalnnnon - 3au. [peAceAare;r ua Cn
vqacrsa B ynpaBJleH,ero Ha cJIeAHI4Te Apy)KecrBa rzJrr.r Kooneparlr4pr Karo npoKypt4cr, yrrpaBr4Ten nrrur
I{JIEH HA CbBET :

,,Ep.acr - A" AA, "Ar6eHa" A{, ,,Al6eHa XolArzur,, A.IJ

flpurexana noBerre or 25 sa cro or KarrriraJra B cJreAHprre ApyxecrBa:
,,Bp.acr - A" AA

3. Kpacuuup craHen - {'e' na c[; rlgnuuureJreH AnpeKTop Ha {pyxecrnoro
Yqacrsa B ynpaBneHlrero Ha cJIeAHTITe Apy)KecrBa vJrlr Kooflepaqvr. Karo rrpoKypncr, yrrpaBuren Hru
qIEH HA C1BET :

'oAl6ena XorglrHr" A{, ,,llpzvlopcKo KJry6" EA{; ,,Enoarpo" A[; ,,llepreryyu Mo6ule Ef,,A[;
"Ar6eua" An

rpurexara rroBeqe or 25 sa cro or KannranaB cJre,qHare Apy)KecrBa:
,,Eu {xu A" AA

4. Maprura To4opona - Illen sa CA
Yqacrna B yrIpaBJIeHHero Ha cJIeAHHTe Apy)KecrBa uJrrr Kooneparlr4' Karo [poKypr4cr, yilpaBurer Hnv
IUICH HA CbBET :

"Ar6esa Xol4unr"A,{, "Al6ena" A{, "34panuo yupex4enue Me4rzxa - Ar6eua" AA, ,,MII
Me4uxa-Al6eHa" EA,{, "E.alara lIaryna,, EAI
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5. .{auuera flerKosa - rpeAcraBrreJr Ha {u Bu Koncyrrnur Eoo{ - .I.len na c{
Yqacrna B ynpaBJleHrlero Ha cJIeAHIrre Apyx(ecrBa HJrlr Koonepar{urr Karo rrpoKyprrcr, yrpaBureil r4Jrv
rUIeH Ha CT'BOT :

IIOK "{onepue" A[,, EAAAIIO

Ilpr'trexana rroBeqe or 25 sacro or KailvrraraB cneAHrrre ApyxecrBa:
" CBr4Map" OO [r, "I4u|onpzu,, OOI

rlpes orverHl4t rlepnoA ca HaqIzcJIeHa Bb3HarpzDKA eH.", Ha KJrroqoBt4.rr y[paBJreHcKr.r flepcoHiur
Ha Apy)Kecrsoro N{afixa Iz Ha AbqepHI4Te Apyr(ecrBa B pa3Mep ua 7 545 *"r, n". (2015 r. - | 969
XfiI.IB)

IV. YIIPABJIEHI{E HA OI4HAHCOBI4'T PI4CK
Ilpu ocrrqecrBf,BaHe Ha cBoqra 4efiuocr, fpynara e r43Jro)KeHa Ha cJreaHr4Te QuHauconnpr4cKoBe:

. KpeAHTeH pvcK:
qacTI{r{HO - UIU Aa He
fpynara;
' JIznBHAeH pI4cK: pncKt,r fpynara Aa HsMa ulru Aa He e B cbcrorHue na ua1asu ilapurrHu
cpeAcrBa' Koraro ca neo6xo4vrMr4 14 tlopaAlz roBa Aa cperlHe rpyAHocrn [ppr ri3rrbJrHeHae Ha cBoure
Quuauconz 3aAbJDr(eHrzr ;

' rlasapeH pacK: pl4cKbr onpeAeneH Suuaucon HHcrpyMeHT Aa npertp[z xore6aHug no
orHoIIIeHue Ha crlpaBeA|rLrBara crofisocr vJru Ha 6r4er1zre ilapvlmr4 nororra B pe3ynrar Ha
role6aHu's Ha rIa3apHI4Te IIeHIr. BctqHoc'r fpynara e rz3Jro)KeHa Ha rpv KoMrroHeHTa Ha nasapHufl
pHcK:

- JIuxBeH pr4cK;
- BaryreH przcK;
- PacK or npoM.rrHa B IIeHara na co6orseH:aflKalprrar.

3a e$errznuo ynpaBJleHae Ha re3LI prrcKoBe, Cr,sera Ha AupeKTopare e o4o6pr,rn
cnequ$utrHz crparerl{I{ 3a MeHIIA)KMIHT na 4"nu"" orafl pucK, Kolzro ca B cborBercrBr.Ie cKopnoparl{BHzTe ueJrI'L OcnosHl'Ire HacoKH Ha re3rr crparefur4 o[peAer.flT KparKocpoqHure 7
AbnrocpoqHure IIeJIa u !eitcTzux, Kolzro rpx6za Aa ce npeAnpr4eMur) 3a Aa ce ynpaBn.sBar
$uHaHconnre pHcKoBe, npeA Korzro e r43npaBeHa fpynara.

ocuoeuzre HacoKIr Ha noJlarlrKara no orHorrreHrre Ha SuuaucoBzTe pI4cKoBe oa cJreAHHTe;
' Mununazgl4paHe Ha JIaxBeHLtt prlcK, BuryrHlfl.przcK Lr rleHoBt4fl pr4cK 3a BcrLrKt4 Br,rAoBe cAeJrKa;
' Marcun'ralHo Il3[OJI3BaHe Ha ,,ecrecrBeHOTO XeA)flZpaHe", Irpu Koero B MaKCIZMIUIHa Bb3MO)KHa
creneH ce 3aJlara Ha ecrecrBeHoro nplrxBatUaHe na npo4orc6u, pa3xo1vt, AbJrxr4Mrz cyMr4 n B3eMaHH.rr,
npeIi3qLICJIeHpI B CbOTBerHara BaIIyra, BcJreAcrBrre Ha Koero ce Hzurafa npl4nafaHe Ha crparerrzr4 Ha
xeAxlzpaHe caMo 3a canl.ara B npeBzlxeHue. CstlLara crparerr4.fl ce rrpaJrafa z lro orHorrreHr4e Ha
Jrr,rxBeHr{.'I pr4cK;

' Bue4pxnaHe Ha AeplrBarr{Brr r4Jrrz Apyfr4 no4o6un r4HcrpyMeHTr4 eAr{HcrBeHo 3a ueJrHTe Ha
xeAXHpaHe;

' Bczqnz AefiHocru no ynpaBJleHue Ha SuuaHconux prlcK ce ocr,rrlecrB-rrBar rr KoHTpoJrkrpar Ha
rIeHTpaJrHo Hr.rBo;

' BczqKI't Aefinocra no ynpaBJIeHHe Ha QnnaHcoeux pr4cK ce ocbr{ecrBrBar Ha pa3yMHa H
rrocneAoBareJrHa ocHoBa vilpv crra3BaHe na uafi-4o6pr4Te llit3apHu npaKTrlKr.r.

fpynara Mo)Ke Aa HHBecrrrpa B aKIIItr uIrLr Apyrl noAo6uz r.rHcrpyMeHTv caMo B crqlvafr, ue e
Hanlrqe BpeMeHHa AOnb-TIHVTeJIHa JIIZKBTIAHOCT, Karo 3a BCAqKTZ lo4o6un cAenKz e ueo6xoAlrlro
pa3perxeHr4e or Crsera Ha Ar4peKTopHTe,

flo-gony ca oilvcaHu pa3nI'IqHHTe BuAoBe pAcKoBe Ha Kor4To e H3Jro)KeHa fpynara npu
oclblqecrBqBaHe Ha rbproBcKare ft onepaqua KaKTo n BT3npverwrr rroAXoA rrpra ylpaBJreHuero Ha re3p1
pr,rcKoBe.

Bb3MO)KHOCTTA AJIb)I(HI4K AA HE V€ilIIUTl,i. 3AAbN)KCHTIETO CH - U3I\g,JIO VTU
ro H3rrJIarH cBoeBpeMeHHO, rrpeAr43surcsafircz fro ro3ll Haqr4H Sary6a sa
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BaryreH pucn

fpynara He e u3Jro)KeHa Ha cbilIecrBeH BarD/reH pr4cK, 3aqoro ocHoBHo Hefisure oneparlr4r4 r4

OAeJIKII ca AeHoMrlH]/rpaHv r 6urapcxu resa u/uru eBpo, AoKoJrKoro nocJreAHoro e c Suncupan rypc
cnprMo JreBa IIo 3aKon.

31 4enemnpu2015

@uuaucoeu aKmusu

Apyru HereKylrlu B3eMaHrl_s

klunecruguu Ha pa3rronolKeHLre 3a npo4ax6a
LItll,ecrur\prw Abp)KaHr,r Ao naAex
Texyruz rbproBcKrz v Apyfvr B3eMaHri.rr

Cpo.tru Aerro3rrru
llapuuna cpeAcrBa rr eKBrrB€ureHTr4

@uuaucoeu nacuru
Herexyruz 3aAbJr)KeHlr.rr no 3aeMH z Qunaucoe JrH3r4Hr
Texyuu 3aAbrr(eHu-s rro 3aeMrr z $uuancon Jrv3rrHr
Telcyruu r:bproBcKr{ 14 1pyru 3aAbJDKeHrzt
Teryuz 3aAbrrxeHr4.rr KbM cBbp3aH:a nv[\a

31 senemnpu2A16

@uuaucoeu aKmugu

Ipyru HereKyqu B3eMaHurr

I4usecrurJuu Ha pa3noJro)KeHue 3a npo4ax6a
Zunecruqur4 Abp)KaHr,r Ao naAe)K

Tenyura rbpfoBcKrr 14 Apyfvr B3eMaHuJr

Tercyuz B3eMaHu.s or cBbp3aHr4 narla
CpouHrz Aerro3r{Tr{
Iapzunu cpeAcrBa v eKBVBaneHTlr

@uuaucoeu necusu
Herercyullr 3aAbmKeHrrr rro 3aeMrr r.r SuuaHcon Jrrr3r{Hr
Texyura 3aAT,r)KeHr{s rlo 3aeMu u $uuaucon Jru3HHr
Tercyruu rr,pfoBcKr{ 14 Apyrv 3aAbJu(eHHt
Teryruu 3aAbrxeHuq KbM cBbp3aHvr lur\a

184 184
20929

223 20 243
4042
r7I

280 6851
226 3775 7230 289 11520

USD EUR

BGN'OOO BGN'OOO

Br.rrapcnu Apyra 06r{o
JreBa BaJryTa

BGN'OOO BGN'OOO BGN'OOO

1060

3 2715

77 153
2t073

345

2982
171

3 853

1 153

85r3
256

77153
22226

263 9r2l
256

98571 9922 263 108756

USD EUR

BGN'OOO BGN'OOO

Eurapcnu Apyra
JreBa BaJryTa

BGN'OOO BGN'OOO

350
209
I2

1947

962

306
4929 s09

O6uo

BGN'OOO

350
29

185

2649
962
306

14545

1nattJ

2972

670

6135

3177 680s 8526 518 19026

61884
I 8102

409 136

228
6s54
r 061

61884
18330
7099
1061

80395 7843

Ilenonu pucx
I{euonara [oJIt4TVKa e $ynnqzx or cJreAHnre Saxropz - crpyKTypa Ha pa3xoAure,

KOHKypeHTr,r H noKyrrareJrHa BT,3MO)KHOCT Ha norpe6zrelr4Te, peryJraropHr{ pexzMq.
fpynara lpunara lbBKaBa $zpvrena crparefu.s c qen loAA:bp)r€He Ha orrrgMrurHo

pa3xoAvTe, pa3llrllptBaHe Ha HOMeHKJrUrypura Ha npoAyKTrzre 14 ycJryfHTe u noAAT,p)r€He Ha
r,r KoHKypeHTHt{ rIeHOBrr paBHr,rqa.

136 88314

qeHu Ha

HVBO HA

IIa3apHr,r
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KpegureH pucx
Kpe4uruu'rr pucK e ocHoBHo pt4cKbr, npz nofiro KJrr4eHTure 14 Apyrufie KoHTpafeHTh Hafpynara HflMa Aa 6rnat B cbcrotHue Aa H3nJrar r r43r,rsJro u e oluqairHo npeABr,lAeHr,Te cpoKoBe

roBcKt4 14 4pyru B3eMaHr4.f,.

lpynara, HoczreJrn Ha KpeAr4TeH pvcK ca naplrqHr.r cpeAcrBa B
B3eMaHI4t .'o [peAocraBeHa 3aeMvr, B3eMaHr4r or KJII4.HT]' 

'Apyfr,t KpaTKocporrHlr B3eMaHHrr.

3a orpauuuaBaHe Ha KpeAHTHI'u pI{cK no reKyr{u a cpor{Hu Aeno3r.rra n 6annu, 1-pynara eBs3npaena noJII4TI4Ka Aa piBnpeAers pa cro6o4uwe ar4 napr4rtHr. cpeAcrBa B pasrurrH.
{uuaHcona r4Hc'rtrryr\uLr" Euniap^, c 4oKa3aH cra6utrune.r.fpynara He npeAocraBfl K Ha KJIr.reHTrzre ckr. for.qr\aa qacr orTypI4crI'IqecKHTe ycnyru vI HaeMvlre ce [peAnnaqar, fpylara npeAocraBr 3aeMV ocHoBHo HacBT'p3aHI'r JIHIIa' Karo ce rr3rlcKBar H cr,orBerHktre o6esneqeHni - =un "t Ha 3arroBeA u/unuurroreKr4 HaHeABDKTIMTI ]dMOT|/' B 3aBllclrMocr or B3arrMoorHorrreHlrrra na fpyn ura c Jrur\aru. B fpynu-r a HflMA3Har{nreJlHa KoHIreHTpaIIrLfl Ha KpeAI'ITeH pucn. PtnoBoAcrBoro He oqaKBa sary6u, B cJreAcrBrle HaHerl3IIsJIHeHrIe Ha 3aAbJIxeHv'[Ta Ha cBoHTe KoHTpareHTn. lpynara uMa krgrpa1eHa rro,rrqTr4Ka, Kosro

r\ufl KbM orAeJrHa $uuaucoaa uHcruryuvn.
aHcoBara crofiuocr Ha $ananco"rra un r"r,

B orqera:a $zuaucoBoro cbcrosHr{e B HereH pa3MepcJIeA npl{cnaAaHe Ha HaqI4cJIeHhre o6esqeuxa ro cbMHrrrerHvtLrrpyguocr6zpaeMr4B3eMaHv.rr. 'faxusa
o6esqenxz ca HalpaBeHz KbAero 11 Koraro ca 6ustu Hzurzqe cr6urux ugen'rzQzqupau\usary6z orHecr6upaeuocr crrrJrasHo rrpeAzlrreH orrar.

Jlunnn4en pucrc
Jruxsuluuxr pI4cK ce n3pa3.f,Ba B HeraruBHar a cvrya\us fpyuara 4a ue 6r4e ts cr,crorHve Aa[ocpexrHe 6esyclonuo BcrrqKv cBoIr 3aAbn)r(eH]nr cr,fJracHo rexHv,r naAex. 'fs npoBe)rqaKOHCepBaraBHa rIonHTpIKa IIo ylpaBJIeHI{e Ha JTTIKBZAHOCTTa r{pe3 Ko.rrro frocro.rrHHo rroAA6p}r(aoIITLMiIneH JII4KBITAeH 3anac [apzr{HI4 cpeAcrna go6pacloco6Hoci ua $aHaHcupaHe Ha cronaHcKaracz 4efiuocr' fpynara feHeplzpa 14 pa3noJrara c Aocrar'qHo co6creeH" o6opor-Ju lo.orr"u. ,fexy'1oMarypI'ITersT Ir cBoeBpeMeHHOTO OcbilIecrB-rrBaHe Ha rrnaqaHatrTa ce cJreArl or $nuaucoBa.rr orAeJrKaro ce noAAbp)Ka e)KeAHeBHa unQopuaqu x sa Han:l.uHlzTe napr4rrHt4 cpeAcrBa Ir npeAcrorilIurenJlaulaHl4t' 3a cno6o4ul4Te cpe,4crBa ce o6Mucr.s KparKocpoqHo prHBecrlrpaHe npz naft-4o6punrrxBeHr4 paBHrzqa.

Marypureren aHaJrr{3
flo-4oly ca npeAcraBeHu SzuaHcoBI'ITe aKTHBrr v DacvBvrua fpylara KbM Kpa, Ha orqerH',repl{oA' fpynl4paHl4 Iro ocrarrr{eH Marypl4Ter, Crofiuocrare orroBecreHrr B .ro3a aHanu3npeAcraBrqBar HeAacKoHTI4paHIz |rapr4.qHv noroIIIuI no AofoBop krre vI uafi-pauuara AUra Ha Ko.f,ToB3eMaHero pec[eKTuBHo 3aA:bJI)ICeHI'{ero e Iz3I4cKyeMo. Cylrzre 

"t4"prnu" 
fJIaBHLtrIu H JtuxBu.

Aol Ortao
Meceu 3

Meceua

BGN'OOO BGN'OOO

31.aerc.16

@uuaucoeu aKmuru

Apyru HereKylrlu B3eMaH[rr

Texyruu B3eMaHu.q or cBT,p3aHv Jrzrla
Teryqu rbproBcKa 14 1pyrr4 B3eMaHV,
Uunecrnquu Ha pa3nono)KeHze 3a upo4axr6a

LIuz e cru4uu Ab p)KaHr{ A o rraA ex
Cpovnz Aeno3urpr

2207 t2

5B

BGN'OOO

3s0

968
2649

29
185

308

Or3
Meceua

Aol
foAr{Ha

BGN'OOO

968
430

306

Or2aol0
roAItHH

BGN'OO()

350

29
122

O6rqo
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ITapnuuu cpeAcrBa v eKBHBzureHTH

31.aerc.16
@uuaucoeu aKmuBu

Apyrra HereKyulu B3eMaHprrr

Tenyruu rtproBcKr{ 14 Apyrpt B3eMaHr.r,
LIrunecrutluu Ha pa3nono)KeHze 3a lpo4ax6a
I4Hsecrzqzr.r AbpxaHr4 Ao rraAe)K

Cpovuu Aerro3lrrlr
IlapuuHn cpeAcrBa 14 eKBr4B€ureHTZ

r4170 202 r73 r4545

@uuaucoeu necuru
Herexyulr 3aAbJr){ceHr{r rro 3aeMpr u Suuaucon rvr3uHr
Herexyuz rbproBcKr4 3aAT,JDKeHu_,r

Tercyrqr.r 3aAbJrxeHv.rr rro 3aeMlr a duHaucoe
Jrrz3rzHr 

57 4
Texyuu r6proBcKr4 u Apyru3aAbn(eHv.{ 2205
Ter<yulu 3aAbr)KeHr4.s KbM cBT,p3aH.l Irvfi\a 34

r643s 216 1882 19034

79748

38

22711

706r

1098

79748

614
a l^aJ+2.)

21523

1172

I 007

261

51

Ao1
Meceu

BGN'OOO

Orlgo
3 ueceua

BGN'OOO

80104

Or2aol0
roAItHrl

BGN'OOO

185

42

29

180

2813 4037 23102

Or3
Meceua

aol
t-oAI{Ha

BGN'OOO

r10656

06rro

BGN'OOO

185

4042

29

244

r72

6851

3379

561 I

498

56

40

rt96

123

8

132

44

822q _ r7e0 307
@uuaucoeu nactrcLt

Herexyrqrz 3aAbJrxeHlr.s no 3aeMv z $uHaHoon rrt3vHr
Hereryruz r6proBcKr4 3aAbr)KeHu_,r
Tenyruz 3aAr,JDKeHwr rro 3aeMu n $uuaucon
IIr4314Hl

Teryrqu rbproBcKr4 14 Apyrr4 3aAbJDKeHlur

Texyruu 3aAbJrxeHrrr KbM cBbp3aHv rrur\a

5883 2967 24966

155

4478

150

536

z+J I

23722

r 138

106

8s274

69

505

rr523

85274

69

250r3
9052

256

8s848 r19664

Pucx na ;rr.rxneno-o68T,p3aHrrre rraprt rrH nre rrororlH
JluxseHuqr plzcK 3a fpynara B'3HLIKBa or nonyqeHllre AbJrroaporrHr.r 3aeMa. 3aenaure cnJIaBauII4 JII4XBeHIT npoIIeHTkI Ll3Jlarar fpynara Ha JIHXBeH pr4cK, cBbp3aH c u3MeHeHl'le Ha6r4erqzre

naplrqHl4Te noroull' 3aeuure c $ulccuparu4 JIrxBeHrI nporleHTv vr,Jtarar fpynara Ha JrrrxBeH pucK,
cBT'p3aH c xole6auufl npu 6r4eIqo onpeAeJltHe Ha crrpaBeAraez crofiFrocru, 3a Aa xeA)rfl4pa re3r.rpI{cKoBe, fpylara H3noJI3Ba repvBuruBu u Apyrr4 xeA)K'parlr4 r4HcrpyMeHT 14 - xeA}KVpaHe Ha[apuqeH rroToK.

flolurzltara ua fpynara e Aa cKJIIo'Ba AofoBopkt 3a 3aeM nprz nr4xBeH nporreHT, QraxcupauK'M rIa3apHI4'', HarlpplMep EURIBOR, n elccno3v\vrvre ce cJreA.r.r'perynrpHo.
HaluqHocrHTe rlo 6escpouun AeIro3HTr{ s 6aHxosz cMerKpr ce oruxB.rrB ar Ha 6aza ,ao$zquanno o6'sseHHre Qzrcupauz JIIzxBeHra Hr4Ba or cborBerHar a 6auxa H npr4xorure or r.,rx ca

e ca AapeKruo o6rrpsaHr c
aHHo rrpoMeHeHrr or 6auxara_
Aeno3r4TH Ca TpeTrrpaHr.r KaTo

rlpoMeHlrre B rrr4xBeHr.rre paBH'rra, rlopa4r.r HiurLrr{vero Ha r43BecrHa,."il.o.TffJ#XTX1fi#iil:
ce cI{MyJII4par pa3rlrr{Hpr a\ets,apvu na peQzHaucupaHe, noAHoBtBaHe Ha cbruecrByBaul7 tro3vr\vtv,
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aJITepHarIrBHo OvHaHcHpaHe Iz xeAxapaHe. Ha 6aza re3rz crreHapnu aev3MepBa ra eQer<ra BT,pxy
QuHancona.a pe3yJrrar z co6crseHz.s nu'rt- rrpv npoMrHa Ha Jrr4xBeHa, [poueHT,

Ta6luqure no-AoJIy o6o6rqanar eKclro3t4rlu.sra Ha fpynara KT,M Jrr4xBe Hvrfl 1;ucK:

31 4ercerunpu 2015

@unatrcosa aKTvBrz
@uuaucosz ilacuBa

31 4exeunpu2016

(DuHaHcosu aKTaBH
O[nancosu ilacvrBlr

314eneruepu2016

@zuaHcosu aKTvrBLr
(Dlruaucosz raqaBrl
Ynefl lr.{eHu e / wannanesue na neqa.l6n
AaHbqrr

Vnpaurenue Ha KarruTaJroBr{fl pHcK
C ynpanneHr4ero Ha :rrailvraJra

rrpoAbDmt4 Aa $yurqrzouzpa Karo

OurccupaH
.lnxneu %o

BGN'OOO

646
28

flponaeunue
llaxnen Yo

BGN'OOO

15735
79712

__@211)

JI[xeeHn HernxseHn

BGN'OOO

O6uro

BGN'OOO

19026
88374

2645
8634

618

JlnxseHn
(Draxcupau

iluxB'ell o/o

BGN'OOO

ilpomeruun
iluxs,en oA

BGN'OOO

1 908
5s64

4734
94914

rr520
108756

______!qa ______r2q!a ----1f199) -- ol2!!)

Ta6tuyara no-Aolly rIoKa3Ba qyBcrBl4TeJrHocrra ua fpynara npu yBernqeHr.re c 0,5yo s
JTAXB9Ht4A npoLIeHT sa 6asa crpyKTypara Ha aKTrrBVTe H rracvrBvrre xrnr 31 4exeuapa H npnnpeAnoJloxeHue qe ce I4fHOpIZpa BJIrrrHVero Ha ocraHa!'Iare npoMeHJIr4BV Bervtrr4H1r.

E$en'*r e Iz3MepeH H npeAcraBeH Karo BrruflHue Bbpxy Suuaucoeur pe3ynrar rrpeA,o6laraue c AaHbrlrz,

ilpoueruun IIp" EQenr or

3r gerceunpn 2015 
JrnxBeH 7o yneluueHrre yBeJIHqeHIrero

c 0r5o/o

BGN'OOO BGN'OOO BGN,OOO

OuHaHcosa aKTHBvr

OunaHcosa nacrrBvr
YeeJlqeHne/naualenue Ha flerrar6u n znrylu [peArr
AaHr,uII

15735
19712

15814

80111

IIpnr
yBeIUrreH]{e

c 0r5o/o

BGN'OOO

79

399

(320)

EQerr or
yBerHqeHIIeTO

BGN'OOO

flponreulnn
JrlxeeH yo

BGN'OOO

4734
94914

u sary6u rpeAr

fpynara qenr4 Aa ar3raBa u
Aeficrearqo ilpe1npprflTve n

rroAAT,pX(a Bb3MOXHOCTH Aa
AA OClrryprBa cboTBeTHaTa

4158
953 89

24

47s

(4sl)

(s989) (69348)

Her[xseun O6lIIo

BGN'OOO BGN'OOO

4878
82tB
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Bb3BpbtuaeMocr Ha I4HBecrHpaHure cpeAcrBa Ha co6crBeHuKa a cronaHcKr4 rroJr3rl Ha Apyrrzre3arrHTepecoBaHr Itur\a a yqacrHr,rqr4 B HeroBpr, 6usHec.
fpynara ynpaBr.sBa KalrlzruuloBara cr, crpyKTypa n npaB. KopeKur.ra B Hc.s c orJreA Ha

rIpoMeHI4Te B I4KoHoMIzrrecKHTe yclonux. 3a uog4tpx<aHe urru Kopr4rupaHe Ha KarIr4TzIJIoBaracrpyKTypa fpynara Mo)Ke Aa Kopl4rvpa rrJrarlaHero Ha Ar4Br4AeHTu Ha aKq'oHepzre,
Bb3Bp:brlaeMocrra Bspxy Karwrrara Ha aKrIr4OHepUTe urfir eM]?lC]aflTA Ha HOBLT aKr_luv,

Ipes rogzurlre, rpIrKJIIoqBarIv na 3i AeKeMBpr4 2016 r. u 31 .qexenlopu 2015 r. u.s^aa
rIpoMeHIz B qeJII'ITe, noJIpITI'IKara HJIV npoqecl{Te 3a ynpaBJreHlre Ha KarIHTaJIa.

fpyuara KoHTpoJIHpa Karrvrana ua 6aza na roe$aqueHT Ha 3aAnb)KHrJrocr. Tosu roeQuzeur
ce U3TIIZCLSBa KaTO HeTHI{q AT,JI| Ce pa3AeJrr{ Ha 3 rrvcIlflBA KaTO OTo6qzre 3aeMu (nxmounaqu ,,TeKyIrIa H Herex KoHconvAupaHr4s
orqer 3a SunaHconoro cbcrorHve) ce npucl zureHTr4. O6rqzm
KaITHT€uI ce a3qucJlflBa Karo ,,co6crBeHzfl :rrartvrraJf', KaKTo e IroKa3aH B KoHcoJIrrAVpaHufl orqer 3a
Quuancoaoro cbcro;rHrze, ce cr6epe c HerHn_rr AT,Jrf.

Hzsara Ha 3aArbx(H-sJrocr KT,M 3 r 4exelrap, ca KaKTo cJreABa:

2016
BGN'OOO

81218

2015
BGN'OOO

99s39
O6auo 3aeMIuI u lryrgr4Hr-

Haualenu c:flapurrHrl cpeAcrBa rr

Hereu Ar.lr

06111o co6creeH KarrrrraJr

O6nro KarrrrraJr

Ctornourenlre Ha 3aAJrr,)I(Hfl JIocr

IIapI|qHH eKBI|BaJreHTrr (14s4s) (68s I )

66673 92678

462129 4531 10

528802

12.61"/0

546388

16,96'

v' IPEABI4XAAHO PA3Br4Tr4E HA ,,AJTEEHA" AI u HEroBr4TE AbIqEpHr4NPY}I{ECTBA

trpez 2017 foAIrHa pbKoBoAcrBoro Ha fpynara or{aKBa rrocr}rfaHe Ha r.rKoHoM HrreKcvt v
QnHaucoe pe3ynrar B cborBercrBrre c rrHTepecr.rre Ha axrluoHepnre.

llpe4npaeu4 ca MepKI't 3a yBenl4r{aBaHe Ha rrp'XoArrre, 3a orpaHrzr{aBaHe Ha pa3xoAr4Te arrocrvfaHe Ha no-4o6rp Sunancon pe3ynrar rryes 2017 r.

VI. BA}ITHI4 HAYIIHI4 II3 C JIEAB 1JiITIfl II PA3PAE OTKII

lefinocrra ua fpyna ,,Ar6eHa" A{ ne e cB:bp3aHa nprKo c Lr3B'prxBaHero Ha HayqHr4
H3cJreABaHHrr z pa:pa6orrn.

vrl. oTroBopHocTrlr rrA pbKoBoACTBOTO

Cropeg 6urapcxoro 3aKoHoAareJrcrBo
3a Bc.f,Ka $zuaHcona foAlrHa, nofiro Ia AaBa Bfl

e QVHaHCOBT4 pe3)
nue c MexAyHapoAHnre craHAapra sa $uuaucoBu orqeru (MCOO),

Prnono4crnoro rrorBtpxAaBa, qe
IIOJI}IT}IKA.

Prrono4crnoro crsrqo raKa rrorBr,p)KAaBa, qe ce e [prrAbp)Kuro K'M Aefrcrnarunre MCoo.
rcaro SzuancoBl4Te orqerra ca I43rorBeHI4 Ha npuHIIvfiraHa4eficrnarqoro [peAnplzrrr4e.

e rrpHJrarano nocJreAoBaTeJrHO aAeKBaTHa CqeToBonHa

zv



Prnonogcrnoro e orroBopHo 3a KopeKTHoro BoAeHe Ha cqeroBoAHrzre perrzcrprr,qelecro6pa:Horo ynpaBJIeHVe Ha aKTI4BLrre u 3a npeAnpr4eMaHero Ha neo6xo4anar,rre MepKrzu:6'srsaHero pr orKpuBaHero Ha eBeHTyaJrHr4 anoy.ro"p"6 H n rpy,uHepeAHocrr4.

3A

3a

1. llnQopmaqur, AaAeHa n crofiuocruo v
ocHoBHr{Te Kareropu[ cronr.r, [poAyKTr{ ulutu
Ha rexnuq As.lr B rrpuxoArrre or npo4ax6u Ha
Hacrr,rrnJru rrpe3 orrrernara Qu naHcoBa roAH Ha.

KOJrrIqecTBeHO Ir3pall(eHIte 0THOCHO
rrpeAocTaBeHrl ycJryfrr, c [ocoqBaHe
eMHTeHTa KaTO rlqJro n [poMeHuTe,

I4uQop.wat1ufl sa ocHoaHume npuxodu ua fpynama e nocoueua e pasden IL m.2.I.

2' lrnQopuaqun orHocHo rrplxoAlrrer pa3rrpe[eJreHr [o orAeJrHnre r(areropfl,ngeiinocru, BbrperlrH' n Bl,H,.rHrr rra3apr.r, KaKTo ]r uHeopuaqun 3a ff3,r.orrHurlnre 3acHa6AqeaHe c MareplraJrlrt ueo6xo4nruu 3a rrpou3BoAcrBoro Ha croKrr uJrtrIPEAOCTABqHETO HA YCJIYI IT C OTPA3qBAHE CTEIIEHTA HA 3ABITCI,IMOCT IIO OTHOIIEHIIE HABCeKr{ orAeJreH npoAaBarr uilIa nynyeav/norpe6nre.r, Karo n cryuafr, qe
OTHOCHTCIHI{qT AflJI HA HqKOii OT TflX HAAXBbPJIq IO HA CTO OT PA3XOAHTE ililU[plIxoAI{Te or npoqax6u, ce [peAocraBfl uHQopruaqun 3a BcqKo Jrrrqe rroorAeJrHo, 3a
HEIOBHfl AqJI B NPOAAX6NTE I{JIH TIOKYTIKHTE H BPb3KIITE MY C EMITTEHTA.

I.IuQop.matlun omHocHo npuxodume no wnoHontt nu3eDu.
Koflmo e KrueHma e nocoHeHe a pasden II. m.2.1,

3. r{uQopuaqux 3a c*JrrcqeH,n roJreMrr cAeJr*rr H TaKnBa
ra gefiuocrra Ha eMHTeHTa.

ua 6asa ua dxpcrcaaame, om

oT cbrIIecTBeHO 3HaqeHr{e

C eHe c
12.12.2016 6e 

uct "An6eua A'Q' npoaedeuo ua
Cteema Hq dupercmopume 3a4enecuo6paz u y 3 y no peda Ha H,ry.II4, an. l, m.2,xunomesa nocnedua om 3arcoua sa ny1nuuuomo npednazaHe Ha r4eHHu KHuJrca /3IIIIIJR/, aul4eHHo - cdenrca, s puyrmam Hq Konmo sa dpyxecmlomo 6bsHyK6am sadt ntrceuun rcuu eduo

Jxuqe 6 nor3a Ha 3auHmepeco7aHo nuqe Ha o6tqa cmoiluocm uad 2 ua cmo om no-HucKamcrcmo[tuocm Ha aKmuaume cbL]lacHo nocneduun odumupau unu nocnedHufl razom1eu cuemoaodeu
6anauc ua dpycrcecm,omo no cM,cb,a Hq L,t. I I4, an. I , m. l, 6. ,,6,, om 3IIIIIOR.

ea Cueema ua dupercmopume u l.Isnt nuumenuun
e3yrmam Ha Koflmo sa dpycrcecmeomo lbsHuKnam

u ycJtoounma Ha u3zom6eHl,ffi om Cueema ua
Kqma e cKrnucqHe Ha cnopa3yMeuue uettdy
101 332 no curamq Ha Koemo dpytrcecmeom-o

da acmL'nu e dxnza ua Ennama "tlazyua EAtr e Karrecmlomo u'a' ct dnuucHuK no dozoeop sa rcpedum apasMep na I3 705 000 eepo.

- c fioeoeop sa npeo6pasy,eHe He mbpzoBcKu dpytrcecmea ttpu 6Jxu6aHe e us,bputeHo
npeo1pasyaaHe qp% BruBaHe ua "An6eua l4uaecm Xonduuz;'",14 lnp"o1pasyaau4o ce opy)rcecmsq s"An6eua" Af (Irpuea'tauqo dpycrcecmeo), 6,u6aHemo e ,nucaHo e Tupzoacrcua peeucmbp rcxu Azeu,un
no qnucBaHunmq Hq 0L1L2016 2..

Irpes 2016 z. e npodadeHa uHlecmuqun 6 dxulepuo npednpunmue sa 4920 xu,,t.16. u eyreruqeH Kanumalt ua dut4epuo npednpunmue c l9l I xuo.n".
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4. HuQopuaqnn orHocHo cAeJrxrrre, cxJrrcqeHrr Me)r(Ay eMrrreHTa tr cBbp3aHn!'Itrqat [pe3 orqerHltq [epl{oAr rlpeAJro}I(eHnfl ga, cKJrIorIBaHe Ha raK[Ba cAeJrKH, KaKToIr cAeJrKIrt KoI{To ca I{3BbH o6uqafinara My 4efinocr :lrr,rl cr,rrlecrBeHo ce orKJroHqBaroT IIa3apHIITe ycJoB[st [o KoI{To €MITT€HTLT IrJrLr HeIoBo AbrrlepHo Apyx(ecTBo ecrpaHa c [ocoqBaHe Ha crofiHocrra Ha cAeJIKnre, xapaKTepa Ha cB],p3agocrra IlBcqKa unQopmaqur, Heo6xo4zlua sa oIIeHKa Ha r"c4"fi"t*"ero Br,pxy eunaHcoeoroCbCTOSHITE HA EMHTEHTA:

Cdenrcume ua lpynama cr,c ccbp3aHu truqa npes 2016 z. ca;

Ilomynnu or cBr,p3aHrr JrHrIa

Eprcr A AA
O6rqo

Bu4one rroKyrrnr{ or cBr,p3aHu Jrnqa

llorcylxa Ha croKrr, nrarepzalu, ,{MA
O6rqo

Ipo4ax6t Ha cBr,p3aHH Jrrrqa

Cr<laAona rexunrca A.{
OSnIo

Bn4one npo4ax6u Ha cBr,p3aHr{ Jrrrqa

Ilpo4arx6a Ha ycrryfa
O6IIIo

[onyueHn 3aeMrr

Al6eua Xon4uur A{
Ousuuecrco luqe
O6nIo

BrgcranoneHr{ 3aeMH
Al6eua Xol4anr A{
@vszvecxo lzqe

flpeq ocraneH n A err tt3 rrrrr

Al6eua XonaraHr An
O6rqo

BrgcranoeeHrr rrpeAocraBeHrf Aerro3rrrrr

An6ena Xol4vur A,{
O6tqo

2016
BGN'OOO

118

118

2015
BGN'OOO

92

92

2016
BGN'OOO

ll8

2015
BGN'OOO

2016
BGN'OOO

2015
BGN'OOO

t2

92

92118

12

2016
BGN'OOO

12

2015
BGN'OOO

12

2016
BGN'OOO

1670

2015
BGN'OOO

t670

700
150

850

2016
BGN'OOO

1460

2015
BGN'OOO

1460

2016
BGN'OOO

500

2015
BGN'OOO

s00

zz



Cdenrcume uecrcdy csbpsaHu nuqa 3a npedocmaaeLru saeMLt ca nocoveHu no-uadony e m.B m.9
na pasden VIII.

Irpes 2016 2. He ca cKJuortnaHu cderrcu, Koumo cct tt36bH o6uvatiuama deituocm ua fpynama
uJlu cbu4ecmqeH) Ce omKroHfl7qm om na3apHume ycflosun, no Koumo eMumeHmbm l,utl,t Heeoilo
dxu4epuo dpytrcecmao e cmpaHa.

5. HnQopruaqlu 3a cl;lurus n rroKa3areJrrr c
nMarrlu cbruecrBeHo BrrlsHue Bbpxy qefinocrra uy,
H rr3Br,pmeHrr pa3xoAr{; orIeHKa Ha BJrrrqHrreTo HM
ronuHa.

neo6u.raeu 3a eMr{TeHTa xapanTep,
rr peaJr[3rfpaHr{Te oT Hero flpfixoAtr
Bbpxy pe3yJrTaT[Te [pe3 TeKyrrlaTa

Irpes 2016 z' HflMq Hacmbnt/l'tu cx1umun u noKqsameru c ueo6urtaeH sq eMumeHma xapaKmep,Koumo utvam cbu4ecmeeHo sttutHue 6bpxy deiluocmma My, u peaJxu3upqHume om uezo npuxodu- urclbpueHu pasxodu.

6' r{nQopruaqun 3a cAeJr*rr' BoAeHrr uz,,.oulailaHcoBo - xapaKTep a 6u:nec rl€JrrrlocoqBaHe QuuaHconoro nr:qeficrnue ua cAeJrKrrre Bbpxy 4efinocrra, aKo pqcKbr HrIoJr3HTe or re3l| cAeJrKI{ Ca cb|I(ecrBeHrr 3a eMr{TeHTa rr aKo pa3Kpr{BaHero Ha rL3UuuQopuaqnfl e cblrlecrBeno 3a oIIeHKara Ha QunancoBoro cl,croqH14e Ha eM11TeH.r.a.

Hnrua uuQopuaqun sa maKuna cdenrcu

7' r4nQopuaqrrfl, 3a AflJroBIt yqacrufl Ha eMureHTa, 3n oc'oBHure My r{HBecr'urrflB crpaHara Ir n vyx6HHa (n IIeHHH KHItxta' Quuanconn r{HcrpyMeHTrr, HeMarepqaJrHrraKTHBII I{ HeABII'I(IIMII IlMoTIl), xarcro r{ ITHB€CTHIIHHT€ B AflJroBrr rIeHHrr KHr{r(a rf3Br,H
Hef oBara rrKoHoMr{qecKa f py[ a u r{3TOq HHrI Ut el naqulf'ure ua QzHaHcr{paHe.

fn ry ep n u np e d np unm un p ez ucmp up aH u s
cmpaHama:

Meduryuucrcu qeHmbp Meduxa An6eua EA,4 _ rc.rc.
An6eua
C n e qu aaus up au a 6 o a u ut1 a s a p e x a 6 uLtum at4un Me d urc a
An1eua EOOI - rc.rc. An6eua
An1ena myp EAtr - rc.rc. An6eua
Erconnod EOOtr - ep. lo6puu
Ifpuuopcrco xny6 EAI - zp.Ilpuuopcrco
AnQa rcoucynm 2000 EOO,I
BnnamarazyHq EAtr - c.Tonona, o6uquuo Raaapua
tr4umepcrcail Atr - c. Jfecuoeo, Enuu llenuu
@oxap Atr - zp. CoQun
Ifrco - Busuec AI - zp. Ifnosdue
I'Iduc A! - zp. Bapua
Xeuycmypucm Atr - zp. fa6poao
An6eua asmompaHc AI - rc.rc. An6eua
Corcone4-Eopoe eq A! - rc. x. Eopoaerl
Ercoazpo AI - rc.rc. An6eua
/lo6pydctcucKu meKcmuil Atr - ep. lo6puu
Etneapun-2g Atr - ep. Coeun
Ercocmpoit A,( - zp.fo6puu
Tuxun Kbm A,4 - zp.Eanuurc
Ilepnemyyu Mo6une Ef A,q - rc.rc. A,n6eua

IIpo qenm Ha uHsecmuuunma

3l.f,exe,vepu.I6
r00

3l.fexeuopu.I5
100

100

100

r00
r00
100

99.99
99.70
99.68
9B.BB

98.39
9B.23
98.1 6
97.70
93.69
86.94

67
75

52.2 3

100

100
100

t00
100
100

99.99
99.70
99.68
9B.BB

98.39
98.23
98.1 5
97.05
93.69
86.94

67
75

66.09

ZJ



f,n u4 ep u u np e d np unm un p e z uc mp up aH u e uy trc 6 uu a :

Xomen de Macx AI - Ausep, llleeil4apun
Busum Etneapun EOOtr - pyur,uun
@nauuuzo Typc EOO( - fepnauun

fia u4 ep n u np e d np unm an n a fa u4 ep H ume dpy trc e c me a :

IIpo 4eum Ha uHnecmu4unma
3l.f,exeuepu.16 3l,fexetttapu.lS

89.43
100
100

89.43
100
100

IIpo 4eum Ha uHnecmuuunma

31 dexenepu
2016

31 dexeuepu
2016

49
4s.90

40

90.09
67

100

r00

Ilpoqenm na

31 dexeuepu 2015

90,09
67

100

100

31 dexenepu 2015

49
45.90

40

fipycrcecmaama llpua'topcxo rcny6 EAf u I'Iumepcrcail Af ca ny6nuvuu, cbz]tecHo 3arcouasa ny1nuvuo npednaeaue Ha \eHHu KHu)rce u ca lnucctHu e Pezucmbpa Hq ny1nuvuume dpycrecmsa
eodeu om Ron4ucuama no cpuuaucoe uadsop.

Arcmue Cnn OOtr - duu4epuo dpycrcecmeo ua
acoquupaHo ua Ercocmpoit A,[
ailua - dwtlepuo dpytrcecmeo ua

rca An6eua EOOI - dwr4epruo
Meduquncrcu qeHmbp Medurca An6eua
HA

Axmonon Pusopm EAr\- dw4epuo dpycrcecmeo ua IrIrco
Eusuec A,4

3dpaauo yupecrcdeuue Medurca An6eua A.n
Epncm f A!
Medut4uucrcu qeHmbp Medurcc Euneapun OOf, upes
Medut4uucrcu qeHmbp Medurca An6eua EAn

A c o t4 u up un u np e d np un m un p e z uc mp up aH u 6 cmp a H ama :
uHBecmuuunma

8' lruQopruaqur orHocHo cKJrrcqeH[Te or eMrrreHTa, or HeroBo Ar,rqepHo
APY)KECTBO IIJIII ApyxecTBo uafira, B KaqecTBoTo IIM Ha 3aeMoIIoJIyIIaTeJII{, AoToBopII3a 3aeM c [ocoqBaHe Ha ycIoBusTa rlo Tqxr BKJrK)qI{TeJrHo Ha npafiunre cpoKoBe 3aIt3rIJraIIIaHet KaKTo *r nnQopuaqun 3a rlpeAocraBeurr rapagrlrr[ H rroeMaHe Ha
3a.I(bJI)I(eHUfl.

3aduncrceuunma no saeMu ua dpyucecm,omo e*rlmeHm cct nocorteHu 6 nptlJtutceHuttma KbM
zoduuteu tfiuuaucoe omltem omqem e m.l8 - HETERVI4ry 3A[bn]I{EHng lro 3AEMU U
@uHAHCOB JLI'I3I'IH| u m.22 -TERVITILI3AtrbDREHU.g IIO 3AEMU I,I @UHAHCOB JII.BUHT.

4ozoeopu sa saeM ua duu4epuu dp))ucecmea
Irpes 2016 z. ,,EnnamarazyHa"EA,4 crcnouu doeoeop sa rcpedum B p6Mep sa l3 705 000

eBpo (TpI'IHaAecer MHJIaoHa ceAeMcrort4H pI rrer xuJr.rrArr enpo), sa pe$anaH""pu"a'crbrqecrByBaluu
TlbproBcKt4 Iz rrHBecrI{IIHoHH}r KpeAurI4 ra $zHaHcrapaHe B:sB Bpb3Ka c r43rrr,JrHeH:ae Ha nHBecrr4rIHoHHa
npofpaMa 201612017

- nozacnrqHe.. fparvceH [epr4oA ao 30.06.2019 roAnsa
HaKpeAHra rc2028r.;

r,r cJreA tpaTr4cHt4r flephoA r,I3rrJrau{aHe

z4



- nuxqeH npoqeHm sa pedosHct enarHuqa: l_lreceqeu EURIBOR * HaA6asKa- o6esne'aeuue" Vnorexa Bbpxy rIo3eMJIeHrr rrMorrr Lr crparrr) co6crseHocr Ha ,,E.ararararyua" EA[.
Ilpes 2016 z' Erc2lllo A,4 nonltuu sa 3aeM om An1eua Xonduuz A,\ e pasMep uq 732 000 neea

cbc cpoK 3a nozacnaaue 2017 e. u eoduwua nuxea 4.5ok,
Irpes 2016 z' Ennama Jlazyua EAf nonyuu sa saeM om An1eua Xonduuz AI e pasuep ua

I 038 000 ,e,a cbc cpoK 3a nozacflBqHe 201 6 e. u eodmaua nuxea 3o%.

9' r{nQopmaqun orHocHo c*Jrx)qeHr{Te or eMr{TeHTa, or HeroBo Ar,r{epHoApyxecrBo nrv Apy)KecrBo mafixa, B KaqecrBoro HM Ha 3aeMoAareJrr{, AoroBopu 3a
3aeMr BKJrrcqI{TeJrHO [peAocraBsHe Ha rapaHIIrU or BCSKaKbB BrrA, B ToBa qucJro HacBbp3aHll JIIIqar c [ocoqBaHe Ha KoHKpeTHI{Te ycJloBnfl IIo Tqx, BKJITTIHT*JIH' Hanpafrnure cpoKoBe 3a rrJraulaHe, H rleJrra, 3a KoflTo ca 6ntn o.r.[ycHarrr.

Irpes 2016 ,,An6euaXonduuz"A,\ omnycua 3aew ua Erco azpo Af 6 pasMep ua 732 000 neea
cbc cpoK sa no?ac;rcaue 2017 e. u zoduwua nhxea 4.59%

Ilpes 2016 ,,An6eua Xonduue"Af omnycuq 3aeM ua Ennamq ra?yHa EAf e pa3Mep ua I03B
000 neea cbc cpoK 3a noeacnBaue 2016 z. u zoduruuq nuxea 30.4.

10' LruQoplraqun 3a H3rIoJr3BaHero Ha cpeAcrBara or [3Br,prxeHa HoBa eM,ncn,qqeHHr{ KHr{rra [pe3 oTrreTHns [epuoA.

cpedcmeamq nonyqeHu a dee om dtuqepuume dpycrcecmea a lpynama om eMumupaHe Ha r4eHHu
KHutca npu omuemuun nepuod ca usnor3naHu sa uHlecmuquu 6bs rpbsKa c deiiuocmma utt.

B ny1nurcyaauun npedeapumetteH Quuaucoa omHenx nocotteHuflm HemeH euuaucos p%yJxmam e7 633 xua' ne' Pasnurcume npou3mwtam ocHoBHo om HeomqemeHu pa3xodu u dpyeu eQtercmu s
Ko Hc oruo qt4uoHH Ltm e np orye dypu.

11. AnaJus Ha cborHorrreHr{ero
orpa3eHn Br,B QuHanconun orrrer 3a
rrporHo3r{ 3a Te3r.r p$yJrTaT[.

Me?r(Ay rrocrurHaruTe Qunancoeu pe:yJrrarn,
Qnnauconara roArrHa, n lo-paHo rry6rr"*y.u""

yrrpaBJreHrrero Ha QunaHconnre
o6c.lyxnane Ha 3aAbrx(eHHqra,
e flpeArrpneJr ulrrr [peAcToH Aa

12. AHa.nrls Lt orIeHKa Ha loJrrflTrrnara oruocHo
pecypc[ c [ocorrBaHe Ha Bb3MOX(HOCTT{Te 3a
eBerrTyaJrHHTe 3arrJraxfi H MepKrI, KOr{TO eMrfTeHTbT
rrpeAnprreMe c ofJreA oTcTpaHqBaHeTO rrM.

Ironumurcama ua fpyna ,,An6eua" A.\ omuocuo ynpalreHuemo Ha (tuuaucorsume pecypcu e
HacoHeHa KbM uHeecmupaHe ua ceo6oduume maKu*a s onmuMusuponu u ridofipnaaue KaHecm1omo
ua npednaeaHume mypucmwtecKu ycJtyzu.
lpynama o6cnycrcea lcLtrtKu saduncrceuun a npedeuderlume om 3aKoHa cpoKose u doeoeopeuume
maKuga c KoHmpazeHmu, maKa ve HflIVa eleHmyarHu sanJtaxu, 3a Koumo da ie npedeucrcdam i"p*r ro
omcmpaHnqaHemo Ltut.

13' oqenxa Ha Bb3Mo)I(Hocrlrre 3a peaJrr{3aq'fl Ha r{HBecrrrrlrroHH,nTe HaMepeH[qc [ocoqBaHe Ha pa3Mepa Ha pa3rloJrafaeMflTe cpeAcrBa I| orpa3qBaHe Ha Br,3Mo)r(rrure
rrpoMeHr{ B crpyKTypara Ha eunancnpaHe Ha ra3t,r qefinocr.

lpynama ut'ra docmambqHo GbsMo)tcHocmu sa pearu3at4L,I Ha uHeecmut4uoHHume cu
HcwlepeHun upes co6cmeeuu cpedcmnq u saeMeH KanumaJt, npodarc1a Hq uHBecmutluu u dp.
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14' llnQopruaqun 3a HacrbrII{JrIr ,,poMeHH rrpe3 orqerHnq flep]roA B ocHoBHr{TeIIPHHIIIIIIU 3,l YIIPABJIEHIIE HA EMIITEHTA II HA HETOBATA IIKOHOMIqECKA TPYIIA.

Hnua Hacmbnlmu npoMeHu npes 2016 e. 6 ocHontiume npuHr4unu 3q ynpauJteHue Hq eMumeHma
u Ha He?OBAWA uKoHoJvntqecKa epyna.

15' lrnQopuaqun 3a ocHoBHI{Te xapa^Tep[crn*rr Ha rrp'JraraHrrre or eMure'Ta B[poqeca Ha H3rorBqHe Ha Qunanconur:e orqeru crrcreMa 3a BbrperneH KoHTpoJr t4c[cTeMa 3a yrrpaBJreHrre Ha prrcKoBe.

Bumpewuunm KoHmpo, e onpedeneu Kemo ?4nnocmeH npoqec, uHmezpupaH sdeiluocmma ua fpynana, ocb?l4ecml,flBaH om Cueema ua dupercmopt)me, odumuun KoMrlmem,
om pbKolodcmeomo u om cnyJtcumenume.

B fpynama e uszpadeu adercaameu u
HenpeKbcHam npoqec, uHmezpupaH 8.b6 6CttHKl)
zqpaHmupa;

- cbomgemcmque cbc3aKoHodamencmeomo
- cbomgemcmtue c rbmpewHume aKmoBe u dozoeopume,.
- uadetrcduocm u eceo1xeamHocm ua Quuauco,ama u onepamuaua uu$opuqqun,.- uKoHoJt4?ttlHocm, eQettmuauocm u ecpurcacHocm ua deiluocmume,.
- onasoqHe Hq aKmttlltme u uueopua4unma

Bcnrco nuqe e fpynama Hoctt onpedeneua omeo,opHocm no omHorueHre HaqbmpewHun KoHmpon. IJanocmuama omzolopHocm sa rbmpeu,tHun KoHmpor ce Hocy om
Pbrcoeodcm6omo.

Knn'aoea e ponnma u Ha pbKoeodumenume om lcurtKu ynpasneHcKu Hu6a - dupercmopu,
HaqqflHltl4'Lt' ueuudcrctpLt Lt m.H', mtil rcamo cuo6pasuo Qyurctluume cu tl ilepapxunma efpynama, me ynpasJmeam pbKoeodeuume om mnx sBeHq u opzaHusupqm ,bmpe*Hun
KoHmpoJr 6 m'nx. Te uocnm npnKq omzolopHocm 3q BcLtttKu deiluocmu u ,poquru, paKmo u sactsdaeauemo u noddupJtc(tHemo Hct cucmeMume sa rbmpeweH KoHmpoJt 6 no*epeHume utut
seeHa u ce omqLtmam nped zopecmonu4un purcoeodumel.

vcmauoeeuu ca sbmpeu,tHtt npq,unq u Hop^u u HqJrqeaHe Hq 4eHHocmume 3a
noHmeHocm u emwlHo noeedeuue, noem e aHza)rcuMeHm 3q KownemeHmHocm 3a 6cnKopa6omuo Mflcmo c u3ttcKeaHe sq cnequQuvuu sa dnutrcHocmma nosHaHun u yMeHufl,
paspa6omeHu ca u ca euedpeHu sbmpewHu npasutta u uaped6u, ct sdadeHa e aderceamua
opzaHrcaquoHHA cmpyKmypq, ocuzypn7qu4a pasdeneuue HA omz7sopHocmLtme,
ilepapxuuuocm u ncHu npa6ura, npqna, saduniceuun tt HuBa uq doKradeaue. Cnedla ce
nocnedoeamenHa noJlumuKq Ha denezupaue Hq npqloMou4utt u omeouopHocmu u nottumuKa Hq
ynpa8reHue Ha qogeLuKume pecypcu.

Irpoqecum ua npednpunmremo sa oqeHKa Ha pucKq o6xeau4a cneduume emanu;
ud eumu$uqupaHe Ha pucKoneme
aHanu3 u oqeHKq HA pUCKOgeme

onpedennue Hq peaKqutt
MoHumopuHe u npocnedneaue Hq npoqeca

Pucrcoeeme, uMau4Lt omHottrcHue KbM uadecrcdnomo Quuaucono omttumaHe, 1Kltolt1qmqbHluHl'l u sbmpeulHu cz'6umun, cdenrcu u o6cmonmencm7a, Koumo Moeam da etsuurcuam uda ce ompastm Heeqmtt7Ho sbpxy cnocofiuocmma Ha npednpunmLtemo da uHuLluupa,pezucmpupa, o6pa6omea u omHuma Quuaucoeume dauuu. Pbrcoeodcm^omo npuJtaza
KoHcep'amu'eH u KpumuqeH nodxod npu udeumuQuqupqHe Hq 6usuec pucKoseme.

eq)eKmu8eH qbmpeuteH KOHmpon Kamo
deiluocmu u npoqecu Ha KoMnaHuflma u

a

a

a

a
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cbu4ecmqeHu 3a us2om6tHemo Hq &uHaHcos omHem 6 cbomlemcmlue c npuno)rcuMama 3anpednpunmuemo o6ula pawKct sa (tuuauco^o omttLtmaHe, oqeHtsa mnxHon-to 3HalteHue.
oqeHnqa qeponmHocmma om m.nxHomo 6b3HuKGeHe u 6seMq peweHun sa mosa rcarc daomzoqopu Ha mesu pucKo?e u KaK da zu ynpastmnq Lt KctK da o4eunea cbom7emHo
p%ynmqmume.

B fpynama fiyurcquouupam cnednume KoHmporxHu MexaHusA4u;

t npesaHmuqHu - npeduatHqqeHu dq nonpeqam Hq 7b3HuKsaHemo Ha HeuceflqHu
cu1ttmun,'
pasKpu8au4u - qpe3 KOU%O ce ycmaHo6n6am BbsHllKHAilU Beqe HeucehaHLt CU6Umux;
Kopueupau4u - npeduasuaveuu 3a nonpasnHe Ha nocneouqume om Hacmbnunu
HeucelaHu ct 6umun.

Koumponuu deiluocmtt, eapqHmupauru eQercmueuomo $yurct4uoHupaHe Ha ,bmpeutHun
KOHmpon;

' rrpo4edypu so prcperuaBaHe - c mtx ce peeyilupa npoqecbm He 6se.n4aHe Ha perueHun
u me ca cto6paseuu c opzaHu3ctl4^oHH,mq u ynpasneHcKa cmpyKmypa

' rrpo4edypu za odo6peuue - me peeytrupam ymetpcrcda;;rr;; paaeprcama) Ha
mpaH3aKquu, dauuu unu dorcyueHmu, c Koemo ieilcmeue ce npuKrnq,qm urxu
aanudusupam npoqecu, det)cmeun, npednocrceuun u/unu nocneduqu om mnx.

' Irpo4edypu 3a omoprcupaHe - me peeyrupam u36bpLu6aHemo Ha onepat4uu,
deiluocmu u m.H. cawo om onpedeneuu nur4o, nou*o deilcmeam 6 paMKume Ha c1oume
npa6oMowun.

' PasdennHe Ha omzo9opHocmume u sudwilceHu,flmil - mo6a e npuHqun, rcoitmo t4enu
da ce A4uHuMusupam pucKoseme om zpeutKu, uepeduocmu u HapyrueHLln, Lt mflxHomo
HepasKpu8aHe.

' Cucmenta na deoeu nodnuc - mocq e npot4edypa, Konmo npedeucrcdq noeMqHemo Hq
Bc^flKo Suuaucoeo sadtntrceuue (crcnniearu io dozoeop, sanoeed 3a Ha3Halta6aHe,
sanoeed sa rcouaudupo?qHe u m.u.) u u3sbputlaHemo Ha rutqu4aHe (nnametrcuo
uapetrcdaue, pasxodeH Kacor opdep u m.u.) da 

"" usrbpurcq cneo saduntcumenHo
noilazaHe ua dea nodnuca.

' IrpedeapumereH KoHmpoJr 3s saKoHosbodpasuocm - mo6q e npe,aHmu,Hct
KoHmpottHa deiluocm, Koflmo ce usrbpLusa Henocpedcmeeuo npedu noeMaHe Ha
saduncrceuue om cmpaHa Ha pbKoeodcmiomo.

' Irpo4edypu 3a n'bnHo' GnpHot moqHo u csoespeMeHHo omqumaHe Ht Bcu.tKucwuoqsa cmaudapmu3upaHu dorcyueumu, cnequeuuuu
mq Ha marpdeu epaeurc sa dorcyueumoo6opoma,
o u mou cmonaHcKume onepaquu, paspa1omeHu ca Ltca ymeupdeuu aderceamuu cqemoeoduu nontmuKu, npunaeaHe Ha adercaamuu

npu1nusumenuu oqeHKu ua 6asa ucmopuqecKLt onum u cbc ct deticmeuemo HagbmpewHu u 6bHr/1H11 eKcnepmHu nu14a, pa7HeHlte, aHqnus t) K,Hmpor no
u3nbtrHeHLtemo.

' @ugu'tecKu KoHmponu - ocuzypnsam Qusuuecrcomo onq31qHe Ha aKmu,ume, BKr,t.
npednasuu MepKu, HaruHue ua odo1perio,o docmtn do rcouruombpHu npoapaMu u
Qailnoee c daunu, nepuoduvuo npn6po"uaHe rl cpqsHn,aHe cbc cyMume, ompq3eHt,t I
KoHmp oJrHume d orcyueumu,

' Irpo4edypa no o6pa6omxa na unfiopuat4unma - euedpeua e a,moMamusupaHa
o6pa6omrca ua dauuume, u3non3^arrume npunocrcHu npoepcrMu ce aKmyailwupqm u
ycb8bpweHcmqqm pezyilnpHo, u36bplu6am ce npo7epKu HA MTmeMqmwtecKqmq

a

a
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moqHocm Hq 3anucLrme, noddbpJlcqHe, npezned, aHaJ,Iu3 u pa1HeHue Ha cMemKu u
ojopomuu eedouocmu, npezned Ha anmeMamusupqHume KoHmponu Ltp% npezned ua
exo)nu4u u usxodnu4u dauuu.
Irpoqedypu no nalnrudeuue - mo6a ca npot4edypLt, Kol,tmo 6Knnlt6qm onepumuseH
KoHmpon sbpxy ecrcedueeuama pa60ma, npeqeHKa Hq purcoeodcmeomo daltu
KoHmponume padomam ebercmueuo, KqKmo mo6a e npedeudeHo u danu cnedea da
6'udam uoduQuqupauu no nodxodnul HavLtH, 3a da ompa3nm npoMeHume 6
ycnosunmq
Irpeznedu Hs u3ntnHeHuemo u pqynmamume om deilnocmma - me3Lt KoHmponHu
deiluocmu 6ruuou6am npeznedu u aHanuslt Ha pea,Hume p%ynmamu cnpflMo
1rcdcrcemu, npozHosu u p=ynmamu om npedxodiu nepuodu; o6aupseauemo He
pasnuqHu zpynu om dauuu - onepamurHlt l'tJ,tu Quuaucoau - eduu c dpyzu, saeduo cqHqrusu Ha g3quMospbsKu u npoyqsamenHu u KopeKmu7HU MepKu,. cpcrcHeHue HA

'bmpeaHu 
dauuu c ,bHutHu usmottHuqu ua uueopuqqut,. nprrrnb ,o piryr*omLt ompa6omama no Qyurcquu unu no deiluocmu.

AumuxopynquoHHu npo4edypu - me pezflaMeHmupqm cuzHaltusupaHemo,
npoqepKamq, pq3KpusqHemo u dorcnadeaHemo Hq cra60cmu, nponycKu u HapytaeHun,
Koumo cusdaeam npednocma,K, 3a Kopynqun, u3MqMu u uepeduocmu.
Irpaewta sa ynp&sneHue Ha qoser,uKume pecypcu - cusdqdeuu ca ,bmpeutHu
npaqura u npo\edypu na (tupuqmq omHocuo nod6opa, He3HCHalaHemo, o,vuenuemo.
oqeHtqqHemo, no6uwq6qHemo (nouucrcaaauemo) e dn-utrcuocm, ronior4yru*o,,
npeHasHctrlqqqHemo u npeKpamu7qHemo Ha npa7oomHouleHu.nmq cbc cnyucumelume.
rrpo4edypu no apxusupaHe u c'bxpaHnssHe Ha uneopma4unma - cbzJrracHo
HOpMamugHUme usucKq aHu.fl u cne4uburtHume nompe 6u o cmLt Hq dpycrce cme o moIrpaauna sfl cna36aHe Ha JruvHama noqmeHocm a npoerrrin*no emrKs _ mectdtpctcam MexaHusbM 3q cqHKl4uoHupaHe Ha cryacumeilume a cnyuatr Hq Hqpyu.teHue
HA emuHHume qeHHOCmU u npobecuouanHomo noeedeuue cbznacHo deilcmaqwomo
mpydoeo s arcouod amencmlo.

Cucmeuama sa ynpazreHue Ha pucKoleme e nocoHeHa e pasden IIL

16' LrHQopmaqun 3a rIpoMeHHTe B yrrpaBureJrHrrre u HaA3opHr{Te opraHr{ rrpe3orrrerHara Qunancoea roAr{Ha.

ua 20.0 o a,, A,4, npoaedeuo

uecrcdy ", Ye 
ua QYurctluume

Padoceem Kpyuoa padee - Ifpedcedamen ua C,I
I4aau Ronee Kanuurcoe - 3atvt. npedcedamen ua C,I
Kpacuuup Becenuuoe cmauee - vteu ua C/! , ntnurnr*eneu dupercmop

lposeea - (Ineu ua C,[.
a Todopoea - tkeu ua C/l

IrleaHrca Cmounoea,[aHqena - t{neu ua

cuznacuo petaeHue ua usexupeduo o6u4o cx1panue Ha aKLpouepume ua /lpycrcecm*omo om28'04'2016 z', I'Ieenuua Heurcoaa lposeea u lileauia cmouaoea fiauueea ca oceo6odeHlt Kemo
6Omo.

us6pauo ,,,(u Bu Roucynmuuz" EOO( c uaudam
cyrmuHz" EOOI e Cuaema ua dupercmopume Ha

Hnua npoMnHa e npedcmaeumeJ,rHama Bnqcm ua fpycrcecmlomo.
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Irpo-unuama 6 cbcma7a ua Cu_e,eyna ua ,(upercmopume ua ,,An6eua,, Atr e o6neeua aTupzoecrcun peeucmbp nod uouep 20160512101 Z6 .

\7' LruQopruaqun 3a pa3Mepa Ha Bb3Harp'nAeHrrqra, HarpaA[Te uluru rroJr3rreHa BCeKIT OT tlJreHoBere Ha yrIpaBI{TeJrHHTe v Ha KoHTpoJrHure opfaHr{ 3a orrrerHaraQunaucona roAuHar n3rlJrareHlt or eMr{TeHTa H HeroBrr AbulepHrr Apyr(ecrBa,He3aBIrcItMo or ToBar AaJrIr ca Sutu BKJrrcqeHIr B pa3xoAure Ha eM[TeHTa r{Jrr.lTIPOII3TI{qAT OT PA3IIPCAEJIEHI{E rrA NCqA.I6ATA, BKJIK)IIITEJIHO :
a) no.ly.reHrr cyMlr n He[apuqnlr Br,3Harpar(AeHfiq;
6) ycJ'roBHIt rrJtu pa3cpoqeH[ Bb3Harpa]KAeHr{fl, Bb3Hr{KHaJrrr np", roArrHara,

AopH H a*o Bb3HafpDI(AeHIrero ce AbJrllgt KbM rlo-Kr,ceH MoMeHT;B) cyMat AbJrlI(IrMa or eMureHTa ilJrH HeroBrr Ar,rqep'n ApyxecrBa sa r{3rrJraura'eHa ileHcr{fl' o6esuerennq rtpu rregcr{oHr{p L:pre HruApyru no406nu o6esruereuuq.

Irpes 2016 zoduua cq u3momeHu sb3Hazpaacdeuun Ha ureHo*eme He ct,eema Ha,Quperc I 545 xua.na.
neHcuoHupaHe ulu

tr4snnameuume ,b3Hazpax:deuun ca BK"tnHeHu e pasxodume Ha c7)om6emHume opyficecmsa.

18' 3a uy6luunure APyxecrna - uuQopmaqun 3L rrpurer*aBaHrr or tureHoBere HayrlpaBHTeJlHlrre H Ha KoHTpoJrHlrre opraHu, rrpo*yprrcrnre n Bnclrrrfl pr,KoBoAeHcr'craB aKTIHI{ Ha eM[TeHTat BKJIIOqHTeJIHO aKIIItHTe, [pltre)I(aBaHIt OT BCeKIt or rqxrIoorAeJIHO rr Karo [poIIeHT OT aKrIHr{Te or BCeKrr KJrac, KaKTO 1r [peAocraBeHr{ rrMoT eMI{TeHTa OIIUUH Br,pxy HefOBn rIeHH[ KHrrI(a _ BuA Il pa3Mep Ha rIeHHr.rTe KHrr)Ka,Bbpxy Koltro ca yrrpeAeHH orlqnHTe, IIeHa Ha y[pa]xHqBaHe Ha orrquure, rroKyrrHaIIeHa, aKo HMa TaKaBa, r{ cpoK Ha olq[IlTe.

trTubopua\un no m. IB e nocoqeHa e pasden I, e,tacmma ,,vnpaeneuue,,

19' r{nQopuaqun 3a l{3BecrHure Ha ApyxecrBoro AoroBopeHocrr{ (BKflruqHTeJrHon creA [pnKrrorrBaHe Ha Qfiuauconara ro4una), B p$yJrrar Ha K0rrro n 6r4eu1[eplroA M0rar Aa Hacrr'[sr rIpoMeHII B nprrrexaBaHrrfl orHocrrreJreH AqJr aKqHr{ rrJrplo6,luraqnn or Hacrofltrlrr aKrlrroHep H rriln o6.luraquoHeprf .

Hnua uu(topuat4un 3a maKLrBa dozorsopeuocmu.

20' lruQopruaqrn 3a Bn,cqlIH crge6n', aAMHHHcrparr.rBHrr utrru ap6urpaxnuIrporI3BOACTBa, Kacaeqrr 3aAbJrlr(
trO na cro or co'creeHuq My HaH-MaJrKo

B3eMaHusra Ha eMHTeHTa rlo , tttflTa vJrrr
10 na croor co6crneHuq My Karrr.rraJr,

rrooraeJrrlo. orr3BoAcrBo

IInua sucnlqu cude6uu,
npouscoocmsa, Kacaerl4u sadunacenun uJtu
l0 ua cmo om co1cmeeHunMy Kanumalt.

aoMuHucmpamuBHlt unu ap,umpacrcuu
rceA4aHM Ha eMumeHma 6 pqsMep uait_uaJrrco

2l' {a'nu 3a Alrpe*Topa zL Bpb3Krr c r{HBecrrrropa, BKJrrcq[TeJrHo re.reeoHaApec 3a KopecrloHAeHrlrrfl .

Mapuua MumKoBa pyceea,

Ocpuc 321 e adnuuucmpamtrcHama czpada ua ,,An6eua,, A,4, rc.rc. ALt6ena,
Tenecpou sa KoHmaKmu; 0885 853 02i
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IX. {em;rapaqtlq 3a KoprroparrrBHo yrrpaBJreHr{e Ha,,AJIBEHAil AA

Ha npone4eHo 3aceAaHHe na Crsera Ha AzpeKropr4re or 30,11,2016 roArzHa, ynpannreruu.rr
opraH Ha ApyxecrBoro Karo qacr or cbBpeMeHHara AenoBa npaKTHKa, CbBKy[Hocr ot 6-un"rpur"
B3aI4MoorHoIrIeHvt Me)KAy PtronoAHzre opraHl4 Ha {pyxecrBoro, HeroBrzre aKqr4oH epv Lr BcrrqKH
3allHTepecoBaHv crpaHl4 - CnyxLITeJIrI, TbproBcKr,r laprH6opr,r, KpeAHTOpu, noreH\nurHu n 6rgeryu
I{HBecrI{ToprI H o6rqecreoro Karo utno trpue peneHr{e ra cna3Ba HaqzoualeH KoaeKc 3aKopnoparHBHo ynpaBJIeHVe, cb3AaAeH npe3 Meceq oKToMBpH 2007 roArrHa yt yrBbpAeH or
HaqraosalHara KoMHclrt rlo KoprroparuBHo ynpaBJreHze, nocJreABaqo Lr3MeHeH npe3 Meceq $enpyapu2012 roruna , Meceq anpwr 2Qr6 roru,a, ny6nznyn as sa cai,nana E@8,

I. B cBo-rrra 
^efiuocr 

,,Ar6eHa" A{ ce pbKoBoArz or Haqr4oHiurHnre
Kopnoparr4BHo ylpaBJreHr{e, npellopbqaHn 3a rrpzJraraHe or HaqrzoHaruara
KoproparljBHo ynpaBrleHhe h yrBT,pAeHr{ c Perueuze Ne 461-KKy 130.06,2016 fo.rrHHa
3a QT4HaHCOB HaA3Op.

,,Ar6eHa" A{ clasra npr4erkrs, Kogercc rcaro e$exrnBHoro rrpuJraraHe Ha 4o6pure npaKTHK}r3a KOpnoparLrBHO ynpaBJIeHIZe AonplrHac-sr 3a nocrHraHe Ha ycrofiuun pacrex(, Irpocnepurer fi
[po3p aqHocr BT, B 83 aIr M o orHolrleHrrr c B crzqKH 3 av HTep eco B aHvr. cTp aHvr.

,,Ar6eHa" A{ lpunara EruqeH KoAeKc, rrpver na crser Ha ArzpeKTo pvre Ha 3acepaHue,
trpoBeAeHo sa I8.05,2013 roazna,

nprrHrlr{nv Ha

KOMI4CVIA IIO

na Koil{Hcz.sra

Vnpanzremrurr opraH na,,An6ena', A{ pa6oru aKTHBHo 3a:l. Crs4aeane Ha ycnoBvs aKquoHcpnre B Apy)KecrBo.l.o Aa
ilpaBaTA CId;

ynpoKHrBaT B rrbJrHa cTefreH

3. cr:4arane Ha rrpeAnocraBKr4 3a vluoroo6pa:ze ro orHorrreHlre
yrrpaBHTeJrHr.rTe r4 KoHTpOJTHATe OpfaHa B Apy)KecTBOTO,

4. c''ser'r Ha ArzpeKToprzre Ha ,,AJr6eHa" A[ ce cbcrorr or 5 (ner) qJreHa,
or O6rqoro cr6pauue Ha aKrllroHepr{Te, 3a onpeAeJreH MaHAar.

2' fTputaraue Ha npI4HIIrrnHTe 3a npo3paqHocr, He3aBrzcrrMocr kr orfoBopHocr rrpu r,rs6opa uaVlpanzreluure opraHu na lpyxecrnoro;
Ha pbKoBoAHr,rTe,

Kor4To ca nz6upauu

ll6a, an 2
Aa 6rAar

B creera Ha AHpeKTopI'ITe ABaMa or qJreHoBere ca He3aBlzclrMrz Iro cMucrlraHa qr,
3[ruIK' rpe4ce4areJlgr Ha Crsera e He3aBr{cr4M rrJreH. rfueuosere Ha cr,Bera Mofar
npeu:6zpauu 6es orpan uqelzfl .

Crser6r I{3nbJIHf,Ba cBo.ara 4efiHocr B cr,orBercreze c Vcrasa na ArquoHepHoro Apy)KecrBo.flpzeua opraHIEaIII4oHHara crpyKrypa Ha Apyr(ecrnoro; rlpzeMa r4 npeA rrara 3a ogo6peuue oro6rqoro ct6panae Ha aKIIIroHepIrre foArrrxHr{r $unaHcon orqer r,r AoKJraAa sa 4eiuocrra Ha
.{pyxecrnoro; Br's ocHoBa ua $unauconure na {pyxecrBoro B Kpa.s Ha
$uuaucoeara foAHHa npaBz rrpeAJrolKeHne 3a .dra.

Cr,ser.sr Ha Ar{peKToprrre e Bb3Jro r{3rrbJrHHTeJreH qJreH, rofrro
npeAcraBJlflBa Apy)KecrBoro npeA TperH tuqa. LIzrr'JIHATeJlHr.Itr AapeKTop u3rrrr161flBa cBof,Ta
Aefinocr B cr,orBercrsze c ycrana ua AlcqnoHepHoro ApyxecrBo,

rlpu pI3IrlbJIHeHrre Ha cBoI{Te 3afta\f^r Lr 3aAbJu(eHrz-rr crserGr Ha AupeKTopr4Te 14vznrtnuret]Hust ruleH ce pbKoBoAtr or 3aKoHoAareJrcrBoro, ycrpofrcrneHnre aKToBe Ha
ApyxecrBoro h craHAaprl{Te 3a rlor{TeHocr, KoMfIereHTHocr v npo3paqHocr.

5' I4gnunr'rrerHzsr AVpeKTop: ynpaBnf,Ba r{ flpeAcraBrrea ,,Al6eHa,, AA; pbKoBoArz
oneparnBHara gefiuocr Ha {pyxecrBoro; B3eMa BcHr{KH perrreHu.[, Korrro He aa B n3pr4r{Ha
KOMrrereHTHoCT Ha o6rqoro cr'pauue Ha aKrllroHepvre v crser Ha Ar4peKTOpr4Te;

II' qreHosere na vnpaBr4TeltHprs. opraH ce pr,KoBoA.rrr B cBo-flTa gefiHocr or o6rqonpuerure
npI'rHIII4nH 3a rlor{TeHocr' ynpaBJIeHcKa u npo$ecrzoHuulHa KoMrrereHTHocr r{ crra3Bar EruHrrus
KoAeKc' q-nenosere Ha cbBera B cBo.flTa gefiuocr atprrraaat flpr4Hqlrna sa zg6.srnaHe r.r HeAorrycKaHe Ha
peiureH rrJII{ rroreHrlvarreH ronSlar<r Ha lrHTepecu,

1' llpn Ha3HaqaBaHe Ha KaApIzTe n lpyxecrBoro pbKoBoAcrBoro Ha ,,At6eHa,, A{ ce crpeMn
Aa HaJrara [pIlHIIIrrIbr sa N{Horoo6pasve ilppr no46opa v olreHKara Ha pbKoBoAHVTe, yrlpaB nrerrHvrre u
KoHTpoJIHIz opraHl{ ua {pyxecrBoro Karo cqlzra, qe ra3a rroJrLlTnKa Aorrpr4Hacr 3a ocuryp.nBaHe Ha
HaAe)KAHa CrrcreMa 3a ynpaBneHhe V KOHTpOJT, OCHOBaHa Ha npr4Hur{fl]rre 3a [po3paqHocr r4
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HE3ABI4CIIMOCT.

2' Kpurepul'ITe npu nog6opa Ij oqeHKa Ha KaAprzre or pbKoBoAHure, ynpaBrrreJrHrzre HKoHTponHr.I opraHr{ B ,,Ar6eHa', Anca:* Lrz1upar ce caMo 4eecuoco6nu $asuvecxn vnh ropr4AvrqecKrr Jrrrua, Karo He ce BT,BexAarofpaH'qeHr4r, cBT,p3aHv c Bb3pacr, rroJr, HaqlroH€urHocr, odpuaouun"";x Jluqara cJIeABa Aa ce IroJI3Bar c 4o6po vMe v penyrar{ur, npo4ecraouzureH or'4T rz ynpaBneHcK,yMeHr4fl'' npeABI'IA cJlo)(HocTra a cueqz$zrara Ha ocbIrIecrBrBaHHTe or .{pyxecrnoro 4efrnocru;* Crpenaexc KbM noAAbpxaHe ua latauc MexAy orrqTa, npoQecaoH aJrpt3Ma, no3HaBaHero Ha4eftHocrra' KaKTo H He3aBI{cIzMo crra u o6exrur uocrra B r*pa3-rrBaHero Ha MHeHr4s. 14 B3eMaHe HaperxeHr4.s;

III. Czcrenra 3a BbrperxeH KoHrpoJr:
B "Al6eua" AA e ycraHoBeHa cvcreMa 3a BbrperxeH KoHTpoJr, rleJrra Ha Korro e Aa 3alrluraBattHTepecl4Te u npaBura Ha aKql'IoHeprrTe, 3a[iBBaHe Ha aKTrrBuTe r{pe3 [peAoTBpaTrBaHe, pa3KpLrBaHez oTcTpaH'[BaHe Ha HapylxeHHt Ha csrIecTByBarUI4Te Lr;ptcKBaH;';1fl.u TexHr4Te ilpvrruHvt. Cacreuara gaB.'rpe.Hlzt KoHTpoJI r {pyx<ecrnoro ce ilp."lrara 3a rrocrprraHe Ha crparer.ul{ecKr4Te rreJr',loBrIIIIaBaHe Ha onepaqploHHara e$exrunnocr, cHI,DI(aBaHe Ha pvcKoBere, ocuryp.,rBaHe HaHaAe)KAHOCTTa L AOCTOBepHocrra Ha orqerHoQTTA) Vr CborBercrBLre c HOpMaruBHUTe II3rlCKBAHItfl,Yqacrsuua B cvcreMara 3a BbrpellreH KoHTpoJr, Kot'rro ocbuecrBqBar KolrrpoJrua 4erzuocr uapiBnI'IqHI{ paBH}llqa, ca pbKoBoAcrBoro na [pyNecrBoro Ii pr,KoBoAlrreJrr4Te Ha crpyKTypHrlrloApa3AeJleuza' KoHTpoJIHLITe $yHrqIzra Ha yqacrH'r-r'Te B crrcreMara 3a BT,TperxeH KoHTpoJr capefJIaMeHTIrpaHZ 

Ha cr,orBerH HTe Jrvr\a.
Czcrelra
PrxonoAc 

Aapa3BVBaaKTrBHo yrrpaBneHlle Ha pucKa, Karo3a Ilenra e BHeApI4JIo cplcreMa 3a ynpaBneHrre Ha pucKoBere lr HacoqBa ychn4flTa ce ga HeftHorono4o6pxnaue B cborBercrBl'Ie c uaft-4o6pure Me)rqyHapoAHr'r [paKT nrcu. cucreMara 3a ynpaBJreH'eHa Pac orr1a cr
{pyrxec H pe yrpoIIeHKa aHa pno
Ha pl4cKoBere' VnpanneHl4ero Ha pllcxa ce ocbqecrB.rrBa or cJly)r(vreJrprre Ha BcrrrrK rr HHBa HaylpaBJIeHI'Ie 14 e Hepa3AeJIHa qacr or cronaHcxure 4eituo crv, pa3BrrBaHH or {pyxecraoro, Hcr,rcreMara 3a KopnoparuBHo ynpaBJreHr4e Ha lpylcecrnoro.

ocuoeuume xapctKmepLtcmL*u Ha cucme*nme 3a ,bmpeuteH KoHmpoJr u ynpa,reHue
Hq pucKa Bbs spb3Ka c npoqeca ua Suuaucolo omqumaHe B npednpunmir*o ,o onucaHu Bpasden VIII., m.15.

llpuerzre or Apy)KecrBoro lrHBecrr,rqproHHt4 14 crparerr4r{ecK' perxeHu.f, ca o6ocuoBaH, cJleApa3fJIe)KAaHe u a[urvI3HpaHe Ha TeKyIqu u 6raetslu p"ano"" no orHo[e Hlte Ha ApyxecrBoro.Bt:lpzerz-ar rIoAXoA e I'IHcrpyMeHT 3a noBrruaBaHe Ha oneparlr4oHH ara u $uuaucona ycrofi.rnBocrua flpyxecraoro,
3arqnra [paBara Ha aKrlr4oHepure:

"Ar6eHa" AA rapaHTLrpa paBHonocraBeHoro Tperr4paHe Ha BcHqKlr aKrraoHepr4,BKJTIOT{ZTeJTHO Mt4HOpvTapHHTe }r qy)KAeCTpaHHr,ITe

3a y4ouernop.rrBaHe lorpe6uocrare Ha aK 
aHeHa rbJrHa, aKTyanHa n AocroBepua nusoplra\vl3a 
BHazuQoplraquoHna noJrrzraKa vr lpeAocraB, Heo cbc3AKOHOBIITE ]d3UCKBAIF'VIr HA PErrY6rrZHA EUTAPUX B CbOTBETHLITE HATPABIEHV,S.

"Ar6eHa" A[ ce pbKoBoAa or rlpuno)KaMrrre v3rzcKBaHHsua 6r,lrapcKoro 3aKoHoAare,TcrBo
tHe Ha anQoprr,raqz.rr B yKa3aHprre o6evz, peA rz cpoKoBe _

Hura crpyKTypa, ycrpoficrnenare aKToBe Ha
foAr{rxHrr $uuaHconu orqerr4, Mutepzanr 3a
e Ha {pyxecrnoro u Apyra raHQopnraqza,

a 3aKOHa.

IV' Zu$opMa\vg. flo qJIeH 10, naparpa$ 1, 6yxnu ,,B',, ,,f,,, ,,e,,, ,,3,, Lr ,,v,, or {zperrana2004125180 na EnponeficKl4r napJlaueHr u sa'cbBera or 2l arryu, 2004 r. orHocHo npeAno)r(eHprrra
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3a rlorJrsruaHe.

A' 3uaqauu flpeKlz pIJIrr KocBeHI4 aKql{oHep HA yqacrptfl (nr*ovurenHo KocBeHu a*qrzoHepH'yqacrus' tlpe3 nI4paMunaJrHH crpyKTypH t4 KpbcrocaHu aKquoHe pHu yracrux) no cnazcua HaqreH 85 or .{wpexruea 2001 /3 4lEO.

"Al6ena" AA.-" qTT or rpy"u"u 
'ar6eHa" n Perry6nnx a Ert".apuxv ce KoHTpoJrHpa rrprKoot 

"AJr6eua XolAusr" AA, Etr{K 124025536, Koero nru 3 1.12.2016.. ,rp"r.** MiDKopr{rapHr'AflJr aKIrHt4 - 63'39% or aKldrr're na [pyxecrBoro. B Apy)KecrBoro uafira uxnaa npafruoKOHTp oJrr4p arrlo Jrraqe.

tlpes 2016 roAr4Ha ,,AJr6ena I4usecr _
,,Ar6eHa" A[ ua 01.11.2016r.

Xor4trHr" A{ ce npeo6pasyna qpe3 BJTHBaHe B

Kru Aarara 3l'12'2016 r' KbM ,,Ar6eHa" A{ ue ca orrrpaB.rrHr4 nperJroxe Hrrfl 3anorrrT,rlaHeu/utu BJrlrBaHe B Apyro Apy)KecrBo,

B' rlpurex<areJll4Te Ha BcLIqKIz IIeHHu KHIDKa cbc crreqhzlnHa npaBa Ha KoHTpoJl u orrucaH*e HaTe3rr npaBa;
Arquure Ha "Ar6eHa" A{ He ycraHoB.f,Bar crreqv€urHr4 npaBa Ha KoHTpon Ha cBolrrerIpI4Te)KareJIu' Bc'sxa aKqI4'' AaBa npaBo Ha .AHH rurac B o6rqoro cr6p,anueHa aKrlaoHeprzre, rrpaBo HaAI4BZIeHT v Ha JTIIKBHAaIIZOHeH AflJI' cr,pa3MepeH Ha HoMpIHzurHaTa crofrnocr Ha aKrIZrTa.

c' Bcuqxa ofpaHurreHat B'pxy npaBara Ha rrac, Karo Hanpr4Mep ofpaHr4qeH', Bbpxy rrpaBaraHa rJIaC Ha npl'ITex(areJlrrre Ha onpeAeJreFr rrpoqeHT UIU6pofr anuao"a,,apur", cpoKoBe 3ayrIp[l)KH'gBaHe Ha rlpaBara Ha rJIaC Vrrr4 cucreMr4, rlocpeAcrBoM Kolrro qpe3 cbrpyAHrrr{ecrBo cApyxecrBoro QuuaucoBl4Te npaBa, [peAocraBeH]r Ha r-reHH11Te KHrDr(a, oa orAeJreHr4 orrrplrTe)KaB

Vcrasrr
aKqr.roHep're B A TlH"ffi^;ff11HTX"JHiJffi;;HT""ff#;"".:
rIbJIHoro u3nJlauraHe Ha eMlrcrroHHara croftsocr Ha Bc.{Ka aKqu.s z cJreA BrrrzcBaHe ua lpyxecrnoro,C'OTBETHO - HA YBCNVqEHVETO HA KATIIITAJIA B T'PTOBCKI,I' PEII{CT'P,

D' flpanulara, c Korrro ce petyJllzpa Ha3Har{aB aHero urJrv cMrHara Ha r{JreHoBe Ha crBera nBHaCsHeTo Ha II3MeHeHly|fl B yrrpelkrTe[rHr4fl AO|OBOp

zsr4eueHz'flTa Ha ycraBa Ha Apy)KecrBoro, rrpoMeHr4 B cbcraBa Ha crnera Ha ArrpeKTopflTe,KaKTo I{ ycJloBrrtra sa o6paruo ll3KyrryBaHe Ha aorrLru ce onpeAeJr flr r4 H3BTprrIBar c pe'resne saO6rqoro cr6paHze Ha aKr-ILloHepure.

E' rpanououluxra Ha qJleHoBere Ha erBera, a ro-cnequanHo [paBoro Aa ae eMnrvpar wwlIfi Ky[yBar o6parno aKr\ur4.
9renoeere Ha Creera ua {upexropr4Te HrMar

r43nynyBaHe Ha aKr\w ua {pyxecrnoro.
ocooeHz npaBoMorrlt4.rr, cBbp3aHI4 c o6parHo

v. ,,Al6eua" A[uvaeAHocrerreHHa cvcreMa Ha ynpaBJreHue - creer Ha AupeKTopure.llpanulara sa pa6ora Ha cbBera ca perJraMeHTLrpaH'e ycraea ua AxqzouepHoro ApyxecrBo.flpa n:nuHeH'e Ha cBoI4Te 3aAaqr4 H 3aAT>IrneHr4.rr qJleHoBere Ha crsera ce pbKoBoA.,rr or3axoHoAareJlcrBoro, ycrpoficrneHrrre aKToBe Ha ApprecrBor.o lr craHAaprzTe 3a [oqreHocr r.IKOMNCTEHTHOCT,

Kolrnereuqvrure Ha O6rqoro cr6pau n .ur. 20 orVcrasa ua [pyxec.rBoro, B ,]r.221 or Ttpron
I4n$opuaqafl 3a npaBr4rrara, c Korrro a aqJreHoBe HacbBera e nocoqeHa n qn. 30 z ql. 31 or Vcrana na ,,Al6eHa,, A{.
Kanuralrr ua ,,Att6eHa" A{ naoxe aa 6rae yBeJrr4qaBaH no perxeHrre na o6rqoro cr6pauneHa aKqr4oHepaTe qp%:

- vr3AaBaHe Ha HOBI4 aKrluu,
' yBeraqaBaHe Ha HoMLIH€uIHara crofinocr Ha Beqe v3gia;ieHv aKrlr4vr. HJrr4
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- rrpeBpbrrlaHe Ha o6nuraquu B arrllrkr.
Kannralrr ua {pyxecrBoro He Mo)Ke aa

AHpeKTopr{Te,

HaMar'snauero Ha :Karrurana ua lpyNecrBoro craBa rro pe[reHHe ua o6rqoro cr6paHue uaaKIIIzoHepIzre' B penenaero rp.a6ea Aa ce cbA6p)Ka rleJrra Ha HaMrursBaHero A Harrr4Ha,no xoiro roue ce ll3Bbplxr{.
9reHonere Ha creera na [rzperropare HrMar oco6eHu rrpaBoMorqr4 t, cBlop3aHu c o6parHou3xyrryBaHe Ha aKqur4 Ha {pyxecrnoro,
3 aurnepeco Ba:au Jrvilfa:

ua Aa oKzl3BaT HenocpeAcTBeHo Bi.:'1lflH]1le Bbpxy
,,Ar6eHa,' AA u4eHrlrsaqupa no, 

'au
eftnocr Bb3 ocHoBa Ha T.rrxHara crerreH u c$eprz

cBot crpaHa Morar Aa rtoBnu'nr ua lefiHo.t u ,fr 
t"-r:f".t"#1""ffi";ffffi:ffi[ 

ffi:tr ;;AbpXaBHaTa BJIacT H MecTHoTo caMoyrlpaBJleHae, AocraBqzUll, KIIITeHTH, clry)Knreril4, KpeAr4Topt4,o6rqeurnena fpynu u Apyru.
{pyNecrnoro ce [pI{Abp)I(a KT,M np}rHIIHna 3a orKprrrocr ua uu$op Mar\usraaa 4efrnocrra cn,crpeMH ce Aa Ic3rpaxAa H 

''oAAbpxa 
ycrofivuB]t, K.H'TpyKTI,IBHH B3aprMoorHo[reHar c opfaHlrre Ha

)KecrBoro Lr3ntbJrHrBa cBorra 4efiHocr B crporo
BHH rrpaBoBu aKToBe ta perry6tuxa Eurapu.r.
bp)KaBHaTa BJTACT A MecTHO CaMOyrrpaBJreHHe ce
ocbBecrHocr, npo$ecuoH€urr43b M, naprHbopcrBo,
rrraBaHe Ha [oeTHTe 3aAbJr)KeHr]r.

ynpaBJreHue [peAcTaBnrBa Hepa3AeJrHa qacT oT
,,Al6era,,A[.

X. Cr6urlrs cfleA Kpas Ha orrrerHrrq leplloA.

ce yBenlruaBa rro peureHr4e Ha Crsera ua

Ha.qbqepHo Apy)KecrBo Ooxap A[.
xnara llaryta EA! c g00 xzn.ne.

Ha KailLrrana Ha AbrlepHo ApyxecrBo lparraopcrco
4o6peH npocneKT sa ny6nu.ruo npeAnaraHe or

Aa Ha qJr. 126 or 3nnI{K npaBa or aKquoHepu Ha
KyneHr4 o6paruo 15774 6p.arcqzrE,
X(ABATA 3A OTAABAHE IIOA HAEM HA MOPCKI4 IIIa)I(
ua O6ulraHa llpurr.ropcrco, 3a cpoK or ner roAnHL,r.

Mep Ha 127 xur,ne.3a scflxa cJreABaqa roAtrHa,
MeroAnxara 3a onpeAeJr.rrHe Ha Mr4HlrMarHvrflpa3Mep Ha HaeMHara IIeHa 3a MopcKlzre nrIDKoBe no peAa Ha vr.8, at.2 u 3 or 3LIVK, [p]rera cflocranoueslte Jt9 ot 

-1?:91 
.2015 r. fpynara e npeAocraBrzla 6esyc,roBHa z HeorMeHreMa 6aurcosafapaHql{'I B piBMep sa 30%o or HaeMHara qeHa 3a nr,pBara roArrHa. 3a sc.srca cJreABaqa roAHHa or

::1,":n:i-lilT'_IilHl{I{'sra e B pa3Mep sa 30Yo or uHAeKclzpaHara 3a roAprHara r\eHa u ce BHac,4o 31 lrapr Ha cborBeTHutaroilvHa.
Krna 4arara Ha orqera ca ycBoeHH x4n'nB. rro orrrycHar, Ho He ycBoeH 6aHrcOe raelr r.r,na 3lAeKeMBprz 2016 r.

KpacunrrEp Cranes
lkznrtuure.[eH,rlt4


