»Bpﬂcm i ﬂ” ArZI

INPUJIOKEHUE KbM ®UHAHCOBUS OTUET

3a 2011 roguna
1. Uadopmanus 3a ApyKecTBOTO

»bpsacT - Il,, A/l e akilHOHEepPHO APY>KECTBO, PETUCTPUPAHO MO GUPMEHO
nemo Ne 3025 ot 1991 r. u cpaebHO pemenne Ne 3339/28.06.1991 r. ma Jlobpuuku
OKPBXKEH Ch. [JIpyKecTBOTO € Che ceayIMIle U aJipec Ha ynpasieHue rp.Joopuy,
yi. ,,Jlon boromuin ,, Ne 6.

1.1 Cob6cmeenocm u ynpaenenue
K®m 31 nexemspu 2011 r. pasnpeneneHreTo Ha aKIHOHEPHUS KalTUTall Ha
JPY’KeCTBOTO € KaKTO Clie/[Ba:

HNBan KanuHkoB - 50,875 %;
,»Anoena Musect Xonguur” AJl - 45,900 %;
du3nyecky JIUIa - 3.225 %.

»bpiact - I’ AJl uMa elHOCTENEHHa CHUCTEMa Ha yIpaBJeHHE CHC CHBET HA
IUPEKTOPUTE B ChCTAB:

HManwsnaurtenen uneH: Mean Kones KannHukoB
UneHnose: ,,Anoena Musect Xonguur” AJl —
¢ nnpexcrasuten ['eHoBeBa Tep3uena
Becena AutonoBa IleTkoBa

JpyXecTBOTO ce MpeAcTaBisiBa M ynpasisBa oT Mambauurtennus uneH Ha CJJ
MBan Kanunxkos u ot IIpokypucra Hacko IleTpoB 3aeqHo 1 mooTaenHo.

IIpes 2011 r. cpenHo cnuchUHUAT Opolf Ha mepcoHana Ha JApyxecTBOTo € 40
paboTtHuKa u cayxurend (2010 r.: 53)

1.2. Pezucmpayun na @ondoeama bopca :

C pemienne Ne 441-I1J]] or 18.05.2009 r. K®H norBbp)XIaBa NMpOCIEKT 3a
JIOTTyCKaHe 10 ThproBus Ha eMUcHs akuuu uzaanesu ot ,,bPACT-/[” A/l B pa3mep Ha
400 000 / CnoBom:YetrpucToTuH XHIsiau/ 6pos 0OMKHOBEHH, Oe3HAIMYHYU, TOMMEHHH,
cBOOOIHO MpEeXBBPJIIeMH aKLIUK, C HOMUHAJIHA CTOHHOCT | JIeB BesKa.
K®H BmucBa ropernocoueHara emucus u apyxectBoto ,,bPACT-/1"AJ] kato
ny6nuyuHo B peructhbpa no wi.30,an.1,1.3 ot 3K®H, Bogen or KOH.

Toouwen punarcoe omuem kom 31 dexemepu 2011 2. 6.
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INPHJIOKEHUE KbM ®UHAHCOBHS OTYET
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(npoab/KkeHHE)

1.3. Ilpeomem na deiinocm
[lpeamersT Ha nedHocT Ha ,bpscr — J1” AJl BiiIodYBa: NPOW3BOJCTBO HA
o03aBexxaaHe 3a XOTelH U PeCTOPaHTH, OQHCH U Mara3vHH, BUJIM U JOMOBE I10 THIIOB
WHIVBHJyalleH IIpOeKT OT MacHUBHA JBPBECHHA, Ppa3HYHH BHIOBE (QYPHHUPH,
GypHupoBaHu U namuHHpaHu miockocTd. Ot 2005 roauna B Bpscr-JI AJl e BbBeieHa
CHCTeMa 3a YIIpaBJIEHHEe Ha KaueCTBOTO, cepruduiupana rno crangapt ISO 9001:2000 .

2. OCHOBHH NOJIOKEHHS HA CUYE€TOBOAHA MOJIHTHKA

2.1. basza 3a uzzomeane Ha 200UIHUA PUHAHCOBUA OMYem

['oguiHuAT puHaHCOB OTHeT Ha ,,bpscT - /I AJl € U3rOTBEH B ChOTBETCTBHE C
BCHYKH MexxayHaponHu craHgapTy 3a ¢puHaHcoBd oTdyetd (MCPO), KOUTO ce ChCTOST
OT: CTaHJAapTH 3a (PUHAHCOBH OTHETH U OT THIKYBaHHsS Ha KoMuTeTa 3a pa3siCHeHHs Ha
MC®O (KPMC®O), onobpenu ot CrBeta Mo MexIyHapOJHH CUETOBOIAHH CTaHIAPTH
(CMCC), n MexnyHapoJHUTe CUETOBOAHH CTAHIAPTH M THIKYBaHHATA Ha IToCTOSHHHS
komureT 3a passgcHsgBaHe (IIKP), omobpenu or Komurera mno MexayHapoaHu
cueroBogHH cTanaapTi (KMCC), xouro edextrBHO ca B cuiia Ha 1 sHyapu 2011 roauna,
¥ KouTO ca npuetu ot Komucusara Ha EBponelickus Chio3.

3a TexymiaTta (PMHAHCOBA T'O/IMHA PYXKECTBOTO € IPHENIO BCHYKH HOBHU M / UITH
PEBU3UPAaHM CTaHAAPTH M THIKYyBaHHs, u3nageHd or CwBera mo MexayHapoaHU
cueroBoaHH cranaapti (CMCC) u pecn. ot Komutera 3a pazscaernus Ha MCPO, kouto
ca OWJIM yMECTHH 3a HeroBarta JIeiHHOCT.

2.2. Mepna 6a3za

HacrosumsaT roauieH (MHAHCOB OTYET € U3TOTBEH IPH Clla3BaHe Ha MPUHIIUIA Ha
HCTOpHYEcKaTa LeHa,Cc H3KIIOYeHHe Ha MMOTHTE, KOMTO Ca OLIEHEHH II0 MpeoleHeHa
CTOMHOCT.

Jpy»ecTBOTO BOAM CBOUTE CYETOBOJAHHU peructpH B Obiarapcku jeB (BGN),koitTo
npHeMa 3a OT4YeTHa BaJyTa Ha IpeiacTaBsHe. J[aHHWTE BBB (PUHAHCOBHUS OTYET U
NPUIIOKEHUETO KbM Hero ca NnpeAcTaBeHd B XUJISA/IU JIeBa.

2.3. Cpasnumennu 0aHHU

JpyXecTBOTO mpeJcTaBsi CpaBHUTeHA HH(OpMAIKsa B TO3U (UHAHCOB OTYET 3a
eiHa MpeaxoHa roguHa.

Korato € Heo0xXoauMo, CpaBHUTEJIHHUTE JaHHM ce peknacupuuupar (#
IPEU34UCIISABAT), 32 Ja Ce MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHHU B IIPE/ICTABSIHETO
B TEKyIlaTa I'OJIMHA.

Toounuen punancoe omuem kom 31 oexemepu 2011 2. 7.
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(mpoab/IKEHHE)

2.4. Cyemo6o0nu npednonodiceHusn u NPUOIUZUMETHU CYUEen0800HU OUCHKU

I[IpencraBsHeTo Ha GUHAHCOB OTYET CHINIACHO MeEXIyHAPOIHUTE CTAHIAPTH 3a
(GHUHAHCOBHM OTYETH M3MCKBA PHKOBOJACTBOTO Ja HANpaBH Hal-J00pH NPUOIA3UTENHH
OIICHKH, HAa4YHCJIEHHS M pasyMHO OOOCHOBaHHM NPEIIOJOKEHHUs, KOUTO OKa3BaT e(deKT
BbpPXY OTYETEHHUTE CTOMHOCTH HAa aKTHBHUTE U MACUBUTE, HA IPUXOJUTE U Ha Pa3XOJHMTE,
Y Ha ONIOBECTSBAHETO Ha YCIIOBHY B3€MaHUs U 3a/b/DKEHUs KbM JlaTata Ha OTYeTa.
Te3sn npuUONU3HUTENHHM OLIEHKH, HAYUCIEHUS] U TIPEANOJIOKEHHS Ca OCHOBaHH Ha
MHGOpMALUATA, KOATO € HalWYHa KbM JaTaTa Ha (MHAHCOBHS OTYET, MMOPAJH KOETO
OppemuTe (hakTHUECKH pe3ynaTaTH Omxa MOTIHM Ia OBIaT pa3iHYHH OT TAX (KaTto B
yCIIOBHsATa HAa (PUHAHCOBA KPH3a HECUTYPHOCTHTE Ca MO-3HAYUTETHH).

[Tpubnu3uTeIHUTEe OLEHKM U NpeleHKH ca 6a3upaHu Ha HATPyNaH OMUT W JPYTH
(axTOpH, BKIFOYUTEIIHO OYaKBaHUS 3a OB CHOUTHS IIPU HATMYHHUTE 00CTOSATENICTBRA.

PBKOBOACTBOTO € M3IOJI3BAJIO0 3HAYUMHU CYETOBOJHU U MPUOIU3UTENHH OLEHKH U
NPELEHKH 110 OTHOILIEHHE Ha 00e3leHKaTa Ha B3eMaHUATA OT KIIMEHTH U TP OIpe/ielisaHe
pasmMepa Ha NPOBU3MHTE 3a 33aJbJDKEHHUS, KAKTO U IIPU OINpeleNsiHe MOJe3HHUs CPOK Ha
W3II0J13BaHe Ha ABJITOTpaiHUTE aKTHUBH.

2.5. @ynkyuonanua eanyma u eanyma Ha nPeOCMagsaHe

OyHKUMOHANIHATA U OTYETHATa BayTa Ha Mpe/JCTaBsiHe Ha ()MHAHCOBHUS OTHET Ha
IPYXKECTBOTO € BaJlyTara, B KOSTO Ce€ H3BBPIIBAT OCHOBHO C/IEJIKUTE B CTPaHATA , B KOSITO
TO € peructpupano. Toa e Obarapckusit jaes, koiito ot 01.01.1999 r. no cunarta Ha
BbBEIcHUs B beiarapus Banyren Oopa e ¢ (uKcUpaH Kypc KbM €BpOTO IpHU
cpoTHomeHne BGN 1.95583 : EUR 1.

BHB omnpenens o6MeHHMTe KypcoBe Ha OBIrapckds JieB KbM  JPYTUTE
qyX[JECTpaHHU BaJIyTH, W3IMIOJI3BaMKM Kypca Ha €BpOTO KBbM CHOTBETHATa BalyTa Ha
MeXyHapOJHUTE Ma3apH.

[Ipu nbpBOHAYaNHO NMpU3HABaHe, CAENKA B Uy)KJECTpaHHA BalyTa Ce 3alliCBa BbB
(GyHKIIMOHATHATAa BajlyTa, KaTo KbM CyMmara B 4y)KIECTpaHHA BajlyTa ce Ipuiara
OOMEHHHUAT Kypc KbM MOMEHTA Ha C/IeJIKaTa MU ONeparusTa.

[TapyuHuTe CcpencTBa, B3eMaHHUATAa M 3aJBbJDKEHHATA, KaTO MOHETAapHU OTYETHH
0o0eKTH, NeHOMUHUpPAaHH B 4YyXKJeCTpaHHAa BalyTa Ce OLieHsBaT KbM 31 JeKkeMBpH B
OBIATapcKu JieBa KaTO Ce M3IM0JI3Ba 3aKII0YUTETHHsS oOMeHeH Kypc, mybnukysan ot bBHb
KBM JlaTaTa Ha OanaHca.

HemoHeTapHuTe oT4eTHH 00ekTH B oOT4era 3a (UHAHCOBOTO CBHCTOSHUE,
'bpPBOHAYAJIHO J€HOMHMHHMpAaHH B 4y)XKJeCTpaHHa BalyTa , C€ OT4YeTaT BBB
(GyHKIMOHAIHATA BaJlyTa KaTO ce Ipuiiara HCTOPUYECKUsAT 0OMEHeH Kypc KbM JlaTaTa Ha
oTepalysiTa U NocaeABaIlo He ce MPeoLeHsBaT 10 3aKJIIOUYUTENIeH KypcC.

Toouwen dpunancoe omuem kom 31 oexemepu 2011 2. 8.
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(mpoabizKeHHe)

Edexture oT KypcoBuUTE pa3iHMKH, CBBpP3aHH C YypeXIaHeTO Ha CHEIKH B
Yqy)XeCTpaHHAa BalyTa, KaKTO M OT IMpeolleHKa IO 3aKIIOYUTEJeH BaJlyTeH KypC Ha
JIECHOMUHUPAHUTE B Yy)KIe€CTpaHHA BalyTa MapUuHH CPeACTBa, B3eMAaHHUS U 3abJDKCHHS
ce NpU3HABAT KaTo (PMHAHCOBU NPUXOIM /pa3xold, HETHO B OTHeTa 3a BCeOOXBATHHUS
JIOXOJ.

2.6. Ynpaenenue na ¢punancosume puckoee

B xona na obuyaiiHara cu IeHHOCT APYXKECTBOTO MOXe Aa ObJie U3I0XKEeHO Ha
pa3nuyHu (HHAHCOBH PUCKOBE, Hal-Ba)XXHUTE OT KOUTO Ca : Ma3apeH, KpeIUTeH PUCK,
JUKBUJEH PUCK M JIMXBEHO-00BBpP3aHU MapU4YHM MOTOIM. [la3apHUAT PHCK € PUCKBT, 4e
CIpaBeauBaTa CTOMHOCT WK OBACIIUTE MApUYHHU IMOTOIH Ha (DMHAHCOBHS MHCTPYMEHT
IIle BapupaTr NMopajau MPOMEHUTE B Ma3apHUTe LeHH. [[a3apHUAT PUCK BKIIOYBA BAyTEH
PHUCK, JTMXBEH PUCK U LICHOBHU PHUCK.

KpenuTHusAT pucKk € pUCKBT, Ye eqHaTa CTpaHa Mo (MHAHCOBHUS MHCTPYMEHT IIe
IpUYMHH (UHAHCOBa 3aryba Ha Jpyrara, B Cllydail 4e He H3IBIHH JIOTOBOPEHOTO
3a1bDKeHHe. JIMKBUIHUAT PHCK € PHCKBT, 4e IpY)KecTBOoTo OM Morio jJa uma
3aTpyIHEHHUs MPHU NOCpelllaHe Ha 3aIbDKEHUsATA CH 110 (PMHAHCOBUTE MAcHBH.

[Ipe3 mocnenHuTe TOJWHHM B CTpaHaTa CEPUO3HO BIMSHME OKa3Ba CBETOBHATa
(UHaHCOBA U KpeIUTHA KpPU3a, KOATO MOCTENEHHO eCKAIUpa U Ha MpaKTHKa MpepacTHa
BBB BceoOXBaTHa naszapHa kpu3a.Ts JaBa CBOMTE OTpPaK€HUs BBB BCHUYKHU CEKTOPH H
oTpacind 4pe3 3a0aBiHe HAa WKOHOMHMYECKHS pacTeX, HaMalsiBaHe HAa MPHUXOOUTE HU
CEpPHO3HH NMpobJIeMH B JIMKBUAHOCTTA. ToBa JaBa OCHOBaHHWE APYKECTBOTO 1A ITPOIBIDKHU
CBOSITA IGHHOCT B €JHA TPYQHAa HKOHOMHUYECKa 00CTaHOBKA.

PBKOBOJICTBOTO 0YaKBa, Ye CHIIECTBYBAIUTE KAIUTAJIOBH PECYPCH U M3TOUHMIIM
Ha (uHaHCUpaHe I1e OBAAT JOCTAThYHHU 33 PA3BUTUETO HA JIEHHOCTTA MY.

VnpaBieHneTo Ha (UHAHCOBUTE pPHCKOBE CE€ OCBIIECTBABA TEKyWO0 OT
PBKOBOJICTBOTO Ha JIPYXKECTBOTO KaTo ce MAeHTH(UIMpaT, U3MepBaT U Habiionasar, 3a
Ia ce ompeleisaT aleKBaTHH LEHW Ha NPOAYKIHITA U YCIYTHTe, IpPEJOCTaBsIHH OT
IPYXKeCTBOTO.

2.6.1. Banymen puck

JleiiHOCTTa Ha APYXKECTBOTO HE € M3JI0KeHAa Ha 3HaYUM BallyTeH pucK. To
W3BBPIIBA CAENKH C YyXAeCTpaHHM KJIHEHTH, KOMUTO O00MYaliHO ca JACHOMUHHDPAHH B
OBIrapcKu JieBa U/WJIH B €BPO.

2.6.2. Jluxeen puck

Hpy>kecTBOTO U3M013Ba (PMHAHCOBHU JIM3UHTH, IUXBEHUTE MTPOLIEHTH 110 KOKTO
CHOTBETCTBAT Ha Ma3apHUTE YCIOBHUS B cTpaHaTa. PBKOBOJACTBOTO HE CYMTa, 4Ye ca
HaJIMIle 3HAYMMH YCJIOBHS 3a MPOMSHA B JOTOBOPEHUTE JIMXBEHU IIPOLIEHTH, KOMTO [Ja
JOBEIAT J0 IOMBIHUTETHH (UHAHCOBH PHCKOBE B pe3yTaT Ha MOJI3BaHUTE KPEIUTH.
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2.6.3. Ilenoeu puck

»bpacT-JI’AJl  oceliecTBsBa JAeHHOCTTAa CH B CHJIHA KOHKYpPEHTHa cpela U €
H3JI0JKEHO Ha YMEpEH LIEHOBU PHCK.

2.6.4. Kpeoumen puck

IIpu ocslecTBsIBaHEe Ha CBOSTA JEHHOCT JPYKECTBOTO € U3JI0KEHO Ha KpeIUuTeH
PHCK, KOWTO € CBBbp3aH ¢ pUCKa HAKOW OT KOHTpareHTUTe My Ja He Ob/ie B ChCTOSHHE Oa
U3IIBJIHM U3LJI0 U B 00MYaitHO NpeABUACHUTE CPOKOBE 3abJDKEHHUATA CH KbM HETO.

@UHAHCOBUTE AKTHBH Ha JIPYXKECTBOTO Ca KOHLEHTPUPAHHU B JIBE IPYIIHU:

IIapH4YHHU CPEJICTBa, B3€MaHMs OT CBBP3aHU JIULAa U JIPYTH KOHTPAreHTH.

ITapuynuTe cpeactsa B ApPY)KECTBOTO M pasIlUlaljaTeJHUTe Olepalud ca
CBhCPENIOTOYEHH B THProBcka OaHKa ¢ BUCOKaA pelyTalus ¥ CTabUIHA JTMKBUIHOCT, KOETO
OorpaHui4aBa pHCKa OTHOCHO TMapH4YHHUTE CpEJICTBA W TNApPUYHHUTE EKBUBAJCHTH.
JpyXecTBOTO HsMa ITOJIMTHUKA Ja MpojaBa ¢ OTCPOYeHH Iulaiianusi. CpOupaeMocTTa M
KOHLEHTpalMsATa Ha B3€MaHUATA Ce€ KOHTpPOJIHMpa TEKYyII0 U CTPUKTHO, CBHIVIACHO
yCTaHOBEHATa MOJIMTHKA Ha JPY>KECTBOTO.

2.6.5. /luxkeuoen puck

JIMKBUIHMAT PUCK € MU3pa3siBa B HETaTUBHATA CUTYallMsl IPYKECTBOTO J1a He Objie B
CBbCTOSHHE Ja MocpelniHe Oe3yClIOBHO BCHYKHM CBOM 3aJBJDKEHUS] CBITIACHO TEXHHUS
nazex. To npoBexaa KoHCepBaTUBHA MOJUTHKA 110 YIpaBlIeHUe Ha JIMKBUIHOCTTA, Ype3
KOSITO TIOCTOSHHO TOAABpXKa OINTUMAalleH JIMKBHACH TapU4YHH CpeacTBa, mobpa
CIIOCOOHOCT 3a (PMHAHCHpPaHE Ha CTONAHCKATa CH JIEHHOCT.

2.7.HUmomu, mawunu,coopvacenus u ooopyosane

ITvpeonauanno npudodoueane

[Ipu nbpBoHaYaNHO NMpUIOOUBAHE UMOTHTE, MAILIUHUTE U CHOPBHKEHUSTA Ce
OLIEHSBAT IO LieHa Ha npuaoOuBaHe (ce0eCTOMHOCT), KOATO BKIKOYBA IOKYITHATa ILIeHa,
MUTHHUYECKUTE TAKCH M BCUYKH APYTH MPEKU pa3xoju, HEOOXOAMMHM 3a IPHUBEX/aHE Ha
aKTHUBa B pablOTHO CBCTOSIHUE.

[TocnenBamure pa3xoqu ce MpubaBiAT KbM OanaHcoBaTa CTOMHOCT Ha aKTHUBA, UM
Cé OTUMTAT KaTO OTJEeJeH aKTHB ,CaMO KOraTo ce O4aKBa, 4e APY>KECTBOTO LIE MOJIy4YH
ObIeld MKOHOMHYECKM H3TrOAM CBBpP3aHM C ynoTpedara Ha TO3M AaKTHB M KOraTo
OTYETHATa CTOHHOCT Ha IOCJe[BAlLUTe pPa3Xoau Moxe Ja ObJe HaeKIHO OLEHEHa.
Bcuuku Apyrd pa3xou 3a MOoJIPbKKa ¥ PEMOHT Ce O0Tpa3siBaT B OTYETa 32 BCEOOXBATHHUS
JIOXOJ B IIeprojia, B KOWTO ca U3BbPILECHH.

T'oduwen dunancos omuem kvm 31 dexemepu 2011 2. 10.
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Jpy»XecTBOTO € OINpeaeuI0 CTOMHOCTEH npar Ha chliecTBeHocT oT S00 nB., oA KOHTO
NpUAOOUTUTE AKTUBHM, HE3aBHCHMO 4e IPHTEXaBaT XapaKTepUCTUKUTE Ha ABIrOTpaeH
aKTHB, Ce OTYETaT KaTO TEKyIL pa3xoJ B MOMEHTA Ha MPUI00HUBAHETO UM.

N36panuar oT ApyXecTBOTO MOAXOA 3a MocienaBamia OanaHcoBa OLIEHKAa Ha
HMOTHUTE € Mojesa Ha mpeoneHeHaTa cTtoHHOcT 1o MCC 16 — mpeoneHeHa CTONHOCT,
HaMajleHa C TMOCJeJBall0 HAYUCIEeHWTEe aMOpPTHU3allMM W HATpyHNaHWUTe 3aryOou oT
obe3reHKa, a 3a MallMHUTE U CBOPBKEHHITa- MoJela Ha cebecTOMHOCTTa — LI2HA Ha
npunoOuBaHe, HAMaJieHa C HaTpyIMaHUTe aMOPTU3alluH U 3aryOH OT 00e31eHKa.

IIpeonieHkara Ha UIMOTHTE € MPUETO Jia Ce U3BBPIIBA OT JIULEH3UPAHU OLICHUTEIIH.

AMopTU3alMuTe HA UMOTUTE, MATHHUTE U CHOPHIKEHUATA C€ HAYUCIABAT KaTo ce
M3II0J13Ba JIMHEEH MeToJ. 3eMsTa He ce aMOpTHU3Hpa. Y CPEeIHEHUST MOJIe3eH XKUBOT II0
IPyIIH € KaKTO Cle/Ba:

e crpaau - 231
® CBHOPBKEHUS - 25 1.
e MallWHU U oOopy/JBaHe - 5T
® TpaHCIOPTHH CpeACTBa - 7-8r.
e oduc ob3aBexgane - 73
® KOMITFOTPH - 4r.

OnpeneneHuTe cpokoBe Ha TMOJIe3eH JKUBOT Ha MABITOTPAHUTE aKTHBH C€
Iperjexaar B Kpasd Ha BCEKM OTYETEH IMEPHOJ W TpPH YCTAaHOBABaHE HAa 3HAYUTEIIHH
OTKJIOHEHHUS CTIPAMO OBACIIMTEe OYaKBaHUA 3a CPOKA Ha M3II0JI3BAHETO HA aKTHBHUTE, KaTO
CBILMUAT Ce KOPUTHUpa MePCIIeKTUBHO.

banaHcoBHUTe CTOMHOCTH Ha UMOTHUTE, MAUMHUTE U CHOPBKEHUATA INOIIEKAT HA
nperyeq 3a o0e3leHKa, KOraTo ca Haluile ChbOMTHS WM NPOMEHH B OOCTOATENICTBATa,
KOMTO ITOKa3BaT, 4ye OajlaHcoBaTa CTOMHOCT OM Morjia Ja ce OTIMYaBa TPaWho OT
BB3CTAHOBMMATA MM CTOMHOCT. AKO ca HaJlMIle TAKMBAa WHAUKATOPH, Y€ NMPHOIU3UTETHO
oIpejieJieHaTa Bh3CTAHOBMMA CTOMHOCT € IO-HUCKA OT TsAXHaTa OajaHcoBa CTOMHOCT, TO
MocJieHAaTa Ce M3MUCBA A0 BH3CTAaHOBMMATa CTOMHOCT Ha akTUBUTE. Bp3cTraHoBMMara
CTOMHOCT Ha HMOTHTE, MAIIWHUTe H OOOpYyJIBaHETO € I[0-BHCOKAara OT JBETe:
clipaBeyIiBa CTOMHOCT 0e3 pasxoau 3a npojaxba WM CTOHHOCT mpu ymnorpeba. 3a
OIIpEe/IeNsIHETO Ha CTOWHOCTTA NpH ynoTpeba Ha akTUBHUTE OBJEIIUTE MAPUYHHU IOTOLH Ce
TUCKOHTHUpAT A0 TSIXHATa HACTOSIIA CTOMHOCT Karo ce Ipuiara JUCKOHTOBa HOpMa
npeld JaHbLM, KOATO OTpa3sBa TEKyLIUTe Ma3apHU YCIIOBHA W OLEHKM Ha BpeMeBaTa
CTOMHOCT Ha TApUTE M PHUCKOBETE, CIEelU(pHUYHH 338 CHOTBETHHMS aKTUB. 3aryOure OT
obe3lLieHKa ce OTUMUTAT B OTYETa 3a BceoOxBaTHMs noxox ( B meuanbara uiy 3arybara 3a
roJiiHaTa), OCBEH aKo 3a Ja/leHHs aKTUB He e (GOpMHUpaH IPEOLEHBYEH PE3EPB.

Toouwen punancos omuem kom 31 dexemepu 2011 2. ' 11
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ToraBa obe3neHkaTa ce TpeTHpa KaTo HaMajeHHe Ha TO3HW pe3epB M Ce Npe[CTaBs B
Ipyrd KOMIIOHEHTH B OT4YeTa 3a BCeoOXBAaTHUS JOXOJ, OCBEH aKO TS HE HaOXBBPIIS
HETOBUS pa3Mep, U HaJBUIIEHUETO Ce BKIIIOYBA KaTO Pa3xoj] B OTYeTa 3a BceoOXBaTHUS
noxon (meyanbara WM 3arybara 3a roguHaTa). _

JbarorpaiHuTe MaTepHalHW aKTHBH C€ OTMHMCBAT OT oT4yeTa 3a (PMHAHCOBOTO
CBCTOSIHME KOraTo ceé W3BaJAT TpallHO OT ymnoTpeba U He ce O4YakBaT OT TAX Obaenu
CTOMAHCKH U3roau unu ce nponanat. [legyanOure wnu 3arydure ot npoaaxOu Ha OTAETHH
aKTUBH OT TrIpynarta Ha ,MMOTH, MallMHH H CBOPBXKEHHS  CE€ OIpenelaT 4pes
CpaBHSBAHETO Ha MPUXOJUTE OT MmpojaxOara U OGalaHCcOBaTa CTOHHOCT HAa AaKTHBa KBbM
JaTata Ha npojaaxoara.

Te ce mocouBar ,,HeTHO” KbM ,JApyrd moxomu / (3aryOu) oT nmeHOCTTa” Ha
JUIeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHMS J0xo[ (B mevanbarta unu 3arybara 3a
roauHara). Yacrtra oT ,,IpeOLIeHbYHHUs pe3epB”’, OTHACAILA CE€ 3a MPOJaJeHHUs aKTHUB, CE
NPEXBBPIIS AUPEKTHO KbM ,Hepa3mnpeerena neyainba”.

2.8. Hemamepuaninu akmueu

HemaTepuanHuTe aKTHBH ca Npe/ICTaBeHH B OTYeTa 338 (PUHAHCOBOTO CHCTOSHUE I10
IeHa Ha mnpuaoduBaHe (cebecToMHOCT), oOpa3yBaHa OT IOKyNHaTa MM CTOHHOCT M
IOIIBJIHUTEIHUTE Pa3X0H, H3BbPILEHH 110 NPUA0OMBaHETO UM, HAMaJIeHa C HaTpyraHara
aMOpTH3aIMs U 3aryouTe oT oOe3neHkKa.

B npyxecTBOTO ce mpuiara JMHeEH MeTOJ| Ha aMOpTHU3allis Ha HeMaTepHaHUTE
aKTHBH TIPH OIpefelieH MoJie3eH XKUBOT 2 T'OAUHH.

BanancoBata CTOMHOCT Ha HeMaTepHAHUTE aKTHBHU IOAJIeXKH Ha Iperyies 3a
ofe3lleHKa, KOraTto ca Haiule CBOMTHA HIM NPOMEHHM B OOCTOATENCTBATA, KOMTO
mocoysar, 4e 6GalaHcoBaTa CTOMHOCT 6M MOINa 1a HaJBHMIIABA BH3CTAaHOBUMATA MM
croiiHoct. ToraBa obe3leHKaTa UM ce BKIIOYBA KaTO pa3sxoj B OTYETA 3a BceoOXBaTHUS
noxon ( B mevanbaTa wH 3arybaTa 3a TOQUHATA).

HemaTepuanHu akTHBH ce OTIIMCBAT OT OTYeTa 3a (MHAHCOBOTO CHCTOSIHHE KOraTo
Ce M3BaAAT TPaHO OT yrnoTpeda U He ce 0YaKBaT OT TSIX OBJEIIM CTONAHCKU U3rOAH MK
ce npoxazar. [levanbure wiu 3aryoure oT npofaxou Ha OTAEIHH aKTHBH OT IpyliaTa Ha
,2HeMaTepHaJIHUTE AaKTHUBU Ce OIpeeisT 4Ype3 CpPaBHIBAaHETO Ha IIPUXOJUTE OT
nponax6ara ¥ GanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha mpojax6bara. Te ce
ITOCOYBAT ,,HETHO” KBM ,,JIpYTH J0X0o4H / (3arybu) oT AeiiHOCTTa” Ha JIMlieBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHUS J0X0[ (B meyanbaTa wiu 3arybara 3a roquHara).

2.9. Mamepuannu 3anacu

MarepuallHUTe 3aI1ack Ce OTYMTAT 10 [leHa Ha puaoOKBaHe, BKIIOYBalla
MOKYITHATA [IeHa ¥ BCHYKH Pa3XOH Mo AocTaBkata uM. OIeHKaTa Ha MOTpebIeHHeTo UM
€ W3BBpIIBaHA [0 METOAa Ha CpelHO-IpeTeriieHara neHa. B xpasd Ha roguHarta Te ce
OLIEHABAaT IO MO-HHCKaTa OT IleHaTa Ha NpuaoOuMBaHe W HETHATa MM peau3upyeMa

CTOMHOCT.
Toouwien punarncoe omuem kvm 31 dexemepu 2011 2. ‘ 12.
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INPUJIOKEHUE KbBM ®PUHAHCOBHUSA OTYET
kbM 31 nexkemBpu 2011 r.

(npoabiKeHHE)

HerHata peanu3syema cTOMHOCT e paBHa Ha OYaKBaHATa MPOAAXKHA LEHa, IPH HOPMAJTHO
MpoTHYaHe Ha NeHHOCTTa, HaMalleHa C MPSKO CBBP3aHHTE C MpoJaxdaTa pasXoH.
Coiara ce onpenens Ha 6a3a aHaIM3 OT CIELMAIUCTH B APYKECTBOTO, KATO CE U3II0N3Ba
HHGOpMalMsl 332 LIEHH OT MOCJEeAHH JOCTaBKA W/WIH OQEepTHH LEHH HAa MaTepHallHH
3amacy OT CBHIIUS BHI.

CebecTolfHOCTTa Ha MPOAYKIHATA BKJIIOYBA NIPEKH M Helpeku pasxonu. basure 3a
pasmpezieNisiHe Ha HEMPEKUTe TEXHOIOIMYHH Pa3sXoy ca BIOKEHHTE OCHOBHH MaTepHaIH
3a MMpOU3BOACTEBO.

2.10. Tvpzoecku u Opyzu é3emaHus

TBproeckuTe U ApyTH B3eMaHHsI Ce MPEJICTaBIAT U OTYUTAT 110 CIIpaBe/IIiBa
CToiiHOCT Ha 0a3a opuruHamHO wu3jazeHata ¢akrypa (cebecToOWHOCT) HamalieHa C
pa3Mepa Ha obe3lLieHKaTa 3a HechbOupaeMu CyMHu.

[Tpubnusurennara oueHKa 3a 3ary0u OT CbMHUTENIHH U HechOupaeMu B3eMaHuUs ce
TpaBH, KOraTo 3a ChOMpaeMoCTTa Ha LiAnaTa cyMa MM 4acT OT Hesl ChIIECTBYBa BUCOKA
HecurypHocT. HechOupaemure B3eMaHHs ce U3MUCBAT, KOraTo NMpaBHUTE OCHOBAHMA 3a
ToBa HacThIAT. O0e3leHKaTa Ha B3eMaHUITA Ce HA4YHCIIsABA Ype3 KOPeKTHBHA CMeTKa U
ce oTpa3siBa KbM CTaTHTA ,,APYTH Pa3xo[H 3a JeifHoCTTa” Ha JulieBaTa CTpaHa Ha OT4eTa
3a BceoOXBaTHUA 10X0/ (B nevyanbaTa WM 3arybata 3a rofMHara).

Obe3uenkata Ha B3eMaHMATAa € U3BBpPIIEHAa HAa OCHOBaTa Ha aHalIW3 Ha
PBKOBOJACTBOTO 3a (MHAHCOBOTO CBHCTOSSHME HAa CHOTBETHHUTE [UIBXKHUIH U
BB3MOXKHOCTTA UM J1a H3IUIALIAT B IOTOBOPEHUTE CPOKOBE 3aIbIDKEHHATA CH.

2.11. Iapuunu cpedcmea u NAPUYHU EK6UBA/ICHMU

[Tapuynure cpeiacTBa M INAPUYHMTE EKBHBAIECHTH C€ CBCTOAT OT TNApUYHU
HAJIMYHOCTH B Kaca ¥ MapHYHU HAJIMYHOCTH B OAaHKOBU CMETKH.

[TapuuyHKuTE CpelncTBa B JieBa ca OLCHEHHW II0 HOMHHAJIHAaTa MM CTOHHOCT, a
NapuYHUTE CPeACTBa ACHOMHUHUPAHU B UyKJECTpaHHA BallyTa I10 3aK/IFOYMTEIHHA KypC
Ha BHb xbMm 31 mexemBpu 2011 r. [pyxecTBoTO onepupa ¢ pasiamareHa CMeTKa B
eBpo. 3akmoyuTenHuAT Kypc Ha BHbB BB3nu3a Ha 1,95583 1B. 3a e1HO €BpoO.

Toouwen punancos omuem kom 31 dexemepu 2011 2. 13.
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INPUJIOXKEHUE KbM ®UHAHCOBUSI OTYET
kbM 31 nexemBpu 2011 r.

(mpoab/iKeHHE)

3a nenuTe Ha cheTaBsiHeTo Ha OTyera 3a I[TApAYHHUTE MMOTOLH:

® [apHYHHUTE [NOCTBIUICHUE OT KIIMEHTH U IUIALIaHUS KbM JOCTaBUHIIH
ca npezacraBeHu 6pyTHO, ¢ BKiroueH [JIC (20%);
® [IIaTEHHMTE JUBUAEHTH ce BKIIIOYBAT KATO IUIAIaHus 3a GUHAHCOBA JEHHOCT.

2.12.. Tvpzoecku u opyzu 3a0v3ceHus

TBproBckuTe M JpYruTe TEKYIH 3aJBbJDKEHHs Ce€ OTYHMTAT I10 CTOMHOCTTA Ha
opuruHaiHuTe (akTypu (LleHa Ha NpUAoOMBaHe), KOATO ce NpHeMa 3a CIpaBelIuBa
CTOMHOCT Ha celKara U Ile ObJe H3IuIaTeHa B ObAelle Cpenry MOJy4eHHTe CTOKH H
YCIyTH.

2.13. @unancoe nuzunz

Juszunzononyuyamen

JI3uHr Ha UMOTH, MALUIUHU U 00Opy/iBaHe, IPH KONTO JAPYKECTBOTO PEallHO HOCH
BCHYKH PUCKOBE U 00Jlaru, MpOU3TUYAILM OT NMPAaBOTO HAa COOCTBEHOCT, ce Kilacudpuiupa
KaTo (UHAHCOB JM3MHI. BCSKO JIM3MHIOBO IUIALAHE C€ pasnpenens MexIy
3aIBJDKEHHETO U (PMHAHCOBUTE Pa3XO/H, TaKa Ye JU3UHTOBOTO 3aIb/DKEHHE Ce HamallsiBa
C TOCTOSIHEH TeMIl. JIM3MHrOBHTE pa3sXoAM Ce BKJIIOYBAT B OTYETA 3a BCEOOXBAaTHHUSA
JIOXOJ/l KaTO pa3XxoAM OT JUXBU Ha 0a3a edekTuBeH JIUXBeH npoueHT.. [Ipunodbuture mno
JOTOBOPH 3a (PMHAHCOB JH3WHI aKTHBHM C€ aMOPTHU3HparT Ha 0a3a Moje3Hus KUBOT Ha
aKTHBa.

Onepamueen auzune

JIu3uHr, Ip¥ KOWTO HAaeMOAATENAT NMPOIBJDKaBa J1a MPUTEKaBa ChIIECTBEHA YacT
OT BCHYKH PHUCKOBE M CTOMAHCKH M3rod OT COOCTBEHOCTTAa BBPXY JaJ€HUsl aXTHUB ce
KnacuduIMpa KaTo onepaTuBeH JU3HHT. [lopaau TOBa akKTHBBT HE Ce BKJIKOYBA B OTYETa
3a (MHAHCOBOTO CHCTOSIHME HA JIM3UHIOTIOTYYaTelIs.

[TocTeIIEHMsATa IO ONEPATUBHHUS JIM3UHI C€ NMpU3HABAT KAaTo ApPYrd [OXOAHU B
oT4YeTa 3a BceoOXBaTHHUS NOXO[ Ha Oa3a JIMHeeH MeTO/I 3a Mepuoja Ha JIM3UHTA.

[TnamanusTa BB Bpbh3Ka C ONEPAaTHBHHUS JIM3UHI Ce MpPU3HABAT KaTO Pa3XonH 3a
BBHIIIHKA YCIYTH B OT4eTa 3a BceoOXBaTHHUS 10X0/ Ha 6a3a JIMHeeH MeTO 3a Iepruoja Ha
JIA3UHTA.

2.14.. 3a0vadiceHus KoM Haemu 1HHA

(a) IlnanoBe 3a nepMHHPAHH BHOCKH

[IpaButenctoTo Ha Peny6urka bbarapus HOCH OTTOBOPHOCTTA 3a OCUTYPSIBAaHETO
Ha TIeHCHM II0 TUlaHOBe 3a JAeUHHpaHM BHOCKM. Paszxomure 1no aHraxvMeHTa Ha
JPY’KECTBOTO JIa TIPeBeXk/Ia HAUNUCIIEHNUTE CYMH BBB (JOHIOBETE 3a COLHATHO U 3[]PaBHO

Toouwen ¢punarcos omuem kvm 31 dexemepu 2011 2. 14.
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INPHJIOKEHUE KBM ®UHAHCOBHUS OTUHET
kbM 31 nexkemBpu 2011 r.

(npoabKeHHe)

OCHTYpsIBaHe, Ce IIPHU3HaBaT B OTYETa 3a BCeOOXBAaTHUS JA0XO/]| MPH TAXHOTO Bh3HUKBAHE.
Tpynosute oTHOWIEHUSI ¢ PAOOTHULIUTE U CIYXKUTEJIUTE HA JPYXKECTBOTO, B KA4eCTBOTO
My Ha paboTopare, ce OCHOBaBaT Ha pasnopendoute Ha Konexca Ha Tpyma.

(0) IlnaTeH roauuIeH OTNYCK

Hpy>ecTBOTO IIPHU3HABa KaTO TEKYIIO 3aIbIDKeHHE HEJUCKOHTHpaHaTa CyMa Ha
OLICHeHUTE pa3XOJy IO IUIaTeH rOAMILIEeH OTIYCK, KOUTO ce oyakBa aa ObIaT 3aruiaTeHu
Ha CIy>KUTeJIUTe B 3aMsHa Ha TpyJa UM 3a U3MHHAIHS OTYeTeH nepuoj. B oleHkara ce
BKJIIOYBAT NpUONM3HUTENHATA MpeleHKa 3a pa3XOIMTe 3a CaMUTe Bb3HArpaXAeHUs |
pasxoiMTe 3a BHOCKH II0 3aJBIDKUTETHOTO OOIIECTBEHO OCHUTypsiBaHE, KOHUTO
paboTonmaTensT IBJIKH BEPXY TE€3U CYMH.

(B) Joxoau npu HanmycKaHe
Cerinacho pasnopenbure Ha Kogekca Ha Tpyna (KT) paboromarensar uma
3aIbJDKEHME J]a U3IUIATH IIpH NpeKpaTsBaHe Ha TPYIOBUS J0rOoBOp oOe3leTeHus 3a:

- HecriazeHo mpeausBectue — w220, an.l or KT — OpyrHOTO TpyHOBO
BB3HArpaXKJeHUe 3a eJINH Mecell;

- Mopajy 3aKpHBaHe Ha MPEINPHITUETO UIH Ha YacT OT Hero, ChbKpallaBaHe B
niaTa, HamajsiBaHe Ha obema Ha paboTa U crupaHe Ha pabora 3a rnmopeye OT
15 mau - un.222,an.1 or KT- OpyTHOTO TpyoOBO BB3HArpaxaeHHe 3a equH
Mecely;

- MpH TIpeKpaTsBaHe Ha TPYOOBHSA HOTOBOp mopagu Oonect — OpyTHOTO
TPYZAOBO Bb3HArpaKJeHHe 3a J[Ba Mecela;

- IIPH TIEHCHOHUpPaHe — OT 2 10 6 OpyTHH pabOTHHU 3aIjIaTH CIopel TPy AOBHS
ctax B [IpyxecTBOTO;

- 3a HEH3NOJI3BaH IUIaTeH TOJHIIeH OTIYCK- o0e3lleTeHHe 3a ChOTBETHHUTE
TOOWHHM 32 BpeMeTOo, KOETO ce MPU3HaBa 3a TPYAOB CTax.

Crnen u3nnaniaHeTo Ha MocoYeHUTe o0e3leTeHus 3a paboToaresns He
NPOU3TUYAT APYTHU 3aIBJDKEHUS KbM paOOTHHLIMTE U CIIYKUTEITUTE

2.15. Ocnoeen kanumai u pesepeu

OcHOBHUAT (aKIIMOHEpPEH) KaluTal Ha JIPYXKECTBOTO € IPEeJCTaBeH II0 Heropara
HOMMHAJIIHA CTOMHOCT, CBIJIACHO CHAEOHOTO pellleHUe 3a PErUCTPaLUsATa My.

OCHOBHHUAT KalMTal Ha APYXecTBOTO e pasmpexeneH B 400 000 6pos akuuu ¢
HOMMHAJIHA CTOMHOCT | JIeB BCsiKa €JHa U € HallbJIHO BHECEH.

3akonoeu pesepeu

Kato 3akoHOBH pe3epBH B oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE CE€ IIPEACTaBAT
pe3epBUTE, CB3JaJeHH B pe3yJiTaT Ha paslpelelieHHeTo Ha Iedanbara ChITIAaCHO
M3UCKBaHUATA HA ThProOBCKUS 3aKOH.

Toouwen dpunancos omuem kom 31 oexemepu 2011 2. I3.
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HNPUJIOKEHUE KbBM ®UHAHCOBHS OTUET
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Ilpeouenvuen pesepe

ITpeonienbunMAT pesepB ce (OpPMHpa OT IOJOXUTEIHATA pas3iHKa MEeXIy
OanaHcoBaTa CTOHHOCT Ha HMMOTH, MAIllWHH, CHOPHKEHHS W 0OOpYABaHE W TEXHHUTE
CIpaBe/IlIMBH CTOMHOCTH KBbM JlaTaTa Ha U3BBPIIBAHE Ha BCSIKA MPEOLIEHKA.

EdexkrpT Ha OTCpodYeHHTE HaHBLUM BBPXY MPEOLIEHBYHHS pPE3epPB CE OTYHMTA
JUPEKTHO 32 CMETKa Ha TO3U Pe3epB.

[IpeoueHBPYHMAT pe3epB ce NpPeXBBPIsSs B HepaslpenesieHara redainba, Koraro
aKTHBHTE Ce OTIHCBAT OT OTYeTa 3a (UHAHCOBOTO CHCTOSHHE.

Jpyzu pezepeu ,
Karo npyru pesepBu B oTyera 3a (DMHAHCOBOTO CHCTOSHHE Ha MIPYXKECTBOTO Ce

OTpa3sBaT pe3epBUTE (OPMUpPAHH OT paslpeleleHHeTo Ha OanaHcoBara nevanba Ha
ApYKeCTBOTO.

2.16. Ilpuxoou

IIpuxoaute ce mpU3HaBaT Ha 06a3a NPUHLMIIA 38 HAYKUCIISIBaHe U JI0 CTENEeHTa, 110
KOSATO CTOINAHCKUTE M3rOAU Cc€ MPUIOOUAT OT APYXKECTBOTO M JO KOJKOTO NMPUXOIUTE
MOrat HaZie)KIHO Ja Ce U3MEpSIT.

IIpuxoauTe BKIIOYBAT clipaBeIMBaTa [[eHa Ha MPOAaJeHUTe MPOLYKIUs, CTOKH
YCIyIH HETHO OT KOCBEHHM JaHbLIM (HaHbK Jgo0aBeHa CTOMHOCT) W NpeNoCTaBeHHU
OTCTBIIKH.

[Ipuxonu ce mpuU3HaBaT, KAKTO ClIeBa:

[Ipy npomaxOuTe  Ha CTOKM, NPUXOAMTE Ce IpHU3HABaT, KOraro BCHYKH
CBIIECTBEHH PUCKOBE M TON3H OT COOCTBEHOCTTA HA CTOKMTE MPEMMHAT y KyIlyBaya.

IIpu npenocraBsHETO Ha YCIYrd, IPUXOJUTE ce NPU3HABAT IIPH NPUKIIOYBAHE HA
CBOTBETHATa MOPBUYKA U MPU CHIIOCTABUMOCT MEXIY IPUXOAUTE H Pa3XOAUTe.

[IpuxoguTe OT HaeMH ce NMPU3HABAT Ha JIMHEEH MPHHIIUII 3a IepHOo/ia Ha HaeMa.

2.17.Pazxoou
PaszxonuTe ce mpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe U Ha 6aza
TIPUHIUITATE Ha HAYHUC/IABaHE M CHIIOCTABUMOCT.

DUHAHCOBUTE IMpHUXOJH U pa3xoly C€ BKIIFOYBAT B OTYETA 34 BCe0OXBaTHUSA JA0XO0M,

KaTo ce I0COYBAT HETHO M C€ ChCTOAT OT: JINXBEHH NPUXOJH U pa3xoju, 0aHKOBU TaKCH,
KypPCOBH Pa3lIMKH OT BAJIyTHH OIEPALIUH.

Toouuien punarcoe omuem kvm 31 dexemepu 2011 2. 16.
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kbM 31 nexkemBpu 2011 r.

(npoabaKeHHe)

2.18. lanvuno obnazane

CeriacHo ObirapckoTo 3akoHoznaresnctso 3a 2011 r. TBproBekuTe OpyKecTBa ce
obnaraT ¢ KOpIopaTuBeH AaHbK B pasmep Ha 10 % BbpXy obnaraemara mneuanba, Karo 3a
2010 r. ranpyHata ctaBka cbiio e 6una 10 %. 3a 2012 r. He e mpoMeHeHa U octaBa 10 %
BBPXY OOslaraemara nevasoa. :

HpyxecTBOTO mpuiara OalaHCOBHAT METOJ Ha 3alb/DKEHHATa 3a OTYMTaHE Ha
BpEMEHHUTE J[aHbYHHU paA3IMKH, IpPH KOWTO BPEMEHHUTE J[JaHBbUYHU Pa3IUKU Ce
yCTaHOBSIBAT 4pe3 CpaBHsBaHe Ha OajaHcoBaTa CTOWHOCT C JaHbYHATa OCHOBa Ha
aKTHUBUTE U [TACUBHUTE.

OrcpoueHnTe NaHbYHU MACUBH Ce NPU3HABAT NPU BCUYKHU ClIydyad Ha Bb3HHKBaHE,
a OTCPOYEHUTE NAaHBYHHU aKTHBHU, CaMO [0 CTEINEHTa, 10 KOSTO pPbKOBOACTBOTO CHUTA, Ye
€ CUTYPHO, 4e JpYy>KeCTBOTO Ilie pealr3upa neyanda, 3a Ja U3M0I3Ba JaHbYHUS aKTHB.

IIpn ycTaHOBSIBaHETO Ha OTCPOYECHHUTE AAHBYHM AKTHBH M IaCHBH Ce Ipuiara
JaHbYHATa CTaBKa, KOATO Ce O4YaKBa Jia ce NMPHUJIOXKU B MepHoAa Ha TAXHOTO 0OpaTHO
nposiBieHre. EQEeKTbT OT MpOSBICHUETO HA OTCPOYEHHUTE JNAaHBUYHU aKTHBH W' / WIH
MacHBH Ce€ OTpa3sBa TaM, KbJETO € MpeAcTaBeH eeKThT OT caMOTO ChbOUTHE, KOETO I'U €
MOPOUIIO.

3a cpOMTHSA, KOHTO 3aciAraT oOT4YeTa 3a BCEOOXBAaTHUS HOXOHA, €(MeKTHT OT
OTCPOYEHHUTE NaHbYHM AKTUBM WM / MM IAaCUBM Ce€ IIpU3HaBa ChHUI0 B OTYETa 3a
BCEOOXBATHUS HOXOH. 3a CHOWUTHS, KOWTO Cca OTYETEeHU NbpPBOHAYATHO B KamuTala
(mpeoueHbUHUS pe3epB) U OTCPOYCHHUTE MAHBYHU AKTUBM M IIACHBU Ca IPU3HATH 3a
CMeTKa Ha KalmuTasna.

2.19. Jueudenmu

JuBUeHTUTE ce MPU3HABAT KaTO HaMaJIeHWE Ha HETHUTE aKTHBH Ha JPYKECTBOTO
M TeKyllO 3aJb/DKeHHEe KbM COOCTBEHHIHTE My B TEpHOMA, B KOWTO € BB3HHMKHAIO
MIPaBOTO UM Jia TH MOIy4ar.

2.20. Joxoou na akyus

OCHOBHHTE JOXOIH Ha aKI[{s Ce H34YMCIISIBAT KaTo Ce pa3zesid HeTHaTa nevyanba 3a
nepuoja, TMoJJIeXxamla Ha paslpeleleHde MeXAy aKIUOHEpUTe, NpHUTeXaTeld Ha
OOHKHOBEHH aKIlMH, Ha CpeIHO-TIpeTeryieHus Opoit Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 3a
nepuo/a.

2.21.Cevp3anu nuuya

3a 1enTa Ha U3rOTBSHETO HAa HACTOSINUS (PUHAHCOB OTYET aKLIMOHEPHTE,
CIy’)KUTENNTe Ha PBKOBOJHHM IMOCTOBe ( KIIOYOB YNPABIEHCKH IEPCOHAN), KaKTO H
OJIM3KH 4JIEHOBE HAa TEXHUTE CeMEeNCTBa, BKIIIOUUTEIHO U APY)KECTBAaTa KOHTPOJIUPAHH OT
BCHYKH ropeu30pOeHH JIMIIA, Ce TPETHPAT KaTO CBbP3aHH JIMIIA.

Toduwien punancos omuem xkom 31 dexemspu 2011 2. ‘ 17
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INPUIOKEHUE KbM ®UHAHCOBUS OTYET

KbM 31 nexemBpu 2011 r.

(mpoabikeHHe)

3. Umomu, mawunu u coopvorcenun

3eman Mammnnu Tpancmopran  Oduc Ob6mo
Crpaam chopeikenuss  cpencrsa obopynsane

Kobm 1 suyapu 2010 r.

OtueTHa cToHHOCT 1,046 1,656 139 3 2,844
Hatpynana amopruszamnms (15) (1,146) (94) (3) (1.258)
Banancoa croiinocr 1,031 510 45 0 1,586
31 nexemspu 2010 r.

banancosa croitHoct B

HAYaJI0ToO Ha Nepuo/ia 1,031 510 45 0 1,586
[Ipunobutn 116 13 12 141
Ornucanu (48) (48)
Pa3xonu 3a aMmopruzanus (16) (137) (19) (2) (174)
banancoBa croiiHocT

B Kpasl Ha nepHoaa 1,083 386 26 10 1,505
KbMm 31 nexemspu 2010 r.

OtueTHa cTolHOCT 1,112 1,648 139 15 2,914
Harpynana amopruzanus (29) (1.262) (113) (5) (1.409)
Banancosa croiinocr 1,083 386 26 10 1,505
31 nexemepn 2011 r.

banancosa croiiHOoCT B

HayaJIo0To Ha NepHo/a. 1,083 386 26 10 1,505
[Ipuno6uTH 1 1
Otnucanu akTHBH (6)

Otnucana amopTH3anus 6

Pasxonu 3a amopTH3anus (20) (132) (13) (2) (167)
Banaucosa croiinoer

B Kpasi Ha epHo/Ia 1,063 _255 13 8 1,339
Kbm 31 nekemepu 2011 r.

OrtueTHa cTOHHOCT 1112 1,643 139 15 2,909
Harpynana amoprusanus (49) (1,388) (126) (7) (1.570)
banancora croiinocr 1,063 255 13 8 1,339
Toduwen purarcos omuem xom 31 dexemepu 2011 2. 18.
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MNPUJIOXKEHUE KbM ®PUHAHCOBHUS OTUYET
kbM 31 nexemBpu 2011 r.

(npoabJkeHHe)

Kem 31.12.2011 r. pgearorpailHUTE MaTepHalHH aKTHBH Ha JPYXXECTBOTO
BKJIIOYBAT 3eMs Ha cTtoiHOCT 611 xun.nas. (2010 r.: 611 xun.iB.) u crpaau ¢ 6anaHcosa
croiHOCT 452 xun.niB. (2010 r.:472 xun.ns.)

KoM 31.12.2011 r. B cueToBoiHUS OalaHC ca BKIKOYEHU ABITOTPailHU MaTepHallHu
aKTUBM (MalIMHM U oOOpyaBaHe) IO AOroBOpHU 3a ()MHAHCOB JU3MHI ¢ OanaHCcOBa
CTOMHOCT B pa3mep Ha 166 xun.js. (2010 r. : 263 xui.miB.)

KeM 31.12.2011 r. B chCTaBa Ha ABATOTpaiHUTE MaTepUAIHA aKTUBH Ca BKIIIOYEHH
aKTHBHM, KOUTO Ca aMOPTHU3MpPAHM HAMNBIHO, HO NPOABIDKABAT Ja C€ M3IO0JI3BaT B
CTOMaHcKaTa AeHHOCT ¢ oTyeTHa cToiHOCT 888 xm.aB. (2010 r.: 894 xun.uB.).

KoM 31.12.2.11 r. HAMa yupeieHH 31034 BbPXY ABJITOTPAHHHUTE MaTepPUATTHA
aKTHBHU KaTo obe3rnedeHue.

Karo akTuBH B npoliec Ha U3rpakJiaHe B OT4eTa ca Npe/ICTaBeHH pa3XxoAu B pa3mep
Ha 53 xun.JB. ( 2010 r.: 53 xuin.JB.) 32 TAPOKOTETHO 32 TBHPJAU OTHAABLIH.

4. Hemamepuainu akmueu

Codryep
KiuMm 1 snyapu 2010 r.
OTtyeTHA CTOMHOCT 3
HaTtpynana amMmopTH3anus (3)
basancoBa cTolHOCT 0
31 nexemBpu 2010 r.
banancoBa cTOMHOCT B HA4aJI0TO Ha IlepUoaa 0
[Ipunobutu
Pasxonu 3a amMmopTH3alug
BaJjiaHcoBa CTOHHOCT B Kpasi Ha epHoaa 0
KoM 31 nexemBpu 2010 r.
OtyeTHA CTOMHOCT 3
Harpynana aMopTH3anus (3)
banancoBa ¢cToOHHOCT 0
31 nexemBpu 2011 r.
BanancoBa CTOMHOCT B HQYaJIOTO Ha Iepuoa 0
[Mpunobutu 1
Pa3xou 3a aMopTH3aLus
BajancoBa CTOHHOCT B Kpasi Ha epHo/ia |
KoM 31 nexkemBpu 2011 r.
OTt4yeTHA CTOHMHOCT 4
HatpynaHa aMopTH3alus (3)
baJjiaHcoBa cTOlHOCT 1
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INPHJIOXKEHUE KbM ®UHAHCOBHUS OTUET
KkbM 31 nexemBpu 2011 r.
(mpoabixeHne)

5. Omcpouenu danvunu akmueu
OrcpodeHnTe faHbBLM BBPXY NevyaibaTa ca CBbp3aHH ChC CIEIHUTE OOEKTH B
OanaHca:

Bpemenna Bpemenna
paznuxka _ _aHwK pasiuKa anvk
Onucanue na obexmume  31.12.2011 31.12.2011 31.12.2010 31.12.2010
XUL.16. XUL.J16. XUn.718. XU.J18.
Obe3neHka Ha B3eMaHus 5 1 (63) (6)
3aqbIDKEeHHs 110 HEeTIOJI3BaH| OTIycku  (9) (1)
JBirorpaliHy MaTepuaaIHi aKTUBU 18l 15 159 16
HeTtHo ca/i10 Ha OTCPOYEHH JAHBUH
BBPXY nevajioara 146 15 96 10
6. Mamepuannu 3anacu
31.12.2011 r. 31.12.2010 r.
XHJLJIB. XHJLJIB.
Marepuanu 172 280
IIponyxius 78 80
HezaswpieHo npou3BoaCTBO 39 51
Croku 9 1
O6o: 298 402

KeMm 31.12.2.11 r. HsiMa y4upe/ieHH 3aJ1034 BbPXY MaT€pHAIIHU 3ar1acy KaTo
obe3mneveHue. '

7. Twpzoecku u opyzu ézemanusn

31.12.2011 r. 31.12.2010 r.

XHJILJIB. XHJILJIB.
TeproeckH B3eMaHHus
B3emaHus OT KIMeHTH 114 249
ObGesuenka (16) (24)
TBproecku B3eMaHus, HETHO: 98 225
[IpenocTaBeHn aBaHCH 1 22
CbaebHu B3eMaHus 6
B3emMaHus oT CBBp3aHH ML 39 8
JlaHBIIM 3a BH3CTAaHOBSIBaHE 4
Oo0mo: 142 261
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INPUJIOXXEHUE KbM ®UHAHCOBUS OTYET
KbM 31 nexemspu 2011 r.

(npoabkeHue)

8. Ilapu u napuunu exeusanenmu

31.12.2011 r. 31.12.2010 r.
XHJLJIB. XHJLJIB.
ITapu4nu cpencrsa B neBa 43 125
Ilapu4nu cpencTsa B
qy>XKIecTpaHHa BaJlyTa 24
O6mo: 43 149

Ilapu4nuTe cpenctBa B neBa ca B kaca 22 XHILIB. (2010 r.: 12 xun.aB.) u B
pasliaiarenHa cMetka 21 xwimas. (2010 r.: 114 xumis.). Ilapu4HuTe cpencrBa BBB
dY’KNECTpaHHa BalyTa ca B €BpO U ca mox | xmmjs. (2010 r.: B kaca 3 XWIJIB. ¥ B
pasmaiarensa cMeTka — 20 XHLIB.)

9.0cnosen (akyuonepen) kanuman

O6ukHoBenn HomwuHanna 00mo
akuuu (0p.) croiHocT (JB.) (nB.)

kbM 31 nexemBpu 2010 r. 400 000 1,00 400 000
KbM 31 nexemspu 2011 . 400 000 1,00 400 000

KbM 31 nexemspu 2011 r. perucrpupanust aKIIHOHEpEeH KaIluTajl Ha
»bpsicT - JI” AJl Bp3nu3a Ha 400 000 eBa u e M350 BHECEH.

YuacTtuero B kanurana Ha »bpacT-/[’A]l e kakTo crexBa:

AKnHoHepu % oT ocHOBHHS y4acTHe B
KanuTAaJ OCH.KAIHTAJI
JieBa
HWBan Kanuukos 50.875 203 500
»Asbena MuBect Xomauur” Al 45.900 183 602
Qu3HYeCKH JIuLa G Pl 12 898
100.00 400 000
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HOPUJIOKEHUE KBM ®UHAHCOBUS OTYET
kbM 31 nexemBpu 2011 r.

(npoab/KkeHHeE)
10. Pesepsu
31.12.2010 r. 31.12.2011 r.

XHJLJIB. XHJLJIB.
IIpeouenbunu pesepBu 494 495
3aKOHOBH pe3epBH 40 40
Hpyru pesepsu 1,033 1,033
O6mo: 1,567 1,568

H3meHeHneTo Ha NpeoLeHbYHUSAT pe3epB Mpe3 TeKyInara pUHaAHCOBa FOMHA Ce
JBJDKH Ha POMEHH, CBBP3aHHU C OTHACSHE Ha NPEOLIEHbYHHS PE3epPB B
HepasIpe/ieNieHara rne4anta npu OTIHUCBaHe Ha aKTHUBH.

3aKOHOBUSAT pe3epB € (QopMHpaH CHIVIACHO U3UCKBaHMATA Ha ThProBCKUs 3aKOH U
HE MOJUIEXH Ha paslpe/ie]IieHHe ChIVIaCHO IeHCTBALIOTO 3aKOHOIATEJICTBO.

Jpyrute pe3epBu ca GOpMHUPAHH OCHOBHO OT paslpelie/ieHue Ha nevanbdara.

OcHogeH 00Xx00 Ha aKyus

W3uucnennero Ha OCHOBHUA oXxo Ha akius kbM 31.12.2011 r. ce 6a3upa Ha
HeTHaTa 3aryba, KosTo e B pa3Mep Ha 152 xun.as. ( 31.12.2010 r.: 3ary6a ot 197
XHUILJIB.), IPUMaJiallia Ce Ha MPUTeKaTeJIuTe Ha OOMKHOBEHH aKLUH U CPEIHO-
npeteriaeHus 6poil Ha OOMKHOBEHUTE aKIMKM HAIMYHY 32 MepUuoia, MPUKIIOYBAlL] Ha
31.12.2011 r. ot 400,000 6pos ( 31.12.2010 r.: 400,000 6pos).

W34ncneHneTo e HalmpaBeHo KaKTo cie/Ba:

OcHoBeH 10X01 HA AKIHA 2011 r. 2010 r.
Hetna 3ary6a 3a rogusara (BGN) ( 152,191.67 (196,679.55)
Cpeano-npererJyieH 0poi akuuu 400,000 400,000
Ocnosen goxon Ha akuus (BGN) (0.38) (0.49)
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NPHJIO)KEHUE KBM ®UHAHCOBHS OTUET
kbM 31 nexemBpu 2011 r.
(npoab/KeHHE)

11. 3ao0vnoicenun no punancoe nuzune

BxmroyenuTe B oTyeTa 3a GUHAHCOBOTO CHCTOSIHHE KBM 31 IeKeMBPH 3abIKEHHUS
110 ()MHAHCOB JIM3UHT ca 110 3 AoroBopa 3a npuAoOuBaHe Ha MalIHHM. Te ca npeacTaBeHH
HETHO OT IBbJDKMMaTa B ObJielle JIMXBa U ca KaKTo Clie/[Ba:

Cpok 31.12.2011 r. 31.12.2011 r.
XHJILJIB. XHJLJIB.

Jlo enHa roguHa iz | 68

Han enna ronuaa 13 140

O6wo 144 208

MuHUMaIHHUTE JTU3UHTOBH InamaH#us 110 (bHHaHCOBI/IH JIU3HHT Ca OBbIIXKUMH,
KakKToO CJIeaBa:

Cpok 31.12.2011 r. 31.12.2011 r.
XHJLJIB. XHJLJIB.

Jlo emHa roguHa 80 81

Han enqna roguna 79 155

O6mo 159 236

braem ¢puHaHCOB pa3xon

110 (PMHAHCOB JIM3UHT (15) (28)

Ceramna cTolHHOCT HA

3albJUKEHHUSATA 10 puHAHCOB JM3HHr 144 208

JABoKUMHUTE B paMKUTE Ha ciefBalure 12 Mecena JIM3MHIOBH BHOCKH ca
IpeJICTaBeH! B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE KaTO TEKYLH MTaCHBH.

12. Tvpzoecku u Opyzu 3a0v12iceHUA

31.12.2011 r. 31.12.2010 r.

XHJLJIB. XHJI.JIB.
3aqbIDKEHHS KbM JI0CTaBYMIN i PL
3aabKEHUS 10 TIOTYy4YeHH aBaHCH 20 212
3ambmKeHHs KbM CBbp3aHM Juua (mpui.22) 17 23
3abIKeHUs. KBM [epcoHalia 15 31
3a1bIDKeHHS KbM COLIMATHO OCUTYpsIBaHe 3 9
JlaHbYHH 3aBJIKeHUS 1 11
O6uro: 133 397
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INPUJIOXKXEHUE KbM ®PUHAHCOBUS OTUET
kbM 31 nexkemBpu 2011 r.

(npoab/KeHHe)
13. Ilpuxoou
2011 r. 2010 r.
XHJLJIB. XHJLJIB.
IIponykuus 947 994
Venyru - 20
O6mo 951 1,014
14. /lpyzu ooxoouw/(3azyou) om deiinocmma
Jpyrure 10XoaH BKIIIOYBAT:
2011 r. 2010 r.
XHJLJIB. XHJLJIB.
Haemu 24 272
Ileyan6a/3ary6a ot nponax6a Ha JIMA 150
OTnucaHu 3a0bIKEHUS 2 5
Bw3craHoBeHa o0e3leHKa Ha B3eMaHHUs 8
Marepuanu - 12
[Iponax0a Ha ckparn 8
Hpyru npuxoau 6 32
O6mo 52 241
15. IIpomenu ¢ 3anacume om 20moea nNPOOyKyus
U He3a8bPUIEHO NPOU3E00CHEO
2011 r. 2010 r.
XHJLJIB. XHJLJIB.
[Mponykuus 3) 6
HesapbpiueHo NpoU3BOACTBO (11) (154)
O6mo (14) 143
16. Pa3xoo0u 3a mamepuanu
2011 r. 2010 r.
XHJLJIB. XHJLJIB.
OcHOBHHU MaTepHaiu 422 412
CniomaraTelHu MaTepuaiu 13 21
En.eneprus 42 50
Bona i 4
Kanuenapcku marepuanu 1 2
Hpyru | 10
['opuBa 39 38
O6mo 520 537
Toouwen gpunarncos omuem kvm 31 dexemepu 2011 2. ' 24.




whpacm - 1" A/

INPHJIOKEHUE KBM ®PUHAHCOBUSA OTUET
kbM 31 nexkemBpn 2011 r.
(npoab/KeHHe)

17. Pazxo0u 3a évHWHU ycayzu

2011 r. 2010 r.

XHJLJIB. XHJLJIB.
Tanuuupane Ha neTaiimn 56 1
Haet tpancnopr 6 8
3acTpaxoBKH = 3
Komucuonu 14
Komynukaruun 9 11
[Tonnspxane u peMoHT Ha JIMA 3 18
YyacTue B U3JI0KEHHE U peKiiama 5 6
Hansk crpagu 1 ThO 9 3
Pa3xonu 3a aBToM00OUIH 7 8
IIpaBHHU ycmyru 3 i
Oput 'O 2 2
Opurt o ISO 3 2
Hpyru ycnyru 26 58
O6mo 135 143
18. Pa3xo0u 3a nepconana

2011 r. 2010 r.

XHJLJIB. XHJIL.JIB.
Bp3HarpaxaeHus Ha IepcoHasa 253 308
6 m.u. Ha YNPaeIACAULUA NEPCOHA 51 38
BHocku 3a coluaiHO OCUrypsiBaHe ek 51
HaunclieHy CyMH 3a HeM3MOI3BaHU OTIYCKH 8
O6mo 297 367
19. /Ipyzu paszxoou

2011 r. 2010 r.

XHJLJIB. XHJLJIB.
KomanaupoBku 14 22
OO06e31eHKa Ha B3eMaHUd 6 24
Bpak Ha MaTtepuaiiu o+
Hpyru 3 160
O6mo 23 210
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INPUJIIOKEHUE KbM ®UHAHCOBHUS OTUYET
kbM 31 nexkemBpu 2011 r.

(npoabJKeHHE)

20. Qunancosu npuxoou u pazxoou

2011 r. 2010 r.

XHJLJIB. XHJLJIB.
IIpuxonu OT BaJlyTHH ONeparun 1 3
Jpyru ¢buHAHCOBH MPUXOIH 8
O0mo ¢pHHAHCOBH NPHXOAH 1 11
Pa3zxonu 3a muxBH (13 ) (19)
BanmyTHuU KypcoBH pa3imuku 4)
bankoBHM TakcH U KOMMCHOHHH (1) (1)
OO6wo punaHcoBH pa3xonau (14) (24)
(PHHAHCOBH Pa3X0JaH - HETHO (13) (13)

21. Pa3xoou 3a oanvyu

Jlpy>KeCTBOTO HE HA4YMCIIsIBA TEKYIll KOPIIOPaTUBEH NaHBK, Thil KATO HEe pealn3upa
JlaHbYyHa reyvajoa.

OrcpouennTe naHb4YHH aKTHBH ca OroBecTeHH 1no-rope B [IpunoxeHue 5.

22. Onosecmasane Ha coeIKume u HeypeoeHume caida CvC CEbP3AHU NUHA

IIpe3 2011 r. apy>kecTBOTO MMa B3aMMOOTHOILEHU ChC ciaeaHuTe CBbp3aHu JIMIIA:

Cevp3zanu nuya Buo na cevpzarocm nepuoo Ha cevbpP3aHOCm
Anbena UuBect Xonauar AJ] KoMmmnanus - maiika 2010 r. m 2011r.
MBan KainHKOB Maxopurapen akiquonep 2010 r. u 2011r.
Anbena A/l AxuuoHep B komnanusTa-maiika 2010 r. u 2011r.
JoOpyka XonauHr Ax1uuoHnep 2010 r. u 2011r.
Anbena Kap EOO/I [IpeanpusitTue ot rpynara
Ha Anbena AJ] 2010r. u 2011r.

CrcTaBBT Ha KIIIOYOBUAT PHKOBOIEH IepcoHal e oroBecTeH B [Ipunoxenue 1 kM
(buHAHCOBUS OTYET.
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INPHJIOKEHUE KbM ®UHAHCOBUS OTUHET
kbM 31 nexkemBpu 2011 r.
(mpoabakeHHe)

Ilpooasicou na cevpsanu 1uya:

Anbena AJl — nponax6a Ha IPOIYKIUS
O6mo

Mocmaeku om cevp3aHu 1uya:

Anbena AJl — npogax6a Ha MPOIYKIUs
O6mo

Bzemanusa om Cébp3aHu nla

Anbena AJl — rapaHuus OpoayKIMs
O6wmo

3aodvadicenun KoM CEbP3AHU TUUA

An6ena Kap EOO/] - nokyrmika Ha yciIyru
JuBuneHTH HU3UYECKU U

Jo6pymxa XOnauHT

Kiro4oB ynpaBiieHCKH NIepCOHaN-TapaHLuH
O6ur0

Toouwen hunancoe omuem Kom 31 dexemepu 2011 2.

2011 r. 2010 .
XHJLJIB. XHJL.JIB.
476 307
476 307
2011 r. 2010 r.
XHJLJIB. XHJI.JIB.

23

874 739
2011 r. 2010 r.
XHJLJIB. XHJILJIB.

30 3

39 8
2011 r. 2010 r.
XHJIL.JIB. XHJLJIB.

3 8

7 8

1 ]

6 6

17 23
27,
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INMPUJIOKEHUE KBM ®PUHAHCOBHUS OTUET
KkbM 31 nexemBpu 2011 r.

(npoabkeHHE)

23. Cooumusn cneo oamama Ha dananca
Hsma chliecTBeHH CHOWTHs, BB3HMKHAIM MEXIY Kpas Ha OTYETHHUS IEPHOJ H
JaTaTa, Ha KoATo ()MHAHCOBHAT OTYET € YTBBP/IeH 3a U3/1aBaHe.

@unaHcoBuAT otyeT 3a 2011 rogumHa e omoOpeH 3a u3maBaHe or (CbBera Ha
nupektopute Ha ,,bpsict — 17 AJl Ha 26.03.2012 r.

IIpokypucr:
Hacko IleTpos

\
CrcraBure: g N
EBTHMMA Paﬁxoﬁgw

26 mapt 2012 1.
ep. oopuuy
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