
,,Bpncm-4" AI

TIPIIJIOXEHIIE KbM OLIHAHCOBLI.fl OTTIET
sa 2011 roArHa

1. lluSopuaqrrfl 3a ApyxecrBoro

,,Eprcr - 4,, AA e aKqr,roHepHo ApyxecrBo, peu,rcrpr4pauo rto SupMeHo
Aero Ns 3025 or 1991 r. u crge6no peureHr{e }l! 3339/28.06.1991 r. Ha Ao6puqKn
oKpbxeH cr4. {pyxecrBoro e c6c ceAaJrr,rqe v a1pec Ha yrrpaBJreHr.re rp.,{o6prav,
yr. ,,flon Eororrarn ,, Ne 6.

7.1 Co6cmeenocm u ynpasneHue
Ktu 31 AeKeMBpr{ 20lI r. pa3npeAeJreur,rero Ha aKqrroHepnr,rr Kanr,rraJr Ha

ApyxecTBoTo e KaKTo cneABa:

I,IsaH KanuHros - 50,875 %:
,,A"n6ena I,Insecr Xon4unr" A,{ - 45,900 %;
@rasrnuecrn nlrqa - 3,225 %.

,,Epact - A" AA r.rMa eAuocrerreHua cncreMa Ha yrrpaBJreHr{e crc c6Ber Ha
Ar.rpeKTop[Te B cscTaB:

I,IgnsrH[rereH qJreH: ZsaH Kores Kaaunxos
9reHose: ,,Al6ena l{nsecr Xorgunr" A.I[ -

c rlpeAcraBr,rre:r fenoeena Tepsuena
Becera Anronoga flerxosa

.{pyxecrnoro ce npeAcraBJrrBa rr ylpaBJnBa or I43n6nnurerr.vs qneH Ha CA
ZsaH Kanunron lr or llporyp[cra HacKo fle:rpor 3aeAHo r{ noorAeJrHo.

Ilper 201I r. cpe4no crlrclqHr4rr 6pofi na repcou.ura Ha ApyxecrBoro e 40
pabo:urura r4 cJryxr.rrerru (2010 r.: 53)

1,2. Peaucmpaqun Ha @ondooama Eopca :

C peureuue Nl 441-il,{ or 18.05.2009 r. K(DH nornrpxAaBa npocreKr 3a
AorrycKaue Ao rtproBr{r Ha eMucufl arrlr[r ]r3AaAenr.r or ,,EP-flCT-A'AA B pa3Mep Ha
400 000 / Cnonov:tlerr4pucrort4H xutnaul 6pox o6zxHoneun, 6esua.,raqHa, [oLIMeHHI4,
cno6o4no flpexBtpJrreMr,r axrlr4r4, c HoMr4uurJrHa crofiuocr I res scqxa.

K@H nnzcsa ropenocoqeHara eMvcvfl r.t ApyxecrBoro ,,FP!CT-["A,{ xaro
ny6luvno B perncrlpa no .rn.30,an.1,r.3 or 3K@H, ao4en or K@H.

foduuea hunancoo om,rem rftm 31 dexelvsou 2011 e, 6.



,rEpncm-I" AI
IIPIIJIOXEH}IE KbM OIIHAHCOBII' OTqET
rcrnr 31 AeKeMBpu 2011 r.
(npo4r.nxenne)

1.3. Ilpednem aa dertnocm
Ilpe4nrerrr Ha 4eftnocr Ha ,,Ep{cr - X' AA BKrroqBa: [por{3BoAcrBo Ha

o6:arexgane 3a xorenr,r u pecropaHTlr, o$llcu r.r Mara:]r.rHr.r, Bvuru vt AoMoBe no rr,rfloB r.r
nHAr4Br.rAy€IneH npoeKT oT MacLIBHa AspBeCr{Ha, pa3II4qHI,r Br'tAOBe Eyp}ILrpfi,
<$ypuupouaxr.r n JraMr4ur,rpaHr,r flJrocKocrr.r. Or 2005 roAr.rHa n Epxcr-,{ A.{ e rrnegexa
clrcreMa 3a yflpaBneHr,re Ha KaqecrBoro, cepu(puqupaua ro cranAapr ISO 9001:2000 .

2. Ocnoegu rroJrorcen[t Ha cqeroBo.rlHa noJrnrrrna

2.1. Eaga sa u3zomanne Ha aoduuHun Qunaucoeun om,rem
fo4uuruaxr SnuaHcoe orqer Ha,,Epacr - I" ALe tr3rorBeH B ctorBercrBr{e c

Bc[rrKr,r Mex4ynapogHr{ craHAaprri sa Sunaucoara orqerr,r (MC@O), Kor,rro ce clcrosr
or: craHAaprr4 ea Qrananconu orqerr.r r4 or rbJrKyBa:f,ut Ha Korraurera ga pa3','c:,jle],j'Lra Ha
MC@O (KPMC@O), oAo6peHr.r or Clsera no MexgynapoAHr.r cqeroBo.qHr,r craHAapru
(CMCC), n Mex4yHapoAsr{Te cqeroBoAuu cranAaprtl ,r r\Jrr<yBaH rrra Ha flocroqHnuq
KoMr.rrer 3a pa3rcHrrBaHe (ltrtP), oAo6peur,r or KoMr.rrera no MexAyHapoAHn
ciIeroBoAHI,I cranAaprrl (KMCC), roaro e$ertrBuo ca B culra Ha I tuyapu 2017 ro4uua,
r{ Kor.rro ca [prrerr,r or Konaucu-sra Ha EBpo[eicrr4t c'bros.

3a reryuata $auaHcona roALrHa ApyxecrBoro e npr4eJro Bcr{qKr4 HoBu u I vwr
peBlI3I,IpaHu craHAaprr.r n rtJrKyBaHr{rI, I,I3AaAeHr,r or CbBera uo Mexgynapognu
cqeroBo.uHll craHAapru (CMCC) fi pecn. or KoMr.rrera 3a pa3rcHeHr.u sa MCOO, r<or.rro
ca 6unu yl{ecruri 3a HeroBara .[eiHocr.

2.2. Meprua 6asa
Hacrorqr.rrt roAurueH Qltrancon orqer e r,r3rorBeH upr.r cna3Baue Ha rrpr{Hrlurra Ha

I,ICTOpI,IqeCKaTa rIeHa,C v3KJrroqeHr.re Ea r.rMOTr.rTe, KOr,rTO Ca OrIeHeHr.r nO npeorleHeHa
croftHocr.

,{pyxecteoro BoAIi cBolrre cqeroBoAH[ perr4crprr r 6urrapcxu nen (BGN),xofiro
[pI,IeMa 3a orqerHa BaJryra Ha upeAcraBrne. .{auuure nla QruancoBr.rr orqer r.r
IIpI4JIOXeHT,IeTO KbM HerO Ca npeACTaBeHU B Xr.rJrrArr JreBa.

2.3. Cpaenumanau daauu
,{pyxecrnoro rrpeAcraBr cpaBHlrreJrHa ux(foprraaqu-a n roau $unancoB orqer 3a

eAHa npeAxoAHa roAr,rHa.
Koraro e Heo6xoAr{Mo, cpaBnr.rrenHr.rre AaHH}r ce peKJracu$rrq[par (u

rrperrgq[cJrrBar), ga Aa ce [ocrr.rrHe cbrrocraBr.rMocr clprMo npoMeHr{ B npeAcraBfHero
B TeKyrrlaTa roAr{Ha.

foduuen duuaucoe omqem Kbm 31 dexe"rreou 20Il z. 7.
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2.4. Cqemoeoduu npednono ceHun u npufinueumanHu cqemonodnu o4euxu
llpe4crarrHero Ha (pr,rrancoB orqer cb racuo Mexgynapognr4Te craHAaprr4 3a

Qtuauconu orqerr.r ri3r.rcKBa plKoBoAcrBoro Aa Ha[paBlr Haft-Ao6pu npu6llrslrrelnr.r
oIIeHK[, Haqr4cJreHbr I{ pa3yMuo o6ocnogaHr.I rrpeAnonoxenzf,, Korrro oxaraar e$exr
B6pxy orqerenure crofisocr[ Ha aKTI,rBqre Lr [acr,rBr.rre, Ha rrpuxoAr4Te r{ Ha pa3xoAr,rre,
I,I Ha OIIOBeCT'BaHeTO Ha yCJIOBHI,I B3eMaHlIt V 3AATJDKeHLII K6M AaTaTa Ha OTqeTa.

Tesu npu6nu3r.rreJrHu oqeHrr.r, :aaq:acrenvrr r4 npeAloJrox etvfl ca ocnoBaHrr Ha
znQopvaqu-ara, Korro e HaJrr{rrHa K6M Aarara Ha +r,rHaHcoBrrr orqer, rropaAr,r Koero
6rAeIur.rre Qaxruvecxu pe3ynraru 6uxa uorlr.r Ia 6r1a'r pa3nuqHr,r or r.rrx (xaro n
ycnoB[rra na Qunancona KpLI3a rlecr{rypHocrr.rre ca uo-:naurareaHra).

flpu6nusureanrlre orlenKri n nperleHKr.r ca 6a3npatu Ha HarpylaH orrIlT u Apyfr4
Qarropu, BKJrroqr,rreJrHo oqaKBaHur 3a 6bAelqu c's6urus. rtpu s€urr,rirHr,rre o6croqrercrBa.

Ptronogcrnoro e r.r3rIoJr3BEUro 3naq[Mr.r cqeroBoAHu u npu6ttuzute.ntr,r orIeHKI4 !r
[peIIeHKLI lto orHorrreH e na o6e:qeuxara Ha B3eMaH vrrrra or KJrr.reHTr.r t.r [plr oflpeAenrHe
pa3Mepa Ha rrpoBr43uETe 3a 3aAbJIxeHn{, KaKTo r{ fiprr olpeAeJr.sHe [oJre3Hr{r cpoK Ha
I,I3[OJI3BaHe Ha AbJITOTpaI{HI{Te aKTHBI,I.

2.5. {Dynx4uoH&nHa gtutyma u e& yma ua npelcmaenne
@ynxquonaaHara I,I orqernara BarryTa Ha flpeAcraBnre xa QunaxcoB[r orrier Ha

ApyxecTBoTo e B€uryTaTa, B KofiTo ce Lr3B6prrrBaT ocHoBHo cAeJrKHTe B cTpaHaTa , B KorTo
ro e perr4crprapano. Tora e 6brrapcrr,rrr JreB, KoftTo or 01.01.1999 r. rro cr{Jrara Ha
BbBeAeur.rr n Eurapux Banyreu 6opa e c $lrrclrpau Kypc K6M eBporo rrpl,r
cborHorrresue BGN 1.95583 : EUR l.

BIIE onpe.qerr o6venuure KypcoBe Ha 6rmapcrlu JreB KbM Apyrure
qyxAecTpaHHvr BaJty^wt, r,r3noJr3Bar{Kr.r Kypca Ha eBpoTo K6M cboTBeTHaTa BarD/Ta Ha
MexAyH apoAHvT e fi a3apu.

flpr,r nrpeouaqirJrHo nprcuaBaHe, cAeJrKa B qyxAecrpaHHa BarryTa ce 3arrncBa BbB

EyHKrIr4OHanHA"ra BUryTA, KaTO KbM CyMaTa B rryXAeCTpaHHa BanyTa Ce npunara
ooMeHHHtT KypC KbM MOMeHTa Ha CAeJrKaTa [Jrr,r OnepaqurTa.

flapuvuure cpeAcrBa, B3eMaHr.rrra r.r 3aAbJrxeH[rra, Karo MoHerapnl4 orqerHlt
oOeKTr4, AeHoMI,rHI,rpaHr,I B rlyxAecrpaHHa BaJIyra ce orleHrBar xrrra 3 I AeKeMBpr.r B
6urapcxn JreBa Karo ce r{3noJr3Ba 3aKJrroirr{TeJrn[r o6MeHeH rypc, ny6nuryaau or E]IE
K5M ,IIATATA HA 6AIAHCA.

Heuonetapnute orqerHu o6eKTI4 B orr{era 3a $uuanconoro ctcrotHlle,
nSpBoHaqEuIHo AeHoMLIHrrpaHn B rlyxAec'IpaHHa Banyra , c€ orqerar 868

$ynrqvonannara Buryra Karo ce npnnam ucropr.FrecKnqr o6veHeH Kypc K6M Aarara Ha
ofleparlr{JlTa r.r [ocJreABarrlo He ce npeorleHrBaT no 3aKrroqr.rTeneH Kypc.

Lfoduureu buaaacoo omqem rcuw 31 dexe.uapu 20Il z.
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EQexrnre or KypcoBrire pa3JrnKn, cB6p3aur{ c ypexAaHero Ha cAeJrKr4 B
qyxAecTpaHHa B€rJryTa, KaKTo r,r oT IIpeoI{eHKa I1o 3aKJrroquTeJreH B€uryTeH Kypc Ha
AeHOMr,rHr4paHr4Te B qyxAecTpaHHa BaJryTa napvqHr.r cpeAcTBa, B3eMaHr4q v 3a4'bll)KeHufl,
ce [pr{3HaBar raro QunancoBr.r npuxoAn /patxoau, HerHo B ofiera 3a Bceo6xBarur,rq
AoxoA.

2,6. Vnpaenenue Ha Quuaucooume pucKose

B xoAa Ha o6[.rafiHara cr.r AefiHocr ApyxecrBoro Moxe Aa 6lAe zgloxeno na
pa3nruHu Qnnanconn plrcKoBe, Hafi-BaxHr,rTe oT Kor4To ca : na3apeH, KpeAr4TeH pr4cK,
nr{KBI,rAeH pI,IcK r.r nuxneHo-o6nrp3auu [apurrHr.r rrororlu. fla:apuaar pucr e pacKBT, qe
cnpaBeAJrl,IBara crofiEocr unu 6r4eu1ure flapr4qur4 flororlrr na Sr,rnanconzr raxcrpyMeHT
IrIe Bapupar [opaAr4 flpoMeHr.rre B [a3apHlrre qenu. flasapru4rrr pncK BKIrroqBa BarryreH
pLICK, JII{XBeH pUCK I,I IIeHOBI{ pI,IC(.

Kpe4urHuar pHcK e pLIcKbr, rle eAHara crpaHa rIo OLIHaHcoBHfl HHcrpyMeHT ule
npuqr,rHn Qznancona 3ary6a Ha Apyrara, B cJryqai qe He r.r3n6JrHn AoroBopeHoro
3aASJrXeHr,re. Jlur<nu4urnxr prrcK e pr.rcKbr, qe ApyxecrBoro 6r.r MoHIo Aa r,IMa
3alpyAHeHr.rr flpu flocpeulaHe Ha 3aAsJrxeHusTa cu IIo oriHaHcoBr.rre [acr,rBr.r.

flpe: nocle4HllTe ToALIHII B crpaHara cepvo3Ho BJIriJIHr,re oKa3Ba cBeroBHara

Quuaucona r.r KpeAr{THa Kprrr3a, Korro nocrefieHHo ecKtur[pa u Ha npaKTr.rKa flpepacrHa
B5B BCeO6XBaTHa rra3apHa Kpr,r3a.Tr AaBa cBoure orpaxeHr,rJr B5B Bcr4qKra ceKTopu rr
oTpactu qpe3 3a6aBrHe Ha r,rKoHoMuqecKl.rt pacTex, HaMaJUIBaHe Ha nplrxoAr{Te rr
ceprro3Hr,r npo6nerrarn B Jrr,rKBr,rAHoctra. ToBa AaBa ocHoBaHr,re ApyxecrBoro Aa rrpoAbnxu
cBorra AeftHocr B eAHa rpyAHa 'rKoHoMlrqecKa oocraHoBKa.

Prxono4crnoto oqaKBa, qe clrrlecrByBarqr.rre KarruranoBlr pecypcu I{ LI3ToTIHLIq[
ua $uuaucupane uie 6lAar AocrarlqHrr 3a pa3B[ruero Ha AeftHocrra My.

' Vnpannenuero Ha $unaxconute pacKoBe ce octlrlecrBtBa reKyllto or
plKoBoAcrBoro Ha ApyxecrBoro Karo ce u4enruQuqrepar, I,r3MepBar I,I Ha6JIIoAaBar, 3a

Aa ce oqpeAeJrrT aAeKBaTHr.r rleHri Ha npoAyKrlt4fl"ra v yclryrvrre, rIpeAocraBtHLI or
ApyxecrBoro.

2.6.1. Banymen pucx
,{efinocma Ha ApyxecrBoro He e LI3JIoxeHa Ha 3Haq}rM BaJIyreH p}IcK. To

I'I3B6PIIIBA CAENKI,I C TIYXAECTPAHHI4 KIII,TEHTI,I, KOI,ITO O6ITqAftgO CA AEHOMI,IHLIPAHI,T B

obnrapcKr,r reBa vtlrlrr4 B eBpo.
2.6.2. Jluxeen pucx
,{pyxecrnoro It3noJI3Ba $nnauconu rv3unrpt, JII4xBeHLITe IIpoIIeHTI4 rro KoLTo

cborBercrBar Ha fla3apHlrre ycJroBllt B crpaHara, Prrono4crnoro He cqI,ITa, qe ca
HrrJrr,rqe 3HaqLrMn ycnoBut 3a [poMJIHa B AoroBopeHI4Te JILIXBeHH [pOIIeHTI4, KOI,ITO Aa
AOBeAaT AO AolrJrHr,rreJrHr.r (pr4HaHCOBr.I plrCKOBe B pe3yJlTar Ha IOJI3BaHI,ITe I(peAIrrLI.
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2.6.3. Ifeuoeu pucx
,,Eprcr-{"A[ ocbrqecrBrBa 4efinocrra cr,r B clrJrHa KoHKypeHTHa cpe.Aa r{ e

I{3JrOXeHO Ha yMepeH IIeHOBr.r pr{CK.

2.6.4. KpedumeH puc*
llpu ocruqecrBrBaHe na crorra 4eftHocr ApyxecrBoro e ri3Jroxeuo Ha KpeAlrreH

pr.rcx, xofiro e cB6p3an c pr,rcra n.srofi or KoHTpareHTr,rre My Aa ue 6r4e B cscrotHr.re Aa
t43rrbJrHr,r r,r3lltro I,I B o6uqafiHo [peAB[AeHr,rre cpoKoBe 3aABJrxeHr.rtra cr.r KbM Hero.

Ol,rnaxcosure aKTr.rBr.r Ha ApyxecrBoro ca KoHrIeHTp[paHr.r B ABe rpyfiv:
flapuqHr,r cpeAcTBa, B3eMaHLrr oT cBbp3aHr,r rrr4ua v Apyrn KoHT pareHTr.r.

Ilaprz.rulrre cpeAcrBa B ApyxecrBoro rr pa3flJrarrlareJrHr,rre oleparlr4ra ca
ClCpeAOTOqeHlI B TbprOBCKa OaHKa c BLIoOKa pe[yTaIII4t lI CTaOPIJIHa JII{KB[,{HOCT; KO€TO

OfpaHLIqaBa pl{cKa oTHocHO napllqEltTe CpeACTBa LI napuqHllTe eKBIlBaJIeHTI,l.

.{pyxecrnoto HtMa floJrr,rrrrKa Aa [poAaBa c orcpoqeHri rrJraqaHr.rr. Cr6upaenaocrra u
KOHIIeHTpaqUTTa Ha B3eMaHr.nrTa Ce KOHTpOnUpa TeKyIqO CTpI4KTHO, CbrJraCHO
ycTaHoBeHaTa rroJrr,rTHKa Ha Apyx(ecTBoTo.

2.6.5. JluxeudeH pucK
Jluxauguuxr pHcK e r.r3pa3rBa B Herarr.rBHara cvrya\us, ApyxecrBoro Aa He 6bAe B

cScTorHr,Ie Aa flocpeulHe oe3ycJroBHo Bcr.rr{Kr,r cBor{ 3aA6JrxeHI4t c}ruracHo TexHr.It
fiaAex. To nponex4a KoHcepBaTr.rBHa [oJrr,rTr{Ka no ylpaBJreHr,re Ha JTEKBT{AHoCT'ra, qpe3

KOqTO nOCTOfHHO nOAAbpXa O[Tr4MaJreH Jrrl KBr.rAeH rrapuqHr,r CpeACTBa,
cuoco6nocr ra $r.rnancupane Ha crorraucKara cr{ AefiHocr.

4o6pa

2. 7.Ilmomu, rnara uH u,cbop'brrceH un u o 6opyd oane
II'o p e o u a a an u o np ud o 6 u6 a H e
flpu nrpronbvanno npu4o6uBaHe r.rMorr.rre, Marrrr,rH[Te r{ cbopbxeHr4rlTa ce

orleHtrBar rro rleHa ua nplrgo6zaane (ce6ecroftxocr), xoaro BKJrroqBa noKynnara IIeHa,
MlrrunqecKlrre raKcu 14 Bcr.rqru Apyrlr flpeKr.r pa3xoAr.r, Eeo6xoAr{Mr.r 3a npr.rBexAaHe Ha
aKTVIBA B paOOTHO CSCTO'HT{e.

Ilocne4uauqr,rre pa3xoAr,r ce uplr6aurr rrru 6arancoeara crofiHocr Ha aKrr,rBa, r,rJrr4
ce oTqr.rTaT KaTo oTAeJIeH aKTI,IB ,CaMO KOTaTO Ce OqaKBa, qe ApyXeCTBOTO UIe nOJryqI4

6rAeurr.r r.rKoHoMlrqecKr.r Lr3roAr{ cBbp3aHli c ylorpe6ara Ha ro3r4 aKTr.rB I,I Koraro
orqerHara crofiHocr Ha rIocneABarrILITe pa3xoAn Moxe Aa 6rAe ga,qexAHo oIIeHeHa.
Bcu.{r[ ApyrI,I pa3xoAl4 3a [oMpsxKa H peMoHT ce o'rpa3tBar B orqera ga sceo6xgafiuu

AoxoA B fleplroAa, s xofiro ca r.r3BbprrreHrr.
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. MAIIIITHI,T U OOOPYABAHE

. TpaHcnoprHr4cpeAcrBa
o o0uc o63aBexAaHe
. KOMIIIOTDII

Onpe4enenure cpoKoBe Ha [oJre3eH x]rBor Ha AbJlro'lpainl4Te aKTItBu ce

,{pyxecraor:o e o[peAenr{no crofiHocreH flpar Ha cbulecrBenocr or 500 rB., rroA KofiTo
npu.qo6r{Tr,rTe aKTuBr.r, He3aBr.rcr.rMo qe flpHTe)KaBaT xapaKTepr.rcTlrKr{Te Ha A6JrroTpaeH
aKTI,IB, Ce OTqeTaT KarO TeKyUI pa3XOA B MOMeHTa Ha rrpr4Ao6r.rBaHero r.rM.

Vz6paauxr or Apy)KecrBoro noAxoA 3a [ocJreABarrla 6araHcoBa orIeHKa Ha
r,rMoTr,rTe e MoAeJra Ha [peoqeHeHaTa cToftHocr rlo MCC 16 - npeoqeneHa cToftHocr,
HaManeHa c nocJreABarqo Haqr4cJreHr.rTe aMopTr.r3arlvr4 14 HdrpyrraHr,rTe 3ary6rr oT
o6e3rleHKa, a 3a Marrrr{HI,ITe Lr ctopbxeHlltra- MoAena Ha ce6ecrofiHocrra - qena Ha
npr.rAo6riBaHe, HaMaJreHa c HaTpynaHrrTe aMopTr.r3arlrru 14 3ary6n oT o6e3rleHKa.

flpeoqenrara Ha r4Morrire e upriero Aa ce u3BbpruBa or Jrr{rleH3r,rpaHr,r orleur.rreJrn.
Alropruaaquure Ha r.rMorr.rre, Marrr4Hlrre u clopcxeHr.rJrra ce HaqucJrsBar Karo ce

r,r3noJr3Ba Jrr4HeeH MeToA. 3eMrrTa He ce aMopTr{3l{pa. Ycpe4nenurr noJre3eH xr,rBoT rro
rpynn e KaKTo cJreABa:

crPaAu
c6opcxeHr,rJr

flpernexlaT B Kpat Ha BceKLr oTqeTeH [eplroA r.r npfi ycraHoBtBaHe Ha 3HaqI,ITeJIHI4
orKloHeHLIt c[ptMo 6tAeIqu:re oqaKBaHurl 3a cpoKa Ha r.r3[oJr3Banero Ha aKTItBIrre, Karo
cBIIILIf,T ce Kopl{r[pa uepcneKTI4BHo.

Eaaancosute c'rofiuocrrl Ha r.rMorr.rre, MaIUI,IHLITe I{ cbopbxeHl,Itra [oAJlexar Ha
npenreA ea o6esqexra, Koraro ca Htull,tqe cl6urus TTJILI npoMeHll B o6crorrercrBara,
KOI,ITO rrOKa3BaT, r{e 6araHCOeara CTOfiHOCT 6I,l MOHIa Aa Ce OTJIIlqaBa rpafirro oT
Bb3CTaHOBItMara I,IM CTOTHOCT. ArO Ca HanI,Iqe TaK[Ba LIHATTKaTOpI{, .re npr'I6nnrxtenuo

onpeAeneHara Bt3craHoBlrMa crofiHocr e [o-HI,IcKa or rrxHara 6arancosa croftnoct, to
rrocJreAHaTa ce I,I3rII,IcBa Ao Bb3CTaHOBr.rMaTa CTOfiHOCT Ha aKTI,IBI,ITe. Bb3CTaHOBUMaTA

crofinocr Ha r.rMorr.ITe, Mar[r.rur4Te n o6opygnanero e flo-BlacoKara or ABere:
cnpaBeAnr4 Ba crofinocr 6es pasxo4tt 3a [poAax6a r,uu c'rofinocr IIpI,I yflorpe6a. 3a
orrpeAeJrrHero Ha croftHocrra rrpu ylorpe6a Ha aKTlrBETe 6r4eqlrre [apI4tIHIr norollu ce

ALTCKOHTI'IpaT AO TtXHara HaCTOTUIa CTOI,IHOCT KarO Ce npunara AIICKoHTOBa HOpMa

npe.4r{ AaHbqr.r, KoffTo olpa3rBa reKyrlr4Te IIa3apHlI ycJIoBHt I{ oIIeHKI,I Ha BpeMeBara

crofiHocr Ha napr.rre r,r pr4cKoBere, cnequouqHl4 3a csorBerHl{t aKTIB. 3ary6u, e ot
o6esqeHra ce orqr.rrar B orqera 3a Bceo6xBarul{t AoxoA ( n ne.raa6ara vnu 3ary6ara 3a
roAr.rHara), ocBeH aKo sa AaIie]f,ufl. aKTI,IB He e tpopvupan npeolleHbqeH pe3epB.

loduwen bunancoa omvem mu 3l dexearcpu 2011 a 11.
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Torasa o6esqenrara ce rperr,rpa Karo HaMaJrenr{e Ha ro3r,r peepB rr ce [peAcraBr B
Apyrll KoMrIoHeHTI,r B orqera sa sceo6xsarHur AoxoA, ocBerr aKo rr He HaAxBtpJrt
HeroBrrr pa3Mep, r,r HaABr,rrxeHriero ce BKJIIoaIBa Karo pa3xoA B orqera ga nceo6xsarHlrs
.qoxog (ne.rar6ata urru zary6ara sa ro4unara).

,{tlroTpaftnnre Marepn€urHv aKTuBu ce ornlrcBar or orqera sa Sunauconoro
cacrorulte Koraro ce lBBaArr rpafiuo or ynorpe6a r4 He ce oqaKBar or rrx 6rAerqu
crolaHcKu r.r3roAn rurr,r ce [poAaAar. fleqaa6ure ur'u zary6ure or npo4ax6r.r Ha orAeJrHu
aKTr4B[ OT rpynaTa Ha ,,uMoTr{, MarrrItHr,I lr c6op6xeHr,rr-. ce olpeAeJrrT qpe3

cpaBHrBaHero Ha flpr4xoAr,rre or npo4ax6ara u 6anaucoBara crofinocr Ha aKTnBa KbM
Aar ar a Ha rrpog€Dr6ara.

Te ce nocoqrar ,,uerrro" (6M ,,Apyru AoxoAr4 / (sary6u) or AefiHocrra" Ha
Jrr{rleBara crpana Ha orqera 3a Bceo6xBarHr.rr AoxoA (r neuarr6ara utu tary6ara za
roAlrHara). qacr-ra or ,,rrpeorleHbuxru pesepn", orHacrula ce 3a npoAaAeHr4s aKTr,rB, ce
flpexBtpm ArapeKrHo KbM,,Hepa3npeAeJreHa neqar6a".

2.8. Henamep uu.rH tr aKmuau
Henaarepnamu4Te aKTHBr4 ca npeAcraBeHr.r B orqera 3a Sr4HaHcoBoro crcrotHue lro

rlena Ha npr.r4o6nraue (ce6ecroiuocr), o6pasynana or [oKyrrH ara vtM crofinocr u
AOrrbJrHr.rTeJrHr4Te pa3xoAr,r, r,r3BsprueHr,r IIo [pr{AoOnBaHeTo riM, HaMaJreHa c HaTpynaHaTa
aMopr[3ar{lrr u eary6rare or o6esqenxa.

B 4pyxecrnoro ce flpr,rJrara Jrr,rueeH MeroA Ha aMoprr43arll4t Ha HeMarepu irJrnr.rre
aKTr.rBr.r npl4 o[peAeJreH noJre3eH )KuBoT 2 roAr,IHr,r.

Ealaucogara croftnocr Ha HeMarepr{Eurnure aKTvtBn [oAJIexIl Ha trper.lleA 3a
o6esqeuxa, Koraro ca HaJrrrqe cs6utus uru trpoMeHrr s o6cro.trercrBara, ,KoI4To
rrocoqBar, .{e 6arancoBara crofiHocr 6u trtorna Aa HaABr.rrxaBa Bb3craHoBI,IMara LIM
crofisocr. Torasa b6esueHrara r4M ce BKJIIoqBa Karo pa3xoA B orqera ga sceo6xsarHllq

aoxoa ( e ne.ran6ara unn zary6ata ra ro4unara).
Heuarepuannr4 aKTlaBtr ce orrrricBar or orqera ea Quuanconoro c6crotul4e Koraro

ce [3BaArr rpafino or ynor:pe6a I{ He ce oqaKBar or rsx 6rAeuII{ crorlaHcKlr r4sto4v urfil
ce rrpoAaAar. fle.rar6ure utu sary6vne or npogax6u Ha orAeJrHrr aKTI,IBI{ or rpyrlara Ha

,,HeMaTepI4€UIHr,rTe aKTr.rBr{-- Ce OlpeAeJrtT qpe3 cpaBHtBaHeTo Ha flpuxoAl,rTe oT
npo4ax6am E 6arancosa'la crofinocr Ha aKTItBa KaM Aarara na npo.qax6ara. Te ce
[ocoqBar ,,Heruo" KbM ,,Apyr[ AoxoAr{ / (sary6u) or 4efinocrra" ua lzqenara crpaHa Ha
orqera ga sceo6xsarHr.Ir AoxoA (a nevar6ara urru zary6a'ra za ro4Ianara).

3ATTACV CE OTI{I,ITAT NO IBAHE. BKJIIO

rroKyflHara rleHa ]r Bcurrrr4 p€BXoAI,I rro AocraBKara Iau. Oqeuxata na norpe6leHl,Iero ItM
e r43BbprxBaHa tto MeroAa Ha cpeAHo-npere leuara rlexa. B Kptul Ha roAltHara re ce

oIIeHJIBaT rro [o-HI,IcKara or I{euara na nplrgo6ttoaHe It Herxara I,IM peuln3llpyeMa

crofinocr.
foduwen dtunancoe om,rem Kbu 31 dexeuepu 2011 z, 12.

2.9. MamepuutHu sanacu
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Hernara peaJrr{3yeMa croftnocr e paBHa Ha oqarBaHara [poArDKHa rleua, [prr HopMrrJrHo
lporrrqaHe na 4eftnocr,a, HaMrureHa c flprKo cBbp3aHr.rre c npogax6ara pa3xoAn.
Ctrqara ce o[peAenr Ha 6a3a a*urvrz or cneq]raJrucrra B ApyxecrBoro, Karo ce r43[oJr3Ba
r.rH$opnaaqu-a 3a rreHr,r or nocreAHr4 AocraBKr4 u,/unra oQeprn ueHr,r Ha Marepr,rurJrHri
3A ACV OT C6rrIVrr BLiA.

Ce6ecrofinoctra Ha npoAyKrlr{rra BKJrroqBa npeKlr r{ HerrpeKr.r pa3xoArr. Easure sa
pa3npeAelqHe IIa He[peKr.rTe TexHoJrorurrrHr.r pa3xoAr{ ca BJroxeHr.rTe ocHoBHI,I MaTepr.r€rJrr4
3a [por.r3BoAcrBo.

2.10. TbpeoecKu u dpy?u esertaHun
Ttproacrrare u Apyrr{ B3eManr.rr ce flpeAcraBsr r.r orqr.rrar rro cnpaBeAJrr.rBa

crofiHocr sa 6aza opllrrrHuuruo r.r3AaAeHara $arrypa (ce6ecroftnocr) nauarena c
pa3Mepa na o6eeqenrara sa necs6npaeMa cyr!{u.

flpr.r6nusr,rrenHara orIeHKa 3a 3ary6v or crMur,rreJrHu u uecr6upaeMu B3eMaur.rr ce
ttpaBlr, Koraro sa cl6upaevocrra Ha qrJrara cyMa r.rJrr{ qacr or Her ctrrlecrByBa Br.rcoKa
Hecl,Irypnocr. Hecr6upaentrre B3eMaHLrr ce ri3flr.rcBar, Koraro flpaBHr.rre ocHoBanr.rt 3a
ToBa Hacrbrrrr. O6eaqenra'ra Ha B3eMaHrlrITa ce Har{ucJrrBa qpe3 KopeKTuBHa cMerKa r,r
ce orpa3rBa K5M crarrrrra ,:ApyrI,I pa:rxoAn 3a AefiHocrra" xa luqenara crpaHa Ha orirera
ga sceo6xsarulrr AoxoA (n ne.raa6ara unr4 3ary6ara aa ro4una, a).

O6esqeHxata Ha B3eMaHI,Irra e I,I3B6pIleHa Ha ocHoBara Ha aH€urn3 Ha
pbKoBoAcTBoTo 3a Ql.ruanconoro cbcTorHl,Ie Ha cboTBeTHI4Te AJI6)KHr4rIr{ Lr
BB3MOXHOCTTa rM AA r,r3nraular B AOTOBOpeHLITe CpOKOBe 3aA6JrxeH[rra CU.

2.11. Ilapuanu cpedcmsa u napuqHu eK6u6utewmu
flapuuHr,rre cpeAcrBa lr [apfitrHr.rre eKBr,rBrrJreHTr,r ce cbcrorr or napuqHll

HEUILITIHOCTI,I B KaCa I,I IaDIIIIHI,I HaII/FIHOCTI,I B OaHKOBI,I CMeTKI,I.

Ilapuvuure cpeAcrBa B JreBa ca orleHeHu tro HoMr.IHaJIHara LIM crofiNoct, a
rlapuqHuTe cpeAcTBa AeHoMI,IHlrpaHu B qyxAecTpaHHa BaJIyTa IIo 3aKIIotIuTeJIHkI t Kypc

ua EFIE rrrr,r 3l AeKeMBpr,r 2011 r.,{pyxecrnoto olepupa c pa3rlrlaulareJlHa cMerKa B
eBpo. 3aKrroqr.rreJrur.rrrr Kypc Ha EIIE slsrr,rsa ua 1,95583 JIB. 3a eAHo eBpo.

foduwen bunancoe om'rem Kbm 31 dexe*teou 2011 z, 13.
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3a qenure Ha ctcraBrHero sa Orqera 3a rrapr{qur,rre [ororlr4:

. IIAPI,IqHI4TE IIOCT6IIJIEHI,IE OT K.IIUEHTI.I U NJIAIIIAHI,I' KBM AOCTABqIIqU

ce pa3npeAenr MexAy
3A.IIbJIXEHI4E CE HAMAIqBA

oTqera ga sceo6xsarHuq

ca [peAcraBeHra 6pynro, c BKrloqeH MC (20%);
. IJIATEHI.ITE AI{BIAEHT}I CE BKJIIOiIBAT KATO NJIAIIIAHI{T SA QUTTATTCONA AEiHOCT.

2.12.. T'tpzoecxu u dpyeu ?adbnncetun
Ttproncrrnre r.r ApyrI{Te reKylqrr 3aA6JrxeHr,rr ce orqr4Tar rto crofnocrra Ha

opunrHurJrHr4Te Qarrypu (ueua na npr4o6r.raane), Korro ce uprzeMa 3a clpaBeAJrr{Ba
crofinoct Ha cAenKara u ule 6rAe r.r3nJrareHa r 6t4erqe cpeqy floirfreHrlre croKr,r tt
vcJlvru.

2.13. (Duaaacog nusuHa
Jf usuneononvqameJ,
JllrsuHr Ha r4Morr.r, Mar[r.rHlr r.r o6opyAnane, upr.r KofiTo ApyxecrBoro peEurHo Hocr{

BcraqKr,r prlcKoBe u o6rarv, [pot4 3Tr.rlraqrr or rrpaBoro na co6c, eeHocr, ce uacuQuqupa
Karo $uHancon Jrr43HHr. Bcmo Jrr,I3I,IHroBo IInauIaHe
3aIbJIXeHI,IeTO r4 ipr,rHaHCOBnTe pa3XOAr.r, TaKa lle JILI3T.THTOBOTO
c rrocrotHeH revn. JlugzuroBr,rre pa3xo,ulr ce BKJIIoqBaT B

AoxoA Karo pa3xoArr or rnxBr,r sa 6asa eQexruaen Jrr{xBeH [porIeHT.. flpr,rgo6rzrure no
AOrOBOpr,r 3a (pr4HaHCOB Jrr43lIHr aKTHBI4 Ce aMopTr{3r{paT Ha oa3a noJre3Hr,rr Xr,rBOT Ha

AKTI'IBA.

Onepamueen nu3nHz
' 

Jluarnr, npr,r KofiTo HaeMoAarenrr npoAtJrxaBa Aa [purexaBa cbqecrBeHa qacr

or BcrlrrKr.r plrcKoBe r.r croflaHcKr.r r43roAr4 or co6crgenocrra Bbpxy Aaplenufl aKTI4B ce
rnacurflrqNpa Karo ofleparr.rBeH Jr!r3r.rHr. llopa4r.r roBa aKTr.rBbr He ce BKJrroqBa B orqera
sa $uHanconoro cbcrotHr.re Ha Jrlr3r4Hro[on)rrarenq.

Ilocrlnlenusra rro ofleparuBHr.rr Jrlr3r{Hr ce [pr,I3HaBar Karo Apyrfi AoxoAI,I B
orqera 3a sceo6xsarnr,rr AoxoA Ha 6asa rr.tgeeu MeroA 3a fleplroAa Ha Jru3r.rHra.

flnarqanra-rra 868 Bpr3Ka c oneparnBur,rs. rtrsvrnr ce rrplr3HaBar Karo pa3xoA[ 3a
BbHrrrHlr ycJryr[ B orqera sa nceo6xsarH[r AoxoA na 6aza JII4HeeH MeroA 3a nepIloAa Ha
rv3v}lta.

2.14.. 3adbnucevufl KbM Haemu nuqa

(a) Il.nauore sa geSunnpaHr BHocKrt
flpanarercrnoro Ha Peny6lura Eutrapr.rx HocI4 orroBopllocrra 3a ocuryptBauero

Ha ueHcrrr,t no nJraHoBe sa 4e(fr.rnupaul,I BHocKI,I. Parxogute no aHraxuMeHra Ha

ApyxecrBoro Aa [peBexAa HaqucreHLITe cyMLI BbB Qon4onere 3a coIII4aJIHo I4 3ApaBHo

foduuten bunancoe om,rem Kbrr 3l dexettopu 2011 z. 14.
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ocnryprBane, ce [pr.r3uaBar B orqera sa sceo6xsatHrr{ AoxoA [pr.r rrxHoro Bb3rrrKBarre.
TpyAonr.rre ornorrreur.rr c pa6ouruqlrre u crryxr.rren[Te Ha Apyx(ecrBoro, B KaqecrBoro
rr,ry Ha pa6oroAareJr, ce ocnoBaBar na pasnope46nre Ha Ko4exca Ha rpy Aa.

(6) II.nareH roAr.rrreH orrycK
.{pyxecrnoro [pI{3HaBa (aro reKyrqo 3aAbJrxenlre HeAracKoHTr,rpanara cyMa Ha

orIeHeH[Te pa3xoAr,r IIo rrJraTeH roAr.rrxeH oTlycK, Kor,rTo ce oqaKBa Aa orAaT 3alJraTeHr,r
Ha cJIyxLITenI{Te B 3aMtHa Ha rpyAa LrM 3a rnMr4naJrrdr orqereu [epr4oA. B oqexxara ce
BKJrroqBar npu6rururemara rIpeIIeHKa 3a pa3xoAlre 3a caMrrre Bb3HarpaxAenrlr r4
pa3xoAr.rTe 3a BHocKI{ no 3aASJIXITeJIHOTO O6rqeCtnenO OCUryptBaHe, KOLITO
paooToAaTeJrrT A6Jr)Ku B6pxy Te3r,r cyMr{.

(n) .{oxogu nprr HarrycKane
CruacHo pasnope46ure na KoAexca Ha rpyAa (KT) pa6orogareJrrr rrMa

3aAbJrxeHr.re Aa v3rrrraru npr{ npeKparrBaHe Ha rpyAoBr.rr AoroBop o6esqeteuru ga:
- Hecr€t:leHo [peAr.r3Becrr.re - \tr.220, an.1 or KT - 6pynroro rpyAoBo

Bb3HafpaxAeH[e 3a eAnH Meceu;
- nopaAr.r 3aKpvBaHe Ha rrpeAflpr{rTueTo vrrvt Ha rracT oT Hero, cbKparllaBaHe B

rrlara, HaMarrBaHe Ha o6eua na pa6ora r.r cflI,tpaHe na pa6ora 3a noBeqe or
15 anu - tn.222,anl or KT- 6pyruoro rpyAoBo Bb3HalpaxAeHlre 3a eAuH
Meceq;

- rrpu [peKparrBaHe Ha rpyAoBlrr AoroBop nopaA]r 6orecr - 6pyrnoro
TpyAoBo Bs3HalpaxAeHEe 3a ABA Meceqa;

- npu neHcr{oHnpaue - or 2 4o 6 6ppnu pa6ornr.r 3alJrarlr cflopeA TpyAoBIrt
crax r .{pyxecrBoro;

- 3a He!I3[OJI3BaH rrJIaTeH rOAI{rrreH OTIyCK- OOe3IrIeTeHr,Ie 3a CIOTBeTHLITe

roAr.rHLI 3a BpeMeTo, KoeTo ce [pn3HaBa 3a TpyAoB cTax.

CreA lrsnrarqaHero Ha rrocorreHl4Te o6egu1e:reHllq ra pa6orogarer.r He
upor,r3Tuqar Apyrr.r 3aAbnxeur4{ K6M pa6oruzqure u cJryxr.rreJrl{Te

2.15, Ocnoeen Kanuman u pnepsu
OcnosHr,rrr (ar<qroHepen) Karrr,ITaJI Ha ApyxecrBoro e [peAcraBeu Iro HefoBara

HoMr,rHaJrHa crofinocr, cbruracHo crAe6noro perrreHrze 3a perl{crpaqtrflTa W.
Ouronnusr Karrr.rrarr Ha ApyxecrBoro e piurnpeAeJleH B 400 000 6por arqr.ru c

HOMI,IH€IJIHA CTOfiHOCT I IEN SCXTA E,IIHA I{ E HAIIbJIHO BHECEH.

3axonoeu peeepeu
Karo saxoHoBr.r pe3epBu B ofiera ea Qunaxconoro ctcrotHlie ce npeAcraBrr

pesepBt.rTe, cbsAaAeHr.r B pe3ynrar Ha pa3rlpeAeneHltero Ha fleqaJl6ara cbulacHo
krgr4cnBanvflT a H a Trproncxua saro u.

i5.loduuten bunaucoe om,rem mtu 3I dexe'+tsou 201I z.
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Ifpeoqen'ouen p$eps
flpeoqenrunurr pe3epB ce Qoprraupa or [oJror(r,rreJrHara pa3Jrr4 Ka Me)KIy

6arancosara croftnoct Ea r{Morr.r, Marur{Hl,t, cboplxeHr{s u o6opyAoane Lr rexHrr re
cllpaBeAJrr,rBr.r crofiuoctu KbM AaTaTa Ha I,r3BSpIIrBaHe Ha BCrKa [peOIIeHKa.

E$ermr Ha orcpoqeurire AaHlrIH B6pxy upeoqeHbqHr,rr pe3epB ce orqr.rra
Ar{peKTHO 3a cMeTKa Ha TO3u pe3epB.

Ilpeoqenr.*rurr pe3epB ce flpexBbpnr B Hepa3npeAeJreHara ueqar6a, Koraro
aKTI,IBIITe Ce OT[r.rCBaT OT OTqeTa 3a IpHHaHCOBOTO C6CTOTH're.

fipyzu percpeu
Karo 4pyrr.r pe3epBr,r B orqera sa Sunanconoro ctcrorHr,re Ha ApyxecrBoro ce

oTpa3rBaT pe3epBI,ITe QopMr,rpaHr.r oT pa3[peAeneHueTo Ha oaJraHcoBaTa neq€uroa Ha
ApyxecrBoro.

2.16. Ilpuxodu
flpr.rxo4r,rre ce [pri3HaBar Ha 6arga [pI.rHrILr[a 3a Hatr[cJrrBaHe u Ao crerreHTa, Ao

KOfiTO CTOnaHCKr.rTe LI3TOAIi Ce [pr,rAOO[rT OT ApyXeCTBOTO I,I AO KOJIKOTO npUXOAI,ITe
MOraT HaA€XAHO Aa Ce IrBMeptT.

flpuxo4r,rre BKJrroqBar c[paBeAJrr.rBara rleua Ha [poAaAeHr,rre rrpoAyKrlr{r, croKr,r u
ycJlyru Herno or KocBeHr.r AaHbrlrr (Aanrr Ao6aBeHa crofiHocr) rr flpeAocraBeur.r
OTCTGIIKI{.

flpraxogu ce npr.r3HaBar, KaKTo cJreABa:

flpn npo4ax6ure Ha croKr.r, flpr4xoAr.rre ce npa3HaBar, Koraro BcrlqKr4
ctIrIecrBeHI,I prlcKoBe r,r [oJr3rr or co6crBeHocrra Ha croKr,rre flpeMr,rHar y KylyBaqa.

flpu npeAocraBrHero Ha ycnyru, uprrxoAr,rre ce [pr,r3HaBar rrpu [pr,rKrroqBaHe Ha
cSoTBeTHaTa rropbqKa r,r IIpr4 cbrrocTaBr.rMocT MexAy [pvxoAr.rTe n pa3xoAuTe.

flpuxo4r,rre or HaeMr,r ce [pr,r3HaBar Ha Jrr,rHeeH npr,rHrllr[ 3a flepuoAa Ha Haei,{a.

2.17.Pasxodu
Pasxo4r.rT e ce [pLI3HaBar B MoMeHTa Ha rsxuoro B63IruKBaHe u sa 6asa

IpI,IHIII{II,ITe Ha HaqI,ICISBaHe U CGIIOCTaBI,IMOCT.

@unancosure nplrxoAr.r r{ pirxoAr.r ce BK;rroqBar B orqera 3a Bceo6xBarHI,It AoxoA,
KaTO Ce [OCOirBaT HerHO rr Ce CSCTOIr OT: JILIXBeHLI [plIXOAr.r r4 p,t3XOAU, 6anrOrr,r taXCU,

KypCOBH pa3JII4KLI oT B€UIyTHI,I oflepaqul,I.

foduuen danancos omuem Kbnr 3I dexe epu 2011 z. 16.
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2.18. nanoqao ofinazawe

[pr.r KouTo BpeMeHHr,rTe AaHaqHn pa3Jrr4Kn ce
OAJIAIICOBATA CTOIAHOCT C ,IIAHSqHATA OCHOBA HA

Crmacno 6rnrapcroro 3aKoHoAareJrcrso ga 2011 r. TGproBcKr.rre ApyxecrBa ce
o6larar c Kopnoparr,rBeH AaH6K B pa3Mep sa l0 Yo B6pxy o6Jraraevara ue.rar6a, Karo 3a
2010 r. AaHbqHara craBKa cburo e 6rana 1 0 Yo. 3a 2012 r. He e rpoMeHeHa Lr oaraBa l0 y;o

rrpxy o6naraeMara fleqtur6a.
,,{pyxec, roro flpr.rJrara 6aaancosurr MeroA Ha 3aAbJrxeHurra 3a orqr,rrane Ha

BpeMelrHI,ITe AaHbqHr,r piBJrr,rK[,
ycTaHoBrBaT qpe3 cpaBHrBaHe Ha
aKTI,IBLITe II [aCI4 BI,ITe.

Otcpo.reuure AaHbuHr.I acmBvr ce [prr3HaBar rtpt4 Bcr,FrKr4 crry.4au Ha Bb3HuKBaHe,
a oTcpoqeHI,ITe AaHSqHlI aKTr,rBr4, caMo Ao cTeleHTa, Ao KorTo pbKoBoAcTBoTo cqnTa, qe

e c[rypuo, rre Apy](ecrBoro rqe pe€uur3upa ne.ran6a, 3a Aa r,r3noJr3Ba AaHtqHr,rr aKTr,rB.
flpn ycranoarBauero Ha orcpotreHr,rre AaHbqnr,r aKTr{Bri v acvB}r ce fipr,rJrara

AaHbqHaTa cTaBKa, KoqTo ce oqaKBa Aa ce flpllJroxr{ B rrep}roAa Ha TqxHoTo o6paTHo
lpoqBreur,re, E$exrtr or npotBJreHuero rra orcpoqeH[Te AaHbqHH aKTuBrl u l unu
rracvrBvr ce orptnrBa raM, KlAero e flpeAcraBeu eQexmr or caMoro os6nrue, Koero rLI e
IIopoAr.rJro.

3a ct6nrut, Kor4To 3acrar orrrera 3a sceo6xeafirur AoxoA, e$eKTar or
orcpoqexure AaubrrHr.r aKTr.rBr.r u I utu r'actrBu ce nplr3HaBa ctrrlo B orqera 3a
Bceo6xBarHr.rs AoxoA. 3a cr6urut, Kor.rro ca orqereur4 [6pBoHar{ rHo B KarrLITaJIa
(upeoqenrvxru pesepn) u orcpoqexr.rre AaubqHl.r aKTnBr,r u [acr4Br.r ca [pr,r3Harl{ 3a
CMET(A HA KAII4TEIJIA.

2.19. ,llueudenmu
.{unu4enrure ce [pI,BHaBar Karo HaManeHI,Ie Ha HerHlrre aKT[rBLI Ha ApyxecrBoro

LI TeKyLqO 3aA6JIXeHLIe rrrrl CO6CTSeHr.rrIr.rre My B [epUOAa, B KOfiTO e Bb3HI{KHaJIO
npaBoTo lrM Aa rr{ flonrrar.

2.20.,(oxodu Ha aKqun
OcnogHare AoxoAIt Ha aKrllu ce r,r3qr,rcrtBar Karo ce pa3AeJIv HerHara neqan6a 3a

fleprroAa, rloAnex(aqa Ha pa3[peAeJIeHI{e MexAy aKIII'IOHep[Te, npl{Tex(arelru Ha

o6uxnoseHr.r aKrluu, Ha cpeAHo-nperenleltut 6pofi na AbpxaHllre o6IzKHoBeHI4 aKr\r4v 3a
nepuoAa.

2.21.Cenpwnu nuqa
3a qenra Ha r,r3rorBrHero Ha Hacro{rqux QuHancon orqer aKIII.IoHeplITe,

CJTXLITeII,ITe Ha pbKOBOAHI,T IOCTOBe ( KJITqOB ylpaBJIeHCKI4 IepCOHEIJIJ' KaKTO I'I

6rtrsxu rrJreHoBe Ha rexHI,ITe ceMeftcrBa, BKJIIoqLITeJIHo Ii ApyxecrBara KoHTpoJII,IpaHI'I or
BCr,rrrKH rope{3opoeHl,t Jrfiqa, ce rperr.rpaT KaTo cBSp3aHLI JIIrqa.

loduuten bunancoe om,rem Kbu 31 dexeJnepu 20ll z, 17'



,rBpacm-,4" A,4
NPI{JIO
rcrn 31 AeKeMBpr.r 20ll r.
(npogr.nxenue)

3. Iltuomu, MautnHu u cbolrbJtceHun

3enrq u Maunrnu u Tpancnoprun Oeuc
Crpaqn ctopbxenns cpeAcrBa o6opygnaue

O6rqo

1,586
14r

(48)

,iii oi ,,3iii
Earagcosa croftHocr 1.031 510 

-G-----d---------_ 
1.5g6

Krru 1 sryann 2010 r,
Orqerna crofinocr

3l aexe*rnnu 2010 r.
EaJrancona crofinocr s
HaqaJroTo Ha [epnoaa
IIpu4o6lrrn
Ornr.rcanr.r

1,046 r,656 r39

1,031
116

(48)

510
I J

45
t2

g roan xa nepuola 1.083 396 26 l0 1.505

Krru 31 aexenrsnu 2010 r.
Or.rerua croftHocr 1,112 1,648 139 lS Z,gl4
Hamvnana aMoorrgaur.rs (29) 0.262) (1 13) (5) fl.409)
E".ttan"o*u 

"tofi"ocr 
1.083 3g6 26 

-----10-- 
l.!05 

-

31 aerceMspr 2011 r.
EanaHcosa ctofiHocr s
Harr.uroro Ha repuoAa. 1,083 386 26 l0 1,505
Ilprao6r.rr:u I r
Ornr.rcaulr alcrr.rss (6)
Ornucana alropru:aqlu 6
Pagxo.uu ea aruopl.rgauus (20) fl32) (13) (2) 067)

KrM 31 telcenrspu 20ll r.
Orqsrua c:rofiHocr 1,112 1,643 139 15 2909
Hamynana ar'aoprugauug (49) (1.388) fl26) (7) fl.570)
Earancosa srofiHocr 1.063 2S5 13 g 1339 

-

Ea.taucona croftnoct



,,Epncm-4" AI
IIPIIJIOXEHIIE KbM @IIHAHCOBIIfl OTTIET
rsn 31 AeKeMBprr 2011 r.
(npoar.nxeuue)

Kru 31.12.201I r. 4rnrorpafiHr.rre MarepauurHr.r aKrr.rBr,r Ha ApyxecrBoro
BKIrIorrBar 3eMf, Ha crofinocr 6l I xan.rs. (2010 r.: 611 xua.nn.) lr cfpaArir c 6anancoBa
crofiHocr 452 xutr.:lr. (2010 r.:472 xvn.rs.)

K'su31.12.201 1 r. s cqeroso4xzr 6ananc ca BKJrrorresu ArJrrorpafiHn Marep[unrna
aKTr,rBr4 (rraauruuu u o6opyABaHe) rto AoroBopr.r 3a $r.rHaucoB Jrr.r3r{Hr c 6arancosa
c'rofinoc'r B pa3Mep ua 166 xr,rJr.JrB. (2010 r. :263 xutr.r'a.)

Krv,3l.l2.20l I r. s crcrasa Ha AtnrorpafiHrrre Mareplr,rJrnr{ aKTr.rBrl ca B(JrroqeHr,r
aKTI,!BI4, KOLITO Ca aMOpTI{3I{paHLI Ha[6JIHO, HO [pOAbJIXaBaT Aa Ce 'BIIoJI3BaT B

crolaHcKara AeftHocr c orqerHa crofiHocr 888 xnr.ns. (2010 r.: 894 xna.nn.).
Kt;u3l.l2.2.l I r. nrua yrpeAeun 3ano3u B6pxy AbJrrorpairnure Marepr.ranur.r

AKTI{BI' KATO O6E3IIEtIEHI,IC.

Karo arruslr B flpoqec Ha r.r3rpor(Aaue B orqera ca [peAcraBeH[ pa3xo.qli B pa3Mep
Ha 53 xr,ur.rB. ( 2010 r.: 53 xr.rn.ne.) 3a napoKoreJrHo 3a rBbpAr,r orraArrlu.

4. HenamepuanHu aKmutu

CoQryep
Krnr 1 qHyapu 2010 r.
Or.rerHa croftHocr 3
Hamynana anaoprlrsauux (3)
EaJrancosa crofinocr 0

31 aereprsnr 2010 r.
Earancosa croftnocr B HaqaJroro Ha rrepr.IoAa 0
llpu4o6utu
Pagxoru sa a 4opr[gauuq
Eaflancosa croftHocr s rDaq Ha neDuora 0
Krm 31 aexeruspr 2010 r.
Or.rerua croftnocr 3
Har:pynaHa arr,roprugauus (3)

Ea.nancosa croftHocr 0

31 aerceMspu 2011 r.
Farancosa croftnoct B HaqaJloro Ha flepuoAa 0
flpugo6r.rrlr I
Pagxo,{[ ga a\4oDrugau{s
Earancosa crofiHocr s ICDas Ha neDuona 1

Krrvr 31 aerervrspr 2011 r.
Orqernacrofinoct 4
Hamynaxa avoprugauus (3)

Ba.nancosa crofiHocr I

Foduuen dunancoo omvem rcuv 3l dexetwepu 2011 z. 19.



,,Epncnt - 4" AI
IIPI,IJIO)ITEHIIE KbM @IIHAIICOBI,I.f, OTTIET
rcru 31 AeKeMBpu 2011 r.
(npo4r.nxenne)

5. Omcpoveuu dan'o,tnu aKmuau
Orcpovenure AaHbrlrr rrpxy ne.ral6 ara ca cB'bp3aHr.r c6c cJIeAHItre o6exrz s

oaJlaHca:
Bpettenna

w!!Es_
Onucanue aa o6ercmume 31.12.2011

xuJ,.n6.

O6esqeHra na B3eMaHlrt
3aArnxenrr no HeloJr3Baurl orIIycKI,r
,{urrorpafi ur,r Marep}raJrHr.r aKTr.rBr,I
Herno caJrAo Ha orcpoqeur.r Aaubqll
rrpxy ne.ral6ara

6. Mamepuantu Janacu

146 15

31.12.2011r.
XIIJI.JIB.

172
78
39
9

Bpeneuaa
DUWUKA ,aav'.bK

31.12.2010 31.12.2010
xuJa.n8. xuJr.ne.

(63) (6)

159 16

96 10

31.12.2010 r.
XIIJI.JIB.

5
(e)

l5 l

.[Iau'ox
31.12.2011
xtar.na.

I
( l )
l5

Marepuanu
llpo.4yxqr.ra
Hesanrprueno [por.r3BoAcrBo
Ctoxr.r
O6qo:

280
80
5l

I
402298

Kru3l.l2.2.ll r. nrrr,ra yrpeAenr.r 3rlJro3r.r Bbpxy Mareprlrrrrxr 3anacu Karo
o6esneqeHr-re.

7. Ttpeoecxu u dpyzu BseMaHun

Trproucru B3eMaHut
BgeMaHI,It or KJILIeHTI,T
06egqegra
Trproncru B3eMaulrr, Heruo :
flpe4ocranen vr aBamcr4
Cr.ue6su B3eMaHrat
Bgenaauus or cBbp3auu Jruqa
.Ilaslqrn 3a Bt3craHoBrBaHe

O6uo:

31,12.2011r.
XITJI.JIB.

t l4
( l6)
98

I

39
4

31.12.2010 r.
XlrJI.JIB.

249
(24\
225
22
6
8

r42 261
foduuen bunancoe om'lem Kbrr 3l dexeiaepu 201I z. 20.



IIPIIJIOXEHI4E KbM OurrArrt ONII'bEET
rru 31 AeKeMBprr 20ll r.
(npogrrxeHre)

8, Ilapu u napuq*u eneun(ureumrr

Ilapu.rulr cpeAcrBa B JreBa
flapu.rxa cpeAcrBa B
qyxAecTpaHHa BaJryTa
O6rqo:

llaprunure cpeAcrBa B JreBa
pa3ruraqareJrHa cMerKa 2l xun.rr.
nyxAecrpaHHa BarryTa ca B eBpo r.r
pasrrJraularenua clterxa - 20 xrEu.nr.)

9. Ocnoeea (ax4uonepea) Kanuman

rcrr.r 31 AeKeMBpn 2010 r.
rsu 3l AeKeMBpr.r 2011 r.

Anquonepn

31.12.2011r.
XIIJI.JIB.

+J

31.12.2010 r.
XIIJI.JIB.

125

7o Or OCHOSHI|fl

KAIIITAJI

Zeax Karr.rnxos 50.875
,,A.n6ena l4nsecr XongznC'A.{ 45.900 Ig3 602
@nsuvecrr.r lnqa 3.225 12 g9g

24
43 149

ca B Kaca 22 xutr;rs. (2010 r.: 12 xrEn.ns.) u s
(2010 r.: I 14 xw.nr.). flapnvnnre cpeAcrBa BbB
ca roA I xrar.rs. (2010 r.: s raca 3 xrrrr.JrB. r,r B

O6[xHoseHn Hovvnarna o6rqo
arquu (6p.) croinocr (an.) (m.)

400 000 1,00
400 000 1,00

_ Kru 31 4ererr,mpu 2011 r. peMcrpupaHr.rrr aKrg{oHepeH Kalr4raJr Ha
,,Ep.acr - A" AA B63Jrr.r3a xa 400 000 na"u 

" " 
rl3rurJro BHeceH.

Yqacruero B KanuraJra ua ,,Eplct-,{"A,{ e xaxro cJre.qBa:

yqacTne B
OCH.KANI{TAJI

JIEBA

203 s00

400 000
400 000

r00.00 400 000



,,Epacm-I" AI
TIPIIJIO)IOHIIE KbM OI4HAHCOBI,IS OTqET
rru 3l AeKeMBpu 2011 r.
(npogr.nxenue)

10, Pezepeu

31.12.2010 r. 31.12.2011r.
XIIJI.JIB. XI{JI.JIB.

flpeoqenrvnr,r pe3epBu
3aroxosu pe3epBr{
.{pyru pe:epan
O6uo:

Cpe4no-nperenren 6pofi aKqllrr
OcnoseH AoxoA Ha arcqnn (BGN)

1.568

2011 r. 2010 r.

400.000 400.000
(0.38) (0.49)

494
40

I,033

495
40

I  O??

1.567

I4slteneuzero Ha flpeorleHttrur,rrr pe3epB rrpes TeKyrrlara $rnancona roA[Ha ce
AbIXI,r Ea [pOMeHr{, CB6p3aHr.t C OTHaCTHe Ha npeorleHSqHat pe3epB B
Hepa3[peAeJrenata neqal6a rrpl,r orlncBaHe Ha aKTI,tBu.

3arouosl,Isr pe3epB e {opruupan cbfJracHo r43r4cKBaur,rrra Ha TbproBcKr4r 3aKoH rr
He noAnexr{ Ha pa3rrpeAeJrenlre ctnracHo geftcrnarqoto 3aKouoAareJrcrBo.

,{pyrr.rre pe3epB[ ca (popnaupauu ocHoBHo or pa3npe,qenenr4e Ha neq.ur6ara.

Ocaoeen doxod aa ax4un
I,I3qucaesuero Ha ocnoBulrr AoxoA Ha aKrlm K6M 31.12.201I r. ce 6a:upa na

HerHara sary6a, Ko.sro e B pa3Mep Ha 152 xun.ns. (3L.12.2010 r.: zary1a or 197
xl{n.nB.), flpfirraAarqa ce Ha flpr.rrexareJrr,rre Ha o6r/rKnoBeu]r axrlr{a u cpeAno-
rrpererJrerl,IJr 6poft ua o6I,IKHoBeHr,ITe aKIIr,[I HaJrr,rqH]r 3a rrepuoAa, flpl{KrrcqBaul Ha
31.12.2011 r. or 400,000 6pot (31.12.2010 r.: 400,000 6pox).

I4gqucnenuero e Ha[paBeuo KaKTo cJreABa:

OcuoseH AoxoA Ha aKrlrrfl

Herna 3ary6a 3a roAuuara (BGI$ (152,191.67 (196,679.55)

foduuten buuancoe om,rem Kb 31 dexe,t)reou 2011 z, 22



,,Epncm - I" AI
IIPI4JIOXEHI{E KbM @TIHAHCOBI{fl OTTIET
ru*r 31 AeKeMBprr 2011 r.
(upoqr.nxexue)

11. 3adwuceuun no fiunancoB nu:,uHe
Bxlroqenure B orqera sa $unancouoro cbcrotnrle rrna 3 I AeKeMBpr,r 3aAbJrxeHLIf

no Qunancoa Jrr{3r{Hr ca uo 3 gororopa 3a npr,rAo6}rBaxe Ha MarrrtrHt4. Te ca npe4ctaneHu
HerHo or AbJrxI,IMara s 6lAerqe Jrr{xBa Ii ca KaKTo cJre,{Ba:

Cporc 31,12.2011r.
XIIJI.JIB.

31.12.2011r.
XHJI.JIB.

.{o egHa roAlrHa
Hag e,4na roAr.rHa
O6uro

KaKTO CJIeABa:

Cpon

,{o e4na roAr,rua
HaA eAsa roAlrra
O6uro

71 68
73 t40

144

Munurr.rannlrre Jrr.I3[HroBLI nJIauIaHI{t no $r.rnanconufl Jrr,r3r.rHr ca AbirxuMr.r,

208

31.12.2011r.
XIIJI.JIB.

31.12.2011r.
XIIJI.JIB.

ErAeuI QuuaHcoa pa3xoA
no Qunancor JIrBI,rHr
Ceraurna croftnocr ua
3aAbJrrceu[qra no QuuaucoB Jrrr3[Hr

3aAtnxenus KbM AocraBqlrrlrl
3agrnxenux rro noJrf{eHr,r aBancv
3aArnxeH[s KlrM cBbp3aHr.r rw\a (npur.2Z)
3aAsrxeuris K6M [epcourura
3aArnxenus KbM corluzurHo ocl{r}?tBaHe

,{aurvulr 3aAbrxeur4t
O6uo:

8l
155

159 236

( ls) (28)

144 208

77
20
17
l5

J

1

80
79

' 
,{slxurr.tare B paMK}ITe Ha cneABaIqI,ITe 12 veceqa nraslruroBn BHocKn ca

lpeAcTaBeHr/r B oTqeTa 3a Qnnancororo cscTorHue KaTo TeKyIqlI flacvBu.

12. Ttpeoecxu u dpyeu zadtnnceHun

31.12.2011 r.
XIIJI.JIB.

31.12.2010 r.
XIIJI.JIB.

l l t
2r2

ZJ

3l
9

l1
133 3e7

foduuen hunancoe omrrem Kbrt 31 dexe eou2011 z, 23.



,,Epncm-I'AI
IIPIIJIOXEHIIE KbM OIIHAHCOBIS OTIIET
rsrr 31 AeKeMBprr 20ll r.
(npo.qrrxeuue)

13. Ilpuxodu

llpo.qyrqnr
Ycrryru
O6uro

14,,(pyeu doxodtt/(zaeyf u) om dertuocmma
.{pymre AoxoAr,r BKrrorrBar:

Haeur
Ilevan6a/3ary6a or upo4ax6a na,S4A
Ornacanr,r 3aAbJrxeHr.rt
BtgcraHosega o6esueHKa Ha B3eMaHr.rt
Mareprnanu
Ilpo4ax6a Ha cKp{rr
.{pyrr.r npuxogu
O6IIIo

15. Ifponeau a ssnacume om eomoea npodyxqun
u Hnastp taeuo npouseodcmeo

flpogyrqur
Heunrpureno [po]r3BoAcrBo
O6rqo

16. Paexodu sa rrflmepusJ,u

OcnosHr,r Mareplraurl{
Cnorr,rararelnr{ Marepl,Ian}I
El.eueprur
BoAa
Karqenapcru laarepvuru

Apyru
fopzra
O6uro

20ll r.
XITJI.JI B.

947
4

2010 r.
XIIJI.JIB.

994
20

9s1 1.014

2011 r.
XIIJI.JI B.

24

2010 r.
XIIJI.JI B.

22
150

5

t2

z
8
A

8
652

52 241

2011 r.
XIIJI.JIB.

2010 r.
XIiJI.JIB.

(3) 6
fl l) f l54)

t43(141

2011 r.
XIIJI.JI B.

422
l3
A '
AL

2
I
I

39

2010 r.
XIIJI.JIB.

412
2l
50

,

2
10
38

520 537
foduwen bunancoe omqem r<bn 31 dexemepu 2011 z. 24'



,,Epncm-I" AI
IIPI,IJIOXEHIIE KbM @IIHAHCOBI{fl OTTIET
rru 31 AeKeMBprr 2011 r.
(npogr.nxeHue)

17. Pasxodu ea sbutuHu ycJtyzu

Tanuqlrpane ua aer aiutu
Haer rpancnopr
3acrpaxorru
Korrlucuonu
Korrayuuxaqrau
flo44lpxane r peMour na,$4A
Yqacrue B I{3JIoxeH[e I,I peKJraMa

[anrx crpa4r.r u TBO
Pasxorfi sa asrovo6rurfi
llpannu ycJryru
Oaur f@O
Oaur uo ISO
.{pyrur ycryru
O6uo

18. Pasxodu sa nepcoHura

Brsnarpaxge Hua Ha [epconaJra
6 m..t. Ha ynpaurnggulun nepcoHta,
Bnocxu 3a coquzrJrHo oc[ryprBane
Haqucnenn cyMr,I 3a HeI,I3rIoJr3Baur,r orrrycKu
O6uro

19.,{pyzu pasxodu

Korr.rauguponru
O6esqeHKa Ha B3eMaHI,It
Bpax na MarepLr€IJII,I

Apyru
O6IIIo

2011 r.
XHJI.JIB.

56
6
A

7
5
2
3

2010 r.
Xr|JI.JIB.

I
8
5

t4
1l
t8
6
5

8
7
z
2

9
J

5
9

26 58
135 r43

2011 r.
XIIJI.JI B.

2010 r.
XIIJI.JIB.

297 367

308
38
5l
8

zJ3

51
44

22
24

A.l

160

t4
6

2011 r.
XIIJI.JIB.

2010 r.
XHJI.JIB.

23 2r0

foduwen bunancoe om,rem Kbrjr 31 dexettepu 2011 z. 25.



,rBpncm - r{" A,{
IIPIIJIOXEHI4E KbM @I4HAHCOBI4' OTTIET
Icru 31 AeKeMBpn 2011 r.
(npo4rlxeHre)

20. (Dunaacoeu npuxodu u pasxodu

flpuxoglr or BaJryrur4 oflepaqI,trr
.{pyru rlr.rnancoBr.r [prrxoAr4
O6qo QrHaHcoBrr nprxoArr

Pagxoau 3a JII{xBu
Banyrnr.r KypcoBLr pa3irr4Kr,r
Eanros[ TaKcn v KoMr,rctroHHr4
O6rqo QnnaucoB[ pasxoArt
@unascosu pa3xoArr - Herno

Ceopsauu nu4a

An6exa llnsecr Xon4nnr A,{

l l

( le)
(4)
fl)

(r4) (24\
(13) (r3)

Bud ua csbp3aHocm nepuod Ha csbp3aHocm

2011r.
XIIJI.JIB.

I

2010 r.
XIIJI.JIB.

J

8

(13 )

(1)

21. Pasxodu sa daH'btlu
.{pyxecrnoto He Haqr,rcJrrBa reKyrrl KoprloparltBeH gax'sx, r'sit Karo He pearralapa

.IIaHbqHa neqan6a.

Orcpouenu, e AaHtqHr.r aKTuBu ca orroBecreHr,r [o-rope e llpnnoxenue 5.

22. Onoeecmarane Ha cdatKume u neypedeaume calrda cbc ctbpsaHu nuqa

flper 201I r. 4pyxecrnoro uMa B3ar,rMoorHorleur.rr cbc cJreAuare Corpsann rurla:

ZsaH KanuHros
A-u6esa A.iI

.{o6pygxa xor4r.trr
Ar6ena Kap EOO,{

Arquonep
llpegnpumue or rpynara

Ha An6ena A,4

2010 r. u201lr.

2010 r. u20llr.

KovnaHux - uafira 2010 r. u207lr.
Maxopnrapeu aKrlr{oHep 2010 r. u20llr.

Aru,roqeD B KoM[agr,rJrra-rraafira 2010 r. u20l7r.

Crcrasrr na KJrrorroBlrrr pbKoBoAeH nepcoHaJr e onoBecreH n flpunoxeulre I
drurancosur or.ret.

fodauen dtunaacoe omqem K'bn 31 dexe epu20llz 26.



,,Epncm-4'AI
IIPI4JIOXEHI,IE KbM OI,IHAIICOBII' OTIIET
rru 31 AeKeMBprr 20ll r.
(npogr.nxenne)

Ilpodaetcfiu Ha crbpsanu nu4a:

A-n6ena A.{ - npo4ax6a Ha rpoAyKrlr4t
O6uo

,{ocmaexu om csbpsaHu nuqa:

An6ena A,{- upo4ax6a ua npo4yrqux
O6uro

BseJjtanun om csbp3atu nuqa

An6ena A,{ - rapanqr.rx upoAyKrl[rr
O6qo

3adunacenun ,(bJ.,r ccbpsawu nuqa

An6ena Kap EOOA - noKyuKa Ha ycrryrl4
,{ru.r4enra Qv:u.recxu ruqa
,{o6py4xa xonguur
Kffo'ros y[paBJrerrcKtl [epcoHtul-rapaHql{I,I
O6uo

476 307
476 307

2011 r.
XIIJI.JIB.

2010 r.
XIIJI.JIB.

20ll r.
XIIJI.JIB.

2010 r.
XIIJI.JIB.

23
874 739

2011 r.
XIIJI.JIB.

2010 r.
XIIJI.JIB.

398
39

2011 r.
XIIJI.JIB.

2010 r.
XIIJI.JIB.

38
78
11.
66

l7 23

foduuen bunancoe om,tem Kbrr 3I dexerneoa 2011 a 27.



,rBpnctn-n'An
IIPIIJIOXEIIUE KbM OUHAHCOBI,Ifl OTIIET
runr 31 AeKeMBpn 2011 r.
(npo4uxeune)

23. Ctfiumua aned damama na fiataaca
llrrr,ra crrqecTsenw ct6urut, Bb3HuKH€uru MexAy Kprur

xarara, Ha Korro Qunauconurr orqer e yrBbpAeu 3a r.r3AaBaue.
(Dznancos[sir orqer 3a 2011 roauua e o4o6pen aa

Azperoopr,rre xa,,Eprcr -,(' A[, na 26.03.2012 r.

Ha oTrIeTHr,It uepuoA lr

lB.IIaBaHe ot Ctseta Ha

Ilporypucr:
Hacno Ilerpon

26 nrapr 2012 r.
zp.,\o6puv

foduuen bunancoa omqem ram 31 dexeueou 2011 z. 28.


