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Bunve A/l
Huoueuoyanen @unancoe Omuyem
3a 200unama, npukmousawa.na 31.12.2018

bene:xkn kbM GUHAHCOBHS 0THET

CraTyT n npeamMer Ha AeifHoOCT

»BHHBC” AJl  (IpyxecTBOTO) € PerucTpupano B bearapus cbraacHO H3UCKBAHHATA HA
OBIrapCKuUst THPrOBCKY 3aKOH Ha 23-TH aexkemBpu 2005 r o dupmeno nemno 14375 / 2005.
AZlpechT Ha ynpaBiieHue Ha JIPYKeCTBOTO e yn. ,,bopuc Apcos” Ne 3B, o6muna Jlosener,
Codus 1700.

JpyKeCTBOTO € COOCTBEHOCT Ha HAKOJIKO (bU3MYGCKH LA — MPBIKA TPaXKIAHH.

OcHoBHaTa JEHHOCT Ha APYXCCTBOTO € noxyn1<o-np0na>1<6a Ha HCOABHXHMH HMOTH,
HHBECTULIMH B HEABUXKUMH UMOTHU U APYI'd CXOJTHU JEHHOCTH.
I[py>K€CTBOTO ccC eﬂHOCTCHeHHa CHCTEMA Ha YIOPAaBJICHHUEC, CbCTOSALIA CE OT TPUYJICHECH CHCTaB
Ha CbBeTa HA JAUPEKTOPHUTE. HpenceﬂaTen Ha CbBETa HA TUPECKTOPHUTE € I'-H IZOElHPIC bonakuc.

v ¢

Hacrosmus ¢punancos otuer e ono6pen ot bopna na lupexropure na 01.03.2019 r.

-

ba3a za usroressine

2.1 CoborBercTBHE

Tosu (uHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C Mexnynaponaute cramgapru 3a
unancoBo orunrane (MC®O), wusrotsenn or Cbeera 1o MEXIYHAPOJHHU CYETOBOIHU
crangaptu (CMCC) u nprets ot Komucusra na EBponeiickus crios.

2.2 bBa3a3a usmeppane
Tosu unancos oruer e u3roTBen Ha 6asara Ha HUCTOPHYECKATA CTOMHOCT.

2.3 @yukunoHamHA BAJyTa H BaJIyTa Ha MpeacTaBsIHe

To3u ¢unancoB oruer € mpeacraseH B Obarapcku nesa (BGL), koato e ¢yHKuHOHATHATA
BanyTa Ha Jlpyxecrsoro. lsnara punancosa mHbopManms e IIPEAICTABEHA B JIEBA, 3aKPLIUITHH
J0 XWIsa.

2.4 WMsnonazBaHe Ha NPUOJM3HTEIHH OLEeHKH H NpeueHu

Wsrotssinero Ha QuHaHCOBMTE OTYeTH B choTBeTcTBHE ¢ MC®O H3HMCKBa ynorpebara Ha
CUCTOBOJHU MpHONU3nuTENHH OlleHKH. CHIIO Taka H3UCKBA IPH MIPUJIAraHETO Ha CYETOBOAHATA
[IOUTHKA Ha MPEANpUATHETO, DPBKOBOJACTBOTO Ja M3MOJ3Ba COOCTBEHATA CH IIpELIeHKA.
Enementure Ha ¢unaHcoBHTE OTYeTH, uMeTO IIPEJICTaBsIHE BKJIIOYBA ITO-BHCOKA CTETIEH HA
TPCUCHKA HJIM CTIOXKHOCT, KaKTO U TE3H €JIEMEHTH, 32 KOMTO MPEITIONONKEHUATA H ONCHKHTE
MMAT  3HATUTCHO BIMAHWE BbPXY (UHAHCOBUTE OTHETH C€ OTHACAT NPEAH BCHYKO 3a
TIPH3HABAHE Ha [PUXOJHMTE OT YCIYIH U U3MEPBAHE Ha €Tala Ha 3aBBpLICHOCT Ha ycayraTa KbM
Jlatata Ha Oananca.

3HaYnMu CY€TOBOAHH IIOJIHTHKH

3HaYUMHTE CYCTOBOAHU NOJUTHKHU OpCACTaBEHU I10-10J1y ca IIpUJarady I10CJICA0BATEIIHO BELB
BCHU'YKY [IPEICTAaBEHU 1(570)510)10% 8



Bunve AN

Hnoueudyanen @unarncos Omyem
3a 200unama, npuknoveawa na 31.12.2018

benexkn kbM QHHAHCOBHS 0TUET
1. YyxkaecTpanHa BajsyTa

Coenku ¢ uyscoecmpanna earyma

Onepauuure ¢ 4yxJIeCTpaHHA BajlyTa Ce OTYUTAT BHB (YHKIMOHANHATA BAIYTA O OOMEHHHUS
KypC, NpUIOXHM B JeHA Ha chaenkara. [lapuynu aKkTHBM M IaCHBH JCHOMHHHDAHM B
dyXKIeCTpaHHa BalyTa C€ OTYMTAT BbB QYHKIMOHAIHATA BaTyTa IO 3aKJIIOYHTENHHI Kypc B
ACHS Ha M3TOTBAHE Ha OTYeTa 338 YMHAHCOBOTO cheTosHUE. ITewanba wim 3aryba oT KypcoBu
Pa3JIMKH, POU3THYAINA OT MApUYHH IMO3HIUM € pa3nuKaTa MeXTy aMOpTH3UpaHara CTOHHOCT
BBB (GYHKIHOHAIHATA BATyTa B HAYA/IOTO HA IIEpHO/a, KOPUTMpPaHA C e(eKTHBHATA JHXBA U
ITAaHKA Ipe3 Nepuoja 1 aMopTU3UpaHara CTOHHOCT B UY)KAECTPaHHA BalyTa, IPEeBATyTHpaHa
II0 Kypca B Kpasi Ha IepuoJia.

Henapuynu akTUBM W IaCHBU JCHOMHHHDAHH B UY)XJIECTPAHHH BAIyTH, KOHTO CE€ OTYMTAT IIO
CIIpaBETMBA CTOMHOCT, C€ NIPEBPBUIAT BHB (YHKUUOHATHA BalyTa IO Kypca Ha JaTaTa, KbM
KOSITO € OlpelIeNIeHa ClIpaBeInBaTa CTORHOCT.

Ipes Texymms ¥ npeIXOAHA NepHOAH, OOMEHHHS Kype KBM €BpOTO ¢ dukchpaHust BGN
1.95583 / EUR 1.0.

2. (DOuHAHCOBH HHCTPYMEHTH

He-oepusamuenu grunancoeu akmueu

Jpy)ecTBOTO NBEPBOHAYATHO NPHU3HABA 33€MH H B3EMaHHs, KaKTO M JICTIO3MTH KBM JaTara, Ha
KOSTO T€ Ca BH3HUKHAIH. BCHUKM APYTHM (DHHAHCOBH aKTHMBHU (BKIIOUHTEIHO aKTHBH OTUHTAHM
IO CTIpaBeUIMBa CTOMHOCT B Ie4anby U 3arybH) ce MPH3HABAT I'HPBOHAYAIHO Ha TAXHATA JATa
Ha TBPryBaHe, HA KOATO J[Py)XeCTBOTO € CTAHaJo CTpaHa II0 JOTOBOPHUTE YCJIOBHS Ha
HHCTPYMEHTA. \

JpyKecTBOTO OTNHCBA (HHAHCOB aKTHB KOTATO JOTOBOPHMTE IPaBa 3a MAapHYHHTE MOTOLH Ha
aKTHBa Ca IIOraceHy, Wiu J[pyxecTBOTO IPEXBBLPIHM IpaBaTa 3a IOJIyYaBaHe HA JOTOBOPEHUTE
Napu4HY IIOTOIM OT (MHAHCOBHS AKTHB B CHEJIKA, CIIOPEN KOSATO 3HAYUTENHA YACT OT BCHUKH
PHUCKOBE M H3rOJH OT COOCTBEHOCTTA Ha GMHAHCOBUS aKTHB ca NPEXBHPIIEHH. Besako yyacTue B
TPEXBBPJICH QHHAHCOB AKTHB, KOMTO € Ch3aJeH WM 3a1bpkaH OT JIpy’KeCTBOTO ce IpH3HaBa
Karo OTAEJIEH aKTUB WM [ACHB.

OUHAHCOBH aKTHBHU U ITACHBU CE HETHpAT U TSAXHATA HETHA CTOHMHOCT ce MMpeacTaBd B OTUCTA 3a
q)HHaHCOBO CBCTOAHHEC TOTAaBa M CaMO TOTaBa KOoraTro pr)KeCTBOTO HMa IIpaBHO OCHOBAHHEC Oa
HETHUpa CYMUTE U UMa HAMEPCHUE WU A YpeiKaa Ha HCTHA 0aza win Ja pealin3ypa aKkTuBa U Ja
yYpe€aun nmacusa €THOBPCMEHHO.

JpyXecTBOTO WMa ClefHUTE He-ICPUBATHBHA (MHAHCOBH AKTHBH: 3aeMH U B3EMAHMS,
(rHaHCOBM aKTHBY Ha Pa3OJIOKEHHE 33 MPOJAKOA.

3aemu u 63emanus

3aeMu 1 B3eMaHHs ca: (PUHAHCOBM AKTHBH, C GUKCUpaHU WM ONpEAeIseMH UIALAHNS, KOUTO
HC Ca KOTHpaHM Ha aKTHBEH I[a3ap. Takupa akTUBM Ce TpH3HABAaT ITbPBOHAYAIHO MO
CIIpABEIMBA CTOMHOCT IUIKOC BCHYKH IIPSIKO CHOTHOCHMH pasXxoAu Mo cienkara. Crep
II'bpPBOHAYATHO IPH3HABAHE 3aCMHU U B3E€MAHHMS CE OLICHSBAT 110 aMOPTH3UPYEMa CTOHHOCT, KAaToO
C€ M3M0JI3Ba METOAA Ha €QEKTHBHUS JIMXBEH NPOIEHT, HAMANCHA ChC 3ary6H OT obesleHKa.
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Bunwvc A7

Hnousuoyanen @unancos Omuem
3a 200unama, npukitousawa va 31.12.2018

besexkn kbM GpUHAHCOBHSA 0TYET .
Ilapy ¥ mapuuny €KBUBAICHTH BKJIIOYBAT MAPHYHH HANMYHOCTH W JCTIO3HTH HA BHKIAHE C
II'bPBOHAYAICH MATypUTET OT TPH Mecella UM Io-Manko. baHkoBuTte oBbpApadTH, KOMTO ca
IJIATUMH [IPH  TIOMCKBaHEe M (OpPMHUpAT HEpasjielHa 4YacT OT YIPABIEHHETO HA IApHYHUTE
HaTMYIHOCTH Ha APYXKECTBOTO, CE BKIIOYBAT KATO KOMIIOHEHT Ha apH U MapHYHH €KBHBATICHTH
3a IIeJIUTE Ha U3rOTBSHETO HA OTYETa 3a MapHYHKUTE IIOTOLH.

DunanCo6U aKmusy 3a pasnoiodHceHue 3a npodaxcba

DUHAHCOBM aKTHBH HA PA3IOJIOKEHHE 3a IPOAaX0a ca He-JepUBATHBHH (HHAHCOBH aKTHBH,
KOHUTO Cca NpeIHa3HaYeHN KaTo TaKWBa Ha PasNOVIOREHHE 3a IPpogax0a U He ca KIaCHQUIMPaHu
B HUKOS OT U30poeHuTe KaTeropuu. MuBectuiuu Ha JIpyKECTBOTO B KATUTAIOBH IEHHU KHHUTH
ce Kracuhunmpar kato GMHaHCOBH aKTHBU Ha pa3MoONOXKEHHE 3a mpoiaxba. MHBecTHUHATE B
IE€HHU KHHXKA, KOMTO HE C¢ ThpPIryBaT HA AKTHBEH Ia3ap ca IPEICTABEHH BHB (DMHAHCOBHTE
OTYETH II0 LIeHa Ha IpUI0OUBaHe.

Hezoepusamuend punancosu nacueu

Hpy*eCTBOTO NMEPBOHAYATHO IIPH3HABA BCHYKH (DHHAHCOBH NACHBM (BKJIFOYHTENHO TAKHBA,
ONpPENC/ICHH KaTO OTUYMTAHH [0 CIIpaBe/JIMBa CTOMHOCT B Me4YaliOu | 3aryOM) Ha TAXHATa JaTa Ha
TBPTYBaHE, HA KOATO JIpy)KeCTBOTO € CTaHalo CTpaHa [0 JOTOBOPHHTE YCJIOBHS Ha
MHCTPYMEHTA. /JIpy’KeCTBOTO OTHMCBA (PMHAHCOB MACHB KOTrar0 HErOBUTE JOTOBOPHH
3aTBJDKCHIS Ca M3MBJIHEHHE MM Ca OTMEHEHH, WIH He ca BaIUAHH Bede. DHHAHCOBH aKTHBY H
[IaCHBH CE HETHPAT ¥ TAXHATA HETHA CTOMHOCT CE MPEJCTaBs B OTYETA 38 (GHHAHCOBO CHCTOSHHE
TOraBa ¥ caMo Torapa KoraTo JIpy>KeCTBOTO MMa IPABHO OCHOBAHME Ja HETHPA CYMHTE M MMa
HAMEPeHHE MM [a YpeXia Ha HeTHa 6asa WM [a peanusupa aKTHBa U Ja YpenW IIacHBa
CIHOBPEMEHHO. JIpyXeCcTBOTO HMMa ClEAHHTE He-JCPHBATHBHU IIACHBH: 3A€MH, OBBPApPAdT,
TBPrOBCKH M JPYTU 33/Th/DKeHHs. TaKiBa (DHHAHCOBH NACHBH Ce IIPU3HABAT MbPBOHAYAIHO I10
CIpaBe/UIMBa CTOMHOCT IUIIOC BCHYKH IPSAKO CBBP3aHM pasxoi Mo caenkata. Clen
’bPBOHAYANIHO TIPU3HABaHE Te3W QMHAHCOBH NACHBH CE OLEHSBAT 110 aMOPTH3UpaHa CTOMHOCT,
KaTo CE M3MO0JI3Ba METO1a Ha €DEKTUBHUS JINXBEH IPOIIEHT.

Axkyuonepen kanuman

OOCHMKHOBEHH aKInu

OGuKHOBEHHTE aKIMK ce KIacuDUIUpPaT KaTo coOCTBeH KanmuTan. Pasxonure IIPSIKO CBBP3aHH C
H31aBaHETO Ha OOMKHOBEHHTE aKLUM C¢ IPU3HABAT KAaTO HaMalleHWe Ha COOCTBEHUS KalWTall,
HETHO OT BCHYKHM JaHb4HH ehexTh. KanuTansT Ha JIpyecTBOTO € IpeacTaBeH Mo MCTOPHYECKa
[CHA KbM JlaTaTa Ha perucTpaus.

‘3. HNmoTH, MAINHHH, CHOPBHIKEHUS H 000Dy IBaHE

IIpusnasane u oyenxa

WmoTuTe, MalMHKTE, CHOPBKEHHATA U 06OPYABAHETO CE OLEHABAT 110 IIeHa HA IPHLOOUBAHE,
HaMaJIeHa ¢ amopTu3amus WU 3aryOu oT obesneHka. Ilenara Ha npuzoOUBaHe BKIIFOYBA
IIOKyTIHaTa [CHA, BKIIOYMTECIHO MHTA M HEBBL3CTAHOBHMH OAHbYY HPH MOKYIKATa, KaKTo H
BCUYKH JPYIH Pa3sXolld, OPsSKO OTHACAIIM C€ A0 MPUBEXIAHE HA aKTHBA JIO MECTOIONIOXKEHHE U
CBCTOSAHHE HEOOXOANUMH 3 HErOBaTa CKCIUIOATAINS [0 HAYMHA NIPEABHICH OT PHKOBOICTBOTO.



Bunwvce A/

Huoueuoyanen @unancos Omuem
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benexkn xbM PUHAHCOBHS O0TUYET

Ilocnedsawgu pazxoou

Pasxonu Bb3HHKHAIM 32 N1a Ce MOJMEHH I71aBeH KOMIIOHEHT Ha aKTHB OT MMOTHTE, MAIIMHHITE U
000pyNBaHETO, KOHTO CE OTYMTA OTAEIHO, BKIIOYHTEIHO DA3XOAH 3@ OCHOBEH nperien u
OCHOBCH PEMOHT C¢ KalUTAIH3UpaT. JIpyru mocieaBaIy pa3xoau ce KaluTaATH3upaT caMo aKko
ce ouakBa OpJeIla HKOHOMHYECKA H3r0Ja OT TO3H akTUB. Bcuuku ocrananu pasxogm ce
[IpU3HABAT B OTYCTA 332 JOXOJUTE KAaTO pa3XoJl 3a MOMEHTA Ha BE3HUKBAHETO HM.

Amopmusayus 5
AMOpTH3aLKs CE HAYKCIISBA B eYaIOy U 3ary6u Ha 6a3a TIMHEHHAS METOJ 33 0YaKBAHMS CPOK
Ha IOJIE3€H XUBOT HA UMOTHUTE, MALIMHUTE U ChOPHIKCHUATA, KATO OCHOBHUTE KOMITOHEHTH CE
OCYETOBOJSIBAT OTAENHO. 3eMsiTa He Ce aMOPTH3HUPA.

4. Marepuanuu 3anacu

MarepnaﬂHHTe 331'[3.01/1 CE€ OTYUTAT IIO IIO-HUCKATA OT TAXHAaTa CeOSCTOMHOCT M HETHATA UM
peannsyema croitHocT. CebecToiiHoCTTa Ha MAaTCPpHATHHUTE 3allacl C€ OTUHTA Ha IIpHHIIWIA Ha
CpEOHO-IIPETCrJicHaTa 1I€Ha 3a MaTCpHa/Il H HE3aBBPIICHO NPOHU3BOJICTBO. Hetnara peaimsyema
CTOMHOCT NpEACTaBlissBa IpEAmoaracMara IpolakHa LeHa B HOpMaJIHHUs XOH4 Ha CTOIIaHCKa
,I[eﬁHOCT, HaMaJICHa ¢ l'IpI/I6JII/ISI/ITCJ'IHO OLCHCHUTE Ppa3Xou II0 3aBbpIIIBaHE Ha ITPpONU3BOJACTBCHUA
IIUKBJ U TE3H, KOUTO ca H€O6XOI[PIMI/I 34 OCBIICCTBsIBAaHE HA npona>K6aTa.

5. " He3aBbpmieno ¢cTpouTe1cTBO

He3aBbpLIeHOTO cTpouTENCTBO Mpe/cTaBsiBa GpyTHATa HeaKTypHpaHa CyMa, KOSTO C& 0YaKBa
fia ce chOepe OT KIMEHTH 3a paboTa 10 JOrOBOPH, 3aBBpIICHA KbM AataTa Ha Oamanca. OTuura
ce 1o ceOeCTORHOCT, IITI0C IpU3HATATa edanba 10 MOMEHTA, HaMalleHa ¢ H3/Ia/eHHTe ¢daxTypu
¥ IpU3HATATE 3ary0u. CeGeCTOMHOCTTA BKIIOYBA BCUYKH PA3XOM CBBP3AHH NUPEKTHO ChC
CHeNMQUIHH NPOEKTH H CHOTBETHA 4acT OT (DHMKCHPAHH M OGLIO IIPOH3BOJICTBEHU Pa3XOIH
BL3HHUKHAIN OT JIOTOBOpHTE Ha JIpyKECTBOTO, Ga3UpPaHH HAa HOPMANEH ONEPAaTHBEH KAIALUTET.
He3aBbpIICHOTO CTPOMTENCTBO Ce Mpe/CTaBs KAaTo YAaCT OT THPrOBCKH H JpYrH B3eMaHHs B
0TYeTa 33 PUHAHCOBOTO CHCTOSIHHUE.

6. Ilpuxoau

IIpuxoou om npooascba na cmoxu

llpuxoaute or mpomax6a Ha CTOKH B XoJa Ha HOpMalHaTa JEHHOCT, ce MpH3HaBaT II0
CTIpaBe/THBA CTOUHOCT Ha MOJTY4YCHOTO, HIIH KOETO Ce O4YakKBa Ja ce MOTyYH Bh3HAIPaXICHHE,
HaMalleHO ¢ BBPHATUTE CTOKH, OTCTBIKH MM pabaru. Ipuxomm oT mponax6a HA CTOKH ce
OTHHUTAT B MOMCHTA, B KOHTO CBHUICCTBEHHTE PHCKOBE OT COGCTBEHOCTTA CE MPEXBBPIAT KBM
KylryBada, IONY4aBaHETO HA BB3HATPAKIAEHUETO € BEPOSATHO, CBBP3aHHTE pa3XOMd M
BE3MOKHMTE BPBIIAHUS Ha CTOKHM MOraT Jia C€ ONpPENeNAT HAaJeXKIHO, HAMA IIPOIBIKABALIO
yHacTHC Ha PhKOBOJACTBOTO B YIPAaBJICHHETO HA CTOKUTE M CyMaTa Ha IPHXOTHTE MOXE Ja ce
M3MEPU HAJIOKAHO. AKO € BEPOSITHO, Y€ Ile ObAAT JaBaHH OTCTBHIKH K TIXHATA CTOMHOCT MOKE
Jia ObJIC HAJEKAHO H3MEPEHa TOraBa OTCTHIKHTE CE IPU3HABAT KATO HAMAJCHHE Ha IIPUXOTUTE.
IIpexBbpAIsHETO HA PHCKOBETE M M3TOAUTE BapHpa crope]l KOHKPETHHTE YCIOBHS Ha JOrOBOpa
3a nponaxoda. [lpu nponaxba Ha HAKOM NMPOLYKTH, TpaHC(ep HACTBIIBA Clie] HOJNYyYaBaHE OT
KJIUEHTA.
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Bunwve AJ]
Hnousuoyanen @unancos Omyem
3a 200unama, npukmoueawa na 31.12.2018

benexkn kbM QUHAHCOBHUSA OTUYeT

IIpuxoou om naemu

Ilpuxonute oT HaeMH Ha MHBECTULIMOHHY UMOTH CE IPU3HABAT B [EYAIOH U 3aryOu 1o JIMHEeeH
METOA, 3a repuona Ha Haema. lloJlydeHM MONBIHUTENHM IUIANAHHS CE NPHU3HABAT KATO
HEJICMMA 9acT OT o0LIMs IPUXOJ OT HAeM 3a IIEPHO/Ia Ha HaeMa.

7. (MUHAHCOBH IPUXOAM H PA3XOAH

OHHAHCOBUTE MPUXOAM BKIIOYBAT HPHXOIHU JOT JMXBU II0 MHBECTHPaHH CpPEACTBA
(BKITIOYMTENHO (DMHAHCOBH aKTHBH Ha Pa3NONOMEHHE 3a npoJax0a), NPUXOAH OT JTHBHECHTH,
nevanba oT mnpomax6a Ha HalMYHM 3a NpojaxGa (DHHAHCOBH AKTHBH, IIPOMEHU B
CIpaBe/l/IiBaTa CTOMHOCT Ha (GMHAHCOBM AKTHBHM, OTYMTAHM [0 CIIPABEIIMBA CTOMHOCT, B
nedanta u 3ary6a. [Ipuxon o MuXBH ce NpH3HABA B MOMEHTA HA HAYHCIIABAHETO MY 110 METOJIA
Ha e(eKTUBHATA JINXBA.

O®urancoBHTE pa8XONM BKIIOYBAT PAsXO[M 3a JIUXBH 11O 3aEMH, pasxold B pe3ylTarT Ha
YBEIMHCHHUE Ha 3aIB/DKEHUETO, CIS/ICTBIE IPUOJIMKaBaHe ¢ AUH MEPUO Ha aTaTa, Olpe/cieHa
3a peall3upane Ha MPOBU3HH, NUBHACHTH MO TpeepeHIMaTHN aKUMH KIaCH)HIUPaHU KaTo
[TIaCHBH, TIPOMCHH B CNIPABETMBATA CTONHOCT Ha (PUHAHCOBU aKTHBH OTYMTAHH IO CIIPABETHBA
CTOMHOCT, B nevanOu u 3ary6u, oGe3lenka Ha QMHAHCOBH AKTHBU H 3ary0M OT X€KUHTOBH
HHCTPYMCHTH, KOUTO C€ IIPU3HABAT B NeyalOu U 3aryou. Pasxoau 1o 3aemMH, KOUTO HE MOTaT Ja
CC OTHECAaT NPAKO KbM NPUJOOUBAHETO, CTPOMTENCTBOTO HIIM OTIOBAPSAML HA YCAOBUSTA AKTHB
ce TIpH3HABAT B IeYaNOH 1 3ary6U KaTo ce U3IOMI3Ba METO/1a Ha €PEKTUBHUS JIMXBEH POIIEHT.

[leuanGu v 3ary6u oT BalyTHH KypCOBH Pa3jIMKH Ce OTYMTAT HA HETHA 6asa.
8. Janbk BbpXY neuanbara

JlaHbKBT BBPXY Neyantara 3a roOAMHATA NPEACTaBIsBA TEKYIH 1 OTCPOYEHHU JaHbBLU. JJaHBKBT
BbpXy Mevyandara ce Npu3HaBa B NEYaIOH U 3ary0H, ¢ M3KIIOYEHHE HA TO3M, OTHACSIL CE 3a
CTaTHH, KOUTO Ca NMPU3HATU AUPCKTHO B COOCTBEHHS KAIIUTAI, HJIH JPYT BCEOOXBATEH JTOXOI.
Texymus JaHbK € 0YaKBaHOTO JAHBUHO TIAINAHE BHPXY ObJaraeMata meuanGa 3a roxuHara,
NpUNATaiKK JIJAHBYHUTE CTABKH B CHJIA KbM JaTaTa Ha M3TOTBSHE HA OTYETa H BCHUKU KOPEKITUH
38 JIIBDKAMH aHBLYM 33 NPEAXOAHMTE rofuHd. OTCPOYEHHTE JAHBLHM Ce H3YMCIIABAT upe3
0aaHCOBHS METOZ BBPXY BPEMEHHHTE DA3IHKH MEXKIY CymMara Ha aKTUBHUTE W IIaCUBHTE,
HM3TI0JI3BaHA 38 LIC/IUTE HA U3TOTBSHETO Ha (QUHAHCOBUS OTUYET, M CyMaTa H3MOJI3BAHA 34 JAHBYHU
LIeJTH. .

9. Heren noxoa na akuust

HpyKeCTBOTO Ipe/icTaBs OCHOBEH HETEH JOXOJ Ha aknus (HJIA) u TakbB ¢ HamalieHa CTOHHOCT
3a cpoute oOukHOBeHH axuuu. OcHosuuaT HJIA ce m3umcigBa kaTo ce paszzxeny nedanbara /
3arybara 3a mpHUTeKaTeIuTe Ha OOMKHOBEHU aKIMH HA JpyX€CTBOTO CBC CPEAHO-IIPETErTICHUS

C60p Ha OOMKHOBEHHU aKLMY IIpe3 nepruoaa, KOpUTHpaH ¢ IpUTCIKaBaHU coOCTBEeHH AKIHH.

10. HoBu u n3MeHeHHU CTAHAAPTH M passicHeHus B cuia ot 01.01.2018
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Iv.

Bunwc AJ]
Hnousuoyanen @unancose Omyem
3a 2o0unama, npuxmoyéawa na 31.12.2018

beaexkn kbM puHaHCOBHSA 0TUET .
CiieIHUTe HOBM W /MM M3MEHEHH CTAaH[ApTH Ca 3aIBDKHTENHH 3a (DHHAHCOBATA TOJMHA,
sanousama Ha 01 Suyapu 2018 rog. ITo oneHka Ha pbKOBOJICTBOTO, HOBUTE CTAHIAPTH HAMA A
OK&kaT CBINECTBEHO BIUSHME BbpXy (UHAHCOBHTE OTY4eTH Ha JIPY»KECTBOTO IIpe3 HACTOSIIHS
WM CII€BAINTE [1EPHOIH.

MC®O 2 Inamane Ha 6a3ara Ha aKUHH — KJIacU(UKaIHs U OLIEHIBAHE HA CAENKH C IUIAlaHe Ha
0asara Ha akiuu (B cruia ot 01.01.2018)

MC®O 4 3acrpaxosareinu [orosopu (B cuiia OT 01-01.201 8)
MC®O 9 dunancosu uactpyment (B cuna o1:01.01.2018)

MC®O 15 [puxoau ot gorosopu ¢ kiueHTH (B cuia ot 01.01.2018)
MC®O 16 JIusunt (B cuna ot 01.01.2019)

MC®O 40 WnsectunuonHy UMOTH — [IpeXBBPISHUS Ha WHBECTHIMOHHH HMOTH (B CHJA OT
01.01.2018)

llonobpenns wa MCQO (mukbn 2012-2014), NpoM3THYAINM OT TOAMIIHHS IPOEKT 3a
nonobdpenust Ha MCPO (MCDO 1 INpunarane 3a mbpBH IBT Ha MpIKIYHAPOIHATE CTaHJapTH
3a (unancoo oruntame, MCC 28 MupecTHimu B acoOLMHUpPaHU IPENIPHUITUS U CHBMECTHH
IpeANpUATHS (IIPUJIOXKUMHU 32 TOAUIIHE NEePHO/IH, 3anouBamy cien 01 sayapu 2018);

{

v

11. M3spanenn nii M3MeHEeHH CTAHAAPTH H PA3SICHEHHsI, KOUTO OIIE He ¢a BJIE3JIH B CHJIA

MC®O 9 DunancoBn HHCTPYMEHTH (B CHJIA 32 FOMINHH IEPHOIH, 3all04BAIIM HA WK ciex 01
sHyapu 2018);

MC®O 15 Tpuxoam no KOroBoOpH ¢ KIMEHTH U Pa3sSCHEHHUS KbM CTaHJapTa (B CHJIa 3a TOAUIIHH
NepuOaH, 3ano4Baiy Ha uiu cien 01 stryapu 2018);

KbM narata Ha U3rOTBAHETO Ha TO3U YUHAHCOB OTYET, PHKOBOACTBOTO CMSITA, Ue IpUJIaraHeTo
Ha Te3u CTaHJapTH, HOBU pa3sCHEHHS M IIPOMEHM B CTAHIAPTH 3a OBJAEINE, ciIel KaTo ca
onobpenn 3a npuiarane oT EBponeiickara komucus B EBpomeiickus Chbio3, He ce 0YaKBa 1a
3aCCTHE 3HAYUTENHO QUHAHCOBUS OTYET.

Onpenesifine Ha CNIPABEJINBH CTOHOCTH

Hsxon ot CYCTOBONHUTEC IIOJUTUKU U OIIOBECTSIBAHUS Ha I[py>KCCTBOTO H3HUCKBAT ONpEac/IssHe
Ha CIIpaBeIJIMBU CTOWHOCTH 34 (1)I/IHaHCOBI/I " 34 HC-(l)I/IHaHCOB-I/I dKTHUBU U NTAaCUBHU, CHpaBe,E[J'II/IBI/I
CTOMHOCTH ca OIIPCACIICHY 3a ICJINTE Ha OTYUTAHETO H OIIOBECTABAHETO Ha Oa3zara Ha MCTOIUTE
I10-10JTY. Koraro e NPUJIOXKHUMO B CBOTBETHHUTC OCJICKKH € OIIOBECTEHA JAOITBJIHUTCITHA
I/IH(l)OpMaL[I/ISI 3a JollyCKaHuATa, HallpaBCHU IIpU ONPEACIIAHCTO Ha CIPABECATIHUBUTE CTOMHOCTH
Ha CI'ICI_[I/I(I)I/ILIHI/ISI dKTHUB HUJIH [1aCHUB.
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Bunwve A7
Hnousudyanen @unancoe Omuem
3a 2o0unama, npuxiroueawa Ha 31.12.2018

benexkn kbm pHUHAHCOBHA 0TYeT

Hmomu, mawunu u cvopvorcenus

CrpaBeanuBara cTofHOCT Ha MalllMHH, ChOPBKCHHS W 00OpynBaHe e (ashpaHa Ha nazapeH
HONXOM ¥ IIOJIXO/ HA LIeHATa Ha NPUAOOUBAHE, Upe3 HU3MOJI3BAHE HA KOTHPAaHU Ma3apHH IIeHH 3a
CXOZHH IO3UIMH KOTAaTO Ca HANMYHYU M CTOMHOCT Ha MOAMSHA KOTaTo e noaxonamo. Ilazapuara
[ICHA Ha UMOT € IIPUOIIU3UTENHATA OLICHKA HA CyMara, 3a KOATO MMOTa MOXe Ja Obe pasMeHeH
KBM JlaTaTa Ha OLEHKATa MMy XKeJaellld KylyBad ¥ POJaBay B CACIIKa IPH TIa3apHU YCIIOBHS
CJIEA MOAXOAAINO MAPKETUPAHE U CTPAHUTE ca ASHCTBAH Ch3HATEHO.

Tvpaoscku u dpyau ezemanus

CrpaBenuBuTe CTONHOCTH Ha THPrOBCKH U APYTH B3€MaHHS, ¢ H3K/IIOYEHHE HA HE3ABBPIIEHO
CTPOUTEJICTBO, CC ONPEAeNs KAaTO HACTOsINA CTOMHOCT Ha ObAEIIUTE NAapU4YHU HOTOIH,
AHCKOHTHpaHa ¢ nasapHa JMXBa KbM Jarata Ha Gamanca. ToBa ce IpaBH caMmo 3a LeIWTe Ha
OIIOBECTSBAHETO.

Ynpasaenue ua gunancoBus puck
1. _Ilpernen
JIpyECTBOTO HMa EKCIIO3ULIMS KbM CIISIHHTE PHCKOBE:

e Kpenuren puck;

e JIuKBUZIEH pHUCK;

e IlazapeH puck;

'

Tasu Genexka npeacraps mHGOpPMAIHMS KbM ¢KCo3uys Ha JIpy)KeCTBOTO KBbM BCEKH €IHH OT
TOPHUTE PHUCKOBE, HeNuTe Ha [[pyKecTBOTO, MOJMTUKUTE M IIPOLECHTE 334 H3MEPBAHE W
YUPaBIICHHC Ha PUCKA, M YOPABICHMETO HA KaluTada Ha HpyxectBoTo. JlonbIHATENHH
KOTHHYECTBCHH OTIOBECTABAHMS Ca BKIIOYCHH B GENEXKUTE KM HACTOSIIHS OTUET,
PBKoBonCTBOTO HOCH OTrOBOpPHOCTTA Ha YCTaHOBSBAHE U YIPaBICHHUE HA PUCKOBETE, C KOUTO CE
cOmnekBa [JpyxectBoTo. Tasu momuTHKA YCTaHOBsBA JIUMHTH 3a MOEMaHE Ha PHCKOBE MO
OTICIHM BHZOBE, NeQHHApA TIpaBHIA 3a KOHTPOI BBPXY PHCKOBETE M CBOTBETCTBHE C
YCTaHOBeHUTE TUMHUTH. [lonnTHKaTa MOANEKHN HA peryspHa IIPOBEpKA C i€l YCTaHOBSIBaHE HA
HACTRIIM M3MCHCHUS B pucKa 3a [lpyxecrBoro. Upes oGyuenne u YCTaHOBEHH (pUpPMEHH
CTaHlapTd U 0Opouexypd, J[lpyxecTBoto ce cTpemu na pa3BUe IHCUUIUIAHHPAHA U
KOHCTPYKTHBHA KOHTDOJHA Cpela, B KOSTO BCEKH CIYKHTEN Ja pasbupa posasra cu u
3aIBJDKEHUSATA CH. 2

2. Kpeauren puck

Kpenutausar puck 3a JIpyxectsoro ce cheron ot pHicka oT GpuHAHCOBa 3ary6a aKo KIHEHT I
CTpaHa 10 (QMHAHCOB HHCTPYMEHT He yCIlee 1a H3IIbIAHH CBOHTE JOTOBOPHHU 3ab/DKEHUS.
Kpenutuusr puck npoustiya ocHoBHO 0T B3emarus oT KJIMEHTH U UHBECTHLIMU BbB GHUHAHCOBH

UHCTPYMEHTH.

Bzemanus
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Bunve AJ
Hnousuoyanen @unancos Omuem
3a 200unama, npuxmoyeawa na 31.12.2018

benexku kxbM puHAHCOBHS OTHET .
Excnosunusara na JIpy»ecTBOTO Ha KPEJWTEH PHCK NPOU3THYA Hali-Bede OT WHIUBUAYUTHATE
XapaKTepUCTHKM Ha OTHENHUTE JaeOutopu. HAMma KOHIEHTpaumuss Ha KPEAMTHHA PHCK IO
reorpadcKu mpH3HAK.

Iapu u napuunu exeusanenmu
IomaTukara Ha Jlpy>xecTBOTO € na paboTH ¢ GaHKU, KOUTO €A C BHCOK KPEAHTEH PEHTHHT.

T'apanyuu )
JIpyKeCTBOTO TPeOCTaBs rapaHIU{ CaMO U EIWHCTBEHO HA CRBP3aHM juua. Kem Kpas Ha
OTYETHHS [IEPUOJ HIMA U3/1aJIEHH TaKHBa,

3. JIUKBH]eH PHCK

JIukBHUIeH PUCK BB3HMKBA NPH MOJOXKEHHE, Ye JIPYKECTBOTO HE M3IIBIHM CBOMTE 33 BIDKEHHS
KOPATO T€ CTaHAT*M3MCKyeMH. JIpyKeCTBOTO MpPHIIAra MOAX0, KOMTO 1a OCHTIYPH HEOOXOTUMHS
JMKBHJCH pecypc 3a Oa C€ II0CPeIHAT HACTHIMINTE 3a/[b/DKCHHS [PH HOPMAIHM HIIH
HeoOWuaiiHm ycnmoBud 03 Ja ce pealuMsupar HENPUEMIIMBH 3aryOM HIM Ja CE YBPEIH
penyranusaTa Ha JIpyecTBOTO.

Benuku 3aabmkenus Ha JIpy)ecTBOTO KbM JiaTata Ha Galanca ca TEKYII.

4. Ilazapen puck

IlasapHusT puck BB3HUKBA IPH IPOMSIHA Ha [Ia3apHUTE HUBA HA BATYTHHTE KYPCOBE, JINXBCHHTE
TIPOICHTH U IPYTH MOAOOHH, KOMTO BIMSAT Ha pa3Mepa Ha nedanbara Ha JIpyXkecTBOTO MM Ha
CTOMHOCTTa Ha IIPUTE)KaBaHUTe GUHAHCOBH aKTHBH. LleiTa Ha yIpaBIEHUETO HA IA3aPHUS PHCK
€ TOH Ja ce KOHTPOIMpA Ha TNPUEMJIMBO HHCKO HHMBO, C LEN Ja C€ ONTHMH3MPA
BB3BPBINAEMOCTTA Ha KaIllUTaja.

5. ¥YnpapjeHue Ha KanHTa/I0BAaTA CTPYKTYpa

Hemute Ha JIpyecTBOTO NpH ynpaBleHHe HA KaNMTala ca Ja 3alldTST cIocoGHOCTTa Ha
JIpyXecTBOTO 1@ MPO/ILKHA KaTo AeHCTBALLO NPEANPHUATHE C 1eN A OCHTYPH Bb3BPBIIAEMOCT
Ha COOCTBCHWUMTE M MOIIbP)KAHE HA ONTUMAIHA KAINHUTAIOBA CTPYKTYpa, 3d [a Ce HAMAIH
[IeHaTa Ha KanuTaa.

JIpyXeCTBOTO KOHTpONMpa KamuTaja Ha 6a3a Ha KOeUIMEHT Ha 3aUIBKHAIOCT. To3u
KOS(UIMEHT Ce M3UMCSABA KAaTo, HETHHUA ABIAT CE Pa3fienyd Ha oOums Kanutal., HeTHHs qBir
NpeNCTaB/IABA PA3/IMKa MEX/Y OOIIUTE 3aeMH (TEKYyIM U HETEKYIH B CUETOBOIHHS OalaHC) U
'IapuTe W MapuyHWUTE eKBHBaNeHTH. OOLIMS KamuTanm € c60p MeXIy COOCTBEHHS KAIIHTAI U
HETHHS JTBJIT.

6 XUAA0U 1eca 2018 2017
Jwar 51 53
ITapu n napuyHu exkBUBaIEHTH 19 32
Heten awar 32 21
CobeTBeH kanuTan 2466 2474
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Bunve A
Hnoueuoyanen @unancos Omyem
3a 200unama, npuknoueawd na 31.12.2018

benexkn kbM pUHAHCOBHSA OTYeT .

Heren abar kbm cobeTeen kanuTan 1.29% (0.85%)

Karo mear ce neuHMpaT KpaTKOCpOYHH M IBITOCPOYHH 3aIb/DKCHUS 0 JIMXBEHH 336MH H
ABJITOBC U ThPrOBCKU U IPYTH 3aIbJDKEHHS, O€3 MPUXOAUTE 32 ObICIIU IEPHOIH.

B coOCTBeHHS KamuTan BAM3aT PETUCTPUPAHHS KATHTAI U HEepasmpeesIeHU evantu, HaMaJIeHH
C HEMOKPUTH 3aryGH.

Bunbce AJl He e H3BBPIIBAIIO 0G€31EHKA HA MPUTEKABAHATE AKIIWH HA JBIIEPHOTO MPEAIPUATHE
,»On Tpelin™“ AJl ma croiinoct 1660 xmn. nB. OGe3lmeHKaTa ce Hajlara OT OTYETEHHTE OT
HBIIEPHOTO JPYKECTBO (MHAHCOBH pe3yliTaTH — 3arybu Ipe3 IOCNIEIHUTE TOTUHH.
VI3BBpIIBaHETO HA 0O€31IEHKA 61 TOBEJIO €BEHTYAIIHO [I0 HAMAEHHE AKTHBUTE Ha APYIKECTBOTO.
CobcrBenute Ha abepHOTO mpexupustae ,,0n Tpeiin® AJ] ca mpeacraBuiu JleKiapanus 3a
JICACTBAIIO NPEAUPUATHE, & UMCHHO Y€ HAMAT HAMEPEHHE APYXKECTBOTO Ja OTPaHHYM MM
NpeKpatn cBoaTa AekHocT. CobeTBeHuIUTE Ha ,,BHHBC AJ] CHIIO ca IPeICTABUIN JeKIapalis
4e IpyKCCTBOTO HAMA [la OTPAHUYH MK IIPEKPATH CBOATA NEHHOCT B 0603pUMO ObACIIE.

benexkn kbM puHAHCOBUSA OTUET
Ilpuxoan
Ilpes 2018 romuna ,Bunpc AJl He e peamusupano MpuXomu OT mpoxax6u. Karto »APyTH

IIPHXOJM™ ca KIACHDUIMPAHH TPUXO/IUTE OT OTIMCAHH 3a/[hJDKEHHS 32 MECTHH JAHDBLY U TAKCH,
NOraceHH 110 aaBHOCT mpe3 2018 roauHa, B pasmep Ha 8§ XuJL. JIB.

OO0y 1 aAMHHHCTPATHBHE Pa3XO0IH

8 Xuns0u n1esq Benesx 2018 2017
Ka
CueToBoAHM yeiyru 3 3
Oauropcku yeayru 2 2
Emucus akyuu 4 3
MecTHU aanbuy U Takeu 1 3
Hoxomu Ha nepcoHarna (Bb3HArpaKJeHUs) 3 5 7
Pasxonu 3a amoprtuszanum 2 2
JNpyru 4 6
21 26
Joxoan na nepconana
6 XUNAOU nesa 2018 2017
Be3narpaxaeHus no tpyaosu npaBooTHoLIEHHS - 2
Bb3narpaxcaenue Hesasucum uen na BJI 5

15



Bunwve A/l

Hnousuoyanen @unancos Omuem
3a zoounama, npuxiousawya na 31.12.2018

Besexkn kbM QUHAHCOBHS OTYET
Cpenno-cnucbynus 6poii Ha nepconana mpe3 2018 roguna e 1 aymm (2017:1).
Hernn ¢punancopu npuxoau

Ipes 2018 roausa Bunbe AJl He oTYMTA DHUHAHCOBM IIPUXOIHM, a (PHHAHCOBHTE pa3xonu Ha
JIPYXKECTBOTO ca o | XuIL. JiB.

Hxonomusd or JaHbUHU JaAHBIHA
B crarudra e npeicTaBeH akTUBBT [0 OTCPOYEH MaHDBK, HAYHCIICH 3a OTYETEHATa 3aryba oT

uckanuyure 20171 2018 roguua, CbOTBETHO 3 XM M 2 XML

Hmotn, MammuHu U 000opyaABaHe

ABaHcH 32
npuaobuBane

8 XUNAOU Neea 3emn Mamunuu HA UMOTH Oo6mmo

Omyemna cmoiinocm

Canpo Ha | Snyapu 2017 589 13 4 606

Ipuaoburn . - - = -

Canpo na 31 dexemppu 2017 589 13 4 606

Omuyemna cmoiinocm .

Canpo na 1 Sxyapu 2018 589 13 4 606

ITpupoburu - - - -

Canpo na 31 exkemBpu 2018 589 13 4 606

Banancosa cmoiimocm

Cango va | Suyapu 2017 589 9 4 602

Canno Ha 31 dexemspu 2017 589 7 4 600
. banancosa cmoiinocm

Cango na | SAuyapu 2018 589 7 4 600

Canpo Ha 31 [ekemepu 2018 589 5 4 598

Asancu 3a npudobusane na umomu

/Py eCTBOTO € CKIIIOUHIIO IPeaBAPHUTEIIEH I0TOBOD 3a MOKYIKO-TIPoax6a Ha 3eMe/elcKa 3eMs
B 36MJIMINETO Ha ¢. XepakoBo, obnacT Codus. ITpes 2008 roauna e 3ariateH aBanc B pasmep Ha 4
XHJL JIeBa. JJoroBopeHara iieHa 3a UMOTa Bb3JIM3a Ha 35 XUIL. JIeBa.
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10.

Bunwvc A/

Huoueuoyanen @unancoe Omuem
3a coounama, npuxniousawa Ha 31.12.2018

beaexkn KbM QHHAHCOBHSA 0TYeT ,
IIpe3 2011 roauna e M3MBIHEH BTOPH €Tal OT JOTOBOP 3a IOMBJIBAHE HA KajacTpajHa OCHOBA H
HaCTHYHO M3MEHEHHUE Ha IJIaH 3a 3aCTPOSBAHE U PETYNAallUs HA HEABM)KHMHU UMOTH, COGCTBEHOCT
Ha BuHBC, Haxomsdum ce B ¢. Xepakoso, o0muHa boxypume. JIoroBopHATa LeHa Bb3IH3a Ha 24
XML JIB, @ BCEKM OT €TAIlUTe, peaJii3upaHd ChOTBETHO Ipe3 2010 u 2011 roauHa, Bb3mH3a Ha 12
XHJL. JIB.

AKTHBHTE, NpPEICTABEHH B CTATUATA Ce€ OTYHTAT [0 [O-HUCKATA OT: OajaHCOBaTa K
BH3CTaHOBUMATA UM CTOMHOCT. Kbm 31.12.2018 prroBojacTBOTO Ha Jlpy:KecTBOTO pasrieaa
HeobXomuMocTTa 0T 0Ge3lieHKa Ha akTuBuTe. 110/ BHUMaHue 6sIXxa B3eTH BHHIIHH U BBTPEIIHA
M3TOYHUIM Ha MHGOpManus. PHKOBOACTBOTO cMsATa, Ye CIpaBeIMBaTa CTOMHOCT HA AKTUBHTE,
BKJIFOYCHH B CTaTUATa, HaMalleHa ¢ PasXOJUTE 3a €BEHTyallHaTa MM INPoAax0Oa, HaJBHIIABA
OajnaHcoBaTa cyMa Ha TE3U aKTHBH.

PBKOBONCTBOTO Ha py*kecTBOTO mpelieHy, ye kbM 31.12.2018 HiMa HHAMKANNHK 32 06e31eHKa HA
HUMOTHTE Ha JPYKECTBOTO.

v §

. brosoruyHu akTHBY .

CraTusiTa ce ChCTOM OT 3aKYHEHHUs [OCaIbUYCH MATEPUAN APOHHS, YHATO JICBOBA PABHOCTOMHOCT €
15 xun. 8. BHONOrHYHUTE aKTHBYU (PACTEHHs) C€ OTUHTAT [0 CeGECTOMHOCT CHITIACHO nap. 30 ot
MCC 41 3emenenue, npunobutu ca npes anpui 2013 U HsMAT GHOIOTMYHA TpaHcopmanus 3a
TIEPHO/ia OT IPKA0OUBAHETO HM OT IPEANPUATHETO [0 JaTaTa Ha OanaHca.

HuBecTHUMM B acoMHPAHH NIPeINPUATHS

Krnacudunupana xato Takasa B npesxoaHus nepuos O¢ HHBecTHIUATA B 42.04% 0T KamuTana Ha
On Tpe#in AJl. HoMuHanuata cTodHOCT Ha 3aKyneHHTe akuuu Oe | nes. OTyeTeHaTa CTOHHOCT Ha
MHBCCTHIMATA KBM JlaTaTa Ha OaliaHca Bb3u3alle Ha 1660 xuil. feBa m Gelle NpeacTaBeHa IO
LIeHa Ha IpUA00HBaHE.

Ilpe3 orueTHus nepuon Geure CKIIIOYEHA CAENTKA 34 3aMAHA HA IpUTEeXaBaHUTE OT ,,Bunbc AJI
aKIMK OT KanuTaia Ha ,,On Tpeln® AJl ¢ npyskecTBeHH AsI0BE OT KamuTaita Ha ,,AH Ban® EOO/I.
Ksm 31.12.2018 ,,Bunnc AJl e coberBenuk Ha 100% OT xamuTaia Ha »AH ban®, kato oTyeTHara
CTOHHOCT Ha uHBecTHIUsTa ¢ 1 643 790 nB. [Ipencrapena e B Gananca o 1eHa Ha npHAOOMBaHE
CBITIACHO JIOTOBOP 3a 3aMsiHa oT 27.12.2018.

IlpenocraBenn aBancu
IIpe3 2011 r Bunbe A/l € ckiounnio npeaBapHTeNeH JIOTOBOP 3a MOKYIKA Ha HEABMKUMH UMOTH
¢ Akunuta AJl, o cuitaTa Ha KOMTO € peiBUeH aBanc. CymaTa Ha aBaHca e 74 X Jis.

HpeIIOCTaBeHI/I JIUXBCHH 3a€MH

JpyXecTBOTO € IMpeaoCTaBuIo MMXBEH 3aeM HA ,, AKMHATA AJl. 3aemMbT, ¢ QUKCHpaHa IHXBA B
pasMep Ha 8 % TrOAHIIHO, IUIATHM [PU HOMCKBAHE, ¢ IIOraceH npe3 2011 roguna. Kem kpasg Ha
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12.

Bunwvc A/

Hnousuoyanen @unarncoe Omyem
3a 2o0unama, npuknoueawa na 31.12.2018

besexkn kbM QUHAHCOBHS 0TYET

OTYETHHA NIEPHOJ, IVIABHHUIIATA [0 3a€Ma € M3AB/DKEHA, HO ABJDKUMHU OT ,Akuuuta” AJl ca 145
XU Jiea JIuXBU. ChIIMTE HE ca OTacsBaHU pPe3 OTUCTHHS NEPHOL,

Apyru B3emaHus

6 XUA0U Neea : 2018 2017
HAC 3a Bp3cTaHOBSBAHE 1 1
BzemaHus B crieacTeue pasmsiHa Ha aKLMU M IA7I0BE 16 -

) 17 1

AKTHBH 10 0TCPOYEHH JAHBUU
v ¢
B cratudra e npencraBeH aKTUBBT IIO OTCPOYCH JaHBK, HAYMCIIEH 3a OTYETEHATa 3aryba oT
¢puckanuure 2017 u 2018 roauHa, YMHTO pasMep € CHOTBETHO 3 XM U 2 XHJL. JIB.

-

13. Ilapu4Hu cpeacTBa M €KBUBAJIEHTH

14.

8 XUN0U 1eea 2018 2017

ITapu B 0aHKOBH ¢cMeTKH - =
IMapyuuuu cpeactea B kaca : _ 19 32

[Tapu u napu4HM eKBUBAIEHTH ' 19 32

OcHOBeH KanuTaja

AKIMOHEPEH KaTHTall
KbMm 31 Jlexemspu 2018 roauna, akiupoHepHus Kanutai BKMousa 3 062 500 Gposi mOMMEHHH
aKIMH, BCAKA OT KOUTO ¢ HOMUHAJ OT | JIeB.

Ipes orgyernara 2018 roguHa He ca CKIIOYBAHE CENKM CAKIMH OT KAMUTANA HA APYKECTBOTO.
KoM 31 lexemBpu 2018 roanna-akunonepu B JIpyecTBoTo ca:

‘Hoanuc Tlerpoc Borakuc — nputexasam 900 940 6post aknum, npexacrasisBamy 29,42 % ot
KanuTaia Ha J[pyKecTBOTO;

Cotupuoc Ilerpoc Bopruac - mpurtexasam 926 300 6pos akuuu, npeactarissamy 30,25 % ot
KaluTajia Ha J{py»xecTBoTo;

anatiorue Tlanynakuc — nputexasaw 869 500 6pos axmum, mpejcrasmBamy 28,39 % ot
KanuTana Ha J[py»kecTBOTO;

AHrenoc Mo#parunac - nputexasair 30 750 6post akiuu, IpeAcTaBIaBamiy | % or KanuTana Ha
JpyxecTBOTO;

Hoannc ['eopruoc Caxunnuc - mpuresxasant 253 500 6pos axuuu, mpeAcTaBissamy 8,28 % ot
Kanurtana Ha J[pyxecTBOTO
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Bunwvc A/
Huousuoyanen @unancoe Omuem
3a 200unama, npuknoyeawya va 31.12.2018

benexkxu kbM puUHAHCOBUA OTHeT

’

Hpyra ¢pusudecku suna — mpuTexasany oomo 81 510 Opos akIMu, npeacTaBiaBaiy 2,66 % ot
KamuTana Ha J[py>ecTBOTO.

KanuraneT Ha JIpyecTBOTO € H3LAI0 BHECEH KbM aTaTa Ha 6ajaHca.
IIpuTexarennte Ha OGHKHOBEHH aKIMM UMAT MPaBoO A4 [JIaCyBaT ¢ €UH IJ1ac 3a BCAKa aKIHsL,

KOATO NpUTeKaBaT Ha oOmure cbbpanus Ha JlpyxkecTBoTo. Bemuku akiuu ca PaBHOIIOCTaBEHU
10 OTHOIICHHE HA OCTATHYHHU AKTHBH.

%

HJoxon Ha akums

Hoxona Ha enHa aknus 3a mepuona, 3aBbpHIBaLl Ha 31 Hexemspu 2018 e usuucien xaro
HETHATa [e4anba ¢ pasjielieHa Ha CpeIHO-IPETErIeH s Opoil aKIHH.

v ¢

JApyru 3aab/ikeHus

8 XU neea 31 HexemBpu 31 lexemBpu
2018 2017
3a;113n>1<eHuﬂ KBM OCTABYMLM U KJTUEHTHU 44 40
BaﬁﬁmeHuﬂ 3a MIT 6 13
3ab/KEHHA 34 nepcoHana 1 -
S5l 53

Ot orymranure kM 31.12.2017 3aabiiKeHHS KBM Jocrapunny, 8 xun. ca mox 1 roxg. Or
3abJDKCHUATA 32 MECTHH JIaHbLM U TAKCH, TAKHMBA €a 2 XU, JIB.

Cebp3anu anna
Unentndukanys Ha CBbP3aHUTE THLA:
Cebp3anu nuna Ha J{pyxecTBoTO ca:

»AKHHHTA” AJl — o 0610 ynpéBneHHe;

»AH bar” EOO/J] — aconuupano NIpEANPUSITHE,

wAemue” OO/ — oz 0610 YIIpaBJICHHE;

I eomapketurr” OOJ] — mox o610 yTIpaBIICHHE;

»bacen INaptaepe Butoma” EOO/T - moa 06mo YIIpaBJICHHE;

»becT I'pun” OO/] — nox 0610 ynpasienue;

»EAHIKBI KoMbpiusn OO - oa o61mo yIIpaBJICHHUE;

»EBroc 2013 OO/ - nox o6mo ylpaBJeHue;

»bBCA busnec exn Crad Jusenonment Cremanicrc OO[J - nox o6uro ynpasieHue;
»Martpeiin OO/ - mox o6mo ynpasienue;

_ “Menu Kinitn” OOJI — non o610 ynpasieHue.
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VII.

Bunwvc A/l

Huousuoyanen @unancos Omuem
3a 2oounama, npuxniovsawa na 31.12.2018

benexkn kbM PpUHAHCOBHA OTHET ’

He3akpuTu 0aJ1aHCH ¢bC CBBP3aHH JIULA

KM narara Ha Gananca Jpy»xecTBOTO MMa ClleTHUTE HE3AKPUTH GallaHCH ChC CBBP3aHH JIHIIA:

KpaTtkocpounu B3emanus Benex

8 XUnAoU nesa Ka 2018 2017

Axunurta AJl - npenocTaBeHd 3aeMH U

JIUXBH MO TAX 145 145
145 145

Ilpenocrasenn apancu Benex

6 xtnadu nesa ka 2018 2017

Axunura AJl — aBauc 3a noxynka Ha HU 74 74
74 74

CneJku ¢bc CBBP3aHH JTHIA

ITpe3 2018 roauHa He ca pealU3UpaHu CAEIKH ChC CBLP3aHy JIMIA.

DHHAHCOBH HHCTPYMEHTH

Cnpasednusu cmotinocmu
CrnipaBe/THBUTE CTOMHOCTH M GaJIaHCOBUTE CTOMHOCTH, OTpa3eHH B Gananca Ha JlpyKecTBOTO
ca:

benexxa banancosa CnpaBea- bBanancoBa  Cnpasea-
CT-CT JINBA CT-CT CT-CT JIHBA CT-CT
2018 2018 2017 2017
« IlpenocTaBeHu TMXBEHH 3a€MHU 10 145 145 145 145
[Tapuunu cpencTBa i €KBUBAIECHTH 13 .19 19 32 32
Hpyru 3anbixeHus 16 51 51 53 53

Kpeoumen puck

HpeHOCHI/ITe CYyMH BBB (I)I/IHaHCOBI/ITe AKTHBH IPCACTaBIsABAT MAaKCHMajlHa KpeIuTHa
excrio3uus. Kem Jarara Ha OajaHca MaKCHMaJITHATa Kp€AuTHa CKCIIO3UINIA €:
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Bunvc A

Huousuoyanen @unancos Omuem
3a coounama, npuxarodeawa Ha 31.12.2018

benexku kbM GpHHAHCOBHSA OTHET

6 XunAou 1esa Ben 2018 2017
HuBecTnumm 8 1644 1660
IlpenocraBeHu nuXBEeHH 3aeMH 10 145 145
[TapuyHu cpeacTBa W €KBUBAICHTH 13 19 32

1808 1837
Jlukeuoen puck

3aqbIDKEHUTa Ha JIPYKECTBOTO ca ChC CPOK Ha moracsBane 10 1 (enHa) rouHa.

Puck om npomana Ha eanymuume kypcoge

PrxoBoacTBOTO OLiEHsIBa pucka OT HeOnaromnpusTHa MNpPOMsSHA Ha BAJIyTHUTE KYpPCOBE KaTo
He3HAUNUTENHA, TAH KATO BCHUKY 3HAYAMU TpaH3aKIMH Ha [[pyXecTBOTO, a CHIIO U B3EMaHUSI U
3aIbJDKEHHS] KBM JaTaTa Ha 0ajianca ca JCHOMHUHHpaHU B €Bpo. JpyKeCTBOTO HE € OTYUTAIO
CIEJIKY BBB BallyTa, pa3jiMuHa OT eBpo WiH JieBa. [lapuyHuTte no3unuu, 1eHOMAHAPAHU B €BPO
KbM JaTara Ha OajaHca ca:

8 XUNA0U nesa Ben 2018 2017
HpéLLOCTaBeHu 3aeMu 10 145 145
HetHa excniozuuums 145 145

Pucx om npomsana na nuxeenu pasruwa
KM narata Ha Galanca, muxBenus npodun Ha JIpyXecTBOTO € KaKTo Clle/Ba:

8 XUNA0u 1eca Ben 2018 2017

DUHAHCOBU UHCIPYMEHMU C PUKCUPAHQA NTUXEA
DOHHAHCOBHW aKTUBU 10 145 145
DUHAHCOBU NAacUBHU - E

145 145

DuHaAHCOBU UHCIMPYMENMU C NAAEAWA TUXEA
DUHAHCOBY aKTUBU - -

duHaHcoBY nacusu - -

Ananus na yyecmeumennocmma
IlpoMana Ha JMXBEHUTE paBHUINA He OW IPOMEHHM/A HHBATA HA OTYUTAHUTE (DUHAHCOBH
NPUXOAU M pPasXoud, ThH KaTo JIpyXKeCTBOTO € 3aKpHJIO KPEAWTHATA CH EKCIIO3HMIHS H €

Ypeauno rilaBHUNAaTa OT NPEAOCTABCHUS 3a€M KbM Kpas Ha OTYECTHHUS NEpUoJ, T.€. HE CE OUaKBa
OTHHUTAHE HA IMTPUXOIH HJIM Pa3XOoH 3a JTUXBU.
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Bunvce A/
Huoueuoyanen @uunancoe Omuem
3a eoounama, npuxiroueawa na 31.12.2018

beekkn KbM QUHAHCOBHSA 0TUYeT

VIIL. CuouTHs ciiex natata Ha GajiaHca

B Hauanorto na mecen ¢espyapu 2019 roxuna Gewre cKIOYEHa CEIKA C aKUMHA OT KalHuTalIa Ha
“Buunc” AJl. INanaitoruc [Nanyuakuc mpogafe BCHUKH CBOU aknuu Ha Teoxopoc [Tanagomnyioc,
¢ KOCTO IIpCKpaTH y4aCTHETO CM B KaluTala Ha 1pyxkecTBoto. OT cBos crpana Teomopoc
IMananonynoc npunobu Hag 25% oT xanutana Ha BUHbC A]Jl, yBeioMH 3a TOBa py»KECTBOTO B
3aKOHOYCTaHOBEHHUSI CPOK, OOLIECTBEHOCTTA H HAN3QPHHATE OPTaHH.
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