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Eelexrcu rcrru QunaHcoBrrfl orrrer

Craryr u rpeAMer na 4efinocr

,'Buu:bc" A! (lpyNecreoro) e pefacrplzpaHo n Eurapzr cbfJracHo r.r3r4cKBan r4sra Ha
Ourapcrzq rbproBcKr4 3aKoH sa23-rureKeMBpr4 2005 r no 6"prer,o AeJro 14375 I 2005.
A4pecrr Ha yrlpaBneHl{e Ha lpyxecrnoro e yn. ,,Bopzc Apcon" }lb 38, o6rqzua Jloseueq,
Co$rar 1700,

[pyNecrnoro e co6crBeHocr Ha H.f,KorKo Qu:uvecrn nr4rla - rpbrlKLr rpaxAaHr4.

ocHoeHara Aeftnocr Ha Apyx{ecrBoro e noKynKo-npo4aN6 a Ha HeABkrxLrMLr r,rMorkr.
I,IHBCCTKTIII4I4 B HCABI,IXIdM]d VIMO'IU U TPYr]|, CXOAHI4 4EfirrOCrN,
lpyNecraoro e c eAHocreneHHa cl4creMa Ha yrrpaBJreHrre, cbcro.fi.qa ce or rpr4qneHeH cbcraB
Ha C-reera Ha AlrpeKTopzre. llpe4ceAaren Ha cbBera Ha ArapeKTopvre e r-u ftoanuc Eonaruc.

Hacrorulzr $zuaucoe orqer e o4o6peu or Eop,aa Ha [raperropr4re na 01.03.2019 r.

Eara ra lr3rorBflHe

2.1 Crorsercrsue
TcrBr.re c MeN4yHapoAHrlTe craHAaprlr 3a
r Creera [o MexAyHapoAHr.r cqeroBoAHrd

Enponeftcxur c6ro3.

2.2 Basa sa n3MepBaue
Tosz QnuaHcoB orqer e r.r3forBeH va 6asata Ha ucropllqecKara crofisocr.

2.3 @ynrcquoHaJrHa BaJryra rr BaJryra Ha rrpeAcraBque
To:z SanaHcoB orqer e rlpeAcraBeH n 6uiapcKrr JreBa (BGL), KoflTo e (pyurcqraoHanHara
Banyra Ha lpyNecrBoro' I-{-alara SuHaucona znsoprr,raq[r e [peAcraBeHa B JreBa, 3aKpbrnrHr4
AO XI/.nflAa.

2.4 llgnoa:eaHe ua upu6l[3rrreJrHr{ orIeHKu rr upeqeHn
I4groresHero Ha QzuaHcoezre orrrerz B cborBercrBr{e c MC@O z3r.rcKBa ynorpe6ara Ha
crleroBoAHu npulttuzzreJlHl4 OIIeHKV. Ctuqo raKa r43r4cxBa rrprr lp[naraHero Ha cr{eroBorHara
IIOJII4TI'IKa Ha npeAnpvtruero, pbKoBoAcrBoro ra r,r3IIoJr3Ba co6creeHara ch rrpelleHKa.
Eleueurzre Ha SunaHcoBure orr{erl., rrr4ero rrpercraBr'e BKJrroqBa rro-Br,rcoKa creneH Ha
lpeIIeHKa I4JILI CJIOIKHOcT, KaKTo L Te3I4 eJIeMeHTU, 3a KOuTo IIpeAnOnOX eHLIflTa v OIISHKIITe
LIMar 3HaqureJlHo BnutHI4e Bbpxy Qvluaucoaure orr{eru ce orHacrr npeAr4 BcI4rrKo 3a
npI'I3HaBaHe Ha npI4xoAI4Te OT y}nyrur Lr v3MepBaHe Ha erarra Ha 3aBspmeHocr Ha ycnyrara KbM
Aarara sa 6wtanca.

3Haqnmu cqeroBoAHrr rroJlurlrKrr

3uaqnuure cr{eroBoAHI'I IIoJIt4Tt4 KpI rrpeAcraBeHrr no-Aon y aa ilp."nafaHl4 nocJreAoBareJlHo BbB
BCr4r{Kt4 rrpeAcTaBeH V rrepuo /.u.

u.

III.
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Eerexrcu rcru QuHaHcoBr.rs orqer

1. 9yxgecrpaHua BaJryra

Cdeaxu e uyetcdecmpaHHa nutyma
Onepaquzre c qprAecrpaHHa Buryra ce orqr.rrar nu $yuxqlroHilJrHara BaJryra no o6Mennras
Kypc, rlpvnoxuM B AeHt Ha crenKara. flapuvHrz aKTr4Br4 u ilacuBLr AenoMkrHprpaHlr B
qylrAecrpaHHa Biulyra ce orql4Tar BbB QyuxqzouanHara Banyra no 3aKnroqurerHr4fl, Kypc B

AeHt Ha I43forBtHe Ha orqera :a QznancoBoro cbcrorHlre. lle.ran6a utm saryla or KypcoBr4
pa3JII4KI{, npou3Tuqaqa or napuqHr4 IIo3rdULru e pe3nr{Kara MexAy aMoprr,r3t4paHara crofinocr
nre Qynxql4oHanHara Banyra B Harranoro Ha flepfloAa, KoplrrvpaHa c eQercrunHata ruxBa vl
ilrar\aHufl' rlpe3 nepl4oAa rI aMoprulapaHara crofiuocr B qprAecrpaHHa Banyra, npeBzrnyrLrpaHa
rro Kypca B Kpar Ha nepr{oAa.
Henapu'ruu aKTI,IBIT kr racvBar AeHoMLrHr.rpaHh B rrylqecrpaHHu Bzrnyrrr, KoLITo ce orqllTar rro
crlpaBeAnllna crofisocr, ce ltpeBpbular nrn QyurcqrroHanHa Buryra rro Kypca Ha Aarara, KbM
Korro e onpeleneHa cnpaBeAlrurBara crofinocr.
flper rexyuus i npeAXoAHI4 rlepuoArz, o6rraennus Kypc KbM eBporo e $zxcupannsr BGN
1.9s583 / EUR 1.0.

2. @unancosu nHcrpyMeHTu

He-dep uoamun H tr Q uuaucoo u aKmu6 u
[pyxecrnoro nbpBoHar{arHo npI43HaBa 3aeMu r4 B3eMaHrrfl, KaKTo 14 Aerlo3r,rrr4 KbM ratara, Ha
rosro re ca Bb3Hr4KHaJrvt, Bcn.{xz ApyrLt $unauconn aKTI4Br,r (nrclrovzreJrHo aKTr,rBt4 orql4TaHr4
lro cflpaBeArzsa crofiHocr B [e.{an6u u zary6i) ce [pr,r3HaBar, [bpBoHaqiurHo Ha rflx*ara 1ura
Ha rbpryBaHe, Ha Kosro lpyNOcrnoro e craHaJro crpaHa no AoroBopHr{Te ycnoBr.rr Ha
r4HCTpln{eHTa.

lpyNecreoro orIII4cBa Qltnaucon aKTr{B Koraro rofoBopHr.rre rrpaBa 3a napuqHprre nororlu Ha
aKTI'IBa ca rloraceHLr, Lrrlr lpyxecrroro npexBbpnr4 [paBara 3a flonyqaBaHe Ha AoroBopeHprre
IlapuqHl4 rlorollt4 or QzuaucoBllq aKTLTB B cAeJrKa, crropeA Ko.sro 3HaqprreJrHa rracr or Bcr,rqKz
pt'tcKoBe v u3ro!.u or co6creeHocrra na QuuaucoBr4.rr aKTVB ca [pexB6pJreHr.r. Bcsxo f{acrve B
rlpexBbpneu QzuaHcoB aKTHB, xofiro e cb3AaAeH r.rnrr 3aA:bpxraH or [pyNecreoro ce npr.r3HaBa
KaTO OTAeneH aKTLIB VrrUI IlaCIjB.

@znaHcosv aKTI,IBI4 v rracr4Bu ce Herlrpar u rflxHata HerHa ctofiuocr ce npeAcraBs B orqera 3a
Qr'Inaucono cbcrotHlre rofaBa r{ caMo roraBa Koraro [pyNecrnoro r4Ma [paBHo ocHoBaHr.re Aa
Herrzpa cyMrrre u v.:l'ria HaMepeHr.rq vnv ra ype)KAa Ha HerHa 6azautu llapeuil43upa aKTur;a:lr ra
ype Av racuBa eAHOBpeMeHHO.

,{pyxecreoro LIMa cJIeAHr'Ire He-Aepr.rBarr4BHt4 @uuaucoez aKTvrBr4: 3aeMz vr B3eMaHLrr,
QzuaHconr.r aKTLrBu Ha pa3rrono)KeHr4e :a lpo4aN6a.

3aeuu u 63eMaHun

3aeltu I'I B3eMaHI4t ca'. $uuaHcoBr4 aKTlrBvt, c QraxczpaHu yrru onpeAenseMrr rlJrarrlaHlrr, KoI{To
He ca KorI4paHIz Ha aKTI4B9H rla3ap. TaxIaea aKTr4Bu ce [pr,r3HaBar rrbpBoHaqiulHo rlo
cnpaBeAnlrBa crofinoct nJIIoc BcI,IrrKI4 nprKo cborHocr,rMlz piBXoAr4 rro cAsnKara. Cnel
nbpBoHaqanHo rIpII3HaBaHe 3aeMI4 t4 B3eMaHLIt ce oIIeHtBaT IIo aMopTrr3t4pyeiua crofinocT, KaTo
ce I{3IIoJl3Ba MeroAa Ha eQerruBHl{t JrI4xBeH [poUeHr, HaMaJreHa cbc sary6u or o6esqeHra.
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Eelexxu ruu QuuaHcoBr.rq orrrer

flapu v napulrnv eKBI4BaJIeHTI4 BKJIrorrBar [apr4rrHu H€unrqHo cru vr Aelo3zrr4 Ha Br4)K,qaHe c
nbpBoHarlaneH Marypl'ITer or rpr4 Meceua vrLr rro-MrurKo. Banxoeure onrp4pa$u{, Kor{To ca
rlraruMvr npu noI4cKBaHe H Qoprr,lzpar Hepa3Aenua qacr or yrrpaBneHuero Ha naplrqHzTe
HanI4qHOCTIr Ha ApPKeCTBOTO, Ce BKJrrOqBar Karo KoMrroHeHT Ha ilapu u napurlHvt eKBr4BzureHTr4
3a IIenLITe Ha U3TOTBSHeTO Ha OTr{eTa 3allapl4rlHllilTe IIOTOIIU.

@uusucoeu aKmuru 3q pasnonouceHue sa npodacrc1a
OuuaHcoeu aKTI,IBI,I Ha pa3nonoxeHpre :a npo4ax6a ca He-Aepr.rBarlrBHt4 Qznanconu a:riT:aBvr,
Koldro ca npeAHa3HaqeHI'I Karo raKv Ba Ha pa3norro)KeHr.re 3a rrpo.4ax6a u se ca ruaczSu\vrpalpr
B HLIKoq or us6poeuare Kareropuu. I4unecrur\uvt na [pyxecrBoro B Karrr.rrilJroBr.r rIeHHrl KHLrrLr
ce rlacuQzlll4par xaro $zuaHcoBl4 aKTI4But Ha pa3rronoxeHr{e 3a npoAor(6a. Znsecrvqrrr4Te B

IIeHHz KHrrxa, Kouro He ce rspryBar Ha aKTrrBeH na3ap ca npeAcraBeHrr 868 Qunauconure
orqerr4 no ueHa Ha npu4o6r,rBaHe.

Hetdep ueamuend Qunuucoe u nac u6 u
lpyNecrnoro ntpBoHaqanHo npr43HaBa Bcr,rrrKr.r Snnauconu naavBu (nrmovureJrHo raKr4Ba,
olpeAeneHl,I Karo ortluraHl4 no cnpaBeArzsa crofiHocr B rreqzrJr5u u zaty6u) na rrxuara raralrra
TbpfyBaHe, Ha Kotro [pyNecrnoro e craHaJro crpaHa rro AofoBopHlrre ycJroBt4r Ha
I4HcrpWeHTa. [pyxecraoro ornvcBa $nuaucor nacrrB Koraro HeroBr4Te AofoBopHt4
3aAbJIXeHIrt ca vBrtbIrHeHI4e vnv ca orMeHeHIz, ilru He ca BaJwrnHu eeqe. @zHaHcoBrr aKTLtBu vr

rracuBtr ce Herl4par LI TtxHara HerHa crofinocr ce [peAcraBr B orqera :a QuuancoBo cbcro;rHue
ToraBa 14 caMo roraBa Koraro [pyxecrnoro uMa rrpaBHo ocHoBaHlre [a Hervrpa cyMr{Te v vI:vra
HaMepeHI'Ie urv ra ype)KAa Ha HerHa 6aza iitu Aa peanvsvpa alrtTkrBa lr ra ypeAu rracrzBa
eAHoBpeMeuuo. [pyNecrBoro I4Ma cneAHr4Te He-AepvBarzBHr.r ilacvrBpl 3aeMvr, onrp4paQr,
TbproBcKI4 14 [pyru 3aAr,nxeHlzq.'Taxzsa QuHauconu \acvrBu ce [pv3HaBar [bpBoHaqzlnHo Iro
cnpaBeAnl4 Ba croftsocr nllloc BcIrr{KI4 rrprKo cBbp3aHr{ piBXoAr4 rro cAenKara. Clel
nbpBoHaqiuHo npI43HaBaHe re3lr $unaucoeu racvBr ce orleHrBar no aMoprt43vpaHa croftuocr,
Karo ce z3rroJr3Ba MeroAa Ha eSerrunHl4r Jrr,rxBeH rrpoueHT.

AxtquouepeH Kanuman
O6uKnoseFrr.r aKrrrzH

O6zItHoseuare aKIIrrLt ce r-rracvszqapar raro co6crBeH Karrr,ITaJr. Pa:xoArare rrprKo cBbp3aHr4 c
v3laBaHero sa o6urnoBeHlzre aKIII4I4 ce [pLI3HaBar Karo HaMaJreHI4e na co6crneHvrs- Kailr4TaJr,
HerHo or BcI{qKu .4aH:btIHI4 eSexru. Kanuralrr ua lpyNecrBoro e lpelcraBeH rro ucropuqecKa
IIeHa KbM AATATa Ha pefr4cTparlr4r.

Lltroru, MarrruHn, cbopblr(euun n o6opyABaHe

Ilpusuaeaue u oUeHKa
I4uorrzre, MaIrII4HIrre, cbopbll(eHLrflTaLr o6opy4nauero ce orleH{Bar no rleHa ua npu4o6[rBaHe,
HaMaJIeHa c aMoprI'I3aIIut 14 zary6u or o6esrleHKa. I-{enara Ha upu4o6unaue BKJrroqBa
noKyllHara IIeHa, BKJIIoT{I4TeJrHo Mr.rra 14 HeBb3craHoBr,rMI4 dautqu npr4 noKynKara, KaKTo t4
BCI4qKU Apyfl4 pa3xoAl4, nptKo orHac.f,trlu ce Ao npr4BexAaHe Ha aKTr4Ba AO MeCTOrrOJrOXeHrre rr
cbcro.f,Hl{e ueo6xo4uull 3a HefoBara eKcnJroararlur no HarruHa npeABr.rAeH or pbKoBoAcrBoro.
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Ifocnedeau4u pasxodu
PasxoAz BI3HI4KHaJIr 3a Aa ce no.qMeHv rJraBeH KoMnoHeHT Ha aKTI,rB or LrMornre, Marur{Hlrre 14

o6opy4naneto, Koftro ce orr{LITa orAeJrHo, BKJrroqlrreJrHo pa3xoAa 3a ocHoBeH nperneA LI
ocHoBeH peMoHT ce Kalllrraj'Ihrcupar. Apyrz [ocneABarrlr4 pa3xoAr.r ce Karrr4Tanu3vpar caMo aKo
ce orIaKBa 6rAerua IrKoHoMI,tqecKa z3foAa or ro3r.r aKTr4B. Bcuqxu ocraHa.nv pa3xoArr ce
npI'I3HaBar B orrrera 3a IoxoAI4Te KaTO pa3xoA 3a MoMeHTAHABT3HUKBaHeTO r4r\4..

Auopmusaqun
Anaoprrzsaqr4fl. ce HaqucrflBa s ue.ran6z u zary6u tm 6aza nu:aeituns, MeroA 3a
Ha rlone3eH )KI4BOT Ha AMOTI4Te, MaTILHIITe LI CbOpSxieH:a'1TA, KaTO OCHOBHilTe
ocrreroBoAqBar orAenHo. 3eNaqra He ce aMoprr,rsr4pa.

oqaKBaHr,r.f, cpoK
KOMIIOHCHTIZ CC

4. Marepua.nHu 3arracn

Marepnzutnvre sdhacz ce orqvrar rro [o-Hr{cKara or ^rflxlara ce6ecrofiuocT rr HerHara r,rM
peaJlz3yeMa crofisocr. Ce6ecrofiHocrra Ha Marepr4anHlrre 3arracv ce orqvra Ha npprHrlr4na Ha
cpqlHo-[perefneHara.IleHa 3a luarepvanu14 He3aBbprueHo npov3BoAcrBo. Heruara peanr{3yeMa
crofisoct [peAcraBntBa npeAnoJlafaeMara npoAaxHa rleHa B HopManHr.rr xoA Ha cror]aHcKa
4efiHoct, HaManeHa c npu6ltzszrenHo orleHeHr,rre pa3xoAu rro 3aBbprrrBaHe Ha npokt3BorcrBeHut
III4Kbn Lr ^re3vr, Kor4To ca ueo6xo4vrMu 3a ocbrrlecrBrBaHe Ha npo4aN6ara.

5.' HeranbprrreHo crpolrreJrcrBo

He:anr,pureHoro crpoarencrBo rlpeAcraBnrna 6pyrnara ue@ar<rypvpalacyMa, Korro ce oqaKBa
4a ce cr6epe or KJII4eHTu aa pa6ora no AoroBopa, 3aBbprrreHa KbM Aarura sa 6utauca. Orqura
ce uo ce6ectofiHoct, nJlroc npl43Harara re'rur6a Ao MoMeHTa, H€rM€ureH a c krcAa1euure (paxrypu
t4 rlpl43Harare sary6ut. Ce6ecrofiHocrra BKJrrorrBa BclrrrKt4 pa3xoAr{ cBbp3aHr.r ArdpeKTHo cbc
cnequQuvuu npoeKTu I'I cborBerHa qacr or $zxcupaHu 14 o6rqo npozr"o4"TBeHr4 pa3xoAr4
Bb3HI4KHanI4 or AofoBopure ua [pyNecrBoro, 6azupanu Ha HopManeH oneparr4Beu Karrarlr4Ter.
Hesanr'pmeHoro crpovreJlcrBo ce npercraB.s Karo lracr or rbproBcKr,r lr [pyrv B3eMaHvr B
orqera sa $zuaHcoBoro c:bcroflHae.

6. llpuxogll

Ilpuxodu om npodacrc1a ua cmoKu
flpuxo4ure or npoAax6a :na'c-roKl4 B xora Ha HopManuara 4efinocr, ce npr43HaBar rro
cnpaBeAnl4sa crofiuocr Ha noryqeHoro, I,IJII4 Koero ce oqaKBa Aa ce ltoJryqta Bb3HafpaxAeHpre,
Iraualeuo c BbpHarI{Te croK}I, orclbrrKr4 utn pa6arz. flpuxo4rr or [poAax6a si croKr.r ce
orql4Tar B MoMeHTa, n xofito cburecrBeHl4Te pI,IcKoBe or co6crseuocrra ce npexBbpnsr KbM
KyIIyBaqa' nonyr{aBaHeTo Ha Bb3Hafpa)I(AeHIIeTo e BepOtTHO, CBbp3aHIITe pruXOAtr U
Bb3MOXHI4Te BpbtuaHI4.f, Ha CTOKZ Morar Ia ce olpeAenrr HaAexAHO, HtrMa rrpoAbnxaBalrlo
yqacrl4e Ha p6KOBOACTBOTO B ynpaBneHr.rero Ha croKr4Te vr cyMara Ha npvxoArrre Moxe Aa ce
I{3MepI4 HaAex(AHo. Aro e BepotrHo, qe qe 6slat AaBalg'Lr orcrbrrKr4 u rflx:rruta croftuocr Moxe
Aa 6rAe HaAexAHo Iz3MepeHa rofaBa orcrbrrKr.rre ce npr43HaBar Karo HrIMaJreHr,re Ha nprlxoAlrre.
flpexnrpnaHero Ha pl'IcKoBere a I'I3foAr4Te Bapvpa cnopeA KoHKperHvre ycnoBrrr Ha AofoBopa
3a npoADK6a' llpu npo4ax6a Ha HtKot4 npoAyKrur, rpaHc(fep HacrlrrBa cneA nonytraBaHe or
KJIT4 EHTA.

t0
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Ilpuxodu om HaeMLt

flpuxo4ure or HaeMr.r Ha
MeTOA, 3a nepzoAa Ha
HeAenI,IMa rlacr or o6nwg

IIHBeCTTZTIZOHHI4 r,rMOTr,r ce npI43HaBaT B ne.ran6z
HaeMa. ilolyveuu AonbJrHureJrHr,r nnanJaHLrs.
IlplrxoA oT HaeM 3a nepr4oAa Ha HaeMa.

u zaty6u rro Jrr4HeeH

ce rIpz3HaBaT KaTO

7. @uuaHcosu [pvxoArr r{ pa3xoArr

Qr4Hancosr4re np[xoAr{
(nxrrcuzre:ruo QzuaHcowr
ue.ran6a or npo4ax6a
cnpaBeAnr4sara crofiHocr
reqar6a u zary6a. flpraxo4
ua e$errunHara JrLrxBa.

BKJIIOqBAT NPVXOAI4 .OT JII.{XBVI NO VIHBECT:aPAIi'Ia CPEACTBA
aKTr4Ba Ha pi}3rronoxeHrre 3a npoAax6a), npuxoAr.r or Ar.rBr.rAeHTrr,
Ha HarurrHvr 3a lpo4ax6a Qzuanconu aKTrrBLr, rrpoMeHu B
ua QIaHaucoBa aKTLIBIT, orr{krraHv no clpaBe.qnlrBa ctofittoct, n
OT JII4XBI,I CE NPII3HABA B MOMCHTA HA HAqNC.II.f,BAHCTO MY NO MCTOAA

oIaratrcoellre palxo4l4 BKJIIoT{Bar pBXoAI4 3a Jrr.rxBr4 no 3aeMrr, piBXoAr{ B pe3ynrar Ha
yBenvrreHl4e Ha 3a.4bn)KeHrrero, cJrercrBr4e npu6tmxaBaHe c ArrH rrepuo AHa rara-ra, olpeAeneHa
3a peanLBupaHe Ha IIpoBH3I{I{, AIrBIrAeHTr4 ro npeQepeHrlzanHz aKrlr.rrr rlacuQzqupaHr,r Karo
rracvrBld, npoMeHI4 B cnpaBeAnvBara croftsocr ua QzuaucoBrr aKTr,rBu orrrr,rraHl4 no cnpaBelnr,IBa
ctofiuocr, e neqan6z u zary6u, o6e:qenra na QzuaHcoBri aKTr.rBu u sary6u or xeAxr.rHroBr.r
I4HcrplMeHTII, Kot4To ce [pI43HaBar B [er{ar6n u sary6tr. PasxoAz rro 3aeMLr, Kor.rro He Mofar Aa
ce orHecar nptKo KT,M npl4Ao6znanero, crpourencrBoro r4JrLr orroBaprq Ha ycnoBlrrra aKTr4B
ce [pI'I3HaBar B rIeqaJI6u u zary6l4 Karo ce r,r3rroJr3Ba MeroAa na eQexrunHr4r Jrr.rxBeH rrporleHT.

fleqa,r6u u zary6u or BaJryrHt4 Kyp-coBr4 pa3nvKu ce orqr4Tar sa HerHa 6aga.

8. laHrr Bbpxy neqa,r6ara

[aurxlr BT,pxy neqal6ara 3a roAI4HaTa npeAcraBnrBa reKyrqu l,t orcpoqeHlr AaHbrIu. ,{anr6r
Bbpxy ue'{an6ara ce npI43HaBa B rler{aJl6n u zary6rr, c r.r3KJrroqeHr4e Ha ro3r4, orHacrul ce 3a
c'turuu, KoI4To ca npI43HarI4 AI4peKTHo s co6creenlas, KarruTaJr, vnr,r Apyr sceo6xsareH AoxoA.
Teryrqzr AaH:LK e orraKBaHoro AaHbqHo rrnarrlaHe Bbpxy o6raraelrara ueqan6a 3a roAr,rHara,
npz:rarafirl'I AaHbqHI4Te craBKI,I B cr4ra K6M Aarara Ha u3rorBrHe Ha orqera v BcvrrrKvl KopeKrIr4I{
3a AbJIxI4Mu I.aH'brIIi 3a npeAXoAHI'ITe |OALIHI4. Orcpoueuure AaHbUrr ce r.r3qr4cJrrBar qpe3
6ara'coszt MeroA Bbpxy BpeMeHHnre pa3nr4Kr4 Mexry cyMara Ha aKTr,rBr4Te r4 rracr4BLrre,
I43IIOJI3BaHa 3a U€JII{T9 Ha u3forB.f,Hero Ha SnHauconut orrrer, r.r cyMara rz3rlon3BaH a 3a AaHT>rrHu
uenu.

9. Heren AoxoA Ha aKuufl

lpyNecrnoro rlpeAcraBt ocHoBeH HereH AoxoA Ha aKrJarfl, (HAA) u raKbB c HaManeHa crofiHocr
3a cBozre o6uKnoeeHu aKr\uLr. OcHosuuqr HIA ce kr3ltvcrflBa Karo ce pa3;tenu ilequr6ara I
sary6ara 3a npure)I(areJlllTe ua o6zrnoBeHrz aKrIVr.r Ha [pyxecrBoro cbc cpeAHo-npererJreHr4t
c6op na o6uKHoseuv aKr\r4v trpes nepl4oAa, Kopr.rfrrpaH c npure)KaBaH[ co6crseHil aKrJuvt.

10. Hoeu lr r,r3MeHeHrr craHAaprr.r u pa3scHeHuq B crrfla or 01.01.201g

ll



IV.

Butroc Af
LIu dueudy an e u @uu au c o e Omq e m

sa zoduuamo, npuKrnqnat4a ua 31.12.2018

Berexrcu nrtr SuHaHcoBuq orrrer

Cle4HIare HoBH I4 luttu uzveHeHrz craH Aapru ca 3aAbJrxr,rreJrHr.I sa SunaHcoBara foAr4Ha,
3anoqBaula ua 0l fluyapu 2018 rol, flo ouenra Ha pbroBoAcrBoro, HoBr{Te craHAaprlt HfrMa Ia
oKDKar cblrlecrBeHo BJIUIIHI{e Bbpxy Qzuauconzre orrrerr4 na flpyNecrBoro npe3 Hacro flr]fLrs.
rrJrr4 cJreABaxILrTe nepr4olr{.

MC@o 2 lllaqaHe ua 6azara Ha aKIII4t4 - rnaczszKarlu.s t4 orleHrBaHe Ha cAenKr4 c nnarrlaHe Ha
6azara Ha aKrlr4r.r (n czla or 01.01.201S)

MCOO 4 3acrpaxoBarerrHt4 AofoBopkr (B cv na or O t:O t .201 8)

MC@O 9 @rzHaucoBz rrHcrpyMeHrrz (e czla or,01.01.201S)

MCOO 1 5 llpzxo4r4 or AofoBopri c KrrlreHrr.r (n cula or 0l .01 .201 8)

MC\DO 16 Jlusranl (n cura or 01.01 .2019\

MCOO 40 I4neecrvul4 oHHI4 LIMoTI{ - flpexnrp rrflHufl. Ha uHBecrvrlrroHHlr LtMorLr (n czra or
0l .01 .201 8)

flo4o6penrzr, Ha MCOO (qrarln 2012-2014), nporr3rlrqarqu or roAr,rrrrHr4r npoe1r 3a
lo4o6penzs na MC@O (MCOO I flpznaraue 3a rrbpBr{ 116r Ha MpN4yuapoAHr4re craHAaprrz
:a ifuuaucoBo orLILITane, MCC 28 Vlusecrvuzrlr B acorlr4r{paHlr rrpeArrpr4 fl"rus. vt cbBMecrHH
rlpeAnpl4trur (lpuloxvrMu 3a roALIIxHr4 nepuoga, 3anoqBaullz one.q 01 flHyapv 2018);

11. llslaaeHUtz.lrkr It3MeHeHL craHAapru tl pa3qcHeHr{fl, Konro orrle He ca BJre3JrIr B clrJra

MC@O 9 @uuatrcoButrHcrpyvreHru'(e euna3afoAr4rrrHr4 rreplroAr.r,3anorrBarrlu Haurrkrcnea 0l
nryapv 2018);

MC@O l5 llpnxo4l4 IIo AofoBoprr c KJrr.reHTr4 14 pa3f,cHeHrzr KbM craHAapra (e cura 3a roAr.rrrrHrr
reprroAr4, 3anolrBau1tl Ha r4rrv clel 0 1 flHyapv 20 1 8) ;

Krv garara Ha I43forB-f,Hero Ha ro3t4 Szuancon orrrer, pbKoBoAcrBoro cMrra, qe nplrrafaHero
Ha re3I'I craHl.apru, HoBIr pa3scHeHzr v npoMeHrl B craH1apru :a 6r4erqe, cJreA Karo ca
o4o6penu 3a npl4nal'aHe or Enponeftcrara KoMlzcur n Enporeficrus Crro3, He ce oqaKBa Aa

.3acerHe 
3HaqrrreJlHo QuHaHcoBr.rr orqer.

Onpe4earHe Ha crrpaBeAJrrrsu crofiHocru

HsKoIa or cqeroBoAHLITe IIoJrI4TI4Kr4 r{ orroBecrrBaHufl ua [pyNecrBoro l{3prcKBar onpeAen{He
Ha crlpaBeA:rzsl4 crofiuocrl4 3a QzuaHconz n sa ne-QraHaHcoBr4 aKTr.rBr4 vr ilacvau. Cupane4lunu
crofiHocru ca olpereneHll 3a ITeJII,ITe Ha orqllTaHero 14 onoBecrtrBaHero Ha 6azataHa Mero,rllrre
no-Aony' Koraro e [pznoxl4Mo B cborBerHr,rre 6elexxu e onoBecreHa ,rlorrbJrHnreJrHa
uuQopiraaqvfl 3a AonycKaHI4fl'Ia, HalpaBeHr,r npta olperenrHero Ha crrpaBeAnunure croftuocrpr
Ha cneqzrpurt:r^us, aKTrrB urru ilacr4B.
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Buuoc An
I.Iu dueudy an eu @uu au c oe O mu e m

3a zo)uHomo, npLfi<Juott*at4a aa 31.12.201g

Eelexnu ruvr euHaHcoBuq orqer

LIuomu, MeutuHtt u cbopbuceHu-fl
cnpane4lusara croftHocr Ha MaITIIIHI{, cbopbxeHr4r z o6opy4BaHe e 6aznpaua Ha na3apeH
noAXoA I{ noAXoA Ha lreHara Ha npzlo6vBaHe, qpe3 u3ron3BaHe Ha Korr4paHr.r rt[LlapHl,r rIeHI,r 3acxoAHIl [o3t4III4I4 Koraro ca Hurvt.{Hu a crofiuocr Ha noAMtHa Kofaro e rroAxoAtuqo-. flasapHara
ueHa Ha I4Mor e npu6tuzureJlHara oIIeHKa Ha cyMara,3a Korro tlMora Moxe ga 6sgep*r"nag
K:bM rarara Ha oIIeHKara Me)Kry xenaequ KynyBaq z nporaBarr B cAenKa npu nil3apHu ycnoBus,
cne.4 noAXoAtIIIo MapKerlrpaHe v crpaHrTe ca4eficrnalz cb3HareJrHo.

Tapzoacrcu u dpyzu s3eMaHu, ':.

cnpaee4lzezre crofiHocrl4 Ha 
'"proBcKl 

Lr ApyrLr B3eMaHLrs., c r,r3KJlroqeHr,re Ha He3aB'prrreHo
crpol4TeJlcrBo, ce olpeAent Karo Hacroslqa crofinocr Ha 6r4erqure napvrrrHkr rroroll14,
AITcKoHTI'IpaHa c na3apHa JII4xBa KT,M Aarara na 6alauca. Tosa ce npaBr4 caMo 3a rIenLITe Ha
OIIOBECT'BAHCTO.

V. Yupannenr{e Ha erruanconun prcK

. l. _,[per.leg

lpyNecrnoro r4Ma eKcrro3r4rlrzr K6M cneAH[Te pr,rcKoBe:

Kpe4uren prcK;
Jlzxnz4en pr4cK;

lla:apeu pr{cK;

Ta:u 6elexKa npeAcranr zn0oplrallut KbM eKcrro3r4rrr,ra na {pyNecrBoro KbM BceKLr eAr4H orropHI'ITe pI{cKoBe, IrenI'ITe na flpyxecrBoro, I]oJII{TLIKr.rre 14 rrpoqecr.rre 3a r43MepBaHe vynpaBneHl4 e Ha pI'IcKa, u ylpaBneHl4ero Ha KanI4Tan a ua [pyKecrBoro. lournnnrennuKoJII{qecrBeHIr otloBecrflBaHus, ca srrilc'{eHra s 6ereNKvre K:bM Hacrotrqru orrler.
PrrogoncrBoro Hoclr orfoBopHocrra Ha ycraHoBrBaHe u ynpaBJreHve Ha prrcKoBere, c Korrro cec6rlcraa lpyNecrnoro' Ta:u noJlr.rrrzKa ycraHoB-sBa JvrMvrrvr sa [oeMaHe Ha pr4cKoBe rroorAenHV BLIAOBe, geQzHupa npaBl{na 3a KoHTpon Bbpxy pr4cKoBere n cborBercrBr.re cycraHoBeHure JII'IMIzru.IlotvtTuKara noAJIexLI Ha perynspHa npoBepxa c rlen ycraHoBrBaHe HaHacrbIIt4JIt4 Id3MeHeHI{t B plzcKa :a lpyNecrBoro. Ype: o6yu.""L 

" 
ycraHoBeHra Snpuenr.rcraHAaprl4 vr [polleAypu, lpyNecrBoro ce crpeMl4 ra pi*Br4e Ar,rcrlr4nnr.rH vpaHa vlKOHCTpyKTzBHa KOHTpOnHa cpeAa, B Korro BceKr.r cnyxr.rren 5a paz6upa ponflTa cu u3aAsJrlr(eHzflTa cv.

Z, Kpe4rlreH prrcrc

Kpe4uruuxr pt4cK :a [pyNecrBoro ce clcrorr or pr4cKa or $zHancona sary6a aKo Knr.reHT rrJrrrcrpaHa lo @zHaHcoB I4HcrpyMeHT He yc,,ee Aa rr3rrbJrHr4 cBovre AoroBopHr{ 3arbnxeHr4r.Kpe4zruzrr pI'IcK npou3Tuqa ocHoBHo or B3eMaur.rr or KnIieH Tvr vr uHBecrkrrJuunrn QznauconzI4HCTpyMeHTrz.

Bseuauun

O

a

o
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Buruac AI(
I'Iu dueudy an e u @uu au c oe Omu e m

to ,odrro^o, npu*or o no 31 .l 2.2018

Eerexxu rcrru SuHaHcoBuq orqer

Excno:uqzqra Ha lpyxecrnoro Ha KpeAnreH pr{cK npou3Tzsa nafi-ee.{e or }rHAr.rBprAyurnHlrre
xapaKTepI4crIlKLI Ha orAenHLITe ae6uropu. Hsrvra KourleHTpaqvr.a Ha KpeAlrrHlrr prlcK no
reorpaQcrz npr,r3HaK.

Ilapu u napurtHu eKlulafleHmu
flonuruxara ua lpyNecrBoro e 4a pa6oru c 6anxu, Kor4To oa c Br,rcoK KpeAureH pefirunr.

fapau4uu
lpyxecrnoro npeAocraBt rapaHllt4r4 caMo r.r eAr4r{crBeHo Ha cBtp3aHr.r nrrqa. Kru rpax na
oTrreTHr4r nepv oA H.flMA I.c3!\AAeHu TaKLrBa.

3. Jlurcnuqen pHcK

JlurnIa4eu pI4cK BT,3HI4KBa npla noJroxeHrre, ve [pyxecrBoro He u3rrbJrHr,r cBol,rre 3aAbJrx(eHrztr
Kof,aro re crasar"u3l4cKyeMv. Apyxecrnoro npunara rroAXoA, xofiro Aa oclrryprz neo6xo4unarar
JIITKBI'IAeH peCypo 34 AA Ce [OcperrlHar HacTbrrr4Jrlrre 3aAbn]r(eHr{r npI,I HopManHLr LrIrvl
Heo6u'IaftFILI ycnoBrr8 6es ra ce peuwr3rrpar HerrprreMJrprBr4 zarylu vtlru Ia ce yBpeAr4
penyrarlusra ua lpyNecrBoro.
Bcu.rxu 3aAbnxeHrix Ha lpyNecrBoro KbM larara ua6atalr,ca ca reKyrqu.

4. 
_ 

IlarapeH prrcK

fla:apuurr pI4cK Bb3HLtKBa npv npoMrHa Ha na:apnure Hr,rBa Ha BaJryrHrrre KypcoBe, JILrxBeHlrre
npolleHTkt u \pyru no4o6nz, Kolrro Blrr4s.flT Ha pa3Mepa na neqal6ara na .{pyNecrBoro rrrvr Ha
crofisocrra Ha rlpllTe)I(aBaHure $uuaucoeu aKTr4Bt4. I-{enra Ha yrrpaBneHvero Ha niBapHlrr pprcK
e roft Aa ce KoHTponl4pa Ha rlpl4eMnlrBo Hr4cKo HlrBo, c qen Ia ce onrrrMt43l,Ipa
Bb3BpsrqaeMocTTa Ha KanuTana.

5. Yupauenue Ha KarrrrraJroBara crpyKTypa

I-{enure na [pyNecrBoro npz ylpaBJreHr.re Ha Kanr4Tana aa ra 3arrlr.rr.rrr cnoco6socrra Ha
[pyxecrnoro Aa npoAbnxz xaro 4eficrBarrlo rrpeArrpvrflTne c uen Aaoclrrypv Bb3BpbrrlaeMocr
Ha cobcrseHLIIII4Te H rloAAbpxaHe Ha orrrr{MaJrHa Kanr4TaJroBa crpyKTypa, ga Aa ce HaManr{
IIeHaTa Ha KanHTa"rla.

[pyxecrnoro KoHTpon[pa Kanurarra Ha 6aza Ha roeQuqzeur Ha 3aAnbxHtrnocr. Tosu
roeQuqzenr ce I43qLIcJItBa Kar'q HerHrlr AbJrf ce pa3Aenr{ na o6rqur Kanr.rrilJl. HerHza 4ur
npeAcraBnsBa pa3nLIKa Me)I(Ay o6ulnre 3aeMLI (rexyrqz v HereKyrrlt4 B cqeroBoAHr4r 6atauc) u
rlaplzre v ilapLrqHr4Te eKBaBaJreHTu. O6rqrzs Kanr4Tan e c6op MexAy co6crnenzs, KarruraJr vr

HETHA' NbJIf.

e xuandu neaa

lrnr
flap r.r r.r napHr{HH eKBHBa!.reHT}i

HereH Arlr
Co6crseu Kanr4Trlrr

2018

5l
19

2017

53

JZ

JZ

2466
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Butt'uc AI
I.Iu dueudy att eu @uu au c o e Omra e m

sa eoduuamo, npuKnnq*au4a ua 31.12.2018

B co6creeH:zr, KatLrran BJILI3aT pefr4crpt4paHr.rr KarrrrraJr [r Hepa3npeAeJreHrr neual6u, HaMaJreHu
c HenoKpr4Tu zary6u.

Bunrc A! ue e I43BbplxBaro o6esqeHKa Ha nputeNanaHr4Te aKrllru Ha AtrrlepHoro rrpeArrpvrrrrve
,,Ol TpefiA" AA na crofinocr 1660 xr.rJr. JrB. O6egueHrara ce H€urara or orrrereHr4Te or
AbIIIepHoro Apyx(ecrBo Quuanconu pesyrirarz sarylu rpe3 rrocneAHr.rre roAr.rHLr.
Z:nrpureaHero Ha o6e:qeura 6a Aosero eBeHTyanHo Ao HaManeHr{e aKTprBr,rre Ha ApprecrBoro.
Co6creeHure Ha rblrlepHoro npeAnpnffrr4e ,,Or Tpefi4" AI ca [peAcraBr4nr4 AeKJrap arJufl. 3a
4efircrnaulo trPeAr.{PzgrvIe, a I{MeHHo r{e HrMar HaMepeHr4e ApyxecrBoro Aa orpalurtz vrnv
npeKpara cBotra 4Ofinocr. Co6creeuullure Ha ,,Br4Hbc" A[ crqo ca rrpeAcraBI,rnrr AeKnaparlut
qe IpyxecrBoro HtMa Aa orpaHur{vurv trpeKparu cBo.sra Aeftuocr n o6ospuuo 6rAerqe.

VI. Eelexnu rcrru QunaHcoBrrfl orqer

1. Ilpuxo4u

flpes 2018 roAaua,,BuHbc" A! He e peanraupano npr4xoArz or npo4ax6u. Karo,,4pyrz
rpLIXo4I4" ca rlacu$uqupaHl4 npI,IXoAIaTe or orrrplcaHz 3aAtsnxeHns.gaMecrHl4 AaH6III4 vrraKcvr,
noraceHr{ no AaBHocr upe: 2018 ro4un4, B pa3Mep Ha 8 xzr. rs.

Eerexrcu xrrr QzHaHcoBuq orqer

HereH Al,JIt KbM co6creeH KanurztJ'I

Karo 4ur ce 4e$anrapar KparKocpoqHr4 u Atnrocpor{Hrz
I:sJrfoBe a rbpfoBcKr4 u Apyrvr 3albnxeHr4t,6ez [pr4xoAr.rre

O6ull r{ aAMrrHHcrparuBHr.t pa3xoArr

e xwmdu neea

Cuerono4rlr ycnyfh
O4uropcrcn ycryrv
Evucns aKrlvr
Mecrsa aaHbur,t ATaKcn

{oxogu Ha nepcoHzura (nr:Harpaxgenur)
Pa:xoAll 3a aM oprl,t3aur.{}t

Ipy.,

{oxogll Ha rrepconaJra

e xunndu neea

BrsHarpaxAeHnfl no rpyAoBH npaBoorHoueHnt
BmHarpax4eHhe He3aBHcuM qJreH ua Bn

1.29% (0.8s%)

3aAbnxeHz{ tlo JII4XB9HV 3A9M]|I VI

sa 6rAeqz reprzoAr,r.

)

BeleN

KA

20r8

a

2

4

I

5

2

4

20r7

a
J

2
1J

3

7

2

6

3.

2l

2018

26

2017

2

55
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Bunoc Af,
tr4u dueudy an e u @uu au c oe Om.t e m

sa zoduuama, npuuuousau4a na 31.12.2018

Berexxu rcrlr QnnaHcoBr,rq orqer

Cpe4no-cnucrqnktfl,6pofi ua nepcoHana npes 2018 folr.rHa e 1 4yruu (2017:I).

4. Heruu Quuauconr rpnxogrr

llpes 2018 roAusa Bunrc A! He orqr4Ta QnuaHconz npr4xoAr4, a $unancoBr.rre pa3xoAr4 Ha
Apyx{ecrBoro ca noA I xr.il. re.

l'

5. llrconoMuq or AaHbqu AaHbrrrr

B crarugra e npercraBeH aKTr4BT,T rro orcpoireH AaHbK, HarrrrcJreH 3a orrrereuara sary6a or
Qucramrure20I7ru2018 roguua, cborBerHo 3 xzn u2xul.

6., Ilvroru, MartrrrHr{ r{ o6opyABaue
AsaHc[ sa

npu4o6unaue
e xtundu neeq

Omuemna cmoiluocm

Canao na I flnyapvt 2017

llpra4o6r.rrn

Earaucosq cmof,tuocm

CarAo nal fuyapu2017

, Banaucoea cmoituocm
' CanAo Ha 1 .fluyaprz 2018

3emq Maruunn Ha uMorrr O6uro

589 taIJ + 606

CarAo na 3l .{ercevlpu 2017 589 606l3

606taIJ

602

Omuemua cmoiluocm

Can4o na| Anyapn2\lS 589 Aal3 606
ilpu4o6mu

CanAo ua 3l .{ercervrspu 2018 589

589

Ca,.rlo ua 3 I lexena zpu 2017 589 600

600589

CarAo Ha 3l {ercen,rspz 2018 589

Aeaucu sa npudo1ulaHe Ha uMomu

[pyxecrnoro e cKJIIoqI4no nperBapr4TeneH AoroBop 3a noKynKo-npo4aN6a Ha 3eMeAeJrcKa 3eMt
B 3eMnulqero Ha c. Xepaxoeo, o6lacr Co(fnr. llpe: 2008 fo,4r.rHa e 3arrrrareH aBaHc n parrr,rep na 4
xI4JL JIeBa, loroeopenara rleHa 3a r4Mora B63nrr3a ua 35 xrrJr. JreBa.

598
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Bunac An

6e,rexr<n rcrvr QuHaHcoBrrfl orrrer

llpe: 2011 roAzna e I43IIbnHeH BTopr4 era[ or AoroBop 3a rronbnBaHe Ha KaAacrpanHa ocHoBa u
qacrl4qHo I'I3MeHeHVe Ha IIJIaH 3a 3acrpo{BaHe u perynarll,Ir Ha HeABrzxr4Mr4 t4MorI,I, co6ctneHoct
ua Bzurc, HaxoAtllll ce B c. Xepaxoeo, o6uluna Eoxypuqe. ,{oronopnara rleHa Bb3Jrpr3a sa 24
xrrJl. JIB, a BceKI4 or erarll{Te,peanv3vtpaHz cborBerHo npe3 2010 u2071 rognHa, Bb3Jrz3ana12
XI,IJI. JIB.

Axrznure, [peAcraBeHl4 B crarr4rra ce orqr4Tar rro [o-Ht4cKara or: 6aranconara z
Bb3craHoBl4Mara I4M crofiHocr. K:su 31.12.2018 pbKoBoAcrBoro Ha lpyxecrnoro punrJreAa
neo6xo4ztvtocrra or o6esqeHKa Ha aKTr.rBrrre. fIoA gnzuasue 6sxa B3err,r BbHrrrHLr t4 BbrperrrHr.r
I'I3TOqHI'IIII4 ua zuQopuarJut. Prxoeo4crBoro cMsra, qe crpaBeAnr,rBara croftuocr Ha aKTvBprre,
BKJIToqeHV B crarl{tra, HaM€uIeHa c pa3xorrzre 3a eBeHTyanHara vrlu npo4ax6a, HaABr4IrraBa
6araucosara cyMa Ha re3r,r aKTrrBr4.

Plrono4crBoro Ha Apyx(ecrBoro rrperleHr.r, qe KbM 31.12.2018 nsua vtrvKa\w sa o6egueHKa Ha
LTMOTI4Te Ha ApyxecTBoTo.

T. , EncnorurrHrr aKTrrBu .

Cratuqra ce cr,croli or 3aKyneHr,rfl rocarlr{eH Marepr.ran apoHr,rr, qr4-sro JreBoBa pannocroftHocr e
l5 xral. re. BzororzrlHl4Te aKTITBI4 (pacrennr) ce orqr{Tar no ce6ecrofiHocr cbfJracHo nap. 30 or
MCC 41 3elreaeJlue, rpl4Ao6uru ca rpe3 arrpran 2013 u HsMar 6zororu.{Ha rpaHc$opMarlr4tr 3a
neplroAa or npra4o6uBaHero r4M or npeAnpr{rrvero Ao Autaraua6atauca.

8. Hnnecurqurr B acouulrpaHurrpeArrprrflTnfl

KnaczouqvpaHa Karo raKaBa B rrpeAxo /iHvs nephroa 6e r4HBecrr4,rlu ffia s 42.04%o or rcanuraJra Ha
On Tpeft4 A!. HovzHaJIHara crofiuocr Ha 3aKyneHure aKrlr4r4 6e I :ree. Or.{erenara croftHocr ua
I4HBecrI4Ut4.sra KbM Aararalua6atanca Bb3nr43arrre na 1660 xkrn. JreBa z 6eure npeAcraBeHa no
ueHa Ha lpz4oSunaue.
flpes oruerHllt nepl4o.q 6erue cKnror{eHa cAenKa 3a 3aMrHa Ha rrpurexaBaHlrre ot ,,Buurc A,I[.,
aKIII4t4 or KaITLITaJIa Ha,,Or TpefiA" A,{ c apyNecrBeHn AsnoBe or Kanr4TaJra Ha,,AH Ban" EOOA.
Krrvr 31'12.2018 ,,BLIHbc" A[ e co6crBeHr4K sa 100Yo or KanvrilJra Ha ,,AH Bar", Karo orqerHara
croftsocr Ha I4HBecrI4rr4flra e | 643 790 B. flpe4craneHa e B 6anauca no rleHa na npn4o6r.rBaHe
cbrJracHo AoroBop 3a 3aM.f,Ha or 27.12.2018.

9. . llpeqocraeeHrr aBaHcu

llpes 201I r Buurc AA e cKJIIoqLIJro rlpeABapr4TeJreH AoroBop 3a rroKyrrKa Ha HeABr4)nt4Mrz LrMorr4
c Axunura A!, no cunara Ha Korzro e [peABr4AeH aBaHc. Cynaara Ha aBaHca e 74 xur rts.

10. [Ipe4ocraneHuJrrrxBeHrr3aeMu

[pyNecrnoro e npeAocraBl4Jlo JILIXBeH 3aeM Ha ,,AKr4Hura" AA. 3aeurr, c $zxczpaHa Jrr.rxBa B
pa3Mep uaSo/o foIuIIrHo, IIJIaTI'IM npl4 noHcKBalle, e [ofaceH npes 2011 roAraua. Krv rpax na

LIu dueudv an eu @uu au c oe Om,a e m
usaula ua 31.12.2018
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Buruoc AI
Audueudvaneu @uuaucoe Omuem

sa eoduuama, npuKntoltaau4q ua 31.12.2018

11.

Eerexrcu rcrtr QuHaHcoBuq orrrer

oTrreTHvr nepr4oA, fJraBHVrIaTa no 3aeMa e r,I3AbnxeHa, Ho
xrrJr. JreBa Jrr4xBrr. Csrqure He ca roracflBaHu rrpe3 orqerHzt

Apyru B3eManrrfl

e xutndu neaa

A/{C ga Bb3craHoBflBaHe ; '

B:elraHu.s B cJreAcrBne pa3MrHa Ha aKuur4 14 AtJIoBe

AIJIxLIMI4 or ,,AKI,IHkIra" A.{ ca 145
nepvo,{.

2018

I

t6

2017

l
t7

12. Arcrueu [o orcpoqeurd AaHbur{

B Crarusru a .rpSoataBeH aKTr4Bbr rro orcpoqeH AaHbK, Haqr.rcJreH 3a orLrereHara sary6a or

. $":*aJrHLrre 2017 u 2018 roauu a, uui,no pa3Mep e cborBerHo 3 xul u 2 xun. rs.

13. flapnunu cpeAcrBa r{ eKBnBaJreHTrl

e xutndu neea

flapa e 6aHrcoea cMerKa

flapuvuu cpeAcrBa B Kaca

flapn ra napur{Hh eKBHBzLrreHT}4

20r8

t9

2017

)z
32T9

14. OcnoeeH KarIr{TaJr

ArcquouepeH Karlrzra,Tr

Krnr 31 [erceunpw2018 ro4uHa, aKur.roHepHtrfl.Karwtar BKJrroqBa 3 062 500 6pox ror4MeHHr
aKr\upt, BcsKa or Kot4To c HoMITHaJI or 1 res.

flpes oruerluara2078 roAusa He ca cKJrroqBaHe cAenKv caKrlr,rr4 or KarrurrrJra Ha Apyx(ecrBoro.

Krrr.r 31 [erevrepu 2018 roIusa"aKrlr4oHepr4 n lpyxecrBoro ca:

'froanuc flerpoc Bonaxuc - rparexaearq 900 940 6pol aKunr, upeAcraBnf,Barrlr4 29,42 yo

Karrr4TaJra na lpyNecrBoro ;

Corupzoc flerpoc Bopruac - rpr4rexasaug26 300 6por aKr\vwr, rpeAcraBnflBarr\u30,25 oA

Kanr4 TaJra Ha [pyxecrBoro ;

flaHaftoruc flanyuarzc - rpl4rexasarq 869 500 6poa aKrrlrr4, npeAcraBJrrBarrlr4 28,39 o

Kanurana na [pyNecrBoro;
Anreloc Mofiparzac - npvrexaeau 30 750 6pox aKrlr4r4, rrpeAcraBnrBarrlu I Yo or ]Karrvrura
lpyNecrnoro;
iI'oannc feopruoc Caxusuc - rprrrelraB ary 253 500 6pox aor\Lrur, npeAcraBnrBarqn B,2B oA

Karrr4rana Ha [pyNecrBoro

OT

OT

OT

HA

OT
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Bun'oc A!
I'Iudueudvaneu @uuaucoe Omrtem

3a zo)uHama. na 31.12.2018

Ee.rexru rcrna QunaHcoBllfl orrrer

Apyrz Qusauecxu nrlqa - npllTexaBarrlu o6qo 8l 510 6po.a arqnz, npeAcraB 1rsBaxJu 2,66 %o or
Kanv'r aJra ua [pyNe crBo ro.

Kalz:ralrr Ha [pyNecrBoro e rr3urno BHeaeH KbM narara ualwtattca.

flpzreNarerLtre Ha o6zKHoseHv aKr\uu r4Mar rrpaBo ra fnacyBar c
Korro rrprrrex(aBar ua o6qure cs6paaux na [pyNecrBoro. Bcu.rxu
TIO OTHOIIICHVE HA OCTATbIIHI4 AKTI4BI4. ,:

ellrH lJrac 3a BcrKa aKrII4r,
aKr\up| ca paBHonocTaBeHU

15. {oxo4 Ha aKquq

[oxo4a Ha eAHa aKul]t 3a repvo.qa, 3aBbpruBarrl Ha 3l lexeunpu 2018 e Lr3qucJreH Karo
HerHara ne'{an6a 

? 
pa3AeneHa Ha cpelHo-rrperefneuur_ 6poit aKrlt4r.r.

l

Apyru 3aAbrr(eHllq
e xwndu neea

15.

3aArlxeuur KbM AocraBlr ur\t4 v KrveHTu
3a4r,mreuu.r :a MnT
3a4uxeHrz.r 3a nepcoHana

3l [ercerraapu
2018

44

6

I

31 ,{eneuapz
2017

40

13

51 53

I rol. Oror orqzraHrrre KbM 31.12.2017 3aAbJDKeHr.rr KbM AocraBqr4rlr.r, g xrzr. ca noA
3aAbJIxeHr4flTa 3a MecrHr.r AaHbrII4 14 TaKcv, TaKI,rBa ca2 xut. ln,

17. Cnrp:aHu Jrrrrla

ZgeHrr,rSuKarlvtr Ha cBbp3aHr4Te Jrr4 rla:

Cnrp:auu nvr\a Ha[pyxecrnoro ca:

o ,,AKLrHLrra" A! - noA o6uto ynpaBneHue;
o ,,AH Ea_1" EOO,{ - acorlrdr4paHo npeAnpuflTue;
| ,,flcrruc" OOA - noA o6uo ylpaBneHr{e;
o ,,feouapKer[Hr" OOI - noA o6rqo ylpaBJreHr4e;
o ,,Bacer llapruepc Buroura" EOOA - rroA o6rqo ynpaBneHr{e;
o ,,Becr fpul" OOA - roA o6qo yflpaBneHr4e;
o ,,Eftu4xr,r Konrr,prutl', OO! - noA o6rqo ynpaBneHr4e;
o ,,EBuoc 2013" OOI - noA o6rqo ynpaBneHr4e;
o ,'BBCA BzsHec eH4 Cra$ [unelonueur Cneruarvcrc" OOI - noA o6qo yfipaBneHrre;
o ,,Marrpeit1" OOA - nol o6rqo yrpaBneurre;
o "MeAu Klufiu" OOA - nol o6uo ynpaBneHr.re.

t9



Bunoc Af,
Irludueudyaaeu @uu aucoe Omqem

sa zoduuama, npuwttortaau4a na 31.12.2018

Eerexr<u rcrna QuuaHcoBuq orrrer

Heraxpuru fla:lalacu cbc cBbp3anu Jrrrqa

Kru 4arara na 6ar.asca lpyxecrBoro r,{Ma cJreAHr4Te He3aKputu 6wtaucLr crc cBbp3aHr,r nuqa:

Kparrcocpo.rHu B3eMaHUs BeneN

e xunndu neea Ka 2018 2017

t45 t45

r45 145

EeleN

Ka 2018 2017

74 74

74 74

Cgernu cbc cBbp3aHrr. Jrrrqa

flpes 2018 roAusa He ca peanpr3upaHr cAenKrr cbc cBbp3au\t lu\a.

VII. @uuaHcoerr{HcrpyMeHTr.r

Cnpaeednueu cmoiluocmu
Cnpane4,nzsure croftuocrlr t4 6araHcoel,tre crofinocrr4, orpa3 Hu s 6ananca na [pyxecrBoro
ca:.

Eenexrca EaraHcoea CnpaeeA- Ba.[aHcosa Cnpaee.q-
CT-CT JII{BA CT.CT CT-CT JIIBA CT-CT

2018 2018 2017 2017

' flpe4ocraneHr4 rrr.rxBeHLr 3aeMu 10 145 145 145 145
flapuvnz cpeAcrBa r4 eKBr{BaJreHrr4 13 19 19 32 32

Apyru 3albrrxeHr4s 16 51 51 53 53

Kpedumeu pucrc

IlpenocHure cyMI4 B:F,B SzHaHconure aKTuBvt npeAcraBnsBar MaKcr.rMilJrHa KpeAr.rrHa
eKcno3I4llt4g. KrAa Aarura ua 

'ana]Hca 
MaKczMaJrHara KpeAprrHa eKcno3r4rlr{r e:

Arcuunra Al - npeaocraBeHr,r 3aeMA Lt

JII,IXBH TIO T'X

flpe4ocraneln aBaHcv

e-xkndu neea o'

* Arczsura A! - asauc aa roKyrKa naHV
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Buruac AI(
I.Iud ueudy an e u @uu au c o e Om'a em

sa eoduuama, nput{luoltaalt4a uq 3l.I2.20I8

Ee,rexxu ruu QunaHcoBnq orqer

e xuandu neea

I4urecruquu

flpe4ocraaeHr.r JTHXBeH u 3aeM H

llapuuurz cpeAcrBa u eKBuBtrreHTr4

e xunndu neea

flpegocraneH14 3aeMr4

HerHa eKcrlo3rrrnq

Pucrc om nporr4nHa Ha ruxneHu pasHuu4q
Klru Aarara ua 6uauca, JrurxBeHzr npo$un

e xunndu neaa

@uuaucoau uHcmpyueHmu c QurccupaHa rw6a
OzHaHcoe14 aKTHBl.t

(DHHaHcoez nacABV

@uuaucoeu uHcmpyMeHmu c nJtasaLua rux6a
OsuaHcoez aKTHBrl

@uHaucoer nacvBvr

Ben

8

l0
1aIJ

2018

1644

145

t9

Be,'r 2018

145

t45
I

na lpyNecrBoro e KaKTo cneABa:

Ben

l0

2018

2017

r660
145

JZ

1808 1837

Jlurceudeu pucrc
3a.4uNenuflTaHa.4pyxecrBoro ca cbc cpoK Ha rroracrBaHe ao 1 (eaHa) ro4rana.

Pucrc om npoMtHa Ha *anymHume Kypcose
Prxono4crBoro orreHsBa pr4cKa or se6raronpLrrrHa rrpoMrHa Ha BanyrHr{Te KypcoBe Karo
nedHaqure:rna, ,lh Karo Bcr,rqKu gHaquMu rpaH3aKrlr4u ua {pyxecrBoro, a cbrrlo u B3eMalnfl kr

3a.qbnxeHr.rr KbM Aurura na 6mauca ca AeHoMr{HupaHu B eBpo. ,{pyNecrnoro He e orqLrraJro
cI€nKIl B:sB Banyra, pit3Jrl4r{Ha or eBpo r{nlr JreBa. flapzuHzre rro3l,zrr\av, AeHoMr4HLrpaHr4 B eBpo
K:sM narara ua 6alanca ca'.

t0

2017

145

145

2017

145145

145 r45

Auanus Ha qylcmrumenHo cmma
flporraxua Ha nlrxBeHlrre paBHr4rrla He 6u npoueur.rJra Hr4Bara Ha orqr{TaHr{Te SuuaHconu
nplrxoAl4 LI pa3xolI4, trit xaro lpyNecTBoro e 3aKpr,rno Kpelr.rrHara cr4 eKcrro3r.rUur rr e
ypeAl4no fnaBHI4UaTa OT [peAOCTaBeHI4g 3aeM KbM KptuI Ha OTqeTHr4r nepVOA, T.e. He Ce OrraKBa

oTr{r.{TaHe Ha rrpuxoAu uIwl pa3xoAt4 3a nvxBu.
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Bun'uc Af
Uudueudy an eu @uu au c oe Om,t e m

tottsqr4a na 3 1. I 2. 20 I 8

Eenexrcra nr*r QunaHcoBtlq orrrer

VIII. Cr6nrrrfl cJreA uarara na Gatalrlca

B na'Ianoro Ha Meceq Senpyapn 2019 rolurta 6erue cKrroqeua cAenKa c aKrlrrr4 or KanvraJra Ha
"BI'rHbc" A[. llanafiorzc llanyllaKzc npoAaAe BcurrKlr cBor,r aKur.rr4 na Teo4opoc flana4oflyJroc,
c Koero rlpeKparv yrlactklero cu B KailvITarra Ha Apyx{ecrBoro. Or cBor crpaHa Teo4opoc
flanaAonyloc upra4o6u HaA 25%o ot KarrvrcaJra na Busrc A!, yne4oMr.r 3a roBa ApyxecrBoro B
3 aKOHOyCTaHOB eHr.rt cpoK, o6llecrseuocrra r.r HaA3 qpHrrre opraHr{.
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