,BUHBC” ALl [oknag 3a AenHOCTTa 3a BTOPO Tpumeceumne Ha 2019 .

MekauHeH aoKknag,

3a geMHocTTa Ha ,,BUHDBC’AL

3a nepuoga 01.04.2019 r. - 30.06.2019 r.

29 vonn 2019 .

cTpaHuya lotb



»BUHBC” ALl [Joknaa 3a AeNHOCTTa 3a BTOPO Tpumecedne Ha 2019 .

1. O6wa uHpopmauma. AKuMoHepy U ynpasseHue Ha ,BUHDBC” AL
1.1 O6wa nHdopmauma 3a [ipy>KecTBOTO

,BUHBC” AQ (,ApyecTBoTo”) e aKUMOHEpPHO Apy}KecTBO, ydupegeHo Ha 11.11.2005 r. v e
BnucaHo Ha 23.12.2005 r. B Perncrbpa Ha TbproBckute Apysectsa Kbm COGUIACKM rPafCKM Cba €
PeweHune Ne 1 no ¢.a. Ne 14375/2005 r. no onuca Ha CoduiACcKK rpaackun cba, naptuaeH No
99851, per. 1, Tom 1334, cTp. 166. NpeaMeTbT Ha AEMHOCT Ha [lpy»KeCcTBOTO e NOoKynko-npoaaxba
Ha HEeABMMUMW MUMOTH, OTAABAHE MO HAEM Ha HEZABUXMMU MMOTHU, NPEOCTaBAHE Ha BCAKAKBLB
BUA, YCAYIW, CBBbP3aHN C NOAAPDBIKKA Y TEXHUYECKO 0bCyKBaHe Ha HEABUMKMMU UMOTU, BCAKAKBA
Apyra HesabpaHeHa OT 3aKOHa CTONaHCKa AenHoctT.

,BUHDBC" ALl e npepernctpmpaHo B TbproBcKUA Pernctbp KbM AreHuua No BMUCBAHMATA Ha
08.02.2008 r. ¢ EMK 175002913.

B uslbaHeHWe Ha nlnuckBaHMATa Ha un. 110, an. 6 ot 3MMNLUK v cbrnacHo ykasaHuata Ha KOH Ha
28.02.2013 r. B8 TbproBCKMA perucTbp Kbm AreHuua no BnucsaHuAta OGewe otbenasaHo
.0bcTeATencTsoto, ye ,BUHBC” AL e nybnnyHo apyxectso no cmucbna Ha 3MMLK.

CbrnacHo Ycrtasa Ha ,,BUHBC” AL, lpy»KecTBOTO € yupeaeHO 338 HEOrPaHUYEH CPOK.
1.2. AKUMOHEpU N KOHTpOA,
Kbm 30.06.2019 r. akunoHepu c noseye o1 5 % aan 8 [py»kecTBoTo Ca:

« WNoaHuc NeTpoc BoHakuc — nputeskasawy, 900 940 6p. akuun, npeacTaenasawm 29,42 % ot
KanuTtana Ha [pyXecTBoTO;

+ Cotupwmoc lNetpoc Bopruac —‘anTe»(aBau.l, 926 200 6p. akuun, npeactasnasawm 30,25 %
OT KanuTtana Ha [pyxecTsoTo;

« Teopopoc Managonynoc - nputeskasaw, 869 500 6p. akuuw, npeacTtasnasawm 28,39 % ot
Kanutana Ha [ApyxecTBoTO;

o WMoaHuc Meopruoc CaxuHuc — nputesxkasaly, 253 500 6p. akuvu, npegctasnasauiu 8,28% ot
KanuTtana Ha [py»ecTBoTo.

1.3. YnpasneHue u npeacTaBUTeNCTBO Ha ,BUHDBC” A/l

[py»ecTBoTo ce ynpaenasa oT CbBeT Ha AupexkTopute. YneHose Ha CbBeTa Ha AMpeKTopuTe ca
cnegHuUTe Nnua: =

o Woanuc TMeTpoc BoHakuc ‘— npeacesaTen M M3NBAHWUTENEH YNeH (M3nmbaxuTenex
anpexrop) Ha CO;

« Woanuc Meoprnoc Caxunnc —unex Ha CL;
« Emanyun Kanalaknc — Hezasucum uner Ha Cl;

,BUHBC” ALl ce npencTaBnaBa OT U3NBAHUTENHNA OUPEKTOP Moanuc Metpoc BoHakuc. CbBeTbT
Ha ANPEKTOPUTE HE e YMBAHOMOLWNA NPOKYPUCT UAK APYT TbProBCKU yNpaBuTen.
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&

Mpes pasriexaaHua Nepuog HAMA CKIOYEHN A0TOBOPU MeXAy [IpY)KecTBOTO ¥ 4IeHOBETE Ha
CbBeTa Ha AMPEKTOPWUTE M CBLP3aHMTE C TAX MLA, KOWTO Ca M3BbH ObWyaiiHata AeMHOCT Ha
[py>KecTBOTO AW CbLLECTBEHO CE OTKNOHABAT OT NasapHuTe ycnosua.

2. WHdbopMauma 3a BaXKHW Cb6UTMA OT HaYaNoTO Ha GMHAHCOBATA FOAMHA, HAaCTLAUAU U
npes BTOPO Tpumeceume Ha 2019 r. BAMAHMETO UM BbPXY Pe3ynTaTuTe BbB QUHAHCOBMA OTUET,
KaKTO M ONWCaHMEe Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTW, Npes KOWUTO € WU3NPaBeHo
Jlpy’KecTBOTO Npes ocTaHanaTa 4acT oT ¢puHaHCOBaTa rofuHa/npes cneagawjata duHaHcoBa
ropuHa.

2.1 JeitHocTTa Ha ,,BUHBC” Afl npe3 BTOpo Tpumeceune Ha 2019 r. u ¢ HaTpyneaHe OT
Ha4yanoto Ha PpuHaHcoBaTa roauvHa. .

[ pysKecTBOTO U3rOTBM W NPeACcTaBy B CPOK OTYETUTE U AOKYMEHTUTE NO MOAULWIHOTO dVHaHCOBO
npuKkntoysaHe Ha 2018 r. Ha Hag30PHWTE OpraHn N Ha o6LecTBeHOCTTA.

B m3smbaHeHue Ha #n. 12 an. 1 ot Hapeaba No 48 ot 20 mapT 2013 3a M3MCKBAHMATA KbM
Bb3HarpaxJeHnaTa, nsgageHa ot Komucuara 3a ¢UHAHCOB HAA30p, o6H. [AB. bp. 32 ot 2 anpun
2013 (,Hapegba No 48“), kbm MognwHUA GUHAHCOB OTHET Ha APYXKECTBOTO b6elwe npeacraBeH
"[loknaa 3a HaumHa, no KoiTto ,BuHbc” AL npunara onuTkata 3a Bb3HATPAKAEHUATA Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha ApyKecTBOTO 3a 2018.

Mpe3 otyeTHua nepuog CbBeTa Ha AMPEKTOpWUTE CBMKa PEAOBHO obuwo cvbpaHue Ha
aKkUMOHepUTE Ha [APYKeCTBOTO 33 2019 ¢ nokaHa, obsBeHa B TbproBCKUA pPeErucTep no
eM1eKTPOHHO Aeno Ha [lpy»ecTBOTO C BMMUCBaHe 20190521155714. PefoBHOTO roguwHo obuwo
cbbpaHne Gewe HacpoyeHo 3a 28.06.2019, kaTo nNokaHaTa W MUCMEHWTE Martepnanu bnxa
npescTaBeHn Ha HAA30PHWTE OpraHy, Ha obuiecTBeHOCTTa W HA aKUWOHEpWTe No peaa W
CPOKOBETE, NpeaBnAeHN B 3aKOHa. ‘

Ha nposeaeHOTO pesoBHO roAuiiHO 06wWwo cbbpaHue Ha akuMoHepuTe Ha ,BuHbc” Al 3a 2019
(Ha 28.06.2019) 6axa npeactasenn 99.99% ot KanuTana Ha Apykecteoto. Ha OCA 6axa npueTu
Aoknaga Ha CvBeTta Ha p,mpeKTopMTé 3a penrocTTa Ha [pyxectsoTo npes 2019 roguHa #
FOAMWHNA AOKNAZ4 Ha OAWTHUA KOMMTET, a uneHoseTe Ha CbBeTa Ha AupexTopute 6sxa
ocsobofieHN OT OTFOBOPHOCT 3a AEMHOCTTAa MM npes 2018 roguHa. AKuuoHepute npuexa
roAMHUA GUHAHCOB OTYET Ha [pyecTBoTo 3a 2018 roanHa, KakTo 1 FogMWHWA KOHCONNANPAH
oTuet 3a 2018 roguHa M B3exa pelleHWe HaTpynaHata 3aryba oT gewHocTTa Ha ,BunHbc” ALl Ha
WHAMBMAYaNHa U KOHconvaMpaHa 6asa aa He Hbae nokpusaHa 1 Aa 6bae oTHeceHa KbM nacvea.
AkunoHepuTe usbpaxa purop MeTkoB KpbcTeB, perncTpupaH oanTop ¢ AUNI0oMmM ot MAOEC No 548,
KOWMTO fja MpOBepMu 1 3aBepu roAUWHUA GUHAHCOB OTYET Ha ApyxecteoTo 3a 2019 roanHa. B
M3MbAHEHWE Ha M3UCKBaHMATa Ha Hapeaba No 48 or 20.03.2013 OCA npue nsroTseHus ot CobBerTa
Ha AupekTopuTe [oKNad 3a U3NbAHEHUeTo Ha [onnTKaTa 3a Bb3HArpakKAEHUATa Ha YIEHOBETE
Ha CbBeTa Ha gupektopuTe Ha [pyxecTtsoTto npes 2018 rogunHa.

MaTepuanure oT NPOBEAEHOTO PEAOBHO roAMWHO 060 CbBPaHNe Ha akUMOHEpUTE Ha ,BUHBC”
AZl 33 2019 r. 6Axa NPeACTaBEHN Ha HaA30PHUTE OpraHK, Ha OBLWECTBEHOCTTa W HA AKUMOHepUTe
no peJa v CPOKOBETE, NPeABUAEHN B 3aKOHa.

Mpe3 BTOpOTO Tpumeceune Ha 2019 r He ca HaCTLNWUAW APYrU BaXKHWU cbbuTtnAa, CcBbP3aHn ¢
fAeviHocTTa Ha ,Bunbe” Al
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Mpes pasrnexaaHoTo Tpumeceume Gelue otbenasaHa Tekywa 3aryba B pasmep Ha 4 xvn. nesa.

2.2. OCHOBHM PUCKOBE WU HECUFYypPHOCTU, Npej KOWUTO €& WU3NpaBeHo ,BUHBC” AL npes
ocTaHanarta yact ot $uHaHcoBaTa roguHa/npes cnegsawata GMHaHCOBA roauHa.

OCHOBHUTE PUCKOBE W HECUTYPHOCTW, Npes KOWTO € M3NpaBeHo [lpy»KecTBOTO ca pUCKOBE,
TUNUYHKM 33 CeKTopa, B KOMTO TO AeicTsBaT (Heasuxmmute MMOTK), KaKTo v obuu puckose,
TUNWYHK 33 BCUYKM CTOMAHCKKU cybeKkTn B cTpaHara.

NHBecTUpaHeTo B aKuuwuTe, n3gageHn ot ,,BMHb;" AJl, e cBbpP3aHO C peanLa PUCKOBE, KOUTO
moraT fa OKa)aT BAMAHME BbPXY TAXHATa CTOMHOCT M goxoAHOCT. lpuxoaute, nevyanbarta u
CTOMHOCTTA Ha aKkuuuTe Ha [pyxecTBoTo morat ga Obaar HebnaronpmATHO 3acerHatm ot
MHOXeCTBO GaKTOpU: KOHIOHKTYpa Ha nasapa Ha HeABMXUMU UMOTH; cnocobHocTuTe Ha
[lpy»ecTsoTO Aa ocurypu eGekTMBHO ynpasieHne Ha CBOUTE MMOTH; UKOHOMMUYECKNA KIUMAT B
cTpaHaTa v APYyru, N3mexay Kouto ca u:

Puckose, cebpsaH& ¢ He61a20NpuUAMHU U3MeHeHUA Ha nasapHume yeHu. OCHOBHaTa 4acT OT
akTMBUTE Ha [lpyKecTBOTO we 6bAe MHBECTUPaHa B HEABMXUMU WMOTW. [lopagn TOBa,
. AMHAMMKATa Ha LeHWTe Ha Nasapa Ha HeABMKMMMW MMOTU B LWMPOK CMUCH/, BKMNOUNTENHO
pa3smepa Ha HaemuTe WAM apeHAaTta W ApyrM CBbP3aHW yCAyru (3acTpaxoBkM, MOAAPBIKKA,
aAMWUHUCTPATMBHM PasxoAu M T.H.), We wvma onpejenaw, edeKkT BbpXy nevanbata Ha
[ py»ecTBOTO M CTOMHOCTTA Ha HEroBuA KanuTan.

Puckose npu omoasaHemo nod Haem/nusuHz/apeHda. [pyxecTtsoTo MOXe JAa 6bvae
NOANONKEHO HA PUCK OT HEJOCTaTb4YHa 33€TOCT HA NPUTEXKABAHMTE OT HEro HEABMXMMW UMOTH,
3a6aBa NpW OTAABaHETO NOA HAaeM/NU3nHI/apeHaa win OTAABaHETO MM NPU NO-MANKO M3TOAHN
YC/I0BMA OT NbPBOHAYaNHO NpeasuKaaHuTe. OrpaHM4aBaHeTo Ha TO3M PUCK LU 3aBMCH KaKTO OT
aTpPaKTMBHOCTTa Ha npeg/fiaraHuTte oT [pyXecTBoTO HEABUKMMM UMOTH, HErOBUTE BH3MOXHOCTH
3a f06bP MApPKETUHT U yNpaBneHWe Ha Te3W UMOTK, Taka M OT obljaTa nasapHa KOHIOHKTYpa B
cTpaHara.

Puckose npu npudobusane Ha Hosu umomu. CbluecTeyBaTt obWM WUHBECTULMOHHU PUCKOBE,
CBbHP3aHM C NPUAOGMBAHETO HA HOBM aKTWBW. [IPY)KECTBOTO HE MOXKE A rapaHTUpa, Ye We ycnee
na npugobue skenaHuTe OT HEero MMOTU B KPaTku CPOKOBE. 3abasaHeTo npu npuagobusaHe Ha
MMOTUTE BOAM [0 MOBWLIEH PUCK OT HeGNaronpuATHO M3MEHEHME Ha NasapHUTe UEeHW U
KOHIOHKTYpa. BcAKa MHBECTUUMA B HEABMMMMW WMOTW CbUIO Taka Kpue OnpefeneH puck ot
CKPUTU HeAOCTaTbLM HAa MMOTKUTE UK EbaeLm NPABHN NPETEHLMK 1 CMOPOBE € TRETW L.

3g8UCUMOCIT OM KAIOYO08U CcAyXcumenu. 3a NOCTUraHeTo Ha WHBECTULMOHHUTE LEenn Ha
Jlpy’KeCTBOTO OT CbLECTBEHO 3HaYeHMe ca yCunuaTa, KBanuduKkaumata v penyrauuata Ha
uneHoseTe Ha CbBeTa Ha AMpeKTopuTe. HanyckaHeTo Ha HAKOW OT AMPEKTOPUTE MOXe B
KpaTKOCPOYEH N/IaH A3 OKaXKe HeraTMBHO BAWAHWE BbPXY Herosara [EeMHOCT NN Bb3MOXKHOCTUTE
3a MpMBAWYAHE Ha KanuTan. B fonbaHeHue, yneHoseTe Ha CbBeTa Ha AWUPEKTOPUTE Ca 3aABW/N
ABATOCPOYHM HaMePEHWA 33 yyacTue B yNpasaeHUETo Ha [lpy>ecTsoTo.

OnepamuseH puck. ToBa € PUCKLT OT HENOANHO MW HEETMYHO NOBEAEHWE HA CNYXUTENNTE HA
[lpyKecTBOTO MK YneHoBeTe Ha HerosuA CbBeT Ha AupekTopuTe. [IpyXecTBoTO We pasnonara ¢
OrpaHWyeH NepcoHan, a OCHOBHUTE PelleHus, CBbP3aHu C HerosaTa AeMHOCT, Wwe 6baat B3emaHu
OT V3MbAHUTEAHWA AVMPEKTOP MAM OT CbBeTa Ha AMPEKTOPUTE KaTo KONEKTUBEH OpraH. Beudku
AVPEKTOPY Ca MLa € fOKa3aHa penyTauma u Ksanndukauma.
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LieHoeu puck. Ma3sapHaTta CTOAHOCT Ha akuuuTe Ha [py»KecTBoTo cnej perncrTpauuaTa Um Ha
HeodULMankua nasap Ha BOB ce onpegena Ha 6asaTa Ha TbPCEHETO W NPEANIaraHeTo 1 ueHata
Ha aKLWWTE Le Ce BAMAE KAKTO OT MKOHOMUYECKUTE U GUHAHCOBUTE Pe3ynTaTu Ha [1py)KecTsoTo
W gpyrata ny6/MUHO ONoBecTeHa MHGOPMaLMA, Taka M OT obwmnTe akTopy, OKasBalLm BanAHKE
BbPXY KanuTanoema nasap B CTpaHaTta. B pesyntat Ha ToBa, [Ipy)KeCTBOTO HE MOXe Aa rapaHTupa
NOCTUraHeTo MM NOAALPMHAHETO Ha ONpeAeneHa LeHa Ha HEFOBUTE akL .

MNoapobHa MHbOpPMaLMs 33 PUCKOBETE Ha KOUTO € M3/10XEHO [lpy)KecTBOTO Ce CbabpiKa B
NPOCMNEKTa 3a AOMyCKaHe 40 TbProBWs Ha LEHHU KHWXaA, NyBAWUKYBaH Ha CTpaHMuaTa Ha KPH Ha
nHTepHet agpec www.fsc.bg.

3. UndopmaLua 3a CKAOHEHRUTE FONEMMN CAEAKN MeXAY CBDP3aHN nua.

M3NbAHUTENIEH AUPEKTOP Ha ,,BMH'bC" AL
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